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POLITICS

Uniform Civil Code
Bill Tabled in
U’khand Assembly

W The Uniform Civil Code Bill,
E which aims to "governand

regulatethe lawsrelating to

marriage and divorce, succession,
live-inrelationships, and matters
related thereto,” was tabled in the

Uttarakhand assembly and is likely to
be passed by the house on Wednes-

day. Sanjay Singhreports. »» 2

M Atishi says ED Deleted
Audio of Interrogation »» 4

Vedantato Invest $4bin
3 Yrs to Double Output

Vedanta will invest $4 billion over
= E the next three years to double its oil
and gas output capacity to 300,000
barrels of oil equivalent per day, chairman Anil
Agarwalsaid. "I have invested so far more than
$20 billion in oil and gas,” he told Sanjeev

-

Choudhary inaninterview. »» 11

® Dils’ Ownership of Indian Cos may
Soon Overtake Fll Holdings »» 5

Vote for Related-party Deals,
Sanghi Shareholders Told

InGovern Research has advised
a shareholders of Sanghi Industries

to vote in favour of resolutions for
related-party transactions to sell the firm's
outputto ACCand Ambuja Cementsand buy

coal from Adani Enterprisesat its EGM on
Thursday. Nikita Periwal reports. »» 12

ACTION ON REGULATOR'S ALERTS

ED Probe on Paytm Horizon:

CEO Knocks on FM's Doors

Vijay Shekhar Sharma told to sort out compliance
Issues with regulator; met RBI officials a day earlier

Deepshikha Sikarwar

New Delhi: The Directorate of En-
forcement (ED) is likely to initiate a
formal probe into Paytm to investiga-

possible violations of anti-money la-
undering provisionsand know-vour-
customer (KYC)normsat Paytm.
*aytm, however, maintained there
are no ongoing ED probes into the
company or Sharma. “We must cla-

IN MEETING WITH FM...
Sharma explains co r Minister says

position on issues to sort out non-
flagged by RBI compliances

AT MEETING WITH RBI...

Sharma seeks extension
of February 29 deadline

RELATED TO '22 PROBE: CO

MCA Slaps
Fresh Notice
on BharatPe

Tarush Bhalla & Pratik Bhakta

Bengaluru: BharatPe received
a fresh notice from the ministry
of corporate affairs, seeking de-
tails from the digital payvments
company about its working and
the proceedings it had initiated
against cofounder Ashneer Gro-
ver, people in the know told ET.

teissuesflagged inthereferencefrom rify that reports suggesting an im- Proposes a The ministry also asked ques-
RBI, said people familiar with the pending probe into Paytm, or its as- transition plan tions over the findings in a sta-
matter. Pavtm founder and chief ex- sociate Paytim Payvments Bank, by ¥ tus reportfiled by the Delhi Poli-
ecutive Vijay Shekhar SharmaonTu-  the Enforcement Directorate, based Says efforts ce's Economic Offences Wing,
esday met finance minister Nirmala onanRBIreport, arefactually incor- 0N {0 comply which had investigated allega-

Sitharaman in the backdrop of the
banking regulator’s action against

rect and without foundation,” itsaid
inresponse to ET's queries.

with norms

tions of financial irregularities
at the company, they said. The

the fintech firm. He had met top RBI Fems_SuEgeﬂi“E company confirmed receipt of
officials on Monday. A comprehensi-  Working with Regulator »» 15 o ﬁmP:mélgﬁ Pr?h; m}? the notice and in a reply to ET's
ve probe could be initiated in view of ayim by dare ractually questions, said it was related to
the reference after ascertaining rele- ® ED & RBI may Turn up H'Eat on incorrect and without an inquiry that started in 2022,
vantdetails, saidoneof thepersons. ~ Errant e-Pay Users »» Inside Jacket  §5undation

ET reported on February 3 that RBI Notice under Sec 206 of Cos Act »» 15
alerted ED a few months ago about COMPANY STATEMENT

Slowing Consumer Sales Growth
Marks End of Revenge Shopping

OK Tata: Group MCap
GallopstoZ30L Crore

EVE ON THE SKY

Final Call for All
Summer Flyers:
Book Tickets Now

With nearly 200 planes seen grounded,
carriers may struggle to match demand

Arindam Majumder

New Delhi: Fliers should
book now, and take advanta-
ge of the spate of sales by
airlines, rather than wait
for better deals for their
summer travel plans.
Airline executives said
while there will be arush of
Indian travellers this sum-
mer, the number of flights
may not be able to keep pace
with increased demand. en-
suring there will be no last-
minute fire sale by carriers.
Airlines will add more

2024, up 34 % from last ve-
ar, as Airbus and Boeing
have stepped up produc-
tion to meet a record num-
ber of orders from the co-
untry, according to those in
the know. But the number
may still not be enough,

Number of
Aircraft Grounded
IndiGo 74
Air India Group 8
Vistara 1
SpiceJet 27
Go First 54
Source; Parliament data & industry
Industry execs expect a
rush of Indian travellers
this summer

Air India, IndiGo and

Vistara recently launched
sale offers for travel durlng
the period

Apparel, shoe, fast food sales growth halvesto9% | First conglomerate to reach milestone, buoyed by TCS

_IAHID."GMPAL

they said.

Sagar Malviya & Faizan Haidar

Mumbai | New Delhi: Discretio-
nary retail sales in India screeched
toahalt in 2023, with growth in seg-
ments like apparel, footwear, beau-
ty, and quick service restaurants
(QSR) halving to just 9% after two
vears of pandemic-fuelled surge.
This reflects weak consumer senti-
ment though spending on high-

ticket items such as automobiles
and electronies continued backed
by easy loans.

Analysts and industry executives
project a prolonged market slump,
with a recovery expected only atter
two to three quarters.

‘Slowdown to be Slightly Prolonged’ »» 15

¥ ‘FMCG Sector may Grow
6.5% in Value This Year'»» 14

Rajesh Mascarenhas

Mumbai: The Tata Group, which
brought integrated steelmaking to
Asia and chronicled India’s journey

into industrial adulthood through
the decades before and after Inde-

pendence, exceeded T301akh crore in
market value for the first time on Tu-

esday after the century-old conglo-
merate’s software bellwethersurged

to a lifetime high on expectations of
a rebound in outsourcing business
eitherside of the Atlantic seaboard.

Tata Consultancy Services(TCS),
which announced winning a new
deal from Europ Assistance, ad-
vanced 4% on Tuesday, providing a
cue forother software stocks.

Group Cos’ Stocks Gain in 6 Mths »»= 15

TCS MCAP TOPS 15L CR »» 5

Mo Sales Likely Ahead »» 15

FUNDING FOR 13 KEY PROJECTS FROM SAGARMALA SCHEME

73.6Kcr Infra Plan for L'dweep
India has drawnup anoverZ3,600crore infra

Q upgrade plan to develop Lakshadweep as a tourist
hub with more ports, peripheral roads and beach-

front facilities among others. Twesh Mishrareports. »» 16
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EX Pure Politics
Uttarakhand House may Pass

Uniform Civil Code Bill Today

THE ECONOMIC TIMES | NEW DELHI / GURGAON

STATE’S SCHEDULED TRIBES KEPT OUT OF ITS PURVIEW UCC to govern and regulate personal laws

Highlights
awia Bill applies to whole
. of Uttarakhand and to

people from the state
living outside

Tribal population exempted

. Opmo o On live-in
partners,
Practices like they must
polygamy effectively | not be
banned under 18
But if any one of them is

under 21, registrar must
inform parents/guardians

M

Children born out of such relation &

will be legitimate and deserted
women can seek maintenance

Laws on divorce, land,

property and inheritance

same for all, irrespective
of their religion and gender

Once it becomes an act, Uttarakhand
will become the first state in country
after independence to adopt UCC. It
has been operational in Goa since
the days of Portuguese rule

M\
¥,

OPPN DEMANDS EXAMINATION
BY SELECT PANEL

Leader of Opposition in

assembly, Yashpal Arya,

said bill should be referred
to a select committee to examine its
provisions. There are 392 sections
in the bill which runs into 172 pages
and it would have been better if
Opposition members were allowed
enough time to study it, says Arya

AIMPLB: IT'S NOT
UNIFORM CODE

y As far as UCC is concerned, we
are of the opinion that uniform-

ity cannot be brought in every law

and if you exempt any community

from this UCC, how it can be called a
uniform code.

MAULANA KHALID RASHEED
FARANGI MAHALI

All India Muslim Personal Law

Sanjay Singh

to submit a statement of live-in-relationship under
sub-section (1) of section 381 to the registrar within

whose jurisdiction they are soliving,” the bill savs.

New Delhi: The uniform civil code bill which aims
to “govern and regulate laws relating to marriage
and divorce, succession, live-in relationships, and
matters related thereto”, was tabled in the Uttarak-
hand assembly on Tuesday The bill is likely to be pas-
sed by the House on Wednesday. Once it becomes an
act, Uttarakhand will become the first state to imple-
ment UCC post-Independence. However, UCC will
not cover the state’s Scheduled Tribes (STs).
Onee UCC comes into foree, marriages would be so-
lemnised only after a few conditions are fulfilled. The
first isthat “neither party has a spouse living at the ti-
me of marriage”. An important part of the bill is
“compulsory registration of marriage solemnised/
contracted after commencement of the code”. The
bill provides a period of 60 days from the date of mar-
riage for registration. This 1s applicable for a marria-
ge solemnised/contracted in the state or outside,
Partners ina live-in relationship will have to submit
a statement of their relationship to the registrar wit-
hin whose jurisdiction they live. “It shall be obligato-

4

Any childofa
marriage
declared null
and void shall
be deemed to
be legitimate,
according to
the UcChbill

Any child of alive-in relationship shall be the legiti-
mate child of the couple. A woman deserted by her li-

ve-in-pariner shall be entitled to cla-
im maintenance from her partner.

The bill has provisions to protect
the rights of children. “Notwith-
standing that a marriage has been
declared null and void, any child of
such marriage shall be deemed to
belegitimate,"” the bill says.

“For intestate succession, there 1s
no distinction between an heir who
was born in the lifetime of an intesta-
te and an heir who at the time of his/
her death was only conceived in the

womb, but who has been subsequent-
Iy bornalive. Such a child shall be dee-

med to be the successor of the intestate,” the bill says.

The sub-registrar will have an important role
to play in the registration of marriages, decree
of divorce or nullity of marriages.

ry for partmers to a live-in relationship within the sta-
te, whether they are residents of Uttarakhand or not,

SR jay sing 2 imesgroup.com

PARENTAL MAINTENANCE DROPPED IN MAIN REPORT

Panel’s Report Begins with
Rejection of ‘Andha Kanoon’

Anubhuti Vishnoi

levolume isdedicated toexplaining constitutional
provisions and judicial pronouncements on the

basis of which the panel has drafted the report.

New Delhi: The key to Uttarakhand’s UCC bill is
the still-under-wraps panel report, which explains
therationalefor the code. The report sets the tone and
agendaright on its cover and with its opening words.

The four-volume report cover has
changed the very depiction of the
famous ‘Lady Justice’, showing her
with scales and law books sans the
characteristic blindfold over her
eves. The report opens with a Hindi
couplet, which expresses Lady Jus-
tice's lament over the unjust state
of affairs and the reasons for her to
discard her blindfold.

ET gathers that the verse holds forth
that her blindfold —actually asymbol BB
of impartiality —wasreadasasignof
weakness and silence even in the wa- E
keof unjustactions around. She choo-
sesnow, according to the opening cou-
plet, todiscard this “blindness” and with it the in-
famous sobriquet of "andha kanoon” to ensure
“equal justice” to all. The two together indicate
the panel’s proposed new legal approach on achie-
ving “equality through uniformity.”

The four-volume report penned by the five-mem-
ber panel chaired by former Supreme Court judge

Mo more blindfolded

code hasdropped thisand left it to the government to
tormulate another rulebook to enable the same.
Taking cue from the recent Supreme Court order
on same-sex unions, the final report has also stay-
ed clear of the same though that was the original
scheme of things. The final code has restricted it-
self to the gender-specific “wife/ husband” binary.

Another volume puts together feedback and con-
sultations held with public and other stakehol-
ders, The report islearnt to indicate strong public
support for polygamy ban, equal property rights

forwomen acrossreligions as wellas
for mechanisms to bring in checks
for live-inrelationships.

WHAT'SLEFTOUT
ET had reported earlier that there
was considerable feedback on the ne-
ed for “reverse inheritance” or man-
dating a kind of “maintenance” of
ageing/destitute parents by adult ear-
ningchildren. Although Uttarakhand
is home to many from the armed for-
cesand there have been cases of all be-
nefits going to the wife of a slain son,
leaving parents inafinanciallv preca-
rious situation, the report and final

WEDNESDAY | 7 FEBRUARY 2024 | WWW.ECONOMICTIMES.COM

ALLOCATION AS PER DEMANDS BY THESE INSTITUTIONS, CLAIM GOVT SOURCES

In last fiscal, budget for
such groups was ¥71.51cr,
350.19crgiveninFy24
and ¥20.19 cr for next FY

Jatin Takkar &
Dipanjan Roy Chaudhury

New Delhi: The Centre has slashed
budgetary allocation for Tibet Hou-
se, the Dalai Lama’s cultural centre
and other Buddhist institutions.

The budget for such bodies under
the cultural ministry has been redu-
ced from #H0.19 crore in the current fi-
nancial year to €0.19 crore for the
nextfiscal. Government sources clai-
med the budget has been allocated as
per the demands made by them.

The list includes Tibet House,
Centre for Buddhist Cultural Studi-
es Tawang Monastery, Namgyal In-
stitute of Tibetology, Library of Ti-

Budget for Tibetan Cultural
Bodies More Than Halved

Loud and clear signal

betan Works and Archives, Interna-
tional Buddhist Confederation and
GRL Monastic School Bomdila.

It also includes bodies such as

Vrindavan Research Institute,
Aslatic Society (Mumbai), Than-
javur Maharaja Serfojil Sarasvati
Mahal Library, Central Library
and Connemara Public Library
In the last fiscal, budget for these in-
stitutes was 7151 crore, reduced to
25019 crore for the current fiscal.
When contacted, BJD MP Sujeet Ku-

MAXIMUM STAY OF 15 DAYS
Iran Waives Visa
for Indian Tourists

NEW DELHI: Iran has announced a
visa-waiver programme for Indians

w1 entering the country by air for tou-
g rism for amaximum stay of 15 days.

The visa-free entry has been rolled
out for Indian citizens from February
4 the Iranian embassy said. - ors

mar;, who heads the All-Party Indian
Parliamentary Forum for Tibet, said,
“It is unfortunate. Reduction in bud-
getary allocation especially for Tibet
House, Tawang Monastery and Nam-
gval Institute is worrisome as these
institutes work in preserving and
protecting the Tibetan culture, which
is under attack from China. The go-
vernment of India should have en-
hanced the support,” Kumar said.

Jatin takKariatimesgrolg.oom

BJP ‘OFFERS 2 SEATS; RLD SEEKING 4 SEATS’

Buzz on BJP-RLD
Talks for LS Polls

RLD has pockets of
influence in Western
UP, especially
among Jat voters

Our Political Bureau

New Delhi: After JDU, BJP is
eveing another INDIA bloc ally
and is believed to have opened a
channel with Jayant Chaudhary-
led RLD, party insiders said.

Talks between leaders of the
two parties are in an initial
stage, but they have reportedly
discussed seat-sharing. RLD
has pockets of influence in
western Uttar Pradesh, espe-
cially among Jat voters.

BJP has apparently offered
two Lok Sabha seats while RLD
15 seeking four seats, they said.

At present, RLD is in INDIA
bloc and in 2022 assembly polls,

sharingdiscussions for the state.
.

g

won nine. How-
ever, in 2009 Lok
Sabha elections,
RLD could not
open itsaccount.

According to

According to

earlier reports,
Serorts,RLD  RLD and SP had
andSPhad  announced seat
announced  sharing for seven
seat-sharing Uttar  Pradesh
for 7 Uttar seats. Congress
Pradeshseats and SP are still

engaged in seat-

FROM FEBRUARY 12

BJP to hold ‘Gram
Parikrama Yatra’

NEW DELHI: As part of
its preparations for
the Lok Sabha polls,
the Kisan Morcha of BJP will

Board's executive member

Ranjana Desai includes the code tabled inthe state
assembly and two other major components. A who-

anubhudi vishnoictimesgroup.com
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it partnered with Samajwadi
Party It contested 33 seats and

organise ‘Gram Parikrama
Yatra' from February 12. - ani

Session Extended by
a Day to Let Govt
Table White Paper
on Previous Regime

Sitharaman is likely to
table white paperin
both Houses of Parl

Our Political Bureau

New Delhi: The ongoing budget ses-
sion of Parliament has been extended
by adayasthe Modigovernment plans
to bring out a white paper comparing
the state of the Indian economy before

and after 2014, sour-

= ces said. Following
White paper this extension, the
to focus on session will conelu-
‘mismanage- de on February 10,
ment of sources said, adding
economy that an additional
during itern has been added
previous tothe agenda.

regime' “Budget session of

Parliament will be
extended by a day” parliamentary af-
fairs minister Pralhad Joshi told ET.

Finance minister Nirmala Sit-
haraman is likely to table this
white paper in both Houses of
Parliament, sources said.

FATE OF SP-RLD ALLIANCE WILL IMPACT SP-CONGRESS LS DEAL
Kharge Invites Akhilesh for Rahul Yatra, Rally

NEW DELHI: Congress chief Mallikarjun Kharge has invited SP chief Akhilesh
Yadav to participate in Rahul Gandhi-led Bharat Jodo Nyay Yatra's UP leg. Yadav
has been invited to join Gandhi's public rally at Chandauli on February 16. The

yatrais slated to enter UP when Congress-SP seat-sharing talks are delicately placed. The
fate of the SP-RLD alliance will also have a bearing on SP-Congress seat-sharing deal. - oes

OPPN ASKED GOVTTO SPECIFY TIMELINE FOR ASSEMBLY POLLS

LS Passes Bill to give Quota
to OBCs in J&K Local Bodies

Our Political Bureau

New Delhi: The Lok Sabha on Tuesday pas-
sed the Jammu and Kashmir Local Bodies
Laws (Amendment) Bill, 2024, to provide reser-
vation toOther Backward Classes (OBCs) in lo-
cal bodies in the Union territory with the Op-
position pressing the government to specifv a
broad timeline for holding assembly elections.
Replvingtoabrief debateontheJammuand
Kashmir Local Bodies Laws (Amendment)
Bill, 2024, Union Minister of State for Home
Nityvanand Rai said the people of Jammu and
Kashmir have started enjoying the fruits of
development ushered in by the government
led by Prime Minister Narendra Modi since
the abrogation of Article 370 in 2019.
Currently, there is no provision for OBC reser-
vation in panchayats and municipalities in
Jammu and Kashmir, The bill seeks to provide
reservation to OBCs in panchayats and munici-
palities in Jammu and Kashmir and bring con-
sistency in the local body laws of the Union ter-
ritory with the provisions of the Constitution.
During adiscussion on thebill, the Opposition

i\
Sharing a bite

demanded the government specify atime frame
for conducting assembly polls. NCP's Supriva
Sule said: “We don't want a vague answer from
the government on holding assembly polls and
giving statehood to the people of Jammu and
Kashmir.. The government could at least give a
tentative timeline for holding the exercise,”

FROM ODISHA AND ANDHRA PRADESH

RS Passes Bills to Include More
Castes and Subcastes in ST List

Our Political Bureau

New Delhi: The Rajya Sabha has passed two
bills to include more castes and subcastesfrom
Andhra Pradesh and Odisha in the ST list.

Union minister for tribal affairs Arjun Mun-
da moved the Constitution (Scheduled Tribes)
Order (Amendment) Bill, 2024, and The Cons-
titution (Scheduled Castes and Scheduled Tri-
bes) Order (Amendment) Bill, 2024, for consi-
deration and passing in the Rajyva Sabha.

The Rajya Sabha on Tuesday took up the bills
that seek to modify the list of Scheduled Castes
(SC)and Scheduled Tribes (ST) for Andhra Pra-
desh and Odisha. One bill seeks to modify the

list of 8Ts for Andhra Pradesh and the other is
for modifying the list of SCs and 5Ts for Odisha
by including more communities in the list.

Both the bills were passed by voice vote. Spe-
aking on the bill, Congress MP L Hanuman-
thaiah sought to know why the government
cannot look at the whole Scheduled Castes
and Scheduled Tribes list afresh and make it
an inclusive list of SCs and STs across the co-
untry. Healsoraised the issueof the arrestof
former Jharkhand CM Hemant Soren.

Union minister Dharmendra Pradhan inter-
fered in the discussion and said that this was a
long pending demand and after the billsare pas-
sed, “communities will celebrate like the count-
v celebrated Pran Pratishtha in Ayodhya”.

AN

After Sidda, Kerala
(M to Hold Delhi
Protest: Southern
States Allege Eco
Discrimination

Even TN has levelled
such charges against
the Modi government

Our Political Bureau

New Delhi: Kerala CM Pinarayvi
Vijayan along with his Cabinet
colleagues, ML As and MPs of the
Left Democratic Front (LDF) will
stage a dharna at Jantar Mantar
here on Thursday to protest aga-
inst the Centre’s “economic dis-
crimination” against Kerala.

The Kerala government’'s move
comesatatimewhentheCongress-
ruled Karnataka government re-

presentatives, in-

cluding chief mini-

A ster Siddaramaiah,

E deputy chief mini-
ster D K Shivaku-

mar and Cabinet

colleagues, have al-

SharadPawar ..y announced a
IH:T};'W 5 similar protest at
Eﬂl:naland Jantar Mantar on
others Wednesday in New
invited to join Delhi, alleging the
KeralaCM's  State was getting a
dharna raw economic deal

from the Centre.
The LDF representatives said
here while Tamil Nadu chief mi-
nister MK Stalin has sent a letter
of solidarity for the protest, they
have invited Sharad Pawar
(NCP), AAPs Arvind Kejriwal

and others to join the dharna.
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Sharad as

Sharad faction told
to choose name for
new political party
ahead of RS polls

Our Political Bureau

New Delhi: The Election Commis-
sion of India (EC) has handed over
the Nationalist Congress Party
{NCP)name and symbol — the ana-

logue clock — to the Ajit Pawar fac-
tion on the basis of the “Test of Le-
gislative Majority.”

With all other tests falling incon-

In :Iemracy, priority
is given to majority

We are not at all sur-
prised by the EC deci-
sion. It has unjustly taken
away the party (NCP) from
its founder-member (Sha-
rad Pawar). We shall chal-
lenge the EC ruling with
full vigour in Supreme

clusive, the EC decision was deter- which is why EC has allot-
mined by the number of legislators
each taction could claim. ted the party name and
Of the 81 legislators, 57 were fo-  Symboltous. 50 MLAs are
und to be backing the Ajit Pawar i
faction over Sharad Pawar's 28, with us (NCP). Also, most of
deciding the claimant for the thedistrict presidents,
NCP symbol with finality. chiefs of the party cells

The poll panel's decision on the arealso haclting Us.

NCP symbol row is also politically
significant as it comes just ahead of
the Lok Sabha elections.

However, the EC has allowed the

Sharad Pawar faction to opt for a na-
me for a new political formation by
Wednesday to be able to contest the
upcoming Rajva Sabha elections for
six seats in Maharashtra.
HOW SHARAD PAWAR FAILED EC TEST
Following a split in NCP in 2023,
the matter reached the poll panel
which held 10 hearings with both
the factions since July 1, 2023.

The traditional three Keyv tests
were deploved by the EC to deter-

AJITPAWAR

mine the symbol dispute —
tests of aims and objecti-
ves of party constitu-
tion, test of party
constitution and test
of majority — both ﬁ 1
organisational and
legislative. The first
twofailed to vield any
clarity as in the first,
there was no dispute
and in the second ca-
se, none of the fac-

Courttoget justice
SUPRIYA SULE

tions were found to be follo-
wing the party constitution
by the EC.
Accordingly, the test
of majority was app-
liedd. However, the
Sharad Pawar fac-
tion was unable to
establish its orga-
nisational majori-
ty due to “absence
of any coherent or

substantial docu-
AN

Time May Be Running Out for
it Gets Clock Symbol

ment” brought on record by them,
saidthe EC.

The test of legislative majority
proved determinant with 51 verifi-
able affidavits of the 81 legislators
found insupportof the Ajit Pawar
faction vis-a-vis the 28 submitted
bv the Sharad Pawar faction, the
poll panel's order showed.

However, in view of the upco-
ming Rajyva Sabha polls where six
seatsfrom Maharashtraare upfor
voting, Sharad Pawar faction will
be able to contest in compliance
with Rule 39AA of Conduct of

_— Elections Rules, 1961.

Under Para 18 of the Symbaols Or-
der, the EC has given the Sharad
Pawarfaction aone-time option to
claim a name for its new political
formation and provide three pre-
ferences to the commission by
Wednesday.

The implications of the Para 15
of the symbol order, 1.e. the ruling
aslaid down in the matter of amal-
gamation of Indian Congress (so-
cialist) and Nationalist Congress
Party, EC order of Aug4, 1999, was
relied upon in the present matter
pertaining to the RS elections.
WARNING: NO ‘PERSONAL FIEFDOM'
The EC also pointed out that the
majority of symbol disputes show
that either parties are not holding
regular internal elections or not
holding them as per party consti-
tution or have amended their
constitution in such a way that
“elections” have become “appo-
intments."”

EC said this end up turning par-
ties into “personal fiefdoms™ run
likeaprivate enterprise that isout
of touch with its rank and file.

Sule Says Marathi Parties Sena, NCP Targeted

pected it. The Sharad Pawar fac-
tion also said it will approach the
sSupreme Court against the EC or-

Ajit faction’s senior

1 der.

|EE]C|EI’S [aUtIDUS “The Election Commission has
" = ruled in our favo-
while lower-rung — % e et
Targeting the arguments of
IEaderS EEIEhratE Ajit Pawar, our lawyers, we
: Sulesaysher arehumblvaccep-
Krishna Thevar father had ting this deei-
buiit the sion, 'wrote Ajit

Mumbai: While the Ajit Pawar partyonhis Pawar on ‘X"
faction is celebrating the Election ownanddid Incidentally in
Commission'sdecisiontoallotthe nothave the post on X,
NCP ‘clock’ symbol and party na- backing of Ajit’s designation
me to the Ajit faction, the Sharad anyuncle 15 mentioned as

the NCP national
president. Although the Ajit Pa-

Pawar group said that it was “suar-
prised” with the decision but ex-

ar leadership has consciously
adopted a policy of not reacting
too jubilantly, mid and lower rung
party leaders have begun celebra-
ting the EC ruling.

After the ruling, the Sharad Pa-
war camp tried to paint it as a
conspiracy against the Marathi
speaking community, “This is the
first time in the history of the co-
untry that a man who created the
party and built it has seen the par-
ty removed from him; I'm not sur-
prised by this decision. This is a
conspiracy against the Marathi
people, as first the Shiv Sena
which was also a Marathi party,
was targeted and now us,” said Su-
priya Sule, Lok Sabha MP and

daughter of Sharad Pawar.

In what is being seen as a taunt
on Ajit Pawar, Sule said that her
father had always struggled in po-
litics and built the party on his
own and did not have backing of
any uncle or any other relative.
She, however, said that the party
would be moving the S5C against
the decision.

The impact of the EC's decision
would be felt in the Maharashtra
parliamentary polls as the Sha-
rad Pawar faction would have to
hegin afresh to fight the polls
with a new name and symbol.
Though thereareother immedia-
te challenges that the faction wo-
uld have toface now.

CAD-4006

ODISHA MINING CORPORATION LIMITED
OMC House, Bhubaneswar-751001,0disha
CIN: U131000R19565GC000313, www.omcltd.in

- Mining Happiness -

OMC @DISHA

o

14th Floor, Shakti

TIES
- ppare2uppcl.org Mo

Teligarh Khondalite Block
IN THE DISTRICT OF JAJPUR, ODISHA
(RfP No. 187/OMC/P&T/2024, Dated.05.02.2024)

Odisha Mining Corporation Limited (OMC) invites bids from experienced Mine Operators for
of plant and machinerias for excavation of Khondalite from Teligarh Khondalite Block by dri

Processing yard and disposal of wasie 1o the specified dump yards”,
Annual Target: 4000Cum
Period of Contract: 5 years

@18%

from the above sites from DE.OB.02.2024.

whatsoaver.
Nodal officer for this bidding process: Rajesh Mishra, Chief General Manager (Mining), OMC
Email: rajeshmishra@odishamining.in, Phone: +91-674 2377437, +91-8763545981

aite Office Contact: Mukteswar Pradhan, Mines Manager, Gobindapur-9348686134/ G.D.
RM{Khondalite) 7008217921,

Sd/-
OIPR-30005/11/0268/23-24

REQUEST FOR PROPOSAL FOR SELECTION OF MINE OPERATOR FOR

requirad, cutting, dewatering of Mine, transportation of Khondalite to processing yard for cutting to
obtain finished product of different sizes, transportation of finished product to designated delivery spot
at Malatipatpur, Puri or any designatled place afler necessary measurement, cleaning of quarry faces,

Last Date of Submission of Commercial & Financial Bid on M3TC: Up to 4.00PM on Dt. 28.02.2024.
Last Date of Physical Submission of Original Documents related to Bid: Up to 4.00PM on Dt.29.02.2024
Bid Document Cost: INR 1,18,000/- (Rupees One Lakh Eighteen Thousand) only including GST

The executive summary of the Bidding Process as well as the Bidding Documents have been uploadad
on the portal of MSTC Litd. {(www.mstcecommerce.com/eprochome/omc) and website of Odisha
Mining Corporation Limited (http://'www.omcltd.in). The Bidding Documents can be downloaded

Any further communications, comigendum/ addendum, etc. will be uploaded on the website of MSTC
and OMC. OMC reservas the right to reject any or all bids / proposals without assigning any reasons

Contact Person: Anshumali Sahu, Sr. Manager (Mining), OMC, Phone: +31-9437812845

Chief General Manager (Mining), OMC

Office of Chief Engineer Power
Purchase Agreement Directorate
Bhawan
Exin,14- Ashok Marg, Lucknow-226
001 TeleFax : 0522-2218812, Email:
165/CEPPA/
Date 06.02.2024. PROCUREMENT OF
PUMPED HYDRO STORAGE POWER
ON LONG TERM BAS|S THROUGH

NIA Charges 12
Bangladeshis
in Human
Trafficking Case

PHSP/2000 MW/ 2024
Corporation
Distribution Licensees of UP.,

"Hiring
lling as

etender.up.nicin  from

Mayak,

Engineer (PPA)
Electricity for Mation™
06.02.2024

UPPCL.
RO

COMPETITIVE BIDDING PROCESS
Tender Specification Mo, 01/PPA/RE/

LU.P. Power
Limited on behalf
invites
proposals for procurements of 2000 MW
{for 6 hours discharge with maximum 4
hours continuous discharge) Pumped
Hydro Storage Power from ISTS and
Intra State Connected PSP Power
Generating Station(s} for a period of 40
(Forty) years on B-0-0-M basis. Bidders
may download the Bidding Documenis
from E-Tender LUP weabsite hitps:y
08.02.2024
onwards. The last date of submission of
Bid is 11.03.2024 at or before 14:00 hrs
(IST) on the E-Tender UP weabsite.
Besponse to invitation will be opened on
the same day at 15:00 hrs (IST) on the
above portal. Bidders should regularly
visit website to keep themselves updated
regarding clarifications/amendmentstime
extensions, etc., if any. Note: U.F. Fower
Corporation Limited resarves the right 1o
cancel or modify the process any fime
withoul assigning any reason and without
any liability. This is not an offer. Chief
“Save
10 dt

of Our Political Bureau
New Delhi: The National
Investigation Agency
(NIA) has filed a charge
sheet against 12 Banglades-
hi nationals for their alle-
ged involvement in the in-
filtration and trafficking
of foreiem nationals into
India via the India-Bangla-
desh border, an official said
on Tuesday.

The charge sheet was fi-
led inaspecial NIA courtin
Bengaluru on Monday un-
der relevant sections of the
law. The accused had ente-
red India illegally and had
frandulently obtained In-
dian identity documents, a
spokesperson of the fede-
ral agency said.

IANS\BCCL
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ED Searches
Multiple
Placesin
Bengal Over
NREGA ‘Scam’

Our Political Bureau

Kolkata: The Enforcement Direc-
torate(ED)on Tuesday conducted si-
multaneous raids at several loca-
tions in various districts of West
Bengal and in Kolkata in connection
with the alleged corruption related
to MGNREGA schemes. This is the
first time that ED is conducting ra-
ids in connection with the alleged
corruption in the MGNREGA sche-
mes. Meanwhile, the Caleutta High
Court expressed unhappiness over
the ED probe into the alleged prima-
I'v recruitment scam.
The ED conducted
searches in Jhar-
O gram, Hooghly and
Murshidabad dis-
tricts and also in
Kolkata, including
at the houses of so

N

Er?el:'ﬁ:r::;r“ me state govern-
trailand fake Ment officials. ED is
jobcardsin  Probing the money
connection trail and fake job
with cards in connection
MGNREGA, with the MGNRE-
peopleinthe GA scheme, people
know said in the know said.

Theraid continued
for more than seven hours, sources
said. The ED conducted searches at
the residence of a state sovernment
official in Salt Lake. Searches were
also conducted at the house and offi-
ce of a businessman in Hooghly dis-
triet’s Chinsurah, sources said. Se-
arches are also being conducted at a
property linked to a state govern-
ment employee in Murshidabad dis-
trict’s Baharampur who was previo-
usly posted with the panchayat de-
partment, people in the know said.

The ED started the probe after fi-
ling an Enforcement Case Informa-
tion Report on the basis of five FIRs
lodged at several police stations in
the state, people in the know said.

AMID RAIDS ON AAP LEADERS

Atishi Says Audio

ED threatening people
to give false
statements against
AAP leaders: Delhi Min

Our Political Bureau

New Delhi: Aam Aadmi Party
(AAP) minister Atishi on Tues-
day alleged that the Enforcement
Directorate (ED) was using coer-
cion to threaten witnesses to spe-
ak against the AAP leaders so
that cases can be filed against
them. The allegation triggered a
war of words between the ED and
the political party.

“ED is coercing, threatening peo-
ple to give false statements against
AAP leaders in the excise policy ca-
se,” she said during a press confe-
rence, and added, “ED raids on
AAP leaders are being carried out
tosilence the party”

Atishialsoaccused EDof deleting
audio recordings of witness state-
ments. “For the last two vears, AAP
leadersare beingthreatened. Inthe
name of this so-called liquor scam,
someone’s house is raided, someo-
ne gets summons and someone is
arrested... Even after hundreds of
raids in two years, ED has not been
able to recover even a single rupee.
Even after two vears, ED has not fo-
und any concrete evidence and the
court has also repeatedly asked
that evidence be presented...”

ED, however, termed the allega-
tions asfalse, baseless and malicio-
us and said it is considering legal
action against Atishi.

EDslammed AAP saying, "Base-
less allegations are trumped up

Footage Deleted;
ED Vows to Sue

ED Raids Delhi
CM’s Aide, AAP
MP And Others

New Delhi: The Enfor-
cement Directorate (ED) on
Tuesday raided around a
dozen premiseslinked to
Delhi chief minister Arvind
Kejriwal's personal secre-
tary, Bibhav Kumar; AAP
Rajya Sabha MP ND Gupta;
Former Delhi Jal Board
(DJB) member Shalabh
Kumar, and othersin
connection with amoney
laundering probe related
to the Delhi Jal Board-0PB

daily by its leaders justtodiscredit
the evidence against their misde-
eds.” All statements of the accu-
sed were recorded

‘ under CCTV sur-
veillance and the

same were suppli-
ed to the accused
persons as sought

Enforcement by them and the tri-
Directorate  al court was also
terms the provided the same,
AAP ED said.

allegations AAP however, re-
as false, jected this state-
baselessand mentandsaid, “ED

malicious has planted an in-
formal and unsigned ‘statement’ in
the media. If ED is clean, let them
issue a formal signed statement on
their letterhead.”

IAF to Get Mid-air Refuellers,
Signal Intelligence Aircraft

Manu Pubby

New Delhi: The air force is likely to
get mid-air refuellers that are crucial
force multipliers, with the ministry
considering a 10,000 cr proposal toac-
gquiresixof theaircraft. Planstoacqu-
ire three airborne intelligence gathe-
ring aircraft under a project that will
see the development of indigenous
sensor technologies and systems are
also likely to move ahead.
sources said the proposal to acquire
six mid-air refuellers could see some
forward movement. Being processed
under the ‘Buy Global’ category given
the limited numbers needed, the pro-
posal could see pre-owned aircraft be-
ing converted into mid-air refuellers.
IAF is looking to replace its IL 78 refu-
ellers of Russian origin and is conside-
ring options offered by

g-forfare sremm
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ven the limited global
availability of such
aircraft, an option to
purchase used civil

Airbus and Boeing. Gi-

airliners and get them converted into

multi role tankers is being explored.
Sources said while pre-owned air-
craft can be acquired from the global
market, the process of converting
them to tankers, which requires pre-
cise engineering and

= certification, could
710,000crore be done with local
refueller partners.

project could Forward move-
inciude ment is also expec-
‘pre owned’ ted on a ,000-cr
option: project for three air-
Sigintplanes borne intelligence,
by DRDO surveillance, target

acquisition and re-
connaissance platforms vital tomap
out battlefields and monitor enemy
movements in real time. Under the
project, the sensors and monitoring
equipment will be indigenously de-
veloped with the DRDO as the lead
agency and the aircraft will be a
commercial/executive jet acquired
from abroad.

manu. pubbyiatimesgroup.com

Fence, Patrol
Track Being Built
Along Myanmar
Border: Shah

Our Political Bureau

New Delhi: Union home mi-
nister Amit Shah on Tues-
day said the Modi govern-
ment has decided to fence
the entire 1,643-km India-
Myanmar border. The move
could virtually put anend to
the Free Movement Regime
(FMR) prevalent along the
porous border.
Inaposton X, Mr. Shahsaid
the Modi government is
committed to build impenet-
rable borders. “It has deci-
ded to construct a fence
along the entire 1,643-kilo-
meter-long Indo-Myvanmar
border. To facilitate better
surveillance, a patrol track
along the border will also be
paved,” hesaid.
Shahsaidal0-kmstretchof
theborder at Moreh in Mani-
pur has already been fenced.

© ®© UPHDBHQ & www.upavp.in

1#3 PSPCL Punlah State Power Corporation Limited

Place: Sangareddy, Telangana

- (Regd. Office : FEEE Huad Diﬂcn, The Mall, Patiala-147001)
1. ﬁ"lﬁﬂ Ho - |ST-52/HGD/2023-24. Part-A SUPPI'].I' & Laying of 3- Corporate ldentification Number : Udn1ﬂHPEED1{IEﬂGﬂ33313
2 Website : www.pspcl.in (Contact number 96461176086)
core 11 KV 150 mm® XLPE Insulated PVC sheathed Thl‘{lu h E-AI,I[:tiI]III i“ -I-hB Tender Enquiry No. : 25/MM-UM&FMC-208-A/0&M/GHTP/2024
Armoured Stranded Circular Aluminium Conductor 4 Dy. Chief Engineer, Mechanical Mtc. Gircle-/GHTP, Lehra Mohabbat invites
along with its connection & removal of old cable from - - E-tender for the work of Refurbishment/ Reconditioning of impeller for 1D Fan
UAT of machine No. 2 in GT yard to LAVT cubicle of G reen FI € I d TDW“SI“ P 9 Ayﬂd hYa s e fodogrmatsctnt it Bt g Uy ey g
machine No. 02 on turbine floor and transportation of mﬁ Iﬁﬁ mﬁ m from 05/02/2024 from 05:00 PM onwards.
same from Khara Power House to central Store, IIL Note : Corrigendum and addendum, if any will be published online at
Khara as per specifications. Part-B Supplying & -:er-‘-;mm.npmpn 76158/12/2675/2023/32083
Laying of 2-Core & 4-Core Copper Cables 650 V/1100 Property No. 1 Area of Property [RRESSIVG Frice
V 6 mm° XLPE insulated along with its connection & (39.M.) (Per Sq.M.) PRINCE
removal of old cable from Terminal Box of 'R' Phase to 8A/HT-01 Corner 9134.05 88,384.00 W LLA A1 PRINCE PIPES AND FITTINGS LIMITED
Junction Box pf "Y' phase of CT of Khara Power Behat B8A/HT-02 Corner HB 334 Dﬂ Regd Off: Plot No 1, Honda Industrial Estate, Phase Il, Honda Satari, Honda, Goa 403 530
i 1 ‘ A Off: B Floor, The Ruby, 29,5& iB Marg, {Tulsi Pipe Foad), Dadar W, Mumbs 400028
Feeder as per 15pemﬁgatmns. ERTEY W3 w0 2600.00 8A/HT-11 91 03 38 Corp it I:II:;DEF-E-EG ; EELF“ Eﬁgﬂ EE?E?&E :égm{gjaillﬁ: MEJIW@;MM
IRTGSINEFT & U ) ffdeT 3[cd: 354,00 SIOTHOEN 8A/HT-14 1720.46 HD 349 uu | Website: www. Princepiges,com | CIN: L26332GA1987PLCO0G28T
AfAferd (RTGS/INEFT & %1 #). 9A/HT-01 4863.10 80,399.00 CORRIGENDUM
2. |dgEEe W $-TfdaT | - | 20022024 £ 15:00 99 T | (ST-52/HGD/2023-24 & OA/HT-04 4524.68 30,349.00
iy o T — th'l'lﬂ} This refers to the Statement of Unaudited Financial Results for the Quarter Ended
Gip o RERA Registration Number:- UPRERAPRJ755836, Website:- www.up-rera.in/projects [ttt e sl el e
EI3TAE &l FOR
E:I[}rm fifer /w2 = [ r Auction Date Registration & Token Deposit Period oo Thea Thias Thiee Si Six
3. |5—fAfgsr @1 uyR 9| | 21.02.2024 4 12:00 d& | (ST-52/HGD/2023-24 & 9. 7. l|Farculars| months | months | months | Month Month Year
god @ fofd/wma | |fermr we BA) £2-92-2024 VIUA-eUEN 0 £hRe-202s o sn?nﬂ;gza snfenggza 30?;.%22 3nﬁ:|n;§523 mﬁﬁgﬂ 31.43.2003
e — fafaer wafiog a9 ST e/ sraeeis / fifder | afereiiveT %@‘.m Auction Portal For any query & details F!HH visit Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Auditad
www.etender.up.nic.in 93 @71 g9 @¢ | B ) weR & dymE /ffRar & ga o
afeafle daue w € S| @l wEsd Sono we Rge B o B daake htos:/[upavpauction procure247.com & www.upavp.in - T?h BE F‘:FAD ?5 -
WWW.Upjvn.org o W Suersr el | siftened afosn, e feg Swed o o Uicite. st.|Partioulars| ot b e e | g |
NI 9Edr], 89T @ (Punjab National Bank & Z=Ta1 9211 1019001100000018 T4 ® Contact For Site Visit:- +31 87958 10169 No. r;lgedﬁ rzggeds meda Enréed Eﬁgeds sisted
IFSE- PLrMBmmmu} ﬁ HTGstEFr & gm afﬁ:ﬁa ﬂﬁﬂ? qﬁ 7. ﬁfﬁm S[eh OIAT AT For Inquiries About E-auctions, Contact: 31.12.2023 | 30.09.2023 31_125;122 31.12.2023| 31.12.2022 31,03 2023
[EEG] ?ﬁﬂﬂmﬁralﬁfﬂﬁmﬂﬁzﬁrﬂiﬁﬁﬂmaﬁwﬂ |ﬁﬁﬂ$nwﬁﬁmtﬁ . . . Far and an behalf of Board
! e il s & S Toll-free: 1800-180-5333, 0522-2236803 (Monday tq Friday, 9:30 AM to 10:00 PM) By SS’EEE‘SE F‘fmﬁg;umﬂd
aﬁmgrm%ﬁm i e et @ Free v w7 T @ﬁm?ﬁ Emaik: tapan@tender247.com, mahesh.baku@procure247.com, helpdesk@procare247.com, property@upavp.com IR Jayant Shamji Chheda

Chairman & Managing Director
(DIN: 00013206)

Furthermore, two pilot pro-
jects of fencing through a
hybrid surveillance system
are under execution. “They
will fence a stretch of 1 km
each in Arunachal Pradesh
and Manipur. Additionally,
fence works covering app-
roximately 20 km in Mani-
pur have also beenapproved,
and the work will start so-
on,” hesaid.
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NORTH WESTERN RAILWAY [€yis]

= 3TTaroTT goET
nvEs Y wards (@few), 9vR gfim
o, SR qeE O et e 9
AT IVEH I TR Teatael Out of
Home & Vinyl Wrapping, i &4 i fam 8-
e e e T B formen e e
T B- e EEAT: PUB 01 24 FTd
ERT HTH & %27+ Advertisement-

Commercial Publicity Out of Home at
TIFEI 9 Train Exterior (Below Window)

Train Mo. 1473132 Kizan Exp. and
12481/82 Intercity Link §

faats T |99: 16.02.2024 79 15:00

TH w frm g el & B
IREPS %1 www.ireps.gowv.in 59
T | 165-AC/24

Follow us ot |57 0 [ vowrtaiways (2] NWRadways_



SMART
INVESTING

ET in The
Classroom:
Mutual
Funds &
Nominations

I Greed

Hope

Beating Volatility

- h.-'
== 1/
WWW.ETMARKETS.COM Panic Hope « H,r

Y
NEW DELHI / GURGAON, WEDNESDAY, 7 FEBRUARY 2024 -

\:

Domestic institutional holdings in NSE-listed cos up at 15.96% in Dec 2023 from
13.7% in Dec 2018; foreign holdings slip to 18.1% from 19.6% during the same period

DIIs’ Ownership of Indian Cos

may Soon Overtake F11 Holdings

Rajesh Mascarenhas

listed on the NSE rose to an all-ti-

TCS M-cap Tops 315 Lakh Cr as

Shares Jump to Lifetime High

Second Indian co to cross the landmark after RIL; TCS shares surge 4%

Nikita Periwal

Mumbai: Tata Consultancy Services cros-
sedd 215 lakh crore in market capitalisation

SPIC % MACAY

z % i me high of 8.81% as of December on Tuesday, becoming only the second Indi-

UWI'IEI"SI'IID of NSE-listed Cos 5 Fil & DIl Inflow 31, powered by strong net inflows an company to do so after Reliance Indu-
Mumbai: The gap in ownership 22 18.19) © Rl Fil Dl of 58,198 crore during the quar- stries. Overall strength in the technology
of Indian companies between do- VA 2020 172849 -36152 ter, according to primeinfobase- space helped shares of theflagshipcompa- _ ) F:"ES‘E“t :
mestic institutional investors o (R vsialt, i ot bt il comdata. ny of the Tata group surge 4.4% intraday Music in the Park
(DIIs) and their foreign counter- . 2021 | 25768 | 94,575 DIIs bought shares worth ¥1.85 to a lifetime high of 24,149.9, before closing 10th Feb at Nehru Park, Chanakyapuri
parts has narrowed to the lowest . 2022 | 125634 276699 lakh crore in 2023 compared to FI- 4% higher at ?4,136 on the NSE.
level ever as of December 2023. | e e e e Is" investment of ¥1.76 lakh crore. The country's largest software services
Market participants said record 2':'237?5??5 15455*3 Overseas funds sold shares worth company, which made its stock market
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Indian stock market, which has matic investment plans into mu- liance Industries, the most valuable Indi-
been largely dominated by pro- PRAVING tual funds rose to a record 17,610 an company, stood at ¥19.33 lakh crore on

motersand foreigners.
According to the data from pri-
meinfobase.com, DII holdings ha-
ve been on the rise, while foreign
ownership hasdropped in the past
10 years. Domestic institutional
holdings in NSE-listed companies
increased to 15.96% in December
2023 as against 13.77% in Decem-
ber 2018 or 10.49% in December
2013. Foreign holdings in NSE-lis-

ted companies was at 18.19% as of
December 2023 down from 19.66%
in December 2018 or 19.36% as of
December 2013, Flls holding hit a
peak of 21.21% in December 2020.
“Given the prevailing trend of
domestic financialisation, cha-
racterised by increased house-
hold savings directed towards
monthly flows into systematic in-
vestment plans, insurance, and si-

milar instruments, it's evident
that domestic institutional ow-
nership is poised to surpass that
of foreign institutional investors
in the near future,” said Mahesh
Patil, chief investment officer,
Aditya Birla Sun Life AMC, “Sin-
ce 2021, DI flow into equity has be-
en much more than thatof Flls.”
The share of domestic mutual
funds’ ownership in companies

crore in December, compared to
717,073 crore in November 2023.

“DIIs seem set to overtake the Flis
in the next few quarters as the gap
between FII and DII holding narro-
wed further to an all-time low, with
DITholding now beingjust12.23% lo-
wer than FlIs,” said Pranav Haldea,
M, PRIME Database Group.

rajesh.mascarenhasiatimesgroup.com

Friday

“Some of the heavyweights in this sector
are at their all-time highs, and they are
above their call {(options) bases, so a furt-
her uptrend in the space cannot be ruled
out,” said Raj Deepak Singh, analystat ICI-
CI Securities. Further gains could also co-
me on the back of astrong underlying sen-
timent for domestic equities, he added.

nikita.peritpal (atimesgroup.com

RELAXATION LIKELY IN CASE OF
DISTRESS, MERGER OR LISTING

IRDAI Proposes

Flexible Lock-in
Period for Investors

in Insurance Cos

Shilpy Sinha

Mumbai: Investors in insu-
rance companies will have
the option of a reduced lock-
in for investments if their fi-
nancial position deteriora-
tes and they need to save
themselves by selling their

Pan-India, technology driven healthcare
products distribution platform, among the
top 3 healthcare products distributors in

India™ with fastest scale-up of operations.*

Nityanand Haldipur

Shahid Parvez

Mithilesh K Jha (Tablaj Akram khan [Tabla)
For information contact ; Rajiv Giri : 9899465865
SPIC MACAY, 41/42, Lucknow Road, Delhi - 110 054 www.spicmacay.org
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sing Finance (PCHFL) as
part of the acquisition of
DHFL under the Insolvency
and Bankruptcy Code (IBC).

Currently, lenders of bank-
rupt Future Enterprises

SEBI ON PUBLIC ISSUES

Guidelines for
Returning Draft
Documents

Our Bureau

Mumbai: The Securities and
Exchange Board of India(Se-
bi) on Tuesday came out with
cuidelines for returning of
draft offer document and its
resubmission.

The move 1s aimed to ensure
completeness of the offer do-
cument for investors and pro-
vide clarity in the disclosures
and for timely processing.

Sebi has observed that at ti-
mes, draft offer documents fi-
led with it for public and
rights issue of securities are
found lacking in compliance
with itsdisclosure rules.

“Suchdocumentsrequirere-
visions/changes and thus le-
ad to a longer processing ti-
me,” Sebisaid inacircular.

“Adequatedisclosures by the
issuer and timely processing
of offer documents are impor-
tant for the vibrancy of the
primary market.”

There would be no require-
ment for payment of any fees
on account of resubmission
of draft offer document, it
said.

board of an insurer if it has
already nominated a direc-
tor on the board of another
insurer, in the same class.

shilpysinhaiatimesgroup.com

INDEXATION BENEFITS

Franklin Fund
Raises India
Allocation

Prashant Mahesh

Mumbai: Franklin Asian Equ-
ity Fund will increase alloca-
tion to Indian equities given the
strong India growth story, and
also enable investors to get the
benefit of long-term capital ga-
ins tax with indexation if they
hold for more than three vears.
Franklin Asian Equity Fund,
with assets of 250 crore is an
open-ended scheme, launched
in 2008, that invests in underva-
Ined companies in India and
other Asian regions.

The scheme will now increase
its allocation to Indian equities.
As per the new structure, it will
now allocate 35-45% to Indian
equities, 45-65% to foreign secu-
rities of Asian companies (ex-
cluding Japan) and 0-20% to
debt securities. This structure
willmake iteligible for debt tax-
ation, where investors need to
pay only 20% long-term capital
gains tax with indexation bene-
fits if they hold for more than
three vears, which significant-
Iy reduces tax liahility,

prasfhant. mahesfitimesgrotp.com

Network of 73,700+ retail pharmacies and
2,800+ hospital customers serviced through
77 warehouses in 38 cities and 501 districts
across 19 states and union territories.*

One stop solution for procurement needs through
1900+ healthcare product manufacturer relationships

» Operating in the large and heavily fragmented Indian healthcare products distribution market that's valued

at T 2.7 trillion in FY 2023 (So

* Founded in 2018 with the vision to create an organized, pan-India, technology driven and integrated healthcare

urce: CRISIL Report)

giving access to 64,500+ product SKUs.*

products distribution platform that can add value to the entire healthcare ecosystem

+ Achieved the fastest scale-up of operations among healthcare products distributors in India between
FY 2019 to FY 2022 (Source; CRISIL Report)

 Better retail experience through technology-based sclutions such as direct B2B applications and web platforms

*Six months ended September 30, 2023 (Source: CRISIL Report] | #As of September 30, 2023 (Source: CRISIL Report)
“*In terms of revenue in FY 2022 {Source: CRISIL Report) | “Ameng hedlthcare products distributors in India betwsen FY 2019 to FY 2022 (Source: CRISIL Report)

(+ Entero

Healthcare Solutions Limited

www.enterchealthcare.com

ENTERO HEALTHCARE SOLUTIONS LIMITED is proposing, subject to applicable statutory and regulatory requirements, the receipt of requisiie approvals, market conditions and other considerations, to underiake an inifial public offering of its Equity
Shares and has filed the RHP dated February 5, 2024 with the RoC and thereafter with the Stock Exchanges. The RHP is available on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange
of India Limited al www.bseindia.com and www.nseindia.com, respectively, the websile of the Company at www.enterohealthcars.cam and the websites of the BRLMs, Le. ICICI Securities Limited, DAM Capital Advisars Limited, Jefferies India Private
Limited, JM Financial Limited and SBI Capital Markets Limited at www.icicisecurities.com, www.damcapital in, www. jefferies.com, www.jmil.com and www.sbicaps.com, respectively. Any potential investors should note that investment in equity shares
involves a high degres of risk and for details relating to suchrisk, please see the section titled ‘Risk Factors' on page 39 of the RHP. Potentialinvestors should not rely on the DRHP filed with SEBI for making any investment decision,

The Equity Shares offered in the Offer have nol been and will not be registered under the LS. Securiies Act of 1933, as amended ("U.S. Securities Act’), or any state law of the United States and, unless so registered, may not be offered or sold within the
United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securnities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold (i) within the
United Siates only to persons reasonably believed to be “qualified institutional buyers” (as defined in Rule 1444 under the LS. Securities Act) under Section 4(a) of the U.5. Securities Act. and (i) outside the United Siates in "offshore transaclions” as
defined in and in compliance with Regulation S under the U.S. Securities Act and the applicable laws of the junisdiction where those offers and sales are made. There will be no public offering of the Equity Shares in the United Stales,
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STAKE HIKE TO 9.5%

HDFC Bank
Group Gets RBI
Nod to Raise
Stakein 6 Banks

Qur Bureau

Mumbai: The Reserve Bank
of India (RBI) has allowed
HDFC Bank Group to acquire
a 9.5% stake in six banks,
which iInclude Indusind
Bank, Axis Bank, Survoday
Small Finance Bank, ICICI
Bank, Bandhan Bank and Yes

Bank, accor-
ding to adisclo-
sure made to
the stock ex-
change.,

The HDFC
Banksinclude DK EroUD Wo-
indusind, uld include gro-
AXis, up entities such
hwﬂday as HDFC Mutu-
SFB, ICICI, al Fund, HDFC
Bandhan Life Insurance
and Company, and
Yes Bank HDFC Ergo Ge-
neral Insuran-
ce Company. The approval
from the banking regulator co-
mes after HDFC Bank applied

for it on December 18, 2023.
HDFC Bank group can raise

itsstaketo9.5% of the paid-up
share capital or the voting
rights in all these six banks.
While granting the approval,
the RBI stated that the appro-
val is valid for one yvear until

February 5, 2025. The RBI also
said that HDFC Bank must en-

sure that its aggregate holding
in the bank does not cross 9.5%

of paid-up capital at all times.

HDFC Bank
Rolls Out Four
Credit Cards for
SME Players

Our Bureau

Kolkata: HDFC Bank on Tues-
day launched four credit cards
intending to tap small and me-
dinm-sized entrepreneurs
(SME) and grow its card busi-
ness. The main highlight of
the cards is that they will pro-
vide 55 days of interest-free

credit, the hig-

hest number of

@ days offered by

] any bank, said
Parag Rao, co-
untry head of
payment, liabi-
lities products,
customer finan-
ce and marke-
ting at HDFC
Bank, while an-
nouncing the
launch of the cards to the me-
dia. BizFirst, BizGrow, BizPo-
wer, and BizBlack are the four
credit card variants.

Senior bank officials said
that HDFC Bank has about 5
million SME customers who
could be tapped for these cus-
tomised credit cards.

“No other bank has such a
complete range of products
addressed to the SME segment
as HDFC Bank."” said Vidva Pra-
deep, executive vice-president,
credit and debit card portfolio,
HDFC Bank. She also said that
the bank will soon be launching
GIGA business card catering to
freelancers and gig workers.

The main
highlight of
cards saidto
be 55days of
interest-free
credit facility

NCD ISSUE Co mops up funds at 13.275% coupon rate; investors include JP Morgan, Tata Cap

GMR Airports Raises 32,250 crore
from Fin Cos, Pvt Credit Investors

Sangita Mehta
& Anirban Chowdhury

Mumbai: GMR Airports (GAL),
which operates aviation facilities
in Delhi, Hyderabad and North
Goa, raised 72,250 crore from finan-
ce companies and private credit in-
vestors last week, said people with
knowledge of the matter. The funds
were raised at 13.275% in the form
of listed, unsecured, rated, non-
convertible bonds fortwo vears and
ten months. GMRE Airports will pay
a% asacashcouponand8.275% asa
redemption premium.

JP Morgan Securities Asia Pacific
invested $830 crore while Tata Ca-
pital 800 crore, Sachin Bansal-
promoted Navi Finserv¥300crore,
and HSBC 2200 crore from its
branch in Gujarat International
Finance Tec-City (GIFT City), peo-
ple cited above said.

Aditva Birla Capital invested 2100
crore, and Varde Partners, through
its vehicle named Credit Solutions
India Trust, invested $20 crore.

HSBC and JP Morgan declined to
comment. GMR, Varde, Navi Fin-

In Need

tsttranche 31,950
raised from StanC, Varde,

andtranche T800Cr
raised from StanC, Varde,
Aditya Birla in December

sery, Tata Capitaland AdityvaBirla
Capitaldid not respond to ET's qu-
ery. The company has anet debt of
about 25,000 crore on its books,
andachunk of it is high-costdebt.
For the October-December guar-
ter, its finance cost increased by
about 45% to TE5T crore pulling it
down to anet loss.
“GALhasahighercostof interest.
And the reason is that GAL, as on
date, does not have cash flows. Tho-
se cash flows will emerge over the
next 3 to 5 years. The debt that has

been taken at GAL is primarily for

Delhi Goa

airport ‘ airport

140000 Gy 225000
Airports
74,6000

VIJAY P

investment into the assets, So, it's
basically equity funding, your fi-
nancing for the equity investment
over there,” said Saurabh Chawla,
finance and strategy head, GMR
Airports, atarecent analvstscall.

This was the last tranche of the
25,000 crore borrowing approved by
its board last October.

GMR Airports has repayments of
71,974 crore due between June and
September 2024, according to the
bond document. The proceeds of
the bonds will be used to refinance
this debt and invest in its subsidia-

BANK, WHICH has one of the lowest cost of funds and deposits among
iIndustry players, may be suitable for investors with high-risk appetite

CSFB’s Secured Assets Better,
but Margins Lower than Peers

Ranjit Shinde

ET Intelligence Group: Jaland-
har-headquartered Capital Small
Finance Bank (CSFB) plans to rai-
se 450 crore through fresh equity
to augment its capital base and ¥73
crore through an offer for sale by
some of the investors, The promo-
ter group's stake will reduce to
18.8% after the [PO from 24 %.

The bank has zero direct exposu-
re to microfinancing with most of
the loan book consisting of secu-
red assets unlike some of the SFBs
which have a significant exposure
tounsecured microfinancing port-
folio. CSFB has one of the lowest
costof funds of 5.7% and costof de-
posits of 4.9% among SFBs as of
September 2023 due to a relatively
higher proportion of current acco-
unt and savings account (CASA)
depositsat37.8%.

However, Capital SFB’s net inter-
est margin (NIM) and return ra-
tios are lower than the peers and
leave room for impro-
vement.,

(Given these factors,
the IPO looks suitable
for long-term inves-
tors with high-risk appetite.

BUSINESS

Incorporated in 2016, CSFB opera-
tes in Delhi, Harvana, Himachal
Pradesh, Punjab, Rajasthan, and
Chandigarh. It provides loans for
agriculture, micro, small and me-
dium enterprises (MSME), and
working capital.

It focuses on middle-income cus-
tomers with an average income
between ¥4 lakh andT501akh. Of its
173 branches as of September 2023,
41.6% were in rural areas, 34.7% in
semi-urban areas, and the remai-

Long View Issue
Peer Comparison (FY23, zcrore) Details
Capital | Suryoday | Utkarsh Issue Dates:
SFH SFB SFB Februvary
GrossLoanBook 55073 6114 139571 [
CASAProportion (%) | 4189 | 171 | 209 [Nrewepees
NetinterestMargin(%) 42 95 | O ©145-1468
Cost of Funds (%) 1| 67 | B |mplied
Net F'rnﬁt 93.6 T 404.5 M-cap: Up to
e r >
Return on Assets (%) 12 09 24 [yeen

CASA: Current account, savings account deposits
NPA: Non-performing assets. Source: Company data, RHP, ETIG

Portion: 35%

ning in urban areas. It had a gross
loan book of %5,865.9 crore as of
September of which 99.9% was se-
cured.

FINANCIALS

Gross loan book increased by 21%
annually to ¥5,507.3 crore while
deposits rose by 12.1%
to ¥6,560.6 crore betwe-
en FY2land FY23.

Net interest income
(NII) increased by
27.3% to 322 crore whereas net
profit grew by 51.5% to ¥93.6 crore
during the period. Net interest
margin improved to 4.2% from
3.4% during the three years. Gross
non-performing assets (GNPA ) ra-
tio inched up to nearly 2.8% from
2.1% in the said period.

Thereturnonassets(RoA) incre-
ased to 1.2% from 0.7% while re-
turn on equity (RoE) increased to
16.6% in FY23from9.5% in FY21.

In the six months to September
2023, NII increased by about 12.9%
to ¥171 crore while net profit rose as
much as by 32.7% to¥54.4 erore.

PRAVIN G

Mops Up 7156.9 cr
from Anchors

MUMBALI: Capital Small Finance
Bank raised #156.92 crore from
19 anchor investors at the upper
price band of 468 per shareon
Tuesday. Key anchor investors
include WhiteOak Capital, LC
Pharos Multi Strategy Fund,
Mippon Life India Trustee, 360
One, Edelweiss Tokio Life In-
surance, Nippon Life India Trus-
tee, and HDFC Life Insurance
amongothers. — Our Bureau

VALUATION

Based on the equity after the IPO,
CSFB demands a price-book (P/B)
multiple of up to 1.8, Larger peers
including Survodav SEFB, ESAF
SFBand Utkarsh SFBiradeat P/Bs
of 1.1, 1.8and 2.4, respectively.

ranjit. shindect iimesgroup.oom

ries and joint ventures.

“At each round of finanecing, the
interest rate has moved down,” sa-
id Chawla.

The GMR Group has eightairport
assets under operation or in vario-
usstagesof development, and anot-
herone for which it has won the bid.

“We have been continuously mo-
nitoring interest rates.

In the case of Goa, which we have
just completed, it is less than 10%
for five-vear fixed NCDs. In Hydera-
bad, we have raised 8.75% and in
Delhi, it is 9.75%. These are very
competitive interest rates. Even in
the case of the GMR Airports, we
have been substantially reducing
our interest costs,” CFO GRK Babu
told analysts.

GMR’s Delhi, Hvderabad, North
Goa and Cebu in the Philippines
are operational, while Bhogapu-
ram (Andhra Pradesh), Bidar (Kar-
nataka), Crete (Greece) and Medan
(Indonesia) are under develop-
ment, [t has won the bid for the Nag-
pur airport but is vet to be awarded
the project,

sangite.mefitaatimesgroun.com

M Entero’s 71,600-cr IPO
to OpenonFebruary9

Iml MUMBAI: Healthcare
LR products distributor Entero
ﬂ Healthcare's1,600-crore-
IPO will open for sub-
scriptionon February 9 and close on
February 13. The price band of the IPO
is between#1,195and 1,258 apiece.
The PO comprises a fresh issue of Rs
1,000 crore and an offer for saleof 4.7
million equity shares. Prabhat Agrawal,
Prem Sethi and OrbiMed Asia lll Mauri-
tius are among the investors selling
shares under the OFS. The company
plans to use the proceeds of the fresh
issue for repayment of borrowings,
among other things. — Our Bureau

M Anchors Invest 7180 cr
in Rashi Peripherals

MUMBAI: Rashi Peripherals
hasraised ¥180 crore from
anchorinvestors ahead of
its publicissue that opens
on February 7. The company informed
the bourses that it allocated 5.7 million
shares at #311 per share toanchor
investors suchas White Oak Capital,
Ashoka India, ICICI Prudential, Volrado
Ventures, Bajaj Allianz Life Insurance,
Aditya Birla Sun Life, SBI General

-
= -

L

Insurance, BCAD, Singularity Growth
Opportunity Fund. = Our Bureau
from Anchor Investors
KOLKATA: JanaSmall
—a
e
F167 crore fromanchor
investors, Jana's anchor
and SBILife Insurance withthem
putting inT25 crore each, whichis
book. The bank allocated over 4
million equity sharesatz414 apiece to

M Jana SFB Raises 7167 Cr
Finance Bank has raised
book was led by East Bridege Capital
about 15% each of the total anchor
atotal of 17 investors. — Our Bureau

‘NARCL Makes Binding Offers
for Over Half a Dozen Accounts’

AFTER NCLT ANNULLED CHANGE OF OWNERSHIP OF BRAND...

Smaaash Entertainment

RP Calls for Fresh Bids

Joel Rebello

Mumbai: The resolution professio-
nal (RP) for Sachin Tendulkar-back-
ed sports entertainment company
Smaaash Entertainment (SEPL)
has called for expressions of inter-
est for the third time just days after
the Mumbai bench of the NCLT an-
nulled the change of ownership of
the “SMAAASH" brand, calling it a
“fraudulent” transaction by promo-
ter Shripal Morakhia.

Prospective bidders have been gi-
ven time until December 23 to sub-
mit fresh resolution plans with Ja-
nuary 2, 2024 being set as the date for
issuing the provisional list of pro-
spective applicants., documents ac-

cessed by ET showed.

This is the third time Eols have be-
en called for from prospective bid-
ders after the first two processes we-
re scrapped amidst litigation by Mo-
rakhia and after it was found that
the "SMAAASH" brand was trans-
ferred based on a backdated assign-
ment deed.

“The transfer of the
brand was a major im-
pediment in finding a
buver because the Eols
received were contingent on the
brand being retained. Now that the
court has uneguivocally struck
down that transfer, creditors are
much more confident of getting a
good value,” said a person familiar
with the process.

Shilpy Sinha

Mumbai: The state-promoted Na-
tional Asset Reconstruction Co
(NARCL) has bid for more than
half a dozen distressed loans, sour-
ces familiar with the matter told
ET. NARCL has oftered binding of-
ferstolendersfortheacquisitionof
loans, including two special purpo-
sevehicles(SPVs)of Sadbhav Engi-
neering — Rohtak Hissar Tollway
and Rohtak Panipat.

Also, NARCL has upped the bid
for Haridwar Highways Project,
However, the fate of these offers
hingeson lenders’ approval, which.
if granted, will trigger a Swisschal-
lenge auction.

MNARCL is set to acquire loans of
Simplex Infra following an uncon-
tested Swiss auction. The state-
backed bad bank has made a bin-
ding offer of 40 crore for debt-la-
den engineering, procurement,
and construction company Simp-
lex Ini‘rastmcmre which is less

than 7% in recovery to

lenders. Simplex owes

lenders, led by Punjab

National Bank (PNB),

a total of 9,600 crore
and isone of the largest accounts to
be referred to bankruptey courts in
recent times. NARCL is preparing
toacquirethe loan in cash and secu-
ritv receipts (SRs).

“Ower the last year NARCL has gi-
ven bids for over two dozen acco-

unts but banks have not moved ahe-
ad with the process to call Swiss
challenge,” said a source. “The go-
vernment is prodding NARCL to
acquire a lot more but the actual
purchase dependson banks’ taking
a call by triggering Swiss Chal-
lenge on these accounts.”

The source added NARCL is also
doingdue diligence on morethan 15
stressed loans. For some of the lo-
ans such as EPC companies, which
typically lack tangible fixed assets
forvaluation and the delay in NCLT
process, bankers are deliberating
whether a sale to asset reconstruc-
tion company (ARC) is a preferable
alternative,

shifpy.sinhaautimesgroup.com

HDFC Bank Secures $750 m from Institutions in Asia

Mops up $300 m via 3-yr sustainable bond at 95 bps above US treasuries, and $450 m through 5-yr securities

Joel Rebello & Bhaskar Dutta

Mumbai: HDFC Bank, India's
largest lender by market capitali-
sation, hasraised $750 million
from institutional investorsin
Asiathrough atwin-tranche dollar
bond as it garners funds to feed
burgeoning demand for credit in
the world’s fastest-expanding
major economy.

The bank garnered bids closeto
%3 billion from institutional in-
vestors in Asia, which included
bids for the bank's first sustainable
bond, which has a three-year
tenure and another bond which
had a five-year tenure, sources
awareof the development told ET.

The private lender raised $300

Americaand Barclays did not

lender’s Gift City branch and was

ET

IN THE
CLASSROOM

Financial planners insist
investors must make a nomi-

nee in their mutual fund units ‘ | Htrey
in their own interest. This

makes transmission of units

simple and hassle-free for the

beneficiary. The deadline for

this is extended to June 30.

WHAT DOES NOMINA-
TION MEAN IN THE CASE
OF A MUTUAL FUND?

Momination is the process of ap-
pointing a person to take care of
vour assets in the event of death.
As per regulations it is manda-
tory for new folios/accounts
opened by an individual to make
a nomination. In case investors
do not wish to nominate, they
need to confirm the same in the
application form.

Why a Nomination
in Your Mutual
Funds Helps

WHY DO SO MANY
MUTUAL FUND FOLIOS
NOT HAVE NOMINEES?

As per fund houses, a large
number of mutual fund folios
do not have nominations,
though the exact number is
unknown. Nomination was
not compulsory earlier in
demat accounts and mutual
funds and this led to many

investors skipping these
details.

WHAT COULD BE THE
CONSEQUENCE OF NOT
MAKING A NOMINA-
TION?

When there is a nominee
registered it helps facilitate
easy transfer of funds to the
nominee(s) in the event of de-
mise of the investor. However,
in the absence of a nominee,
the heirs/claimants will have to
produce a host of documents

4> Invesco Mutual Fund

An investor education and
awareness initiative

details, etc.,

For Know Your Customer (KYC) guidelines along with the documentary
requirements and procedure for change of address, phone number, bank
please visit the Education and Guidance section on
www.invescomutualfund.com. Investor should deal with only SEBI registered
Mutual Funds, details of which can be verified under “Intermediaries/Market
Infrastructure Institutions™ on https:/ fwww.sebi.gov.infindex.html, For any
grievance [ complaint, please call us on 1800-209-0007 or write to us at
mfservices@invesco.com. Alternatively, complaints can be registered on the
SEBI SCORES Portal at https://scores.gov.in

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

like a Will, a legal heir certifi-
cate, no-objection certificate
from other legal heirs etc,, to
get the units transferred in his/
her name. Many investors do
not write a Will and if there is
no nominee, then the surviving
family of the deceased investor
will have to prove that they
are his legal beneficiaries,
which is a tedious process.
Else, the money in the mutual
fund units could lie unclaimed.

IS THERE A HOW CAN YOU MAKE A
DEADLINE FOR | NOMINATION IN YOUR
NOMINATION? | MUTUAL FUND FOLIO?

DO INVESTORS | completion of nomination is easy and can
NEED TO be done online through registrar and trans-
HURRY UP? fer agent (RTAs) websites or fund house

The deadline has
been extended to
June 30, which is
when investors
need to have a

sites or using a physical form signed by
holders. In case mobile numbers or email
IDs of the second holder are not updated
with the fund house, investors may have
to do it by filling a form only.

nomination in place

. HOW ARE FUND HOUSES
for thelr mutval | ENCOURAGING INVESTORS TO
in their folios or opt | NOMINATE?

out of it. If a nom-
ination is already
there, no action is
needed, For those
holding mutual fund
units in a demat
form, the nomi-

nee for the demat
account applies to
your mutual fund

Depository participants, AMCs and RTAs
are nudging demat account holders/mutu-
al fund unit holders to fulfil the require-
ment for nomination or opting out of
nomination by sending a communication
on fortnightly basis via emails and SM5
to all such demat account holders/mutual
fund unit holders who are not in compli-
ance with the requirement of nomination.

holdings as well.

PRASHANT MAHESH

million through the three-year
bond ata pricing of 95 basis points
above US treasuries of comparable
maturity and $450 million through
the five-year bond at a pricing of
108 bps above US treasuries, multi-
ple sources said. One basis point is
(.01 percentage point.

The three-year US treasury was
trading4.25% in early trade on
Tuesday, effectively meaning
HDFC raised the three vear money
at around 5.10%. The five-year US
treasury was trading at 4.11%,
meaning HDFC’s five-year honds
were priced at around 5.19%.

“The proceeds of the three-vear
bond will be used for what the bank
marks as sustainable loans like

FILE PHOTO
financing affordable housing,
microand small companies, elec-
tric vehicles and affordable hou-
sing,” said one of the persons
familiar with the issue.

Arrangers tothe issue included
Standard Chartered Bank, Bank of
America and Barclays, the sources
said. A spokesperson for Standard
Chartered Bank declined to com-
ment whileemails sent to Bank of

receive responses by the time of
publication. An HDFC Bank spo-
kesperson did not reply to an email
seeking comment.

“The proceeds from the five-vear
bond will be used tofund HDFC
Bank's overseas operations and
foreign branches and subsidiaries
and also for general corporate
purposes,” said a second person
awareof the issue.

Inmid-January, HDFC Bank had
raised $500 million from Japan's
largest lender MUFG Bank, with
the domestic private lender loo-
kingtoshoreup itsliabilities after
acquiring parent HDFC last year.

Thedollarloan from MUFG was
financed through the Japanese

priced at 110 basis points above the
three-yvear secured overnight
financing rate (SOFR), people
familiar with the matter said.

In early January, State Bank of
India, kicked off dollar bond sales
by Indian corporates in 2024 with
an issuance of as-year bond worth
$600 million. Yields on US govern-
ment bonds have declined sharply
since October 2023, making it
cheaper for firms to issue dollar
bonds. Over the past week, howe-
ver, LIS bond yields have hardened
due toapprehension of the Federal
Reserve commencing rate cuts
later than previously expected.

Joel rebellotimesgrotp.oom

Tech Picks |

W EAHL

tations for the

Stock price showing positive momentum from sup-
part zone. Breakout witnessed a few days back.

LASTCLOSE* 2153.35 sToPLOsS» 2145

SHREE RENUKA SUGARS

Last week stock witnessed sharp upside breakout of
trend line. Post breakout stock is taking a breather.

STOPLOSS» #47.10

LAST CLOSE» 50.85

GAJENDRA PRABU,
Technical Research Analyst, HDFC Securities

Mifty rose on February 6, almost negating the
bearish pattern of the last two days. It needs to
close above 21970 to remove any bearish expec-

near term. Nifty could now face

resistance inthe 21970-22125 band while 21727
could offer support on downfalls,

BUY
TARGET

165

Canara Bank, BoB Ready
Plans to Tap Debt Market

Canarasettoraise
2Kk crvia AT-1 bonds;
BoB to finalise debt
capital instruments

Bhaskar Dutta

Mumbai: Canara Bank is set to
raise funds worth up to 2000
crore through the issuance of ad-
ditional tier-1 (AT-1) bonds next
week, while another state-owned
lender Bank of Baroda is also lik-
elv to tap debt capital markets in
coming weeks as strong credit
growth exerts pressure on banks
to boost capital.

Bidding for Canara Bank's
AT-1bonds are scheduled on Fe-
bruary 12, market sources said,
addingthatthesalehasabasesi-
ze of T500 crore and a greenshoe
option of 1,500 crore. The first
call option for Canara Bank's
bonds is scheduled after thefifth
year. The securities are rated
AA+byCristland ICRA.,

AT-1 bonds are perpetual debt

instruments issued by banks to
raise monev and build up their
core equity capital. A perpetual
instrument is one with no matu-
rity date, implying that the issu-
er — a bank in this case — does
not pay the principal amount
back to investors but makes pe-
riodic interest pavments thro-
ughout the life of the bond. In
practice, however, AT-1 bonds ty-
pically come with a ‘call option’,
which means that the bank issu-
ing these instruments can rede-
em them or repay investors after
aspecified period.

Bank of Baroda, which in late
January, raised 5,000 crore
through the issuance of infrast-
ructure bonds, recently infor-
med exchanges that its capital-
raising committee will meet on
Wednesday to finalise the issu-
anceof tier-land tier-2debt capi-
tal instruments.

Latest Reserve Bank of India
showed that as on January 12,
bank credit growth was 16% ve-
ar-on-year  while deposit
erowth lagged at 12.4 % over the
same period.

bhaskarduttocodimesgroup.oon
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Companies: Pursuit of Profit

Thermax tﬂ Bu New Delhi: Thermax Ltd on quisitionof 51% of theequityshare latory filing. On the cost of acquisi-
aysald ithassignedanagres- caplialo ess kguipments tion, Thermax said, "5l % stake w

Y’I‘uead id ithas signed ital of TSA Process Equi ion, Th id take will

TSA Process ment with TSA Process Equip- for I7lldcrore Itwill acquirethere- be acquired subject to transaction

ments to acquire 100% stake in the maining 4% over a period of two closing for consideration of #7114
E ui ments company in multiple tranches. The years, subject to completion of cer- crore (subject to various transac-
q p company also announced the ac- tainconditions, accordingtoaregu- tionadjustments).” —PTI

NIRRT

SBI to Buy Out

SBI Cap’s Stake

in SBICAP

Ventures

Kolkata: State
Bank of India on
Tuesday an-
nounced that it
has got the ap-
proval of the ex-
ecutive commit-
tee of its central
board to acquire
a100% stake held
by SBI Capital
Markets in SEI-
CAP Ventures.

The lendersaid
the cost of the
acquisition 1is
TT08 crore,

" executive
committee of the
central board of
the bank has ac-
corded final ap-
proval for acquir-
ing 100% stake
held by SBI Capi-
tal Markets Ltd in
SBICAP Ven-
tures Ltd by State
Bank of India"
the country's
largest  lender
said ina regulato-
ry filing.

The bank said
that SBICAP Ven-
tures is engaged
in the business of
asset and invest-
ment manage-
ment having as-
sets under man-
agement (AUM)
to the tune of
33,055 croreasof
December 2023,

The stake acqui-
sition from SBEI
Capital Markets
is for better gov-
ernance, the
lender said.

The proposed
transaction of ac-
quisition is being
done on an arm's
length basis.

The RBl and SE-
Bl have also ac-
corded their ap-
provals, the lend-

ersaid.
According to
the regulatory fil-

ing, the acquisi-
tion will be com-
pleted by Febru-
ary 25, 2024. —

End-to-end electronic security solutions

STOP THE SEARCH.
TRUST THE SPECIALIST

AnG India

‘Integrated Electronic Security Solutions

Central Monitoring | Access Control | CCTV Surveillance

Fire Alarms | Electronic Security Systems

scan Here
to know more

\. 1800-111-264 reason@angindia.in @ angindia.in

Hawkins Cookers Ltd.

Regd. Off.: Maker Tower F 101, Cuffe Parade, Mumbai 400005.
Corporate Identity Number: L28997MH1959PLC011304
Phone: 022-22186607, Fax: 022-22181190

ho@hawkinscookers.com O www.hawkinscookers.com

EXTRACT OF THE Nine Months
FINANCIAL RESULTS| erertnded | Ended
IN Rs. CRORES | Dec.2023 | Dec.2022| Dec.2023
1) Total Income/Revenue from Operations 272.40 | 256.87 | 747.39
(Net of Discounts)
2) Net Profit for the period before Tax 26.54 | 24.23 101.78
(before Exceptional and/or Extraordinary items)
3) Net Profit for the period before Tax 26.54 | 24.23 101.78
(after Exceptional and/or Extraordinary items)
4) Net Profit for the period after Tax 19.71 | 18.09 7971
(after Exceptional and/or Extraordinary items)
5) Total Comprehensive Income for the period 19.67 | 18.26 73.59
(Comprising Profit for the period after tax and
Other Comprehensive Income after tax)
6) Paid up Equity Share Capital 329 | 529 5.29
7) Reserves, excluding Revaluation Reserves (as shown | 270.84 | 207.89 | 270.84
in the preceding/completed year-end Balance Sheet)
8) Earnings Per Share in Rs. 37.27 | 34.22 143.17
(Per share of Rs. 10 each, Basic and Diluted)

Mumbai
February 6, 2024

NOTE: The above is an extract of the detailed formart of the Financial Results filed with BSE Ltd.
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, for the Quarter/Nine Months ended December 31, 2023. The full format of the
said Quarterly/Nine Months ended Financial Results is available on the BSE Lid. website
www.bseindia.com and the Company's website www.hawkinscookers.com.

For Hawkins Cookers Limited
Sudeep Yadav, Vice-Chairman & Chief Financial Officer

Grow wiThH HAWKINS!

Miniature scale models of Futura Cookware.
Not Suitable for Children Under 3 Years.

/4"
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6-9 February 2024 | Goa
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Federation of Indian Petroleum industry

Varun.Jain@timesgroup.com

ndia’s economy is undergoing
a rapid transformation and the
opportunities in the energy
sector is at the heart of the

India Energy Week 2024. He was
addressing the inaugural session

from around the world.

India is preparing for its rising
energy demand as its primary
energy consumption is set to

Is building, there are ample
opportunities for governments
to partner with and companies
to invest in the emerging energy
infrastructure value chain of the
country, Modi said.

Affordable energy is one of
the key pillars on which India’s

unfolding, said Modi. He cited the
spread of electricity to all homes,
availability of cooking cylinders
for homes and the stable prices
of petroleum products as some
examples.

“Let us learn from each other.
Let us collaborate on cutting-
edge technologies. And let us
explore avenues for sustainable

can create a prosperous future
that prioritises environmental

changes that are taking place, Prime
Minister Narendra Modi said at the

attended by policymakers, industry
leaders and energy sector investors

double by 2045. With the affordable
energy ecosystem that the country

rising energy consumption story is

energy development. Together we

GROWTH. COLLABORATION. TRANSITION.

CERTAINTY IN UNCERTAINTY:

INDIA ENERGY WEEK 2024

Prime Minister Narendra Modi; Goa Governor P 5 Sreedharan Pillai; Goa CM Pramod Sawant; Hardeep Singh

Puri, Union Petroleum Minister: and Rameswar Teli Minister of State for Petroleum at IEW 2024 in Goa

-
e
- r

conservation,” Modi said,
exhorting the importance of
forging new partnerships for

meeting the sustainability driven
needs of the world.

NEW GLOBAL ENERGY ORDER

Modi also details steps being taken
to develop the country’s green
hydrogen capabilities. The National
Green Hydrogen Mission, focused
on strengthening green energy

ecosystem, is expected to pave the
way for India to become a centre for
hydrogen production and export.
One example of the rising
influence of India as a unifier is
the biofuels partnership that was
stitched in the last two years. The
Global Biofuels Alliance, which is
helping bring together governments,
companies and institutions, could
serve as a platform for all to come
together for collaborating in for the

I~ Prime Minister Narendra Modi at India Energy Week 2024

emerging energy order.
For the alliance that was initiated
during India’s leadership of G20,
22 nations and 12 international
organisations came onboard to
encourage the use of biofuels in the
world, while also creating economic
opportunities worth $500 billion.
India now ranks fourth in
the world in renewable energy
installed capacity. 40 percent of
India’s installed capacity for energy

The organisation of
India Energy Week is
not just for India. This
s India with the world and India
for the world. It embodies that
spirit. That Is why this is a platform
for the energy industry to ideate,
deliberate and share experiences

NARENDRA MODI
Prime Minister

comes from non-fossil fuels. 5000
compressed biogas plants are

being built. A scheme for 10 million
homes to have solar rooftops in
India is unfolding. The production

of domestic gas due to the
government’s reforms is expected to
increase its share 2.5X to 15 percent.

ENERGY DRIVEN GROWTH

India’s energy consumers are
increasing at a rapid pace, and it
is the third largest consumer of
energy, oil and cooking gas. The
country is also the fourth largest
refiner and automobile market and
also the fourth importer of LNG.
Government is now looking to
expand the energy ecosystem to
turn it self-reliant or ‘Atmanirbhar’,
The recent budget committed
to spending Rs. 11 lakh crores
on infrastructure and the Prime
Minister assured that a large

#INDIAENERGYWEEK

India Redefines The Global Energy Landscape

With affordable pricing of energy and expanding consumer base, India’s efforts are driving a new opportunity for the energy industry

chunk of that will be for energy
infrastructure. The budget allocation
will help create assets in railways,
roadways, waterways, airways or
housing which will need energy
leading to India’s efforts to expand
the country's energy capacity.

If the A-Z of India’s energy
sector were to be written, it could
well be the three As — availability,
affordability and access.

Amongst the multiple crises

that we and the world face,
one of the major challenges in the
energy sector is to simultaneously ad-
dress issues of availability, affordabili-
ty, and sustainability while prioritising

energy security

HARDEEP SINGH PURI
Minister for Petroleum & Natural Gas

CONSUMER CONNECT INITIATIVE
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Metamorphosis, Tech
Gets Its Mojo Back

Magnificent 7's kept the rally intact on Wall St

Frontline US technology stocks made remarkable gains
last week with someresults beating market expectations.
The surge was led by Meta Platforms, which not only put
outoutstanding quarterly numbers but also topped it off
by announcing itsmaidendividend. Amazon gained from
strongfestival spendingduring the quarter. Thisisaradi-
cal departurefroma yearagowhentechnology companies
were grappling with a bloated workforce that was acting
as a dragon valuations as demand for services subsided
with employees returning to offices after the pandemic.
BigTechhassincesetits payvroll inorder,andisridingex-
traordinary investor interest for generative Al The Mag-
nificent Seven have kepttherally intact on Wall Street for
a better part of last vear, and a lot was dependent on the
Decemberguarter’sresults, which turned outtobeamix-
ed bag. Apple has had to sit out the latest leg of the rally
because of underwhelming iPhone
sales in China. Alphabet’'s shares slid
when Google'sadvertising revenue sh-
owed little impact of Aldeployment.
Investorsareguided by commentary
from Big Tech about investmentsin Al
Meta was the loudest drummer, anno-
uncing extraordinary budgets for Al
and the metaverse, which had sapped investor appetitea
year ago. Meta was at that point struggling with userenga-
gement, and its investinents in augmented reality seem-
ed a bit of a stretch. Al has turned that argument on its
head. Apple and Nvidia are gaining from their expanded
Alplans. Microsoft has pierced Apple’s valuation princi-
pally via its investment in ChatGPT maker OpenAl, des-
pite its boardroom battle involving CEO Sam Altman’s
spinoutandinof its San FranciscoHQ'srevolving doors.
Both Microsoft and Google have issued guidance of incre-
asingcoststogaindominance of the Al products market.
Fornow, Wall Street’senthusiasmfor Al remainslargely
undeterred by its performance, or cost warningsof itscrea-
tors. Meta’ssingle-day valuation gain of $197billion bears
out Elon Musk's succinet view of themarket: crazy times.

Your Honour, It Was
Never About Marriage

In an anachronistic, indeed, regressive, understanding of the
ever-evolving idea of ‘family’ and ‘parenthood’, the Supreme
Court has denied a 44-year-old single woman the right to have
a child via surrogacy. Despite her commitment and ability to
provide for the child, the court denied her petition, citing so-
me very odd reasons: ‘to save the institution of marriage’ be-
cause India ‘cannot go the West’s way'. Rather than recogni-
sing that socially-curated normslike marriage are expanding
from its one-format ‘2 parents+kid(s)’, as Indian society circa
2024 itself is changing, keeping a cookie-cutter to measure
‘motherhood’ is unfortunate.

The Surrogacy (Regulation) Act states that only widowed
and divorced women between 35 and 45
years can avail the surrogacy route. Imp-
lying that single unmarried women can’t
go down this road. Because she does not
wishtobemarried—awishthatispartof
=l her agency — surrogacy was her choice,
2= # notthearduousrouteof adoption. Rather
than recognise that restrictions put on
single women opting for surrogate children is an infringe-
ment of one's rights to have a family— any unit that cares for
its members, no matter its size or composition — the court
chose to question the woman's choices regarding her career
path and disinterest in marriage.

For the law, welfare of the child 1s paramount, as it should be.
But the court has equated welfare to having two married pa-
rents. Thisisnotjust placing the cart before the horse but deci-
ding that there is only one kind of vehicle. What should have
been solely about the woman’s ability to tend to the child has
been turned into protecting nebulous ideas like ‘only married
parents’ and staving off the "West's way’ (sic). Preaching isn’t
the court’s job anyway.

£ JUST IN JEST

J Amillennium is a qualitative thing
pretending to be quantitative

Thou.sand Years the
New Hundred Years?

Athousand years, even by good old soviet/socialist-style plan-
ning, isapre-t-t-y long time, Butthe beauty in the term ‘1,000
years'—what Germans called (and call ever so quietly over
thelast odd-100 vears) ‘Tausendjahriges’ —isthatitturnsa
quantitativedescription qualitative, whileretaining its quan-
titative skin. Tagore, in his 1896 poem, ‘1400 Shal’ (Year 1400),
which according to the Bengalicalendar referstothe Grego-
rian1993-94 AD, was brave enough to look poetically a centu-
ry intothe future: ‘One hundred yearsfromtoday/ Whoare
yousitting down and reading my poems/ Out of curiosity/
Onehundred yearsfrom today? Thousand, even by Rabind-
rik standards, would smack of too much self-importance.

But it may not be astretch to believe that thousand vears is
the new hundred, considering millennials seemto have tak-
enover the world. Onthefaceof it, Muhammad Ghaznimay
have done things differently, it he could have seen a thou-
sand years ahead in time when he sacked Somnath Temple
forthefirsttimein1024. The last Pratihara king, Yasahpala,
may alsohave acted differently when he cameto the throne in
1024 had he known his dynasty would not last the next 1,000
yvears but go kaput in 12. A millennium is too deep a well to
gaze into. But, then, who'll be around in 3024 from the here
and now tocheck?

I(URSUR % We got a Dickensian budget for a Dickensian economy riddled with dichotomies

Victorious & Victorian Indla

' ad a line written by Charles
Dickens may still spoutacou-
o pleof snatches from theopen-
7 ingpassageof ATaleof Two
Cities: ‘It was the best of times, it was
the worst of times, it was the age of
wisdom, it was the age of foolishness,
it was the epoch of belief, it wastheep-
och of Incredulity, it was the season of
Light, it was the season of Darkness, it
was the spring of hope, it was the win-
ter of despair’ That dichotomous lita-
ny might well have
been about the Indi-
aneconomy today i
Glorious Fact
(GF): Asthefastest-
orowing large eco-
nomy of the world,
India is a beacon of
light for the world at
large, and is headed
to the third rung of
all economies rank-
ed bysize, inthe not-
too-distant future.
Igmominious Fact
(IF): Rural wages,
adjusted for inflati-
on, have been decli-
ning for the lastfive
vears, on the trot.
GF': India is home
to the third-largest

-j:*“-" ~y hose of you who have not re-
}

Is the economy glorious
or dismal? The glass is
not either half-full or
half-empty. It is both.
The question is what you
choose to emphasise

a0% for years on end during its high-
crowth phase.

GF: Gol isseriousabout fiscal correcti-
on, planstocontain the grossfiscal defi-
citat4.5% of GDP in2025-26, after going
down to 5.1% In 2024-25, from the 5.8%
expected to be achieved in 2023-24, bet-
tering theoriginal budget targetof 5.9%.
IF: The ratio of general government
debt to GDE which had dipped below
6% in2010-11and 'ai:al ted climbingthe-
reafter; touched 88.5% in the Covid ye-
ar, corrected to about 81% of GDE, but
1s slated to elimb back up to 82.4% next
fiscal. Consequently, interest outgoisa
larger shareof the central government
budget than investment.

GF: Digital payments and direct bene-
fit transfers increase transparency.
IF: India’s rank in the global Corrup-
tion Perceptions Index slipped eight
notches in 2023, from 85to 93, ina rank-
ing of 180 countries.

Is the economy glorious or dismal?
The glass is not ei-
ther halftull or
half-empty, It is
both. The question
is what vou choose
toemphasise.

Whatever wetell
foreign  would-be
imvestors, in the
election season, it
pays to mind the
opinion of the vot-
ing masses, rather
than of theclasses,
And Gol's interim
budget reflects this
awareness of dis-
may on the grou-
nd. As large a pro-
portion as 56% of
the population is
being coddled with

number of tech
UNcorns.

IF: A quarterof seniorschool students
are incapable of reading a Class 2-level
text fluently in their ‘mother tongue’;
more than half fail to divide a three-di-
it number by a single-digit numbex:
GF: FDI inflow into the country in the
2014-23 period doubled to 8586 billion,
compared to the inflows in 2005-13,

IF: India's fixed capital formationasa
proportion of GDPE in current prices,
languishes below 30%. The compara-
ble figure for China remained close to

free food for the
next five years.

Food subsidy is 22,05,000 crore. Fer-
tiliser subsidy is #1,64,000 crore. PM Ki-
san gets 0,000 crore. MGNREGA gets
an outlay of 86,000 crore. PM Awas Yo-
jana gets 0,761 crore. There aremulti-
ple schemes for the welfare of the an-
nadata, the humble farmer.

Food subsidy isamisnomer: It is, for
the most part, a production subsidy.
Food subsidy is the difference between
the expenditure and revenue of FCI,
charged with procuring grain at the

The new curiosity shop

periodically raised minimum support
price (MSP), stocking it, and selling it
to state civil supplies departments at a
discount to the cost of procurement,
handling and storage.

Higher the MSFE higher the subsidy,
Support prices cover cost of produc-
tion and a margin. Fertiliser subsidy
lowers cost of production. PM Kisan
Samman Nidhi, which gets 30,000 cro-
re ison top of all these, Over and above
these outlays from the Centre, the far-
mer receives explicit and implicit sub-
sidies from state governments, in the
form of free or subsidised power, free
canal irrigation, and procurement bo-
nuses added on to FCI prices.

This dumping of subsidy on the far-
mer, still leaving him angry and re-
sentful, llustrates what is wrong with
letting the urge to announce more and
more schemes runaheadof policy sen-
se. Sense suggests rollingall input sub-
sidies into a single, large cash subsidy;
to be disbursed to the farmer per unit
area of land cultivated, regardless of
ownership, leaving the farmer to deci-
de how to spend it, on which crop and
utilising what seed/sapling, other in-

puts and growing technique.

(ol would save a lot of money that
could usefully be invested in rural in-
frastructure to link the farmer to the
market. Thiswould boostfarm produc-
tivity and output, which are dismal, by
zlobal standards.

Shelterforall is sound policy But why
seek to ground India’s increasingly fo-
otloose worktioree by foisting owned ho-
meson them? Why should government
not invest, instead, in town planning
and publichousing, available for afford-
able renting? Innovate PPPs for this.

High levels of perceived corruption
reflect badly onfinancial reporting and
corporate governance standards, and
deter would-be investors, seeking todep-
loy the ageing rich world's hoard of sa-
vings in fast-growing areas to fund its
retired life.

sShould the R&D fund go to industry
or our universities, for labs, research
projectsand generousscholarshipsthat
take doetoral research outside Gueci
bags of the rich? Can industry do R&D
without trained researchers?

We got a Dickensian budget for a
Dickensian economy,

BijulaiMV &
Sambhunarayan A S

In thelast two decades, Kerala has wit-
nessed a significant surge in interstate
migration. Like Malayalis venturing out
to GCC countries for better prospects
for decades, people from West Bengal,
Assam, Bihar, Jharkhand, Orissa, Ch-
hattisgarh and UP are alsoarriving in
Kerala for better job opportunities.

These economic migrants face a basic
challenge: how to remit money to the-
ir families in their home states. They
pay a steep transaction cost while us-
ing services of agents who have trans-
formed this activity — sending money
on behalf of these workers using bas-
ic mobile-based applications — intoa
lucrative business.

Insights from a 2023 Science and Engi-
neering Research Board (SERB) and
Mahatma Gandhi University study;
‘Effect of Social Institution and Tech-
nological Interventions on Access (o
Healthcare among Interstate Migrant
Labourers in Kerala’, reveal that a size-

able section of economicmigrants
often express reservations about the
reliability of digital platforms for re-
mitting funds independently. Instead,
they likeusing ‘easy’ and ‘reliable’
brokers to transfer money, who, ace-
ording to themigrants, only chargea
modest fee.

Un average, an economic migrant
sends 20,000 to his family every month
through several transactions, paying
monthly transaction cost of T00-800,
depending on the number of transac-
tions. This cost significantly impacts
their monthly earnings, underscoring
the financial exclusion they experien-
ce due to their limited access todigital
remittance alternatives. The study
found around 40% of migrant labour-
ers using money transaction applica-
tions independently Preliminary ob-
servations reveal that a ‘trustworthy
agent’ facilitates remittances up to
?1.5crore amonth, earning a commis-
sion exceeding T3 lakh.

In India, UPI has successfully crossed
300 million users. It is seen as a safeand
reliable mode of transaction. Yet, econo-
micmigrants lack awareness of digit-
al transaction potential. Here's why:
P Lack of info They are unaware that
digital transactions donot involve ad-
ditional charges and are a more secu-
remeans of financial transactions
that they can use.

P Delays in transfers A migrant

Disentangle the transfers

worker from West Bengal got a Google
Pay message saving the money was not
sent, but the amount was debited from
hisaccount. This common digital pay-
ment glitch confused him, and he stop-
ped using Google Pay, highlighting digit-
al literacy challenges migrants face
today. Inability tounderstand delay in
transactions is another issue.

P Banking failure Their surrender
of fairchoice highlights a deeper struc-
tural problem — limited access to for-
mal financial institutions, worsened
by alack of trust and digital literacy.
Here, dependency reflects systemic
inequalities, where marginalised in-
dividuals are forced to depend on in-
formal channels.

What can be donetoaddress thisgap?
P Learning curve Governments sh-
ould implement functional digital liter-
acy and digital safety skills program-
mes for migrant populations. This wou-
1d help them use online services, such
aswage remittances, healthcare, ticket-

Wherever, Whenever Mlgrant Money

ing and bill payments, for which they
often rely on intermediaries.

P Reach out Conduct financial liter-
acy campaigns with loeal banks, lab-
our organisations, labour contractors
and community organisations. En-
courage prospective out-migrants to
learn about the benefits of digital
transactions, including lower costs
and convenience,

b States must collaborate Home
and host states must eollaborate to
create a transparent and user-friendly
support system for migrants, ensuring
their financial and social well-being.
P Promote financial inclusion En-
courage nationalised banks to expand
their reach in rural and remote areas
of the home states of migrant workers.
This can be achieved by establishing
more branches, mobile banking units
and ATM/ cash deposit machine (CDM)
facilities. Offering affordable financi-
al services will reduce the reliance on
informal intermediaries and help di-
vert the money spent on transaction
costs to productive areas.

P 1-0-1 transaction Encourage finan-
cial transactions between contractors
and migrant workers to promote tra-
nsparency and easeof conducting
money transfers.

Staying financially connected with
ease not only makes migrant mobility
easier but it alsojoins India economi-
cally more tightly.

Room to Review Regulator Orders

Shruti Rajan &
Anubhav Ghosh

Last week, RBI passed several directiv-
es against Pavtm Payments Bank und-
er Section 35A of the Banking Regula-
tion Act (BR Act). This news has resur-
rected the question about legal reme-
dies available toentities impacted by
such regulatory orders. While the legal
landscape recognises RBI's ability to
legislate, implement and enforce with-
in the ecosystem that lies under its
sway, no law provides a statutory right
of appeal to the affected intermediary
Most other regulators in the financial
sector operate in sharp contrast to this.
P Sebi Act, Pension Fund Regulatory
and Development Authority (PFRDA)
Actand insurance legislations have
in-built mechanisms through which
orders of sectoral regulators can be
appealed.
P Securities Appellate Tribunal (SAT)
is a forum for contesting orders by Sebi,
Insurance Regulatory and Develop-
ment Authority (Irda)and PFRDA.
P Similarly specialised appellate tri-
bunals deal with mattersrelated to [-T
and securitisation action by banks.
b National Company Law Appellate
Tribunal (NCLAT) hears appeals aga-

instordersof the antitrust regulator.
For REl-regulated entities, though —
and, in this instance, for banks subject
to orders under Section 35A of the BR
Act— legal options are limited to the
reconsideration framework set out in
the Act. Theaffected party goes back
to RBI seeking areview of its decision.
But this is neither bound by set pro-
cesses nor timelines, The only alterna-
teremedy isfiling a writ petition
before a high court or Supreme Court.
But the legal processes and thres-
holds to be satisfied are high, and
courts are often cautious before
interfering with actions taken by
sectoral regulators, By nature, these
remedies are more suited to situa-
tions where a specific law or policy is
being challenged for being unreaso-
nable or excessive, as opposed to
substantive action taken againsta

A bit more manoeuvring space?

specific entity, which impacts its
reputation or ability to do business.
In cases where statutory appeals are
recognised, such as with orders of
Sebi, Irda or FFRDA, wherea party is
agerieved by the outcome of a guasi-
judicial process before its regulator, it
can appeal to the specialised tribunal
requesting re-examining of facts. The
tribunal can also be approached where
interim or preventive action is taken
by the regulator, and urgent relief is
required torestore the status gquo until
the final determination of the issues.
Unlike in a writ court, parties see-
king such relief need not show that
something manifestlv arbitrary has
occurred but only that there isan
error in appreciating the facts or
applying the law. Appeals before SAT
and NCLAT benefit from the domain
knowledge of technical experts, and
allow for the factual examination of
the issues from the vantage point of
the affected party On the other hand,
writ petitions are predicated on the
conduct of the regulator and the
manner of exercise of their power.
Conversation around lack of direct
statutory remedy against orders of
RBI is not new. In 2011, Gol set up the
Financial Sector Legislative Reforms
Commission (FSLRC). In its 2013
report, in cold storage for more thana
decade now, FSLRC recognised:
P Burdens regulatory actions can pla-
ceon entities. It emphasised the need
for a clear; accessible and independent
judicial process, as dictated by rule of
law, for those challenging such actions.
» Strongly advocated for a unified fin-

ancial sector appellate tribunal —to
hear appeals against orders of all fin-
ancial sector regulators, including RBIL

The top court has long recognised
the ability of financial regulatorsto
commandeer multiple fronts of
administrative, legislative and quasi-
judicial processes that their markets
require. But, indoingso, itisequally
valid that a regulator’s quasi-judicial
process cannot claim parentage
privileges and must be subject toa
determinate, justiciable process for
seeking legal remedies.

Given the broad remit of Section 35A
and RBI's ability to impact inter-
mediaries’ businesses, areview of its
actions must be on a judicial touch-
stone, rather than an internal admini-
strative one. There would be concerns
about how hardeoding such statutory
rights may interfere with the regula-
tor’s ability to be nimble-footed in
policy-making and enforcement.

Tribunals have played a pivotal role
in guiding the history of markets and
regulators who come within their
domain. Through their jurispruden-
ce, interim actions and interpretation
of specific regulations, tribunals help
fill substantive and procedural gaps
and often aid in the development of
the sector It is time to review the
review architecture of REBI's gquasi-
judicial functions to instil predic-
tability and confidence within newer
industries, such as fintech and pay-
ments, and to find judicial remedy
outside of our constitutional fora.

Rajean is partner and Ghosh s counsef, Trilegal

THE SPEAKING TREE

Power of
Silence

HANSAJI YOGENDRA

Mauna is a penance that empha-
sises infentional silence. Itisa
sacred practice of limitingone’s
speech —a discipline through
which spiritual experience can
arise, It ischaracterised by the
quieteningof the mind and an
increase in receptivity towards
sound. Like calm waters reflect-
ing truth, silence helps us to see
things more clearly and we can
have deeper connection with
ourselves and those around us,

The Bhagwad Gita also highli-
ghis maunaasa spiritual anster-
ity, emphasising both verbal and
mental silence. Observing our th-
oughts without attachment gra-
dually calms the restless mind,
leading to heightened awareness.

There are various forms of
mauna: Karna mauna; control
of speech; Kastha mauna: main-
taining a neutral expression in
every way, Susupti mauna; clear-
ing the mind of doubts, recogni-
sing life's transient nature and
therole of the three Gunas, Sat-
tva, Rajas and Tamas: and Maha
mauna: achieving a complete
cessation of thoughts.

When one masters one's spee-
ch, one gains control over half
of the mind'sdistractions and
energy expenditure. Benefits of
mauna include conserving ener-
oy regulating emotions and
promoting peace and clarity

In the beginning, explore the
practice of mauna through sh-
ort, self-imposed silent periods.
Gradually increase the duration
and also bring silence into vari-
ous activities. Through consis-
tent practice, one’s words gain
power and purpose, resonating
with others and inspiringaction.

% BLISS OF
) EVERYDAY LIFE

Having Hot
Kachori

One of the utter joyvsof
having piping hot kachori
1s the contrast between the
crispy outer layer and the
soft and savoury filling,
whether of daal, peasor
even hing-infused hot air.
The crunchiness of the
outside and the melt-in-
vour-mouth texture of the
inside create a delightful
chiaroscuro in the mouth.

The tlavours of

the spices,
herbs and
sauces create
a life-affir-
ming dance
with each bite.

Another
pleasureis |
the
warmth
and com-
fort it pro-
vides, no =
matter what the weather
may be outside. It simply
warms up the cockles of the
heart. It isalsoagreat
comfort food, as it can evoke
nostalgia and unadultera-
ted happiness.

Hot kachoris are notonly
delicious but also widely
available, with each place
having its own nuances and
sub-tastes. And, best of all,
vou can have them for
breakfast, lunch, teaor
dinner — or the suddenly-
hungiv bits in between.

When yvou're a bit tired of
vour haute cuisine, kacho-
ris, with heaps of sabziand
a splash of chutney, will
bring vour senses back fully
online.

_Chat Room |

Now toMaintain
Cruise Speed

Apropos ‘Economy;, Looking Like
a Wow?" by Mythili Bhusnur-
math{Feb5), the interim budget
for 2024 has been formulated to
enhance economic activity thro-
ugh increased infrastructure,
healtheare and eduecation spend-
ing. This does raise inflation fears
as higher government expendi-
ture could lead to an increase in
prices. RBI has multiple methods
to cope with inflation, including
the repo rate, open market oper-
ations, interest rates and liquid-
ity adjustments, but it must take
into account the external fac-
tors such as fluctuations in cru-
de o1l prices and geopolitical un-
rests to preserve domestic stabi-
lityv. A balanced approach isre-
quired to strike the right equili-
brium between growth aspira-
tionsand inflation control.

SAMBHAY JAIN
Uiiain
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Companies: Pursuit of Profit

Shaping Discourse on the Myriad
Challenges Facing Global Economy
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o> Global
Business
Summit

Mumbai: Thought leaders, econo-
mists and academics will come toget-
her at the ET Now Global Business
summit this week to craft strategies
for navigating economic challenges
that the world is facing.

The two-day summit will take place
atthe Taj Palace hotel in New Delhion
February 9-10. The dayv two will featu-
re adistinguished lineup of speakers.
PM Narendra Modi is the star speaker
on the firstday of the summit.

Throughline Inc. principal business
strategist Thomas PM Barnett will of-
ferinsights onglobal economic trends
and business strategies. Barnett has
an extensive backeround in formula-
ting and executing business strategi-
es, and his insights can help busines-
ses navigate the complex modern eco-
nomic landscape.

D :
Thomas PM Barnett Raghu Sundaram Roberto Azevédo Robert Johnson
Principal business Dean, NYU Stern Schoal Former director general, President, Institute for
strategist, Throughline Inc. af Business World Trade Chrganization New Economic Thinking
NYU Stern School of Business'dean [NSIGHTFUL TAKEAWAYS rethinking paradigms, Robert John-

Raghu Sundaram will be bringing a
wealth of knowledge on potential so-
lutions grounded in both theoretical
depth and practical wisdom.

Michael Spence, Nobel laureate in
economics, will be providing sround-
breaking perspectives on economic
theory and policy, while former World
Trade Organization director general
Roberto Azevedowillshed light on the
role of global trade in addressing eco-
nomic challenges.

The insights can help busi-
nesses navigate the complex
moderneconomic landscape

Azevédo can provide crucial in-
sights at a time when globalisation
seems to be faltering and the World
Trade Organization is struggling for
relevance. As a leading advocate for

son, president, Institute for New Eco-
nomic Thinking (INET), will speak
about identifving blind spots in the
mainstream economy and building a
justand equitable society.

The summit promises to be a hub of
intellectual exchange, fostering col-
laborative solutions to global econo-
mic challenges.The global economy
is struggling with high inflation, ele-
vated interest rates, and complexities
of the two regional wars.

Role of Lifelong Learning in Age of Al

SPIROS MARGARIS

Recently, speaking at the inaugural
session of Global Partnership on Ar-
tificial Intelligence, the Hon'ble Pri-
me Minister, Shri Narendra Modi,
stressed upon the need for conviction,
commitment, coordination and colla-
boration, from the entire world in or-
der to create a global framework for
theethical useof AL

The above statement truly testifies
the importance of Al not in our day to
day lives, but how it 1s going to shape
or change the paradigm of future life
of professionals across the globe,

In the 75th yvear of the Republic, India
will start a National Programme on Ar-
tificial Intelligence and soon launch an
Al Mission that aims to establish the
computing powers of Al This will pro-
vide better services to startups and in-
novators in India and also promote Al
applications in the sectors of agricultu-

re, healtheare and education.

Gone are the dayvs when education

ras confined to the early years of life,
setting the foundation for a career
that spanned a lifetime. In the age of
Al, where technology is advancing at
an exponential rate, the traditional
model of education is no longer suffi-
cient. Lifelong learning. a continuous
and self-driven pursuit of knowledge
and skills, has become essential for
staying relevant in the workforce.

For as long as Al has existed in popu-
lar media and cultural conversations,
people have feared the notion of ro-
botstakingall of ourjobs. Whilesenti-
ent Alisalongway off, the timehasco-
me for a frank conversation about the
future of work and how humans can
evolve their skillsets to keep up with
thechanging times.

We all need to understand that the
driving force behind the need for per-
petual learning is the rapid integra-
tion of Al into various sectors. Auto-
mation is reshaping job roles, rende-
ring certain tasks obsolete, while cre-
ating new opportunities that demand
a different skill set. To remain compe-
titive, individuals must embrace a
mindset of constant upskilling and
reskilling, adapting to the changing
demands of the jobmarket.

One of the key benefits of lifelong le-
arning in the age of Al is its ability to
foster adaptability The skills that are
valuable today may not hold the same

relevance tomorrow. Lifelong learners,
equipped with the ability to acquire
new skills efficiently, can seamlessly
transition between roles and industri-
es as tech continues to evolve. This
adaptability is a crucial component of
future-proofing one's career.

The democratisation of information
through online platforms and e-lear-
ning has made lifelong learning more
accessible than ever Professionals
can now engage in courses, webinars,
and certifications from the comfortof
their homes, tailoring their educatio-
nal journey tofittheirschedules. This
accessibility not only empowers indi-
viduals to take control of their career
paths but also eliminates barriers
that may have hindered learning op-
portunities in the past.

Emplovers are increasingly recogni-
sing the value of employees commit-
ted to lifelong learning. In a dynamic
and competitive business environ-
ment, companies seek individuals
whocanadapt tochangeand contribu-
te innovative solutions. Employees
who invest in their continuous deve-
lopment not only enhance their perso-
nal growth but also become invaluab-
le assets to their organisations.

The age of Al demands a paradigm
shift in the way we approach educa-
tion and careerdevelopment. Lifelong
learning is no longer an option but a
necessity. Embracing a mindset of
continuous improvement, adaptabili-

tv and creativity will not only open do-
ors to new opportunities but also en-
sure that humans remain at the fore-
front of innovation in the ever-evol-
ving landscape of the Fourth
Industrial Revolution.

As we navigate the complexities of
the future, the commitment to life-
long learning will be the compass gu-
iding individuals toward success.

Finally, remember that when people
previously feared jobs would disappe-
ar and tasks would be replaced by ma-
chines, this was not necessarily the
case. Forinstance, the introduction of
automated teller machines (ATMs)
did not eliminate bank tellers, but it
did change their tasks. Another ex-
ample is accountants and the intro-
duction of Microsoft's Excel spreads-
heet programme. Excel did not make
accountants’ jobs obsolete but enhan-
ced their work and skills. So choose a
career you enjoy and keep learning —
so that if vou need to change course in
the future, vou know how:

(The author is founder of Margaris
Ventures. He will be speaking at the ET
Now Global Business Summit, 2024, in
New Delhi)

Tahilyani to head Tata

Him as Tata AlA Boss

MOVERS AND SHAKERS

Digital, Venky Replaces

Nokia Elevates
Tarun Chhabra
as India Chief

Our Bureavu

currently the CEO and MD of Tata ALA Life Insurance

ce entity officials close to the development said.
Sons chairman N Chandrasekaran after having de

king and asset management business of the group.

Bengaluru | Mumbai: In a significant top-deck
change, Tata Digital has appointed Naveen Tahilyvanias
the chief executive and managing director of the gro-
up's ecommerce unit, replacing Pratik Pal. Tahilyaniis
: Nokia, and will assume the new
which has appointed Venkatachalam H Venkatacha-
lam—popularly known as Venky —as hisreplacement.
Venky's appointment is subject to regulatory approval.

Tahilyani will assume his new role on February 19.
The move is seen as part of a larger plan to give mo-
mentum and executional heft to the digital ecommer-

Sources said Tahilyani was handpicked by Tata
- ring plan announced in October
monstrated good execution in the insurance, ban-

Pal, who launched the much-hyped superapp Tata
Neu, will continue in Tata Digital to “ensure continuity
and contribute with his wealth of experience” to the
firm, according to a company statement.Insiders say
Chandrasekaran had been dissatisfied with the overall
state of the entity which houses the Tata Neusuperapp. |

Our Bureau

New Delhi: Finnish telecom giant
Nokia has named Tarun Chhabra
as the new India head. Chhabra,
currently head of mobile net-
works and senior vice president at

position from April 1.

Sanjay Malik, who has served as
the head of Nokia India for almost
eight years, has decided to retire
from March 31, Nokia said in a sta-
tement Tuesday.

The reorganisation at the India
unit is part of a global restructu-

2023 by Nokia tocut costs. Aspartof
the plan, the company might have
shed over 11,000 jobs globally:

“These actions will better posi-
tion the company for longer-term
growth and enable it to navigate
the current market uncertainty,”
the company said.
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impact and positive feedback
involved.

Cultivating Quality Conscience for
Public Procurement at district level

The sensitisation programmes for District Level
Officials (DLOs) are specially designed and customised
as per the specific needs of the officials and to address
the challenges they face. Being a regular activity,
these programmes have achieved an encouraging
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2023

(Rs. in Crores Except Per Share Data)

' ice : N- - i ri ildi
REQ'S}%rE;EgﬁDEE ﬁgiﬁrl’;} EEE] cFéD?&:rIE;? E'}%E‘ %Ut‘?qﬁcﬁ; llding sl PARTICULARS GUARTER ENDED NINE MONTHS ENDED |YEAR ENDED
i:'h - 91-33-22486751 'F . 91-33 224357}85 No. 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Wikkssite: one . ‘h]td * ol IE?:F'L dh_ & s (Unaudited)| (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
epsite: www.EIiN : Eﬂg} - WE?:.Q 1 QF.'II_E %@D : eroigroup.com | Total Income from Operations (Net) 401.02 340.83 280.16 1,067.62 714.97 1,004.86
CIN : L5 C01798 2. | Net Profit/(Loss) for the period (befare Tax 86.30 76.15 56.55 219,92 127.99 196.71
Exceptional items, and share of profit {loss) in
EXTRACT OF STATEMENT OF FINANCIAL RESULTS FOR THE asociates and jointly controlled entities)
3. | Net Profit/{Loss) for the period (before Tax, share 86.30 76.15 56.55 219.92 127.99 196.71
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 Dfprc,ﬁt;:LE]SS, ;‘n S arfd ointly controlled
- entities and after Exceptional items )
(Rs. in Crores) 4. | Net Profit/{Loss) for the period after Tax, (after 71.43 60.37 45.16 181.92 102.68 151.12
Standalone Consolidated Exceptional tems ar;ld share ﬁLpdmﬁ![lnﬁa} in
associates and Jointly controlled entities)
3 I'I’Iﬂnl::h: 9 mu“{:h: 3 mnn{:h: 3 H’Iﬂr'll:::: 9 mn“{:h: 3 mnn{:h; 5. | Total comprehensive Income for the period 71.43 60.37 4516 181.92 102.68 151.53
endae enae enae en enae ende [Comprising Profit for the F_:IE!-r!I}d (after tax)
31.12.2023 | 31.12.2023 | 31.12.2022 | 31.12.2023 | 31.12.2023 | 31.12.2022 Shaihee ehpnehEbE L icome Cse el
UNAUDITED | UNAUDITED |UNAUDITED | UNAUDITED |UNAUDITED | UNAUDITED O R o Bhare Capial iaca wakie ol S 8 B Bh.0 645 SAAR
Total Income from 7. | Other Equity 2760.26
operations 680.07 1.624.37 524.49 769 .87 1,844 .96 603.22 8. | Earnings Per Share (of Rs. 2/- each)
(a) Basic EPS (Rs.) (Not annualized) 2,22 1.85 1.41 5.63 3.20 4.73
Net Profit / (loss) before tax (b) Diluted EPS (Rs.) (Not annualized) 2.22 1.85 1.47 5.63 3.34 4.88

(before Exceptional items

and/or Extraordinary items) NOTES:

1. The above unaudited consolidated financial results for the quarter and nine months ended December 31, 2023, have been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meetings held on February 6, 2024. The statutory auditors
have carried out a limited review of the above financial results of the Company.

2. These unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principles of
Indian Accounting Standards (Ind AS34) 'Interim Financial Reporting' as notified under Section 133 of the Companies Act, 2013, read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. The said financial results represent the results of the Company,
its subsidiaries (together referred to as 'Group’) and its share in results of associates and jointly controlled entities which have been
prepared in accordance with Ind AS-110 'Consolidated Financial Statements' and Ind AS 28 'Investment in Associates and Joint
Ventures'.

3. Postclosure of the guarter ended December 31, 2023, the Finance and Investment Committee of the Board of Directors at its meesting held
onJanuary 18, 2024, allotted 1,68,91,891 equity shares to eligible qualified institutional buyers at the issue price of ¥ 296 per equity share,
through Qualified Institutions Placement, aggregating to ¥ 500 crores.

Pursuant to the allotment of equity shares, the paid-up equity share capital of the Company has increased from ¥ 84,81,92 670 consisting
of 32,40,96 335 equity shares to ¥ 68,19,76,452 consisting of 34,09, 88,226 equity shares of face value of T2 each.

. During the quarter ended December 31, 2023, the Company approved the Preferential Issue of up to 9,02,527 fully paid equity shares of
face value of ¥ 2 per equity shares, at an issue price of 277 (including premium of ¥ 275 each) per equity share to M/s Gagandeep Credit
Capital Private Limited (entity belonging to Public category) aggregating upto ¥ 25 crores and upto 17,85,714 fully convertible warrants
{"warrants”), each carrying a right exercisable by the warrant holder to subscribe to one equity shares of face value of ¥ 2 perwarrant, at an
issue price (including the warrant subscription price and warrant exercise price) of ¥ 280 per warrant, to Shri Ashok Sarin Anant Raj LLP
{entity belonging to Promoter group category) aggregating upto ¥ 50 crores, which was further approved by the shareholders of the
Company at the Extra-Ordinary General Meeting held on January 13, 2024.

The Company isin the process of taking necessary approvals from the Stock Exchanges for the allotment of securities.

5. The Standalone financial results of the Company for the quarter and nine months ended December 31, 2023 are available on the

Company's Website (www.anantrajlimited.com).

Net Profit / (loss) before tax
(after Exceptional items
and/or Extraordinary items)

Met Profit / (loss) after tax
(after Exceptional items
and/or Extraordinary items)

Total Comprehensive Income/
(loss) for the period
[Comprising Profit / (Loss) for
the period (after tax) and 4
Other Comprehensive
Income (after tax))

Paid-up Equity Share Capital
(Face Value - Rs. 2 each)

Other Equity in the Audited
Balance Sheet as at

31st March, 2023 2,993.08 3,249.50 KEY STANDALONE FINANCIAL INFORMATION IS GIVEN BELOW :- (Rs. in Crores)
Earnings per Equity Share on SI. PARTICULARS QUARTER ENDED NINE MOMTHS ENDED | YEAR ENDED
net profit after tax (fully paid Mao. 31.12,2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
up equity share of Rs. 2) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)

1. | Total Income 228.84 201.49 205.85 618.69 542,35 718.16
(a) Basic 2.99 5.79 1.66 3.51 6.65 2.28 2. | Profit/(loss)Before Tax 45.52 39.65 43.86 120,11 108.56 141.03
(b) Diluted 2.99 5.79 1.66 3.51 6.65 2.28 3. | Profit/(loss) After Tax 35.03 28.30 32.11 89.19 78.87 106.62

Notes 4. Other Comprehensive Income/(loss) - - - - - 0.28
9. Total Comprehensive Income/({loss) 35.03 28.30 32.11 89.19 78.87 106.90

1 The above is an extract of the detailed format of the Statement of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The full format of the Statement of Financial Results is available on the Stock Exchange websites, www.bseindia.com,
www.nseindia.com and on the Company's website, www.eihltd.com.

6. The above is an extract of the detailed format of Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended December 31, 2023, filed with Stock Exchanges under Regulation 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015. The full format of Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter and nine months ended December 31, 2023 are available on websites of National Stock Exchange of India Limited and BSE
Limited (www.nseindia.com and www.bseindia.com) and on the Company's website at www.anantrajlimited.com

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
For ANANT RAJ LIMITSE‘?

(AMIT SARIN)

Managing Director

DIN : 00015837

The Statement of Financial Results were reviewed by the Audit Committee and were approved by the Board of
Directors at its Meeting held on 6th February 2024.

VIKRAMJIT SINGH OBEROI
Managing Director and Chief Executive Officer
(DIN : 00052014)

Mumbai
6th February, 2024

Place : NEW DELHI
Date : February 6, 2024
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Requires Experienced FEMALE candidates possessing excellent academic
records & sound knowledge of computer with proficiency in English,
Senior Incharge/Co-ordinator

JBM GLOBAL SCHOOL

J
] B M A-11, Sector 132, Expressway, Noida

Ph.: 9910153515, 9910153516

| Pt s ALy )
Pt il mrsal F ikl

| atinslge il rder o=

TIMES in ter‘= ’ To book your ad

Connecting People, Connecting Needs.

VISHAL BHARTI PUBLIC SCHOOL

A-1 Block, Paschim Vihar, New Delhi = 110063

Tel. 011 - 45304430, 25263171

www.vishalbhartipublicschool.in

Qualified Candidates with Experience required

POST

POST

HINDI, PHYSICAL EDUCATION

1. PG.T. - GEOGRAPHY, ENGLISH, HISTORY,

6. THEATRE ARTIST
7. TALLY OPERATOR

2. T.G6.T. - ENGLISH, SCIENCE, HINDI,
PHYSICAL EDUCATION, SOCIAL SCIENCE

3. DATA ENTRY OPERATOR
9. ESTATE MANAGER /

THE ECONOMIC TIMES | NEW DELHI / GURGAON

ITL PUBLIC SCHOOL

CBSE affiliated, Airconditioned Sr. 3ec. School

sector-9, Dwarka, New Delhi-110077
Hequires

Trained, Experienced, motivated stafi with a good academic

background for the follawing posts: -

PGT: English—MA, B.Ed. + 5 years exp at similar|evel

TGT: English, Maths, Physics, Social Studies, Sanskrit —

Post Graduate with B.Ed + CTET having 3 years exp

English, Computer — Graduate/Post Graduate with B.Ed/

B.ELEd & CTET having 2 years exp

NTT: Graduate with NTT/NPTT/DIET - Two Years Recognized
course with SCERT Delhi

PRT:

P.G.T. : Physics, Maths, B.St., Accountancy,
History, Computer Science. 10.00 a.m. onwards
T.G.T. : Science, S.5t., Computer Science,

French 10.30 am. onwards
PRT, NTT, Art & Craft, Music, Performing Arts
12.30 p.m. onwards

Cambridge Incharge/Cordinator
Cambridge trained teachers at Primary & TGT level.
Front Desk Manager, Content Writer, Graphic Designer
Please bring Xerox copy of your testimonials

along with passport size photograph. ORN!
Walk-in-Interview Sunday, February 11, 2024.

3. PR.T. - ENGLISH, HINDI, CARETAKER
MATHEMATICS, GENERAL 10,GYMNASTICS COACH
4. N.T.T. - (MOTHER TEACHER) 11. L.T. INCHARGE
5. DANCE TEACHER
Nole: -

= Kindily Carry 1 passport size photograph along with your CV. For
leaching post only Female candidates need to apply.

= For all posts- Experience of 3-5 years in a reputed school is desirable.

«~ Eligibility - Graduation / Post Graduation with B.Ed. is mandatory
for all leaching posis.

~ Proficiency in English and Computers is must for all teaching posts.
Salary no constraint for deserving candidates.

» Schedule for walk in Interviews are -

Post1,2,3,4  |09.02.2024 (FRIDAY) 9:00 am — 3:00 pm
Post 5,6,7,8,9,10,11{10.02.2024 (SATURDAY) 9:00 am — 3:00 pm

Adharsheela GLOBAL SCHOOL

_— LEARMING * KNOWLEDGE* VALUES
~ SENIOR SECONDARY SCHOOL AFFILIATED TO CBSE

Sec.-3, Vasundhara, Ghaziabad Ph-: 0120-4226426, 9958436161

ACADEMICS/ CO- CURRICULAR/ ADMINISTRATION

* Academic In charge/ Coordinator: Post Graduate
{Minimum 5 year experience)

* Nursery Teachers (Female)

* Primary Teachers: General (All subjects), English, Hindi,
Maths, EM5 & Computer Science

* TGT: English, Hindi, Maths, Science, Social Science,
Computer Science & French

* PGT : English, Maths, Paol. Science, Accounts, Business
Studies, Economics, Physics, Chemistry, Biology &
Psychology

* Vocal/ Instrumental Music Teacher

= Librarian =Office Boy

@}J M International School

Sector-6, Dwarka, Dethi | 011- 4912 3899, 011-2508 6313
E-mail : cartﬂs.dwarka@jmlntenuﬂnnals:hnul.cnm
WE ARE HIRING

JMIS is growing and looking for new team members for
academic session 2024-25 who are enthusiastic, creative &
passionate mentors with excellent communication & IT skills.
The candidates should have experience of minimum 3 fo 4
years in relevant fields in public schools of repute who can
bring out best in learners for the following roles :

*PGT: Math, Chemistry, Commerce

TGT:; Social Science, Math, Science, English, Computers
#PRT; Mother Teachers (iasses 1o 1) & All Subjects (v w\)
Special Educator cum Counsellor #Dance Teacher
*(Go-Teachers (to assist the main teachers in classes)

*Physical Education Teacher eScience Lab Assistant

Duly filled in application may be sent to school email id:
recruitment@adharsheelaglobalschool.com
Application form may be downloaded from the

school website: www.adharsheelaglobalschool.com

EESH Public School

ndpur Dham, Karala, Dethi-noom
bsmpublicschool karala@gmail.com
Phone: 8371231386, 7303061386

RECRUITMENT FOR

ACADEMIC SESSION 2024-2025

Require trained, female staff with
ecalhant communication skilks with
minimum 3 years of experience in
mEﬂmﬂlnnal Institubions for the

SITUATION
VACANT

wing posts:
GENERAL » Academic Coordinator
* Admission Counsellor
Modern Academy JEY. g o
Sr. Sec. School Mathematics, Physics,
(Affi. t0 1.C.5.E. &15.C, New Dei) Biology, History)
Shakti Khand - |, Indirapuram = TGT (Sanskrit, Mathe-
Ghaziabad (U.P) -201014 matics, Social Science)
Web: www.modermnacademyschools. com * PET (Female)

Ph; 0120-352202% 3584717, 9815091535
Emai modenacademy, indraparanBonail com

= PRT (Science, Commerce)
= NTT

» Dffice Assistant

* School Nurse

HOTE: Huaiticabisns &3 ger Govermm st Homms

REQUIRES IMMEDIATELY
e English-TGT, PGT

» Computer-PRT, TGT

* Phy / Chem/ Bio -TGT

* Hist/Geog - TGT bt photogroph o
e Germane Epnrt& ismpublicschoal. karalaiz gmail.com
*Fine Arts * PRT e {¥iwee oy ' Ehe adveciiommant
» Office Assistant

Apply within a week on a Kamal Model

prescribed form. Email the
resume to school or walk in for
an interview befween Sam and
10am at the earfiest. Salary as

Sr. Sec. School

K-1 Extn,, Mohan Garden, MN:D.-53
Ph: 882900085 1-B54
Emavia. placement@gmal |.cam

per school norms
PRINCIPAL Experienced Teachers having

B prescribed qualifications & Excellent

'{mr El 3]-1{ Communication Skills in English.
G teediey | [SLEH English, Chemistry,

£

Recognised and AMliated to the CBSE| | Physics, Biology, Maths, Political
ACADEMIC ;‘rﬁ:aislm :2024-25| | Science, Geography, Physical Edu.
s

Hindi, Comp. Sci, IP, IT, Al, Economics,

Experienced and well qualified
Commerce, Accountancy.

candidates for the post of:

Primary Coordinator ET5T] (CTET Cleared |

"ﬁ m-x“ {Part Time) | | English, Hindi, Maths, Science,
5 EYRNCK, Soclal Studies, Al IT, Sanskrit,

Primary Teacher (General) | |ronch Art & Craft, Library

Montessori Teachers Science,

rt & Grait Toactior (CTET Cleared |

Instrumental Teacher

Band Teacher (Part Time) ECCE, ETE, JBT, D.ELEd., NTT's

& Academic Coordinator,
mw ® Sclence & Comp. Lab - Astt,,
e e Counsellor, Special Educator

o Coaches - Skating, Judo,
Basket Ball, Gymnastic

® Activity Teachers - Indian Music,
Western Music, Theatre, Dance

Only sincere candidates with excellent
commumication skills amd & confident
persomality need to apply af
Inurethizh.jobipmail.com within 7 days.

lluul':l.ﬂll. Pitampura, Delhi-34 Apply with CV within 07 days
4o ‘I T, ‘“m“ : by post or E mail or by person

'Riueridehpurud_ise n the Heart of
Manali - Your Hotel Dream Awaits ! *

HOTEL LAND SITE
MANALI, HIMACHAL PRADESH

Available for Joint Venture/Collaboration
An esteemed business house extends a warm invitation to

submit proposals for a prime 2800 sq.mtr. land nestled

alongside a serene Aleo stream in the heart of Manali, Himachal
Pradesh. This stream-side paradise offers a unique opportunity
for visionary entrepreneurs to create an enchanting hospitality
haven in one of India's most sought-after destinations. Discover
the perfect blend of nature's tranquility and hospitality potential.
This idyllic piece of land has secured full government approvals
making it an ideal canvas for the construction of your dream
hotel property. Enjoy the seamless transfer of 100% shares in
the Pvt. Ltd. Company that owns this prime piece of real estate.

W +91-9811344443 & exotika.aleo@gmail.com

*Transport In-charge cum Estate Officer

The gualifications & experience for the above posts will be as
per the norms of DOE & CBSE Apply within a week on
prescribed form available at school office/ website.

Salary not a constraint for truly enterprising & deserving candidatas.

MODERNEKIRORIMAL
PUBLIC SCHOOL
SCHOO

BatikgatHeert Road K, Sorpa
Affliated to CBSE

— SENIOR SECONDARY —
AFFILIATED TO C.B.5.E.

5-1, Sector-11, NOIDA.
Ph. 0120-4338630. Mab.: 3625617567

[ (AN 150 CERTIFIED SCHooL) I

%

PGT : English, Pol.
Science, Commerce,
Economics

TGT : English, S.S.
PRT : All Subjects
NTT, Mother Teacher
Music Teacher,

Adm. Counselor,
Dffice Executive

Follewing Qualified, Trained &
Experienced Staff for Session 2024-25

VICE PRINCIPAL

Dynamic, Dedicated with min 03 5. XL ﬂﬂﬂdldﬂtﬂs may send their E'l,f

P e | obsrorinal@gnalom
ACADEMIC

co-ORDINATOR/HMIESRE L td £.1L20

Innavative with min 02 yrs. experience in
similar capadity or 03 yrs, experience a
hr. P T, with Admin, experience.

SCHOOL
§r. Secondary Co-Educational School (CB3E)

B-2, Janakpuri, New Delhi 110053
011-25505865, 26506682, 2561533314

: : , LOOKING FOR ENTHUSIASTIC,
English, Maths, Biology, Econamics, COMPASSIONATE AND
Lormamerce, Pol. Soence, History, Fne s, INNOVATIVE TEACHERS

Hindi, Computer Sciemce, Home Science.

» Pre Primary Teachers

Graduate with Diploma in Pre Primary
Education/Dagres in Eary Chidhood
Educaticrn/Mortesson irainedNTT/OTE,
w PRT Teachers (All Subjects)

Graduate with ©.EILED.J/B.Ed,

¢ TGT Teachers

English, Maths, Social Stence, Hindi,
GEN. SOende.

{M/F) BR.E/MRE. with min. 02 yrs. exp.

*Swimming Coach, e
" | i d raduales £,
Sparts Coach (Part/Full Time). (Socal Sciance, English. Hatharmafics
LIBRARIAN MLIEE?'!? eveesn »+ PGT Teacher
STAFF NURSE, ' | Post Grarate (Busiess Studes) with B Ed
CHOREOGRAPHER. & alleast  years of leaching experisnce.
LY I » Theatre Teacher

FRONT OFFICE EXECUTIVE,
ADMISSION COUNSELLOR,
SPECIAL EDUCATOR, ERP/
SMART CLASS CO-ORDINATOR,
SCIENCE LAB ASSTT, ATL LAB
TRAINER, COMPUTER LAB
ASSTT./TECHNICIAN.
GOOD PAY PACKAGE AS PER RULES.
HIGHER START POSSIBLE FOR

OUTSTANDING & DESERVING
CANDIDATES.

Interested may apply to DIRECTOR
with Application, Detailed Resume
and Recent Photo latest by
12.02.202% hy Post or e-mail at:
modernschoolneidall@gmail.cam

» Music-Indian Classicall
Western (Vocal)

» French Teacher

» Special Educator

» Gymnastics Teacher

APPLY WITH DETAILED RESUME
AND LATEST PHOTO VIA

happymodel16@gmail.com

INTERNATIONAL SCHOOL
SECTOR-10, DWARKA,
New Delhi-75
Ph No.: 011-40072828, 40072029
centralacademydwarkaigmail.com

INVITES APPLICATION

ACADEMIC STAFF
* PRT - All Subjects
* TGT - All Subjecis

* PGT - Physics, Math, C.5

= Activity Teachers -
(Music, Dance, Taekwondo)

Forms can be collected from the Schoal
raception between 9: 00 AM-12:00PM,
within 15 days of publication of the
acdvertisment; Application form fee is
Rs. 100, Candidates must be fluant in
English with excallent communication
& computer skills,

D-Block, Anand Vihar, Delhi-92
Ph.: 46516983, 41055675
www.vivekanandschoal.in

Invites applications
for the following posts

PGT - Physics
PGT - Mathematics
PGT - Physical Education

TGT - Mathematics

TGT - English

PRT - Mathematics
PRT - Hindi
NTT

Music Teacher
(Indian & Western)

Tech savvy candidates with good
cammunication skills will ke prefesred,
Send your resume to the
Chairman along with a passpori
size photograph within a week al

jobsi@vivekanandschool.in

itlschool@yahoo.in

Music: Vocal (\Westem, Indian Classical)

Coach: Lawn Tennis, Football, Cricket, Yoga instructor
Fluency in English is a must for all the posts, Pl mail your
detailed resume along with passport size photograph at:

PRINCIPAL

l DWAREKA
| INTERNATIONAL SCHOOL

SEC-12 Dwarka, New Delhi-110078 Ph.; O11-46000000 (30 fines)
Weab: www. dwarkainternationalschool.com
Email: dwarkainternationalschooli@ymail.com

REQUIRES - PRINCIPAL (FEMALE)

ESSENTIAL

L) The applicant should have & minimum of Master Degree in any
discipline along with a professional degree (B.Ed} with good
academic record and rich experience in teaching and
administration atall levels (experience 10vears).

2] Applicant should be dynamic, highly motivated and versatile in
administration, academics, co-scholastic and 1T with excellent
organizational communicative and leadership skills,

3] Agenotexceeding 50 vears on closing date,

DESIRABLE

4] Holding Ph.D degree from a Recognized University.

Invites Applications from Qualified, Trained and
Experienced Teachers for the following posts:

= PGT, TGT, PRT & NTT
(All Subjects)

*« Special Educator

* School Counselor

» Admission Counselor

« P.E.T- Skating Coach

* Yoga/Zumba/Aerobics
Teacher (Female)

» Art and Craft Teacher

! » Dance & Drama Teacher

* Music Teacher
(Vocal & Instrumental)

» Librarian (Female)

* Lab Assistant
{IT & Science)

* Front Desk Officer
* Accounts Executive

i » Transport Incharge

Mote: Please apply within a week ona
prescribed form between 09:00 a.m. to 11:00 a.m.
OR downlood the form from the school wabsite.

The Management reserves the right to call only shortlisted
candidates for interview. Salary as per norms, no constraint

fordeserving candidates.

Chairman

REQ.V. principal & Lady
Teachers- Mur. to 12th-(Eng
Maths, Science) Hose Valley
Publie School,Mangloi, Najaf-
garh Road, BEanhola. 8178321382,

DAS Universal Academy
CBSE, Sr5ec, Indrapuri, East
Delhi. Beq Princi & all Sub.
gual, teachers Intw-11.30-3.30
Trunsprt avlbl 9560102416985
1774545, duacvsaegmail .com

Sant Nirankari Public Schools

Require Following Staff
For Session 2024-25

e SHPS, Govind Purl, New Deihi-18

1) TGT- Hindl with Sanskrit

2) TGT- Maths with English

31 TGT- Music Teacher

4} PRT- Hindi

5) Nurse
 SNPE, Malviya Nagar, Dalhi-17

1) TGT- Sanskrit

2) TGT- Social Studies

1) TGT- Computer Teachar

4} Librarian
= SHPS, Faridabad, Haryana

1) Pre- Primary- Mother Teachar

I} PRT- Mathar Teachar

3 PRT- Campuier [Leave Vacancy)

d) TGT- Hindi

5) Arl § Craft

6) Counseilor | Special Educator
Applicants should have good commi-

nication skiltls and qualification as
par CBSE norma/DOE.

Dewnlaad APPLICATION FOREM fram
wWiw anpa adu.in and E-mall 9
CAMESd Jé'h"-nl ddu i QR plﬂ'll s Edn.
Daptt.. Sant Mirmnkarl Admindsirative
Block. Nirankmri Chowk, Burar Road,
Dplhi-110009
Lasi daie for submissicn of application
form is 14.00.2004, Appdy In anly ONE
schoal, whers you sesl smploymaent
[OMNLY DAL OARED FILLED FORKG
ACCEPTED)

BANASTHALI
PUBLIC SCHOOL
G-Block, Vikas Puri,

Mew Deihi-18, Ph.28543824
banasthali? 2cv2@@gmail.com
wiww. banasthalipublicschool.com

Required trained Staff with
Min. 3¥rs,. School Exp. for:
Female Only :

A. Academic Coordinator
{1X-XH): Min. 15 Yrs. PGT Exp.

8. P.G.T.: Economics,
Commerce, Computer,
Hindi, Chemistry

¢. T.G.T.: English, Dance,
Sanskrit & Hindi

D, P.R.T.: Computer

E. ADMIN INCHARGE

F. OFFICE ASSISTANT
(Fee / Admin)
G. DATA ENTRY OPERATOR
H. FRONT DESK OFFICER
I. LIBRARIAN
Female / Male :
J. B.G.T.: Physical Edu.
K. PA. TO PRINCIPAL
Walk-in Interview On
11th February 2024 (Sunday)
From 8:30 A.M. To 1:00 P.M.
Fluency in English & Computer
Knowledge is a must. Appear
with Resume, Certificates &
latest Passport size Photo.

] TEACHER |

BHARAT NATIONAL
PUBLIC SCHOOL
Ram Vihar
8

HAPPY ENGLISH
SCHOOL
Sharad Vihar, Karkardooma
If you are passionate about
teaching and love your leamers,
we invite you to be part of our
leaming community,
Pre-Primary Mother Teachers,

PRT English, TGT English,
TGT Hindi, TGT Math,

TGT Science, Special Educator,
Art and Craft, Theatre, Librarian
Mail your resumes at
reachbnps@gmail.com
For any query
Call : 7838206059

ACCOUNTS

| ACCOUNTANT |

WNTD. Exp. Accountant for
Part/Full Time in Export
Firm Gurgaon. Must Enow-
ing Computer & English. Call
H66TRS832, W ADp:S899562312

ACCOUNTS &
FINANCE

CA Firm req Office Manager,
CA, Semi CA, Articles, Acs/
Off Asst,Comp optr, Field boy,
Peon, Retd, may also apply
for F/P Time., Email: total
consultancyndliE@gmail.com

ws CLINIC )
DERMATECH
Morth India’s Most Awarded

Skin Clinic
Urgently Requires

| ACCOUNTANT

Qualified Make ! Female with
2 1o 10 yrs of axperienca
in accounting

Interestad candidale may
send [ amall thelr resume al:

E-17, 2nd Floor, Defence Colony,
MNear to Medania Hospital,
Mew Delhi-24. Ph: B527549903
Email: sunilikpli@gmail.com

Awarded Best Place (o Work 2017

| CA/ICWA./CS. |

AUDIT Staff CA & CA semi
qlfd. Jain & Malhotra, CA, 117,
Indraprakash Bldg Barakham-
bha, road, N.Delhi # 9811071766,
jain.malhotras gmail.com

ADMINISTRATION

| MANAGERS |

URGENT Heqg Event Manager
Exp 2-3 Yrs. & Event Marketing
23 Y Exp in Wedding, Concerts
& Corporate Events. Sent CV at
CVaBLUEKITEEVENTS.IN
YTIEEO0Z00 at Sec-12 Dhwarka,

BY QUALIFICATIONS

| FRESH GRADUATES |

REQD. niale / Female
Candidate Enowledge of
Transports/Logistics
Document, Typlng e mail &
Communication Salary -12 1o 15
k Experience; 1-2 Year Delhi-
g2, E Mall: infox
safecoindia.com Contact Mb
Nao. 311745405 { Manoj Sharma)

IT RELATED
COMPUTER
OPERATORS

WANTED female exp /fresh
Comp optr for office in Rajasth-
an Udyog Mer (nr Jahangirpuri
Metro Stn). 9818416329, CV
pearlereationsduwe gmall.com

EEZY chairs req. exp Comp.
n}}trtﬂ for Govt E Mkog knldg
of exeel for furniture shwrm
in Kirti ngr gd sal. 929555640
E:arjunmadangidgmail.com

| ADVOCATE |

A leading Co. Mittal Contract
Solutions Reg. “Advocate”
Full time or Part time for dra-
fting the Petition, S0C & Re-
joinder for Civil Construc-
tion Arbitration Cases. Gual.
-Law Graduate MS-Office, exp
2-10 vrs, Off, Add: - Sun der
Vihar Paschim WVhr Delhi-B7
Cont.Meenakshiz9aT1920997
mczolutionl %62 gmail.com

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

MARRKETING,

ADVERTISING &
SALES

SALES

)

India‘s Largest Aerosol Paint
Mfn. Company for expansion
REQUIRES
Sales Personnel
(for PAN INDIA operations)
Induztrial DEM zales &
Channal Sales

s Assistant General

Manager(Sales)
Exp. 10 to 12 years
* Manager (Sales)
Exp. 8 to 10 years
* Executive (Sales)
Exp. 2 1o 3 years
Location- DelhilGurugram/
Manesar
All candidates should have
Exp.in Industrial Sales, Fluent
in English,Own Conveyance
Must, Altractive Salary,
Walk-in Tth to 9th Feb.
Time 3.00 PM - 5.00 PM

WANTED

cxperienced interested persons
for 8B Group’s Head Office at

FRESH AND

BOG, 86784 Village Softa
Mathura Road near Whirlpool
Codown Palwal Harvana 121004
for acecunts and other
functions. Salary flexible as per
gualification & experience,
Pleazse send your resume or
email to shoperationi@vahoo.in

R TR LT

EXPERIENCED PROFESSIONALS FOR
hiAYAPUIRT MEW DELHI
1. Accountant (Male):

B/Sheet, TDS & GST.
2. Accounts Asst. (Male):

GST, 28, 38, TDS, Bank Reco.
3. HR Manager (Male/Female)
4, Store mﬂf (Male)

nager (Male)

5. I:HEH:I'I %

T* to 10" February 2024
03.00 PM - 06:00 PM
* Applicant staying within 15km

radius of Mayapurl, New Delhd,
HARDWYHN INDIA LIMITED
B-101, Mayapuri, Phase-|,
Mew Delhi-110064

+91-9212474771
hri@hardwyn.com

PART TIME JOBS |

Apply with photo at:
managerhri@com-paint.com
shikhasinghi@com-paint.com
Aeroaids Corporation
A-6, GTK Road Industrial Area,
MNear Azadpur, Delhi-110033
Tel.: 011-47374737

MEDICAL

MEDICAL

Sipgel

Matural Period Pain
Relief Solution
A fast growing
Delhi/NCR based
Female Nutraceutical
Hroducts company is
hiring Medical
Representatives (MR)
with minimum 3 years
experience. Good Salary

: SIPGEL.c

REQD EMO, All Consultants,
Hurses, X Ray Technicians,

Housekeeping Vsundhara
Hospltal Sec-15 Vasundhara
GEH, Call b0586446654, BEESHEE2

OTHER VACANCIES

MULTIPLE
VACANCIES

ADVERTISING Agency
Req.M/T) Media Co-Ordinator,
Graphic Designer, Accountant
& Client Service Exe.#
BAO01G6T400, 9510026916
mediaresponse2i@email.com

Reputed Co. In Delhi
REQUIRE

4 Females for

Call Receiving Job
& 4 Females for

Office Sitting Job
Salary - 18,000 to 20,000
Age - 18to 35 Years
Job Timing-10am fo 6pm|
© 9811916139

Hospitality Staff
Required
for Farm House in
New Delhi
Multi Cuisine Chef -1
Multi Cuisine Cook - 2

(Rajasthani/Mughlai/
Tandoor/South Indian)

Housekeeping Staff -5
Bartender/Shisha - 2
Waiters - 5

apoorv@kuberguestiine.com
9810322685

SUN HOTEL GROUP
Chain of hotels reqrs. for Greater Noida

* Manager | Exec Sales

* F&B Manager | Exec.
Cafeteria Head

* Digital Online Exec.

* Housekeeping
Supervisor [ Boys

* Cook (Multicuisine)
Interested To Send CW/
Walk In Interview On
13th Feb. 2024 (Tue.)
(2:00 To 4:00 PM)

At Paramount (OAK Tower)
Site C, Opp. Sector Zeta-1,
Greater Noida, U.P.
Whatsapp: 09810091121

WE ARE HIRING

Poomas & Sultes

CONNAUGHT PLACE, NEW DELHI

Human Resources
Manager

Director Sales &
Marketing

Executive House
Keeper

Food & Beverage
L ENET T

Share Your Resume with us at

eagm@hoteltheroyalplaza.com
Mob. : 70424-20077

CORPFPORATE Reqd
leadership profile for Rtrd

govi/Brkrs/PSU/Sell emplyds
Hwife/B'man Age 4565 Fxd
Inem+Inentve BETHIGH2ET

REQ Manager leading
Corporate. PYF Time for Govt,
Rird/PSU/Banker/H'wifes
B'man.Work From Home. Earn
A0IC-THK. Age- 35-T0 & DOO9488949

GREAT Opp for PSU's Retd,
Retd Bokr, B'man, H'wife, WFH
part time in MNC, earn 1.5L+
rwrd & recogy, I'national trips
# DA0AE0125, 9911626049 Arvind

URGTLY Reg part/full time
candidates for MXNC nolda. age
J0-70vT edw: 12 pass+pref retired
Hwife, VRS, 5elf empl. earn 50k-
2L/PM frgn trip # 9711683358

TECHNICAL

ENGINEERS |

We are Delhi based

Air Conditioning &
Clean room Organization

Loaking for well qualified young
& dynamic persons for the

following posts:

Manager | Engineer Projecis
(MIF) 2-10 yrs Exp. In HVAC field.
Site Engineers | Supervisors (M)

Mechanical Degres [ Diploma
2-6 years expensnce.

Business Development
Executive / Engineers (M/F)

Having 3-4 years axp. in Sales
Purchase Executive (M/F)

2-T years expenence

Electrical / BMS Engineer |

Supervisor (M) 6-10 years exp.
Back Dffice / PA (Female Only)
ATE Projects Pvi. Lid

611612, Ansal Tower, Laxmi Deep

Building, Laxomi Nagar, Delhi - 92
Ph.: 01142448443 | 40345631
Whatsapp no. +91881045691
helpdeskiateprojects.com

REQUIRED} Graduate
Engineer with Antocad
Knowledge & Autocad Oper-
ator, Please Send resume at
abepl2oodiavahoo. com

WANTED Fresh/Exp.Mech,
DPiploma/Engr.  for  Sales/
Mfg. Anergy Instruments

Pvt. Ltd., 40, Sector. 274,
Faridabad. infofanergyin

HITEEK Ventilation System
Pvt. Ltd. .Dwarka (Mew Delhi)
Regd. Mech. Enge. in Project/
Site for Indl. Equip. having
Z-3 Yrs. & 9310432000 Emall:

projecti@hitekgroups.com

LEADING Eusiness House
engaged in the Mig & exports of
Cable Making Machinery, nead
following personel for our unit
at Dharubera (Harvana)

1, SERVICE Engineer -
Electrical: Electricals
Electronic Degree/Diploma
having 2-3 years experience in
Machine installation,
Maintenance & Commissioning
(2} Draughtsman - Electrical:
having 1-2 vears exp. In E-Plan
Walk in Interview at
SUPEEMAC INDUSTRIES
(INDIA) LTD. Plot No -72.
Sector -8, Industrial Estate,
Dharuhera, Distt. Rewari-
123110 Harvana {India)

TIMES

‘ SITUATION ‘
VACANT

VACANCY FOR AN
INTERIOR DESIGNER -
FYARE LAL PREFAB
Invites applications for
Interior Designing
Graduates and Post-
Graduates. With 2+ vears of
Experience, Applications to
be sent along with a pic and
CV to hrprefabpeb.com

| TENDERS |

KA
GJEPC 5%
MDA o Rk

—— 1]

E-Tender Notice

GJEPC, an apex body
driving India's export-led
growth in the Gem and
Jewellery sector, since
1966.and ocrganizing
India's biggest trade
shows, Exhibitions &
Events.

GJEPC invites Online
Tender for their annual
requirement on rental
basis for their exhibitions
planned during FY
2024-25 in the areas of
Lighting, Sound
Systems, LED walls,
Plasma screens,
projectors, stage &
decor etc.

The online tender
submission is open till
28 February 2024,
5:30 pm.

Bidding documents can
be downloaded from
www.gjepc.org/tender.php

For bid related queries,
contact.

Mr. Bhavin Khorasia
Email:
bhavinogjepcindia.com
Tel: 022-42263600

real estate

PROPERTY
ANCILLARIES

‘ INDUSTRIAL ‘
PREMISES

(MH), Pune Chakan MIDC Ph-
2 Bhamboll Company For Sale
Plot- 43572 sqft Shed-10667 sqgft.
Both side Boad, Bz 7.50 Cr. Call
HHH] d6E] 60,

personal

[CHANGE OF NAME |

I, HOSHIYAR SINGH father of
CHANGWAN ARVIND,
Resident of - Badhra [40], PO
Badhara, District - Charkhi
Dadri, State - Haryana - 127308,
have changed my Name from
HOSHIYAR SINGH to
HOSHIYAR SINGH MAURYA,
vide affidavit dated 29/01/2024
before Motary Public Delhi.

I, Madhu W/ o Ajeet Singh R/o
Flat No -1, Hno - 315/220R ,
Model Town , Rohtak, Harvana
- 124001 have changed my name
to Madhu Singh for all future
purposes.

I, Surendri W/0 Yogesh
Eumar R/o House Mo. 693,
Jawahar Colony, Faridabad
Sector 22, Faridabad, Haryana-
121005 have changed my name
to Surendri Sorout,

WEDNESDAY | T FEBRUARY 2024 | WWW.ECONOMICTIMES.COM

I Neha D/o Rupender Singh
Rsa 344, 3rd Floor, Gagan
Vihar, Delhi-110051, have
changed my name o Meha
Chaudhary permanently

I Kuldeep S8/0 Late Sh Devdutt
sharma E/so 139, tilpat, px
amarnagar, dist:faridabad,
Harvana have changed my
name to Kuldeep Sharma ,

I Arjun 8/0 Suresh R/o HNo-B-
4/87,Gali No-9s2, Harsh Vihar,
Mandoli, Delhi-110093 have
changed mv name fo Arjun
Upadhayaya for all purposes

I No Je 772425F Rank SUB
Nanna khasim khan wife Name
Shaik Haleemabi R/so
cherukupalli {A P} 5225308, want
fo state that my wife name
wrongly mentioned in service
record as Haleemsa Bi and
correct name is SHAIK
HALEEMARBI

I Arun Kumar Sharma 8/0,
Lekhraj Sharma Rso A-162, Ist
Floor, Sai Bhawan, Shakarpur
Diefhi-110092 have changed my
name to Aron Sharma.

I Abdulla Khan 5/0 Arshad
Khan Rrso Hno.336 LIG
Flat.Sanjay Enclave, Opp.GTE-
Depot, Jahangir Puri,Delhi-
110033 have changed my
religion from Muslim to Hindu
and also my name to Devender
Singh Monga lor all purposes
sinmce

I, Fhul Eumari Devi mother of
Mo, 15733553P, Hav Dhirendra
Kumar Efo Vill+ PO-Padhwara,
Teh-Tarapur, Distt-Mungear,
Bihar-13221, have changed my
name in my son army record
from Phul Eumari Devi to
Fulkumari Devi vide affidavit
dated 0370272024 before Sub-
Divisional Magistrate, Tarapur

(Aunger).

I, Savitri Devi W/o Ravikant
R/fo 39-C, Gali No.2, Ekta
Enclave, Kamalpur, Burari
Dethi- 110084 have changed my
name from Savitri Prajapati to
Savitri Devi vide affidavit no.
IN-DLA9280937T3035384W dated
(6.02.2024

I, Racheal Johmn D/o
Bhupender Singh BE/0 F-103.
Ehanpur Extn., Dr Ambedkar
Magar, Deoli, Hauz Khas, Delhi
-2 declare that the name of my
father has been wrongly
written as Patrick John in my
all educational documents. The
actual name of my father is
Bhupender Singh respectively
which may be amended
accordingly.

I,, Soni Sharma S5/0 Govind
Prazad Sharma B0 State Bank
iColoeny, Mear Police Chowki,
Agra Road, Hathras, U.P, have
changed my name to Shaurva
Sharma for all purposes.

I, R. P, § Verma 8S/0 Late
Radhey Shyam Verma Rs/o 138,
Lok ¥Yihar Apartment,
Vikaspurl, New Delhi-110018.
have changed my name to Ram
Pratap Singh Verma for all
future purposas,

I, Lovely D/o Harbans Singh
Woo Manimnderjeet Singh Ko
E-226 Shastri Nagar, Near
Aszhok Vihar, Delhi-52 have
changed my name to Lovely
Kaur for all future purposes,

L, Monica Tewani W/ o Mahesh
Murjani R/o 4/48A, Moti
Nagar, Mew Delhl-110015 have
changed mv name to Bhanu
Murjani for all purposes.

IT is for general information
that 1 Pratham Rathore 5/0
Maresh KEumar Rathore R0 E-
2,87, Shastri Magar, MNorth
West Delhi, Delhi-110052
declare that name of my father
and my mother has been
wrongly writtem as MNaresh
Rathore and Jvotl Rathore in
my 10th & 12ih Class
Educational Documents, The
actual name of my father and
my mother are Maresh Eumar
Rathore and Sangeeta Rathore,
which may be amended
accordingly.
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Energy to Get Significant Share
of Infrastructure Investment: PM

INDIA ENERGY WEEK Modi says $67 billion expected to be invested over six years in natgas sector

Our Bureau

(oa:Indiaisinvesting intheener-
gy sector like never before as it ex-
pands its refineries and natural
gas network, Prime Minister Na-
rendra Modi said on Tuesday, ad-
ding that an investment of around
$67 billion is expected to be made
over the next six yvears in the natu-
ral gas sector.

The energy sector will be a key
driver of India’s economic

lakh crore for this purpose,” he
said. “A significant portion of
this investment will undoubtedly
be directed towards the energy
sector.”

India is increasing its energy
supply capacity to meet the gro-
wing demands of the country
as it expands
railways,
roadways,
walerways
and airways.
Domestic re-

expand to 450 million tonnes per
annum (mtpa) by 2030 from the
current 254 mitpa, said Modi, who
alsomet CEOsof several global oil
and gas companies on Tuesday
and urged them to invest in India.
While showeasing the oppor-
tunities India offered in the

4 energy sector, Modi said
India is poised to become
a hub for hydrogen pro-
e duction and export. “Iam
¥ confident that Bharat's
Y green energy sector can

tors and industries alike,” hesaid.
Maodi also referred to the policy
push in the solar sector and the
*significant investment opportu-
nity"” available “across the solar
valuechain”. “Thedrivetoembra-
ce solar energy is evolving into a
nationwide movement in Bha-
rat,” he said, adding that the re-
cent move to install solar rooftops
in 10 million homes “will empo-
wer one crore families to become

self-sufficient in energy”.
0il minister Hardeep Puri sa-

Govt Plans to Lease Strategic
0il Reserve Space to Pvt Cos

Sanjeev Choudhary

Goa: The government plans to lease out afifth of its Strategic
Petroleum Reserve capacity to oil companies after the budget
scrapped a ©,000-crore plan to purchase crude tofill it, an offi-
cial said. India has strategic crude storage at three places
— Mangalore and Padur in Karnataka and Visakhapat-

nam in Andhra Pradesh — with a total capacity
lion metric tonnes {mmt). Rules allow part

of 5 mil-

of these storages to be leased out to oil
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HOW TO SUCCE ESFULL"F VENTURE INTO WORLD WIDE EUS[HESE OF

ENPORT-IMPORT

(ONLINE) Date: 10" & 11" Feh, 2024
FEES:Rs. 2,500/- Time: 05.00 PM to 8.00 PM

CONTENTS:- Opporiunities in Export-impor Business, How To Gel
IEC, HS Coda Sysiem For Expor Company, How o Search Buysrs n
infernatonal Marksd, Trade agreements, Communication with Owvenseas
Hu:rl:""_ Bussnegs 'EI:II'II:I-&'.'I_ E-Cornmerca  In EII.FHIII"I BHu=siness |'.J:|,!||:II'|.
Dacurmasniation, Foreign Exchanges Managemant Aol Shippeng & Logistic
Management, Packaging Manasgemant, WTO & FTP, Modes of Paymani,
Incatenms, Lrads Risk Managemani, Antl Dumping Laws, Incanbives

9811047670, 9599713406

M.: 8178836164,

E-CERTIFICATE WILL RE AWARDED, Website: www.riracgov.in

companies while giving the government
the right to access crude from these reser-
ves in case of emergency

About 0.75 mmt of capacity in Mangalore
and about0.25mmt in Visakhapatnam is cur-

CORRIGENDUM: ARMY PUBLIC SCHOOL

(TELE 05102740437, MOB-8173049437)
e-mail: aps.babina@vyahoo.com. website:apsbabina.com

TUNKA ROAD BABINA CANTT

DISTT JHANSI 284401

rently vacant and needs to be filled, L R Jain,

the CEO of Indian Strategic Petroleum Re-

serves Limited (ISPRL), said on Tuesday:
[SPRL, which manages the country’s

Corrigendum

Corrigendum to advertisement Sr no. (a) and (c) of dt 5 Oct
2023 of advertisement no. 1500/ Advt/APS

growth, he said at the inaugura- fining capa- deliver assured h id he saw "“no difficulty in av- sPR, will soon invite separate expressions , . . . i
tion of the India Energy Week. city is SUCCess to J‘-} K ailability” of oil in 2024. Oil of interest (Eols) from energy players see- Calling for quotation for the cited subject given below
“In this fiscal vear, we are inves- targe- both in- prices have been volatile in King to commercially use the unfilled sto- (a) Synthetic basket ball court
ting approximatelyT10lakhcrore ted ves- 2023 and several energy agenci- rage space, Jain said. (c) Construction of open stadium
in infrastructure, with therecent to / eshave forecast asimilar avera- Und i ; P .- Al lled
Indian budget allocating over 11 4 geoilpricein 2024 asin 2023, sanjeev.choudharyiatimesgroup.com nder calling ol quotation is hereby stands cancelled.
RAJTILAK MAIK PRINCIPAL
LR IR TR T TR LT TR A TR RN T T A T TR L T AR T TR R LT R AT TR AR TN TR AL AT
with Qatar on Better Terms
[ W - =
LNGCEO Akshay Kumar Singh 10L Chemicals and Pharmaceuticals Limited
Our Bureau GAIL (60%), Indian Oil Corporation (30%)
(roa: Petronet LNG Litd has extended its cont ?ﬁu?nl%ggﬁntf;ﬂg ill%Jlt‘tf:?;ﬁgf{aﬁ:?utﬁrl:ge%?h{i EXTRACT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS
¥ i - - d g o B by 3] 23 4 NE d
ract to buy 7.5 million tonnes of liquefied natu- new contract as in the current contract. FOR THE QUARTER/NINE MONTHS PERIOD ENDED 31 DECEMBER 2023 (Z in Crore)
ral gas (LNG) annually from @atarEnergy for  @atar, which has been a reliable supplier of A
another 20 vears, the Indian company said ina LNG to India for vears, is in the process of ex- Sr. | Parficulars
statement. panding its LNG export facility to 126 million No. ; Year
The supplies under the new contract will start tonnes by 2027 from 77 million tonnes per an- et period ended ended 7 :
from 2028, when the current 25-year contract ex- num at present. It needs new custo- - R i _ — a— — —
pires. Supply will be delivered to Indian ports S mers, even as India needs new and re- ﬂm it AT Mﬁﬁm ﬁm 31.12.2023| el L S
under the new agreement while it is purchased E liable supplies. ] (Audited) | (A - | (Audited) | (Audited) | m (Audited) | (Audited) | ) | _
on a free-on-board basis under the current cont- A sustained and affordable supply : i i
ract. said Petronet LNG. of LNG is crucial to India’s goal of 1 | Total Income from operations 528,77 160142 | 1646.75| 224268 | 52877 | 55241 530.13 | 1,651.42 | 1,646.78 | 2,242.72
The original deal with Qatar, when signed in  increasing the share of natural gas in the pri- 2 | Net Profit for the period (before tax, 32.24 14487 | 10196 18949 32.09 51.18 32.88 144.45| 101.61 188.65
1999, was the first long-term LNG purchasedeal mary energy mix to 15% by 2030 from the cur- : - -
by India. Qatar is currently the largest LNG rent 6%. India currently depends on imports CRCRptana door e?rtranfdmary Ems)
supplier to India, which also imports gas under forabout half of its gas consumption. 3 Met Profit for the period before tax (after 32.24 51.10 33.25 144 .87 101.96 189.49 32.09 51,18 32.688 144.45 101.61 188.65
long-term contracts from Australia and the US.  Petronet LNG, in which GAIL, ONGC, Indian exceptional and/or extraordinary items)
“The existing long-term agreement between Oill and BPCL each hold equity of 12.5%, is the - :
Petronet LNG and Qatarl"nergy tD[i:-.l‘lr' acen-  oldest and !HI‘EEHI operator of LNG it'l']p'[.lt"t ter- 4 Met Profit for the [JEI'II.'.I-{I after tax tafter 23,23 37.79 24.15 107.23 4.7 139.98 23.08 3787 23.78 106.81 74.36 139,14
unts for around 35% of India’ s LNG imports minals in the country. It handles about three- exceptional and/or extraordinary items)
and Je o national mipartaiics, sl Perroner - IRteol the counicy & gsimpacts. 5 | Total Comprehensive income for the 2334 3731| 2395| 10563| 7372| 13978 2319 a3739| 2358| 10521| 7337| 13894
LR TR I TR LI R LA T T AR TR IR TR e L IR AR T I L R R T LA T AR TR IR LTI period [comprising profit/(loss) for the
VEd anta to In"est period (after tax} and other
e E an Or comprehensive income(after tax)]
54 B|“|U|'| n 3 vrs' 6 | Equity share capital 58671 5871 5871 5871 5871 5871 5871| 6871 5871| 5871 5871
Dﬂﬂble Pfﬂd“(ﬂ 0 D em an d D i S 1.77 7 | Other equity (Reserves excluding 1,553.47 | 1,530.13 | 1,405.28 | 1,553.47 | 1,405.28 | 1,447.84 | 1,554.22 | 1,531.03 | 1,406.95 | 1,554.22 | 1,406.85 | 1,449.01
n ; p O revaluation reserve)
: . 8 | Earning per share (of ¥10/- each) (for
sanjeev Choudhary Most of the demand from Rajasthan, - e .
; continuing and discontinued operations)
Goa: Vedanta will invest 84 bil- TN= M Pr UPand Chhattlsgarh (not annualised except for year ended
lion over the next three years to Sanlkinkor Pait G T, 31.03.2023)
double its 0il and gas production anikinkar Fattanaya . .
capacity to 300,000 barrels of oil Basic and Diluted ¥ 3.96 6.44 4.12 18.27 12.73 23.84 3.93 6.45 4,05 18.19 12.67
equivalent per day, chairman New Delhi: Demand for NOTES:
Anil Agarwal said. “I have inves- work under the Mahatma 1 Theabove is an extract of the detailed format of audited financial results for the quarter and nine months period ended 315t December 2023 filed with the Stock Exchanges under Regulation 33 of the
ted so far more than $20 billion in Gandhi National Rural SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these financial results is available on the Stock Exchange websites I.e. www.bseindia.com &
oil and gas,” Agarwal told ET in Employment Guarantee www.nseindia.com and onthe Company's website www.iolcp.com,

an interview. “I have a plan to in-
vest another $4 hillion.”

The $20 billion investment in-
cludes the price Vedanta paid for
acquiring Cairn Energv's India
unit more than a decade ago,
which gave it control over the co-
untry's most prolific onshore oil-
field in Rajasthan.

Agarwal met Prime Minister Na-
rendra Modi on

Tuesday as part
ChairmanAnil . . CEO round-
Agarwalsaid .. ot ndia
Indianeedsto  p .oy Week,
sharply cutits Vedanta cur-
ﬂm‘fﬁ"“ rently produces
Prnducs st it Hbﬂuﬂ%l:.],'l.]{}[ltlhar-
50% of the rels of ::nﬂv:_quwa-

lent of oil and
energy it oas,  including
consumes 100,000 barrels of

oil. Oil output is projected to doub-
le to 200,000 barrels in three years.

Agarwal said India needs to shar-
ply cut its dependence on imports
and produce at least 50% of the
energy it consumes. “The world
wants India to be a market,” said
Agarwal, adding that the aim of Ve-
danta, on the other hand, is to help
the country cut energy imports.

While domestic oil is being pro-
duced for $12 per barrel. India is
paying about $80 for each barrel
of imports. Agarwal said, compa-
ring his cost of production with
the going rate in the internatio-
nal market for crude.

Agarwalsaid he was“ok” with the
windfall tax currently being levied
on oil production as it has fallen
with the oil price.

Scheme (MGNREGS) fell
glightly in January amid
stable economic activities,
Nearly 23.91 million indi-
viduals sought work un-
dertheschemein January,
down 1.7% from a vearear-
lier, showed preliminary
data compiled by the rural
development ministry.
Meanwhile, updated da-
ta for November and De-
cember showed a margi-
nal increase, in contrast
with a dip in the prelimi-
nary numbers.
MNevertheless, the data sho-
wed a downward trajectory
for work demand since a
29% surge in October, The
MGNREGS data typically
zets revised when updated
information is available.
Most of the demand in Ja-
nuary came from Rajasthan
(3.34 million), Tamil Nadu
(2.62 million), Madhyva Pra-
desh (2.31 million), Uttar
Pradesh (1.98 million) and
Chhattisgarh (1.88 million),
showed the latest data.
Individuals who sought
work in January, however,
represented 19.66 million
households, up 2.2% from
19.24 million households a
vearearliern
Demand for unskilled
work under the scheme ty-
pically moderates when
economic activity impro-
ves, and employment oppor-
tunities open in sectors like

FILE PHOTO
agriculture and industry,

The moderation in de-
mand will ease pressure on
the government to pump in
fundstomeet the enhanced
spending requirements un-
der the scheme. The go-
vernment has raised the
FY24 outlay for MGNREGS
to T86,000 crore in the revi-
sed estimate from the bud-
geted T60,000 crore.

The finance ministry has
said theeconomy will “com-
fortably” surpass its earlier
target of 6.5% growth in
F¥24, as it expects robust
economic activity in the fi-
scal third quarter to conti-
nue through the March qu-
arter as well.

Sequentially, too, demand
from individuals as well as
households eased slightly
in January—down 0.5%
and 1.4% respectively from
December,

Cumulatively work de-
mand from individuals un-
der the scheme rose 12.7%
this fiscal year until Janua-
rvy from a vear before to
283.36 million, thanks pri-
marily to elevated demand
between July and October,
driven by erratic monsoon
that prevented the usual
migration of labourers to
the farm sector:

banikinkarpaiimesgroup.com

Not Many Takers for Govt Drive
to Procure Tur Dal at Mkt Rates

The Record Date for the purpose of ascertaining the entitlement of receiving dividend has been fixed at 16th February 2024,

Place: Ludhiana
Date: 6" February 2024

The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their respective meetings held on 6th February 2024.
By Order of the Board
For IOL Chemicals and Pharmaceuticals Limited

Regd Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab

Corporate Office: 85, Industrial Area ‘A’, Ludhiana-141003 (Punjab)
CIN: L24116PB1986PLC007030, Tel: +91-161-2225531-35, E-mail: contact@iolcp.com, www.iolcp.com

GUJARAT AMBUJA EXPORTS LIMITED
NURTURING BRANDS

The Board of Directors in their meeting held on 6th February 2024, declared an Interim Dividend of Rs 5/- (50%) per Equity Share having face value of Rs 10/- each, for the financial year 2023-24.

Vikas Gupta
Joint Managing Director
DIN: 07198109

Standalone Highlights for the Quarter and Nine Months Ended 31" December, 2023

Jayashree Bhosale

Pune: The central govern-
ment’sdrive to procure turdal
at open market rates to refill
its stocks has so far received a
lukewarm response from far-
mers even as it has helped
push prices up, industry insi-
derssaid.

Small farmers continue to
sell to private traders while
many bigger farmers have op-
ted to hold the crop, expecting
the prices to increase further
as tur/arhar prices continue
to remain firm and the new
crop is expected to be in defi-
cit, they said.

This is the first time that a
central government agency
has entered into a competi-
tion with the private trade to
buy tur for the government
stocking. National Agricultu-
ral Co-operative Marketing
Federation of India (Nafed)
has been running procure-
ment centres in Maharashtra

FILE F'HE'TD

and Karnataka. However, ac-
cording to trade sources, Na-
fed has managed to get only
about 2,000 metric tonnes of
raw tur till last week.

The dynamic pricing formu-
la adopted by the government
- which uses average price of
the previous three days — its
stringent quality norms, and
formalities involved in sel.
ling to government agencies
along with the ease of pay-
ment in private deals are
among the key reasons for far-
mers’ lack of interest, indust-
ry insiders said.

“The dynamic price of the go-
vernment was lower by Rs 34/
kg than the market price, which
led to farmers choosing the pri-

vate traders over the governe:
ment agencies to sell tur,” said
Rupesh Rathi, a dal miller from
Alkola in Maharashtra.

Raw tur prices are currently
ruling near ¥100/kg in whole-
sale mandis, which is 40%
above the minimum support
price (MSP) of %70/keg. Tur
dal, after processing at dal
mills, is trading around Rs
140-145/kg at mill gate and up-
wards of T180/ kg inretail.

PRICES RISING

Although the government is
struggling toget tur/arhar, its
presence in the market hasled
to an increase of about15% in
its prices in the last two
months, traders and proces-
sors said. “As the government
s present inthe market tobuy
arhar, there are no chances of
prices coming down anvtime
soon,” said Suresh Agarwal,
president of All India Dal Mil-
lers Association.

Javashree biiosaleciimesgrotp.com

STANDALONE FINANCIAL HIGHLIGHTS FOR THE QUARTER AND

NINE MONTHS ENDED 31" DECEMBER, 2023

%

‘l f‘__
A

(< in Crores)

HIGHLIGHTS

QUARTER ENDED

NINE MONTHS ENDED

31.12.2023 31.12.2022

31.12.2023

31.12.2022

Net Sales

EBITDA

Cash Profit Before Tax
Profit Before Tax
Profit After Tax

Cash Profit After Tax
EPS

- in ¥ per share (Face Value of ¥ 1/-)

1301.78
163.99
161.01
130.96
100.66
130.71

4.39

1129.86
135.40
132.92
109.12

81.92
105.72
3.57

3580.49

438.35
423.33
332,49
254.52
345.36

11.10

3480.49
428.24
419.43
348.09
260.62
331.96

11.37

Regd. Office : “AMBUJA TOWER™, Opp. Sindhu Bhavan, Sindhu Bhavan Road, Bodakdev, P.O. Thaltej, Ahmedabad - 380 (054.

Ph. : +91 79 6155 6677, Fax : +91 79 6155 6678, Email : info@ambujagroup.com Website : www.ambujagroup.com

CIN :

L15140GJ1991PLCO16151

Note : This is not a statutory advertisement. For detailed financial results, please refer our website www.ambujagroup.com
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Perishable Items’ Prices within Tolerance Band: FM

Our Bureau

New Delhi: Finance minister
Nirmala Sitharaman on Tues
day said prices of perishable
commodities are coming down
and are within the *“tolerance
band"” now on the back of araftof
steps taken by the government,
including imports of pulses and
suppliesof essential items to peo-

Responding to guestions In
the Rajyva Sabha, the minister
said the government is well
aware of the difficulties posed
by the shortage of perishable
goods that are not grown in In-
dia. Listing out some of the
steps, the minister said the go-
vernment imported 879,000 ton-
nes of tur dal and 1.51 million
tonnes of masoor dal in 2023, in
addition to other types of pul-

initiative, the government is al-
S0 ensuring supplies ot pulses
at concessional rates, she said.
The chana dal, for instance, is
made available at 60 per kg for
one kg packs and 55 per kg for
30 kg packs, she said. About
297.000 tonnes of chana was
gold at cheaper rates until Janu-
ary 30 (this fiscal).

Similarly the government has
released 396,000 tonnes of
onions at aconcessional rate of

esand tide over a shortage.

Retail inflation hit a four-
month high of 5.69% in Decem-
ber, with food inflation tou-
ching 8.53%. Vegetable infla-
tionremainedashighas27.64%
in December, while that in pul-
ses was 20.73%, driving up the
overall food inflation.

“Since we don't grow enough
pulses in the country and due to
a shortfall in supply, prices of
pulses normally keep fluctua-

ple at concessional rates, ses, to bolster domestic suppli-
Office of Chief Engineer| [@ELIALTT RN

g

226 001 Tele Fax:

06.02.2024

r‘% Power Purchase Agree-
ment Directorate, 14"
Floor, Shakti Bhawan Exin.,
14-Ashok Marg, Lucknow -
0522-
2218812, Email:ppare@uppcl.
org. No. 162/CE/PPA/ Date

OF SOLAR POWER ON LONG
TERM _BASIS THROUGH

TIVE BIDDING PROCESS
Tender Specification No. 01/

Tender Notice

Dy. CME/Works for Chief Workshop
Manager, N.E. Railway, Mechanical
Workshop, Gorakhpur- for and on
behalf of President of India invites
open tenders through online (E-
Tendering) for the following work.
S.No. 1: E-Tender Notice No. &
Name of the work: IREPS Tender
No.-51-GKP-MWS-2023-24;
"Supply, installation, testing and
Z| | commissioning of Overhead Lifeline
System with accessories on line no.
3, 4 and 5 of Paint Shop in

on behalf of

the E-Tender

PPA/ RE/Solar/2000 MW/2024
U.P. Power Corporation Limited

Distribution
Licensees of U.P., invites pro-
posals for procurements of
2000 MW Solar Power from
ISTS and Intra State Connec-
ted Solar Power Generating
Station(s) for a period of 25
(Twenty Five) years. Bidders
may download the Bidding
Documents from E-Tender UP
website https:/fetender.up.nic.
in from 08.02.2024 onwards.
The last date of submission of
Bid is 18.03.2024 at or before
14:00 hrs (IST) informed on
UP website,
Response to invitation will be
opened on the same day at
15:00 hrs (IST) on the above
portal, Bidders should regularly
visit website to keep them-
selves updated regarding clari-
fications/amendments/time

reason and without any liability.

Mechanical Workshop Gorakhpur;
Estimated cost (in?):
174081270, Earnest Money
(in¥): ¥34,800/-. Cost of Tender
Form: 10.00/-; Last date of Tender
submission: Upto 11:00 hrs.
date 01.03.2024; Period of
Contract: 03 Months. The Details
of above tender are also available
on Indian Railway websile

www.ireps.gov.in.
ps.g Dy. CMEWorks

CPROMeach-124 Gorakhpur
DO NOT SMOKE BIDIVCIGARETTE IN TRAINS

Cancellation Notice of E-Tender

20 per kg in the market, Import
restrictions have also been lif
ted so that prices of onions can
be kept within a reasonable li-
mit, the ministersaid.

ting, for which, by analysing
the crop estimates, we start
tving up for imports,” Sitha-
raman said.

Through the ‘Bharat Dal’

MADHYA PRADESH TOURISM BOARD
CIN : U75302MP2017NPL043078

B6th Floor, Lily Trade Wing Jahangirabad, Bhopal
Madhya Pradesh, India, Pin code—462008

Website : www.tourism.mp.gov.in

NIT No. : 758/MPTB/2024 Date : 06.02.2024
System No.: 2024 MPTB_331025

NOTICE INVITING TENDER

'Request for Proposal for Selection of Operator for Providing Air
Services to various destinations in Madhya Pradesh’

MPTE invites offers for Request for Proposal for Selection of
Operator for Providing Air Services to various destinations in
Madhya Pradesh from reputed Agencies having reguisite
Experience. The detailed terms & conditions can be
downloaded from website: https://www.mptenders.gov.in/
www.tourism.mp.gov.in. For any other information, Contact
+91-9407057416 or email on cs.mptb@mp.gov.in or contact
no. 0755-2780600 Online Bid submission Last Date is
27.02.2024 at 3:00 PM

M.P. Madhyam/113651/2024

MANAGING DIRECTOR

JHARKHAND BIJLI VITRAN NIGAM LIMITED
(CIN: U40108JH20135GC001702)

Registered office :-ENGINEERING BUILDING, HEC, DHURWA, RANCHI-4,
FAX No. 0651 - 2400799, email - cere_jseb@yahoo.co.in
(Department of Rural Electrification)

Yojana have been cancelled:-

Due to unavoidable reasons following tenders under Mukhyvamantri Ujjawal Jharkhand

EI}FIF? nsmgﬁgwﬂérc., !fﬂiﬁgﬁg?i:?r; 51 No. Name of thkage ( District) NIT No.

LIFT'II-I.'E'd reserves thﬂ rlght to | l[_:1II.II'I'I]E.I 253:-'I’H."JH"-'H[-;'1?_'[]23-2-4
cancel or m.[:,dif}r the process 2 Hazaribagh 254/PR/IBVNL/2023-24
any time without assigning any 3 Koderma _264/PR/JBVNL/2023-24

This has got the appi:um'al of the L‘[.I.mpl-‘-ﬂ‘lli authority.

Nation” RO-11 dt. 06.02.2024

This is not an offer. Chief| | PR No. 312421
Engineer (PPA) UPPCL. wafgn vd wgfen F wal vad | gom aoh
“Save Electricity for the| oz UL icieie e/l ol i

| PR 318097 Jharkhand Bijlee Vitran Nigam Litd(23-24).D

Sd/-
General Manager (RP)

personal

CHANGE OF NAME

L, Pawan Kumar 5/o Shankar
Lal Gupta RS0 B1B, Sector-16,
Faridabad have changed my
name to PAWAN GUPTA

L Ashok Sharma 5/0 Raja Ram
Sharma RE/o A-63. Shivani
Vihar, Kalyanpur, Pipal Tree
Ke Pass Lucknow, (11.P.- 2%022)
have changed my name to
Ashok Kumar Sharma for all
future purposes.

I, Vijevata D/o Sh. Anand
Parkash Malhotra B'o H.No.
324, Sector-f, Faridabad have
changed my name to Vijevata
Valshanavl for all [Mature
FIFpOSes

I, No. JC-699815Y Sub Ugale
Pralhad Pandurang, R/ o-Vill
+P0- Varne, Tal+ Dist-Satara,
Maharashtra - 415019, hawve
changed my minor daugh
ter's name from Srushti to
Ugale Srushti Pralhad, vide
affidavit  dated 0602/ 2024
before NMotary Pablic Delhi.

I, Akash Gupta S/0 Satva Pra
-kash Gupta Bfo J-4/80-A,3rd
flr EKhirki Extn. BMalviva
Magar Delhi-17 have changed
my name to Aakash Gupta.

I Dheeraj Kumar S/o
* Jyotish Mehta (jotish *
- Mahto) R/o G1 190/191 -
. Uttam Nagar Dal Mill Road .
* West Delhl 110059 have
* Changed my name to -
» Dheeraj Awaan Bajaj for all

. future purposes

I, Lokman Singh 570 Neksa

Ram R/uv H-7, Shiv Durga
Vihar, Lakkarpur, Suraj
kund, Teh. Badkhal, Diste.

Faridabad have declared that
my name Loka and my father
name Naikese are wrongly
mentioned In my army re-
cord, but my correct name is
Lokman Singh and my father
name is Neksa Bam for all
PUFPOEes.

I, Seema Devi Tripathi W/ o-
Mo, $431625F Hav  Satish
Kumar Tripathi, HR/o-¥ill-
Brabhamanpur, PO-Pirthiganj
Bazar, Dist-Jaunpur, U.P-230-
135, have changed my name
from Seema Devl Tripathi
to Seema Tripathi, vide
affidavit dated 06/02/2024
before Notary Public Delhi

I, CHANGWAN ROSHANI
DEYI mother of CHANGWAN
ARVIND, Resident of — Badhra
[40]. PO - Badhara, District
Charkhi Dadri, State —
Harvana - 127308, have changed
my Mame from CHANGWAN
ROSHAMNI DEVI to ROSHAMI
DEVI. vide affidavit dated
29/01/2024 before Notary
Public Dethi.

I tanisha d/0 Dushyant singh
r/o flat mo 1702 san marino
apartments gh-6 sector 43
purugram hbaryvana have
changed my name to TANISHA
SIMGH for all purpoeses in
future

I hitherto known as Ravinder
Singh Yadav S/o Sohan Lal,
residing at Flat No, 536, GH-
14, Paschim vihar Delhi-
110087, have changed my
name and shall hereafier be
kEnown as Ravinder Singh

I, 3aty Prakash Gupta

5/0 Geetam Lal Gupta R/o
J-4780-A, 3pd floor EKhirki
Ext.Malviyva Nagar Delhi-17
have changed my name

to Batva Prakash Gupta,

L Salma W/0 Farivad All R/o
HMo. 157 Mcf 71, New Bhoor
Colony, Old Faridabad,
Faridabad, Haryana-121002
have changed my name fo
Salma Ali.

I, Memwate wife of Patram,
resident of Dholagarh Pal
wal, state that in the servics
record of my son Dharam
pal's army number 16022638
A Rank NI my nameis Mem-
wathand date of birth 1 08-02-
1972, which is wrong. My cor:
recit name s Memwate and
date of birth is 12-07-1972. In
future I will be known as
Memwate and date of birth is
18-7-1972.

L Md Shahnawaz R/o Kh No-
1945, Abbas Garden, Near Eid
Gaah Pasonda, Sahibabad,
Ghaziabad, 201005 have
changed my minor son's name
from Md Shahad Shah to AMd
shahad for all purposes.,

I. Sampho Devi, Mother of
Mo 14ER0I9N SEP/MT Satish

Kumar, R/o- VPO-Lakhlan
Bari, Teh- Rajgarh, Distt-
Churu, Fajasthan-331023,

have changed my name from
Samgho Devi to Samjho Devi
vide affidavit dated 06./08/20-
24 before Notary Public Delhi

I, Trisha Jaiswal D/o Shri
Prakash Jaiswal W/o Vaibhav
Eumar Singh R/o 101-A, Pocket
-F, Mavur Vihar -11, Delhi -91
have changed my name to
Trisha Singh for all future
PUrposes,

L Amit Kumar Tvagi 5/0, Sh.
Raghuraj singh Tyagi B o H -
114, Govindpuram, Ghaziabad -
201013 { UP) have changed my
pame to Amit Tyvagi for all
future purpose.

I Nidhi Pahwa W/0, Raul
Pahwa Current R/o 12338 Ne
7th Pl #103 Bellevoe, Wa 88005,
US4 and Also Permanent B/of -
55 Radhe Mohan Drive
Gadaipur Bandh Road
Mehrauli, Mew Delhi - 110030,
India Have Changed My Name
To Amirra Pahwa.

IT i= for general information
that I Ayush Rathore 5/0
Naresh Kumar Rathore RSO E-
2727, Shastri Nagar, North
West Delhl, Delhi-110052
declare that name of my
mother has been wrongly
written as Jvoil in my 10th &
12th Class Educational
Documents. The actual name of
my mother is Sangecta Bathore
which may be amended
aceordingly,

TIMES Inter:lgp» =~

Connecting People, Connecting Needs.

L Vijay Kumar R/o 5C/5%, New
Rohtak Road, Karol bagh Delhi-
110005 have Changed my minor
s0n mame from Nikhilesh
Kumar to Nikhilesh Bansal.

I Rohit Varma 5/0 Nand

Kishan Varma Rso H-201,

shree Ganesh Apartment, Plot
Mo-03, P, Extension, Patpa-
rganj, Delhi-92 have changed
my name to Rohit Dev Varma

L Pravin Pant 8/0 Padmakar

Pant BR/o Flat Mo-105 , T30-7304,

Sainipura , Jharsa , Sec-38
Gurgaon HRE-122001 have
changed my name to Pravin
Padmakar Pant.

L, Soma Vanti W/o Late Amrik
Singh, K/o E 2/78, Shastri
Magar, Delhi-110052 have
changed my name {o Soma
Wantl for all future purposes.

I, Bhaskar Chhabra §/0
Rajneesh Chhabra Rfo F No.-
601, Tower-7,Paras Seasons
Apartment,Sector-
168 Moida, Uttar Pradesh-
201301, have changed my name
to Bhaskar Karan Chhabea

L, Nira} Kumar Sharma 570 Sh.

Raj Kumar Sharma Bo Plot
Moa2h, 2nd Floor, Miti Ehand-

I, Indirapuram, Ghaziabad,

U.P-201014 have changed my
name to Niraj Kumar forever.,

IT iz for general information
Vizhal Ranaut 5/0 Milap
Ranaut, B/ o D-113, Lajpat

Magar, Sahibabad Ghaziabad,

Uitar Pradesh-201005, declare
name of my father has been
wrongly written as Malip
Fanaut in my CBSE class 10th
J= 12th marlsheet & certificate
aducational documents. The
actual name of my father is
Milap Ranaut respectively
which may be amended
accordingly

I, Farida W/ 0 Makhruddin R/o

H.Mo. 157, Gall Noe 1, MCF-T1,

New Bhoor Colony 1, Olfd

Faridabad, Kheri Kalan {113),

Faridabad, Harvana-121002
have changed my name to
Farida Bana.

IT is for general information
that I, Naresh Kumar 550

Radhey Shyam BE/C H.No-L-1590,
Laxman Puri, Pahar Ganj,

Central Dethi- 110055 declare
that name of mine has heen
wrongly wrilten as Maresh
Kumar Gola in my minor son
namely Privanshu aged 17
vears in his 10th and 12th class
educational documents. The
actual name of mine is Naresh
Fumar.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

L Annpura D/o Laxman Pal
Bso H.NO 10538, 4th Floor,
Bhagwani Kunj, Ward No-08,
Mehrauli, Defhi 110030 Have
Changed My MName to
Annpurna Pal for All Purposes

I, Tanisha Sharma W/o Kushal
sharma R/o 1741 shivaji nagar
gurgaon. HR have changed my
name to Tannu Sharma Tor all
PUrpOSEs

L, Bittu 5/0, Subodh R/0 Rz-50
H-block Dharmpuora Najafgarh
south West New Delhi 110043
have changed my name to Bittu
Kumar for all purposes.

I, Aaysha W/0 Saif All Khan
R/o H.NO-157, MCF-71, Street
MNo-1, New Bhoor Colony, Old
Faridabad.Faridabad,
Haryana-121002 have changed
my name to Aavsha Khan.

I, Ankur Mohta 5/o Brijesh
Kumar Efo H.Mo, C-17 Omaxe
Green Valley Sec-41-42 Fari
dabad have changed my mi-
nor son name from Saksham
Mohta to Yashra). K. Mohta.

IT is for general information
that I Sangeeta Singh Bendwal
W0 Mr Abhizhek Beniwal
R/0 H.No-1553, Urban Estate-I1,
Hizzar, Harvana-123001 declare
that name of mine haz heen
wirongly written as Sangeeta
Singh In my driving License
Mo, DL-0T200T0045286, The
actual name of mine is
Sangecta Singh Beniwal,

L, Jagriti, age 18 years, D/O
Famakrishnan Iver, resident of
Plot 7, Sector 10 Dwarka, M
Delhi, have changed my name
to Jagriti Iver vide Affidavit
e, IMN-DLIBOE0441TO0408W
isaued on 05 Feh 24 hy Notary,
Ay Mago

I, Jitender 8/oBhagirath R/ o
Vill- Raidazka, Teh & Distt,
Palwal have declared that my
Mother name Birjabati wro
ngly mentioned In my army
records but my Mother's
correct name is Brijbati

I, Vandana Yuwraj Singh D/o
Yuwraj Singh, B/o H.No. 1344,
Sector-§, R.K Puram, New
Delhi-110022 have changed my
name to Vandanaa Singhh.

| LOST & FOUND |

I Dr. Abha Rani Singh W/o Dr.
B R R Kumar B0 Flat Na, 54,
2nd & 3rd Moor Duplex DDA
5FS flatz Pocket A (Mow know
as Mount Kailash) East of
Kailash New Delhi-1100685, have
Lost ariginal Conveyance Deed
dated 06-11-2003 and Original
Sale Deed Dated 26-02-2004 of
above said property. Finder
Please Contact: S9984 75808,

L, Vinod kumar Aggarwal S/o
Jyott Prasad Aggarwal R/o.G-
26, Preet Vihar,Delhi-110092
have lost original Allotment
letier, Possession Letter, NOC
in respect of Industrial Plot
no.24/1, Block-B, Wazirpur
Industrial Area.Delhi vide
DA File no, F.11{2} 1958/
LSB(I). Finder may contact on
above address. # S312061010

L Dilip Motwani, 5/0 Late Shri
Murlidhar Motwani. 32/10
Weast Patel Nagar, New Delhi-
110008 Lost Property Notlee:
Urgent! Important property
papers were misplaced. 1, the
owner, 2eck public assistance,

It found, please contact
OR 18233638
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Sanghi Shareholders Told to Vote
for Related-Party Transactions

Company has called for
EGM tomorrow to get
consent for its output
sale to ACC, Ambuja

Nikita Periwal

Mumbai: InGovern Research has advi-
sed shareholders of Sanghi Industries to
vote in favour of resolutions for related-
party transactions to sell the firm’s out-
putto ACC and Ambuja Cements and pur-
chase coal from Adani Enterprises, at an
EGM on Thursday:

Apart from resolutions related to appo-
intment of directors within the company;
Gujarat-based Sanghi is seeking share-
holders’ approval to sell cement and clin-
ker to ACC and Ambuja Cements to be re-
tailed under their brand names.

Ambuja Cements had acquired amajori-
tv stake in Sanghi last year,

The sales of cement and clinker will be
at10% above the production cost for Sang-

ADANI-SANGHI DEAL

Company looKing for
27\ sharehoider nod for
the purchase of solid
fuels and fly ash from Adani
Ent or its subsidiaries at market
rates based on requirement

hi, with monthly advance payment. This
arrangement will help improve Sanghi
Industries’ capacity utilisation to around
80% from sub 25% earlier, while opera-
ting profit is seen at around 9% as compa-
red to an operating loss earlier, Adani Ce-
ment said in a presentation.

The pricing at 10% plus costs is way be-
low the industry benchmark of 25-30%,
but InGovern has suggested that share-
holders vote in favour of the proposal ci-
ting underutilisation of the company’s
capacity. “...given that the capacity of
Sanghi is grossly underutilised, recei-
ving of advance payment for confirmed
bulk purchase from ACL and ACC will
translate into profits for the company”

the proxy advisory firm said. “Given the
overall benefits associated with the
transaction, we recommend sharehol-
ders vote for the resolution,” it said.
These sale and purchase agreements
will not exceed 2500 crore in the current
financial vear, and 2,000 crore in FY25.
Investors’ concern that this move could
limit profitability for Sanghi has weig-

hed on its shares, pulling its shares 20%

lower since the company notified this

EGM on January 16.

Sanghi is also looking for sharehol-
ders' nod for purchase of solid fuelsand
fly ash from Adani Enterprises or its
subsidiaries at market rates based on
their requirement.

Given that the approval is being sought
foradefined period and the pricing will be
at market rates, InGovern has suggested
voting in favour of this proposal as well.

This may help ensure a consistent supp-
Iy of superior fuels for the Sanghi, apart
from savingson logisticcosts. Sanghialso
intends to take an unsecured loan from
Ambuja Cements through inter-corpora-
te deposit at 8% interest rate.

nikita, perital@timesgroun.oon

SCSlams I-T Dept for Filin_g Cases

Tells dept toframe a
litigation policy as it's the
country’s biggest litigant

indu Bhan

New Delhi: Coming down heavily on
the revenue authorities for their ten-
dency to file petitions “belatedly” in co-
urts and tribunals, the Supreme Court
on Tuesday asked the income-tax de-
partment to put a proper litigation poli-
cy in place since it is the “biggest liti-
cant™ in the country,

The court rejected an I-T department
pleaagainst Bharti Airtel Lid after noting
that there has been a delay of more than

four vears in filing an appeal before it.
“You succeed in one stray case and de-
cide to file cases without any sufficient
cause”, including cases which have be-
en already closed, a bench led by Justice
BV Nagarathna told the commissioner
of income tax(international tax), Delhi.
“The point is you (I-T department) ha-
ve accepied the judgement of the Inco-
me Tax Appellate Tribunal, Bangalore,
which favoured you. After succeeding
there in some stray case, then yvou reo-

After Time Limit

pen{other cases)including this(Airtel).
This 1s a typical practice of revenue.
You reopen evervthing. It is only after
the appellate tribunal ruled in your fa-
vour, you, as an afterthought, chose to fi-
le F]IE appeal against Airtel,” the bench
said.

It was hearing the I-T commissioner’s
appeal against an I'TAT order in 2016
where it held that the interconnection
usage charges paid to foreign telecom
operators are neither ‘rovalty’ nor ‘fees’
for technical services.

Later in 2020, the department moved
the Delhi HC, which rejected the depart-
ment’s appeal on the grounds of delay of
four vears and 100 days infiling the appe-
al, while the time limit for such appealsis
only 120 days under the Income-Tax Act.

fndu. bhanictimesgroup.oom
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GOVERNMENT OF HARYANA [ e 1o S

e | o |
SR. NAME OF WEBSITE OF THE BOARD MODAL OFFICER/CONTACT
No. | BOARD/ CORP./AUTH NANE OF WORX NOTICE TENDER ool oo CORP./AUTH DETAILS/ EMAIL
(TIME) RUPEES
EXPRESSION OF INTEREST FOR REGISTRATION/ EMPANELMENT
HARYANA AGRO OF B2B AGGREGATOR FOR THE SUPPLY OF FMCG PRODUCTS
i INDUSTRIES (HUL, NESTLE, CADBURY, COLGATE, COKE, GODRE], BRITANNLA, | 07.02.2024 B it o, B o, 0172-2561305
CORPORATION HIMALAYA, BAJAJ, PERFETTI, DABUR, PATANIALT & ETC.) TO 15.03.2004 1 LAKH : ' haicpkl @gmai.com
LIMITED HAICL SPECIFIED DELIVERY POINTS WITHIN THE STATE OF
HARYANA |
FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in o z2erse

Sd/-Superintending Engineer,
PH Circle,Kochi

KERALA WATER AUTHORITY SO L T

) P

Jal Jeevan Mission -1) WSS to Ramamangalam, Marady and
Pambakuda (part) Ptss in Ernakulam District-Providing FHTC to all
housesPackage - 1 - Part - A- Production Components WTP At Methipara
- LS estimate, 2) WSS to Aikkaranadu Mazhuvannoor & Kunnathunadu
Pt-Construction of 17MLD Water Treatment Plant and allied works at
Peringole - General Civil Work, EMD : Rs. 5,00,000/- 5,00 000/-.Tender
fee : Hs. 19518, 19518. Last Date for submitting Tender : 19-02-2024,
03:00:pm. Phone : 0484-2360645 Website : www . kwa.kerala.gov.in &
www._etenders. kerala.gov.in

KWA-JB-GL-6-2286-2023-24

@ MODERN COACH FACTORY, RAEBARELI

femar wmar 2 o6 urdror & o,
T WHSH, AT & raia Fatelt 7 d-Afde amiEm
HE—09/R2/2023-24/ RWD/W/EE/GUMLA fais—
03.02.2024 W1 PR No 317837 Rural Works Department

Udg N1 gfrd

E-Advertised Tender Notice No. 98/ET/2023-24 Dated: 02.02.2024 (23-24).D §RT U&HIPrd BAMT o, & #fesr § B9 g
S| Tender No. Short Description Qty | DueDate || | {9y @ Wil 8— @00 (1) 7 aifdhd S w1t @of arafey
Supply & Installation of Kit of Supply 09 HIE & I 9% 15 ATE P 9l E —
01 04231336A( Ajr Duct and Pillar Assembly of LHE | 266 Sel | 23.02.2024 %
Third AC Economy Coaches qTeh] AT 9] gUTdd Tﬂ‘fﬁ I B0,/ —
Supply, Erection, Installation, RS S
Commissioning and prove out of a| 1 Nos. arfrer s farn e wiee Hen
Wheel balancing machine. 24*
09l152350380 g 0f 02 2074 PR 318051 (Rural Work Department)23-24"D
AMC After The Expiry of Warranty| 4 Nos.
Period of Machine
ic icoh Pri | r
0 BICOHBCK. |raoramay T oorriadR BIRCK) gooinias; | oo oo 1)
HP 78A Black Original Laser Jet HOETH WESTERN EA"-WA.Y TENDER NOTICE WY 1o e
Toner Cartridge-CE278AC. 244 Nos. =
HPF 88X Black Contracl Laser Jet 388 Nos SUPPLY OF STOR ITEM
Toner Cartridge-CC388XC. - “THROUGH E-PROCUREMENT TENDERS"
?P 1‘?}”’* E'Er'fk E’E‘*‘ﬁi ELEEE’ Jell a0 Mos. TENDER NOTICE No: 5/2024/49 Date.05-02-2024
SneTiarTcg e . 1 ' The Principal Chief Maternial Manager, North Western Railway, headquarter 3rd
HF 80A Black Original Laser Jat 16 Nos floor, Near Jawahar circla, Malviya Nagar, Jaipur-302017 for and on behalf of the
Toner Cartridge-CF2B80A. ] President of India invites Open E-tenders on www.ireps.gov.in site as follows,
HP 14X Black Conftract Laser Jet 10 Nes All the E-tenders will be closed at 14.25 hrs.
Toner Cartridge-CF214XC. ; Sr.
HP 12X Black Laser Jet Toner| No.| Tender No. Brief Description Qty | Unit | Due Date
Cartndge-(2612X o, 1 | 60235468 | Su ppl:f. jr!slallaliﬁn. testing,
HP 130A Black Original Laser Jet commissioning and praving of Optical
Toner Cartridge-CE350A, 4 Nos. Metallurgical Microscope 02 | Nos |12-02-2024
HP 13DA Cyan Original Laser Jet| , IR |esn Mg SR
! 0s. installation, testing, commissioning
TorecCanndge-oFas. and proving of Hydraulic Re-railing 02 | set |14-02-2024
HP Original 11— on Vagenta Onginal Laser! 3 nos. 3 | 37242688 | Top housing for PU side bearerpad | 14028 Nos | 14-02-2024
04| cartridge- <ot fonerLarlidge: ,353 - 28.02 2024 4 | 30242064 | Lower spring beam arrangemeant for
2023A HP 130A Yellow Original Laser Jet| .. standard equalizing stay for BG main
Toner Cartridge-CF352A. ' line non AC coache 248 | Nos | 16-02-2024
HP 955XL Black Original Ink 5 | B2235096E | Procurement of Gastrointestinal
Cartridge-LOST2AA, 8 Nos. Video Endoscope with all Standard
e : ACCEsS50ries 02 | Set | 18-02-2024
Esnff‘;i‘hs%‘"éil Original Inki Lo 6 | 70232225A | PU painting kit for Apricoat yellow and
g i blood red PU paints Bas | Set | 19-02-2024
HP QﬂﬁxL Magenta Original Ink 8 Nos 7 | 37243041 | Yoka pin support BE2 | Nos | 20-02-2024
Cartridge-LOS66AA, [ 8 | 60235251 | Design, manufacturing, supply,
HP 955XL Yellow Original Ink faundation ,installation, testing,
: & Mos. commissioning and praving of Coil
Cartridge-LOSG9AA, : ganaboving
9 Scragging and Load Deflection
HP 312A Black Original Laser Jet 38 Nos Testing Machine D2 | Set |21-02-2024
Toner Cartridge-CF 360A. : B [37231711A | Bearing piece 10855 Nos [22-02-2024
HP 312A Cyan Original Laser Jet 10| 30231358 | POHKITFOR SHOCKABSORBER
Toner Cartridge-CF381A. 38 Nos, CAPACITY 600 KGS 1753 | Set | 26-02-2024
. 11 | 60235531 ECT CRANE CAPACITY 15/5Ton,
HF 312A Yellow Original Laser Jet 57 Nos. 30/7 5Tan, 20/10Ton (Twin Crab Typa)
Toner Cartridge-CF382A. 2 25/10Ton (Twin Crab Type) 05 | set |26-02-2024
HP 312A Magenta Original Laser 57 Nos 12 | 10234499C | BATTERY STORAGE UNIT 35 | Nos | 04-03-2024
Jet Toner Cartridge-CF383A. ' 13 | 30242181 | Secondary lateral damper 497 | Nos | 04-03-2024
Supply, installation and 14 | 602352504 | Design, supply, installation, testing,
commissioning for Complete commissioning and Proving of Sock
Furnishing of LHE AC Hot Buffet Absorber Testing Machine 01 | Set | 05-03-2024
05| oazsir73a | (LWCBAC) Coaches, (The Pre-bid| 35 Nos. | 05.03.2024 15 | 60235515 Design,_manuFa_cture- supq_:nll_.',_ _
Conference will be held at 11.00 hrs '“5';5”3“5“- tefstlngﬁmm m'g'ﬂlﬂ'“ﬂ
on 15.02.2024 at Stores sne preving ot the Vaouum Bnying
Conference Hall MCF/RBL.} font 4t |Nes | 11057004
T : _ 16 | 60235518 | The scope of supply shall include
e Aluminium _Fleslble ducting design, manufacture, supply,
06| 04231148 | Rectangular Pipe 270x200. 1761 MTR | 27.02.2024 installation Dynamic Balancing
Supply, installation and Machine CAB Ry ) Bl i
commissioning for Complete CORRIGENDUM
Furishing o¢ St iof LR Tejs No.[Tender Mo NITMo. | Description Existing Date | To be Read
07| o4z31360 Sleeper Coaches. {The Pre-bid 18at |05.03.20724 - .
Conference will be held at 11.00 hrs S | netaillation -
on 15.02.2024 at Stores o td 305 08 commissloning and| Co-022024 | 22.02.2024
Confarence Hall MCF/RBL. ) e prove out of coac
p8| 03241028 |CREW-ROOM/GENERATOR| 85 Nas |29.02 7024 Note (1) Interested tenderers may visit the website www.ireps.gov.in for Full
ROOM DOOR Azt details/description/Specification/EMD & tender cost etc. All tenderers are requested
Liouifed P I S o to obtain digital signatures and get them registered on above sife and quote
. Iquime gtroleum lsas bu electronically only. {2) For viewing and participating in other tenders such as open
08} 072214028 | (| PG), 193.54 MT| 26.02.2024 /] | tender costing below Rs. 25 Lakh, limited tenders, special limited tenders and low
Website Address: www.ireps.gov.in & www.mcf.indianraillways.gowv.in value tenders, please visit www.ireps.gov.in.
Dy. Chief Materials Manager/Shell | |[158-ACi24

Serving Customers With a Smile

Fallow us at B35 iwwraitways MWRallways




<«/l> Nexus Select | INDIA'S FIRST LISTED RETAIL REIT

Trust

Q3 FY24 HIGHLIGHTS

97.3% 14% YoY

Highest Ever Retall Net Operating Income
Leasing Occupancy Growth?

8% YoY X 3,030 million

Tenant Sales Distribution
Growth

HMNET OPERATING INCOME FOR Q3 FY 23 1S BASED ON UNAUDITED MANAGEMENT ESTIMATES

SPREADING HAPPYNESS EVERYWHERE

FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

PART | : Condensed Consolidated Statement of Profit and Loss Imilllion

{unless otherwise stated)

g— s o - _ For the period For the period
Particulars or the Quanerontes il ool S SEESIETINE manths Saoed August 10, 2022 to August 10, 2022 to
‘December 31, 202: september 30, 2022 December 31, 2023 December 31, 2022 March 31, 2023
Income - . -
Revenue from operations | - 5,661.04 - 13 816.75
Interest Income e i 78.44 - 177.92 - -
Other income T 170.94 160.20 - 378.30 - -
- . D 15,884.02 5,569.14 - 14,372.97 - &
Expenses
Cost of material and components consumed 48.34 37.41 - 108.34 -
Employee benefits expeiiﬁ% _ 241.67 216.78 - 5098.73 - -
Operating and maintenﬁ.ﬁﬁe expenses 457,73 528.03 - 1,249.06 - -
Repairs and maintenance 216.35 273.15 - 610.13 - -
Investment management fees 238.54 262.59 - 583.84 - -
Insurance expenses 26.00 28.39 - 70.30 - -
Audit fees 10.13 977 5 27.18 " 0.05
Valuation fees - 2.00 - 3.50 - .
Trustee fees 0.39 0.57 - 1.24 - 0.52
Other expenses 606.57 476.01 - 1,405.78 - 28.94
Total expenses ] 1,845.72 1,834.70 - 4,658.10 - 29.51
Earnings before ﬂngl!_f:e costs,
depreciation, amortisation and tax 4,038.30 3,734.44 - 9,714.87 - {29.51)
Finance costs 970.18 945.80 - 2,444.95 - -
Depreciation and amortisation expenses 1,476.01 1,472.16 - 3,724.86 - .
Profit before shﬂam‘ net profit of investment i
accounted for using equity method and tax 1,592.11 1,316.48 - 3,545.06 - (29.51)
Share of net profit of investment accounted J
for using equity method _ 18.36 18.52 - 47.28 . =4 |
Profit / (Loss) before tax | 1,610.47 1,335.00 - 3,592.34 2 (29.51) [
.l-m - s ﬁ-.i‘ a1 ol F i+ |_ i e i B t
Currenttax PRV 175300 A | .' B AT 76023 : | - |
Deferred tax charge / (credit) L uee2 S . (1,689.84) e :
< . " 541 - " - (1,179.62) ——= k= e . = Jﬁaiﬁll — —, 3 5 -F =

Profit / (Loss) for the period : 1,068.55 | T | 4,521.95 : — (2951)
Total other comprehensive income for the period = 3 | : o moemmme 3T Y 951
Total comprehensive income / {loss) for the peri - __1,068.55  2,514.62 - 4,521.95 _ i, - ] (2951)

|TI' ;‘ . - - _-= _:r B I 7 = - - [:_ J 3 r = ?
Eamlnmlﬁﬁﬁmﬂ & ' . 4 N ,_- - . | |
Basic ] 5 3 o 166 | Refer Note 3 EDE . | |
Diluted | b ] I Ot LN -] 1,66 | Refer Note3 zs1 |

PART Il : Select explanatory notes to the Condensed Consolidated Financial Statements for the quarter and nine months

ended December 31, 2023

1 The above is an extract of the detailed format of quarter and nine months results filed with the Stock Exchanges. The full format for the guarter and nine months ended results are available on the websites of the Bombay Stock Exchange (BSE) and National Stock
Exchange (NSE) and is also avallable on the Nexus Select Trust's website www.nexusselecttrust.com

2 The unaudited Condensed Consolidated Financial Statements of Nexus Select Trust and its subsidiaries (together known as Nexus Select Group) and joint venture for the gquarter and nine months ended December 31, 2023 have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors of Manager in their meeting held on February 06, 2024,

3 The Trust was incorporated on August 10, 2022. Accordingly, the comparative figures have been given from the date of incorporation. Further, the Trust acquired the SPVs/Investment Entity by issuing units on May 12, 2023. The results of the SPVs/Investment
Entity have been consolidated accordingly and hence the numbers are not comparable.

4 The unaudited Condensed Consolidated Financial Statements for the guarter and nine months ended December 31, 2023 was subjected to limited review by Statutory Auditors of Nexus Select Trust and they have issued an unqualified report. The review report
of the Statutory Auditors is filed with BSE and N5SE and is also available on the Nexus Select Trust's website www.nexusselecttrust.com

5 The unaudited Condensed Consolidated Financial Statements have been prepared in accordance with the requirements of SEB| (Real Estate Investment Trusts) Regulations, 2014, as amended from time to time read with the SEBI circular number
CIR/IMD/DF/146/2016 dated December 29, 2016 ("REIT Regulations"); Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting”, as defined in Rule 2{1){a) of the Companies (Indian Accounting Standards) Rules, 2015 ('Ind AS') to the extent not
inconsistent with the REIT Regulations, read with relevant rules issued thereunder and other accounting principles generally accepted in India.

Part IV : Net Distributable

Part 1l : Segment Information < million "
Cash Flows (NDCF) Z million
Operating segments of Nexus Select Trust are - (i) Urban consumption centre Rentals (Mall Rentals), (ii) Office Rentals, (iii) Hospitality and (iv) Others - comprising of Eor the For the
|a) sale of office units, and (b) income from generation of renewable energy and (c) other operating revenue, 5. Nol Particulars quarter ended period ended
Dec 31, 2023 Dec 31, 2023
For the quarter For the quarter For the quarter For the nine months For the period For the period —
Particulars ended ended ended ended August 10,2022 to | August 10, 2022 to 1 | Net Distributable Cash Flows 82054 7139016
December 31,2023 | September 30, 2023 | December 31, 2022 | December 31,2023 | December31,2022 | March 31, 2023 £ | Bistribution Payaut fatio 1003 A0
3 | Distributions 3,030.00 7.550.76
Revenue from Operations 4 | No. of units outstanding 1,515,000,000 | 1,515,000,000
Mall Rentals 5/027.36 4,734.57 - 12,286.31 = - 5 | Distribution Per Unit (DPU) (in %) 2.000 4.984
Office Rentals 276.60 289.35 - 698.33 . - ] o }
Haspitality 353 55 288 28 ) 806,58 ) ) The Board of Directors of the Manager to the Trust, in its meeting held on
Others 3.53 17.70 . 25.53 . : February 06, 2024, have declared distribution to unit holders of ¥2.000 per
5,661.04 5,330.50 . 13,816.75 . . unit which aggregates to ¥3,030.00 million. The distributions of ¥2.000 per

unit comprises T0.706 per unit in the form of interest, ¥1.046 per unitin the

Segment resylt form of dividend, $0.025 per unit in the form of other income and the

Mall Rentals 3,738.90 3,534.61 - 9,140.72 - - e :
Office Rentals 216.40 195.03 ) 51429 ) _ balance ¥0.223 per unit in the form of repayment of debt. Along with
Hospitality 1772.31 118.59 ) 371.57 } ) distribution of ¥4,520.76 million/ ¥2.984 per unit for the period ended
Others 57.63 60.49 - 155.44 - - September 30, 2023, the cumulative distribution for the period ended
4 185.23 3 908.72 = 10,182.02 = = DEEEthF 31, 2023 ﬂggrE'EEtES to ??, 55':]’.?5 millinnff-ﬂ.ﬂﬁﬂ per Unit.
: coio ; . _ ; ; : : ; Frr amd an behalf of Mewus Salect Trust acting theowgh its Managar, Mewus Sefect Mall Management Private
DISCLAIMER: The publication has been prepared for general information purposes only and not as part of any statutory reguirement, The information contained herein should be read together with our condensed Limited (Previously known as “Neius india Retall Management Services Private Limited")

consolidated financial results available on the website of Mexus Select Trust and stock exchanges. Mo represantation or warranty 1= made not any liability accepted with respect to thea fairmeass or completenass of tha Sdj-
contents hereof, Readers should conduct their own analysis and form their own view of the market position, business and performance of Nexus Select Trust, Further, certain information {including proforma
information} presented herein based on management information, assumptions and estimates and is not audited or reviewed by an auditor or based on accounting principles. The reader should not consider such
iterms as an alternative to the financial results of the Mexus Select Trust based on accounting principles.

SEB| Registration number - N/REIT/22-23/0004 | Principal place of business : Embassy 247, Unit no. 501, B Wing, LBS Marg, Vikhroli West), Mumbal - 00083 | wwwnesusselectirustoom

Charu Patki
Company Secretany and Compliance Officer
WVembpership Mo, AlE140
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FMCG Sector
may Grow
6.5%inValue
Termsin’'24

ET GRAPHICS

Our Bureau

New Delhi: India’s fast-mo-
ving consumer goods
(FMCG) sector growth is
likely togrow4.5-6.5% by va-
Iue this calendar year, rese-
archer NielsenlQ has said.

Industry watchers cited slo-
wer-than-expected revival in
rural markets and delaved re-
covery in mass segments for
the projected steep fall in
growthratefrom9.3% in 2023,

Nielsenl@ in its guarteriv
update, however, said its
outlook reflects the indust-
rv's ability to navigate
complexities and adapt to
evolving market dynamics.

For the 12-month period
ended December, the FMCG
sector grew 6.4 % by volume.
Nielsenl@ has not given a
volume forecast for 2024.

Overall, large FMCG com-
panies have been impacted
by continued demand stress
in mass segments, extended
slowdown in rural markets
as inflation-impacted con-
sumers put off purchases,
and intense competition
from regional brands, espe-
cially in categories like tea,
detergents and snacks, the
market researchersaid.

Premiumisation in urban
markets, in contrast, sho-
wed better growth.

So far, large FMCG com-
panies such as Hindustan
Unilever, ITC and Dabur
have reported mixed re-
sults for the October-De-
cember quarter, HUL re-
ported near-flat net profit
at¥2,519 crore, rising 0.55%
on yvear, while revenues fell
marginally, Dabur India,
though, said moderating
inflation along with better
consumer sentiment and
investment indistribution
in rural India helped de-
mand from the hinterland
bounce back.

“Rural income growth and
winter crop vields are key
factors that will determine
pace of recovery,” Rohit Ja-
wa, managing diretor and
chief executive of HUL, had
said in a post December qu-
arter earnings call.

BritanniaQ3
Net Drops 30%

NEW DELHI Biscuit maker
Britanniaposted a30% drop
in net profit while sales rose
2%, after it slashed prices to
counter intensifving regio-
nal competition and mop up
higher wvolume growth,
especially in rural markets,

During the third quarter
ended December, the com-
pany had net profit of 538
crore while revenue from
operations was 4,102 crore.

“In a progressively recove-
ring demand environment
with heightened competi-
tion, our performance this
quarter reflects our resilien-
ceand competitiveness," said
Varun Berry, vice chairman
and managing director of
Britannia adding that it has
grown 9% in revenue and
52% increase in operating
profitover the past two years.
“We capitalised on the power
of our brands with requisite
mvestments, and actioned ju-
dicious price corrections,
which helped us maintain
competitiveness and gain
market share.” Our Burean

SobiaKhan

Bengaluru: Real estate develo-
persare increasingly turningto
joint development agreements

(JDAs)with landowners, a strate-

gic shift whichisbeingseenasa
win-win for both parties amid
surging land prices.

JDAs allow developerstoaccess
prime locations without huge
upfront costs and landowners to
monetise their land without
losing ownershiprights, saida
report by Bengaluru-based real
estate research firm Meraqi.

According to the report, titled
‘Our Landowner’s Guide’, an
estimated 70% of real estate
assets across residential and
commercial segments in Benga-
luru have been developed thro-
ugh JDAs,

It said land prices in Bengaluru,
alongwith India’s other top real
estate markets of Mumbai, Natio-

‘Free Data a Headwind Against 5G Monetisation’

Differential pricing not prudent as only a fraction of the user base will subscribe to higher-priced plans, says Airtel MD Gopal Vittal

subhrojit Mallick

New Delhi: Unlimited free 5G data
actsasa headwind against moneti-
sing the next-generation technolo-
gy Bharti Airtel managing direc-
tor Gopal Vittal said. He does not
see differential pricing for 5G as
prudent, because only afraction of
the customers will subscribe to
higher-priced plans.

India's second-largest telecom
operator has more than 65 million
5G subscribers, Vittal said, adding
that while it is growing, the overall
contribution of 3G users to the
smartphone base is still low at aro-
und 15-16%. However, Vittal ex-
pects the industry will have 25% of

the base 5G enabled by March 2025.
He was speaking during the com-
pany's fiscal third-quarter ear-

nings call with analysts Tuesday.

“Unfortunately, 5G has becomere-
allv about free data today in India.

So, there isnoreal monetisation on
the consumer side,” Vittal said.
Market leader Reliance Jio said
last month that unlimited data to
its 90-million-plus 5G subscribers
had hurt revenue growth, despitea

spike in data usage
_— and record custo-
Airtel MD mer additions.
indicatedthat  “VYes, fixed wire-
the current less access will give
fiscalwillsee  vou some ability to
an elevated monetise, but it's
yearofcapex really modestinthe
due to the overall scheme of
ongoing 5G things given the ca-
rollout pex that's gone be-

hind 5G,” Vittal sa-
id. He added that despite working
with a few large enterprises for pri-

Airtel, India's
Lower Base second-largest
Dvetﬁl:: ut ; telco, now has over
contribution o -l
5G users to the 65 mlulﬂﬂ 56
subscribers

smartphone base is

still low at around

15-16%

Gopal Vittal expects
industry to have

Telecom operator sees a

2.5% sequential

increase in
ARPU to 7208

25% of the base

5G enabled by
March 2025

and another big player in industri-
al equipment in the west, to deliver

Airtel's India revenue up 11%

YoY in the December quarter, faster

than rivals Jio and Vodafone Idea

BHAWIN G | ILLUSTRATION: VARANI SAHU
2.5% sequential increase in avera-
o revenue per user (ARPU) to 208

“But this will be a modest impro-
vement. The real improvement
will come only if there's tariff re-
pair...It'snotaquestion of if it will
happen, but more of a question of
when it will happen,” Vittal said.

Despite the absence of headline
tariff hikes, Airtel’s India reve-
nue rose 11% from a year earlier in
the December quarter, faster than
Jio and Vodafone Idea, with the
ARPU gap with the rivals wide-
ning. Thetelco also posted asharp
54 % jump in net profit.

The company’s capex stayed flat,
with Vittal indicating that the cur-
rent fiscal year will see an elevated
vear of capex duetothe ongoing 5G
rollout expected to be completed by
March 2024, and substantial net-
work rollout in rural areas.

vate 5G services, they are still a
small part of the overall monetisa-
tionand arenot meaningtul enough.

Airtel is working with a large au-
to ancillary manufacturer and a
handset company in South India,

of monetisation,” hesaid.

FOREIGN FUNDING INTO THE SECTOR HAS BEEN LAGGING SINCE FY21

Indian Telecom may See

FDI Revival from FY25

AFTER FEW WEAK YEARS
Opening up of satcomm,
Telecom Act may boost
iInvestor confidence

KiranRathee

New Delhi: India’s telecom sector
is expected to see a revival in fore-
ign direct investment over the next
two vears. This optimism stems
from two recent developments: the
opening of satellite communica-
tions to the private sector, and in-
troduction of the Telecommunica-
tions Act, which are expected to
make the sector attractive and sti-
mulate investment, analvsts and
industry experts said.

The telecom sector has been a lag-
gard in attracting FIDI since 2020-21
with the highest amount being $713
million in 2022-23. Previously, the
sector used to get a generous amo-
unt of FDI, scaling a peak of $6.2
billion in 2017-18.

Experts said one of the factors for
the low level of FDI in recent vears
is the availability of greater sour-
ces of domestic funding. Secondly;
Investments in telecom have never
been linear, happening in spurts
when companies launch a new
technology.

private 5G networks, Vittal said.

“l think monetisation is about
overall tariff repair. Free 3G datais
obviously a headwind on anv sort

The telecom operator posted a

l'.l'
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“The FDI in the sector is expected
togoup inthe currentand next cou-
ple of yvears compared with the last
2-3 vears, with the openingup of sa-
tellite communications and intro-
duction of new Telecommunica-
tions Act, which in effect would ma-
ke the sector more attractive,”
Prashant Singhal, telecom leader,
member firmof EY Global told ET.

Another industry executive said
while one would expect a fair amo-
unt of investment in satellite com-

munications, including foreign in-

vestment, the impact of the Tele-
communications Act on the invest-
ment cycle will depend on the
notification of rules to implement
the Act.

“So far, we don't know how the
authorisation mechanism will

BHAVIN G

work and whether there will be less
regulatory burden on the firms,”
said Mahesh Uppal, director at tele-
comconsultancy Com First(India).
Data from the department of tele-
communication (DoT) showed the
sector has received more than 81
billion in FDI every year since 2007-
08, with spurts in FY09, FY10 and
FY17, FY18, In FY17 and FY18, India
received total FDI of $11.7 billion.
In 2008, various foreign telcos like
Telenor and Sistema entered the
Indian market, leading to large
amounts of FDI in the country. 5i-
milarly, after Reliance Jiolaunched
4G services in September 2016, the-
re was uptake in FDI as the techno-
logy was rolled-out by all the telcos.

kiran.ratheelatimesgronup.com

CO NEEDS TO LEARN ABOUT BATTERY PERFORMANCES, SAYS CHAIRMAN

‘Leyland wasn’t Aggressive in
Bidding for e-Bus Tenders’

Shally 5eth Mohile

Mumbai: Ashok Leyland isn't
participating “very aggressive-
l¥y" in the government’s tenders
for procuring electric buses, as it
still “has a lot of learning to do”,
chairman Dheeraj Hinduja said.

The comment of the chairman
of India’s second-largest bus ma-
ker comes even as the govern-
ment has to some extent addres-
sed the industry’s concerns about
payvment security.

Convergence Energy Services,
the government agency that ag-
gregates demand for electric bu-
ses, has floated tender for the first
tranche of 3,800 buses under the
PM eBus Sewa scheme. The sche-
me, which will run till 2037, seeks
to procure 10,000 e-buses and has
an outlay of 57,613 crore. The de-
adline for submission of bids for
the first tranche was Tuesday.

“The main concern for evervone
has been the payment security me-
chanism. We have been given to un-
derstand that it would be put in pla-
ce, We have been slower in partici-
pating in these tenders — we have

it'simportant that
notonly do we

Q

have good products, but
itshould beaviable
option for coas well.

DHEERAJHINDUJA
Chairman, Ashok Leyland

GETTY IMAGES
participated but we have not been
very ageressiveandarenot bidding
as competitively as some of the
others are because these are long-
term contracts,” Hinduja told ET.
“We feel there is still a lot of lear-
ning to do over the next 10-12 vears
in terms of battery performances.”

Ashok Levland’s electric buses
have been running in Ahmedabad

for 4-5 vears now, he noted. Still,
the company willrather havea go-
slow approach.

“For us, it's important that not
only dowe have good products me-
eting the customer requirements,
but it should be a very viable op-
tion for the company as well, We
are bidding in this tender as well,
butour bids are done at rates whe-
re we feel that it will be a win for
the company as well,"” he said.

Ashok Leyland's approach is in
variance with rival Tata Motors,
which 1s keen to aggressively hid
for the tenders by state transport
units for the deployment of e-bu-
ses. “This makes the business ca-
sefore-buses bankable,” Tata Mo-
tors CFO PB Balaji said last week
inapost-earnings call with repor-
ters, alluding to the revised pay-
ment security mechanism. “We
are committed to investing big in
green transportation,.” he said.

In her budget speech, finance mi-
nister Nirmala Sitharaman tou-
ched upon the payment security
mechanism, aimingtoacceleratee-
bus adoption in public transport.

shallymohilecitimesgroup.com

More Realtors Bond with Owners as Land Prices Zoom

It's @ win-win situation for both parties as JDAs allow developers to access prime locations without huge upfront costs

nal Capital Region (NCR), Pune,
Chennai, Ahmedabad, Kolkata
and Hyvderabad, have appreciated
sharply in the past three vears. In
Bengalurn, land prices have in-
creased 40-60% in the past one year
alone, as per the report.

“Jointdevelopment agreements
are pivotal to the growth of the
real estate sector in India. As
Bengaluru continues to be a focal
point for real estate develop-
ments. this guide is poised to

become essential for
top global busi-

nessexecutives navigating strate-

ogie land monetisation,” said
Gorakh Jhunjhunwala, mana-
ging director, Meragi.

The development is primarily

driven by IT companies and star-

tups as well as rapid infrastruc-
ture development leading to
robust growth opportunities for
real estate firms.

“Before 2021, outright sale
transactions were favoured for
land monetisation. Bengaluru

landowners prefer

JDA transactions are likely to
yvield twoto 2.5 times higher re-
turns than an outright transac-
tion,” said Dhara Shah, head of

JDAs for residential and commer-
cial projects owing to optimistic
market and economic sentiments.

'

Land Services & Research, Meraqgi.

sunil Pareek executive director,

Assetz Group, said: “Instead
of tryving to bridge the
buy-sell gaps, in
JDA, landow-
ners benefit

VARANI SAHU

in the third quarter, beating in-
dustry estimates, on the back of 2G
to4G migration of customers, post-
paid data monetisation, interna-
tional roaming and subscribers
shifting to higher-priced plans.
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Lemon Treeto
Branch Out,
Open 30 New

-« Hotels this Year

Anumeha Chaturvedi

LEJ,_;_&-E?R‘” New Delhi: Lemon Tree Hotels

plans to open 30 new properties in
the countryv this calendar vear, po-
tentially adding more than 2,000
rooms, as the hospitality chain re-
mains bullish on middle-class con-
sumersdriving demand.

Patanjali Keswani, chairman and
MDof Lemon Tree Hotels told ET in
an interview that this yvear's expan-
sion will include the opening of a
Lemon Tree resort in Bhutan and
the launch of 3-4 hotels and resorts
in Nepal. Last year, the BSE-listed
company had launched 1,375 new
rooms across 14 hotels, including
India’s biggest hotel — the 669-ro-
om Aurika Mumbai Skycity.

The company said it isexpanding
in key tier-1, 2 and 3 markets, inclu-
ding Jaipur, Gurugram, Jamshed-
pur, Meerut, Jabalpur and Thiru-
vananthapuram, as well as impor-
tant leisure, pilgrim and wellness
destinationssuch as Goa, Udaipur,
Kumbhalgarh, Somnath, Dehra-

dun and Kanha.
It is also looking to
q expand its Aurika
Hotels & Resorts
brand with two new
resorts. The 110-key

A

Thisyear's  Aurika, Kasauli is
expansion slated to open to-
willinclude wards the end of
openingofa this year, and the
LemonTree 132-key Aurika Ris-
Resortin hikesh will open
Bhutanand ...y next year
La:t.:l;.:' 34 “The large Indian
resorts in chzﬂ!ins :ﬁﬂl Firive con-
Nepal solidation in the ho-
spitality sector thro-

ugh lower inventory hotels, because
the economics or cost structure of
international chains doesn't sup-
port this kind of expansion at pre-
sent,” Keswani said.

Hesaid moreconversions will dri-
ve the growth of Lemon Tree Ho-
tels this fiscal year 1 had said we
will cross 10,000 rooms. Of which,
60% will be owned by us. We ope-
ned India’s biggest hotel in Mum-
bai. Now our operating-owned in-
ventory isclosetos,000 and ourma-
naged inventory is about 4,500 ro-
oms. So put together its 10,500, We
arethere,” said Keswani.

Lemon Tree on Tuesdav declared
revenue from operations of 289
crorefor the quarter ended Decems-
ber3l. Thechainclocked a profitof
T44 crore for the third quarter of
this fiscal vear. The chairman sa-
id: “We will sign another 3.,000-
4,000 rooms. A lot of this is conver-
sions, which could mean standalo-
ne hotels or some other branded
hotels getting into our portfolio.”

anumeha.chaturvediciiimesgroup.com

fromenhanced returnstied to
sales price growth, while develo-
perscanoptimise capital costsby
sharing upsides with landow-
ners."”

The real estate sector witnessed
major policy changes between
2015 and 2020 on the regulatory
front with the setting up of the
Real Estate Regulatory Authority
and introduction of the goodsand
services tax regime. Duringthis
phase, afew landowners strugg-
led in JDA partnershipsdue lack
of clarity on the new regime and
lack of comprehensive under-
standing of tax, legal aspects and
regulations.

Residential real estate has seen

high growth inthe pasttwo

vears, with builders looking at
expanding their portfolio amid
rapid reduction of inventory
overhangorthe time taken to sell
the ready properties.

sobia. Khan@timesgroup.com

“I think the next (fiscal) year will
moderate in terms of capex,” Vit-
tal said. He added that the capex to
revenue ratio will depend on tariff
repair.

Moderating capex, coupled with
improvingoperating income, hasre-
sulted in Bharti Airtel’s India busi-
ness generating $1.9 billion in free
cash flow in the first nine months of
FY24, most of which the company
has utilised towards prepayvment of
high-cost spectrum debt, Goldman
Sachssaid inaresearch report.

Airtel said the cash flow genera-
ted will be used in the next four to
six quarters in deleveraging its ba-
lance sheet, before framing a divi-
dend policy.

The company added that nearly
all of its debt is in India. A bulk —
around 50-55% — of the India debt
15 with the Department of Tele-
communications, and around 30%
15 for financial obligations.

The company has paid back

716,300 crore in spectrum pay-
mentssofarin Y24, Morgan Stan-
lev said.

subhrojit.mallich@timesgroup.com

MSD Breaks Ties with

Agency Involved

Move by Merck affiliate
follows model's faking
of death by cancer as
part of a ‘campaign’

Vikas Dandekar
& Teena Thacker

Mumbai | New Delhi: MS5D, the
Indian affiliate of US drug giant
Merck, hasterminated its associ-
ation with Schbang, the creative
marketing solutions agency that
was involved in the controversial
publicity stunt by model and in-
fluencer Poonam Pandey iIn
which she faked her own death.

After her team announced that
Pandev had died due to cervical
cancer, she re-emerged live in a
video clip saying it was an awa-
reness campaign for prevention
of the disease that affects thou-
sands of women in India. The
stunt, however, backfired and
Pandey was widely accused of
insensitivity towards patients
who face such alife-threatening
condition.

Schbang in a social media post
had admitted to carrying out the
stunt in collaboration with Pan-
dey and media outlet Hauterily,
and issued anapology.

That clearly wasn't enough to
repair ties with MSD, which sells
(Gardasil vaccine against some
strains of the human papilloma
virus (HPV) that causes cervical
cancer.

The PR activity by Pandey and
Schbang to raise awareness abo-
utcervical cancer “isnot associa-
ted with MSD in any way or
form,” an MSD spokesperson
told ET. “Followingthis incident,
on the grounds of conflict of in-
terest, we have terminated the
service contract with Schbang.”

MSD's action comes after some
social media posts alleged that
the company was involved in the
publicity stunt.

In a LinkedIn post on February
6, venture capitalist Mahesh
Murthy associated Schbang with
Poonam Pandey and MSD’s HPY
vaccine, and shared a link sayving
the awareness campaign had gar-
nered over 43 million views on

with Poonam Pandex

MAKINGIT CLEAR

MSD stated that the
recent PRactivity by
Poonam Pandey and
Schbangtoraise aware-
ness about cervical
cancer is not associated
withMSD inany way

YouTube and was shared by ma-
ny influencers.

(zardasil is being sold in India
since 2008. Gardasil 9, which tar-
getsnine HPV variants, is priced
at 710,850 per dose, while the qu-
adrivalent Gardasil is available
for 24,000 per dose.

According to the Indian Coun-
cil of Medical Research Natio-
nal Cancer Registry Program-
me (ICMR-NCRP), the estima-
ted number of cervical cancer
cases in the country in 2023 was

Finance mini-

ster Nirmala Sit-

haraman, in her interim budget
speech, had announced the go-
vernment's decision to encou-
rage HPV wvaccines for girls
aged9-14.

Last yvear, Pune-based Serum
Institute of India launched an
indigenously developed HPV
vaccine Cervavac, while British
drugmaker GSK discontinued
selling its HPV vaccine brand
Cervarix inIndia in 2022.

more than
340,000, the go-
vernment infor-

med parliament
on February 2.

hikash.dandekari@timesgroup.com

TOTAL INCOME INCREASES 43% YEAR-ON-YEAR
Godrej Properties Q3
Net Profit Rises 6%

GETTY IMAGES

Our Bureau

Mumbai: Godrej Properties, the
real estate development arm of
Godrej Group, Tuesday said con-
solidated net profit grew 6% on-
year to ¥62 crore in the quarter to
December. Total income for the
period surged 43% toT524 crore.

Sales bookings rose 76% from a
year ago to 5,720 crore during
the quarter and 59% to 13,008
crore in the first nine months of
2023-24. Booking value in thefirst
three quarters was 106% of boo-
king value for the entire FY23,
which was the company’s previo-
us best-ever year.

“The residential real estate sec-
tor in India has been strong over
the past three years and we believe
the real estate cyele will continue
to strengthen over the next few ye-
ars."” said Pirojsha Godrej, executi-
ve chairperson, Godrej Properti-
es. “The significant levels of busi-
ness development we have execu-
ted in previous years at favourable
terms provides us the opportunity
to exponentially scale our busi-
ness in the vears ahead.”

Godrej i1s confident the compa-
ny will significantly exceed its
bookings guidance of 14,000 cro-
re for the current financial year
and deliver best-ever annual per-
formance in terms of cash collec-
tions and project deliveries.

The guarter marked Godrej
Properties’ highest ever quarter-
ly sales for the second quarter in

The residential

real estate sector
in India has been strong
over the past 3 years
and we believe thereal
estate cycle will conti-
nuetostrengthen

PIROJSHA GODREJ
Executive Chairperson,
Godrej Properties

a row, witnessing total booking
value of ¥5,720 crore with 4.34
million sq ft of area sold. Collec-
tions and net operating cash flow
EFE"W 43% in Q3102411 croreand
45% to TT798 crore, respectively.

During the quarter, the compa-
ny added one group housing pro-
ject in Bengaluru with anestima-
ted booking value of 1,250 crore,
taking the nine-month count to
six additions with an estimated
booking value of T8 425 crore. [t
launched eight new projects or
phases during this period across
five cities.
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Companies: Pursuit of Profit

‘Slowdown to be Slightly Prolonged’

»» From Page 1

According to the Retailers Association of
India(RAI), intheapparel and footwear seg-
ments, the budget-conscious valuecategory
was hitthe hardest.

With three-fourths of annual sales growth
largely driven by network expansion, the
organised retail sector’s same-store sales
growth (SSG) of 2-3% last year suggests an
ebbing of demand for clothes, shoes, cosme-
tics and fast food.

Worse, the traditionally busy October to
December period, marked by festivals, saw
a modest sales growth of 6%, with like-to-
likesalesdeclining compared to 2022, accor-
ding to a report prepared by RAI and exclu-
sively made availableto ET.

The report surveyed the top 100 retailers in
the country from modern retail spanning
segments. 885G indicates customer demand
and measures revenue from stores that are
operational for at least a year.

“Like-for-like growth has been quite mu-
ted throughout the year. Most of the brands
haveexpanded tonew geographiesand wha-
tever the growth weare seeing isdue to that.
We were expecting things to recover afier
January but the way things are looking, the
slowdown seems slightly prolonged,” said
Devarajan Iver, chief executive of depart-
ment store chain Lifestyle International.

Most apparel and lifestyle retailers raised
prices across categories in 2022, especially
after a surge in cotton prices due to higher
shipment costs and rupee depreciation.

However, last year saw companies either
cut prices or offer steep discounts to clear
unsold stocks after the previous vear's price
inereases.

LACKLUSTREOCT-DECOQTR
“We have seen slowdown across consumer
segments but were expecting a retail reco-

"W ?

“Revenge shopping that we saw during the
pandemic was never sustainable. While pe-
ople are buying higher priced products in-
cluding cars and electronics with finance
options, the increasing EMI every month is
forcing them to cut back on lifestyle pro-
ducts like clothing and accessories,” said
Kumar Rajagopalan, chief executive officer
of RAL

While the fashion retail segment strugg-
led with a demand slowdown in 2023 due to
inflationary headwinds, the value category
remained more impacted compared to pre-
mium products and is yvet to attain its pre-
pandemic level average sales per square fe-

&

beauty or non-apparel, is doing really well.
We also foresee that going forward, the pre-
mium brands and the premiumisation jour-
nev will keep on becoming stronger and
stronger. For us, those are the reasons why
therevival indemand will happen,” said Ka-
vindra Mishra, chief executive of Shoppers
Stop, which reported a 9% sales increase in
the December quarter.

Others like Metro Brands posted a 6% re-
venue growth in the fiscal third quarter,
while Bata India’s revenue remained al-
most flat. McDonald's India franchisee
Westlife Foodworld saw sales fall 2% with
aSGdeclining4%.

Foxconn India to Spend 1,200 Cr to
Build a Factory, Scale up Operatlons

ject to fulfil the Apple supplier's “ope-
rational needs”.

The investment was made through a
Foxconn subsidiary — Hon Hal Tech-
nology India Mega Development,

The Taiwanese contract manutactu-
rer has been rapidly scaling its opera-
tions in India. Infact, only last month,
the company announced that it would
invest $37.2 million and would join
hands with HCL Group to establish a
chip packaging and testing facility in
India. The ammouncement came af-
ter its joint venture with the Vedanta
Group fell through.

Our Bureau

New Delhi: Chip-making giant Fox-
conn said on Tuesday that its Indian
subsidiary will spend 1200 crore to
build a factory. The new facility will
come up on acompany-owned land.

In an exchange filing, which has be-
en reviewed by ET, the company said
that the purpose of investment was
‘operational needs.’

In November, ET had reported that
Foxconn would invest more than $1.5
billion in an Indian construction pro-
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ney laundering. In the past, certain mer-
chants/users on our platforms have been
subject to enguiries and on those occasions,
we have always cooperated with the authori-
ties,” it had said.

issuesflagged by the regulator:

The minister is understood to have im-
pressed upon him the need to discuss the
matter with RBland sortout the non-comp-
liances that have been flagzed.

February 29,

Paytm had held a board meeting within
davs of the RBI diktat and conveyed that it
was working with the regulator to address
all concerns, another person said.

For further details please visit :

Chanka Tola, Kali mandir

PR. No. 016785 (PHED) 2023-24

toda

www.state.bihar.gov.in/prdbihar
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“We would like to set the record straight At the meeting with RBI, Sharma is un-
and deny any involvement in anti-money derstood tohave sought anextensionof the deepshikha.sikarwariatimesgroup.con

Notice Under Section | BigGains for Group Cos’

»» From Page 1
»» From Page 1

This helped the Tata Group make up nearly 8% of India’s to-
tal market capitalisation through 28 listed stocks.
The Registrar of Companies, The Reliance Group, India’s most valuable company led by
anarmof the ministry, has so- billionaire Mukesh Ambani, currently holds the second po-
ught additional information sition on the market-cap leaderboard — at 21.60 lakh crore,
in a letter to the company, a The Adani Group, with interests across various infrastruc-
spokesperson said. ture sectors and capital-intensive commodities, is ranked
In 2022, the MCA had sought third, with a combined market value of ¥15.541akh crore.
information from BharatPe In FY24, the market capitalisation of the Tata Group has
on its internal governance, in- surged more than 46% ., surpassing the growth rates at both
vestment in mutual funds and the Reliance Group, which saw a 35% increase, and the Bajaj
stock options offered to inde- Group, which experienced a 36% uptick. Meanwhile, the
pendent directors including Adani Group has staged a notable recovery, with its market
chairman and former State wealth rebounding 70% since April 1 of the previous year
Bank of India chief Rajnish This resurgence comes after the Adani Group faced a $150-
Kumar. billion wealth erosion following the publication of an adver-
The fresh notice to the com- se report by US short-seller Hindenburg in January last ye-
pany comes amid increasing ar. The Adani Group has steadfastly denied the allegations
government and regulatory
serutiny of fintech firms over

made in that report.
Half a dozen Tata Group stocks have rallied between 50%
issues of compliance and in-
ternal governance. Last week,

&Tes Whl 51— 15545 T 1800 345 6268
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Radlco Khaltan lelted

Registered Office: Rampur Distillery, Bareilly Road, Rampur - 244 901 (U.P.)
Tel. No.: 0595-2350601/2, 2351703 Fax No.: 0595-2350009
Email : investor@radico.co.in Web.: www.radicokhaitan.com
CIN: L26941UP1983PLC027278

(Regulation 47 (1) (b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015)
Extract of Unaudited Financial Results (Standalone and Consolidated)
for the Quarter and Nine Months ended December 31, 2023 7, ;3uns Except EPS) |

SPIRIT OF EXCELLENCE

and 120% over the past six months. The Tata Investment
Corp stock more than doubled in six months, while Trent

the Reserve Bank of India or- Madhuri Jain, who was the and Tata Power jumped 78% and 67%, respectively. Tata Mo- [ Standalone Consolidated
dered BharatPe rival Paytm’s company’s hm?ludl n?f controls. tors and Indian Hotels shares gained over 50% in six sl . Quarter | Quarter | Quarter | Hine Monthe | Nine Monthe]  Year Ourier | Guarter | Cuarter. |Wine MonthelNine Wonthel . Vear
payments bank unittostopta- In December 2022, the New months. No Particulars ended ended ended ended ended ended ended ended ended ended ended ended |
king deposits and providing Delhi-based fintech firm filed On Tuesday, the group's flagship company, TCS, crossed ' 31.12.2023 | 30.09.2023 | 31.12.2022 | 31122003 | 31122022 | 31.03.2023 | 31.12.2023 | 30.06.2023 | 31.92.2022 | 31.12.2023 | 39.42.2022 | 31.03.2023
hanl-:ing services post Februa- a civil suit in the Delhi High the #15-lakh crore mark in nmrl{etcapilalisat'mn On Janua- .. {Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited} | (Audited) [(Unaudited)) (Unaudited)| (Unaudited) | (Unaudited] | (Unaudited) | (Audited) |
ry 29. _ ~ Court against Grover and his ry 30, Tata Motors, India’s biggest automotive company by | 1 | Totalincome from | 4,25,078.41| 3.71,574.17| 3,16,890.73|11,99,085.84 | ©,37,657.85(12,75,330.43 | 4,25,078.41| 3,71574.17 | 3,16,890.73 | 11,99,095.84] 937 657.85(12,75,331.94 |
The RoC has issued the notl- family members, seeking up sales, achieved a significant milestone sur passing Maruti | | Operations _
ce to BharatPe mu_lr:-.r Section to Rs 88.67 crore in damages Suzuki in market capitalisation for the first time in nearly o 2 | Met Prof 9816.03| BJI30B6| TE4IAT| 2654945 2234081 2747E2G| 994655 B62790| 806152 2747TEOS| 23309528 2007167 |
206 of the Companies Act, the for alleged embezzlement of SEVEen years. [beFﬂrE_Takland
people said. Under this sec- funds. In November, another Tata Group company; Titan, crossed | | Exceplional tems) - |
tion, companies must furnish  In November last vear, the T3 lakh crore in market value in a glittering testimony to the 3 | Net Profi 9816.03) 83J0BE|  TBAIST) 2654845\ 224081 2747B28|  SB4ESG) 88270  B0R1SZ| JTATBEY 2338528 2807167
the information sought by the company sought an injunc- Indian consumer’s swift ascent along the luxury gradient, | Eﬂ;mffmw
registrar. It also gives the mi- tion from the high court aga- underpinned by rising disposable incomes. ; =
nistry the right to inspect the inst Grover from divulging Four other group companies — Tata Steel, Tata Power, Tata : ﬁ*;gﬂ;;‘;;f;r TRnE RWRR SARN WRRD| RN RMeH] TR NEESSR)  RISHR| CGUASED LIRS SRR
books of acompany or callfor “confidential information™ Consumer and Trent — are valued at more than 71 lakh cro- items)
an inquiry. , relating to the company. It has re. Tata Group companies have showcased remarkable per- 5 | Tolal Comprehensive|  7.338.08] 613001 seeron| 1a7ses0| tesorea| 2025546 7aeees] 643340| eoss2t| 2oesons| 17eszcz| 2183864
BharatPe said the informa- initiated arbitration in Singa- formance in the nine months leading up to December 2023, Income for the period
tion lreq:ﬂ.m‘edl is part of the pore, ﬂﬁer_-:kmgl to claw back with a notable revenue growth of nearly 15%. The group’s & | Paid up Equity Share| 267415 2674.15| 267348 2674.15| 267348 267348| 267415 267445 267348) 267415 267348| 26738
ongoing inquiry that the com- Grover's restricted (or unves- overall profits experienced a significant surge, rising17% to Capital (Face valug
pany had mentioned in its au- ted)shares. reach 51,786 crore for the }::El'iﬂl:l. of Rs. 2~ per share}
dited results. “We are exten- Grover had appeared before During the nine months ending December 2023, Tata Mo- 7 | Other Equity || 2125271.78 - - - - -| 2.18,116.06
ding all possible cooperation the Delhi Police's Economic tors witnessed a substantial revenue surge of 33%,reaching E:fﬂ'fﬂg:gm Resanvel
to the authorities,” the spoke: Offences Wing in November 73.15 lakh crore. Similarly, Titan reported a commendable in the Audited
sperson said. lastyearforquestioninginthe growth of 24%, with revenues totaling 35,522 crore during Balance Sheet as af
BharatPe has also been em- alleged fraud case. the same period. st March, 2023
broiled in a legal tussle with - § | Eaming per Equity
cofounder Grover and his wife tarush.bhallowtimesinternet.in rajesh mascarenhas@imesgroup.com Sggffaﬂﬂﬁzﬁt IJ"'J?
drer 1ax iau
IR TR e R T e e et e e er e i et e e e e e e e e e e e e e b e et e e e een e e et e e et e e et iR et e e ety WE&;JEE i
Rs. 2/- each)
° B . (a) Basic 5.52 463 4.27 14 88 12,51 15.29 5.62 4,85 458 15, 1329 16.48
Olrl e a O a Cq 1 C (b) Diluted 5.52 463 4.27 14.88 12 54 15.29 5.62 485 458 15, 13.29 16.48
) K y Notes :

1. The Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter and nine monihs ended December 31, 2023 (the
“Financial Results”) have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on Tuesday, February
06, 2024, The Statutory Auditors have carried outlimited review of the Financial Results and have expressed an unmodified conclusion on the same,

2. The above is an extract of detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Financial Results is available on the website of the Company, BSE Limited
and National Stock Exchange of India Limited i.e. www.radicokhaitan.com , www.bseindia.com and www.nseindia.com.

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed under Section
133 of the CompaniesAct, 2013 and other recognised accounting practices and policies to the extent applicable.

£ArNS per payving passenger per Kilometre.

Ongoing issues with the Boeing 737 Max
aircraft may further delay deliveries, said
the people cited earlier,

“Theriskof overcapacity inthemarketis
likely to be deferred till 2025 given that it
will take time to restore grounded aircraft
into service,” said aviation consultancy
firm CAPA.

Those firming up their travel plans in ad-
vance can nonetheless grab good deals.

Air India recently launched a sale with
economy class fares starting as low as
71,799 for certain domestic routes and
73,899 for overseas destinations. Other air-
lines, including IndiGo and Vistara, came

certainty on forward sales. We have noti-
ced that forward bookings are looking ex-
tremely strong,” said an executive of a
low-cost airline, who did not wish to be
identified.

One reason for this, according to Rajago-
pal of Cleartrip, is a noticeable shift in tra-
vel behaviour, with an increasing number
of people taking more short breaks inste-
adof only afew long ones. “What we notice
from trends of the long weekend during
Republic Day and also from a similar pe-
riod of February last week, people are boo-
king for even short holidays which is kee-
ping the overall demand strong,” he said,
adding that occupancy intlights will be re-

»»FromPage 1

Nearly 200 planes will stay grounded due to
engine issues and financial problems at
weaker airlines. "Anvone planning for the-
ir summer travel should make all reserva-
tions by March, otherwise be ready to pay
maore,” said Ayvappan Rajagopal, chief ex-
ecutive of online travel portal Cleartrip.
India’s largest airline, IndiGo, has 74 air-
craft grounded till December. While it is
ramping up capacity by extending its lease
onexisting aircraft and leasingnew planes
for the short term, chief financial officer
Gaurav Negl said he expects airline vields
tostay strongtorthis quarterdue toacapa-

For and on behalf of the Board
Radico Khaitan Limited

Sd./-

Dr. Lalit Khaitan

Chairman & Managing Director
DIN No. 00238222

New Delhi
February 06, 2024

city constraint, which will persist at least upwith similar offers. cord high this summer: Yo, e 8 i e o fild m N
for thefirst six months of 2024, “Airlines launch sale offers to fill up pla- MAGIC ‘-:%ﬁ- PM M Nﬁ”“““ rf[;jj‘it RAMPUR|* Admiral IEH}} w‘vﬂ‘
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RBI may Issue Clarification on
Paytm in View of Large User Base

Financial services secretary says action against fintech co is in consumers' interest

DeepshikhaSikarwar

New Delhi: The Reserve Bankmay
come out with some clarification
in the Paytm case considering its
large user base, financial services
secretary Vivek Joshi said, noting
that the banking regulator had ta-
ken action in the interest of consu-
mer protection.

Public sector banks are perfor-
ming well, Joshi said. This is be-
cause there is no interference from
the government in their day-to-day
functioning, he added.

“The company (Paytm) to my un-
derstanding did not comply with
the regulator’s reguirements,”
Joshi said, responding to a query
on the impact of RBI's action. “1
cannot comment on a particular
entity Regulator is looking at it.
REIhastakenactioninthe interest
of consumer protection.”

The RBEI, in an order issued on Ja-
nuary 31, asked Paytm’s payments
bank unit to stop all basic payment
services with effect February 29.

Ascompaniesexpand insize, they
cannot survive in isolation, Joshi
said. “They will have to eventually
come within the system and abide
by all the compliances. They have
tofollow the laws of theland.”

On the next phase of reforms in
the financial sector, in a post-bud-
get interview, Joshisald anamend-

Amendment to some banks are only
banking and focused on unsecured
insurance laws is & retail lending... they
on the table may start looking at
st
They are
performing well It had a target to
because there is acquire 72 L cr of
no interference stressed assets that
from the would be reached Vivek Joshi
government in 6 mths Financial Services Secretary

ment to banking and insurance
laws was on the table.

Inthecaseof insurance, acabinet
note on the proposed changes isun-
derdiscussion. Thechanges propo-
sed could pave the way for the issu-
ance of a composite licence and
bring down the capital require-
ment to allow for the entry of more
plavers in the insurance sector to
deepen proliferation, he added.

On capital infusion in state-run
general insurers, he said it would
be performance-based. The Cabi-
net had cleared the 17,500 crore in-
fusion conditional to performance
and 75,000 crore from it is still left.

“Our banks are performing very
well, especially public sector
banks and we expect profit to be
higher than the previous year: Pro-

fit after three quarters stood at
798,000 crore compared to 70,000
crore in the previous year. We are
inasweet spot,” he said.

Hezaid the government was encou-
raging public sector banks to use qu-
alified institutional placement tora-
ise funds. The government has equi-
tv of more than 90% in some banks
including Indian Overseas Bank,
Bol and Punjab & Sind Bank. He ru-
led out any immediate plan for dilu-
tion of government stake or further
consolidation. However, he said poli-
cymaking is adynamic process.

“We may have to push the private
sector to make large investments.
They have a large exposure inreta-
il; they cannot have repayment for
retail unless the infrastructure
sector does not grow,” Joshi said.

some of the banks are only focu-
sed on unsecured and retail len-
ding, he said, cautioning they may
start looking at defaults.

On review of the top 20 defaulters
of state-run banks, he said the go-
vernment will soon come out with
a template to file a case under the
Insolvency & Bankruptcy Code.

“We are creating a standard opera-
ting procedure. We will advise them
tofile a case with National Company
Law Tribunal and then discuss a
one-time settlement,” he added.

On the functioning of the National
Asset Reconstruction Company Litd
(NARCL), he said the focus was on
streamlining the functioning of
NARCL and India Debt Resolution
Company Ltd (IDRCL). He said the
covernment had received a sugges-
tion for merging the two, but 1t wo-
uld be reviewed in detail further.

NARCL had a total target for acqui-
ring ¥2 lakh crore of stressed assets
that would be reached within the
next six months. It has already acqu-
ired eight accounts for £58.000 crore,
he said. It has also initiated the pro-
cess for the acquisition of two acco-
unts of TA0M0 crore under Swiss
challenge process, while the process
1s vet to start in case of nine acco-
unts of $20,000crore, He said 23 other
accounts have been identified witha
total exposure of #3,000 crore.

deepshif o, STRar g iimesgroup. com

Inter-ministerial
Panel on Red Sea
Crisis to Meet
Tomorrow

Kirtika Suneja

New Delhi: The high-level in-
ter-ministerial group on the
Red Sea crisis, chaired by com-
merce secretary Sunil Barth-
wal, will meet Thursdayv amid
shipment delays and increase
incargotransportcosts. Thisis
the second meeting of the gro-
up that has officials from mini-
siries of external affairs, de-
fence, shipping and finance.

“As of now, there is no volume
impact of the Red Sea crisis on
India’sexports though transpor-
tation costs have risen. There
will be discussions on the steps
being taken to help exporters,”
said an official.

Thefirst meetingof
the group was held
on January 17. The
Centre wants to ensure adequ-
ate credit flow to exporters as
the disruption in the Red Sea
region could impact over 80%
of the trade with Europe.

“We will have to see how long-
term demand is hit and how our
competitor countries are being
impacted,” the official added.

Exports from India are conti-
nuing as the sailings of ships
carrving containers from the
country have been diverted via
the Cape of Good Hope route,
Longer routes are resulting in
an increase in shipping costs.

A

kirtiha. sunejo i tiimesgroup.com

Companies Face a Barrage of GST Notices

Taxman finds ITC claim mismatch with annual returns; most of the notices sent in Jan fnr April-Nov of FY24

AnuradhaShukla

New Delhi: Goods and services tax
(GST) authorities have issued noti-
ces to several companies for discre-
pancy inclaimof input tax credit, or
ITC, people aware of the mattersaid.
This follows close scrutiny of input
tax availed by the companies and
mismatch with their annual return
The notices have been sent under
Section 150 of the CGST Act, 2017,
The department has asked the tax-
pavers to file an information re-
turn, giving details of the reason
for the “short reporting” of input

tax credit. ET has seen some of the
notices that were issued by the GST
authorities.

“Short reporting” happens when
the input tax credit in the annual re-
turn form, or GSTR-9, is less than
the input tax credit claimed in the
monthly form-GSTR-3B or GSTR
2B, The GSTR-3B is generally a self-
declared summary of the GST re-
turn filed every month, where taxpa-
vers need to report the summary fi-
gures of sales, I'TC claimed, and net
tax payable. GSTR-2B is an auto-
drafted form which provideseligible
and ineligible ITC for each month.

Most of the notices were sent in

Large no of GST
notices sent tg
businesses in Jan

Notices sent for
discrepancies in
ITC repurtmg A

Notices sent Lncer i
Sec 150 of CGST Act i

January this year for the April to

November period of 2023-24.
Businesses and experts say while

thelaw authorises officials to ask for

*Some taxpayers
asked to file
updated return

! {’gzx\f, :
1 i’ his increases
Y

compliance burden

the information return, most of the
notices are sent in a mechanical way
—without verifying, whether taxpay-
ers have availed the I'TC or not - in-

ZAHID/OMPAL

E'["E.:‘i‘:lﬂgi ompliance burden.
“Somenotices have mechanically

instructed taxpavers to reverse
even unclaimed ITC in GSTR-3B,
without any application of mind,”
Rajat Mohan, executive director of
Moore Singhi, said, adding how
can a taxpaver reverse an ITC
which isunclaimed.

Inapost-budget interview with ET,
Central Board of Indirect Taxes and
Customs chairman Sanjay Kumar
Agarwal said the department can-
not ignore an I'TC mismatch when it
showsup in the system.

anuradha shuklo@timesgroup.com

PARLIAMENTARY COMMITTEE FOCUSES ON INDUSTRY-FRIENDLY POLICIES

IBC Review Proposed to
Speed Up Resolutions

Lower GST Rate Mooted
for Insurance Products

roads to come up at Kadamat
Island (East), Agatti Island
(East) and Kavaratti island

Twesh Mishra

New Delhi: India hasdrawnupa
T3.600-crore-plus infrastructure
upgrade plan to develop Laksh-
adweep islands as a tourist hub
with more ports, peripheral
roads and beachfront facilities
among others, people familiar
with the development said.

“Port facilities will be devel-
oped at Androth, Kalpeni, and
Kadamat islands. Beachfront
and peripheral roads will come
up at Kadamat Island (East),
Agatti Island (East), and Kava-
ratti Island.” a top government
official told ET.

Funds for these and other pro-
jects will be met out of the Sagar-
mala scheme for port develop-
ment, the official said.

Inall, 13 projects have been iden-
tified for the 36 Lakshadweep is-
lands that cover 32 square kilo-
metres, 220-440 km off the Kerala
coast in the Arabian Sea.

Finance minister Nirmala Sith-
araman had in her interim bud-
get speech said, “To address the
emerging fervour for domestic
tourism, projects for port con-
nectivity, tourism infrastruc-
ture, and amenities will be taken
up on our islands, including
Lakshadweep. This will help in
generatingemployment also.”

Prime Minister Narendra Modi
had visited Lakshadweep in the
first week of January and posted
pictures from his trip on social
media platform X.

Three Maldivian deputy minis-

13 PROJECTS IDENTIFIED FOR 36 ISLANDS

Laksha for Dweep:
<3.6ker Plan to Turn
Islands Tourist Hub

More beachfronts, peripheral roads and
ports; funding from Sagarmala scheme

Smooth Sail 13 projects
Development ProjectsinLakshwadeep psmount  identifiedfor 30
Type of development | Nameofisland | (inzcr) Lakshadweep
Portand Beachfront  Kadamatlsland = 1034.72 | Islands
Beachfont __ Agattiislnd 46477 | ponecitiesto
Portand BE&EhfI'UFIt Kalpenilsland 80447 | pe developed at
_fg_illgc_[afrunt _ Minicoylsland | 32217 | Androth, Kalpeni
‘Beachfront ~ Kavarattilsland =~ 410.89 | and Kadamat
Port Androthisiand 762,00 | Slands

To cover 32 sq km, 220-440 km

off Kerala Coast in Arabian Sea

Beach front & peripheral

ters made derogatorv comments
about Modi subsequent to the
post, inciting a social media out-
rage with many people calling for
a bovcott of Maldives and propos-
ing Lakshadweep as an alterna-
tive. However, while Lakshad-
weep boasts of picturesque
beaches, coral islands and crys-
tal-clear waters, it lacks adequate
infrastructureand facilities toac-
commeodate a lot of tourists.

SAGARMALA PLAN

Launched in July 2015, Sagarma-
la is the flagship central sector
scheme of the Ministry of Ports,
Shipping and Waterways for pro-
moting port-led development in
the country. The focus is harness-
ing India’s 7.500-km coastline,
14,500 km of potentially naviga-
ble waterways, and strategic lo-
cation on kev international mar-
itime trade routes.

Projects having high social im-
pact but with no return or low in-
ternal rate of return are also pro-
vided financial assistance under
Sagarmala.

Accordingtoports, shipping, and
waterways minister Sarbananda
Sonowal, 171 projects worth 24,525
crore have been supported under
Sagarmala for partial funding.
Qut of these, 55 have been complet-
ed. There are more than 800 pro-
jects worth investment of 5.8 lakh
crore for implementation under
the Sagarmala scheme. Among
these, 241 projects worth ¥1.22 lakh
crore have been completed.

frresh. mishrai@timesgroup.com

Our Bureau

New Delhi: The parliamentary standing
committee on finance has called for a review
of the Insolvency and Bankruptcy Code
(IBC), factoring in the lacunae and road-
blocks surfaced in implementing the almost
eight-year-old law, so that the “very purpose
behind its enactment is not defeated™.

In a report on the action taken by the go-
vernment on its 2021 recommendations on
the IBC, the committee led by BJP leader Ja-
yvant Sinha said “actual recoveries on the
ground” fromthestressed assetsare just 25-
30% (againstcreditors'admitted claims).

It highlighted that inordinate delays in the
resolution process are resulting in value ero-
sion of stressed assets.

Increase in NCLT strength: The panel has
also recommended that the sanctioned

bunal (NCLT) be enhanced
from the current 62 members
totackle the huge pendency of
more than 20,000 cases at the
end of every year. The com-
mittee noted that the member

:{'\;ﬁ;‘ﬁ strength cr[_' NCLT hasrisen to
delays in the a7, a vast improvement from
resoiution 24 whenthe panel had submit-
processare  ted its report in 2021, It ack-
resultingin  nowledged that for the first ti-
value erosion me, the NCLT strength would
of assets be more than 90% of its sanc-
tioned strength.

The report was tabled in the Lok Sabhaon

Tuesday.

Regulating RPs: The committee remained
apprehensive about the capability of resolu-
tion professionals (RPs) in carrying out time-
bound resolution of huge companies with
complex cases and pushed for revisiting the

Our Bureavu

New Delhi: A parliamentary committee
headed by former minister of state for fi-
nance Jayvant Sinha recommended that go-
ods and services tax (GST) on insurance
products, especially health and term insu-
rance, be rationalised.

It also suggested that the Reserve Bank of
India (RBI), on behalf of the government,
1ssue “on-tap” bonds to meet capital requi-
rements of the insurance industry, which
are pegged at $40,000-50,000 crore.

The committee observed that high GST ra-
teresults in a high premium burden, which
actsasadeterrent toframing insurance po-
licies. The current GST rate is18%.

“The committee, with a view to making in-
surance more affordable, recommends that
GST rates applicable to health insurance pro-

_ citizens and microinsurance
L3 policies (up to limits prescri-
bed under Pradhan Mantri
Jan Arogva Yojana, presently
75 lakh), and term policies
may be reduced,” it said.

:;':f:::;;m , The panel aaigl to address the
“on-tap” issue of underinsurance, con-
bonds to sideringthe GDP growth inIn-
meetcapital  ia, it has been estimated that
requirements capital to the tune of ¥40,000-
ofinsurance 50,000 crore would be requi-
industry red. It recommended that the

“REBI, on behalf of the govern-
ment, may issue 'on-tap’ bonds of various ma-
turities up to 50 years as compared to the cur-
rent maximum tenure of 40 vears for invest-
ment by iInsurance companies”, adding that
the government may also explore avenues to
earmark a portion of long-dated securities
for insurance sector subscriptions as part of

strength of the National Company Law Tri-

«PELITE CONNECTg»

GREAT OFFERS TO REV UP YOUR LIFE

PRIME PROPERTIES FOR SALE

VASANT VIHAR JOR BAGH
800yards Well Built-up 375yds Corner 3rd+ Terrace
MAHARANI BAGH WESTEND
800yards Peaceful Location B00yds Crnr Park Fac 2nd Floor
SHANTI NIKETAN VASANT VIHAR
1200yards Park Face 800yds Park Fac 3rd+ Terr Gdn
MALCHA MARG MAHARANI BAGH
S00yards Park Face 800vds 3rd Floor + Terrace

FOR ANY SALE PLEASE CONTACT

%ﬁm RAHUL SHARMA 999-999-6796

PRE-LEASED

Rented to
PRIME TATA Group Co.
PROPERTY

IT Office, Noida
EXPRESSWAY 12,500 sqft
NOIDA Monthly Rent
Rs. 8,50,000/-
I 9 yrs lease, 3 yrs lock-in
IK A @ Very Good ROI

. “E‘-'-T" Shobhit: 98784-98784

PRIME LOCATION FOR SALE
Builder Floor | Ware House

Plots/Kothies

Industrial Land | Office Space

Please Contact : Ta pas

Anil Kumar chhabra
9899242710 9643480070

rules regarding functioning of RPs.
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Wanted to Take
Captaincy Pressure Off
Rohit: Ml Head Coach

Mumbai Indians head coach Mark
Boucher has revealed that Rohit
Sharma's removal from the team's
captaincy was a "tough decision”
meant to free him as a batsman
given that he did not have a great
run in the past couple of seasons.
“We saw a window to get Hardik
back as a player,” Boucher told
South Africa-based podcast
‘Banter with The Boys'. “"We still
want him (Rohit) as a player,
absolutely because we know he
has some great value to add and
just go out there and actually
enjay it, without the hype of being
the captain,” he said. Pm

Pochettino

Struggling To
Connect with
Chelsea Fans

as Cup Replay
Looms

Successive Premier League defeats
in which eight goals have hit the
back of the Chelsea net have raised
the volume in the debate about
Mauricio Pochetting's job prospects
at Stamford Bridge. His team were
booed after a 4-2 home loss to
Wolverhampton Wanderers on
Sunday and fans even chanted the
name of Chelsea's former serial-
winning manager Jose Mourinho.
Chelsea visit high-flying Aston Villa
inan FA Cup fourth-round replay
tonight when another defeat would
pile more pressure on Pochettino.
Chelsea sit 11th in the Premier
League and Pochettino appears no
closer tosolving the puzzle that he
inherited. Reuters

LN []VR g TONIGHT

I5L Bengaluru FCv Chennaiyin FC 7:30pm
(Sportsis) FA CUP Aston Villav Chelsea
1:30am (Sony Ten) COPA DEL REY Atlético
Madrid v Athletic Club Zam (FanCode)

ducts, particularly retail policies for senior

the annual borrowing programme.

India Pull Off a Heist

U19 WORLD CUP Epic partnership between Dhas and
Saharan help India recover from 32/4 to chase down 245
against South Africa and reach fifth consecutive final

ndia overcame a major

scare tostay on course fora

record-extending sixth

Under-19 World Cup title
when they beat South Africa by
two wickets in Tuesday’s semi-
final.

Indian captain Uday Saharan
made a composed 81 to see his
team to the brink of victory be-
fore he was run out with the
scores level at Willowmoore
Park, Raj Limbani hit the next
ballfor four tofinish the game.

Saharan and Sachin Dhas (96)
rescued India from a precarious
32 for four in reply to South
Africa’s 244 for seven. They add-
ed 171 runs for the fifth wicket.

Speakingthroughan interpret-
er at the after-match presenta-
tion, Saharan said he did not
think about his team'’s precari-
ous situation when he and Dhas
came together:

“Tknew it was one partnership
away and we needed to take the
gamedeep,” he said.

It was the second successive
match in which Saharan and
Dhas shared a big partnership.
They both hit centuries in put-
ting on 215 for the fourth wicket
against Nepal on Friday

Kwena Maphaka, South
Africa’sstarleft-arm fast bowler;
dismissed Dhas and Avanish
Aravelly in his final spell. But he
and Tristan Luus, who had to-
gether engineered India’s top-
order collapse, had both com-
pleted their allocation of overs
with 19 runs needed and three
oversremaining.

Maphaka, the tournament’s

/

v

Sachin Dhas (L) and Uday Saharan during their record partnership

171—r‘un partnership
between Sachin
Dhas and Uday Saharan is a
record for the fifth wicket

in U139 World Cup. They
surpassed the previous
record of 157 runs set by Jyd
Goolie and Shamar Springer
of the West Indies against
Fiji in the 2016 edition

Q I just believed in
myself [after coming
outtobat]. | knewitwasa
matter of one partnership
and the game would be
ours. | just kept telling
myself repeatedly that|
needed to bat till the end
UDAY SAHARAN, Indiacaptain

leading wicket-taker with 21,
took three for 32 and Luus
claimed three for 37 - but their
support bowlers failed to take

any wickets.

It was the first time India had
been stretched in a tournament
in which they won their first five
matches by wide margins, on
each occasion batting first.

Saharan chose to bowl first
on Tuesday and said after-
wards he was glad to have cap-
tained his team to victory in a
tight match.

India will meet the winners of
Thursday's second semi-final
between Pakistan and Australia
in the final on Sunday. Both
matches are at Willowmoore
Parik, AFP

BRIEF SCORES

South Africa 244/7 (Pretorius
76, Seletswane 64; Limbani
3/60, Musheer 2/43) lost
foindia 248/8in 48.5

overs (Dhas 96, Saharan 81
Maphaka 3/32, Luus 3/37) by
2 wickets

External Debt
RatioLow

The Centre's external debt
ratiocontinues toremain
low and has returned tothe
pre-Covid level of 2.7% of
GDPinFY24,the Rajya
Sabhawas informed on
Tuesday. Inawrittenreply,
MoS for finance Pankaj
Chaudhary said the Centre's
internal debt ratio has been
moderating since hitting
58.3% of GDPIinFY21.

Parliament Watch

No Decisionon
Plastic Notes

The government hasn't
decided to introduce plastic
currency notestoreplace
the existing paper notes, the
finance ministry said on
Tuesday. Inawrittenreply
inthe Rajya Sabha, Pankaj
Chaudhary, however, said:
"Efforts to enhance the
durability and counterfeit
resistance of Indian bank-
notes isan ongoing process.”

Australia Thrash Windies in Just 6.5 Overs

Kangaroos register their
biggest ODI win ever, the
Caribbeans suffer their

DIEEESI defeat

Australia needed just 6.5 overs to thrash
a woeful West Indies by eight wickets in
an embarrassing end to their one-day
international series in Canberra on
Tuesday, with Jake Fraser-McGurk
slamming 41 off 18 balls.

The hosts won the first game in
Melbourne by eight wickets and the sec-
ond in Sydnev by 83 runs to clinch the
series, with the West Indies playving for
pride. But after Australia skipper Steve
Smithwonthe tossand sentthem inona
humid day; they crumbled to86all out in
the 25th over against an attack missing
Josh Hazlewood, Pat Cummins and
Mitchell Stare,

In reply, Australia plundered the runs
needed with 259 balls remainingtocapa
stunning capitulation by the Caribbean
side, Explosive 21-yvear-old opener
Fraser-McGurk showed his immense
talent inonly his second match with five
toursand threesixes ina quickfire 41 be-
fore he was caught going for another big
hit off Alzarri Joseph. Aaron Hardie
was the only other wicket to fall, caught
behind for twooff Oshane Thomas.

Josh Inglis blasted an unbeaten 35
while Smith was not out six.

Earlier: paceman Xavier Bartlett took
4-21 to go with the 417 he bagged on his
debut in Melbourne. Fellow fast bowler
Lance Morris grabbed 2-13 before leav-

ing the field with aside strain.

Bartlett struck early with Kjorn
SHORTEST MEN'’S ODIS
TEAMS VENUE
Nepal v USA Kirtipur
Sri Lankav Zimbabwe  Colombo (S5C)
SriLankav India Colombo (RPS)
Canada v 5ri Lanka Paarl
Zimbabwe vSriLanka Harare
India v England Chandigarh

Australia v West Indies Canberra

Australia's Xavier Bartlett appeals

for a wicket AFP

2 5 ngI”S remaining when

Australia reached their target
of 87 runs against West Indies. It is the
biggest win for Australia - bettering their
win by 254 balls against USA in the 2004
Champions Trophy = and the biggest
defeat for West Indies — surpassing their
defeat by 244 balls by Australia in the
2013 Perth QDI

Ottley trapped Ibw for eight and, while
Athanaze and Keacy Carty steadied
the ship, they were in survival mode,
with just 36 runs coming from the
opening 10overs.

Their partnership ended when
Morris was introduced and grabbed
his first international wicket, courte-
sy of Marnus Labuschagne holdinga
spectacular diving catch at point to

remove Carty for 10. AFP
BRIEF SCORES
1
Co— SR
104 12Feb 2020 Bartlett 4/21,
120 BDec200 Morris 2/13,
129 17Sep2023 Zampa2/14)
140 19Feb2003 lostto ﬂ!.lﬂl'llll
164 25Apr2004 ©57f0r2in6.5
overs (Fraser-
180 27 Jan 1985 McGurk 41,
186 ©6Feb2024 Inglis 35*) by 8

*balls bowled in the match wickets



Winning
mindset

NFL tight-end Travis
Kelce says he wants
to match girlfriend
Taylor Swift's
record-breaking four

Grammy wins with a |
third Super Bowl ring
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Hong Kong's leader
blames organiser

for Messi flasco

Hong Kong’'s leader,
chiefexecutive John
Lee, hassoughtto
blame the organiser
of Inter Miami's
visittothe citv for
CONtroversy over
Lionel Messi'sfailure
toplay during a much-
hyped exhibition
game where football
fans paid as much as
HK$4,880for seats at
the sold-out game.
Leesaldthe
government received
nearly 300 complaints
about the match
and that they would
“continue tourge
the organisertogive
adetailed account
of the event and
actively respond to
the requestsofticket
holders”, Inter Miami
wassecond on his
agenda aftter national
security legislation.

Football fans
paid as much

asHK$4,880to0
watch Messi play

Michel Lamuniere,
CEO ofthe organiser
Tatler Asia, blamed
Inter Miami for what
transpired, saying
the organiser was
told Messi was fitto
playatthestartofthe
game. When it became
clear he wouldn't join
the game, theteam
ignored requests for
Messitoaddressfans,
Lamuniere said.

Tatler Asiahas
chosen to forfeit
$2 million worth of

Lionel Messi

sitting = l e
ﬂ__

out the
Hong Kong °

PlE:'AFP

friendly

government funding
for the multi-day event.

Lessons learnt
The debacle has cast
apall on government
efforts toshowcase
the city’sstrengths
through large-scale
events. Hong Kong
hasstruggled to
repair its reputation
asafreewheeling
Asianfinance hub
inthewakeofa
crackdown ondissent
and a heavy-handed
approach to Covid.
Leesaidthe

government will learn
lessons from what
happened. “Different
places are competing
for the hosting of major
events,” hesaid. “We
need tomake sure that
every stepalong the
way, thingsare done
properly. That means
clear instructions
should be given and
weneed tomake sure
that these instructions
or requests are
clearly stipulated
inthecontract.”s

- Bloomberg

= 1HE EicoNoMmIC TTMES

Tanache

Why February is the best

Experts say now Is the perfect time to reflect
on what you want and how to get there

Reflect on your resolutions

It’s important to first think about
whether you made the right resolution,
sald Tvler J VanderWeele, director of
the Human Flourishing Program at
Harvard University, US. Reflect on
what's going right — and what's
not going so great — with vour

goalssofar.

Instead of aiming for lofty
coals, start low and go slow. It’s
advice that marathon runners
follow and it helps them get over
thefinish line.

t might be the dreariest month ot
the vear, but there are at least two
things going for February: It’s
short, and it's not January.

For those of us already thinking
about abandoning our New Year’s
resolutions, the arrival of
February may seem like tacit
permission to give up.

If yvou haven't made as much
progress on your resolutions as
yvou might like, psychologists
stress that you shouldn’t
be hard on vourself. “Life
is about consistent,
attainable healthy habits,
or adding things into §
your life in manageable F

FEBRUARY 2024

pieces,” said Thea

Gallaghﬁl‘. a US'hHSEd . HIN NON TOE WED THD M AT
. it | 2 :

clinical psychologist and RN B T 1]u

associate professor at NYU R ol e

Langone Health. : s % N oo

Here's how to keep working
toward vour goals, in
February

PICS: GETTY I‘r.-'I.L’I.GE

month for resolutions

Give yourself amargin of error

You can't, and shouldn't, expect to hit
a goal 100 per cent of the time. If you're
trving to eat better, for example, mavbe
follow an 80/20 rule, Gallagher said:
Let vourself eat whatever you want 20
per cent of the time, so yvou don’t burn
out on rigid restrictions. If vou struggle
to find time to work out during the
weelk, schedule workouts on weekend
mornings, rather than feel pressured to
cram in exercise every day.

Find an accountability buddy

If vou're trying to practice yvoga more
often, find a friend who can cheer you on.
If you want to spend more time outside,
pencil in a weekly stroll with a family
memberorcall afriend, suggested Angela
Neal-Barnett, a professorof psychological
sclences at Kent State University, US.

Show yourself some compassion
Show yvourself grace and compassion,
Neal-Barnett said. Instead of beating

vourself up, savour the small wins. If

vou're tryving to walk two miles every
dav and logged only a half-mile today,
appreciate the movement youdid it ine

— The New York Times

A Seoul Central District Court judge
delivered the verdict, pointing out a
litany of inadequacies inthe case,
including inadmissible evidence
and a lack of proof about Lee’s
intentions.

Billionaire
acquitted in
succession suit

The surprise verdict removes
the threat of jail time that’s
dogged the Samsung chief

Samsung Electronics executive
chairmanJay Y Lee scored an important
victory on February 5after a Seoul court
acquitted him of stock manipulation
charges connected to the 2015 merger of
Samsung C&T and Cheil Industries.

b~

Improper benefit
In November, prosecutors
said the merger helped
cement Lee’s control of
the conglomerate and
sought a five-yvear prison
sentence for him on
charges of stock-price
rigging and accounting
fraud.

PIC: GETTY IMAGES

Leewasfirst indicted in 2017 on separate
charges of bribery and corruption. He
was convicted and spent time inand out of

jail until he was paroled in 2021, In 2022,
= he secured a presidential pardon that

allowed him to formally take the helm of
hisfamily's conglomerate,
"Therulingreflects theeconomic
sentiment,” said Kim Sung-soo,
who teaches political science
at Hanvang University, South
Korea. “There are people who
don't want to shackle Korea's
biggest company, though there
will be people who will raise
questions about justice.”s
- Bloomberg
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ADVERTORIAL &
PROMOTIONAL FEATURE

Diagnosis like
King Charles’sis
not unheard of

When King Charles III
was treated for an enlarged
prostate in January, doctors
foundacancer that the palace
said is not prostate cancer,
The palace did not disclose
what had led to the king's
diagnosis.

While some prostate
specialists like Dr Peter
Albertsen at the University
of Connecticut, US, called
such situations “prettvrare”,
other doctors said they were
not unheard of.

Some cancers demand
immediate treatment,
while for others, treatment
can wait, oncologists said.
The palace did not describe
the severity of Charles’s
diagnosis, nor the treatment
he wasreceiving.

Fastaction

Some blood cancers are
among those that need
immediate treatment,
said Dr Otis Brawley,
an oncologist at Johns
Hopkins Medical Center in
Baltimore, US. “We even

PrinceHarry
arrivesinthe UK

Prince Harry arrived at his
father King Charles lil's
London residence on
Tuesday, British media
reported, a day after the
monarch announced he
has cancer.

The King's younger son
was photographed being
driven into Clarence
House, near Buckingham
Palace, after flying to
London from Los Angeles.

- AP

PIC; GETTY IM-_E._EES

have a few leukaemia and
lymphomas where we want
to start therapy less than 24
hours after suspicion,” he
said. He said he doubted if
Charles had one of the more
ageressive blood cancers. But
ifhedid, treatment would not
be put off.

Those are cancers “which
we jump on”, Brawley said.
He added, “Those are things
we start treating in the
middle of the night if we
haveto.”

Detecting cancer

Doctors also may detect
another kind of cancer when
passing a scope through a
patient’s urethra during
treatment of an enlarged
prostate.

Dr Benjamin Bryer, a
urologist at the University of
California, San Francisco,
noted that if a cancer 1s
found incidentally inaman's
prostate and it turns out not
tohaveoriginated there, that
can beadiresituation.

But by far the cancer most
oftentfound duringtreatment
for an enlarged prostate is
prostate cancers

= The New York Times
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CO GRAPPLES WITH TASK OF CULTIVATING FUTURE LEADERS

TCS Sounds Final Call for Staft to WFO

Co gives three months to comply, failing which employees will face ‘consequences’

KalaVijayraghavan &
Romita Majumdar

Mumbai: Tata Consultancy Servi-
ces (TCS) has extended the period by
which emplovees should return to of-
fice by another gquarter, to Marchend,
but has informed them that this will
be the last deadline for doing so. Fai-
lure to resume work from office
(WFO) by then will lead to “consequ-
ences,” chief operating officer NG
Subramaniam, told ET, citing work
culture as well as security issues.

“We are exercising patience but ha-
ve taken a principled stand that emp-
loyees have to get back to offices,” he
said. “We have sent emplovees the fi-
nal communication on this and if
they do not, there will be consequen-
cestoface.”

He said working from home made
employvees and employers vulnerable.

“With thekind of cyberattacksinto-
day's context, an organisation can in-
advertently get intotrouble,” he said.
“One cannot have the kind of cont-
rols at home and there can be securi-
tv risks to businesses.

In the fiscal third quarter, India’s se-
cond largest IT firm Infosys said one
of its USunits was affected by a cyber
security issue, resulting in the una-
vailability of several applications. In
December, HCLTech reported a ran-

TCS REPORTED
Back that over 65%
Office  Jfemolovees
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= enforcing up to 40,000
strict return-to- employees join
office mandates | and resign during
for over the pandemic
600,000 without visiting
employees Campuses

Employees are

@ -/ @ encouraged to work
MO A from the office to build
g 5 organisation culture

somware incident, adding that it had
made no impact.

TCS isaiming torevive the pre-pande-
mic work culture in a shift away from
the 25-by-25 hybrid model it had anno-
unced during the Covid-19 outbreak. It
had said in 2020 that once all employees
returned to office, a fourth of them wo-
uld work from home by 2025,

At the December quarter earnings
announcement on January 11, the

company said 65% of the workforce
had been coming to the office up to
three davs a week.

*We are very clear that we have to
get our original culture back,” Sub-
ramaniam said. “Around 40,000 emp-
lovees joined us online and quit onli-
ne without any offline interaction
during the pandemicand that kind of
situation cannot be helpful to an or-
ganisation.”

The companyv’s headcount increa-
sed by over 167,000 between April 2020
and October 2023 during a period of
heightened churn in the industry.
However, staff additions went into
the negative in subsequent quarters
as the company sought to tame high
emplovee costs.

Responding to the issues of attrition
and emplovees’ trust deficit in IT com-
panies, Subramaniam said it's a ques-
tion of security and confidentiality:

*Also, an organisation can only build
a pool of talent when there is face-to-fa-
ce interaction to make leadership
calls,” hesaid. “We arenot in abusiness
where employees use TCS as a launch
pad. Remote working cannot help an or-
ganisation build a great culture.”

In June 2022, the company said
25,000 emplovees had joined and quit
before visiting any office. Asof Janu-
ary 2023, the company reported its
highest-ever attrition rate of 21.5%,
whichdroppedto13d.3% inthe Decem-

ber quarter.

Inthe third quarter, TCS ended with
603,305 emplovees, a decline of 5,680,
That compares with a dip of 6,333 in
the second quarter, itsbiggestdropin
numbers since the 2008 crisis, as the
company slowed down hiring.

As employees return to offices, the
company expects to be back to its
“normal operating mode by the end
of the current fiscal vear,” chief HR
officer Milind Lakkad had said at the
earnings conference.

Bringing employees back to the offi-
ce has increasingly become an in-
dustry-wide challenge. TCS peers al-
so reported similar issues in encou-
raging more footfalls on campuses.
Most companies have implemented a
roster system requiring up to three
days in the office.

While TCS has started campus vi-
sits, peers such as Wipro and Infosys
arestaying away from colleges.

The Indian IT services sector is sho-
wingsomesignsof revival witha10%
increase in hiring intent as of Janua-
ry end, recruitment experts told ET.
This comes after the macroeconomic
slump in 2023 led to a headeount cor-
rection last year, Just inthe last quar-
ter, the top five companies reported a
headcount drop of over 61,000 from
the vear earlier,

Fala. vifayvraghavantimesgrolup.oont

UPI Payments Fail as
Bank Servers Crash

NPCI attributes the
outages to technical
ISsues ina few banks'

Our Bureau

Mumbai | Bengaluru: Unified pay-
ments interface (UPI), the popular in-
terbank payment system run by the
MNational Payments Corporation of
India (NPCI), faced outages on Tues-
day evening. NPCl attributed the out-
ages to “internal technical issues™ in
“few of the banks"” as multiple users
took to social media channels to flag
concerns around UPI payments not
going through. “NPCI systems are
working fine and we are working
with these banks to ensure quick re-
solution,” NPCI posted on X.
Bankerssaild the issueisasystemic
one, “There have been issues which
hasimpacted some payments. Weare
still finding out what has caused it,”

a senior bank official said on condi-
tion of anonymity
When ET tried to make a payment, a
message cropped up saying “recipi-
ent’s server 18 down'. Reciplent was
on HDFC Bank in this case.
DownDetector, |

I platform that tracks
‘NPCI systems internet outages, said
are working certain banks are fa-
fine and we cing downtimes on
are working UPL Kotak Mahindra
withbanksto DBank, HDFC Bank,
ensurequick  Bank of Baroda and
resolution,’ Google Pay were fa-
says NPCl cing outages, ET has

learnt. Mails sent to
all these banks did not elicit any re-
sponse till press time Tuesday.

Thiscomes atatime when conversa-
tions are on regarding shifting UPI
payment settlements from Paytm Pa-
yments Bank toother lenders.

ET wrote on February 6 that Payvtm
insiders fear after Feb, customers
might face transaction failures since
the massive load from Paytm might be
difficult for other lenders to support.

_Bond Since_

The Adanigroupisintalkstoraise
about 35500 million wvia dollar
bonds, its first overseas issuance
since a report by a US short seller
last vear prompted concerns about
the conglomerate’s ability to refi-
nance borrowings.

Solar energy-producer Adani Gre-
en Energy is discussing the planned
transaction with a group of foreign
banks, including a US firm, accor-
ding to people familiar with the mat-
ter; who asked not tobe identified be-
cause the matter is confidential. The
sale, expected later this vear, isvet to
be finalized and the terms may still
change. A spokesman for Adani de-
clined to comment.

The conglomerate’s finances have
drawn close scrutiny ever since Hin-
denburg Research accused it of
fraud and stock manipulation, cla-
ims Adani has repeatedly denied.
Thebombshell reporttriggeredaro-
ut in the group’s shares and bonds,
suggesting it would have to pay dear-

Adani Eyes First Dollar

Hindenburg

Iy when next raising capital.

While talks to refinance debt taken
ouf for the purchase of Ambuja Ce-
ments and ACC stalled after the alle-
gations were made public in Janua-
ry 2023, Adani successtully comple-
ted the $3.5 billion funding package

later in the vear.

[ Still, the first test
Adani Green of the group’s abi-
Energyis lity to repay a pub-
discussing licly traded dollar
the planned bond since Hin-
$500 million  denburg's attack
transaction will be Adani Gre-
withagroup  en's §750 million
of foreign note due in Sep-
lenders tember. The com-

pany last month
said it had lined up the money to
pay back the debt as required, with
some provided by the Indian tyvco-
on and his associates. The step wo-
uld result in “significant delevera-
ging,” according toa statement.
The sprawling ports-to-power em-
pire has trimmed debt, pared foun-
ders’ share pledges and landed ma-
jor projects over the past year:.

EV Maker River
Raises $40 m

Sharmistha Muktherjee

New Delhi: Bengaluru-based
electric 2-wheeler maker River
has raised $40 million (around
335 crore ) in Series B led by
Yamaha Motor:

The resources will be utilised to
ramp up production, extend dis-
tribution network and bring on-
road a second product in the next
two vears, Aravind Mani, CEO &
Codounder, Rivertold ET. Thero-
und also saw participation from
existing Investors Al-Futtaim
Auntomotive, Lowercarbon Capi-
tal, Tovota Ventures & Maniv Mo-
bility River started selling its first
product Indie in October 2023,

sharmistho, matimesgroup.oom
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SEEKING IMPLEMENTATION OF MERGER SCHEME

daCunhas/AR/9:

Sony Challenges Maintainability
of Zee’s Application before NCLT

Tribunal’'s Mumbai bench clubs Zee's plea with that of its shareholder
Mad Man Film Ventures, posts matter for next hearing on March 12

MaulikVyas &
Javed Farooqui

Mumbai: Sony Group’s India
units — Culver Max Entertain-
ment and Bangla Entertain-
ment —have filed applications
before the National Company
Law Tribunal {NCLT) challeng-
ing the maintainability of Zee
Entertainment  Enterprises’
application seeking implemen-
tation of the merger scheme,

Hearing the matter on Tues-
day the Mumbai bench of the
NCLT has clubbed Zee's plea
with that of its shareholder
Mad Man Film Ventures, and
has posted the matter for hea-
ring on March 12.

Mad Man Film Ventures has
also approached the NCLT see-
king implementation of the
merger scheme between Sony
and Zee. Sony has called Mad
Man Film Ventures as a proxy
for Zee. The tribunal has also is-
sued notices to Culver Max and
Bangla Entertainment asking
them to file a reply on Zee's app-
lication. In its plea to NCLT da-
ted January 24, Zee has reques-
ted the tribunal to prevent Sony
Group-owned firms from adop-
ting any further steps that could
jeopardise the implementation
of the scheme.

It has also urged the tribunal
to appoint a committee com-
prising two directors each

@ AvERTING SABOTAGE

Zeehasrequested the
tribunal to prevent
Sony Group firms from
adoptingany further
stepsthatcould jeo-
pardise the implemen-
tation of the scheme

from Zee and Sony companies
to oversee the implementation
of the composite scheme of ar-
angement. Sony's India units
had terminated their merger
agreement with Zee on Janua-
rv 22 citing breaches by the In-
dian media company and initi-
ated arbitration proceedings
against it seeking $90 million
in termination fees.

On February 4, the Singapore
International Arbitration Cent-
re (SIAC) denied emergency in-

terim relief to the Sony Group-
owned entities against Zee,
stating it has no jurisdiction to
prevent Zee from approaching
the NCLT and that the tribunal
is the appropriate forum to
handle the dispute.

Sonvy Pictures Entertain-
ment (SPE) on Monday said it
will continue to arbitrate aga-
inst Zee before thefull STAC tri-
bunal, a day after the global ar-
bitral institution declined
emergency interim relief toits
[ndia units.

SPE, a subsidiary of Tokyo-ba-
sed Sony Group Corporation, al-
s0 expressed disappointment
with the SIAC’s decision to al-
low Zee to pursue its application
with the NCLT.

*Wearedisappointed in the de-
cision by the Singapore Interna-
tional Arbitration Centre (SI-
AC). This decision is only a pro-
cedural one, ruling only as to
whether Zee Entertainment wo-
uld be permitted to pursue its
application with the NCLT)"
SPE said in a statement.

The US-headquartered media
company said it is confident
about the merits of its position
in both Singapore and India.

“*We will continue to vigorous-
Iy arbitrate the maiter in Singa-
pore infrontof atull STAC tribu-
nal and pursue SPNI's right to
terminate the merger agree-
ment and seek a termination fee
and other remedies,” it added.
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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

RPeCchy

Rashi Peripherals Limited

Our Company was incorporated as “Rashi Penpherals Private Limited” at Mumbai, as a private limited company under the Companies Act, 1956, pursuant to a cerlificate of incorporation dated March 15, 1289 issued by the Registrar of Companies, Maharashira at Mumbai ("ReC"). Qur Company became a deemed public limited company under Section 434 of the
Companies Act, 1956 and the word "private’ was deleted with effect from July 1, 1997, and then the Company once again became a private limitad company with effect from October 29, 2001, Subsequently, our Company changed its name and was converted into a public limited company pursuant to a special resolution passed in the extraordinary general meeting of our
Shareholders held on July 29, 2022 and consequently, a fresh cerlificate of incorporation dated August 4, 2022 was issued by the RoC lo our Company urder its present name, Rashi Peripherals Limited. For details of changes in the name and the registered office address of our Company, see ‘Hisfary and Cerlain Corporate Mallers’ on page 260 of the red herring
prospecius dated January 29, 2024 filed with the RoC ("RHP" or “Red Herring Prospectus’).

(Please scan the
QR code to view the RHP)

Corporate Identity Number: U30007TMH1983PLC051039
Registered and Corporate Office: Ariisto House, 5” Floor, Comer of Telli Galli, Andhen (E), Mumbai 400 D69, Maharashtra, India. Tel: +31 22 6177 1771/72; Contact Person: Hinal Tejas Shah, Company Secretary and Compliance Officer; Website: www.rptechindia.com; E-mail: investors@rptechindia.com

PROMOTERS OF OUR COMPANY: KRISHNA KUMAR CHOUDHARY, SURESHKUMAR PANSARI, KAPAL SURESH PANSARI, KESHAV KRISHNA KUMAR CHOUDHARY,

CHAMAN PANSARI, KRISHNA KUMAR CHOUDHARY (HUF) AND SURESH M PANSARI HUF

INITIAL PUBLIC OFFERINGOF UPTO [#] EQUITY SHARES OF FACE VALUE OF 2 5EACH (“EQUITY SHARES") OF RASHIPERIPHERALS LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASHAT APRICE OF ¥[«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [#«] PER EQUITY SHARE
(THE “OFFER PRICE") AGGREGATING UP TO ¥ 6,000 MILLION* (THE “OFFER"). THE OFFER WILL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

“OUR COMPANY, INCONSULTATION WITH THE BRLMs, HAS UNDERTAKEN A PRE-IPO PLACEMENT OF EQUITY SHARES AGGREGATING TO< 1,500 MILLION. THE SIZE OF THE FRESHISSUE HAS BEEN REDUCED BY< 1,500 MILLION PURSUANT TO THE PRE- PO PLACEMENT. ACCORDINGLY, THE
REVISED FRESH ISSUE SIZE |5 UP TOZ 6,000 MILLION.

Rashi Peripherals Limited is the national distribution partner for global technology brands in India for information and communications technology (“ICT”) product categories
such as personal computing, mobility, enterprise, embedded solutions, components, lifestyle, storage and memory devices, power and accessories.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer * Non-Institutional Portion: Not less than 15% of the Offer » Retail Portion: Not less than 35% of the Offer

PRICE BAND: 3295 TO I311 PER EQUITY SHARE OF FACE VALUE OF X5 EACH
THE FLOOR PRICE IS 59 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 62.20 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 10.00 TIMES AND AT THE CAP PRICE IS 10.54 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 48 EQUITY SHARES AND IN MULTIPLES OF 48 EQUITY SHARES THEREAFTER

OUR COMPANY, IN CONSULTATION WITH THE BRLMs, HAS UNDERTAKEN A PRE-IPO PLACEMENT OF EQUITY SHARES AGGREGATING TO %1,500 MILLION. THE SIZE OF THE FRESH
ISSUE HAS BEEN REDUCED BY %1,500 MILLION PURSUANT TO THE PRE-IPO PLACEMENT. ACCORDINGLY, THE REVISED FRESH ISSUE SIZE IS UP TO 36,000 MILLION.

Details of the Equity Shares issued by our Company to the Pre- IPO Placement investors:

Date of allotment Number of Equity Shares Price per Equity Share (<) Total consideration (< in million) Name of the allottee
January 17, 2024 3,215,434 311.00 1,000.00 Volrado Venture Partners Fund- |lI-BETA
January 17, 2024 1,607,717 311.00 500.00 Madhuri Madhusudan Kela

The above mentioned allottees are not connected to our Company, Promoters, Promoter Group, Directors, KMPs, Subsidiaries or Group Companies and the directors or key managerial
personnel of such Subsidiaries and Group Companies in any manner.

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated January 29, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the 'Basis for Offer Price’ section of the RHP. The price band is in line with the weighted average cost of acquisition ("WACA") of
primary and secondary transactions, as applicable, disclosed in the ‘Basis for Offer Price’section on pages 145-160 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the risks involved and
notrely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

Vendor concentration risk: We are dependent on various vendors, who are global
technology brands, for the information and communications technology (“ICT”) products
we distribute. In Fiscals 2021, 2022 and 2023 and for the six months ended September 30,
2022 and September 30, 2023, revenues generated from distribution of products
manufactured by our top eight global technology brands were 83.15%, 82.42%, 82.11%,
82.50% and 82.39%, respectively, of our revenue from operations. Any delay or failure on
part of such global technology brands to supply products may materially and adversely
affect our business, profitability and reputation.

Revenue concertation risk: We rely on revenue generated from our lifestyle and IT
essentials vertical and our Personal Computing, Enterprise and Cloud Solutions vertical
for our sales revenue. In Fiscals 2021, 2022 and 2023 and for the six months ended
September 30, 2022 and September 30, 2023, revenues generated from lifestyle and IT
essentials vertical were 43.53%, 42.52%, 44.02%, 43.32% and 43.01%, respectively, of our
revenue from operations. In Fiscals 2021, 2022 and 2023 and for the six months ended
September 30, 2022 and September 30, 2023, revenues generated from Personal
Computing, Enterprise and Cloud Solutions vertical were 56.47%, 57.48%, 55.98%, 56.68%
and 56.99%, respectively, of our revenue from operations. Any sudden fall in the revenues
from either of these verticals may adversely affect our financial condition and profitability.
Dependency on global technology brands: In Fiscals 2021, 2022 and 2023 and for the six
months ended September 30, 2022 and September 30, 2023, revenues generated from top
five global technology brands we distribute were 72.42%, 70.27%, 67.82%, 68.97% and
67.13%, respectively, of our revenue from operations. If we fail to maintain our reputation
or increase positive awareness of ICT products, or the quality of products declines due to
our global technology brand partners being unable to maintain the required quality at their
end, our business, financial condition and results of operations may be adversely
affected.

Dependency on channel partners and customers: We distribute ICT products to Channel
Partners and customers, who are B2B end-customers. In Fiscal 2023 and for the six
months ended September 30, 2023, 47.59% and 71.79% of our customers were repeat
customers, respectively, and more than 91.77% and 99.34%, of our revenue from
operations in Fiscal 2023 and for the six months ended September 30, 2023, respectively,
were generated from such repeat customers. If we are unable to maintain our
relationships with our Channel Partners or customers or if any of these parties change the
terms of their arrangements with us, our business could be materially and adversely
affected.

Dependency on online marketplaces: We are reliant on online marketplaces for the sale of
a portion of the products that we distribute. In Fiscals 2021, 2022 and 2023 and the six
months ended September 30, 2022 and September 30, 2023, our sales to online
marketplace were 18.71%, 13.85%, 12.90%, 15.40% and 20.33%, respectively, of our
revenue from operations. Any disruptions to such relationships or changes in their
business practices, may adversely affect our business and our financial condition, results
of operations and cash flows.

Lower gross margin: In Fiscals 2021, 2022 and 2023 and for the six months ended
September 30, 2022 and September 30, 2023, our gross margin were 5.84%, 5.54%, 5.71%,
5.36% and 5.53%, respectively, of our revenue from operations. Our gross margins are

low, which magnifies the impact of variation in revenue, operating costs, bad debts and
interest expense on our operating results.

Lower EBIDTA margin: Our EBITDA Margin was 3.63% in Fiscal 2021, which decreased
to 3.28% in Fiscal 2022 and further to 2.83% in Fiscal 2023. Our EBITDA Margin was
2.72% and 3.03% for six months ended September 30, 2022 and September 30, 2023,
respectively. There can be no assurance that our EBITDA or EBITDA Margin will not
decrease in future or that we will be able to maintain present levels of profitability, owing to
elevated expenses or other factors outside our control.

Negative cash flow from operating activities: We have witnessed negative cash flows in
the past, with net cash used in operating activities of I 1,097.54 million, ¥ 3,152.05 million,
< 1,145.53 million, < 989.17 million and < 2,856.73 million in Fiscals 2021, 2022 and 2023,
and the six months ended September 30, 2022 and September 30, 2023, respectively. Any
negative cash flows in the future would adversely affect our cash flow requirements,
which may adversely affect our ability to operate our business and implement our growth
plans, thereby affecting our financial condition.

Higher purchase of stock-in trade: In Fiscals 2021, 2022 and 2023 and for the six months
ended September 30, 2022 and September 30, 2023, our purchase of stock-in-trade were
95.32%, 101.91%, 97.40%, 106.47% and 106.59%, respectively, of our revenue from
operations. We purchase inventory in anticipation of sales, and if we fail to manage our
inventory effectively during that period or if the inventory value declines, our business
and results of operations could be adversely affected.

Import related risk: We earn a significant portion of our revenue from operations from
products manufactured by global technology brands that we import into India. In Fiscals
2021, 2022 and 2023 and for the six months ended September 30, 2022 and September 30,
2023, cost of imported products were 36.58%, 34.47%, 38.17%, 34.79% and 30.66%,
respectively, of our total purchases. Our inability to handle risks associated with import
and export of products could affect our business and revenue from operations.

Credit exposure risk: We have significant credit exposure to our Channel Partners and
other customers. In Fiscals 2021, 2022 and 2023 and for the six months ended September
30, 2022 and September 30, 2023, value of our products initially sold on credit were
85.63%, 87.96%, 90.43%, 92.56% and 90.76%, respectively, of our revenue from
operations. Any negative trends in their businesses could cause us significant credit loss
and negatively impact our cash flow and liquidity position.

Substantial working capital requirements: Our business is working capital intensive. Our
Company’s working capital details as at March 31, 2021, March 31, 2022, March 31, 2023,
and as at September 30, 2022 and September 30, 2023 was ¥ 7,767.89 million, ¥ 13,140.91
million, < 16,287.90 million, < 15,153.30 million and < 20,530.93 million, respectively. Any
failure in arranging adequate working capital for our operations may adversely affect our
business, results of operations, cash flows and financial condition.

Indebtedness: As of November 30, 2023, we had total outstanding consolidated financial
indebtedness of ¥ 15,693.69 million. We rely on financing from banks or financial
institutions to carry on our business operations, and inability to obtain additional
financing on terms favourable to us or at all could have an adverse impact on our financial
condition. If we are unable to raise additional capital, our business and future financial
performance could be adversely affected.

Confinued on next page..



..continued from previous page.

+ Restrictive covenants in distribution agreements: Majority of the global technology
brands we serve typically retain us on a non-exclusive basis. Certain of our contracts or
distribution agreements may have restrictive covenants that prevent us from selling
competing products without the approval of the global technology brand, or may require
us to mandatorily purchase a certain volume of the products for distribution. These global
technology brands may terminate their contracts with us with or without cause, which
could negatively impact our business, results of operation and financial condition.

» Warehouse facilities related risk: As of September 30, 2023, we had 63 warehouses across
India, from where products are distributed. We have witnessed two instances in the past
three Fiscals and the six months ended September 30, 2023, in Secunderabad and Delhi,
where our warehouses had temporarily been seized in connection with ongoing tax
proceedings. There was no material impact of the temporary seizure of the two
warehouses on the results of operations of our Company. Any disruption or shutdown of
our warehouse facilities, or failure to achieve optimal capacity utilisation at such facilities
could adversely affect our business, results of operations and financial condition.

» Employee related risk: Our success depends on employees with technical knowledge and
reliable sales teams, who are able to maintain quality and consistency in customer
service. Across our operations, we experienced attrition (calculated as employees who
have left/ total employees) of 14.47%, 18.25% and 19.71% in Fiscals 2021, 2022 and 2023,
respectively and 11.42% (unannualized) and 8.51% (unannualized) for the six months
ended September 30, 2022 and September 30, 2023, respectively. Our inability to attract or
retain sales personnel or employees with technical knowledge could adversely affect our
business, financial condition and results of operations.

» Customer service related risk: In Fiscals 2021, 2022 and 2023 and the six months ended
September 30, 2022 and September 30, 2023, the number of customer complaints were
153, 30, 54, 31 and 36, respectively. Any failure to maintain quality of customer service and
deal with customer complaints could materially and adversely affect our business and

operating results.

+ The Offer Price, market capitalization to total revenue multiple and price to earnings ratio
based on the Offer Price of our Company, may not be indicative of the market price of the
Equity Shares on listing.

Our revenue from operations and restated profit after tax for Fiscal 2023 was ¥ 94,542.79
millionand < 1,233.43 million, respectively.

The table below provides details of our price to earnings ratio and market capitalization to
revenue from operations for Fiscal 2023:

Particulars Price to Earnings Ratio

Market Capitalization to Revenue

* The Price/Earnings Ratio based on diluted EPS for Financial Year 2023 for the Company
at the higher end of the Price Band is as high as 10.54 times and at the lower end of
the Price Band is 10.00 times as compared to the average industry peer group PE ratio of
9.92 times.

+ Weighted Average Return on Net Worth for past three Fiscals i.e. 2023, 2022 and 2021 is
24.87%.

* Details of weighted average cost of acquisition of all Equity Shares transacted in last one
year, eighteen months and three years immediately preceding the date of the RHP

Period Weighted average | Cap Price is 'x’ times | Range of acquisition
cost of acquisition | the weighted average (Lowest Price-
(in ) cost of acquisition | Highest Price) (in <)
Last one year 311.00 1.00 time 311.00
Last eighteen months 311.00 1.00 time 311.00
Last three years 33.40* 9.31 times 0.00 to 3,620.00

As certified by Pipara & Co LLP, Chartered Accountants, by way of their certificate dated January 29, 2024.

ANo consideration has been paid as the Equity Shares have been acquired by way of a bonus issue or gift.

*The Company sub-divided the equity shares of face value of<10 each into Equity Shares of face value of35 each pursuant to the
shareholders’resolution dated February 22, 2022 and the effect of same has been given here

+ Weighted average cost of acquisition, floor price and cap price

Types of transactions Weighted average Floor Cap
cost of acquisition? price price
(X per Equity Share) | (i.e., X 299) | (i.e., < 311)
WACA for Primary Transactions during 311.00 0.95 times | 1.00 time
18 months prior to RHP
WACA for Secondary Transactions 0.26 1,134.62 | 1,196.15
during 3 years* prior to RHP times times

A As certified by Pipara & Co LLP, Chartered Accountants, by its certificate dated January 29, 2024.
y Fipa ¥y ry

*Since there were no secondary transactions of equity shares of the Company during the 18 months preceding the date of filing of
the RHP, the information has been disclosed for price per share of the Company based on the last five’ secondary transactions
where promoter/promoter group entities or selling shareholders or shareholder(s) having the right to nominate director(s) on the
Board, are a party to the transaction, not older than three years prior to the date of filing of the RHP irrespective of the size of the
transaction.

*Since five transfers were effected in a single day (March 31, 2021), a total of eight transactions have been reported in the RHP.

*Weighted average cost of acquisition has been computed for eight transactions after considering the impact of the following
corporate actions: sub-division of equity shares and bonus issuance made by the Company.

+ The two BRLMs associated with the Offer have handled 82 public issues in the past three
years, out of which 21 issues closed below the offer price on listing date.

At lower end of price band 10.00 times 0.21 times
i.e. T 295 per Equity Share
At upper end of price band 10.54 times 0.22 times

i.e. < 311 per Equity Share

Name of BRLMs Total Issues Issues Closed Below
IPO Price on Listing Date

JM Financial Limited 25 3

ICICI Securities Limited 36 1

Common issues handled by the BRLMs 21 7

Total 82 21

BID/ OFFER
PERIOD

BID/ OFFER OPENS TODAY

BID/ OFFER CLOSES ON: FRIDAY, FEBRUARY 9, 2024*

*UIPI mandafe end time and date shall be af 5:00 PM on Bid/Offer Closing Date.
An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Period (except the Bid/ Offer Closing Date)

Modification/ Revision/cancellation of Bids

Submission and Revision in Bids Only between 10:00 am and 5:00 pm {Indian Standard Time (*15T"))

Bid/ Offer Closing Date*

Submission of Electronic Applications (Cnline ASBA through 3-in-1 accounts) Only between 10:00 am and 5:00 pm IST

Submission of Electronic Applications (Bank ASBA through Online channels like | Only between 10:00 am and 4:00 pm IST
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where
Bid Amount is up to TH00,000)

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories’ Only between 10:00 a.m. and up to 5:00 p.m. IST on
Bid/ Offer Closing Date
Only between 10:00 am and 5:00 pm 15T

Upward or downward Revision of Bids or cancellation of Bids by RIBs
* UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date.
" QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications)

Only between 10:00 am and 3:.00 pm IST

Submission of Physical Applications (Bank ASBA) Cnly between 10:00 am and 1:00 pm IST

Submission of Physical Applications [Syndicate Non-Retail, Non-Individual Only between 10:00 am and 12:00 pm IST

Applications where Bid Amount is more than 3500,000

Post Offer Schedule:
Event Indicative Date
Bid/ Offer Closing Date Friday, February 9, 2024

On or about Monday, February 12, 2024
On or about Tuesday, February 13, 2024
On or about Tuesday, February 13, 2024
On or about Wednesday, February 14, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account
Credit of the Equity Shares to demat accounts of Allottees

Commencement of frading of the Equity Shares on the Stock Exchanges

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total
Bid/Offer Pariod not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, in consultation with the BRLMs, for
reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision
in the Prica Band, and the revised Bid' Offer Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges by issuing a press release and also by
indicating the change on the websites of the BRLMs and al the terminals of the Members of the Syndicate and by intimation lo Designated Intermediaries, and Sponsor Bank(s),
as applicable.

The Offer is being made throwgh the Book Building Process, in terms of Rule 19{2)(b) of the Securities Contracts (Regulation) Rules, 1857, as amendad {"SCRR"} read with
Regulation 31 of the SEBI ICDR. Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 0% of the Offer shall be available for
allacation on a proportionate basis to Qualified Institutional Buyers ("QIBs”, and such portion, the "QIB Portion”), provided that our Company in consultation with the BRLMs may
allocate up to 60% of the QB Portion 1o Anchor Investors on a discretionary basis ("Ancher Investor Portion”). One-third of the Anchar Inveslor Partion shall be reserved for the
domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR
Requlations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the
Anchar Investor Portion) {the "Net QIB Portion”). Further, 3% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the
remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or
above the Offer Price, Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders, out of which a) one third of such portion shall be reserved
for applicants with an application size of more than ¥ 0.20 million and up to ¥ 1.00 million and (b) two-third of such portion shall be reserved for applicants with an application size of
maore than ¥ 1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional
Bidders and not less than 35% of the Offer shall be available for allocation to Retall Individual Bidders in aceordance with the SEBI ICDR Regulations, subject 1o valid Bids being
receivad from them at or abave the Offer Price. All Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by
Blocked Amount ["ASBA") process by providing details of their respective ASBAACcount (as defined hereinafter) and UP1 D {as defined hereinafter) in the case of UP| Bidders (as
defined hereinafter) using the UPI Mechanism {as defined hereinafter), as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified
Syndicate Banks ("SCSBs") or by the Sponsor Bank{s} under the UPI Mechanism, as the case may be, to the extent of their respective Bid Amounts. Anchor Investors are not
permitted fo participate in the Offer through the ASEA process. Fordetails, see "Offer Procedure " on page 481 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UP1 1D {for UPI Bidders bidding through UP| Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP D, PAN, Client ID and UPI ID available (for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D
and UPI ID (for RIBs and Nlis bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have
authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the BidderfApplicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors
are requested to see "Hisfory and Cerfain Corporate Matters™ beginning on page 260 of the RHP. The Memorandum of Association of our Company is a material document for
inspectionin relation to the Offer, For further details, see "Malerial Contracts and Documents for Inspection” beginning on page 511 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 350,000,000.00
divided into 70,000,000 Equity Shares of face value of ¥5 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 233,035,305.00 divided into
46,607 061 Eguity Shares of face value of ¥ 5 each. For details of the capital structure of our Company, see “Capifal Struciure” beginning on page 106 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The names of the initizl signatones of the Memorandum of Association of our Company along with their allotment are: Allotment of 100 equity shares each 1o Vijay Kumar
Pansari and Shiv Kumar Choudhary. For details of the share capital history and capital structure of our Company see "Capital Structure” beginning on page 106 of the RHP.

LISTING: The Equity Shares offered through the RHP are proposed to be listed on BSE and NSE. Cur Company has received in-principle approvals from BSE and MSE for listing
of the Equity Shares pursuant to their letters dated March 14, 2023 and March 15, 2023, respectively. For the purposes of the Offer, BSE shall be the Designated Stock Exchange,
Asigned copy of the RHP and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts
and documents available for inspection from the date of the RHP up to the Bid! Offer Closing Date, see "Material Conltracts and Documents for inspection”on page 511 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Offer or the specified securities stated in the Offer Document. The investars are advised to refer to page 461 of the RHP for the full text of the disclaimer
clauseof SEBL.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distinctly undersiood that the permission given by BSE Limited should not in any way be deemed
or construed that the RHP has been cleared or approved by BSE Limited nor does it cerfify the cormectness or completeness of any of the contents of the RHP. The investors are
advised to refer to the page 463 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has
been cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer Document. The investors are advised fo refer to page 463-
464 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Invesiments in equity and equity-related securifies involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been recommended or approved by the SEBI,
nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to *Risk Factors"on page 37 of the RHP.

Simple, Safe, Smart
way of Application!!!

ASBA*| LIy

LASMFIED PAVALERITS iNTERFALE
*Applications Supported by Blocked Amount
(*ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

contact NPCI at the fofl free number; 18001 207740 and mail id: ipo. upi@npel.org.n,

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023.

ASBA has to be availed by all the investors except Anchor Investars. U may be availed by (i} Retail Individual Bidders in the Retail Portian; (i) Non-institutional Bidders with an application size of up to ¥ 500, 000 in the Non-Institutional Portion. For details on the ASBA and UP! process, please refer to
the details given in the Bid Cum Application Form and abndged prospectus and also plaase refer fo the sechion "Offer Procedure” on page 481 of the RHE The process is also avaiable on the website of Association of Imvestment Bankers of India ("AIBI") and Stock Exchanges and in the Genaral
Informalion Document. The Bid Cum Application Form and the Abridged Prospecius cah be downloaded from the websiles of BSE Limited ("BSE”) and Nalional Slock Exchange of India Limited ("NSE’, and logether with BSE, the “Stock Exchanges’) and can be oblained from the list of banks that is
displayed on the website of SEBI at wew. sebi govindsebiwsbiother/OtherAction. do ?doRecognisedFpi=yes&intmid= 35 and hitps.fwww sebi gov.in/sebiwebiother/Otherdction. do ?doRecognisedFpi=yes &intmid=43, respectively as updated from time to ime., For the list of UP) apps and banks five on
IPQ, plaase refar to the link: www,sebi.gov.in. UPI Bidders Bidding using the UP| Mechanism may apply through the SCSBs and mobile applications whose namas appear on the website of SEBI, as updated from time to time. Axis Bank Limited and HDFC Bank Limited have been appointed as the
sponsor Banks for the Offer, in accordance with the requirements of SEBI circilar dated November 1, 2018 as amended. For Offer related queres, please conlact the Book Running Lead Managers ("BRLMs") on their respective email IDs as mentioned below. For UPI related queries, inveslors can

BOOK RUNNING LEAD MANAGERS

d 1c1ct securities

IJM FINANCIAL

JM Financial Limited

7" Floor, Cnergy, Appasaheb Marathe Marg

Prabhadevi, Mumbai - 400 025 Maharashtra, India

Tel: +81 22 6630 3030; E-mail; rplipo.2022@imfl.com
Investor Grievance E-Mail: grevance ibdi@jmfl.com
Website: www.jmfl.com; Contact person: Prachee Dhun
SEBI Registration No.: INMODDO 10361

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg

Prabhadevi, Mumbai = 400 025 Maharashira, India

Tel: 491 22 6807 7100; E-mail; rptech.ipo@icicisecurities. com

Investor Grievance E-Mail: customercare@icicisecurities.com

Website: www.icicisecurities.com; Contact person: Ashik Joisar/Gaurav Mittal
SEBI| Registration No.: INM000011179

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the "Risk Factors” beginning on page 37 of the RHP before applying in the Offer. A copy of the RHP will be
made available on the website of SEBI at www.sebi.govin and is available on the websites of the BELMs, JM Financial Limited at www.jmfl.com and ICICI Securities Limited at
www.icicisecurities.com, the website of the Company, Rashi Peripherals Limited at www.rptechindia.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and
for NSE Limited at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be cbiained from the Registerad Office of our Company, RASHI PERIPHERALS LIMITED: Tel:
+81 22 6177 1771/72; BRLMs: JM Financial Limited, Tel: +81 22 6630 3030 and 1CIC] Securities Limited, Tel: +81 22 6807 7100 and Syndicate Member: JM Financial Services
Limited, Tel: +91 22 6136 3400 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, 2C3Bs, Designated RTA Locations and Designated CDP
Locations for parficipating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all
the Designated Branches of SC38s, the list of which is available on the websites of the Stock Exchanges and SEB.

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Ltd, Axis Capital Ltd, Bajaj Financial Securities Ltd, Centrum Broking Lid,
Centrum Wealth Managament Ltd, Choice Equity Broking Private Limited, DB(Intemational) Stock Brokers Lid, Eurekha Stock & Share Brokers Lid, Globe Capital Markets Ltd, HDFC
Securities Ltd, ICIC| Securities Limited, |DBI Capital Markets and Securities Ltd, Inventure Growth & Securities Lid, IIFL Securities Ltd, Jobanputra Fiscal Services Pvt. Ltd, Kantilal

REGISTRAR TO THE OFFER

LINKIntime

Link Intime India Private Limited

C-101, 1% Floor, 247 Park, L.B.5. Marg, Vikhroli West

Mumbai 400 083 Maharashira, India

Tel: +%1 810 811 4949: E-mail: rptechindia.ipo@inkintime.co.in

Investor Grievance E-mail: rplechindia. ipo@linkintime co.n

Website: www.linkintime.co.in; Contact Persen: Ms. Shanti Gopalkrishnan
SEBI Registration No.: INROOO004058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Hinal Tejas Shah

Company Secretary and Compliance Officer

RASHI PERIPHERALS LIMITED

Anisto House, 5 Floor, Corner of Telli Galli, Andher (E), Mumbai 400 069, Maharashtra, India
E-mail: investorsi@irptechindia.com; Tel: +81 22 8177 1811; Website: www.rptechindia.com

Investors may contact our Company Secretary and Compliance Officer or the Registrar 1o the
Offer in case of any pre-Offer or post-Offer related problems, such as non-receipt of letters of
Allotment, nan-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt
of refund arders or non-receipt of funds by electronic made. For all Offer related queries and for
redressal of complaints, Investors may also writa tathe BRLMs.

Chhaganlal Securities P. Ltd, Kotak Securities Lid, KJMC Capital Markets Ltd, LKP Securities Lid, Mofilal Oswal Securities Ltd, Mofilal Oswal Financial Services Limited, Prabhudas
Lilladher P. Lid, Pravin Ratilal Share & Stock Brokers Lid, Religare Broking Ltd, RR Equity Brokers  Put. Litd, SBICAP Securities Lid, Sharekhan Lid, SMC Global Securities Lid,
Systematix Shares and Stocks (India) Limited, Tradebulls Secunties Limited, Way2weaith brokers PvtLtd and YES Securities Ltd.
ESCROW COLLECTION BANK: HDFC Barnk Limited. | PUBLIC OFFER ACCOUNT BANK: Axis Bank Limited.
REFUND BANK: Indusind Bank Limited. | SPONSOR BANKS: Axis Bank Limited and HDFC Bank Limited.
UPI: UP| Bidders can also Bid through LIPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For RASHI PERIPHERALS LIMITED
Cn behalf of the Board of Directors
Sd/-
Hinal Tegas Shah
Company Secretary & Compliance Officer

Place: Mumbai
Date: February 6, 2024

RASHI PERIPHERALS LIMITED is propasing, subject to receipt of requisite appravals, market conditions and other considerations, 1o make an initial public offer of its Equity Shares and has filed a red herring prospectus dated January 29, 2024 with the RaC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the
BRLMs i.e., JM Financial Limited at www jmfl.com and ICICI Securities Limited at www.icicisecuntes.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.rptechindia.com. Any potential investor should note that investment in equity shares involves a high degree of risk and
for details relating to such risks, please seethe section titled "Risk Factors “beginning on page 37 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but can only rely on the information included in the Red Hering Prospectus.

The Equity Shares have not been and will not be regestered under the LS. Secunties Actof 1933, as amended ("U.S. Securities Act’) or any state securities laws in the United States, and unless so registerad, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a fransaction not subject to, the registration requirements
of the U.S. Securities Act and applicabie U, 5. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in "offshore fransactions” as defined in and in reliance on Reguiation S and the applicable laws of each jurisdictions where such offers and sabes are made. There will be no public offering of Equity Shares in the

United States.
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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE", and togetherwith BSE, the “Stock Exchanges”) in compliance with Chapter || of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations™).

Capital Small Finance Bank 3¢

(Please scan this QR code to view

CAPITAL SMALL FINANCE BANK LIMITED e R e sbridged Prospectus)

Qur Bank was incorporated as 'Capital Local Area Bank Limited on May 31, 1999 at Phagwara district Kapurthala, Punjab, as a public limited company under the Companies Act, 1956, and was granted a certificate of incorporation by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. The name of gur Bank was subsequently
changed o ‘Capital Small Finance Bank Limited’ pursuant to a shareholders” resolution dated April 2, 2018, to reflect the change in status of our Bank from a local area bank to a small finance bank pursuant to the Reserve Bank of India approval dated March 4, 2016, and a fresh certificate of incorporation was granted by the Registrar of Companies,
Punjab and Chandigarh at Chandigarh ("RoC") an April 15, 2016, Our Bank commenced its business pursuant to a certificate of commencement of business issued by the Registrar of Companias, Punjab, Himachal Pradesh and Chandigarh dated August 12, 1999. For further details, see “Hislory and Cerlain Corporale Matlers”an page 243 of the red
herring prospectus dated February 1, 2024 ("RHP" or "Red Herring Prospectus”) filad with tha RoC.,

Registered and Corporate Office: MIDAS Corporate Park, 3rd Floor, 37, G.T. Road, Jalandhar 144 001, Punjab, India; Tel: +91 181 5051111/2222; Website: www.capitalbank.co.in; Contact Person: Amit Sharma, Company Secretary and Compliance Officer; E-mail: csi@capitaibank_co.in, Corporate Identity Number: UG5 110PB1999PLCD22634

OUR PROMOTERS: SARVJIT SINGH SAMRA, AMARJIT SINGH SAMRA, NAVNEET KAUR SAMRA, SURINDER KAUR SAMRA AND DINESH GUPTA

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF Z 10 EACH (“EQUITY SHARES") OF CAPITAL SMALL FINANCE BANK LIMITED (“BANK") FOR CASH AT APRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [e]
PER EQUITY SHARE) (“OFFER PRICE"), AGGREGATING UP TO ¥ [#] MILLION (THE “OFFER"), COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥ 4,500.00 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALEOF UP TO
1,561,329 EQUITY SHARES AGGREGATING UP TO ¥ [¢] MILLION (THE “OFFER FOR SALE”), COMPRISING UP TO 836,728 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY OMAN INDIA JOINT INVESTMENT FUND Il (“OIJIF II"), UP TO 151,153 EQUITY
SHARES AGGREGATING UP TO ¥ [«] MILLION BY AMICUS CAPITAL PRIVATE EQUITY | LLP (“ACPE"), UP TO 17,544 EQUITY SHARES AGGREGATING UP TO ¥ [¢] MILLION BY AMICUS CAPITAL PARTNERS INDIA FUND | (“"ACPIF", TOGETHER WITH ACPE,
“AMICUS”, AND TOGETHER WITH ACPE, AND OLJIF II, THE “INVESTOR SELLING SHAREHOLDERS"), AND UP TO 555,904 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY CERTAIN PERSONS LISTED IN THE RED HERRING PROSPECTUS (THE “OTHER

SELLING SHAREHOLDERS", AS DEFINED BELOW) (THE INVESTOR SELLING SHAREHOLDERS AND THE OTHER SELLING SHAREHOLDERS, COLLECTIVELY, THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING
SHAREHOLDERS, THE “OFFERED SHARES").

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type NUMBER OF SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY
SHARE ON A FULLY DILUTED BASIS (IN %)
Oman India Joint Investment Fund || Investor Selling Shareholder Up to 836,726 Equity Shares of ¥ 10 each aggregating up to ¥ [e] million 252.00"
Amicus Capital Private Equity | LLP Investor Selling Shareholder Up to 151,153 Equity Shares of ¥ 10 each aggregating up to ¥ [«] million 252.00°
Amicus Capital Partners India Fund | Investor Selling Shareholder Up to 17,544 Equity Shares of ¥ 10 each aggregating up to T [e] million 252.00°
Certain Other Persons Listed in the Red Herring Prospectus Other Selling Shareholders Up to 555,204 Equity Shares of T 10 each aggregating up to T [«] million 20.00

*As certified by M/s VP Bhalla & Associates, by way of certificate dated February 1, 2024.

We are a small finance bank, offering a range of banking products, with our asset products primarily including agriculture loans, MSME & trading loans and mortgages.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: ¥ 445 TO Y 468 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE IS 44.50 TIMES THE FACE VALUE AND THE CAP PRICE IS 46.80 TIMES THE FACE VALUE.
PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 AT THE CAP PRICE IS 17.20 TIMES AND AT THE FLOOR PRICE IS 16.35 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 32 EQUITY SHARES AND IN MULTIPLES OF 32 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution dated February 1, 2024, the above provided price band is justified based on quantitative factors/ KPls
disclosed in the ‘Basis for Offer Price™ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price™
beginning on page 149 of the RHP.

In making an investment decision, potential investors must rely on their own examination of the Bank and the information included in the RHP and the terms of the Offer, including the merits and risks involved and
notrely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
1. Our business is concentrated in North India, with approximately 86.13% of our total branches i.e., 149 compounding order dated November 26, 2021 issued by the National Company Law Tribunal,
branches out of a total of 173 branches, as of September 30, 2023 are located in the state of Punjab. Chandigarh bench.
2. Our business is currently significantly dependent on banking operations in rural and semi-urban areas 11. We have experienced negative cash flows in prior years. Our cash flow for six months ended September
and contribute 76.80% of our total number of Depositors for the six months period ended September 30, 30, 2023 and September 30, 2022 and the Fiscals ended 2023, 2022 and 2021 were negative.
2023. 12. RBI, vide email dated September 13, 2023, has found our current Statutory Auditors, M/s T R Chadha &
3. Our sector wise outstanding gross advances and the proportion of these advances to our outstanding Co., LLP, Chartered Accountants, ineligible for reappointment for Financial Year 2024, and has directed
advances as on September 30, 2023 is set out below: our Bank to recommend the name of another firm meeting the eligibility criteria prescribed under the
o e Contribution to ‘Guidelines for Appointment of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of Commercial
Total Gross Advances Banks (excluding RRBs), UCBs and NBFCs (including HF Cs)' dated April 27, 2021.

Agriculture and Allied Activities 38.65% 13. The Offer Price of our Equity Shares, our market capitalization fo Total Income and our Price to Eamning

Advances to MSME and trading sector 19.66% ratio at Offer Price may not be indicative of the market price of the Equity Shares after the Offer.

Mortgage Loans 26.06% T : o "

Otrs I
Any deterioration in the pgrfurmanqe of any of these sectors in which we have significant exposure may Market capitalization to total income 217 299
advergety affect our financial condition, results of operations and cash ﬂuws.. Price to Eaming (Diluted) 16.35 17.20

4. Asatsix months ended September 30, 2023 and September 30, 2022 and Fiscals ended March 31, 2023, Price 1o Book \alua 291 933
2022 and 2021, our gross NPAs as a percentage of gross advances were 2.73%, 2.60%, 2.77%, 2.50% -
and 2.08% and our provision coverage ratio was 50.96%, 48.62%, 51.48%, 46.02% and 46.14%, | PrEMOeY
respectively while for the peers it ranges from 50.50% to 96.00%. 14. The Weighted Average Cost of Acquisition of all Equity Shares transacted in last three years, 18 months
5. As of December 31, 2023, we had total indebtedness of ¥ 5,295.10 million, which comprised of secured and one year preceding the date ofthe RHP:
borrowings of T 2,657.80 million and unsecured borrowings < 2,637.30 million. Weighted Upper end of Lower end Range of
6. The changes in market interest rates may affect the interest rates we charge on our interest-earning _ Average the Price of the Price acquisition
assets differently from the interest rates we pay on our interest-bearing liabilities. Our Net Interest Income Period Cost of Band is X’ Band is ‘X’ _price: Lowest
is significantly dependent on our average performing advances for a particular period and our Net Interest Acquisition i times the times the | Price - Hlﬂhﬂmﬁt Price
Margin which is the difference of interest eared and interest expended divided by the Average Total (WACA) (in3) WACA WACA (in3)
Assets. Our Net Interest Income as percentage of net total income is 85.40%, 87.27%, 86.68%, 82.49% Last three years 135.86 3.44 3.28 132.00-150.00
and 81.25% for the period ended September 30, 2023 and September 30, 2022 and for the year ended Last 18 months NIL NA NA NA
March 31,2023, March 31, 2022 and March 31, 2021. Last one year NIL NA NA NA

7. We have experienced negative cash flows in prior years. Our cash flows for the six months ended

September 30, 2023 and September 30, 2022 and the Fiscals ended 2023, 2022 and 2021 are set forth AScatiolyMs Yclaln &/ Syoohiss DY Bayotomiiein dlog Fasa 1 <024,

15. Since there were no primary issuances or secondary transactions during the 18 months preceding the

In the table below. : : date of filing of the RHP, the information has been disclosed for price per share of our Company based on
Six months Six months the last five primary issuances or secondary transactions where our Promoters, our Promoter Group,
Particulars ended ended Fiscal 2023 | Fiscal 2022 | Fiscal 2021 Selling Shareholders or Shareholder(s) having the right to nominate director(s), are a party to the
Septezﬁzh;r 30, Septezré'izbzer 30, transaction, not older than three years prior to the date of filing of the RHP irrespective of the size of the
transaction.
Net cash flow from/
(used in) operating 1884.72 (1603.61) (1,074.44) (2,107.41) 1,743.18 Type of Transaction WACA | Floor Price (i.e., T 445) | Cap Price (i.e., T 468)
activities Based on primary issuances 468.00 0.95 1.00
Net cash flows from/ Based on Secondary transactions 135.32" 3.29 3.46
(used in) investing (67.43) (109.33) (196.63) (131.54) (124.21) . —
activities *excluding fransmission ‘ . o . 1 .
Net Gach e o 16.  The three BRLMs associated with the Offer have handled 58 public issues in the past three Financial
. . Years and until the date of the Price Band advertisement, out of which 15 issues closed below the Offer
g.éstﬁtl:lt ig’nﬂ} financing (1,030.81) 2,834.31 221515 (1,197.03) 1,968.14 price on the listing date.
8. We are involved in certain legal proceedings initiated by our Bank involving an aggregate amount of Name of the BRLM TGELE:: ic PUbgfiiE::ﬁi::?:: t;li:tzluw
% 633.89 million and a proceeding against our Bank involving an amount of T 12.21 million. Any adverse
developments related to these proceedings could adversely affect our reputation, business and cash | | Nuvama Wealth Management Limited 21 5
flows. (Formerly known as Edelweiss Securities Limited)™
9. Our Cost to Income Ratio was 62.35%, 61.23%, 59.97%, 63.42% and 70.76% for the six months ended DAM Capital Advisors Limited 17 6
September 30, 2023 and September 30, 2022 and the Fiscals ended March 31, 2023, 2022 and 2021 Equirus Capital Private Limited 14 2
respectively. An increase in the Cost to Income Ratio due to inefficient business management or Common issue handled by the above BRLMs. * 6 2
otherwise will adversely affect our financial condition, results of operations and cash flows. Total 55 15

10. Our Bank has settled a matter with SEBI in the past in connection with allotment of Equity Shares during | - e S e ———T
the Financial Year 2004-2005 to more than 49 investors which were considered notin compliance withthe | « g/ c /20t 10 order passed by Hon'ble National Company Law Tribunal, Mumbai Bench dated April 27, 2023, the merchant

then applicable laws relating to issuance and allotment of securities. The matter was subsequently settled banking business of Edelweiss Financial Services Limited has demerged and now transferred to Nuvama Wealth
and compounded by our Bank by way of a settlement order dated June 10, 2022 passed by SEBI and the Management Limited and therefore the said merchant banking business is part of Nuvama Wealth Management Limited.

Canringed on mexyd page...




continued from previous page.

BID/OFFER
PERIOD

BID/OFFER OPENS TODAY

BID/OFFER CLOSES ON : FRIDAY, 9 FEBRUARY, 2024"

1. The UPI Mandate end time shall be at 5:00 p.m on Bid/Offer Closing Date

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST"))

Bid/Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For RIBs

Only between 10.00 a.m, and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and
Syndicate UP| ASBA applications where Bid Amount is up to ¥500,000)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where Bid Amount is
more than 3500,000)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories’

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST

*UPI mandate end time and date shall be at 5.00pm on Bid/Offer Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their Bids downwards nor cancel/withdraw their Bids.

Bid/ Offer Period

Event Indicative Date
Bid/ Offer Opens On Wednesday, February 7, 2024
Bid/ Offer Closes On Friday, February 9, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Monday, February 12, 2024

Initiation of refunds (if any, for Anchor Investors)/ unblocking of funds from ASBA account

On or about Tuesday, February 13, 2024

Credit of Equity Shares to Demat Accounts of Allottees

On or about Tuesday, February 13, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Wednesday, February 14, 2024

Simple, Safe,
Smart way of Application!!!

ASB A LIy

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto  5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

AMIFED RANMENTS INTERFACE
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBAhas to be availed by all the investors except anchor investors. UPI may be availed by UPI Bidders. For detaits on the ASBAand UP process, please refer fo the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure"on
page 435 of the RHP, The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock
Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in'sebwebiother/OtherAction. do?doRecognisedFpi=yes&intmld=35 and https:/www.sebi.govin/sebiwebl/other/OtherAction.do?doRecognisedFpi=
yes&intmid=43, respectively as updated from time i time, For the list of UP| apps and banks live on IPO, please refer to the link: www.sebi.gov.in. RIBs Bidding using the UP| mechanism may apply through the SC58s and mebile applications whose names appear on the
website of SEBI, as updated from time to ime. HOFC Bank Limited and Axis Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated Movember 1, 2018 as amended. For Offer related gueries. please
contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl atthe toll free number: 18001201740 and mail |d: ipo.upi@npei.arg.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subjectto
the Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Bank may, in consultation with the BRLMs,
far reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days.
Any revision in the Price Band and the revised Bid/ Offer Penod, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public
notice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to Designated
Intermediaries and the Sponsor Bank, as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Coniracts (Regulation) Rules, 1957, as amended ("SCRR") read
with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be
available for allocation on a proporfionate basis to Qualified Institutional Buyers (“QIBs™) (“QIB Portion™), prowided that our Bank may, in consultation with the BRLMs,
allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBIICDR Regulations (“Anchor Investor Portion™), of which
one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price.
In the event of under-subscription, or non-allocation in the Anchar Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion, Further, 5% of the
Net QIB Portion {excluding the Anchor Investor Porfion) shall be available for allecation on a proportionate basis only fo Mutual Funds, and the remainder of the Net QIB
Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining QIE Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation on a
proportionate basis to Non-Institutional Bidders of which (a) one-third shall be reserved for applicants with application size of more than ¥ 200,000 and up to 3 1,000,000;
and (b} two-third shall be reserved for applicants with application size of more than ¥ 1,000,000, provided that the unsubscribed portion in gither of such sub-categories
may be allocated to applicants in the other sub-category of Non-Institutional Bidders, and not less than 35% of the Offer shall be available for allocation to Retail
Individual Bidders ("RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Anchor Investors are not
permitied to participate in the Offer through the ASBA process. For details, see “Offer Procedure”on page 435 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI 1D (for UPI Bidders bidding through the UP| Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UP! Bidders
bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related
to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants' sole risk. Investors
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 read with press release dated June
25, 2021 and September 17, 2021, read with press release dated September 17, 2021. CBDT circular no.7 of 2022, dated March 30, 2022, read with press
release dated March 28, 2023,

BOOK RUNNING LEAD MANAGERS

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of cur Company, pleass see the
saction “History and Cerfain Corporate Matters” on page 243, of the RHP. The Memorandum of Association of our Company is a matenal document for inspection in
relation to the Offer. For further details, please see the section titled “Material Coniracts and Documents for Inspeciion” on page 460 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authonsed share capital of the Company is T 500,000,000 divided
into 50,000,000 Equity Shares of face value T 10 each. The issued, subscribed and paid-up share capital of the Company is ¥ 354 271,360 divided into 35,427 136
Equity Shares of face value ¥ 10 each. For details, please see the section titled "Capital Struciure” on page 93 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories lo
the Memaorandum of Association of our Company are Amrik Singh Pooni, Amarjit Singh Samra, Sarvajit Singh Samra, K.K Sardana, Bng. Swam Singh Saini, Sarvjit
Singh Dhillon, Mohinder Singh and Amardeep Singh Samra. For details of the share capital history and capital structure of our Company, please see the section titled
"Capital Structure” on page 93 of the RHP.

Listing: The Equity Shares offered through the Red Hering Prospectus are proposed to be listed on BSE Limited (“BSE") and National Stock Exchange of India
Limited (“NSE", and together with BSE, the “Stock Exchanges”). Our Bank has received in-principle’ approvals from BSE and NSE for the listing of the Equity
Shares pursuant to letters each dated December 8, 2023 respectively. For the purposes of the Offer, the Designated Stock Exchange shall be BSE Limited. A signed
copy of the Red Herring Prospectus and the Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013, For
details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Offer Closing Date, see “Matenal
Contracts and Documents for Inspection”on page 460 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Offer or the specified securities or the offer document. The investors are advised to refer to page 411 of the RHP for the full text of the disclaimer
clause of SEBI,

Disclaimer Clause of NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document
has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to
refer to page 412 of the RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange) : It is {o be distinctly undersiood that the permission given by BSE should not in any way be deemed or
construed that the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are
advised to refer to page 411 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities invoive a degree of risk and invesiors should not invest any funds in the Offer unless they can afford
to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an
investment decision, investors must rely on their own examination of our Bank and the Offer, including the risks involved. The Equity Shares in the Offer have not
been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention
of the investors is invited to “Risk Facfors”on page 27 of the RHP,

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE OFFICER

DAM

CAPITAL

~’ nuvama

=4 equirus

Amit Sharma
MIDAS Corporate Park, 3" Floor, 37, G.T. Road,

L!NKIntime

Nuvama Wealth Management Limited

{Formerly known as Edelweiss Securities Limited)”

801 - 804, Wing A, Building No 3, Inspire BKC, G Block
Bandra Kurla Complex, Bandra East, Mumbai - 400 051
Maharashtra, India

Tel: +91 22 4009 4400

E-mail: capitalsfb.ipo@nuvama.com

Investor grievance email:

customerservice. mb@nuvama.com

Contact Person: Manish Tejwani

Website: www.nuvama.com

SEBI registration no: INMO00D13004

DAM Capital Advisors Limited

One BKC, Tower C. 15" Floor, Unit No. 1511

Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
Maharashtra, India

Tel: +91 22 4202 2500

E-mail: capitalsih.ipo@damcapital.in

Website: www.damcapital.in

Investor Grievance |D: complaint@damcapital.in
Contact Person: Chandresh Sharma/ Akshay Bhandari
SEBI Registration Number: MB/INMO0G011336

Tel: +91 22 4332 (734

Website: www.equirus.com

Equirus Capital Private Limited
1201, C Wing, Marathon Futurex, N.M. Joshi Marg,
Lower Parel, Mumbai - 400 013, Maharashira, India

E-mail: capitalsfb.ipo@equirus.com
Investor Grievance ID: investorsgrievance@eguirus.com

Contact Person: Mrunal Jadhav
SEBI Registration Number: INMO00011286

Jalandhar 144 001, Punjab, India.
E-mail: cs{@capitalbank.co.in;
Tel: +81 181 5051111/2222

Link Intime India Private Limited

C-101, 1% Floor, 247 Park, Lal Bahadur Shastri Marg
Vikhroli (West), Mumbai - 400 083, Maharashtra, India
Tel: +91 810 811 4949

E-mail: capitalsfb.ipo@linkintime.co.in

Website: www.linkintime.co.in

Investor Grievance ID: capitalsfb.ipo@linkintime.co.in
Contact Person: Shanti Gopalkrishnan

SEBI Registration Number:; INROODO04058

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-offer or
post-Offer related grievances including non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders or non-receipt
of funds by electronic mode, etc. For all offer related queries and
for redressal of complaints, Investors may also write fo the
BRLMSs.

*Pursuant to order passed by Hon ble National Company Law Trnbunal, Mumbai Bench dated Aprl 27, 2023, the merchant banking business of Edelweiss Financial Services Limited has demerged and now fransferred fo Nuvama Wealth Management Lirnited and therefore the said merchant banking business is part of Nuvama Wealth Managemen! Limited.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHF and the section titled “Risk Facfors"on page 27 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com, respectively, and on the website of the Bank at www.capitalbank.co.in and on the websites of the BRLMs i.e. Nuvama Wealth Management Limited (Formerly known as Edelweiss Secunities Limifed), DAM Capital Advisors Limited and Equirus Capital Private Limited at www.nuvama.com,
www.damcapital.in and www.equirus.com, respectively.
Availability of the Abridged Prospectus: Acopy of the abridged prospectus shall be available on the website of the Bank, the BRLMs and the Registrar to the Offer at www.capitalbank.co.in, www.nuvama.com, www.damcapital.in, www.equirus.com and www.linkintime.co.in, respectively.
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of the Company CAPITAL SMALL FINANCE BANK LIMITED, Tel: +91 181 5051111/2222; The BRLMs : Nuvama Wealth Management Limited (Formeriy known as Edelweiss Securities Limited), Tel: +91 22
4009 4400, DAM Capital Advisors Limited, Tel: +31 22 4202 2500 and Equirus Capital Private Limited, Tel: +81 22 4332 0734; Syndicate Members: Sharekhan Limited, Tel: +91 22 6750 2000; Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited), Tel: +31 22 4009 4400 and Equirus Securities
Private Limited , Tel: +91 22 4332 0600 and at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of
the Stock Exchanges and SEBI.
Sub-Syndicate Members: Alankit assignments limited , Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, ANS Pt Limited, Asit C Mehta, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology Pvt. Ltd., HDFC Secunties Limited, ICIC] Securities Limited, IDBI Capital Markets & Securities Lid,
IIFL Securities Itd, JM Financial Services Limited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Maotilal Oswal Financial Services Limited, Nirmal Bang Securities Pyt Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Broking
Limited, RR Equity Brokers Pyt Limited, SBICAP Securities Limited, SMC Global Securities Limited, Systematix Shares and Stocks India Ltd and Yes Securities {India) Limited
Escrow Collection Bank and Refund Bank : Axis Bank Limited
Public Offer Account Bank : HDFC Bank Limited ~ » Sponsor Banks: Axis Bank Limited and HDFC Bank Limited
UPI: UPI Bidders can also bid through UPI Mechanism,
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP,
For CAPITAL SMALL FINANCE BANK LIMITED
On behalf of the Board of Directors
S
Amit Sharma
Company Secretary and Compliance Officer

Place: Jalandhar
Date: February 6, 2024

CAPITAL SMALL FINANCE BANK LIMITED is proposing. subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an inifial public offering of its Equity Shares and has filed the RHP with RoC on February 1, 2024 read with corigendum dated
February 5, 2024, The RHP shall be available on the website of SEBI al www.sebi.gov.in, on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, an the website of the Bank al www.capitalbank.co.in and on the websites of the BRLMs i.e. Nuvama Wealth Management Limited
(Formerly known as Edelweiss Securities Limited), DAM Capital Advisors Limited and Equirus Capital Private Limited at www.nuvama.com, www.damcapital.in and www.equirus.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please
see the section titled "Risk Factors” on page 27 of the RHP. Potential Bidders should not refy on the DRHP filed with SEBI for making any investment decisions.

This announcement is not an offer of securities for sale in the United States or elsewhere. The Equity Shares offered in the Offer have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act”) and may not be offered or sold within the United States, except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the LS. Secunities Actand applicable state secunties law. The Equity Shares are being offered and sold only outside the United States in “offshore fransactions” as defined in and in reliance on Regulation S under the U.S. Securiies Act. There will be no offering of Equity
Shares in the United States.
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is notan announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned fo them in the letter of offer dated January 28, 2024 (the “Letter of Offer” or *LOF") filed with the
Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited {"NSE” and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (*SEBI").

INDIABULLS

Indiab u//s

HOUSING FINANCE
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HOUSING FINANCE LIMITED

Our Company was incorporaled as Indiabulls Housing Finance Limited under the Companies Act, 1956 an May 10, 2005, in New Delhi with the Registrar of Companies, Delhi and Haryana al New Delhi (*RoC") and recsived a cedificate for commencement of business from the RoC on January 10, 2006. Qur Company has oblzined a certificate of registration dated

December 28, 2005, bearing registration number 02.0063.05. from the National Housing Bank {(*NHB") to carry on the business of a housing finance institubion without accepting pub
Changes in the registered office of our Company"on page 71 of the Letter of Offer.

lic deposits in accordance with Section 294 of National Housing Bank Act, 1987. For details of changes in our registered office, please see the section entitled “General Information -

Registered Office: Sth Floor, Building No. 27, KG Marg Connaught Place, New Delhi = 110 001, India; Telephone Mo.: +91 11 4353 2950
Corporate Office: One International Center, Tower 1, 18th Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai— 400 013, Maharashtra, India; and Plot No. 4228, Udyoqg Vihar, Phase-IV, Gurugram, Haryana — 122 016, Telephone No.: +81 22 6189 1400
Contact Person: Amit Kumar Jain, Company Secretary and Compliance Officer; E-mail: helpdesk@indiabulls.com; Website: www.indiabullshomeloans.com; Corporate Identity Number; LE5322DL2005PLC1 36029

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF INDIABULLS HOUSING FINANCE LIMITED (THE “COMPANY™ OR THE “ISSUER") ONLY
ISSUE OF UP TO 246,226,515 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF T2.00 EACH OF THE COMPANY (THE “RIGHTS EQUITY SHARES™) FOR CASH AT A PRICE OF £150.00 PER EQUITY SHARE {INCLUDING A PREMIUM OF T148.00 PER EQUITY SHARE) AGGREGATING TO ¥36,933.98" MILLION ON A RIGHTS BASIS TO THE

ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGI
SEETHE SECTION ENTITLED “TERMS OF THE ISSUE" ON PAGE 674 OF THE LETTER OF OFFER.
* Assuming full subscription and receipt of all Call Monles with respect to Rights Equity Shares

RIGHTS ISSUE

BLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS5 ON THURSDAY, FEBRUARY 1, 2024 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE

OPENS TODAY

LAST DATE FOR ON MARKET RENUNCIATION*
FEBRUARY 8, 2024

ISSUE CLOSES ON**
FEBRUARY 13, 2024

*Eligibie Equity Shareholders are requested io ensure thaf renunciation through of-markef fransfer is complefed in such a manner that the Rights Enfiflements are credited to the demal accounts of the Rencuncees on or prior fo the Issue Closing Date
**Our Board or the Securities Issuance and Investment Committes will have the night to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Isswe Opening Date). Further, no withdrawal of Application shall be permitted by any Appiicant after the Issue Closing Date,

ASBA*|

Simple, Safe, Smart way of making an application - Make use of it!!!
“Applications supported by blocked amount (ASBA) s a better way of applying to issues by simply blocking the fund in the bank account. For further detalls, check section on ASBA below.

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES
Amount Payable per Rights Equity Share Face Value (T) Premium (T} Total X}
On Application 0.67 49.33 50.00
Additional Call{s) as may be decided by the Board / Securilies Issuance and Investment Committee from time to time 1.33 98.67 100.00
Total 2.00 148.00 150.00

*For further details on Payment Schedule, see “Terms of the Issue - Payment schedule of Rights Equily Shares™ on page 689 of the Letter of Offer.

Facilities for Application in this Issue

In accordance with Regulation 76 of the SEBI ICDR Regulations, the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use
the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see “Terms of
the Issue - Making an Application through the ASBA process"on page 677 of the Letter of Offer.

ASBA facility: An Investor, wishing to paricipata in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with SCS5Bs, prior to making the Application.
Investors desinng ta make an Application in this Issue through ASBA process, may submit the Application Foarm in physical mode fo the Designated Branches of the SCSB or onling/
alectronic Application through the website of the SCSBs (if made available by such SCSB) for autharizing such SCSB to block Application Money payable on the Application in their
respective ASBAACCoUN!S.

Investars applying through the ASBA facility should carefully read the provisions applicabla before making theis Application through the ASBA procass. For delails, see "Terms of the Issue -
Making an Application through the ASBA process "on page 677 of the Letter of Offer,

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/ICFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein,
Applications may be submitted at the Designated Branches of the SCSBs.

Further, in terms of the SEBI Circular CIR/CFDIDIL/2013 dated January 2, 2013, it is clarified that for making Applications by SC5Bs on their own account using ASBA facility, each such
SC3B shoukd have a separate account in its own name with any other SEBI registered 3C3B{s). Such account shall be used sobaly for the purposs of making anApplication in this Issue and
clear demarcated funds should be availabla in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Pursuant to provisions of the SEBI ICDR Regulations and the SEBI ICDR
Master Circular and in terms af the Letter of Offer, the Rights Entitlements of the Eligible Equity Sharehalders will be credited in their respective demat account and shall be admilted for
trading on the Stock Exchanges under the ISIN: INE148120012 subject to requisite approvals. For details of credit of the Rights Entiflements, see *Terms of the Issue - Credit of Rights
Enbtiements in demat accounts of Eligible Equity Sharehodders” on page 887 of the Letter of Offer. In accordance with Regulation T7A of the SEBI ICOR Regulations read with the SEBI
ICDR Master Circular, the credit of Rights Enfitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only,

Eligible Equity Shareholders are requested fo provide relevant defails (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the
legal and beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than twa clear Warking Days prior to the Issue Closing Date, i.e., by February 9,
2024 to enable the credit of their Rights Entitlerments by way of transfer from the demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to
enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation o such Eligible Equity Shareholders in this regard. Such
Eligible Equity Shareholders are also requested to ensure that their demat account is active, details of which have been provided to the Company or the Registrar, 1o facilitate the
aforementioned fransfer,

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): An Investor, wishing to participate in this lssue through the ASBA facifity, is required to have an ASBA enabled bank
account with SCSBs, prior to making the Applicatian. Investors desiring to make an Application in this lssue through ASBA process, may submit the Application Form in physical mode 1o the
Designated Branch of the SCSB or online / electronic Application through the website of the SC3Bs (if made available by such SCSB| for authorising such SCSB to block Application Money
payable on the Application In their respective ASBA Accounts. For list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer lo
hitps:www, sebi govin/sebiweb/other/Otheraction.do? doRecognisaed Fpi=yes&intmid=34. Investors should ensure that they have cormectly submitted the Application Form and have
provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account eguivalent to the Application Money mentioned in the Application Farm, as the case
miay be, atthe fime of submission of the Application, For details on Designated Branches of SCSBs collecting the Appfication Form, please refer the above-menticnad fink.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY
INDEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBAAPPLICANT ON THE RECORD DATE.
INVESTORS MUST ENSURE THAT THEIR PAN IS LINKED WITH AADHAAR AND THAT THEY ARE IN COMPLIANCE WITH CBDT NOTIFICATION DATED FEBERUARY 13, 2020,
PRESS RELEASE DATED JUNE 25, 2021 AND SEPTEMBER 17, 2021, CBDT CIRCULAR NO. 7 OF 2022, DATED MARCH 30, 2022, READ WITH PRESS RELEASE DATED MARCH
28,2023, READ WITH SUBSEQUENT CIRCULARS ISSUED IN RELATION THERETO.

APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder in India whao is eligibée to apply under the ASBA process may make an Application to subscribe b this 1ssuee on plain paper
in case of non-receipt of Application Form as detailed above and only such plain paper applications which provide all the details required in ferms of Regulation 78 of SEB| ICOR Regulations
shall be accepted by SCSBs. In such cases of non-receipt of the Application Form through physical delvery (where applicable) and the Efigible Equity Sharehalder not being in 2 pasition lo
obtain it from any other source may make an Application to subscrbe fo this Issue on plain paper with the same details as per the Application Form that is available on the website of the
Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SC5B
io block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Sharehoider who has not
provided an Indian address.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investars may choose to accept the offer to participate in this |ssue by making plain paper Applications. Please note
that SC5Bs shall accapt such applications anly if alt details reguired for making the application as per the SEBIHCDR Ragulations are specified in the plain paper application. In cases where
Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account incleding cases where an Investor submits Applicaton
Forms along with a plain paper Application, such Applications shall be kable 1o be rejected. Please note that in terms of Regulation 78 of the SEBI ICDR Regulations the Eligible Equity
Sharehotders who are making the Application on plain paper shall not be entitted to renounce their Rights Entitements and should not utilize the Application Form for any purpose incleding
renunciation even ifitis received subsequently.

The Application on plain papes, duly signed by the Eligible Eguity Shareholder including joint holders, in the same order and as per specimean recorded with his'her bank, must reach the
office of the Designated Branch of the SC3B before the Issue Closing Date and should contain the following particulars;

1.Name of our Company, being Indiabulls Housing Finance Limited; 2. Mame and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with aur Company or the Depository); 3.Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record DatepDP and Client 1D; 4.
Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Sharehalder and for each
Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5 Number of Equity Shares held as on Record Date; 6.
Allotment oplion - only dematenalised form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity Shares applied forwithin the Rights Enfitlements; 8N umber of
Additional Rights Equity Shares applied for, ifany {applicable only if entire Rights Enlitlements have been applied for); 10. Tetal number of Rights Equity Shares applied for; 11.Total amount
paid at the rate of T50.00 per Rights Equity Share; 12 Details ofthe ASBAAccount such as the SCSB account number, name, address and branch of the relevant SCSB; 13.In case of non-
resident Eligible Equity Sharsholders making an application with an Indian address, details of the NRE | FCNR/NRO account such as the account number, nama, address and branch of the
SCSB with which the accountis maintained; 14 Authonisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account; 15.
Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequencs and order as they appearin the records of the SCSB); 16.An approval obtained from
any requlatory authority, if required, shall be obiained by the Eligible Equity Sharehalders and a copy of such approval fram any regulatory authority, as may be required shall be sent o the
Reaisirar at: KFin Technofogies Limited (formerly known as KFin Technologies Private Limited) Selenium Tower B PlotNo.31 and32 Financial District, Manakramguda Serifingampalky,
Hyderabad-500 032 Telangana, India Telephone Mo.; +91 406716 2222, E-mail; ihfl.nghts@kfintech.com, Investor Grievance e-mail; einward.ris@kfintech.com, Contact person: M. Murali
Krshna, Website: www. kfintech.com, SEBI Registration No.; INROOO000221; and 17 Al such Eligibde Equity Sharehoiders shall be deemead to have made the representations, warranties
and agreements set forth in “Restrictions on Purchases and Resales® on page 704, and shall include the following:

“If We hereby make representations, warranties and agreements set forth in “Restrictions on Purchases and Resales - Representations, Wamranbes and Agreements by Purchasers’ an
page 704 of the Letter of Offer.

' We acknowledge that the Company, the Lead Manager, its affiliales and olhers will rely upon the truth and accuracy of the represantations, warrantes and agreements set forth therein.”

In cases whera Multiple Application Forms are submitted for Applications pertaining o Rights Entittemants credited to the same demat account or in demat suspense escrow account, as
applicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be hable to be rejected.

Investars are requested to strictly adhere 1o thess instructions. Fallure 1o do so could result in an Application being rejected, with our Company, the Lead Manager and the Registrar nat
having amy liabiity to the Investor. The plain paper Application formal will be available on the website of the Reqgistrar at hitps:(irights kiintach.com.

Our Company, the Lead Manager and the Regisirar shall not be responsibie if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors’ ASBA Accounts on o
before the Issue Closing Date.

OVERSEAS SHAREHOLDERS: The distribution of the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter, any other Issue material and the
issue of the Rights Entitlement ard the Rights Equity Shares on a nghts basis to persons in certain junsdictons outside India s resinicted by legal requiremants prevaling in those
jurisdictions. Persans into whose possession the Letter of Offer, the Abndged Letter of Offer, the Application Form or the Rights Entitlements Letter may come, are required fo inform
themsehves about and observe such restrictions. Qur Comparty is making this [ssue on a rights basis to the Eligibde Equity Shareholders and has dispatched the Abridged Letter of Offer, the
Application Form and other Issue material only to the e-mail addresses of Eligible Equity Sharehalders who have provided an Indian address to our Company. Those overseas shareholders
who have nol updated our records with thedr Indian address or the addrass of their duly authorised representative in India, prior to the date on which we have sent an e-mail or senta physical
copy of the Letier of Offer, the Abnidged Letter of Offer, the Application Form and other applicable Issue materials, have not bean sent any Issue matarials.

NOOFFERINTHEUNITED STATES

The Rights Entiflements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended ("Secunties Act”), orany U.S.
slale securities laws and may nat be offered, sold, resald or otherwise transferred within the United States of America or the territores of possessions thereof (United States or U.S.), except
pursuant fo an exemption from, orin a fransaction not subject to, the registration requirements of the Securities Act and applicable state securities laws. The Righis Entittements and Rights
Equity shares referred to in the Letter of Offer are being offered and sold outside the United States in "offshore ransactions®, as defined in and in reliance on Reguiation S under the
Securities Act to the existing Sharehodders located in jurisdictions where such offer and sabe of the Rights Equity Shares and { or Rights Enfitlements are permitted under laws of such
jurisdictions. The offering to which the Letter of Offer relates is not, and under no cincumstances is to be construed as, an offering of any of the Rights Equity Shares or the Rights Entiement
for sale in the United States oras a solicitation therein of an offer 1o buy any of the Rights Equity Shares or Rights Entittement. There is na intention to register any portion of the Issue or any of
the securities described herein in the United States or to conduct a public offering of securities in the United States. Accordingly, the Isswe Documents and the Application Form should not be
forwarded to or transmitted inor into the Uniled States atany time.

Heither our Company, nor any parson acting on behalf of our Company, will accept a subscription of renunciation or purchase of the Rights Equity Shares and! or Rights Entitlemeants from
any parson, or the agent of any person, who appears to be, orwho our Company, or any person acting on behalf of cur Company, has reason fo believe is, in the United States when the buy
order is made. No Application Form should be posimarked in the United States, electronically transmitled from the United States or otherwise dispatched from the United States or from any
other jurisdiction where it would be illegal to make an offer of securities under the Letter of Offer. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and
has dispatched the Letter of Offer or the Abndged Letter of Offer, the Application Form and ather applicable lssue matenials primanly fo the e-mail addresses of the Eligible Equity
sharehoiders who have provided an Indian address to our Company. Any persen who acquires Rights Entitlements or Rights Equity Shares will be deemed o have declared, warranted and

~’ nuvama InCred

apital
NUVAMA WEALTH MANAGEMENT LIMITED InCred Capital Wealth Portfolio Managers Private Limited
{formerly known as Edelweiss Securities Limited)

2nd Floor, B-Wing, Kaledonia Building, Sambhaji Nagar, Sahar Road,
801-804, Wing A, Building No 3, Inspire BKC, G Block,

Andheri (East) Mumbai-400069 Maharashtra, india
Bandra Kurla Complex, Bandra East, Mumbai — 400 051

Telephone No.: +91 022 416115396
Telephone No.: +91 22 4009 440 E-mail: Rl.IndiabullsHousing@incredcapital com
E-mail: Rl.IndiabulisHousingi@nuvama.com

Investor Grievance e-mail: customer.grievance@incredcapital.com
Investor Grievance e-mail; customerservice mb@nuvama.com Contact person: Rakesh Postandel
Contact person: Manish Tejwani

Website: www.incredequities.com
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agreed, by accepling the delivery of the Letter of Offer, that it is not and that at the time of subscribing for the Rights Equity Shares or the Rights Entitliements, it will not be, in the United States
and is authorized to acquire the Rights Entitlerments and the Rights Equity Shares in compliance with all applicable laws and requiations.

Our Company is making the Issue on a rights basis to the Eligible Equity Shareholders and the Letter of Offer / the Abridged Letter of Offer and the Application Form have been dispatched
only to the Efigible Equity Shareholders wha have provided an Indian address 1o our Company. Any person who acquires the Rights Entitements and the Rights Equity Shares will be
deemed io have declared, represented, warranted and agreed, by accepting the delivery of the Letter of Offer, that, (i) itis not and that at the time of subscribing for such Rights Equity Shares
or acquiring the Rights Entitlerments, it will not be, in the United States; does nol have a registerad address (and is not otheraise located) in the United States when the buy order is made,
and (jif) it is authorised to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations,

Qur Company reserves the right fo treat any Application Form as invalid which: {i) does not include the cedification set cut in the Application Form to the effect that the subscriber does noi
have a registered address (and is not otherwise located) in the United States and is authorised to acquire the Rights Equity Shares or the Rights Entitlement in compliance with all applicable
laws and regulations; (i) appears to us or our agents (o have been executed in, electronically transmitted or dispatched from a person located in the United States:; (i) where a regisierad
Indian address is not provided; or (iv) where our Company believes that Application Form is incomplete or acceptance of such Application Form may infringe applicable legal or regulatory
requirements, and our Company shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form. The Rights Entitiemeants may not
be transfermed or sold to any personin the United States.

LAST DATE FOR APPLICATION: The last dafe for submission of the duly filed in the Application Form ar a plain paper Application is Tuesday, February 13, 2024, 1.2, Issue Closing Date,
Qur Board or any committee thereaf may extend the said date for such period as it may determine from time to time, subject fo the Issue Period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date).

if the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Maney is not blocked with the SCSE, on or before the Issue Closing Date or
siich date as may be extended by our Board or any committes thereof, the invitation to offer contained in the Letter of Cffer shall be deemed to have been declined and our Board ar any
committee theraof shall be at liberty to dispose of the Equity Shares hereby offered, a5 set outin the section entitled “Terms of the |ssue - Basis of Allotment” on page 696.

Please note that on the Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock
Exchanges,

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Invesiors can mention the reference number of the e-mail received from Ragistrar
infarming about their Rights Entitlement or fast eight digits of the demat account. Alternatively, SCSBs may mention their Internal reference number in place of application number.
ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights
Enfitternents and Allotment of Rights Equity Shares shall be made in dematerialized form only, Prior (o the Issue Opening Date, our Company shall credit the Rights Entitlements o (i) the
demat accounts of the Eligible Equity Shareholders halding the Equity Shares in dematenialised form; and (i) a demat suspense escrow account (namely, “Indiabulis Housing Finance
Limited RE Suspense Demat Account’) openad by our Company, for the Eligible Equity Sharsholders which would comprise Rights Entitlements relating to (a) Equity Shares held in the
account of the Investor Education and Protection Fund (|EPF) authority; or (b] the demat accounis of the Eligible Equity Shareholder which are frozen or the Equity Shares which are lying in
the unclaimed suspense account (including thoss pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company ar with the Registrar on
the Record Date; or {¢) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where dedails of demat accounts are not provided by
Eligible Equity Shareholders to our Company or Regstrar; or (d) credit of the Rights Enfitlements returmnedireversedifailed; or {g) the ownership of the Equity Shares currently under dispute,
including any court proceedings, if any. For further details, see “Terms of the Issue - Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical
form™ on page 696 of the Letter of Offer.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED EY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE
SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. THE LEAD MANAGER AND OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR
PAY ANY COST, APPLICABLE TAXES, CHARGES AND EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares of the Company are listed on BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("NSE” and together with BSE, the "Stock
Exchanges), The Company has received "in-principle” approvals from BSE and NSE for listing the Rights Equity Shares to be allotted pursuant to the |ssue through thedr respective letters,
each dated January 19, 2024, OQur Company has received trading approval from BSE and NSE for the Rights Entitlements as required under the SEBI ICDR Master Circular. For the
purposes of the Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Offer to SEBI should not in any way be deemed or consirued that SEBI has cleared or approved the Letter of Ofier. The Invesiors
are advised to refer to the full text of the Disclaimer clause of SEBI as provided in "Other Regulatory and Statutory Disclosures - Disclaimer Clause of SEBF on pages 667-670 of the
Letter of Offer.

DISCLAIMER CLAUSE OF BSE: It is to be distincily understood that the perméssion given by BSE should not, in anyway, be deemed or construed that the Letter of Offer has been cleared
of approved by BSE; nor does it certify the comeciness or complelenass of any of the contents of the Letter of Offer. The Investors are advised to refer to the full text of the Disclaimer clausa
of BSE a5 provided in"Qther Regulatory and Stafutory Disclosures - Disclaimer Clause of BSE on pages 670and 671 of the Letier of Offer,

DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): It is to be distincily understood that the permission given by NSE should notin any way be deemed or consirued thai the
Letter of Offer has been cleared or approved by NSE nor does it certify the comeciness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the
full text of the Disclaimer clause of NSE as provided in “Other Regulafory and Statutory Disclosures - Disclaimer Clause of NSE on page 671 of the Letter of Offer.

BANKER TO THEISSUE ! REFUND BANK: HDFC Bank Limited

MONITORING AGENCY: CRISIL Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and SEBI ICDR Master Circular, the Letter of Offer, the Abndged Letier of Offer,
the Application Form, the Rights Entitlement Letter and other Issue material have been senl dispatched only fo the Eligibie Equity Sharehoiders who have provided their Indian address to
our Company and who are located in junsdictions whera the offer and sale of the Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does not resultin
and may nol be construed as, a public offenng in such junsdictions. In case such Eligible Equity Sharehalders have provided their valid e-mail address, the Letler of Offer, the Abridged Letter
of Offer, the Application Form, the Rights Entiflement Letter and other Issue material have been sent only to thair valid e-mail address and in casa such Eligible Equity Shareholders have nod
provided their e-mail address, then the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other |ssue material have been physically
dispatched, on a reasonable effort basis, 1o the Indian addresses provided by them.

Further, this Letter of Offer was sent! dispatched 1o the Eligitde Equity Sharehotders who have provided Indian address and who have made a request in this regard. In accordance with the
above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter alongwith the Application Form has been complated on February 02, 2024 by the Ragistrar,

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity
Shares under applicable laws) on the websites of:

(i) our Company al www.indiabullshameloans.com, {il) the Registrar at hitps:/'ghts kfintech.com; {iil) the Laad Manager, L.e., Nuvama Wealth Management Limited {formerly known as
Edalweiss Securities Limited) at hitps:/f'www.nuvama.com', and InCred Capital Wealth Portfolio Managers Private Limited at www.incredequities.com (iv) the Stock Exchanges ai
www.bseindia.com and www.nseindia_com.,

To update the respective Indian addresses/s-mail addresses/phane or mobila numbers in the records maintained by the Ragistrar or by cur Company, Eligible Equity Shareholders should
visit hitps:/inghts kfintech.com. Eligible Eguity Shareholders can also obtain the details of their respective Rights Enfitlements from the website of the Registrar (le,,
https:/irights kfintech.com) by entering their OF |0 and Clent 10 or Folio Mumber (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The
link for the same shall alsa be available on the website of our Company {.e., www.indiabullshomeloans.com).

Further, our Company along with the Lead Manager will undertake all adequale steps 1o reach oul the Eligible Equity Shareholders who have provided their Indian address through other
means, as may be feasible,

Please note that neither our Company nor the Registrar nor the Lead Manager shall be respansible for not sending the physical copies of Issue Materials, including this Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the recedpl of this Letler of Offer, the Abridged Letter of Offer, the Rights Entitlement Latter, the
Application Form or other Issue Materials attributable to non-availability of the e-mail addresses of Eligible Equily Shareholders or electronic transmission delays or failures, or if the
Application Forms or the Rights Entitlement Letters are delayed or misplaced in the transit.

The distribution of the Letter of Offer, Abndged Letter of Offer, the Rights Entilement Letter and the issue of Rights Equity Shares on a rights bases to persans in certain junsdichons outside
India is restricted by lagal requirements prevailing in those jursdictions. No action has been, or will be, taken to permit this Issue in any jurisdiction where acton would be required for that
purpose, except that this Letter of Offer is being filed with SEBI and the Stock Exchanges. Accordingly, the Rights Entitlements and Rights Equity Shares may not be offered or sold, directly
of indirectly, and the Letter of Offer, the Abridged Lelter of Offer, the Rights Entitternent Letter, the Application Form or any Issue related materials or advertisements in connection with this
Issue may not be distributed, in any jurisdiction, except in accordance with and as permitted under the legal requirements applicable in such jurisdiction, Recsipt of this Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Latter or the Application Form (including by way of electronic means) will not constitute an offer, invitation to or soficitation by anyone in any
jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawiul or not authorised or lo any person to whom it is unlawful to make such an offer, invitation or
solicitation. In those circumstances, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form must be freated as sent for information only and
should not be acted upon for making an Application and should not be copied or re-distributed.

Accordingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form should not, in connection with the issue of the
Rights Equity Shares or the Rights Entittemenis, distribute or send the Letter of Offer, the Abridged Letter of Offer, the Rights Enfitltement Letter or the Application Form in or into any
junisdiction where to do so, would, or maght, contravene local securities laws or regulations or would subject our Company or its affiliates or the Lead Manager or their respective affiliates to
any filing or registration requirement (othes than in India). If the Letter of Offer, the Abridged Latter of Offer, the Rights Entitliement Letter or the Application Form is recaived by any person in
any such jurisdiction, or by their agent or nominee, they must not seek to make an Application or acquire the Rights Entitlements referred toin the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter ar the Application Form. Any person who makes an application to acquire Rights Entitlemants and the Rights Equity Shares offered in the Issue will be deemed
to have declared, represented and warranied that such person is authorized to acquire the Rights Enfiierments and the Rights Equity Shares in compliance with all applicable laws and
regulations prevailing in such person’s junsdiction and India, without requirement for our Company or our affiliates or the Lead Manager or their respective affiliates to make any filing or
registration (other than in India).

Our Company is underlaking this Issue on a nghts basss to the Eligible Equity Sharsholders and has senl the Letter of Offer, the Abndged Letter of Offer, the Application Form and other
applicable Issus Materials primarily to email addresses of Eligible Equity Shareholders who have provided a valid email addresses and an Indian address to our Company,

The Latter of Offer will be provided, primarily through e-mail, by the Registrar on behalf of our Company or the Lead Manager to the Eligible Equity Shareholders who have provided their
Indian addresses to our Company and who make a request in this regand.

The Letter of Offer is also available on the website of SEBI at www.sebi.gov.in.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Amit Kumar Jain

Piot No. 4228, Udyog Vihar, Phase-IV, Gurugram — 122 016,
Haryana, India; Telephone No.: (124 6681199

Email: ibsecretarial@indiabulls.com

Investors may contact tha Registrar to the Issue and Sharme Transfer Agent or our Company
Secretary and Compliance Officer for any pre-|ssus or posi-lssee related matters, All grievances
relating to the ASBA process may be addressed fo the Regisirar, with a copy to the SCSB giving
full detadls such as name, address of the Applicant, confact number(s), e-mail address of tha
solel first holdar, folio number, senal number of the Applhcation Form or demal account, number
of Rights Equity Shares applied for, amount blocked, ASBAAccount number and the Designated
Branch of the SCSB whera the Application Forms, or the plain paper application, as the case
may be, was submitled by the Investors along with a pholocapy of the acknowledgement shp.
Fordetails onthe ASBAprocess see "Terms of the lssue "on page 674 of the LOF.

-----------------------

KFin Technologies Limited

(formerly known as KFin Technologies Private Limited)

Selenium Tower B PlotNo.31 and32 Financial District,

Nanakramguda Serilingampally, Hyderabad-500 032 Telangana, India
Telephone No.: +31 40 6716 2222

E-mail: ihfl rightsi@kfintech.com

Investor Grievance e-mail: einward ris@@kfintech.com

Contact person: M. Murali Krishna; Website: www.kfintech.com
SEBI Registration No.: INRDDOOD0221

Place : Mumbai
Dale : February 06, 2024

For INDIABULLS HOUSING FINANCE LIMITED
On behalf of the Board of Directors

Sdi-

Amit Kumar Jain

Company Secratary and Compliance Officer

INDIABULLS HOUSING FINANCE LIMITED is proposing, subject to market condifions and other considerations, a rights issue of its Equity Shares and has in this regard filed a Letter of Offer dated January 28, 2024 with BSE, the designated stock exchange, NSE and SEBI. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, National Stock

Exchange of India Limited at www.nseindia.com, BSE Limited at www.bseindia.com, the website of the Lead Manager fo the Issue, i.e., Nuvama Wealth Management Limited at www,

nuvama.com and InCred Capital Wealth Porifolio Managers Private Limited at www.incredeguities.com, website of the Company at www.indiabullshomelaans.com and website of the

Registrar at waw.kfintech.com. Investors should note that investiment in eguity shares involves a degree of risk and for details relating to the same, please see the saction entitled "Risk Factors™ onpage 21 afthe LOF.
The Rights Entittiernents and the Rights Equity Shares have not been and will not be registered under Securiies Act and may nol be offered, sold, resold or otherwiss transferred within the United States, excep! pursuant 1o a an exemption from, or in a transaction not subject to the registration requirements of the Securities Act and applicable state sacurities laws.
Accardingly, the Rights Entitliements and the Rights Equity Shares are only being offered and sold outside the United States in “offshore transactions” as defined in and in reliance on Regulation S under the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. The Rights Entitlements and the Equity Shares may not be re-offered, re-
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Actor Poonam Pandey faking her
death has created a media storm,

THE EconoMIC TIMES resrusry 07-12. 2024

Fakin

putting the forgotten starlet in
the epicentre of a raging

debate on what's right or wrong.
Prasad Sangameshwaran

looks at whether this is

marketing’s epic low or a

blue ocean strategy

B3 TAKE |

Publicisreaches
$350-million
settiementover
opioid marketing

ICIS
GROUPE

Advertising firm Publicis Health,
accused of fanning the opioid crisis
by helping Purdue Pharma increase
sales of OxyContin and other highly
addictive painkillers for nearly a
decade, reached a $350-million
settlement with all 50 US states to
resolve probes into its conduct.
Aunitof French media
conglomerate Publicis Groupe, the
firm helped carry out a Purdue
marketing strategy to sway the most
susceptible doctors to prescribe
OxyContin at higher doses and for
longer periods of time, according to
a recent statement by New York
Attorney General Letitia James.
“Publicis was responsible for
creating advertisements and
materials such as pamphlets and
brochures that promoted OxyContin
as safe and unable to be abused,
even though this claim was not true,”
according to the New York AC.
Under the deal, Publicis agreed not
to accept future contracts related to
the marketing or sale of opioids.
—Bloomberg

Real Madridsign
sleeve sponsor
deal reportedly for
€70 million

== Real Madrid recently
W  announced asleeve
sponsorship deal
with information
technology
company HP
worth a reported
70 million euros
($76 million). "HP
become the first brand in
121 years of the club's history to
have their logo on the sleeve of the
Real Madrid shirt,” said Los Blancos
in a statement. The HP logo will
appear an the sleeve of both the
men's and women's shirts, along
with the youth teams.

~AFP

v
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THROUGHOUT ADVERTISING history,
positioning food as being deliciously
addictive has been a sure-shot recipe for
suceess, It has been advertising gold, letting
everything from Oreos to freezer waffles be
portrayvedassoirresistible that peoplefought
overthem,

Craveability became such a selling
point that Kellogg's went all in and named
a chocolate-filled cereal Krave. Even
high-end chefs weren't immune. Christina
Tosi, known for the hyper-sweet desserts
at her Milk Bar shops, named one of them
Crack Pie.

But all that’s history; now we are in the
Ozempicera. Aclassofdrugsthateliminates
food cravings, as well as a fresh body of
sclentific studies, have focused attention on
the connection between addiction and food.
Ultra-processed foods, made with cheap
industrial ingredients and potentially
as addictive as tobacco or gambling, are
emergingasauniversal concern.

S0, what's a food marketer to do? Some
who work in or study the food industry say
it's nothing more than a speed bump. Food
companies, nimble at surfing such waves,
will find new ways to keep customers
reaching for another helping, they say.

Others, however, say it's a watershed
moment that may change how companies
sellfood. “It's an existential threat tothefood
industry,” said Marion Nestle, professor
of nutrition, food studies and public health
at New York University, US. "You've got

A

0, Poonam Pandey isn't dead,

after all. But is the starlet’s

sudden demise and subsequent
resurrection sounding the
death knell for marketing,
taking it to the point of no
return?

Last weekend, Pandey, who famously
declared in 2011 that she would go naked if
India won the Cricket World Cup, stripped
marketing of its dignity, ethics or call it
what vou may.
Pandey's crime: Agreeing to play dead for

two full days to promote an awareness
campaign on cervical cancer.
However, the Pandey

episode 15 only the latest in what
purists term, the descent of marketing.
Tobe specific, it was the third fake call
in advertising and marketing land
withinthe span ofaweek.

Crying wolf

First, Nora Fatehi raised a ‘fake
call’ of being deepfaked, to make
consumers ‘aware’ that they can he
easily conned. It was an awareness
campaign by HDFC Bank. Then, Fever
FMcaughtthe bugasits CEOannounced
the demise of the radio channel, only
to play a number later that the
channel was being relaunched
—arepeat ideafromthe past of
Monster.com employees
resigning en masse to join
Foundit, the job portal’s
rebranded version.
The OG wolf-crier amongst
them all, however, was

actor Anushka Sharma

who angrily vented on
social media in 2022 that
sportswear brand Puma
had used her images without
authorisation. It was later unveiled that
shewasbeingonboardedasthebrand’slatest
ambassador,

Back in 2008, celebrity couple Malaika
Arora and Arbaaz Khan created a furore
when they announced they were splittingup,
revealing later that it was pure publicity for
a Pond’s relaunch campaign. [ronically, the
two had met in 1993 on the sets of a shoot for
MR Coffee, an ad campaign that got banned
as it was considered ‘too sexy’. In 2016, the
couple parted ways, for real thistime.

Manisha Kapoor, CEQ and secretary
general of the Advertising Standards
Council of India (ASCI), tells Brand Equity
that the Poonam Pandey stunt could be
the final straw, “The slew of promotions

relying on fakeness to draw eyeballs was
already becoming a bit of an irritant. The
latest episode of an obscure celebrity faking
her death to sell vaceines could just be that
last proverbial straw that breaks the
camel’sback.”

Marketers agree. Arindam Paul, chief
business officer and cofounder at durables
maker Atomberg, says, “What started with
harmless April Fool campaigns to make
people laugh, smile and talk about the brand
hastaken averyvugly turn.”

Need for regulation

Yet marketers who run these campaigns
delight over the short-term organic reach
it delivers and the high levels of earned
media they fetch — unmindful of the wrath
of consumers once they discover that they
have been conned. Andthere'slittlethateven
regulatory bodies like ASCI can do because
companies eventually come out and declare
that they did it for publicity.,

Marketing academic, Sridhar Samu,
formerly with the Great Lakes School
of Management, states that there is an
imminent need for regulation. “The current
happenings in marketing show that we need
to have some sort of industry-wide, self-
defined set of rules. Any firm that breaks
those rules should be penalised,” he savs,
adding, “Theseeventsarean aberrationand
not indicative of a low point in marketing.”

But when they happen with increasing
regularity, these stunts can hit the
bottom of the barrel as far as consumer
trust is concerned. “Poonam Pandey
faking her death, or any of the other fake
announcements to generate publicity
are definitely not something that people
should aspire to. There is a line of thought
that any publicity is good publicity, but I
don't agree with that. These kinds of fake
announcements impact the credibility ofthe
persons and brands involved,” says Paul.

One marketer, who spoke off-the-record,

(Clockwise from left)
Mora Fatehi raised
a‘fake call’ of :
being deepfaked |
aspartofanHDFC
campaign; the =
2008 Malaika Arora
and Arbaaz Khan
split-up statement was
partofa Pond's relaunch
campaign:in2022,
Anushka Sharma said
Puma had used her
images without per-
mission only tobe
announced as brand
ambassador right after
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however believes that such campaigns
shake consumers out of their
complacency. “Consumers suffer 7,
from an optimism bias — one that
makes them feel that they can’t
be conned. Hence, a Nora Fatehi
con-job tells such consumers that
they areequally vulnerable to fraud.”

Pushing theline

Siddharth Singh, associate professor,
marketing, at the Indian School of Business,
feels that alot of these activities are directed
towards stirring the pot at the top of the
marketing funnel. “Faking something
1s typically done to create significant
awareness in a short time. This is the first
stage of the purchase funnel. If this method
of creating awareness is consistent with the
wider objectives and does not hurt them,
then it can be good if consumers don't feel
cheated,” he says.

Did marketers push the line too far by
touching a topic as sensitive as death?
Harshil Karia, co-founder of Schbang,
the agency behind Pandey’s cervical
cancer campaign, tells Brand Equity, *We
definitely got that wrong. It'snot a situation
that weare proud of.”

Other marketing practitioners and
commentators like Shubhranshu Singh,
who spoke in his personal capacity, add
that marketing is about opening new
opportunities and not about closure.
“Brand building is about life, growth and
immortality, not death. Sensationalism
has its place in getting attention but is best
avoided. Pursue vigour and life force, not
closure or ending. The show must go on,”
says Shubhranshu.

All's fair on social media

Some academicians feel that we live in
an era that ushers in discontinuity with
the past. S Ramesh Kumar, the veteran
marketing academic from IIM-Bangalore,
states, “Given the unlimited frontiers of

We're going to pause
it as long as we need
to pause.

= Dave Cathown, CEC.
Boeing, on the company’s
focus on guality affer ihe
recent near-catasirophic
737 MAX flight

y
1
D’ Expert Speak

. “Wedefinitely got that wrong. It'snota

. situation that we areprovdof.”

arshil Karia, co-founder

' ofSchbang, the agency behind Pandey's
cervical cancer campaign

“The latest episode of an obscure
celebrity faking her deathtosell
vaccines could just be that last
proverbial straw that breaksth
camel's back."”

o Manisha Kapoor,
.. CEDandsecretary general, ASC
5 “What started with harmiess April Fool

71 campaignstomake people laugh, smile
= andtalkaboutthe brand hastakenavery

vgly turn.”
Arindam Paul, chief business officer
and co-founder, Atomberg

“These are points of sensationin

the age of social media rather than

alow or high point in mark
SRamesh Kumar,

marketing expert

- “Ifthis method of creating awareness
+ s consistent with the wider objectives

and does not hurt them, thenitcanbe

good if consumers don’t feel cheated.”

= Siddharth Singh, associate

<" professor, marketing, Indian School

of Business Y 8

“The current happenings in

marketing show that
havesomesortofi

self-defined ;
Sridhaf Samu, marketing academic

the human mind and the ever-expanding
digitalscape, these episodes may signal an
era that brings in significant discontinuity
with the past.”

Kumar adds that one-upmanship is the
prerequisite for every celebrity and hence,
they won't blink before trashing the rule
book. “Given that there is nothing about
ethics or inhibition, while using social
mediatothefullest, celebrities whoareinthe
business of brands will continue to attempt
something that is sensational and trendy.
These are points of sensation in the age of
soclal media rather than a low or high point
inmarketing,” he says.

Thisisbeingfuelled by short-term memory
and a shorter stint in the limelight for
starlets. “Given the short shelf-life of most
celebrities especially in the digital age,
this isn’t surprising. What stands out is the
innovative combination of sensation and a
social cause. Itislikely totouch anemotional
chord with followers, perhaps even bringing
innew followers!” Kumar adds.

Samu, however, hopes everything will
be taken in good humour. “Customers
themselves would make enough memes out
of these incidents, So, we just laugh at these
incidents and move on, hopingagainst hope
that the common man does not ridicule the
field of marketing, Thatwould beadisaster.”

prasad. siatimesinternet.in

all these things coming together in a way
they 've never come together before.”

Waning craveability

Sheer overuse may have sapped the
marketing power of craveability, said Mike
Kostyo, vice-president of the US-based food
consulting company Menu Matters. But as
an underlyving concept, he said, it'snot going
away. “It’s so central to how we market so
many foods,” he said. “All that imagery of
pozing cheese and thesound of the crunch.”

But then companies also realise that if the
addictive nature of a snack stops working,
they will find something else that will. Food
companiesranintoasimilarchallengeinthe
'90s, when fat was cast as the dietary demon.
Theyresponded with productslike fat-freeor
cholesterol-free cookies and chips.

Michael Moss, who has written two books
explaining how food companies use science
and marketing, doesn’'t expect drugs like
Ozempic tomake any difference. “Gettingus
tolose control is part of their business plan,”
hesaidoftheprocessed
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Ultra-processed foods like chips , breakfast cereals
and cookies, made with cheap industrial ingredi-
ents and potentially as addictive as tobacco or
gambling, are emerging as auniversal concern

processing, like extending freshness or
promoting food safety. The report offered
a strategy for selling products with no

nutritional value: “Brands that
produce ultra-processed foods
will need to remind consumers
of the jov and comfort they get
from these products.”

ActionPlanB

Instead of telling consumers
whataproduct candofor them,
many marketers pore through
soclal media to find out
what they want, said Caitlin
Revnolds, an executive vice-
president at Saatchi & Saatehi.
“It’s like an unprompted focus
croupthatruns24x7," shesaid.

And though brand integrity matters to
members of Gen Z, according to Kostyo of
Menu Matters, they don't have the same
health focus as the millennials, who
popularised grain bowls and nut milks.
“With Gen Z, we see a movement away
from that,” he said. “They love candy and
TikTok-y foods.”

zempic Age, has ‘Craveable’ Lost Its Selling Power?

Strategies for selling food to Gen Z and it
sucecessor, Gen Alpha, the oldest members
of which are now aged 14, rely less on one
message repeated in traditional advertising
and more on the deft use of social media.

—TheNew York Times

food industry.

In its recent annual
report on the F&B
industry, market
research company

Mintel posited that
consumer demand

for minimally-
processed food will

grow and suggested

that manufacturers
focus on the benefits of
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poor actor? (3,2,4)
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1 Support musical accompaniment (7)
5 Alargely dry pedant outwardly of a

10 A rest ordered with journalist that's
temporarily incapacitated (7)

11 Director Spike is asleep? Not alto-
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Pratik Bhakta

Bengaluru: The developments
around Paytm Payvments Bank have
become a wakeup call for the fin-
tech industry, which is also saddled
with manv issues around the custo-
mer verification rules of financial
regulators, according to industry

5 insiders.
1Day 1Month 3Months 6Months Founders and technology consul-

tants are now increasingly enga-

TW'EEt OF THE DAY ging with startups specialising in

digital onboarding of clients to un-

derstand what they can do to know
their users better:

Industry insiders and startup fo-
unders pointed out that the KYC
(know your customer) issues aro-
und Paytm Pavments Bank might
not be unique to one company; ma-
ny startups end up taking shortcuts
to onboard customers quickly And
once a company grows in size, ma-
naging risk and compliance beco-

10

ALEXIS OHANIAN mes a big challenge.
@ALEXISOHANIAN ?%NFEET N%‘MH
In the world of o i o :
startups, speed is R ﬂ'{;"agﬁ'iﬂnftnfgle'lg
your ally and o needs ;
hesitation your ressed hef: e
enemy. The real i sifm@m_ re
secretisnotjustin ~ CUSTOMeEr getting
service from the platform

starting, but in
MoVing quickly,
learning, and
adapting faster
than others. The
race doesnt
always go to the
swift, but to those
who Keep running

Tech Buzz

Adobe Firefly is
Now on Apple’s
New Vision Pro

Raghav Ohri

New Delhi: The investigating
agenciesand Reserve Bank of India
{RBI) are likely to turn up the heat
on individuals and companies pur-
portedly violating Foreign Ex-

NEW DELH‘: change Management Act (Fema)

Adobe’s Fire- and other norms on all mobile pay-

fly Al text-to- ment platforms.

image tool be- ET has reliably learnt that the in-

hind feat vestigators want to zero in on possi-
. '"1 eatures ble violators with the help of Cen-
like Photoshop's genera- tral Bank which has the necessary
tive fill, will be available information pertaining to entities
on the $3,500 Apple Vi- violating Fema and other norms,

said people inthe know:.

Asfirstreported by ET on Tuesday,
the Directorate of Enforcement
(ED)is likelv to write to the Central
bank seeking information pertain-
ing toentities which mav have coms-
mitted similar violations on other
maobile payvment platforms as they
allegedly have on Paytm Payments
Bank, as claimed by RBI.

In its communication sent last
week of November, RBI had shared
information with ED of the entities
which may have committed Fema

sion Pro mixed reality
(MR) headset as a native
app, alongside the compa-
ny's popular Lightroom
photo-editing software,
the firm said. -agencies

$418.3m

Funds secured by start-
upsin 21 growth-stage
deals in Jan. -Thekredible

Wishlink has
$7 million in
New Round

Cred to Acquire
Kuvera in Wealth
Mgmt Biz Foray

MUMBAI: Fintech
platform Cred has

BENGALURU:

Creator-led agreed to buy Kuve-
commerce ra, an online wealth manage-
startup Wish- ment startup, backed by US
link has raised investment firm Fidelity for an

On January 31, the Reserve Bank
of India ordered Paytm Payments
Bank to stop offering basic banking
services from February 29.

“It is all about prioritising and if
vou want to be in a fintech business
then vou cannot shy away from the
prerequisites of the sector,” said
Sanket Nayak, cofounder of Digi0,
an identity verification startup.

These companies that are often re-
ferred to as reg-techs help banks
and financial services companies
onboard customers digitally thro-
ugh compliant means.

Systems around digital face mat-
ching, de-duplication of PAN cards,
keeping checks on multiple users
logging in with similar identity
cards are basics, which are often by-
passed by startups. And most of

e INDUSTRY INSIDERS, start-
up founders say KYC issues
around Paytm Payments
Bank might not be unique
tﬂ one cﬂn'll:lan'_u.r

® MANY STARTUPS end up
taking shortcuts to on-
board customers quickly

® PLAYERS LIKE Razorpay,
Cashfree had also faced
regulatory concerns re-
garding lax KYC processes

SIDDHARTH

this happens during the growth
phase of the company, industry in-
siders said.

“There are often basic 1ssues like
not matching the image on the PAN
card against the customer’s selfie,
or making sure that there are no du-
plicate PAN numbers, that are mis-
sed by startups,” said Wriju Ray, co-
founder of identity verification
startup IDfy.

Ray said there is typically very li-
mited appreciation of risks by tech
founders and sometimes they are
less understood. This is where se-
nior risk professionals at banks co-
me in to add value. But not all star-
tups invest in such executives or te-
ams really early on, he added.

According to another founder of a
fintech startup that recently recei-
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and other violations. A top govern-
ment official said that the informa-
tion shared by RBI, seeking a Fema
probe, pertained to the financial
vears from 2017-20.

The EDislikely toask RBI toshare
the latest information of possible
violators who may have violated Fe-
ma and other norms using Payvim
Payments Bank so that they can be
promptly brought to book.

“It would only help the investigat-
ing agencies to act promptly
against purported violators if the
Central Bank shares the latest in-

IF ANY lapses are
found on the part of
mobile payment
platforms, penalties
can be imposed by
either the RBIl or
the FIU, an
official said

SIDDHARTH

formation it has against suspicious
transactions and entities. For it be-
comes slightly difficult for the in-
vestigators to trace the violators if
the information is old”, said a se-
nior government official. As per
available information, the RBI and
EDofficials arelikely to have a joint
meeting todeliberate the issue.

The investigating agencies which
willact inunisonand shareactiona-
ble information are the Enforce-
ment Directorate, Financial Intelli-
gonce Unit (FIU) of the Finance
Ministry and Income Tax Depart-

Fintechs Parse KYC Processes
Paytm Bank Saga Plays Out

Many reaching out to firms specialising in digital onboarding of clients to tweak their systems

Ina
Spot

ved the payment aggregator (PA) 1i-
cence, the RBI expects to see conti-
nuous improvement in terms of
compliance at a startup.

“The regulators know that early-
stage companies cannot have all
checls and balances right from the
start, but theyv always give time to
set systems in place,” the founder
added.

While giving out the PA licences,
the central bank probed all the app-
licants under multiple criteria of
their KYC systems and customer
onboarding guidelines. Plaverslike
Razorpay, Cashfree and several
others that offered merchant pay-
ment services had faced regulatory
concerns regarding lax KYC pro-
cesses, people in the know said.

But over the last one to two years,
with regular interactions, the RBI
has pushed these startups to set sy-
stems in place to ensure these plat-
forms do not get used by unscrupu-
lous merchants for money launde-
ring.

Like Navak of DigiO pointed out
that KYC is something that needs to
be addressed at source before the
customer starts getting service
from the platform.

And with so many fintechs domi-
nating the merchant payments spa-
ce, proper KYC of these businesses
is extremely essential to prevent
fraud.

pratik bhakiaetimesinternet in

RBI, ED Likely to Turn up Heat on
ePay Users Violating Fema Rules

ROUTE MAP ED wants to zero in on possible violators with the help of data from Central Bank

R ———

ment.

Elaborating, the government offi-
cial quoted above added “while
money laundering charges will
be probed by the ED, if any lapses
are found on the part of mobile
payment platforms penalties can
be imposed by either the REI or
the FIU. Similarly, if ED discov-
ers suspicious deposits made in
wallets of platformpaymentsina
bid to evade tax returns, the in-
formation of such entities can be
shared with the Income Tax De-
partment for requisite action”.

ET reported on Tuesday that ED

has sought additional informa-
tion from RBIon the alleged viola-
tion of the Fema by individuals
and companies using Paytm Pay-
ments Bank.

The RBI had written to the ED in
November last year informing it
of the possible breaches, they
said. Within10daysof that, the ED
wrote back to the RBI in Decem-
ber, seeking information on the
“entities” that had allegedly vio-
lated Fema.

roghat ol imesgroup.com

PhonePe Adds Ex-revenue
Secy, Walmart Execs to Board

Flrm looks to strengthen governance as part of a possible listing

Our Bureau

&7 million as partof a
round led by Fundamen-
tum Partnership, along
with participation from
existing investor Eleva-
tion Capital. The firm said
it will use the funds to
scale its core category of
fashion by onboarding
over 15,000 content crea-
tors and 1,000 brands by
end of the year. —our Bureau

AnnapurnaRoy
& Surabhi Agarwal

New Delhi: French business proc-
ess management firm Teleperfor-
mance has chalked out a massive
expansion plan for the country, its
founder chairman and global CEQ
Daniel Julien told ET in an inter-
view,

“India is a cornerstone of our
global expansion in thefuture,” Ju-
lienn, who is currently on a India
visit, said.

“India is finding its place as the
number one place in the world in
terms of service engineering for
all the English-speaking markets,”
he said, adding that part of its busi-
ness from other geographies is
moving to India which is winning
in the ‘Darwinian’ global race.

One of the top BPM companies
globally, Teleperformance plans to
add 60,000 emplovees to its rolls in
India in the next three years, tak-
ing its headcount to 150,000, It will

undisclosed sum.

This will mark the entry of
Kunal Shah-led Cred into India’s
fast-growing mutual fund mar-
ket, challenging industry leaders
such as Zerodha, ETMoney and
Groww, Post the acquisition,
Kuvera's 50-member team and
its two founders will join the
larger product team at Cred.
=0ur Bureau

also expand to 40 different sites in
20 cities,
Teleperformance currently has
36 sites in 15 cities and employs
90,000  people. It
serves over 210
clients across
banking and fi-
! nancial servie-
es, healthcare,

*travel, hospi-
tality and lo-
gistics, retail

and others.
Clients are ma-
turing ‘beyond
their  initial
prejudice’

Bengaluru: Walmart-backed digi-
tal payments firm PhonePe has ex-
panded its board with the addition
of three new members in a bid to
strengthen governance as it prepa-
res for a potential public listing,

The company has roped in former
revenue secretary Tarun Bajaj to its
board and also appointed him as the
chairman of itsrisk committee. The
Bengaluru-based startup also added
two senior Walmart executives--
John D Rainey, executive vice presi-
dent and chief financial officer and
Donna Morris, executive vice presi-

9

dent and chief people officer as non-

executive directors.

The reinforcement of PhonePe’s

board comes amid a tightening regu-
latory and enforcement landscape in
India. Inthelatest instance of the go-

vernment’s focus on compliance by
startups, the past week saw Phone-
Pe's rival Paytm battle multiple issu-
es as persistent gaps were found in
compliance of its associate entity,
Paytm Payments Bank, resulting in
regulatory action by the Reserve
Bank of India.

Homegrown fintechs have been
bolstering their boards to navigate
risk and compliance issues. Last ve-
ar, digital payments firm Razorpay
set up an independent advisory bo-
ard and tapped former RBEI deputy
governor, N Vishwanathan, along
with other industry experts, to help
handle governance, compliance and
risk management practices.

French Co Teleperformance Eyes India Expansion

BPM firm looks to hire 60k hands in 3 years, expand to 40 different sites in 20 cities, says Global CEO Daniel Julien

and choosing India, Julien said. He
added thatIndia’sadvantageliesin
the quality labour arbitrage it of-
fers at scale and its huge culture in
IT and digital services in a world
where efficiency and productivity
are becoming increasingly more
Important.

Anish Mukker, CEO, Teleperfor-
mance India, said the country has
grown three times faster than the
rest of the company over the last
two years.

“Teleperformance has taken a
strategic call that it's going to build
India faster, further, and deeper ca-
pability than it has done in the
past,” Mukker said.

@ npiasTory

IndiaIsacornerstone of our

~\ globalexpansioninthe future
\ " | DANIELJULIEN

Global CEQ, Teleperformance

Its expansion will go beyond tier-1
hubs to cities like Coimbatore,
Lucknow, and Mohali. Alargecam-
pus will also be launched in NCR in
the second quarter.

Teleperformance has been inte-
gratingartificial intelligence in its
offerings and partners with Micro-
soft to develop genAl technology
But automation has not led to any
worker layoffs, Julien said.

“The more we integrate automas-
tion, the more we integrate artifi-
cial intelligence, the more our cli-
ents are eager to outsource to us
more complex processes,” he said.

Mukker added that the compa-
ny's genAl investments could be-
come a ‘revenue sfream in its own
right' in the coming vears, boost-
ing topline growth and profitabili-
tyv. Teleperformance had acquired
Mumbai-based business process
solutions company Intelenet for $1
billion in 2018. Last vear, it ac-
guired its rival Majorelfor about $3
billion. Another rival Concentrix
acquired outsourcing firm Web-

help for $4.8 billion.

“There is a clear trend towards
consolidation,” Julien said, add-
ingclients want to collaborateonly
with three or four partners who
can deliver a competitive advan-
tage.

While some small ‘white glove’
companies offering very personal-
ised services may stay relevant,
“mid-size companies are going to
suffer from this market consolida-
tion,” Julien said.

The global macroeconomic envi-
ronment remains ‘unpredictable’,
Julien said.

The world is experiencing the de-
layed effects of the Covid pandem-
ic, which disrupted global supply
chains and fuelled inflation, he
added.

With hikes in interest rates now,
“even the richest companies of the
world are all in saving mode”, he
said, adding it mayv take up to two
vears toadjust.

annapirng, roye mesgroup.oom

Social Al Influencers
are Helping Samsung,

Google to Push Wares

Experts see more tie-ups as firms bring
Al-powered consumer devices to market

IN THE MIDDLE

HimanshiLohchab

Mumbai: In a first of its kind
move, technology giants like Goo-
gle and Samsung are using the
services of popular “Internet in-
fluencers” on Instagram and You-
Tube to promote their latest arti-
ficial intelligence innovations
among consumers. For instance,
Google has partnered with actor
Sobhita Dhulipala, chef Saransh
Goila, gaming creators Mithilesh
Patankar and Nischav Malhan as
well as comedian Sumukhi Sure-
sh to demonstrate Bard's Al use-
fulness in daily activities.

Meanwhile, Samsung recently
concluded the GalaxyS24 launch
event which hosted a star-studded
lineup from both Categorv A and
micro influencers including fun
and lifestyle creator Srishti Dixit,
Sakshi Keswani, Apoorva as well
as comedians Saloni Gaur and
Yuvraj Dua. The ‘Epic in India’
event hosted close to 30 tech and
non-endemic influencers showcas-
ingthe Al capabilities of GalaxvAl
phone’s camera, language transla-
tion, image editing and advanced
search options.

Marketing agencies and analysts
believe technology majors will con-
tinue to up their marketing spends,
especially with influencer partner-
ships, in 2024 as we see more
laumches of Al-powered consumer
devices, primarily smartphones
and laptops. “Consumers donot un-
derstand Al large-language models
such as Google’s Gemini. But, they
surely know how a Samsung phone
powered by Gemini can modify
photos when influencers talk about
it,” said Neil Shah, Partner & Co-
founder of tech research firm
Counterpoint Research.

“Look at devices like the Apple
Vision Pro, the Meta-Ray Ban
Smart Glasses; these are not sim-
ple gadgets for consumers to use
without understanding their full
potential,” he said, adding that

RICHARD LINDNER. Man iith Parrot

unm'rm snnrr nearly
73,000 crore on influencer
marketing in FY23 in India,
as per a study by consult-
ing firm Ipsos

this is where the usefulnessof in-
fluencers come in who are able to
connect better with consumers
and in their language.,

For instance, actor Sobhita is
seen spending ‘A Gardening Day’
with Bard which creates a water-
ing chart for the plants while
chef Saransh is seeking the reci-
pe of a dish. *Tech marketing is
no longer limited to gadget re-
views and product compari-
sons,” sald Dhananjay Bhosale, a
social media content creator,

“It now emphasises the utility
of technology tools and applica-
tions. For instance, Instagram
reels on MS-Excel tips and tricks
are a big hit. Now with Al assist-
ants like Microsoft Copilot com-
ing in, someone will need to ex-
plain how Al can summarise
sheets of data by itself,” he said.

“Google took the lead in bring-
ing Al features to the Pixel smart-
phone, followed by Samsung's
Galaxy§824,” said Bharath She-
noy, senior analyst at Interna-

NEIL SHAH tional Data Corporation.
Partner, Counterpoint Research "I‘g{ﬂmfﬁll?ﬁ “tle @hi{lﬁsi F‘hﬂllz
makers cannot miss the bus an

Consumersdonotunder- il come up with similar Al fea-
stand Al models such as tures this vear Besides, Mi;m-
3 £ soft has already started offering
GDOg|E s Gemini. But, thES' previews of its Copilot to Win-
know how ngph- dowsusers. Wearealsoexpecting
a Samsu g . the likes of Dell, Lenovo, HP and
one powel ed bY Gemini others to join the Al bandwagon

can nmify phﬂtﬂs when with new launches,” he added.
InﬂLlEﬁEEI"S tal k am it himanshi lohchabitimeseroup.com

Meta to Soon Label
Al Deepfake Images

on Platforms: Clegg

Tech giant’s move likely to put pressure
on peers to create tools on similar lines

dio content generated by Al tools
or is a deepfake, the company
said in a press note,

These standards could range
from the content being labelled
with the metadata of the tool and
the details of the device used to
generate the audio, video or im-
age to a platform-agnostic invisi-
ble watermark that can be detect-

Aashish Aryan

New Delhi: Meta will soon start
labelling deepfake or artificial in-
telligence-generated images post-
ed on its Facebook, Instagram and
Threads platforms as “Imagined
with AI", to differentiate between
those and human-generated con-

tent, the social media edbythemachine.
conglomerate’s president for glob-  Such invisible watermarks or
al affairs said. metadata must be introduced at

the time of the generation of the
image, audioor video, Clegg said.

To deal with this, Meta is work-
ing on developing classifiers that
can help automatically detect Al-

The move is likely to put pressure
on Meta's peers in the social media
and internet space tocome up with
respective tools to fight deep fakes
on their respective platforms. By

labelling images or content gener- generated content, even if it
ated with the help of Altools, espe-

cially those offered by Meta, the NICK CLEGG

company hopes to give users more President for global affairs,
information about the c:}dntent Meta

they are interacting with and sub- i i

sequently sharing, Nick Clegg sa- | thE n dDII'IE S0, WE

id, responding to a question from DUShl'hEI'ESl’Dfl‘l’IE indus-
ET at amedia roundtable here. try tofnl low EUit

“I hope in doing so, we push the
low

lacks invisible markers, the com-
pany hassaid in its post.

The Fundamental Al Research
team at Meta has also devel-
oped an invisible watermark-
ing technology called Stable
Signature, which integrates
the watermarking mechanism
directly into the image genera-
tion process, thereby ensur-
ing the watermarking can-
not be disabled, the com-
pany said.

rest of the industry to fol-
suit. This is only going
to work if big estab-
lished playerslike us
take the lead. What it
also needs is all the
other plavers that are
introducing Al-gzener-
ation tools to play by 1(
the same rules,” Clegg

said.Meta is also work- &
ing with other industry
players to develop com-
mon technical stan-
dards which iden-
tify video and au-

i

aashish.arvan
(fmesEroup.comn

ASHWANI NAGPAL L TRA TR AR LT

WazirX’s Nischal Shetty and Avinash
Shekhar Team up for Crypto Exchange

trading in the local currency, Indi-
ansmostly had touse internation-
al exchanges for derivative trad-
ing till recently. In terms of the
value of trades, derivatives are
typically much higher compared
with spot trading, which is of
small ticket size. As the crypio in-
dustry matures, this segment will
open up, said Shekhar, who is
CEQOof Pi142, —Our Bureau

Bengaluru: WazirX
founder Nischal Shet-
ty and erstwhile chief
executive of Zebpay
Avinash Shekhar have joined
hands to launch a rupee-denom-
inated futures exchange for
crvptotraders.

The India-registered platform,
P142, will allow Indian crypto en-
thusiasts to engage in derivative

)
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MIDDLE EAST TENSIONS

Blinken’s 48-Hr Blitzin

Pursuit of Gaza Truce

US secretary of state meets
leaders of S Arabia & Egypt
before heading to Qatar

as Israel presses ahead

US secretary of state Antony Blinken met
Egypt's president on Tuesday as part of a
48-hour, four-nation flurry of shuttle di-
plomacy in search of a ceasefire in Gaza's
war, while Israel pressed its onslaught in
the south of the enclave,

Israel said its forces had killed dozens of
Palestinian gunmen throughout Gaza in
the past 24 hours with fighting focusedon
Khan Younis in the south, with a threate-
ned assault looming on a nearby border
town teeming with displaced people.

Blinken arrived in Egypt after a stop in
Saudi Arabia, and then departed for Qa-
tar, for meetings with the main couniries
acting as mediators in the Gaza war. Pa-
lestinians hope the US top diplomat's
Middle East swing will nail down a cease-
fire before Israeli forces storm Gaza's so-
uthern fringes where over a million dis-
placed people are sheltering.

It was Blinken's first visit to the region
since Washington brokered an offer;, with
Israeli input, for the war's first extended
ceasefire. GQatar and Egypt conveyed the
offer last week to Hamas, which says it
wants guarantees Israel will withdraw, be-
fore it agrees to free remaining hostages
its fighters captured in the Oct. 7 attack
that precipiated the war.

State department spokesperson Matt-

. | . e e ——
Displaced children at a camp in Rafah, southern Gaza, on Monday Re
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Houthi Drones Attack 2 More Ships

Tel Aviv: Two ships traveling in Middle East waters were attacked by suspected Yemen
Houthi rebel drones early on Tuesday, authorities said. The first attack caused “slight
damage” to the vessel's windows on the bridge, the British military said. The second
ship was a Greek-owned vessel coming from the US and heading to India, reported an
explosion 50 meters off its starboard side but no damages were reported. ap

hew Miller said Blinken and Saudi Ara-
hia's ruling crown prince discussed regio-
nal steps toachieve an enduring end to the
war, tackling the humanitarian disaster
in Gaza and limiting regional spillovers
of the crisis. Blinken departed Rivadh
just after sunrise and arrived in Cairo
where hemet with President Abdel Fattah
al-Sisi, then swiftly departed for a flight to
@atar. He is due in Israel overnight for
consultations on Wednesday morning.

Washington has for weeks sought an elu-
sive deal to secure the release of remai-
ning hostages in return for a long pause to
fighting. There was no immediate word
from any side whether Blinken's talks in
Riyadh and Cairohad yielded progress.

A Hamas official who asked not to be
identified said that the Palestinian Isla-
mist movement was not budging from its
stance that there can be no hostage relea-
sesunless the war ends. Reuters

Cancer Caught Early, King
Charles Will Continue His
Official Work: PM Sunak

London: King Charles' cancer wascaught
early and the whole countrv is hoping he
can make a full recovery, British Prime
Minister Rishi Sunak said on Tuesday, as
messages of support for the 75-vear-old
monarch poured in from world leaders.

Buckingham Palace revealed on Mon-
day that Charles, on the throne for less
than 18 months since the death of his
mother Queen Elizabeth, was suffering
from a "form of cancer” and would post-
pone his public engagements toundergo
treatment.

The king was remaining “wholly posi-
tive” and looking forward to returning
to public work as soon as possible, the pa-
lace said.

Charles' younger son Prince Harry, est-
ranged from the roval family;, is due to ar-
rive in Britain shortly and his elder brot-
her, heir-to-the-throne Prince William, is
expected to step up to fulfil some of the
monarch's duties.

Sunak said he had been "shocked and
sad" at the news.

“All our thoughts are with him and his
family. You know, thankfully, this has been
caught early,” he told BBC radio.

Charles is planning to continue with
much of his private work as monarch in-
cluding his weekly audience with the PM
and dealing with state papers, and Sunak
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People gather outside the Buckingham
Palace on Tuesday Getty Images

said he was in regular contact with the
king. "That will of course continue asnor-
mal and we'll crack on with everything,”
he said.

Charles spent the night at his Clarence
House home near Buckingham Palace on
Monday after beginning a series of out-
patient treatments.

The cancer was discovered when Char-
les stayed three nights in hospital last
month where he underwent a corrective
procedure for a benign enlarged prostate.
Bevond confirming it was not prostate
cancer, the palace has not given any furt-
her details. Reuters

Meta to Detect and Label Al
Images From OpenAl, Google

New York: Meta Platforms will begin de-
tecting and labeling images generated by
other companies' artificial intelligence
services inthe coming months, using a set
of invisiblemarkers built into thefiles, its
top policy executive said on Tuesday,

Meta will apply the Iabels to any content
carrying the markers that is posted to its
Facebook, Instagram and Threads servi-
ces, in an effort to signal to users that the
images —which in many cases resemble
real photos — are actually digital crea-
tions, the company's president of global
affairs, Nick Clegg, wrote in a blog post.

The company already labels any content
generated using itsown Al tools.

Once the new system is up and running,
Meta will do the same for images created
on services run by OpenAl, Microsoft,
Adobe, Midjourney, Shutterstock and
Alphabet's Google, Clegg said.

In an interview, Clegg said he felt confi-
dent the companies could label Al-genera-
ted images reliably at this point, but said

tools to mark audio and video content we-
re more complicated and still being deve-
loped.

"Even though the technology is not yet
fully mature, particularly when it comes
toaudio and video, the hope is that we can
create a sense of momentum and incenti-
ve for the rest of the industry to follow,”
Clegg said,

In the interim, he added, Meta would
start requiring people to label their own
altered audio and video content and wo-
uld apply penalties if they failed to do so.
Cleggdid not describe the penalties.

He added there
was currently no
viable mecha-
nism to label
written text gene-
rated by Al tools
like ChatGPT.

"That ship has
sailed," Clegg sa-
id. Reuters

IT'S A SMALL WORLD

FAA Vows to Ensure
Boeing Accountability

The Federal Aviation Adminis-
tration’s (FAA's) top official will
pledge to hold Boeing accountable
for any quality lapses as the agency
examines the US planemaker's
manufacturing processes following
anear-disaster on an Alaska Air-
lines flight last month. “Let me
stress: we will follow the dataand
take appropriate and necessary
action,” FAA administrator Mike
Whitaker will tell lawmakers,
according to prepared remarks
released before his appearance
Tuesday on Capitol Hill. Bloomberg

Paris Oly Chief Faces
Legal Probe Over Pay

French investigators have opened a
legal probe into the pay of Paris
Games’ chief organiser and triple
gold medal-winning Olympicca-
noeijst Tony Estanguet, a source
said on Tuesday, inanembarrass-
ing development six months before
the Games. The enquiry by magist-
ratesspecialised in financial crimes
began "last week" and will look into
the manner in which Estanguet
receives his pay as head of the
organising committee, the source

said on condition of anonymity.
AFP

Ex-Employees Allege
Harassment at SpaceX

Executives at Elon Musk's SpaceX
discriminated against women,
joked about sexual harassment and
fired workers for raising concerns,
seven former employeesallege in
Californiacivil rights complaints
viewed by Bloomberg. The Cali-
fornia-based workers, who were
fired in 2022 after circulating an
open letter critical of Musk's behav-
jor, argue that the aerospace com-
pany's actions violated the state’s

Fair Employment and Housing Act.
Bitlﬂllﬂl!l'g

90% Cut in Emissions: European
Commission’s Ambitious 2040 Plan

Bowing to Farmer
Pressure, EU Scraps
Pesticide Proposal

Brussels: European Union's executive
arm shelved an anti-pesticide pro-
posalon Tuesday inyet
another concessionto
farmers after weeks of
protests that blocked many capitals
and economic lifelines across the
27-nation blac,

Although the proposal had langu-
ished in EU institutions for the past
two years, the move by European
Commission President Ursula von
der Leyven was the latest indication
that the bloc is willing to sacrifice
environmental priorities to keep the
farming community on its side.
Despite concessions, protests conti-
nued from the Netherlands to Spain
and Bulgaria. Farmers have insisted
that measures like the one on pesti-
cides would increase bureaucratic
burdens. AP

Strasbourg: The European Commission
recommended on Tuesday that the EU
slash net greenhouse gas emissions by
90% by 2040, an ambitious target that will
test political appetite for the region's fight
against climate change ahead of EU
elections.

While the overall target was within the
range recommended by the ELU's official
climate science advisers, the EU ex-
ecutive weakened part of the recommen-
dation concerning agriculture, in respon-
se toof protests by farmers angry about
EU green rules, among other complaints.

A previousdraft of the EU target, seen
by Reuters, had said agriculture would
need to cut non-CO2 emissions 30% by
2040 from 2015 levels, to comply with the
overall climate goal. That was removed
from the final draft. "We need to make
sure we have a balanced approach,”
European Commissioner Wopke Ho-
ekstra told the European Parliament, as
heunveiled the proposal. "The vast majo-
rity of our citizens sees the effects of
climate change, does want protection, but
is also worried about what that implies
for their livelihood."

Tuesday's proposal will Kick oft’ politi-

e

cal debate on the target, but it will be up to
anew EU Commission and Parliament,
formed after EU elections in June, to pass
the final target.

Polls show theelection could delivera
major shift to the right in the EU Parlia-
ment, which could make passing ambi-
tious climate policies harder:

The Commission said the EU should set
an economy-wide 2040 target for 90% net
greenhouse gas cuts compared with 1940
levels, confirming drafts of the recom-
mendation previously reported by Reu-
ters. The aim is to keep European Union
countries on track betweenthe EU's
existing 2030 climate goal and its long-
termaim of achieving net-zeroemissions
by 2050. Reuters




