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Lord Shiva’s bull Nandi ‘got
barricading broken overnight’

Q at Gyanvapi and Lord Krishna

Is ‘also not one to back down’ in Mathura,
Uttar Pradesh CM Yogi Adityanath said,
indicating R55-BJP's legal and political
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GROWTH IN BANK CREDIT (%)

$5-10b in India over 5Years

US PE firm bullish about GDP growth, stable
govt policies, demographics and human capital

ArijitBarman
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hion products. Both asset-back-
ed and collateral-free borro-
wings went up, indicating a di-
versified consumer base, lea-
dingtoa sharp increase in retail
credit growth. As consumers re-
lied more on credit cards for pur-
chases, growth in bank loans for
consumer durables moderated.
The total outstanding balan-
ce on credit cards jumped
32.6% vear-on- },-’E‘dl:‘ in 2023,
outpacing the 28.2% growth in
2022, according tothe RBI data.
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VGF, Incentives likely to be Rolled
Out to Boost Carbon Capture

Viability gap funding, carbon credit, or subsidies
may be introduced, among other options, to
support and facilitate Carbon Capture, Ut-
llisation & Storage (CCUS) that has a $10-billion
potential locally in the next five years. A CCUS
policy is likely later this year, officials said. »» 15

DPIIT Move may Lead

CDSL Reviews Paytm Money KYC Process

Wealth management entity not hit by RBI curbs, says securities depository audit a regular feature

Pratik Bhakta & Samidha Sharma CASE FILE

JANUARY 2017
Paytm Payments
Bank receives final

grow indouble digits

Writankar Mukherjee
& Atmadip Ray

Kolkata: Credit-driven purcha-
ses picked up pace in 2023, with
credit card dues surging to a six-
vear high, gold loans increasing
in high teens and vehicle and ho-
me loans expanding in double
digits year-on-year, showed the
latest RBI data.

OCTOBER 2023

Monetary penalty of
#5.39 cr imposed for
non-compliance with KYC
directions, issues with IT infra

MARCH 2022 Supervisory restriction
imposed on Paytm Payments Bank

Bengaluru| Mumbai: India’s
largest securities depository is
conducting an inspection of the
customerverification process fol-

onboarding new | IT auditor for

customers with

Asked to stop r Appoint external

comprehensive

tﬁ Starlinkis EI'Itl'Y Chief executives said last yvear Bank Loans for Consumer Durables »» 6 g:{ :»ﬁ{*r:lin 2:1 ;:éﬁ?n ?Eﬁ?;,, tﬁfu“bir ::'U;:rﬂm Tal:i : immediate system :I‘zh‘;ﬂfti:fg:;mits, 1 :I; :’iig"‘i"g
Do, | BanksSeskSops | RBIStepsUpAucions | i Y I Eo ™ e |
Trade has clarified to DoT that fnr Green l;oans : to AbSﬁ::h Llﬂunglw dihﬁf?}f}%ﬂ?ﬁ 3; 13?;51 i:lz :;nL!;] unp REBI ACTION after FEhI'UE!‘!":.F 29 ;gngt,tlﬁg
e cenivestomes | [ teRBinasseppedup | mer(KICprocesshollowedbyva:  Resticions iposedor il oty
' and Centre on sustain- liquidity draining yus entities of One 97, after the opening new accounts balances allowed select few
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THREESITES ARE SPECIAL,SAYS CM

Vatsala Gaur

Lucknow: Lord Shiva's bull Nandi
‘oot the barricading broken over-
night' at Gyvanvapi mosque and Lord
Krishna is ‘also not one to back
down’, in Mathura, chief minister
Yogi Aditvanath said in the Uttar
Pradesh assembly on Wednesday, in-
dicating the legal and political agen-
da of RSS-BJP after the consecra-
tion of the Ram temple in Avodhya.

Reiterating RSS-VHP-BJP de-
mand, since 1980s, for handing over
of Awvodhya, Kashi and Mathura
mosques, Aditvanath said they had
only demanded threesites and there
was no agenda for any other place.
The “threesites werespecial™. Stub-
hornness, along with vote bank poli-
tics, created disputes, he alleged.

Following ASI report’s claim, ‘there
was a Hindu temple where the Gyanva-
pimosquestood’, VHPand BJFP leaders
have raised the pitch for handing over
the Gyanvapi mosque complex. “When
people saw festivities in Ayvodhya, Nan-
dibabasaid, ‘why should I wait’; witho-
ut delay, he got the barricading broken
down and our Krishna Kanhaiya isal-
50 not one to budege,” Yogl claimed,
amid loud cheers firom BJP MLAs.

In anot so veiled threat, Yogisaid Du-
ryodhana’s refusal to adhere to Krish-

NOW | WILL NOT GO ANYWHERE AND STAY WITH BJP: NITISH KUMAR

Bihar CM Nitish Calls on PM,
Shah, Nadda Before Trust Vote

AFTER BJP-RLD BUZZ

SP hopes RLD won't
Weaken Struggle
for Farmer Welfare

LUCKNOW: Amid
@

heightened specu-

lationon RLD
joining hands with BJP
before the general elections,
senior SP leaders sought to
brush off the reports, even as
an RLD's internal resentment
onSP looking to field three of
itsown candidateson RLD
symbol started coming to the
fore. According to reports,
BJP has offered the INDIA
bloc member — Rashtriya Lok
Dal (RLD) — two seats while
the latter has been vying for
four. With RLD not winning
any seatinalliance with BSP
and SPin 2019 and Jat voters
largely favouring BJPIn
2022 UP polls, it is believed
to have given the party
enough reasons to switch
sides. "Jayant Chaudharyisa
straightforward and educa-
ted man. | hope he will not
weaken the struggle for
farmer welfare," SP chief
Akhilesh Yadav said. - org

—
P

Chief Minister Yogi Talks of Kashi,
Mathura Agenda in UP Assembly

‘KAURAVAS WERE WIPED OUT AFTER REFUSAL TO GIVE 5 VILLAGES FOR PANDAVAS’ When people saw
festivities in Ayodhya, Nandi baba said, ‘why should | wait’; without delay, he got the
barricading broken down and our I{rlshna Kanhalya IS also not one to budge: Adityanath

-

- -

'‘BUILTATEMPLE ON THE EXACT SPOT

our promise and built a temple on the exact spot.
Over last 16 days, more than 36 lakh devotees have
worshipped at Ayodhya, Adityanath said

na's advice of giving five villages for
the Pandavas led to Kurekshetra war
that wiped out the Kaurava clan.
“Krishna had told the Kauravas, ‘just
give us five villages and keep the rest

Today, ‘the country is not willing to accept
glorification of such invaders’.On January
22, there wasalso satisfaction as ‘we kept

of the empire to yourself. We will eat
there happily and will never blame the
family’, but Durvodhana did not part
with even that... In Ayodhya, Kashi
and Mathura, the community has be-

Kumar Anshuman

New Delhi: Bihar chief minister
and JDU president Nitish Kumar
met Prime Minister Narendra Modi
on Wednesday in the national capi-
tal. This was thefirst meeting betwe-
en the two leaders after Kumar left
the INDIA bloc and took oath as the
NDA chief minister on January 28.

Later, Kumar also met Union ho-
me minister Amit Shah and BJP
national president JP Nadda.

“We (BJP and JDU) have been toget-
her since 1995, 1 switched sides on two
occasions. But now I will not go any-
where and stay with BJE” Kumar told
media persons after the meeting.

Onseat-sharing for the Lok Sabha
elections, he said that the leaders

.—"f

They are the land of God's

g venes with stubbornness,
= jtgivesrise todispute

In Ayodhya, Kashi
and Mathura, the
community has been as-
king only for three sites
because they are special.

incarnation. But thereis
stubbornness and when
vote bank politics inter-

en asking only for three sites because
they are special. Thev are the land of

;od’s incarnation. But there is stub-
bornness and when vote bank politics
intervenes with stubbornness, it gives
rise todispute,” he alleged.

It was unfortunate invaders who
‘tried to trample on thefaith of the co-
untry were glorified after Indepen-
dence’, he alleged. Today, “the count-
ry is not willing to accept the glorifi-
cationof suchinvaders”. OnJanuary
22, there was also satisfaction as “we
kept our promise and built a temple
on the exact spot”™. Over the last 16 da-
vs, more than 36 lakh devotees had
worshipped at Ayodhya, he said.

vatsalo. gaura iimessroip.com
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of both parties were awareof it.
Kumar’'s meetingand visit to New
Delhi has come ahead of the trust
vote in the Bihar assembly on Fe-
bruary 12. Sources told ET that a
discussion on seat-sharing and Bi-
har assembly Speaker is likely to

ITISTOOEARLY TO SAY: MNS INSIDER ON TIE-UP

BJP, Shinde Sena Explore Possibility of Alliance with MNS

MUMBAL BJP and Shiv Sena (Shinde) are exploring whether it is possible to have an electoral tie-up with
Maharashtra Navnirman Sena. On Tuesday, MNS leaders Bala Nandgaonkar, Nitin Sardesai and Sandeep Desh-
pande met BJP leader Devendra Fadnavis at the latter's official residence here. While Deshpande claimed that it
was just a courtesy meeting, he said that a call on any alliance will be taken by MNS president Raj Thackeray. The meeting
assumes significance as the MNS leadership had also met chief minister Eknath Shinde last week. An MNS leader told ET
that "it was too early to say whether MNS would be part of the alliance as there were a lot of issues to be ironed out”. - oee
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INDIA’S GROWING FOOTPRINT IN THE REGION

Amid Red Sea Crisis, India gets
a Specific Zone in Dugm Port

Oman's move to boost
Indian Navy's role as
security provider, gives
logistical base to India

Dipanjan Roy Chaudhury

New Delhi: Oman has allotted a
specific zone to India in the strate-
gically located Port of Dugm, less
than two months after the visit of
Sultan Haitham bin Tarig to New
Delhi, a development that will help
enhance India’s role in the western
and southern Indian Ocean region.

The move will augment the Indian
Navy's role as a net security provider
amid the ongoing crisis in the Red Sea
and the western Indian Ocean region.
The port provides a logistical base for

=
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PORT OF CALL
Portiseasily accessible
toshipping lines cater-
ingtoIndianas well as
African markets; it over-
looks Gulf of Oman, Indi-
anOcean, ArabianSea

India in the field of maritime coopera-
tion. It willalsoenhance India'srole as
a first responder in humanitarian as-
sistance and disaster relief, said peo-
ple familiar with the matter,

The development will add signifi-
cantly toIndia's growingfootprintin
the region where the Indian Navy
plays a key role in anti-piracy opera-
tions. Over the past few months, the
navy hasalsoassisted several vessels
being hit by Houthis from Yemen,

The port is easily accessible to the
shipping lines catering to Indian as
well as African markets. Access o the
port holds a strategic benefit for India
as it overlooks the Gulf of Oman, Indi-
an Ocean and Arabian Sea. Itislocated
in the Al Wusta governorate of Oman.
Integrated into the special economic
zone at Dugm and located 550 km south
of capital Muscat, itisequipped witha
ship repair vard and dry dock facility

dipanjanroychard iy arimesgroup.com

US NSA Set to Visit India This Month

TOREVIEW ICET WITH DOVAL Sullivan may also address Raisina Dialogue

Dipanjan Roy Chaudhury

New Delhi: US national security
advisor (NSA) Jake Sullivan plans
to visit New Delhi later this month,
in what would be his second visit
heresince last vear, with planstofo-
cus on reviewing progress under
the Initiative for Critical and Emer-
ging Technology (iICET)with his co-
unterpart Ajit Doval, said people
with knowledge of the matter.
Sullivan's agenda includes participa-
tion in Raisina Dialogue, India’s pre-

THEBACKDROP
Proposed visit comesin
backdrop of US last
weekapproving g=#
saleof 31MQ9B '
dronestoindia 4

mierforeign policy dialogue, they said.

The proposed visit comes in the
backdrop of the US government last
week approving sale of 31 MQ9B dro-

nesto India. The Defence Security Co-
operation Agency said the US state de-
partment gave the approval for drones
and related equipment worth $3.99 bil-
lion. The agency said it had also deli-
vered the required certification noti-
fying Congress of the sale.

Last December deputy NSAs from
both sides held a comprehensive revi-
ewof 1ICET and agreed to broaden the
scope of the initiative to biotechnolo-
oy, critical minerals and rare earth
processing technologies, digital con-
nectivity and digital public infrast-
ructure, and advanced materials.

PTI

take placeatalaterstage. BJPisgo-
ing to get the Speaker post as per
the agreement between the two
parties. A Cabinet expansion is al-
so planned after the trust vote,

kumaranshuman @ iimessronp. com

ECAllots ‘NCP
Sharadchandra
Pawar’Nameto
Sharad Group

Sharad Pawar faction
says it plans to move
Supreme Court soon
against EC ruling

Krishna Kumar

Mumbai: After the Sharad Pa-
war faction of NCP gave three
names to the Election Commis-
sion on Wednesday, the poll bo-
dyalloted the Nationalist Cong-
ress Party-Sharadchandra Pa-
war as the party name,

A davafter EC allocated the NCP
name and ‘clock’ symbol to the
Ajit Pawar faction, the Sharad Pa-
war group had gi-
ven three names

Nationalist

Congress Party-

Sharad Pawar, Na-

tionalist Cong-

ress Party-Sha-

f;:;{: :;::r radchandra Pa-
to ask 5C to war, Nationalist
clubitsplea Longress  Party-
withtheone Sharadrao Pawar
filedbythe —tothepoll body
Uddhav After the poll
Shiv Sena panel’s ruling on
Tuesday the Sha-

rad Pawar faction said it would
move the Supreme Court soon
against the poll body’s decision
to recognise the Ajit Pawar fac-
tion as NCP. The Sharad Pawar
faction is mulling to ask the SC
to club its petition with the one
filed by the Uddhav Balasaheb
Thackeray faction of Shiv Sena.

frishna. kumariaciimesgroup.com

HOUSE PASSES BILL; REJECTS OPPN DEMAND TO SEND IT TO SELECT PANEL

UCC will ensure safety of
children born outside
marriage, in live-ins, or
adopted/born artificially,
says CM Pushkar Dhami

Sanjay Singh

New Delhi: The Uttarakhand as-
sembly on Wednesday passed the
Uniform Civil Code Bill, 2024, by
voice vote. With the passage of
this bill, the Himalayan state isall
set to become a model for other
states willing to implement UCC.
The bill was tabled in the assem-
bly on Wednesday and the main
Opposition Congress deman-
ded that it should be refer-
red to the select com-
mittee before it
waspassed. The
discussion on

ucc resumed in

ancl suhscqucntly_ 111{.-
bill was passed.

After getting the gover-
nor's consent, the law
will come intoforee by no-
tification in the gazette,
Once the bill gets the

governor’s consent,
Uttarakhand will be the B

firststateinthecountryto St A

implement UCC post-independen-
ce. UCCaimsto“governand regula-
te laws relating to marriage and di-
vorce, succession, live-in relations-
hips, and matters related thereto™.
Registration of every marriage
will be mandatory in the state, UCC
also protects the rights of children
and women. It also has provisions

‘UNIFORMITY IN LAWS'
Bill seeks to bring uni-
formity inall laws related
to personal civil matters,

says chief minister
Dhami

Uttarakhand gets a
Uniform Civil Law

to bring partners, whoare in a live-
inrelationship, within its purview.
Opposition leaders wanted the
ruling BJP to give some time to ex-
amine the bill and thus, they de-
manded that the bill be referred to
the select committee of the House,
CM Pushkar Singh Dhami said:
“The Uniform Civil Code Bill is just
a small contribution offered by our
state in the great ‘vagya’ being do-
ne by the PM Narendra Modi to ma-
ke the country a developed, organi-
sed, harmonious and self-reliant
nation.” He added that this bill se-
eks to bring uniformity in all laws
related to personal civil matters
that discriminate on the basis of
caste, religion, region and gender
under the Uniform Civil Code.
Dhamisaid UCC will ensure safe-
tyof childrenbornoutside marria-
ge, in live-in relationship, or
adopted or have been born
artificially — they will be
treated egually and
will get equal rights to
parental properties.
The implementation of
UCC was a poll promise ma-

the 2022 assembly election

campaign. After retur-
ning to power, the Dhami
government soon consti-
tuted a five-member com-
mittee, headed by justice
Ranjana Desai (retd), to
prepareadraft report.

sanfay singh2atimesgroun.cont
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UCC Panel Studied Reforms
in Muslim- maj orlty Nations

Looked into changes
made by Turkiye,
Indonesia, Saudi
Arabia, Bangladesh

Anubhuti Vishnoi

New Delhi: The Uttarakhand com-
mittee on uniform civil code exami-
ned several nations, including Mus-
lim majority ones, who made simi-
lar changes for “reforms” towards
equalrights for men and women.

The panel also studied the varied
trajectory of constitutional and le-
gal reforms in personal laws and
gender justice made across religions
in India, from Hinduism to Christia-
nity and Islam, and considered pub-
lic feedback that it received.

During these assessments, the pa-
nel islearnt to have studied personal
law reforms made across nations
like Turkive, Indonesia, Saudi Ara-
bia to neighbouring Bangladesh as
well as western democraciessuchas
France, Germany and USA.

Muslim-majority nations, many
of which have moved beyond the
Sharia on issues of marriageable
age, polvgamy and divorce, howe-
ver, were looked at more closely.

su 7

Panel also studied reformsin
personal laws and gender
justice across religions in India

and considered public feedback

Turkive amended its 1926 code
withanewcivilcodein 2002 toattu-
ne it further towards gender equa-
lity, with provisions such as eqgual
property rights and decision-ma-
king powers for women as well as
men in marriage. [talso moved the
needle on the age of marriage by
mandating a minimum of 18 years
for both men and women.,

It further opted for more progres-
sive vocabularyswitchingfromthe
husband/wife binary to “spouse”
— anissuealsodebated by the Utta-

ON ENFORCEMENT DIRECTORATE'S COMPLAINT

Delhi Court

Summons

CM Kejriwalon Feb 17

Individuals summoned
by ED bound to comply
with It, says court

Our Political Bureau

New Delhi: A local court here on
Wednesday issued summons to
Delhi chief minister Arvind Kej-
riwal, asking him to appear befo-
re it on February 17 in the Delhi
excise policy case. Issuing sum-
mons, the court observed that in-
dividuals summoned by Enforce-
ment Directorate “are bound” to
comply with the same. Kejriwal
was summoned by

ED under Section

5 50(3) of the PMLA.
The order was pas-

sed after the court

took cognisance of

the complaint filed

El?nl::f;::ﬁd by ED against AAP
Kejriwal on 5 chief for non-comp-
occasionsin liance of summons
recentpast, issued by the agen-
askinghimto cv to him to join its
joinitsprobe money laundering
into excise probe in the Delhi
policycase  gxcise policy case,
ED has issued

summons to Kejriwal on five occa-
sionsintherecent past,askinghim
tojoin its money laundering probe,
but Kejriwal has, so far, refused to
show up. Kejiriwal was summeoned
for the fifth time on February 2.
Earlier, the Delhi CM was summao-
ned on January 18 but he refused to
appear, citing prior engagements
linked to the now-concluded as-
sembly elections. Before that he
was asked to appear on January 3,
December 21 and November 2.

FILE PHOTO

QUITBJPIN 2022

ED Raids Premises
Linked to Cong’s
Harak Rawat

NEW DELHI:ED
O‘ on Wednesday
carried out sear-

ches at multiple premises of
Congress leader and former
Uttarakhand minister Harak
Singh Rawat in connection
with amoney laundering
probe. The searches were
carried out in Uttarakhand,
Delhi and Chandigarh,
people inthe know said.
Rawat had quit BJP ahead of
the 2022 Uttarakhand
assembly elections and
joined Congress. - ors

rakhand panel until the last overs.
Bangladesh laws also call for a clear
governmental interface to legalise a
divorce and have liberalised remarri-
age clauses for women. In 2017, it bro-
ught in the “18 year minimum age”
for women as well, terming those in-
1.-'1:-11.-ing lower age as “child marria-
ge"”, and hence a punishable offence.
Ewn neighbouring Nepal refor-

=< med its national civil code in 2018

g greater pre-eminence to womenin
4 2 marriage and in custody issues.

& Muslim-majority Indonesia man-

= dates registration of all marriages

and requires judicial intervention
for divorce, including the traditio-
nalverbal ‘talaq’ that can be granted
only in a court and with very clear
conditions stipulated for the same.

Azerbaijan, decadesago, moder-
nised family code with mandato-
ryregistration of marriages, bar-
red marriage below 18 and ac-
cords equal property rights to
both husband and wife, besides
parental rights and duties.

Saudi Arabiamadeastart in2022 by
codification of its personal law,
bringing in provisions for registra-
tion of marriage and divoree besides
an improved position of mother on
the 1ssue of custody of children.

anubhurl vishnoitimesgroup.com

Cong, AAP of
INDIA Bloc Hit
New Hurdle on
Seat-sharing

AAP insists Cong must
accept its demands for
Gujarat & Chandigarh

Nidhi Sharma

New Delhi: The seat-sharing
talks between Congress and AAP
have hit a new hurdle, with the
latterinsisting that the two parti-
esfirstagree onthe Lok Sabha se-
ats in Gujarat and Chandigarh
before finalising on Delhi.

As INDIA bloc parties are gradu-
ally deciding to notenter into seat-
sharing arrangements with Cong-
ress, there is fresh trouble with
AAP The party, which had earlier
declared that it would not have an
understanding with Congress in
Punjab, 15 now in-
sisting that Cong-

ress first accept its

', . f"“ demands for Guja-
ey rat and Chandi-
garh. Congress’

. national alliance
Eﬂﬁ:ﬂm committee, hea-
alliancein ded by Mukul Was-
pelhibutnow Nk, hasbeen spea-
AAPwantsa KkingtoINDIA bloc
clarity on parties in diffe-
Gujarat seats: rent states to ham-
seniorleader meroutaseat-sha-

ring agreement.
However; the numerous rounds of
talls with AAP have not reached
any finalisation. A senior leader,
who did not wish to be identified,
said, "AAP is driving a tough bar-
gain here. Both parties want an al-
liance in Delhi but now AAP
wants a clarity on Gujarat seats.”

nidhi sharmatimesgroup.com
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Pure Politics

SOME ARE TALKING ABOUT MODI 3.0, SAYS PM CONFIDENT ABOUT THIRD STRAIGHT TERM AT CENTRE

Modi Slams ‘North-South Divide’: Says Nation One Body

CMs like Digvijaya Singh, Sharad Pawar and Deve Gowda understand Centre-state ties and the need to protect integrity of the nation: Modi

Rakesh Mohan Chaturvedi

New Delhi: Counteringthe Kar-
nataka government's charge
that the Centre had ‘deprived’
the state of its due share of reve-
nues, Prime Minister Narendra
Modi alleged that the Congress
had ‘created a narrative’ of a
‘north-south divide’. The nation
is not merelv a piece of land but
like a human body where an in-
jury to one part hurts the whole,
Modi said while replying to the
motion of thanks to the Presi-
dent’s address in the Rajyva Sab-
ha on Wednesday:

“The Congress which openly
strangled democracy due to its
greed for power, dismissed do-
zens of democratically elected
governments overnight and tri-
ed to shutdown newspapers, is
now trying to build a narrative

DEMANDING BIGGER SHARE OF TAX REVENUES

for breaking the country. I wish
to share my pain hearing the
words ‘breaking the nation’;
new narratives are being crea-
ted for political gains. Nothing
can be worse for this country
than a whole state speaking this
language,” Modialleged.

He said Congress should stop
the‘discourse of dividing the co-
untry into north-south’ as it im-
perils the future of the countrv
It is unfortunate that the Karna-
taka government was ‘building
such a narrative through adver-
tisements,” he claimed

“For us, a nation is not just a pi-
ece of land but an element of in-
spiration. If any part of the co-
untry is deprived of develop-
ment, then Bharat will not be ab-
le to develop. If a thorn pricks
vour foot, then the eves shed te-
ars. If one part of the country is
in pain, the whole nation feels °

Sidda, Shivakumar Lead
Karnataka Govt’s Delhi
Protest Agamst Centre

L1k

Our Political Bureau

I{arnata

New Delhi: Karnataka chief mi-
nister Siddaramaiah, deputy CM
D K Shivakumar, state ministers
and Congress MLAs on Wednes-
day staged a protest at Delhi's
Jantar Mantar, alleging injustice
fromthe Centre towards the sout-
hern state in devolution of taxes.

The protest coincides with ma-
ny non-BJP ruled state govern-
ments in the south alleging eco-
nomic discrimination by the
Centre.

The ruling Congress leaders of
Karnataka demanded that the
Centre set right the losses to the
tune of Rs 45,000 cr allegedly in-
curred by thestateduring the last
four vearsunderthelsth Finance
Commission. "Karnataka is
numbertwostateasfarastax col-
lection is concerned, Maharash-
tra isnumber one... Karnataka is
contributing more than Rs 4.30
lakh crores as tax... If we collect
Rs 100 as tax and give it to the go-
vernment of India, we are only
getting Rs 12-13 back,” Siddara-
maiah said in his address at the
protest.

The chief minister said the for-
mula used to devolve taxes to the
states, especially Karnataka, un-
der thel4th Finance Commission
was changed by the 15th Finance
Commission, and called for re-
verting to the old formula to stop
theloss of revenue to his state,

He rejected the BJP's allegation
that the protest was aimed at ra-
king up the north-south divide.
“The Congress wants the count-
ry to be united but there should
be no discrimination against the

FIRST TARGETED KILLING IN KASHMIR IN 2024

Punjab Trader Shot
Dead in Srinagar,
Another Injured

N

M Slddaramalah D'; CM DK Shivakumar in New Delhi-PTI

Theformulausedto
devolvetaxestothe
states under the 14th Finance
Commission was changed by
the 15th Finance Commission.
The government must revert to
the old formula tostop the loss
of revenue to Karnataka.

SIDDARAMAIAH
Karnataka CM

Karnatakaisgiving the

highest revenue to this
country. We are asking for our
rights, we are asking for our
share... We have come herefo
fight for the people of Karnataka

DK SHIVAKUMAR
Karnataka Deputy CM

southern states,” he added.

Deputy chief minister DK Shiva-
kumar, who is also the PCC presi-
dent of Karnataka, said: "Karnata-
kaisthe second biggest state that is
giving the highest revenue to this
couniry. We are asking for our
rights, we are asking for our sha-
re... We have come here to fight for
the peopleof Karnataka."

The protest by the Congress-led
state government also coincides
with various political parties po-
sitioning for the upcoming Lok
Sabha polls. The political circles
feel the Siddaramaiah govern-
ment and the ruling Congress in
Karnataka will trv tomake the al-
leged “discrimination against
the state by the Centre” a major
poll plank against the BJP in the
Lok Sabha polls.

A party gave it,” he said.
Riled by the Cong-
Bl'tarat Ratna ‘ Gk e e
only toitsown family | the Centre was un-
members while 2] Wﬂltié’lg to hﬂ}g a
: H Casie census, Vio-
ignoring Behasaheb ¥ di said that the
Ambedkaris now Congress did not

¥ give requisite re-

preaching the govern-
servation to OBCs,

ment on social justice,

: : : 1y EWS and gave
says Modi e -.‘ _ % g - Bharat Rat-
attacking s . na ‘only

to

IIr|

Congress F /A ! :ZI
'
y rtﬁ,u.
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New Delhi: Union finance mini-
ster Nirmala Sitharaman on Wed-
nesday said Congressleadersfrom
Karnatakaarespeaking the langu-
age of separatism and running a
false narrative over the tax devolu-
tion despite the state getting 3.5 ti-
mes more funds under the Modi
government compared to 10 years
of the UPA government.

at Jantar Mantar here to protest
against the “injustice” done tothe
state in the devolution of taxes

and grants-in-aid over the past

ress is speaking the language of
separatism, a language which is
against the national interest and

its own family members’, while ig-
noring Babasaheb Ambedkar, but
now preaching social justice. “The
Congress, whose leader has no gu-
arantee, is raising questions abo-
ut Modi's guarantee,” he mocked.
Those who have served as chief mi-
nisters understand the Centre-state
relations and thesignificanceof pro-
tecting the integrity of the nation.
He named Digvijaya Singh, Sharad
Pawarand Deve Gowda and himself.
“As Gujarat chief minister and even
now my mantra has been the deve-
lopment of the state for the growth
of the country We will be able to de-
velopthecountry only by developing
the states. [ assure vou that if a state
walks one step we will walk two. [
have always maintained that our
states need to move ahead with a
positive approach,” he said.

rakeshmohan.charrvedi
(@ Hmesgroup.com

king false monetary claims.”

nageof separatism.

MPs from Karnataka.

Karnataka chief minister Sid- few vears. cated to Karnataka, the finance
daramaiah, deputy chief mini- Refutingtheallegationsmadeby minister said as per the recom-
ster D K Shivakumar along with Siddaramaiah and his party colle- mendations of the 15th Finance
party MLAs held a dharna today agues, Sitharaman said, “Cong- Commission, 71.29.854 crore has

January 2024,

COUNTERING CONGRESS' JANTAR MANTAR SIT-IN

Our Political Bureau

Bengaluru: The Vidhana Soudha in
Bengaluru witnessed massive clasheson
Wednesday, with police using water can-
nons on BJP workers who tried to lock
the chief minister’'s office, in a counter
protest of CM Siddaramaiah and his ca-
binet staging a sit-in in New Delhi de-
manding fairness in devolution of funds
from the Centre.

Leader of opposition R Ashok urged
Siddaramaiah and depu-
® ty CM D K Shivakumar to
“stop the street circus in
New Delhi,” saying peo-
ple in Karnataka were as-
king for free rice and

Y

Congress's unemployment allowan- tal as well, with Karnataka's BJP MPs "HOSPITAL FOR SALE |
DelhiChalo ce that the Congress had staging a protest in front of Parliament. H“SFIT‘“' FOR ALE
prioritises promised in its pre-poll PC Mohan, BJP MP from Bengaluru, lﬂﬂdlﬂg & ullﬂlﬂtlﬂﬂm
self-interest  o5rantees. while posting on X, said a group of party Hospital in

over state *The farmers are asking MPs protested against the Congress regi- CHANDIGARH
m'h'mp for the release of 4,000 to  me's "misgovernance.” “Modigovt incre-

MPPRC N cachof themundertheKi- ased Karnataka's funding by 240% in a T“Tﬂl. BUILT UP AREA
san Samman scheme. The milk produ- decade, from 81,000 crore under the UPA 3000 Sq. Ft.

cers are asking for a 7/litre subsidy
from the state government... But Cong-
ress MLAs are asking for funds to deve-
lop their constituencies,” he said.

Asholk, along with state party president
BY Vijayendra and former CM Basavaraj
Bommai led the protest at the Vidhana
Soudha with party members saying they
were protesting against the “anti-far-
mer, anti-people govt”, which has only
“Bharat Todo intentions.™

tion properly.

In Bengaluru, B.JP Workers
Try to Lock Up CM’S Oﬂice

N. gt 41
BJP's R Ashoka with party MLAs and
MLCs in Bengaluru—PTI

The ruckus reached the national capi-

regime to ¥2.82 lakh crore under the
NDA. Congress's Delhi Chalo prioritises
self-interest over state welfare,” he said.
B.JP Rajva Sabha member Lahar Singh
Siroya blamed the Congress government
for its corruption and alleged that the go-
vernment is not running the administra-
“Congress is involved in
corruption and is not running the admi-
nistration properly, they have come here
because of internal disputes,

She said that people of Karnata-
ka are proud to contribute to the
development of the country but
the Congress is speaking the lang-

sitharaman made these re-
marks in a briefing along with
Parliamentary Affairs Minister
Pralhad Joshi. Both ministers are

Sharing the details of funds allo-

been allocated to Karnataka till

“During ten vears of the Modi

Modi’s Countless
Lies: Kharge

Mew Delhi: Hitting back
at Prime Minister
MNarendra Modi, the
CongressonWednes-
day said the ‘arrogance and hatred’
in his speeches show that heis
scared of people teaching the BJP a
befitting lesson in the upcoming
Lok Sabha polls and alleged that his
guarantee "isonly tospread lies",
Congress chief Mallikarjun Khar-
gesaid: "They (BJP) believe that
Independence was achieved in
2014. They do no know that we got
Independence in1947 and the
Congress struggled for it. They do
not wanttorecognise it. The prime
minister said countless lies...."=PTI

SHARING STATISTICS TO FIGHT COMPLAINTS OF SKEWED BUDGETARY ALLOCATION BY NON-BJP STATES

Karnataka Received 32,85,452 crin Last Decade,
3.5 Times More Than During UPA Rule: FM

running a false narrative b}f ma-

government, tax devolution fo
Karnataka stands at 2,85,452 cro-
re—3.5times more than 81,795.19
crore during Congress-led UPA
government from 2004 to 2014,
shesaid.

She further added. “Owver and
above this, during the period of
15th Finance Commission, the
Centre has provided %6,279.94 cro-
re as a S0-year interest free loan to
the state for assisting its capital
expenditure.”

On disaster relief, the minister
said 72476 crore was given to
Karnataka during the 15th Finan-
ce Commission. And they came
up with an advertisement that sa-
id not even a penny for drought re-
lief was paid, she said.

Historic Protest
Today: KeralaCM

IN LOK SABHA

Govt,

Oppn Lock

Horns Over Data
Quality, Budget...

Our Political Bureau

New Delhi: The openingday of the Lok Sabha
debate on the interim budget saw the opposi-
tion accusing the governmentof economically
letting down key social segments and not pro-
viding reliable data to back up its claims about
development and reduction in poverty.

Theruling sideresponded by praising the ini-
tiatives of the Modi government and accused
the Congress of having run in the past govern-
ments that indulged in “non-performance.”
The debate also saw both sides clashing over
the issueof the alleged “economicdiscrimina-
tion” against the southern states.

Opening the debate, Congress’ Shashi Tharo-
or said that under the Modi government the

This govt has
createda
‘statistical
void' and the
NDA stands
for ‘No Data
Available’,
said Tharoor

tareliability.

critical segments such as the yo-
uth, women, poor and farmers
suffered more economically in
terms of growing unemploy-
ment and rising inflation. Tha-
roor accused the BJP govern-
ment of making tall claims, in-
cluding about the GDP without
the backingof credible data.
This government hascreateda
“statistical void” and the NDA
stands for *No Data Available,”
he gaid, lamenting that India is
no more trusted globally for da-

The opposition put up a briet protest when
Union finance minister Nirmala Sitharaman
was not present in the House when the budget
debate started but she arrived soon thereafter,

Tharoor said the income of the middle class,
lower middle class and poor has shrunk in the
last 10 years of the Modi government.
Countering the opposition charges, BJP MP
Nishikant Dubey alleged that the past Cong-
ress governments had created "licence, quo-
ta., permit raj" after the Independence till
1991 and a "loot raj” from 2004 to 2014 under
the Manmohan Singh government.

Warning the Congress against trying to crea-
te a north-south divide, Dubev said, "There is
neither any Dravidian nor any Aryan issue...

Indiaisone.”

Vijayan s

rights of

Talking

historicp

vival of Kerala and tosustain
its progressive path as well to
protect the Constitutional

sed the Centre of “pampe-
ring” BJP-ruled states and
troubling the states ruled by
the Opposition parties.

here on the eve of the protest,
hesaid: “Kerala is poised fora

Our Political Bureau

New Delhi: Kerala Chief Minister Pinarayi

aid on Wednesday that the protest

that he, hiscabinet colleagues and the legisla-
tors of the ruling Left Democratic Front
(LDF) will lead at Delhi's Jantar Mantar on
Thursday istoensure thesur-

E

the states. He accu-

to media persons

rotest tomorrow.”

Fully eg

" he said.

Our Political Bureau

Srinagar: Unidentified sunmen shot dead a non-local trader
and critically injured another on Wednesday evening in Sha-

heed Gunj area of Srinagar.

The incident took place at Shala Kadal area around 7pm
when a gunman opened fire at two persons identified as Am-
ritpal and Rohit, both from Punjab. According to officials,
Amritpal died on the spot while Rohit is undergoing treat-

ment at the SMHS hospital here,

“Terrorists fired upon a non-local identified as Amriipal
Singh, resident of Amritsar at Shaheed Gunj Srinagar who

Security persnnal stand guard
during a cordon-and-search
operation in Srinagar-PTI

lerance against ‘terrorism and the security situation has im-
proved significantly in J&K. This is the first target Killing in

Kashmir this vear,

The political parties across the spectrum condemned the
killing of the non-local terming it a ‘barbaric incident’ sta-
ting that violence is reprehensible. “Farooq Abdullah and
Omar Abdullah are shocked and disgusted by the barbaric
incident that took the life of Amritpal Singh...Violence sho-
uld have no place in our society and such acts of barbarity on-
Iy serve to hinder the progress and peace we strive for,” read
the National Conference statement.

succumbed to the inju-
ries. One more person
i grievously injured
and evacuated for me-
dical attention. Area
has been cordoned off,
Further details shall
follow,” J&K police in-
formed.

The incident took pla-
ce on a day when mini-
ster of state from ho-
me, Nitvanad Rai in a
reply to a question in
the Rajya Sabha, said
that the government
has a policy of zero to-
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Tall Pay Wall Stops Rivals from

Fishing in Paytm’s Talent Pool

“Leadership talent at Paytm

Troubled Water

is ready totake a pay cutaslis-

Pa'y'tm emp |DYEE’5 ‘Many firms areunableto  ted companies' stocks are li-

= % hi match 's lavish quid and a lot of start-ups

draw 20 30"{’ hlgher t;a::gg{l:es’ . won't be able to match overall

53|ary- Situatiﬂn cash including RSUs,” said

o p . So many at Paytm are Ashish Sanganeria, senior

similar at Byju's willing to switch jobs, partner, Transearch, an ex-
even for lower pay ecutive search firm.

] . Currently, most consumer

Prachi Verma ’g‘;"\ internet startups are hiring

emplovees offering similar or

New Delhi: Paytm's rivals only marginal pay hikes due

and other startups may be fis- l ‘ to the large available talent

hing for talent in the troubled
fintech firm but the generous
pay packages of these emplo-
vees are effectively pricing
them out of the talent pool.

Pavtm is known for paving
salaries above the industry
average and there are not ma-
ny firms that can match such
lavish pay packages, industry
insiders and executives at re-
cruitment services and se-
archfirmstold ET.

“Most Paytm employees
draw anvwhere between 20-
30% higher salaries than in-
dustry standards. Many star-
tups are wary of hiring them

pool, said industry experts.
This contrasts with the 2021-
22 period of great resigna-
tions during the pandemic
when salaries at these firms
reached an all-time high.

“Paytm offers significantly
higher base pay and equity...
thisstrategy aimstocreatea
competitive edge by making
itharderforrivalstoreplica-
te their talent base,” said an
executive at a recruitment
services firm, asking not to
benamed.

This trend of offering gene-
rous compensation packages
isn't novel and nor is it exclu-

Due to the large available
talent pool, internet startups
are hiring for similar or
marginal pay hikes: Experts

Byju's staffs are also
facing similar situation
BHAVIM

cussions at more than one
startup. Similar was the case
with financially-beleaguered
edtech firm Byju's, once Indi-
a's most valuable startup,
Consequently, many at Pa-
vim are willing to switch
jobs, even for lower pay, as
the Noida-based company fa-

“We have seen market-lea-
ding organisations with the
top-notch talent, end up pay-
ingapremium of 15-20% tore-
tain and engage this talent,”
said Pranshu Upadhvay - re-
gional director; Michael Page
India. He said market leaders
across industries are known
to payv top salaries.

During the pandemic, there
was a sharp spike in demand
for highly-skilled tech ta-
lent, particularly among the
startups and tech compani-
es, leading to a surge in sala-
ries. “Asaresult, thesalaries
of many employees in com-
panies like Paytm got bench-
marked at a level that the
market hadn’t witnessed be-
fore,” said Aditva Mishra,
chief executive, CIEL HR
Services. “Given the current
context,
from companies like this
find it hard to pick up a job
for their next move. Often,
the salaries available in the
market are lower by 30-50%
compared to what thev're
getting now,” said Mishra.

many employees

sive to startups, according to
recruitment services experts.

ces regulatory pressures on
its operations.

duetothisreason,” said an in-
dustry insider privy to dis-

prachi. vermaiitimesgroup.com

Rapid Digitalisation Leads Indiancto
Scramble to Hire Chief Tech Officers

Firms across sectors are
scouting for experienced
talent to drive their tech
strategy and innovation

E

Sreeradha D Basu

Bengaluru: Chief technology officers
(CTOs), once relegated to the back office,
are now in the limelight as India Inc.
scrambles to navigate rapid digitalisation.

Companies across sectors, from startups
and banking, financial services and insu-
rance to technology conglomerates, ma-
nufacturing and healthcare are scouting
for experienced talent to drive technology
strategy, innovation, transformation and

Growing Demand

Why?: To drive technology strategy,
innovation, transformation and
operational efficiencies in a

rapidly evolving digital landscape.

Upadhyay.

tes owing to tech continuing to evolve as
more strategic funetion than support.”
Demand is surging even in the startup
ecosystem. “Sometimes, a founder who
wasactingasadefacto CTOwantstohirea
professional for the role. Also, a lot of star-
tups had engineering and product heads
reporting to founders without a CTO in
place because of cost concerns. However,
now demand is soaring since this is at the
core of product tech organisations,” said

For recruiter Michael Page, demand for

CTOs jumped 27

% in the December quar-
ter from a yvear earlier. “We expect this to

grow further this vear as the tech market

operational efficiencies in a fast-evolving

digital landscape.

“Even traditional companies, including

big business houses, which once looked at
it as a support function are now upping
their game, given the shift towards digital.
CTOs are getting a seat at the table,” said
shiv Agrawal, managing director of ex-
ecutive search and talent advisory firm
ABC Consultants, on the surge in such

mandates.

“This is an investment and the Rol (re-
turn on investment) isn't for here and now

Compensation:
71.3 cr onwards
to 23-5 ¢r pius
benefits at the

healthcare,

high end

it's for the future; to navigate how busi-
nesses transform, not just internally but
also in how they deal with clients,” said
Agrawal. Headded that for many compani-
es, CTO roles are used interchangeably
with CIOs (chief information officer) or
CDOs(chief data officer).

Agrees Pranshu Upadhyay, regional di-
rector of Michael Page India. “There has
been asubstantial increase in CTO manda-

Sectors hiring:
Startups, conglomerates,
technology, BFSI,

manufacturing, etc

starts to see signs of revival,” he added.
Recent hirings; pay hikes

In the last 9-10 months, there have been a

slew of CTO appointments across India
Inec. Aviva India, Perfios, Tata AlIG General

Insurance, BharatPe, Arya Ag, Telerad

Group, Medikabazaar and ElectraEV are
among those that have hired CTOs,

Mandates are growing at a rapid clip, say

nefits,

search and recruitment executives, with
annual pay packages starting at Rs 1.3 cro-
re, reachingas muchas Rs3-5crore plus be-

Data compiled for ET by Xpheno showed
the publicly listed demand for CTOs is ty-

pically a third to half of the total active de-

mand for CXO roles.

sreeradha. bastiaitimesgroup.com

Connecting People, Connecting Needs.

PROPERTY FOCUS
INDUSTRIAL PROPERTY FOR SALE

« Well maintained industrial property in
Hoskote KIADB Industrial Area
Bangalore, owned by Multinational
Company available for Sale.

« Total Landarea4.73 Acres.

e Builtup area- 57,000 square feet,
PEB Shop floor with machineries
suitable for heavy fabrication
Industry.

« 37,000 square feet, high quality
RCC admin, utility building.

* HT power connection, wide setback &

Ample Parking space available.
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personal

| CHANGE OF NAME |

I, Virender Sharma S/o
Chandrapal R/o Sadhpur, G.B.
Magar, U.P.-203207 have
changed my name to Virendra
Sharma for all future purposes.

I, Kuldeep Kaur d/o Sarwan
Singh r/o 16A Glenbow, Tata
Raisina Residency, Sector 530
Gurgaon 122011 have changed
my name to Euldeep Eaur
Gosal for all purposes,

I, Shama khanan D/ao
Mohammad Umar. BEfo D-5/151
Sangam YVihar South Delhi-
110062, changed my name
shama to Shama kKhanam,

I, No.gs28238H Hav Konchok
Derjai Unit 2nd Ladakh Scouts
Cro 56 APQ, inform that name
and DOB of my wife is written
a3 Padma Wangmo {01-10- 1984)
in mv army records, whereas
her correct name and DOB is
Patma Wangmao (04 -44-1981 1,

I hereby confirm that Urmil
Jain Woo Vidander Kumar Jain
Aadhar Card No - 451941730824
Pan Card No - ACIPJO0T0D and
Urmila Jaln Wso Vijander
Eumar Jain is same.

I R. Bhavani. D/o N.
Ramanathan have changed my
name from B Bhavanl to
Bhavani Ramanathan for all
future purposes,

I, Dimple Babu Gupta 5/0
Adesh Babu Gupta R0 D-1/60
Budh Vihar Ph-1, Delhi-110086.
have changed my name to
Devansh Gupta for all purposes

I Akhil mishra 8/0 Awdhesh
Eumar A/S105 gall no:0d, om
nagar.methapur Badarpur M.D-
110044 declare that my father &
mother name has been wrongly
written as Awadesh mishra
and Suman mishra in my 10th
and 12th class educatisnal
documents, The correct name
for my father and my mother
are Awdhesh Kumar and
vashundra mishra.

L Deepak Kumar 870 Fateh
Chand Efo H. Mo, 117606, Gali
Mo. 3, Davanand Magar.
Bahadurgarh, District Jhajjar,
Haryana 124507 have changed
my name to Deepak Kumar
Cupta for all purposes,

I Sarita Karra W/0, Karra Ravi
Eumar B0 A37707, Purvanchal
Silvercity, Sector-83a, Moida,
Gautam Budh Magar, Uttar
Pradesh 201301 have changed
my name to Karra Sarita,

L, Parikshit 8/0 Sh. Jagmohan
R#o 163658, Gali No, 16, Raigar
Fura, Karol Bagh, Mew Delhi-
110005, have changed my name
from Parikshit to Parikshit
Farsova in future for all
PUrpOses

I Samiksha Sharma D/o Shiv
Swarcop Sharma Bro 19/110A
west moti bagh saria rohilla
Delhi -35, inform that
Samiksha Sharma and
Samiksha both are same
person inform 1 will be known
as Samikesha Sharma
permanently

I, Amit Mishra R/o B-138
Ramprasth Celony, Chander
Magar, Ghazlabad, Uttar
Pradesh, 201011 have changed
my minor son's name from
Hanu Mishra (o Shresth
Mishra.

I Meenakshi Chawla, W/o
Rajan Tuteja, Ko A-12, Znd
Floor, Max Height, Sector-12,
Kundli, Sonipat. In my
Marksheet my name ls written
as Meenakshi Chawla, whereas
in other documents my name is
written as Annu Tuleja. Annu
Tuteja & Meenakshi Chawla
both are my name.

I, Md Shahid 5/0 Mohd Islam
RS0 D-55151 Sangam Vihar
South Delhi-110062, changed
my name Md Shahid to Mohd
Shahid.

I, Poonam Yadav Wife of
Service in Indian Army, Rank-
Hav (DS8) Name- Balram Singh
Yadav Cro 56 APO, | have
changed my name from
Poonam Yadav to Punam
Yadav for all purposes

I, Sukhpreet Kaur w/o
Ashmit Singh Sivan Boo M-
38,G.F, Kirti Nagar, New
Delhi-110015 have changed
my name from Sukhpreet
Eaur Baldev Singh Chana
to Sukhpreet Kaur for all
future purposes

TIMES inter'; P  Tobookyourad

I Kumari W/0, Koyirl Rama
Rao R/o Wz/77c, Possangipur,
Janak Furi B-1, West Delhi-
110058 have changed my nams
to Koyiri Kumari.

I Rajan Mehandiratia S/o
Shri kanwal nain B0 AG-613
Znd Floor Shalimar Bagh
Delhi-110068 has changed my
name from Rajan to Rajan
Mehandiratta for all purpose

I, Mohd shaan 5/o Mohd
shahid, Br/o D-3/151 Sangam
Vihar South Delhi-110062,
changed my name Mohammad
shaan to Mohd Shaan.

I, Jessica Saluja W/o Vineet
Parashar B/o WZ-14 15t Floor
Lane No.1 Meenakshi Garden
Deelhi-110018 have changed my
minor daughter's name from
Mishika Sharma to Miraya

I hitherte known as Rajni
Chopra W./o¢ Dharmendra
Chopra R/o N-26, Gali No-3
[Mttam Nagar, Vijay Vihar, DK
Mohan Garden, West Delhi,
Dethi-11005% have changed my
name and shall hereafter ba
known as Anju Chopra.,

I, Mohammad Nisar Khan S/o
Sher Mohammad E/o E-138,
Shaheed Nagar, Sahibabad
chikamberpur Ghaziabad UP-
201006 have changed my name
to Mohd Misar Khan.

I Chandrakanta Sachdeva Wife
of Late ME- 40098 Lt Col Arun
Kiran Malhotra resident of
587419 Heera Path Mansarover
Jaipur hereby affirm that the
names Chandrakanta and
Chandrakanta Malhotra and
Chandrakanta Sachdeva
pertain to me solely in various
certificates/documents. The
affidavit for the same has been
viarified on 19 December 2023
by the Subdivisional
Magistrate Jaipur (South)and
duly publizhed vide Rajasthan
Gazette NMo.d4 Dated 01
Fehruary 2024,

I'T is for general information
that I, Sandeep Singh Gahlot
S/0 Bijender Singh {Gahlot,
R/o- Flat MNo-5, 3rd Floor,
House No.- 31, Vijay Park, Na-
jafgarh, MNajafgarh, South
West Delhi, Delhi- 110043, de-
clare that name of mine and
my father has been wronglv
written as Sandeep Singh and
8H Bijender Singh in my
Driving Licence M.~
PO40B2003364002. The actual
name of mine and my father
are SAMNDEEP Singh Gahlot
and Bijender Singh Gahlot
respectively, which may be
amended accordinglv

I, Chandan Gupta 8/o0
Ramdhari Gupta B0 403, 4th
Floor, Plot No. 100 & 101,
Friend Enclave, Shahberi,
Ghipivana, Distt, Gautam
Buddh Nagar, U.P. 201009 have
changed my name from
Chandan Eumar Gupta to
Chandan Gupta for all future
purposes,

I, Raj Kumar 570 Tara Chand
Atal R0 3787720, Raigar Pura
Karol Bagh New Delhi-110005
have changed my name Lo
Rajkumar Atal for all purposes

I, Vanshika Goel W/o Rishabh
Agarwal R0 F-200A, Model
Town, Delhi-%, have changed
my name from Vanshika Goel
o Vanshika Agarwal.

I, Prakash S/o Ashok Jha
R/o 895-C/26A, Flat-F-2, Kh.
Mo-1151/3, Mehrauli, Delhi-
30 have changed my name to
Prakash Jha.

I Johnson Sailo 8/0, Sena Sailo
ilate} EKso D-146 B Jeewan
Fark Near B. D). Public School
[Fttam Nagar New Delhi 110050
have changed my name to
Lalsangliana Sailo for all
purpoges

[, Punam Ranl W/o Samar
Choba R/o B-5 1007, SRS
Roval Hills, Sector-87, Farida-
bad have changed my name to
Poonam Chobe.

I, Vivek Goyal 8/0 Revti Pra-
sad R/AsoH, No, 3018, 60 it. Hoad
Jawahar Colony, NIT Farida-
bad have changed my minor
daughter name from Lavanyva
to Lavi for all purposes.

I. Himali Mittal W/o Puneet
Apgarwal R/ H.No. 2596,
Sec-T, Block-A, H.B.Colony,
Distt. Faridabad have chan-
ged my name bt Himali
Apparwal,

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Akhtar Jan Ansari D/o Late
Ghulam MNabi KEhan, Bfo E-
1/403,Bharat City., Phase-
1, Indraprastha Yojana, Afzal
Pur,Ghaziabad. U.P.-20010{03
have changed my name to
Akhtar Jan for all future

purposes.

I, Avyushi Sachdeva W/ o Arun
Chopra E/0 114, Ambika
Enclave, Kakrola, Delbi-110078
have changed my name to
Ayushi Chopra,

I Kanchanam Nagambrath D/o
Madhavi Amma K/ o0 Madhbu
Vihar new delhi has changed
my name from T Kanchanam to
Kanchanam Nagambrath for
all future purposes.

L, Munni KEuamari wife of Army
Mo, 1885464 Rank- DFE
Mame- Chandra Shekhar Singh
Unit of- 6 Lancers C/o 56 AP, 1
have changed my name from
Munni Eumari to Munni Devi
tor all purposes

L, Anil Kumar 5/o Desh Raj
Arora B/o- UU-217, Pitampura,
Delhi - 110034 have changed
my name to Anil Kumar
ATOra.

L, Shobha Devi W/o Pravendra
Singh Negi R/o Village
Eolakandi Post Nandalsvun
District Pauri Garhwal, UK
have changed my name to
Shobha Megi for all purposes

I, Jugendra Singh S/0 Devi
Singh B/o Vill Sarangpur, Post
Dffice Sarangpur,
Bulandshahar, Uttar Pradesh
203132 declare that name of
mine has besn wrongly writien
as Jugandar Singh in my 10th
Certificate and wrongly
written as Jugender Singh in
my 12th Certificate. The actual
name of mine iz Jugendra
Singh, which may be amended
accordingly,

L, Amit Kumar 5/0 Ravi Kumar
Kodwani B/ o F-1794, GF Sec-16
Rahind Delki-110085 have chan -
ged my name to Amit Kamar
Kodwani for all purposes

I, S8idra D/o Mohd Uwais R/o
Pahadi Darwaza, Nagina,
Bijnor, Utiar Pradesh-246762
have changed my religion firom
Muslim to Hindu on 0670273024
and also changed my name
from Sidra to Sipra for all
pPUFposes.

I Nirmal Singh R/o 26-B, rd
Floor, J and K Extension,
Laxmi Nagar. Delhi- 110092
have changed my minor son's
name from Ekkanzh to
Ekkansh Boparai

I Ravi Kumar Karra 5/0,
Karra Maravan Swamv H/o
ASST0Y, Purvanchal Silvecity,
Sector-93a, Moida, Gautam
Budh Magar, Uttar Pradesh
201301 have changed my name
to Karra Ravi Kumar.

L, Bhanu Pratap Singh 5/0 ram
Prakash Singh E/o A-220,
Chungi no.2, Lal Kuan, ND
110044, have changed my name
to Bhanu Pratap Singh Sengar
for all future purposes

I, Kanhaiyva S/0 Surender
Kumar R/o H.No.G370, Hous-

ing Board Colony Palwal have
changed my name fo Kan-
haiva Goel for all purposes,

I, Ombiri Devi Mother of- No.
14844963K Hav Amardeep
Singh B/o-Bisokhar, Modina-
gar,Ghaziabad, Uttar Pradesh
2012001, have changed my
name from Ombiri Devi o
Omviri, vide affidavit dated
06022024  before MNotary
Publie Delhi.

I, HEMLATA BHARTI W/o.
Vivek  Bharti, R/o. H.MNo,
2661, Ballimaran, Chandni
Chowlk, Delhi-11000G, in my
daughter's school records her
name is wiongly written as
Fudrakshi but her correct
name is BEudrakshi Bharti.

I, Aagyva Kaur D/o.Late Kartar
Singh and W/ o Indarpal Singh,
R/0.KG-3/175, Janta Flats,
Vikas Puri,West Delhi. Delhi-
110018 have changed my name
after marriage from Aagya
KEaur to Amarpreet Kaur &
bath are one and same person
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I, Khalid Husain 570 Shahid
Husain Ko H.Mo. 4d7%5,
Gali Mo, 4, Parvativa Colony,
Faridabad have changed my
name to Khalid Khan for all
purposes,

L, Lal Babu 58/0 Pakuri Das R/o
HN.1639, Bhiran Pana Ladpur,
Saraswat! Vihar, New Delhi-
110081 have changed my name
to Kunal for all purposes

I, Vikram S/0 Dharam Pal R/o
Housge Mo, - 219, Gali No. - 21,
Village Mangol Pur Kalan,
Mear Rohini, Sector-02, Delhi-
110085, have changed my name
to Vikram Shokeen for all
future purposes.

L, Baby D/0 Manoj Kataria R/o
House-386/12, 12 Biswa, Village
Bari Chaupal, Gurgaon,
Harvana-122001 have changed
my name o Mehak Eataria

L, Raino Devi Mother of Service
in Indian Army, Rank- Sub
Mame- Baj Kumar C/o 56 APOD,
I have changed my name from
Ratno Devi to Rattano Devi for
all purposes

I, Vijeyata Vaishnavi D/o
Sh. Anand Parkash Malhotra
R/o H.Mo, 424, Sector-9, Fari-
dabad have changed the name
of my mincrson from Chetia
nva to Chetanva Batra for all
futiure purposes,

I, Sangita Singh W/o- No,
4R34 4P Sep Sunil Kumar
Singh, R/so-¥ill-Bankat, PO-
Kathan LoEnathpur, Teh-
Motihari, Dist- East Champa
ran,Bihar-845401, have chang-
ed my name from Sangita
Singh to Sangita Devi;, vide
affidavit dated 07/02/2024
before Notary Publie Delhi.

I, Anuj Jha 8/0 Hemkant Jha
Bso H.No. 5. Gali No. 18, Har
kesh MNagar, Amar MNagar,
Hauz Khas. Faridabad have
changed my minher son name
from Sidharth Bharadwaj to
Sidharth Kumar Jha for all

PUrposes,

IT is for general Information
that I, Mrs. Usha Devendranath
Arcot, Wife of Mr. A.M,
Devendranath, Besident of A-
151, &d floor, Shivalik, Near
Malviva Nagar, New Delhi
110617, declare that name of my
minor danghter has heen
wrongly written as Vaishnavi
Devendranath in her 2chool
record. The actual name of my
minor daughter is Vaishnavi
Devendranath Arcot
respectively, which may be
amended accordingly.

[, Harlsh Chander 8570, Late
Srikrishan Gaur E/o Flat No
104, Block-h, Windsor Premiom
Tower, Officer City - 2, Moor
Margar, Raj Magar Extn.,
Ghaziabad, Pin - 201017 have
changed my name to Harish
Chander Gaur for all purposes,

I, Gautam BSingh Rawat
570 Marain Singh Rawat R/o
C-5/84, Yamuna Yihar Delhkl
have declared that Narayan
Singh Bawal & Naratn Singh
Rawat both name are same &
one person. But his correct
name is Narain Singh Rawat
for all purposes.

I, Vikas Sharma s/o Rajbir

Sharma H.no.417, Gali no.B,

MNeoar bhadana chowlk, nangla

enclave, ];m't -2, Bector -22,
£

Faridaba Harvana  have
chanped my name from
Vikash Sharma to Vikas

Sharma for all purposes,

TIMES TRIBUTES

I, Madan Sidana S/o Devi
Ditta Ram RS0 1J-73, NIT,
Faridabad, Haryana have
changed mv name to Madan
Lal Sidana for all purposes.

I Deepak Singh Yadav 5/o
Abhay Kant Yadav E/o #1653
Pocket 7 Sec-21 Rohini Delhi
11085 have changed my name to
Deepak Yadav for all purposes.

I AUBHA LAL W/0 Abhishek
Smith Hemple born 0070471980,
Rso 307, Sant Nagar, East Of
Kailash, Delhi-65 have changed
myv name to ANUBHA
HEMPLE

I, Meenu Kumari W/o-No.
14844963K Hav Amardesp
Singh R/o-Bisokhar, Modina-
gar,Ghaziabad, Uttar Pradesh
201201, have changed my
name from Meepu Kumari to
hMeenn, vide affidavit dated
06022024 before MNotary
Public Delhi.

L, Sachin 5/0 Kehri Singh R/0 2
T/F. New Lahore, Shastri
Magar, Gandhi Nagar, Delhi-
110031, do herebhy solemnly
affirm & declare that I have
embraced Islam & renounced
Hinduwlsm w.ef. 19042021, 1
have changed my name and
shall hereafter be known as
Mohd Samesr.

I, Manju Devi W/o Mohan
Singh Rso H.MNo.1253/20, B-
Block, Gali Mo.10, Nathu
Colony, Mathupura, Burari,
Delhi-110084 inform that my
name earlier was written as
KM, Manju in my Xth class
Certificate is changed to Manju
Devwi in all future documents,

[, Munna Prasad S/o Ani-
rudh Prasad B/o H.Nao. 98,
Gali No. 03, Dheeraj Nagarm
Extenslon Amar Magar, PO
Amarnagar, Faridabad have
changed my name {rom
Munna to Munna Prasad, my
minor son name from Satyam
Pratap Gautam to Rajshri
Satvam Pratap and changed
my wife name from Manju to
Anju for all purposes.

I, Harvinder R/o Hno. 16/282,
Blk-E, Tank Road, Karol Bagh,
Central Delhi-110005, have
changed my minor son’s name
from Tejas to Tejas Singh.

L, Sarabjit S8ingh s/0 Naranjan
Singh r/o 186A Glenbow, Tata
Raisina Residency, Sector 5%
Gurgaon 122011 have changed
my name to Sarabjit Singh
Gosal for all purposes.

| LOST & FOUND |

I, Anjana Matharoo W/io
Ranjest 5ingh Matharoo R0
H.No. MCF 289, Gali Nao. &7,
Sanjay Colony, Sec-23, Farida-
bad have lost mv original gale
deed no. 16572de.27.01.2011 in
favour Radha Sharma W/o
Shyam Babu Maoja Saran,
Faridabad. Finder contact
above address.

I, 8ilky Sharma w/o Rajesh
Sharma R/o BD.27,
Pitampura, Delhi-110034 has
lost my Property Documents
Convevance Deed, Allote-
ment  Letter, Possession
Letter, Property Certificate
and Builder buyer Agree
ment Situated at E-43, TDI Es-
tate, Kundli, Sonipat, Ha-
ryana. Wide FIE LR No,
1356425,/ 2024 Date 16.01.2024,

1, Prateek Jeena 8/0 Late Sh,
Surinder Singh Jeena Rio
£/13. 2nd floor, East Patel
Magar, New Delhi-08 have lost
original property document
of my property in Uttrakha
nd. Details are ; document of
Bahil No.1, Jilad 4400 page 159
to 1682, finder cont: 7310666394

I, Chitra Devi /o Ramji Lal
H/ o Tulsi Vihar colony, Dadri
UP-201307 have lost my sale
deed execute in Yre 2005 favor
of Masruddin of above said
Property. Finder : §310404029

I. Ranjan Parkash Chief
Manager SHGB, Branch-Bal-
labgarh, Distt. Faridabad in-
fomed that the original sale
Deed Mo 8974 Dated 09 Feh-
ruary 1998 in the name of
Ram Kirpal Son of Bhairav
Deen Mishra R/o H Mo 153,
Ward Mo 2, Ahlrwara, Ballah-
garh.,has been Lost, Finder
may be contact above address

[, Sushmita Vardhan W/o
Satish Gautam RAa H.No 73,
H.B.C., Sec-18, Kheri Kalan,
Faridabad | Have Lost My
Original BPMS Agreement &
BPTP Orlginal Noe, PTM,
TPA Bearing Unit No. E40-25
G.F, Block-E, BPTPE Park Elite
Floors, Sec-B3 Faridabad,
Finder contact above addrese

1, BAM Kishan Yadav 5/0 8h,
CGanpat Ham H/o H.No.B89,
sector-8, Faridabad, Harvana
-121006 have lost my originaly
iroperty paper, GPA Deed
Mo, 1248, dated 05091947
Sub Begistrar, Ballabgarh, in
favour of Bhagwan Dass
Satija. Finder may contact on
ahove address,

DBITUARY

BIRTHDAY
REMEMBRANCES

T2nd
BIRTH ANNIVERSARY

R Y Ay WY
SHRI V. K. JAIN
Founder Director
Roop Automotives limited

We may not be together
but the celebrations continue.
Another day to celebrate
your life,
We thank you for all the
invaluable life lessons you
taught us. Another day to
remembar youl,
Your spint and energy
guides us to becomes
better human beings.
We hope you are enjoying
in heavens,
Miss you today & every day.
Everyone 3,
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Publications

Rites effective Sth fune 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

* “Placement on specified obit pages only. » This rate benefit is extended up tll
the size of 320 sq. cm only, ® ## Full run includes Delthi City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western U.F. + Uttarakhand ® TOI Capital
(Delhi & NCR} Includes TOl Gurgaon & TOl Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088
Pankaj: 8130604727
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Beating Volatility

Short-term variable rate reverse repo auctions could be aimed at ensuring cost of funds stays near the repo rate

Bhaskar Dutta

Mumbai: Leadingup to its next po-
licy announcement, the Reserve
Bank of India(RBI)has stepped up
liguidity draining operations, sig-
nalling that while the central bank
may tolerate overnight rates alig-
ning with the repo rate after six
months, it is not comfortable with
financial conditions turning any
easierthanthat.

Over the past four days, the RBI
has carried outsix rounds of short-
term variable rate reverse repo
(VRR) auctions that help mop up
surplus funds from the banking sy-
stem. Most of the VRRR auctions
have been overnight operations,
implying that funds are absorbed
by the RBI for a day before the cen-

tral bank repeats the exercise.

The past week's movement of mo-
ney market rates — a key channel
through which the RBI aims to trans-
mit its rate changes across the econo-
my — provides hints to the central
bank’s thinking. By draining out ex-
cess funds that have flowed to some
banks following government spen-
ding and dollar inflows into capital
markets, the RBI has signalled its in-
tent to ensure that the cost of funds
stays near the repo rate. This comes
at a time when speculation has been
building that the RBI may signal a
softer tone on liquidity at the policy
statement on Thursday

However, given that inflation re-
mainsabovethe RBI'stargetof 4%,
the central bank may not want mo-
ney market rates to soften much.

“Having the market rate settle so-

Money Moves

rate RBI would be
EIII"I'IIHE fﬂf i'IDW

L P e s

V\‘ Effective market rates
.'h have fallen the way they
theoretically would have if

RBI had cut rates by 25 bps

Since Feb 2, barring one
auction of ¥75,000 cr, RBI
conducted overnight VRRR
auctions in sizes of 50,000 cr
each, sometimes twice a day

T

mewhere close to 6.50% would be

PRAVIN G
tremely tight in January, which is

something that the RBI would be when the RBI stepped in through

aiming for now. Ligquidity was ex-
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JAN 16-31 MOVES FMCQG, services, metals also witness big outflows

FPIs Sell Over Z31-k cr Shares
of Fin Services, Buy I'T Again

Ruchita Sonawane

Mumbai: Financial services sha-
res saw the highest selling by foreign

Sectoral FPI Investment

(Fig in zCr)

Net Qutflow

Jan 16-31

Jan 1-15 | Dec 2023 |

the VRR auctions and pumped in

RBI Steps Up Auctions to Drain Liquidity

money and now when additional
funding from the government has
come in, they are taking that out,”
said Rajeev Pawar, head of treasu-
ry. Ujjivan Small Finance Bank.

The effective market rates over the
past week have fallen the way they
theoretically would have if the RBI
had cut rates by 25 basis points.

After largely remaining around 20-
25 basis points higher than the preva-
iling reporate of 6.50% since August,
the weighted average call rate
(WACR) and rates on other money
market instruments such as tri-par-
ty repos and interbank repos have ea-
sed to or below the repo rate this we-
ek. The RBI officially aims to align
the WACR with thereporatethrough
liquidity management.

Continued on »» Smart Investing

M Artisan Fund Sells 717-cr Shares of Indus Towers

MUMBAI: Artisan International Value Fund sold shares of Indus
Towers, amobile tower installation company, ina bulk deal worth
£717.3crore onthe BSE on Wednesday. The investor sold 33 million
shares at ¥215.1each, Artisan International Value Fund owned a

1.71% stake or 41.6 million shares in the company as of December 2023. Shares
of Indus Towers gained 1.92% to close at £225.5 on Wednesday. The stock

advanced 5.8% in the past month.

M Apeejay Surrendra Issue Subscribed 59.66x

funds across sectors in the second- Bt s :_"'zm 1:2‘18 =il MUMBAI: The 2920-crore initial public offering (IPO) of Apeejay
half of January Foreign investors FMCG 2,016 634 495 2916 _ 2 ol
dumnped shares in the sector worth Sorvices 2,006 1413 962 1910 surrendra Park Hotels received 59.66 times subscription on
731,261 crore between January 16 and Metals & Mining 1949 327 1311 5769 W_EdnE'Eﬂa}’. the final day ‘DT the offer. Th'E 5_-|'|E||j'F.’5 wEfl_E" offeredata
31 after buying worth €,248 in the ’ : price band of £147-7155 apiece. The qualified institutional buyer
first-half of the month, as per data Consumer Durables -1.445 386 1133 | 3732 (QIB) portion was subscribed 75,14 times, the non-institutional investors
from National Securities Depository Chemicals -1,036 -91 552 | -1962 (NI} portion was subscribed 52.41 times while the retail investor portion was
Lamiited (IR Thie sesior feacivet subscribed 30.35 times. The shares set aside for employees, which was
Eﬂgrﬁ“ 5 worth €23,168 In De- Information Technology 4,977 -492 5.185 7066 offered at adiscount of ¥7 per share, was subscribed 5.42 times. The offerisa
Foreign portfolio investors (FPT) Telecommunications 2033 €12 2411 5.529 combination of afreshissue of 2600 crore and an offer for 5EI|EI of#320 crore.
zgi% Sg}%g;ﬁ: t ;ulr%rﬂthn ;Jelr,_gz{; i{; f?ﬁg 0il. Gas & Fuels 2012 1.455 542 | -22.812 f ;ﬁfd&g;m :,. |:E .;I; i, E;L;E will be used for repayment of borrowings and gene-
January 16-31 period. [}the% than fi- Power 1,521 1,040 1,051 2,477 ’ o
nancials, fast-moving consumer S B EPC Co Atmatsco Plans Public Issue This Month
goods (FMCG), services, and me-
tals were among the sectors that PRAVIN G MUMBAL: Atmatsco, an engineering, procurement and construction

bile sector witnessed additional out-
flows worth 437 crore, over TL630

witnessed outtlows.
The FMCG sector witnessed pro-

and 71,949 crorein services and me-
tals, respectively.

(EPC) company, is planning to hit the primary market this month,
according to a company release. The Chhattisgarh-based company

fit booking by foreign investors
worth 72,016 crore between Janua-
ry 16 and 31, after inflows worth
495 crore in December 2023, They
offloaded shares worth 22,006 crore

In the last 15 days of January, fore-
ign investors turned sellers in the re-
alty sector worth 95 crore, after be-
ing buyers worth 636 crore in the
first-half of the month. The automo-

croreinthefirst15daysof themonth.
The sector had seen foreign inflows
worth 73,644 crore in December 2023,

ruchita.sonaieaneiatimeseroup.oom

will offer 73.06 lakh shares, comprising 54.80 lakh shares as afresh

issue and 18.26 lakh shares through an offer for sale. The company will be
listed on the NSE EMERGE. The proceeds from the IPO will be used for working
capital requirements and repayment of loans. - Our Bureaus

Top Broker Bodies
Differ Over Planto
Extend Trading Hours

NSE brokers' body in favour of extended hours
Inequity futures; BSE brokers' forum put its
decision on hold, concerned over profitability

Kairavilukka &
Rajesh Mascarenhas

Mumbai: Differences have crop-
ped up between two of the count-
rv's influential broker groups
over the implementation of a pro-
posal to have longer trading hours
on the domestic stock exchanges.
While the Association of National
Exchanges Members of India
(ANMI) — a body of National
Stock Exchange’s brokers — has
approved the recommendation to
extend daily trading hours in equ-
ity futures, the Bombay Stock Ex-
change Brokers' Forum (BBF) has
put its decision on the matter on
hold amid concerns over
the impact of this de-
cision on their pro-
fitability

The ANMI bo-
ard has conveyed
to the Brokers'
Industry Stan-
dards Forum
(ISF) that the bo-
ard is in principle
agreeable to the ex-
tended trading hours
for the index derivati-
ves, said the association’s
national president Vijay Mehta.
Thiswill, however;, besubjectto the
ironing out of some operational
difficulties like margins and trade
files, he said. ISF comprises all the
broker trade bodies.

Meanwhile, the broker body affi-
liated to the BSE is not in favour of
this extension. A BBF official told
ET that many of their broker
members are not keen on exten-
ding the trading hours due to cost
and other operational difficulties.
"However, the forum will decide
whether to support or oppose the
proposal by the end of this
month.”

To be sure, the push for longer
trading hours has come from NSE,
whichis proposinganevening ses-

sion, possibly between 6 pm and 9
pm, when market participants
can continue trading futures and
options contracts after theregular
session between 9:15 am and 3:30
pm is over. The NSE wants to ex-
tend thissession to 11:30 pm later:

ANMI's Mehta said that ISF wo-
uld take a final call after discus-
sions on the operational difficulti-
esand concerns.

An email query sent to BBF did
not elicit any response.

Last week, the Securities and Ex-
change Board of India’s chairper-
son Madhabi Puri Buch said bro-
kers are divided over the exten-
sion of trading hours, as there are
many divergent
views within the
community

While traditio-
nal broking
firms, which still

do a lot of busi-
ness through re-
lationship mana-
gers, are not in fa-
vour of longer
trading hours, dis-
count brokers with
superior technologi-
cal capabilities are open
tothe implementation.

“We think brokers and Sebi sho-
uld not rush into extending the ti-
mings as we're not ready with the
infrastructure, and brokers have
already been implementing quite
a few drastic changes,” said Dha-
ran Shah, managing partner, Jam-
nadas Virji Advisory oneof theco-
untry'soldest stock brokers. “The-
se sudden changes can cause ope-
rational lags for brokers and are
confusing the customers as well,
and a change in timing will lead to
moreoperational inefficiency and
could causealotof chaos.”

Tech-driven brokers are, howe-
ver, in favour of extending the ti-
mings.

T

kairavi fukkaatimeseroup.com

VY

INDIA ENERGY

WEEK 2024
6-9 February 2024 | Goa

NDIA

o
o
r

® %

.B

EEK

FIPI
—

Federation of Indian Petroleun industry

Our reforms have

of domestic gas IS
rapidly increasing. Today Indi

=
Wl / y - T
- 4 i
2 T EIN
i s eSS,
=
g y i B
R # - |
4 -
Frts =e

ensured that the use

d

offers opportunities for $67 billion

nvestment as we move from
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to 15% of natural gas share in our

energy mix

NARENDRA MODI, Prime Minister

In keeping with the visio
the PM to turn adversity

n of
into

an opportunity, India, despite
having no large oil reserves of its own, has
managed to successfully
develop a large oll
industry by strategic
planning and
investments in the
refining sector

HARDEEP SINGH

Minister for

GROWTH. COLLABORATION. TRANSITION.

Renewables & Other !
for the World's Shared Future

/ Sources

#INDIAENERGYWEEK

Despite the spread of renewable energy, other sources will be a cog in the wheel for the global economic engine

¥

Varun.Jain@timesgroup.com

an renewable energy

power the world? It is still

a question seeking an

emphatic answer. With over
500 gigawatts of renewable power
estimated to be installed during
2024, this could be the fourth
consecutive year of growth for
renewable energy capacity addition
for the world.

Policymakers and regulators
are pushing for it, industries are
getting ready for it, and, in several
countries, consumers have been
moving off the grid. With 2023
being the year that stands out
for heat waves, floods and other
natural calamities, the case for
renewable power could not have
been stronger. The global energy
crisis is adding the proverbial fuel
to the fire.

India is leading the global energy
transmission within its shores with
40 percent of its installed capacity
coming from renewable energy
sources. With the strong capacity
addition for the renewables sector,
key policy and regulator changes
have helped in the strong offtake.
The ambition of achieving 500

Petroleum gigawatts of installed renewable
£ Matural energy 2030 — it could then be 50
Gas percent of the national installed

capacity — is making the world sit

Yea Chew
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up and take notice. The promise
made by the Prime Minister during
COP26 at Glasgow has since been
turned into a national objective.

Electricity demand is expected
to grow three percent during
2023-2025. Nearly 70 percent of
the growth in energy capacity is
expected to come from China,
Southeast Asia and India, according
to a report by the International
Energy Agency.

Despite renewables driving the
growth, India and the world need
to nurture all kinds of energies
to meet the growth needs for
tomorrow. Fast growing economies
like India and China need grow
with traditional sources of energy
with one eye on the renewables.
The price point of the various forms

Vartila Shukla
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Engrumsin Inghis Limited

Gaurav Sood
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of energies are critically important
given the price sensitive market it
can be.

GLOBAL ALLIANCES TO RULE

India is at the forefront of stitching
together global alliances so that
renewable energy could receive a
big boost. The International Solar
Alliance (ISA) has emerged as a
platform for driving the deployment
of solar energy technologies for
bringing energy access, pushing
the case of energy security, and
driving energy transition among its
member countries.

The Global Biofuels Alliance
(GBA) was launched last year to
boost the demand and supply for
biofuels. It is a multi-stakeholder
initiative, launched during India’s

F-:|: Jrq,- TrTeEnd,
rF'f HIy B st

presidency of the G20, to drive
energy transition across countries
and companies. Biofuels are
blended with traditional fuels for
vehicles to reduce emission from
its use.

India’s National Hydrogen
Mission is working towards
creating an ecosystem for green
hydrogen. Several companies are
investing to build manufacturing
capacity for electrolysers while
policymakers are trying to make
India as the global hub for
production, use and export of
the clean fuel and its derivatives.
While the product can serve
export markets, it can also serve
as an example for clean energy
transition. Industry sectors like
steel, ports and shipping and

mobility have been the target for
pilot projects to be executed.

REFINING CAPACITY TO PICK UP

According to a report by the
International Energy Agency, the
petrochemical industry will account
for nearly one-third of the growth
in oil demand by 2030 and is
poised to reach to almost half by
2050. The role of petrochemicals
in India’s growth has been
instrumental and it is expected
that the country’s chemical and
petrochemical industry will grow to
$300 billion by 2025. Large Indian
companies like BPCL, HPCL-Mittal
Energy, and Nayara Energy are
looking to increase their refining
capacities in a sustainable manner
to maintain a fine balance between
energy requirements and larger
climate goals.

It is estimated that in the next
20 years, the population of this
world will increase by another
1.5 billion people and to meet
their energy requirements, energy
companies will have to increase
their capacity to generate 23
percent more energy which will
be fuelled by oil.

Ubiquitous renewable energy
may soon not be a choice. It is the
co-existence of different kinds of
energy sources that will drive the
world of tomorrow.
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EVES $300 M
IRBInfrain
Talks to Tap
Overseas
Bond Mkt

GROSS SALE also nearsrecord 2L cr, FPIs’ exposure in equities falls to a 10-month low

Domestic MFs’ Gross Investments

in Equities Scale New Peak in Jan

Shilpy Sinha

Mumbai: IRB Infrastructu-
re, backed by Singapore’s
GIC, isexploring the overse-
as bond market to raise $300
million, mainly to refinan-
ce the earlier bonds. The
company is in talks with
Barclays, Deutsche Bank
and JP Morgan to give the
fundraising mandate.
Proceeds will be used to re-
finance the earlier bond rai-
sed in 2021, Back then, IRB
had raised $300 million
5.5% senior secured notes

due 2024 issu-
% ed by Mauriti-
= E us-based In-
dia Toll Roads
-l (ITR), said
two sources.
Thefund will India Toll Ro-
beusedto ads is an orp-
refinancethe han finan-
earlierbond cing vehicle
raisedin of IRB.
2021 Barclays
Bank, Deut-
sche Bank, Singapore

Branch and JP Morgan Se-
curities were the joint lead
managerstothe issuer.

This month, Fitch Ra-
tings had aftfirmed the
long-term issuer rating at
‘BB+' and kept the outlook
as stable. Spokespersons
of Barclaysand JP Morgan
declined to comment while
Deutsche Bank and IRB
did not respond to requests
for comment.

The company, which ope-
rates projects like Mumbai-
Pune Expressway and Ah-
medabad-Vadodara Ex-
pressway, is a leader in In-
dia's road sector, managing
more than 15,000 lane km of
build-operate-transfer
(BOT), toll-operate-transfer
(TOT) and hybrid-annuity-
model road assets across 12
states.

shilpysinhatalimesgroup.com

Suvita Real
Estates Plans
NCD Issueto
Raise 7105 cr

sangita Mehta

Mumbai: Suvita Real Esta-
tes, a Shapoorji Pallonji Group
company, plans to raise 105
crore in non-convertible de-
bentures (NCD)of 15 monthsto
repay its existing debt, said pe-
ople with knowledge of the
matter. The returns offered —
at nearly two-and-a-half times
the risk-free rates — would qu-
alify the bonds to be labeled
high-vield on junk.

The bonds have step-up pri-
cing such that the real estate
company will pay investors
17.25% for 12 months and
20.25% between 13
and 15 months,
stated a term-she-
et circulated by
the company. At
the same time, the company
will have the right to redeem
the bonds at the end of 12
months. In the event of de-
fault, the company will pay
24% to the investors.

The company missed pay-
ments due to Blackrock Asia
Pacific Credit Opportunities
Fund last September. Proce-
eds from these bonds will be
used to repay that debt. The
secured listed bonds issue
will open for subscription on
February 9 and close on same
day. SP group did not respond
to E'T"s request for comments,

sangita. melia L imesgroup. oo

AshutoshRShyam

ET Intelligence Group: Domestic
mutual funds invested a record T2.1
lakh crore in equities in January at
the gross level. It was twice the one-
yvear average monthly investment
of ¥1.1 lakh crore according to the
data from Sebi.

However, the sign of profit-boo-
king amid market peaks was visible
as the gross sale also touched a re-
cord high of 1.9 lakh crore in Janu-
ary. The net investment of domestic
funds was 23,010 crore in January.
This took the six-month cumulative
rolling net investmenttoa19-month
high of 64,929 crore. Investments
by foreign portfolio investors, on
the other hand, dropped to a 10-
month low of 22,239 crore during
the period. Net investment by local
funds has been gradually recove-
ring after hitting a low of 718,024
crore in November 2023.

A similar trend was reflected in
systematic investment plan(SIP)-
linked aceounts. The gross SIPacco-
unt addition touched a record high
of 4 million in December 2023 while

Monthly Gross Flows of MFs
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thenumber of grossclosed SIPacco-
unts, too, was at a record 2 million.
In 2023, the gross inflows into equi-
ty funds reported by the Associa-
tion of Mutual Funds in India ( AM-
FI) was 24.5 lakh crore while gross
sale was 2.9 lakh crore. Sectoral
funds contributed 16% to the total
gross sale in 2023, the highest
among all equity fund categories,
followed by large-cap funds with a
contribution of 15.3%. Interesting-
ly, sectoral funds reported higher
oross inflows than gross outflows
which resulted in a gross buy-to-sa-

leratio of 1.26 while large-cap funds
had aratioof (.96 for 2023.

The gross investment figure captu-
res all equity exposure of local
funds in equity funds, balance
funds, ETFs, and index funds.

The gross buy-to-sale ratio of local
funds rose t01.12 in January compa-
red with the long-term average of
1.07. The latest investment figures
suggest that the inflow for mutual
funds remained strong in January.
The data on inflow will be reported
by the AMFI on Thursday.

Overthe pasttwoyears, local funds

have invested 3.8 lakh crore in equ-
ities, dwarfing the 255,411-crore ($5.3
billion)investment by FP1s. The equi-
ty assets under management (AUM)
of local funds reached a record high
of £33.6 lakh crore in January, the da-
ta from NSDL showed. Their contri-
bution to the institutional equity
AUM was 20.1% compared with 17%
two years ago. As a result, the local
funds-to-FPLequity AUM ratio hasre-
ached 0.54 in January 2024 compared
with 0.41 two years ago.

asfitosh. sfiyammaiimesgroup.com

LENDERS REQUEST RBI and the central government to relax norms on
risk-weighted assetsand CRR levels for sustainability-linked loans

Banks Seek Incentives for
Structuring Green Loans

Bhaskar Dutta & Dheeraj Tiwari

Mumbai: Banks have sought incen-
tives from the Reserve Bank of In-
dia (RBI) and the Centre on sustai-
nability-linked loans, a category of
financing that plays an important
role in the country's push toward
meeting climate challenges but has
commercial risks due to unproven
application history.

“Banks have requested relaxed
norms on RWA (risk-weighted as-
sets) for sustainability-linked loans
as well as some dispensation on ma-
intenance of CRR (cash reserve ra-
tio) for sums disbursed as such lo-
ans,” a source aware of the develop-
ments said to ET. “There is an ongo-
ing discussion on green financing
maodels and how best banks can adapt
to these models,” the source said.

In a sustainability-linked loan, the
interest rate charged on the loan is
connected to a company's execution
of sustainability benchmarks. If
benchmarks are met, the interest ra-
tes are met, thus incentivizing corpo-
rate borrowers to meet sustainabili-
tv targets. These benchmarks are
broadly linked to environmental, so-
cial and governance norms.

An email sent to the RBI seeking
comment on the matter did not recei-
ve a response by the time of publica-
tion. A government official said dis-

Right Climate
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cussions are on with all stakeholders
including the RBI on different
aspectsof ESGlending. “Already, the-
reare proposalson including lending
towards EVs, solar panels and green
hydrogen in the priority sector,” he
said, requesting anonymity.

RWA implies bank capital that must
be set aside in accordance with risks
emanating from exposures. The CRR
is a regulatory reserve ratio which
mandates banks to set aside a certain
portion of cash with the RBI. The
CRR is currently at 4.50% of banks’
net demand and time liabilities, a
proxy for deposits. Green financing
has increasingly featured on the ra-
dar of the RBI and the government,
which is committed to significant

PRAVIN G
shifts to renewable energy. Large fo-
reign banks have played a key role in
structuring sustainability-linked lo-
ans for large corporations in India.

In July 2023, Bank of America had
structured a portion of a $150 mil-
lion loan to L&T in accordance with
sustainabilitv-linked targets, ET
had reported.

In its Report of the Survey on Cli-
mate Risk and Sustainable Finance
published in July 2022, the RBI said
that “although banks have begun ta-
Kingstepsintheareaof climaterisk
and sustainable finance, there re-
mains a need for concerted effort
and further action inthis regard.”

bhaskarduttatitimesgroup.com

NPCI Plans Digital
Payments Score

to Improve Credit
Identity of Users

Rozebud Gonsalves

Mumbai: The National Pay-
ments Corporation of India
(NPCI) is working on a ‘digital pa-
vments score’ from which users
will have a credit score that will
help them in getting retail credit,

aseniorexecutivesaid. The NPCI
will partner with a few lenders
and runa pilotto improve the cre-
dit identity of Indians soon.

India is an under-penetrated
market when it comes to retail
credit, even when Indian fintech

companies are wit-

W nessing substantial

E erowth in loan dis-

bursals. In the first

quarter of this fiscal,

these fintech companies disbur-

sed a total of 22.2 million loans,

growing 30.6% from the previous

vear,, said areport by Fintech As-

sociation for Consumer Empo-
werment (FACE).

“When it comes to retail penet-
ration, even amongst emerging
markets like Colombia and South
Africa, the number of people who
have a credit score 1s limited. Un-
derserved and unserved popula-
tion is very high — about 720 mil-
lion,” said Praveena Rai, COOQO,
NPCL. Fintechs will be the prima-
ryvdriversof thedigital payvments
score as this plays out in the next
few vears.

rozebud. gonsalvesiiimesgroup.com

SBI Energy’s NFO Suited for Aggressive Investors

NEW OFFER, closing on Feb 20, gives a chance to tap into reasonable valuations in the energy space

Prashant Mahesh

Mumbai: Aggressive equity mutu-
al fund investors looking to capitali-
se on the huge opportunity and low
valuations in the energy space can
consider an allocation to the new
fund offer (NFO) of SBI Energy Op-
portunities Fund. However, conser-
vative investors or those who are
new to mutual funds and cannot di-
gest volatility should stick to diver-
sified equity mutual fund schemes.
The new fund offer is currently
open and closes on February 20. The
fund will be benchmarked tothe Nif-
ty Energy TR Indexand managed by
Raj Gandhi and Pradeep Kesavan.
The minimum investment in the
fund is 5,000, The fund will have an

exit load of 1% if units are redee-
med a vear before allotment.

The fund manager will use a bar-
bell approach for building the port-
folio with a mix of traditional ener-
gy and new energy companies. The
scheme will have a portfolio of aro-
und 20-25 stocks, of the 90 compani-
esavailable in theenergy space, The
portfolio could be concentrated and
will include companies from the oil,
gas, power, power ancillaries and
Ereen energy space.

Fund managers believe valuations
are reasonable in energy space with
the Nifty Energy Index trading at a
irailing PE of 15.6x. adiscount of 25%
to Nifty a0 TRI. Over long and short
term, the Nifty Energy TRI1 has out-
performed the Nifty 50. Over a 3-year
period Nifty Energy TRI returned

FILE PHOTO
28.22% compared to Nifty 50°s17.34 %,
Over all-yvear period, the Nifty Ener-
gy TRI has returned 17.9% compared
to Nifty 50 return of 14.72%.

Analysts believe there is a long
runway for growth in the energy
space given the largest global ener-
gy company Saudi Aramco has a
market cap of $2048.7 billion and is

4.6xof the entire Nifty Energy In-
dex. The weight of theenergy sector
fell from 24.86% in December 2004 to
6.75% in December 2023 in the S&P
BSE200. Anoteby SBIMF pointsout
that the sector is under-represented
in the index because of issues with
profit pool and valuations assigned
tothe available profit pool.

“The government is making a num-
ber of policy reforms in the traditio-
nal energy space and encouraging in-
vestments in the green energy space,
which makes this sector attractive
from a 3-5 vear time frame,” said S
Shankar, certified financial planner,
Credo Capital. However, being a sec-
toral fund, wealth managers believe
not everyvone should invest here.

prosfhcn mafesilmesgroup. oo

TOTAL BUSINESS PREMIUM AT 733,559 (R IN JAN

Life Insurers See

27% Rise

inNew

Policy Premiums

Our Bureau

Mumbai: The life insurance in-
dustry reported a 27% increase
in income from selling new poli-
cies during January. It collected
a total business premium of
¥33,559 crore in the month, aga-
inst 26,423 crore in January
2023. State-owned Life Insuran-
ce Corporation (LIC) reported a
23% increase in income during
the month to 18,920 crore aga-
inst 15,301 crore. Similarly, pri-
vate insurers registered 31.6%
growth in income during the
month toZ14,638 crore.

Amongthe listed private insu-
rers, SBI Life recorded impres-
sive 100% growth in new busi-
ness income to 5,216 crore du-
ring January 2024 against
2,572 in January 2023.

For April-January period, SBI
Life reported 29.63% increase
in income, [CICI Prudential re-
ported 8.6% increase in Janua-
ry premium to 71,564 crore aga-
inst 1,439 crore. During the ye-
artoJanuary, the insurer repor-
ted 2.87% increase.

Max Life Insurance saw amassi-
ve 50% Increase in income to 15
crore from 606 crore aided by
growth in group single premium.

HDFC Life saw a marginal
growth of 2% to¥2, 400 crore.

For the first 10 months of the
financial vear 2023-24 (FY24),
the industry has reported abo-
ut 4% decline which was led by

s — 5

Regulator Issues
Draft to Enhance
Cover for All

MUMBAI: The Insurance
Regulatory and Development
Authority of India (Irdai) has
released the exposure draft
of the Irdai {rural, social
sector and motor third-party
obligations) regulations,
2024, inorder to achieve
“insurance for all” by 2047.
The regulator has sought
feedback by February 27.1n
the rural sector, the regulator
plansto introduce gram
panchayatsas the unit for
measuring perfarmance
metrics. — 0ur Bureau

thel3% fall by LIC whenthe pri-
vate insurers have seen 12.65%
increase.

Punjab Govt Pays Banks

to Complete Takeover
of GVK Power’s Facility

Joel Rebello

Mumbai: The Punjab govern-
ment has completed the pay-
ment of 1,426 crore to banks led
by IDBI to complete the takeover
of the debt-laden 540-MW GVK
Power's Goindwal Sahib ther-
mal power plant.

The money was distributed to
banks late on Tuesday evening
and equates toarecovery of 43%
of their principal dues inclu-
ding some pass-through pay-
ments which were stuck due to
litigation between the plant ow-
ners and the government.

“This is one chunky recovery
after many weeks and will di-
rectly boost bank bottom lines in
the fourth quarter. The govern-
ment has also paid some recei-
vables which were due that has
boosted recovery,” said a person
aware of the fransaction.

IDBI Bank is the largest benefi-
ciary from this account recei-
ving 306 crore, followed by Pun-
jab National Bank (PNB) which
received T165 crore. Union Bank
of India and Axis Bank are the
other top lenders to the account.

The company was one of many

coal plants which were declared
as an NPA after the government
cancelled coal allocations in
light of a Supreme Court order
guashing 214 blocks in Septem-
ber 2014.

The project was conceived back
in 1994 and had a memorandum
of understanding with the Pun-
jab State Power Corp (PSPC) to
supply power for 25 yvears but the
project failed to take oft due to
problemsregarding coal availabi-
lity Total admitted claims amo-
unted to 6,584 crore
including 630 crore
in receivables from
the PSPC. Lenders
have received some
of these receivables
with the settlement too.

The state government stepped
in as the sole bidder in July 2023
after earlier bidders including
large power producers like Ada-
ni Power, Jindal Power and Ve-
danta backed out over concerns
on litigations between the priva-
te power producer and state go-
vernment over non-payment of
dues, ET had reported in its July
6, 2023 edition.

%

Joel rebellow timesgroup.com

Tata Steel, TRF withdraw
Amalgamation Proposal

Mumbai: Tata Steel and TRF
have called off their plan to
amalgamate the twocompanies
after TRF managed to turn aro-
und its business with signifi-
cant support from Asia's oldest
manufacturer of the primary
infrastructurealloy.
Thisschemeof amalgamation
was announced in September
2022, On Wednesday, the boards
of both the companies notified
exchanges that they will not be

ooing ahead with it.

In response, shares of TRF
surged to their highest level in
16 months, and were locked ina
20% upper circuit at ¥327.70 on
the NSE. Shares of Tata Steel
also rose to an over two-vear
high before closing at ¥144.40,
down 0.2% from the previous
close, Tata Steel — the promo-
ter of TRF — held a 34.1% stake
in the company as on Decem-
ber-end. —Our Bureau

Broad Spectrum for Investments

»»From Page1

Last vear alone, it invested $7 billion
in new opportunities ranging from
cybersecurity to pharma, but more
importantly realised $8.4 billion via
exits — higher than their previous
five-yvear average of 5.7 billion,

“We are more ambitious than our
{(previous target). In the next five ye-
ars, we would like to invest $5-10 bil-
lioninIndia,” said London-based Ja-
mes Brocklebank, who co-chairs Ad-
vent's executive committee along
with Mussafer

To put it in perspective, since ope-
ning its office in 2009 until today,
over 15 vears, Advent’s India office
has completed 17 investments — 12
current portfolio entities and five
exited — by cumulatively putting a
total of ~$5.8 billion across buvouts.
These included Crompton Greaves,
Eureka Forbes, Encora, DFM Foods,
Suven Pharma, and Bharat Serums
& Vaccine. It also merged three in-
vestments — RA Chem, ZCL, Avra
to form the platform, Cohance Life
Sciences.

It also backed banks and financial
services companies like Yes Bank,
Aditya Birla Capital, fintech Kredit-
Beeand took a chunky stake in Man-
jushree Technopack, a packaging
company, among others,

“Very consistent GDP growth of 6

or 7% a year, consistently stable go-
vernment, interesting demography,
an incredible population explosion
and the rising middle class — here
are the things we love about India.
But at the same time, there is pretty
limited financial penetration,” ad-
ded Brocklebank, “Also, thereisave-
ry talented workforce from a techno-
logy point of view, which has been
part of the reason we've also been
thinking about technology services
as well. So as a destination for inves-
ting, we have a significant appetite
for more,”

What excites Mussafer is India's
ability tooffer “the full spectrum™ of
investment opportunities — from
consumer to healthcare, technology,
industrial to financial services and
their subsectors.

INDIA: LIMITLESS SCOPE

“In a lot of markets. we're much
more limited in terms of the type
and nature of opportunities. But
here rather than highlighting just
one area we think it is going to be
the one that's the most robust,”
Mussafer said.

India is also helping the firm de-
ploy more capital in other places.
One such example is of Encora, a
global digital engineering services
company with innovation labs in
India and the US, where it bought a

majority stake from Warburg Pin-
cus for $1.5 billion.

“Now the capabilities from our In-
dia office are helping to unlock glo-
bal opportunities. So, our thinking
isnot insularabout what we cande-
ploy into India, but rather India's
become an integral part of our glo-
bal platform,” said Mussafer.

Advent does not buy into the ar-
cument that Indian valuations are
expensive and, therefore, making
deals is difficult across public and
private markets. A continuous
bull run in the equity markets for
four vears running has sent the
Nifty 50, India’s key benchmark
index, at a 27% premium to its 18-
yearaverage.

Mussafer argues valuations are
always relative to the growth and
risk returns that underlie the op-
portunities. “Partof that premium
is a reflection on the more signifi-
cant growth opportunities that ex-
ist, as well as a reflection of the re-
lative attractiveness of this mar-
ket,” he said.

A booming capital market, howe-
ver, does not translate into listing
portfolio companies as the sole li-
quidity event, Shweta Jalan, Ad-
vent’s India head, said the firm will
look atall options for exit,

arijit. barmanidtimesgroup.oont

Co Operates Independent of PB

»+From Page 1

RBI asked Paytm Pavments Bank
to stop banking services from the
end of this month. This order;, tho-
ugh, does not have any direct im-
pact on Payvtm Money, which opera-
tes independently:

CDSL and the other securities de-
pository, National Securities Depo-
sitory (NSDL), conduct regular au-
ditsof these platformsthroughthe-
I agencies to ensure all systems
around anti-money laundering
and KYC arein place, industry insi-
ders said. "Their KYC norms in
this sector are more stringent than
banking; in fact, every customer
KYC is audited by a third party”
the founderof a broking startupsa-
id on the condition of anonymity,

“Incase of investment platforms,
the rules around KYC are more
strictly followed and there are re-
gular audits on the user base as
well. Viclations attract penalties
here and there,” a top executive at
another stockbroking company sa-
id, also asking not to be named.

Respondingto ET's queries, aspo-
kesperson for One 97 said Paytm
Money offers users a CDSL demat
account, which is a regulated busi-
ness. Under the rules of the Securi-
ties and Exchange Board of India
(Sebi), CDSL performs multiple au-
ditsand reviews routinely, which is

a normal process, the spokesper-
son said, adding, *'We have mainta-
ined the highest compliance stan-
dards to Sebi regulations and gui-
delines, and will continuetodoso.”

CDSLdid notrespond to ET s queries.

STRINGENT KYCRULES

Customer verification is a very
critical elermnent of the wealth ma-
nagement industry. Senior execu-
tives at wealthtech startups told
ET that the depositories, which
hold shares owned by investors in
a dematerialised format, run
constant checks on stockbrokers
to ensure only verified users are
availing of services.

“Most new demat accounts are
audited by a third party and the
depositories keep track of every
account,” said one of the startup
founders on the condition of ano-
nymity. Exchanges also check the
documents submitted by the cus-
tomer after the broker does a pre-
liminary check, he added. Only
then can someone start trading.

Marketsregulator Sebiallows cent-
ralised KYC, the founder of another
wealthtech firm pointed out. Here,
the customer goes through the KYC
process with a certain market-regu-
lated participant, which is then ac-
cepted across the board.

pratik. bhwaktatimesinternet. in

Bank Loans for Consumer Durables

»+From Page 1

Similarly, gold loans increased 18.6%
last year, against 12.4% in 2022, and
vehicle loans grew 20.5% in 2023,
much faster than 7-9% in pre-Co-
vid-19 period.

“Finance companies along with
brands have driven the credit card
EMI schemes, whereby their share
has doubled to 30% of all transac-
tions in the last five years. This has
reduced the share of loans from non-
bankingtfinance companieswhich is
now at 40-45%," said Nilesh Gupta,
director at leading electronics retai-
ler Vijay Sales.

Bank loans for consumer durables
erew at the slowest pace in five vears
in 2023, up13.7% from the year before,
“In the fast-moving consumer goods
(FMCG) space, companies are repor-
ting a faster growth of volumes than
of value,” RBIresearcherssaid inthe
central bank's January bulletin.

“Higher gold loans are not a sign of
distress but just a case of leveraging
assetsfor higher consumption,” said
Madan Sabnavis, chief economist,
Bank of Baroda. “Also, they cost lo-
wer than unsecured loans... In the
case of credit cards, often people are
not aware of the cost.”

Discretionary spending on entry to
mid-segment products has been mu-
ted for five quarters now due to high
inflation in daily life, debt taken by

rural and lower income consumers
at the peak of the pandemic, and de-
laved demand recovery in rural are-
as, said industry executives.

At the same time, the share of cre-
dit-based purchases has gone up 3-6
percentage points in the past five-six
quarters in categories such as elec-
tronics and automobiles, with
brands launching such schemes
even for entry-level products and in
small stores, hoping to boost de-
mand and premiumisation in con-
sumption, said the executives,

According to mobile phone market
researcher Counterpoint, the share
of credit-based purchases of
smartphones jumped to 33% in 2023,
up from 25% in 2022 and 18% in 2021.

*Since consumersdon't incuraddi-
tional cost of financing, they are go-
ing for EMI schemes. Even brands
are offering various offers for pur-
chases done through financing,” sa-
id Tarun Pathak, research director,
Counterpoint. Sales growth of appa-
rel, footwear, beauty products and
quick service restaurants halved to
9% in 2023 over the previous year, as
per industry body Retailers Associa-
tionof India. Categories suchas cars
and electronics recorded growth
mostly in the premium segment,
much like other consumer goods in-
cluding FMCG, it said.

writankarmukheriee@timesgroup.oomn




THE ECONOMIC TIMES | NEW DELHI / GURGAON | THURSDAY | 8 FEBRUARY 2024 | WWW.ECONOMICTIMES.COM 7

KL

DI CTYVIRE

& INDUSTRIES LTD.

Departmant of Commerce
MEnistry of Commuarce & Industry FEDERATION GF 1N DN

Governmant of kndia r tt E I t EXPORT OR cAMIE .I'l.r“"'"i-'ﬁ

G

Ul INDIA IV
26 - 23 MA RCH, 2024 I MUMBA ’ CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

LOGISTICS MULTIPLIER FOR INDIA Suarie i

Ended Ended

rﬂ'. PARTICULARS 31.12.2023 | 31.12.2022 | 31.12.2023

(Unaudited) | (Unaudited) | (Unaudited)

o ver 100 Global Buyer-Seller 1 Revenue from Operations 3.687.72 3.612.92 11,303.33
= Meetings & Exhibition 2 | Operating Profit (PBIDT) 562.78 349.04 1,625.16

l n t e r n a t’ o n a I 3 | Net Profit before Tax and Exceptional items 345.02 126.86 962.09
) ) 4 | Net Profit before Tax but after Exceptional items 340.63 112.73 959.20

- 0 International Logistics 5 | Net Profit after Tax and Exceptional items 227.07 66.75 634.28

L o ’ s t ’c s Delegations from . . . :
g 40+ countries & | Total Comprehensive Income [comprising Profit for the period (after Tax)

and Other Comprehensive Income (after Tax)] 23270 101.97 658.86

Co m a n " e s 7 | Equity Share Capital 52.14 49.25 52.14
: p . Y  Q  Business Conferences 8 | Other Equiy :txgiﬁgﬁ;?:;g?mn Reserve as shown in Audited .

SEEklng Irldlal'l Pal'trlers \ II I 'l and Round tables 9 Earnings Per Share (of T 2/- each)

. = _ - Basic (%) 8.47 2.66 23.73

& Business Solutions , - Diluted @) B.44 266 | 2354

Notes:
:! * Standalone financial information of the Company, pursuant to regulation 47(1)(b) : ¥ in Crores)
T Guarter Nine Months
" — Ended Ended

PARTICULARS 31.12.2023 | 31.12.2022 | 31.12.2023

Whﬂt's more (Unaudited) | (Unaudited) | (Unaudited)
- Over 200 Imlim! Lngistius_ﬁ Warehnugil}g Solution providers ;L:; ;:::g Profit (PBIDT) 22;;2; E’:ﬁ?ﬁ E:?jg
- 2500+ International Trading Communities Attendees Profit bfore Tax 45094 44,48 677,62
Profit after Tax 164.35 53.71 444 47

Standalone Financial Results for the Quarter and nine months ended 31.12.2023 can be viewed on websites of the Company,
Mational Stock Exchange of India Lid. and BSE Lid. at www.jktyre.com, www.nseindia.com and www.bseindia.com respectively.

* The Board has declared an interim dividend of ¥ 1 per equity share of ¥ 2 each i.e. 50% for FY 2023-24.

* Exceptional items include foreign exchange loss of ¥ 3.63 crores & gain of ¥ 1.33 crores and VRS Expense of ? 0.76 crore &

R EG’ s TER No w A T T 422 crores for the quarter and nine months ended 31.12.2023 respectively.

WWW. |Og IX=l n d id. COITI * The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33
= - L o 8 B of the SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The full format of the Quarterly Financial Results are
B4 logix@fieo.org

: available on the Stock Exchange websites (URL- www.bseindia.com and www.nseindia.com) and on website of the Company
L DI ' at www.jktyre.com.

JK Tyre adjudged 'Best in Class' ESG rating from CareEdge for the second consecutive year

For Participation, please contact for JK Tyre & Industries Limited
: T iraa = Mew Delhi Raghupati Singhania
Mr. Ashish Jain, Mr. Nishant Katyayan, 6th February, 2024 Chairman & Managing Director

Dy Director General, FIEO Assistant Director, FIEO
ashishjain@fieo.org nishantkatyayan@fieo.org

OT1-46042157/46042117 +9185868 48676 - «Jﬂrm T

Admin. Office : 3, Bahadur Shah Zafar Marg, New Delhi-110 002, Fax : 91-11-23322059, Phone : 91-11-66001112, 66001122
Regd. Office : Jaykaygram, PO - Tyre Factory, Kankroli — 313 342, Rajasthan, Website : www jktyre.com
Corporate Identity Number : LE7120RJ1951PLC045966

THE INSTITUTE OF CHARTERED ACCUUNTANTS OF INDIA Ck(
Annual

I CA Function

@ 08" February, 2024 @ 3:30 PM @ Vigyan Bhawan, New Delhi

Shri Om Birla

Hon'ble Speaker, Lok Sabha

- CA. Aniket Sunil Talati CA. Ranjeet Kumar Agarwal

President, ICAI Vice-President, |ICAI

The Institute of Chartered Accountants of India (ICAl) is a statutory body set up in 1949 under

an Act of Parliament to regulate the Profession of Chartered Accountants in India. ICAI & £ The foundation of the Institute is deeply ingrained with the virtues of €€ The profession of Chartered Accountancy has emerged as the
continues its steadfast march to uphold the virtues of Accountability, Integrity and Independence, Integrity and Excellence. Service to the Nation is in our blood “Profession of the Nation.” ICAl's role in establishing and fostering a
Transparency in every sphere of country's economic system. and always inspires us to take newer initiatives in the public interest. |CAl, sound and stable economic environment in the country while uphelding
over the years, has strengthened the role that the accountancy profession the highest standards of professional competence and Ethical Conduct,
plays in providing high-quality financial information, facilitating market has been phenomenal. The earnest commitment towards service in the
discipline and fostering the confidence of various stakeholders by being a public interest has earned our profession much-deserved repute and
Established in prudential Regulator. The ICAI and its constituents actively contribute to recognition amongst stakeholders. As the world’s largest accounting
1949 building the future economy by developing business and tech-savvy talent body, we envision working towards an accounting environment that
through a with an entrepreneurial spirit. * 7 envisionsall-inclusive developmentand growth. 3 3
Legislative Fiat -
Facilitator of World's largest _ N _ , -
' Socio Economic Accounting Body * Mol with O/o C&AG for jointly conducting Certlfln':ate bolstering India's Finance Landscape
4 - ' Course for Accountants of Panchayats & Municipal * Launched CA Women Excellence Awards for ICAl Members,
Reforms with over 12 lakh Bodies aligned with the goal of SDG-5 of advancing gender equality
Members & = |CAl became Prime Partner with B20 dialogue to support * Unveiled ICAl logo commemaorating '75 Years of Trust' and new
Students the Government in making India a Vishwaguru logo of Chartered Accountancy Profession 'CA India'
» Supporting Ministry of Corporate Affairs in the smooth » CA qualification recognized by 143 Institutions including 9
transition and functioning of MCA 21 V3 Portal IIMs/11Ts and 134 Universities
*» Launched New Scheme of Education and Training in *» 600 Super Mega Career Counselling sessions promoting
L AF adherence to the National Education Policy 2020 Commerce Education and CA Course
Promoter of T » Forensic Accounting and Investigation Standards became *» Conferred with:
UEIIUES, Virtues | 5 Regional mﬁlﬂﬂatﬂw fUI'C:ﬁu Mern'{herﬁfmmjuly 1,2023 #  Prestigious UNCTAD ISAR Honours Award for ICAI's initiative
_ Councils & « Joined hands with various State Governments / ULBs to Sustainability Reporting Standards Board
| & WSiﬂﬂ strengthen Governance at grass root level # Inducted in Guinness World Record for conducting the
of Excellence 50 Overseas 175 Branches = MoUs signed with 56 Indian Universities towards Largest Accounting Lesson ever held at a single location
Chapt'ers, 31 developing Commerce and Accountancy education across the world
Representative offices *» MoUs with Gujarat ‘Internaticursal Finance Tec - City and » Green Ribbon Champions Award for commitment to
International Financial Service Centre Authority towards Sustainable Accounting

taking ICAI global
presence to 81 Global
cities spanning
across 47 Countries

Rulrd Disteih (o * Regional Councils » Branches
CPE PROGRAMME: Overview of Section 43B(h) & Succession Planning 2 CPE HOURS

by CA. (Dr.) Girish Ahuja from 3:30 PM onwards
Follow us on : [ §) ©F I01E Live Webcast: https://live.icai.org/annualday2024 WWW.1cal.0rg
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Digibanks, Know
Thy KYC-Keeping

Concernover degeneration of databases valid

Thelatest regulatory intervention by RBI over customer
identification by payments banks may appear to be
harsh for startups. Digital wallet providers have argued
their business model does not support enhanced KYC
compliance where costs spike with video and physical
corroboration. There are also infrastructure challenges
in onboarding customers in smaller towns. Yet, the ban-
king regulator cannot be faulted for its concern over the
gualitative degeneration of KYC databases, as the onbo-
arding process moves away from physical to electronic
verification. There is regulatory sympathy over compli-
ance burden on startups, and roadmaps have been relea-
sed on improving adherence with scale.

That payvments banks would need some hand-holding
with KYC was apparent from the outset. This explains the
preference shown to telcos in issuing mobile wallets be-
cause of their advantage in customer
identification. Banks are another in-
dustry with an identifiable customer
base. In both cases, cost of providing
digital wallets is subsidised by their co-
re business of communicationand len-
ding. For others. the business has a
long gestation with large upfront costs,
including KYC, thathaveacted asanentry barrier KYC re-
guirements for payments banks were tailored according-
ly. But they appear to be jeopardising system integrity,

Paytm Pavments Bank is a pure-play digital wallet.
Any compliance lapse could be indicative of operational
and tech constraints to onboarding customers. RBI wo-
uld have weighed the compliance burden against the bu-
siness model before ordering a freeze on Paytm’s deposit
collection. The rest of industry will have to demonstrate
Improved execution forittobeable toabsorb Payvtm’s cus-
tomers. Since regulatory intent is guided less by custo-
mer protection and more by database vulnerability, RBI
will have toaddress the question whether digital transac-
tion facilitation is best served by telecom and banking in-
dustries, or by aseparate category of players. Essentially,
it is adecision onatypeof ‘banking’ rather thana ‘bank’.

With Hotel Check-Ins,
Add Hotel Check-Ups

There's a hospitality sector binge underway. Hotels are not
just springing up in boom towns and ‘strategically targeted’
neo-getaway destinations like Ayvodhya and Lakshadweep,
but they are hotand happening across India. This isnot just to
cater to post-pandemic revenge tourism — with a statutory
nudge to ‘travel and see India’ — but also to a revival with a
vengeance in corporate travel. Tatas-backed IHCL, for instan-
ce, is pushing the embossed envelope and welcome tray, by
opening, according to MD-CEO Puneet Chhatwal, ‘two hotels
amonth’. That suggests a troops-level occupancy demand.

Included in this accelerated ‘room service' spree are high-
end hotels. With this premium sub-sector comes assured qua-
lity stay. This is important for the travel-
ling businessperson and corporate jaun-
ter. Apart from taken-for-granted featu-
reslikegrade A in-roomdining, spaservi-
cesetal, thisis the right time for business
guests to be provided in-house doctor’s
. service. With premium hotels comes a be-
' spoke aspect that can be extended to in-
house healthcare not restricted to emergencies but for
check-ups, diagnostics, the works... the same way one avails
of afine-dining experience or a gym associated with the hotel.

Last vear, Hotel Association of India anticipated hotels to
grow by 11%, 13% and 15% in the short, mid and long term.
This includes associated services that include F&B, spas and
salons. Adding new verticals like in-house doctors to expand
the range of premium services that a top-notch hotel provides
will only add that qualitative edge to the already burgeoning
numerical one. Luxury cruises provide this necessary featu-
re. There is no reason why the business traveller should only
be provided this service only when stranded at sea.

£ JUST IN JEST

J Monitoring the clothes one wears, and
how often, is keeping some folks, um, fit

Clothes Data is the
New... Never Mind

Dataisthenewoil. Aargh, notthatlineagain, right? But the-
reisnootherway todescribe the single-minded focus of peo-
ple these days measuring everything they do —from walk-
ingtoeatingtosleeping to word-counting this column. This
fad has given rise to a new range of products — wearables
— to help voumind (in the sense of monitor) your behavio-
ur. Youcan buy an Apple Watch to keep tabs on your health
parameters, sleepcycles, screentimeand (bad)food habits.

But this great love for personal lifestyle data has reached
anew level, Onsocialmedia, fashionistas arechampioning
theideaof digital tracking of what they will wearevery day
for the next 12 months. They want to discover how much
they wear each piece of clothingtheyownand, in turn, cut
down consumption —and savemoney. Some are uploading
daily selfies and listing each item they're wearing. Others
arecarryingout wardrobe inventories and creating detail-
ed spreadsheets that break items into cost per wear. For
many, tapping ‘add to cart’ is a habit while scrolling. This
challenge, say data enthusiasts, helps to break that cycle
and, instead, focus and appreciate what they already have,
Beingon the ‘trendmill’ is challenging enough. But throw-
ing in Excelexpertise? It'slike trying to pull off adailyfash-
ion show while filling out vour Naya Saral tax form.

SANJEEV RAJ JAIN

Poonam Gupta

(I,:" A ujarat has consistently rank-
! ed among the fastest-grow-
@ - Ingstates, Accordingto Wor-
'fb ld Bank's incomegroupclas-

sifications, thestateisonthe
vergeof achieving high middle-income
status. Three key features characterise
Gujarat’s remarkable growth process:
P Butter well-spread Growth hasbeen
diversified across sectors. Instead of
being confined to a ‘manufacturing vs
services-led’ binary; its growth has be-
en led by both. Even its agriculture sec-
tor has outpaced the national average.
During the pre-Covid decade, its ag-
riculture, services and manufacturing
sectors grew by 6%, 8% and 11% annu-
ally; as compared to the national avera-
ges of 4.4%, 7.7% and 8%, respectively,
At 37%, Gujarat boasts of nearly the
highest share of manufacturing in its
economy amongst states currently,
P Ease of living Growth has been ac-
companied by rapid improvements in
most indicators of human capital and

INDICATOR

Life expectancy (2020) BRI 00 B0 r

: Urban population (2023)
GSDP share in national GDP (2021-22) [ =

Per-capita GDP share of national per-capita GDP (2021-22) [ =
Share of agriculture in GDP (2021-22) IEEEY

share of industry sector to total GVA (Nominal) (2021-22)
Share of service sector to total GVA (Nominal)(2021-22)
Average annual growth rate of GDP (2012-13 to 2021-22)
Literacy rate (2011)

Fiscal deficit, share of GSDP (2022-23)

Total public debt, share of GSDP (2022-23)

Mow, for the next big steps
quality of life, Its literacy rate has in-
creased from 69% to 78% between the
last two census rounds, surpassing the
national average. Life expectancy is 71
vears, at the same level as the national
average. Its infant mortality rate decli-
ned from 41 to 23 deaths per 1.000 live
births between 2011 and 2020, below the
national average. And the percentage
of fully immunised children has ralli-
ed close to the national average at 76%.
As regards basic amenities of life, ho-
usehold aceess to improved drinking wa-
ter sources and electricity has increased
t0o 98% and 97% , respectively, Household
aceess to improved sanitation facilities
has also increased from 44% to 74%.
P Ledger class Gujarat stands out for

How The Numbers Stack Up

STATES/

MATIOMAL
AVERAGE"

GUJARAT
VALUES

"States average = Simple average of respective sectoral shares in GSVA of 33 states/UTs
Mational average = Total of all states, Delhi and Puducherry as % of national GDP

“State average: *National GDP growth rate: **All states/UTs
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GetinLine,or
Pull the Plug?

Tech Extra Care
For Compliance

Anil Nair &
Shailesh Haribhakti
e

Regulatory bodies can be an unforgi-
ving bunch, whether against questi-
onable behaviour, oversight orany-
thing in between. What has shaken
markets, particularly the fintech
world, is RBI's January 31 announce-
ment barring Paytm Payments Bank
(PPM) from offering all forms of bank-
ing services from February 29, for al-
leged failure to comply with regulati-
onsand institute remedial measures.
It was an unambiguous message to
the larger community that havinga
robust compliance architecture in
place 1s no longer just an option.
surge in demand for specialist in-
house legal and compliance profes-
sionals reflects this strict regulatory
framework, on the one hand, and de-
sireof company boards to ensureadh-
erence, on the other: It also undersco-
resthe challenge of keeping pace with
continuing changes in this space.

Compliance automation — levera-
ging technology to augment efforts
directed at accurate reporting, and
precluding regulatory lapses and its
financial consequences — is certain-
ly worth more than a cursory look.
The vast sweep, tedium and repetiti-
venature of compliance coverage is
better served with automation. That
said, human supervision is impera-
tive, considering expertise and jud-
gement required in respect of criti-
cal decisions.

Many companies are grappling with
basic compliance capabilities. That
includes controls, financial and op-
erational risk indicators, taxonomy,
ownership, enterprise risk manage-
ment (ERM) Integration, regulations
and technology. The challenge is com-
pounded by the number of geograph-
ies the entity operates in.

Compliance automation is particu-
larly useful in certain areas:

» Data privacy & protection regu-
lations Automation can help in classi-
fiing sensitive data, analysing reposi-
tories, encryption, providing access
controls for data protection, and pro-
viding data privacy and breach assess-
ments. Tools can automate request
fulfilment and reporting dates, almost
eliminating the risk of fines and the
danger of reputational damage.

P AML & KYC Automation tools lev-
erage Al and ML to analyse transacti-
ons 24x7to detect suspicious actions,
flagging whatever warrants investiga-
tion. Such detection also prevents po-
tential money laundering instances
that sometimes abets terrorfinancing.
P Cybersecurity Security compli-
ance standards in the US and other
countriesare SOC 2and ISO 27001,
respectively. Monitoring all controls
24x7and breach evidence collection
callsfor automated systems, which
also provide comprehensive insights
about preparedness,

P Contract management Automat-
ed reviews of contracts with various

vendors and partners minimise per-
formance and compliance risks, and
help track deadlines, checking all
transgressions and related penalties,
P Environmental health & safety
With EHS scrutiny intensifying,
mostorganisations want nodefaults.
They are progressively resorting to
automation to track practices and
report violations relating to safety;
accidents, waste disposal and efflu-
ents. Reduced incident occurrence is
a natural corollary:

P Policy management Businesses
have to maintain consistency in imp-
lementing policies across the board.
Automation helps in consistent poli-
cy application and minimises risk
exposure with periodic assessments,
P Regulatory reporting Collecting
Information from various sources
and repositories, compiling them in
prescribed reporting formats, and
transmitting them in a timely way to
the authorities is onerous. Compli-
ance efficiency improves substanti-
ally with automation.

p Technology play The vastarray
of mandatory compliance require-
ments brings a host of technologies
into play. Being conscious that clear
intent must precede embarking on
the path to antomation, and that the
journey is arduous,

meesmal Regulatory Story

such technologies
work best in combi-
nation:

> Al et al Combi-
ned with ML aleo-
rithms, Al allows
massive amounts
of datatobeanaly-
sed, and anomalies
detected proactive-
Iy Natural langua-
ge processing in-
terprets and valida-
tesregulations and
contractual clauses,
and helps extract
relevant information from dense
documents, while learning models
enable accurate predictions.

> Robotic Process Automation
RPA bots are best for repetitive tasks
like data entry, form-filling and
reports, as they can be programmed
to interact seamlessly with other
applications and information reposi-
tories for data coltection.

= Application Programming Inter-
faces APIs are particularly useful to
track government and other websit-
es for notifications and obtain timely
legal updates, allowing tracking by
keywords, industry or geography
They can also be used to trigger app-
ropriate workflows.

= Antomatic Evidence Attachment
Tools for this connect with system
logs, security tools and document sys-
tems based on defined rules and fil-
ters. With structured evidence collec-
tion, readiness for data security, data
privacy, financial or related audits is
significantly enhanced.

= Blockchain This technology is
1deal for sensitive information, provi-
ding tamper-proof storage and safe
record-keeping. It continues toevolve,

Fix'emor fry'em?

Nair is founder, ThinkSiveet, and
Huaribhakti is an independent director
oncorporate boards

STATE OF STATES i

GUJARA

its exceptional fiscal prudence. It'sone
of thefew states to have fully adheredto
the targets laid down under Fiscal Res-
ponsibility and Budget Management
Act. [tcarrently runsamodest primary
deficit, a small fiscal deficit and a reve-
nue surplus. [ts contingent liabilities
have declined to negligible levels, Und-
er most scenarios, its already low pub-
lic debt is projected to decline further,

Interestingly, both its public expen-

diture and revenues as percentages of
the state GDP aresmaller than those of
an average state. This suggests that its
government machinery is highly effi-
cient in delivering its mandate,

All the above parameters have made

(Gujarat an attractive investiment desti-
nation. It is also ready to take the next
leap, escaping the trap that has afflicted
a majority of middle-income economi-
esaround the world —areference tothe
economic slowdown in countries at
middle-incomelevels that hampers the-
ir transition to a high-income status,

What can Gujarat do to defy a midd-

le-income trap?

P Future-readiness Devise a futuris-
tic strategy for growth that entails inv-
estiment inskills, entrepreneurship, hi-
tech industry and innovation. It ought
toenhance theskillsof itsowncitizens
to make them future-ready, as well as
attract the best talent from other states
and across the world. It should striveto

Ateesh Tankha &
Ganga Narayan Rath
|

RBI's January 31 notification to
Paytm Payments Bank (PPB) to
terminate its operations —in-
cluding accepting deposits, offe-
ring banking services and maintai-
ning nodal accounts with custo-
mers— by February 29, referred to
a prior release from two years ago,
whereby PPB had to *stop on-
boarding new customers with
immediate effect’. By way of justi-
fication, ‘persistent non-complian-
ces and material supervisory
concerns’ cited by the comprehen-
sive system audit report,anda
compliance validation report by
external auditors, necessitated
‘further supervisory action’.
Other allegations, like charges of
money-laundering and Fema
violations, emanating from publi-
cly-unknown but
privately-trusted
‘sources’ have
been purely specu-
lative, This isnot
tosay that PPB
cannot be guilty of
misconduct or
malpractice. In
October 2023, RBI
fined it 5.4 crore
for KYC-related
violations. Buta
penalty is not the
same as a for-
feiture to exist.
The formersignals
will to enforce
compliance, the

_— latter, intention to
itseemsthat  ransformthe
the central market.
bank prefers Central banks
toregulateby aremeantio
circular and ensure that regu-
enforce lated entities are
through financially sound
fines, hoping  @ndoperationally
thereby to secure, To this
avoid the end, they must be
onus of as diligent in
continuous monitoring as
oversightand SWiftinexercising
monitoring punitive action;
transparent with

all stakeholders, including the
public; and ensure they maintain
market stability at all costs. In the
case of PPB, RBI may havefallen a
littleshort.

For instance, RBI's relationship
with PPB Ltd has blown hot and
cold by turn. Barely a year after the
bank commenced operations, it
was banned from onboarding new
customers. The ban was lifted the
following vear, only to be reimpo-
sed in 2022, along with a compre-
hensive I'T systems audit. Now,
nearly two yvears later—a period
defined by an external audit, an ED
raid and penalty mentioned above
— RBI has chosen to all but shutter

T ——
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While Eularat‘s female participation
in labour force has increased over
time, and exceeds the national
average, it remains below numbers
attained in other fast-growing
middlie-income countries

build capabilities to garneralargersli-
ce of the global market for goods and
services that would be in demand dur-
ingthe coming decades.
P Gender bender Its indicators of gen-
der parity pose a mixed picture, While
its fernale participation in labour force
has increased over time, and exceeds
the national average, it remains below
the numbers attained in other fast-gro-
wing middle-income countries. Besid-
es, a very basic indicator of gender pa-
rity sex ratio in the (-6 years age group
(measured as the number of girls per
1,000 boys) in the state remained below
national average until recently It sur-
passed the latter only in the latest Na-
tional Family Health Survey.
P Serve service With content of ser-
vices increasing across countries in
both manufacturing processes as well
as infinal consumption, the most effec-
tive and modern path to prosperity is
to traverse through a ‘world-class’ ser-
vices sector Economies that arehighly
successful as manufacturing hubs need
to become equally efficient in services.
P Spend foree Given its highly prude-
ntfiscal stance, the state can afford toex-
pand its fiscal envelope to make invest-
ments for the future, It can achieve this
by increasing its own tax and non-tax re-
venues, which lag behind the average
figures of other states. It can also run
slightly higher deficits and borrow from
the market at modest interest rates.
Gujarat has set an example in fiscal
efficiency, economic growth and socio-
economic benchmarks. It should now
aimto become an innovation hubtore-
define its growth story and defy the pre-
valent middle-income trap. That way, it
could become a role model for the co-
untry, as well as the developing world.

The writer is director-general, National
Council of Applied Economic Research
(NCAER). Inputs by Jayanta Talukder

the payments bank. Yet, in the past,
when it released PPB from its
period of suspension, did RBI not
stringently audit corrective mea-
sures undertaken by the errant
bank, making sure that it would
comply with its rules and direc-
tives going forward?

It seems that the central bank
prefers to regulate by circular and
enforee through fines, hoping
thereby to avoid the onus of conti-
nuous oversight and monitoring.

In the second instance, while REI
may have good reason to debar PPB
Ltd, none of thisappears in print.
The earlier release spoke specifical-
lv of six issues that justified the
enormous fine, including failure to
identify beneficial owners of acco-
unts, and wilful delay in reportinga
cybersecurity incident. By cont-
rast, the latest circular is vague. To
quell both social media tittle-tattle
and uncertainty in the payments
ecosystem that is bound to accom-
pany such a disruption, RBI must
release a full account of its reasons
and future intentions. Failure todo
s0may silence the former, but will
exacerbate the latter

Finally, there remains the matter
of market stability, in which no
central bank is meant to prosecute
a ‘zero-failure’ system of regula-
tion and supervision. Rather; it is
meant to continuously assess
fitness and probity standards, so
that banking and pavments mar-
kets are considered trustworthy, By
foreing PPB to shut shop in four
weeks, RBI has done the opposite,
Opening and servicing nodal
accounts require considerable
effort, as bank-to-bank integration
is not always a seamless process. In
the absence of aformal bank reso-
lution regime, RBIuses the pro-
visions of Banking Regulation Act
and RBI Act to deal with fintechs.

Buta pavment bank that hosts
millions of wallets isnot the same
asan urban cooperative or small
finance bank. Cancelling the
former’s licence mostly involves
the absorption of calculated tang-
ible losses by another bank; with
the latter, both tangible and in-
tangible losses are difficult to
assess, and can severely impede
consumer usage.,

S0, could RBI not have done with
PPB what it did with Yes Bank, even
if transferring accounts is more
onerous than simply moving UPI
handles? Now, any bank asked to
step into PPB’s breach will be
fearful of hurriedly inheriting the
lability of non-KYC-compliant
accounts. Instead, by forcing mer-
chants to create new relationships
with banks like SBIl and HDFC, or
ageregators like Jio Financial —
entities that will inherit a market
they had no hand in developing —
RETI has sown scepticism among
payment firms and their investors,
Atatimewhen regulators in other
countries have promoted moral
hazard to stabilise marketsand
investor sentiment, RBI may want
toreconsider its position.

Tankha is founder-CEQ, ALSOWISE
Content Solutions, and Rath is former
chief generval manager, RBI
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Whata
Pleasure!

JKRISHNAMURTI

Why shouldn’t one have plea-
sure?

You see a beautiful sunset, a
lovely tree, ariver thathasa
wide, curving movement, ora
beautiful face, and tolook at it
aives great pleasure, delight.
What is wrong with that?

It seems tome the confusion
and the misery begin when
that face, that river, that cloud,
that mountain becomes a me-
mory, and this memory then
demands a greater continuity
of pleasure; we want such th-
ings repeated.

We all know this. Thave hada
certain pleasure, or you have
had a certain delight in some-
thing, and we want it repeated.
Whether it be sexual, artistic,
intellectual or something not
quite of this character, we want
it repeated —and I think that is
where pleasure begins to dark-
enthe mind and create values
that arefalse, not actual.

What matters is to understand
pleasure, not try to get rid of’ it
that is too stupid. Nobody

can getrid of pleasure. Butto
understand the nature and the
structureof pleasure isessen-
tial; because if life is only plea-
sure, and if that is what one
wants, then with pleasure go
the misery, the confusion, the
illusions, the false values that
we create and, therefore, there
isnoclarity.

v BLISS OF
) EVERVDAY LIFE

Racing Against
Winter Rain

In a tropical country like In-
dia, winters, if not excessi-
vely harsh, have acertain
charm. But winterrain? It's
a different story altogether.
Few relish it, And there’s
something undeniably joy-
ous about dodging sudden
raindrops and triumphant-
ly reaching your destina-
tion before it can soak you
tothe bone.

However, in the rush, don't
forget to look at the city aro-
und it to get ready for the im-
pending storm, The vibrant
cltjrscape mpamtedm sha-
desof
8Ty,

e and the
B wind is
inafre-
nzy of
motion,
| almost
urging

- every-
one to look for cover,

With each passing mome-
nt, thedrops swell in size,
descending with a relent-
less force. For those who
failed to heed the warnings,
it unfolds like an apocaly-
pse, their path marked by
freacherous puddles, cons-
tantly changing their shape
and size.

As you emerge unscathed
from the deluge, a sense of
triumph washes over you,
Amid the chill of winter, yvou
have outsmarted the storm,
navigating the city’s laby-
rinthine streets with preci-
sion. And, as the clouds part,
allowing the sun to pierce
through, you revel in the sa-
tisfaction of ajourney well-
plotted, and winning a race
against sudden winter rain.

_Chat Room |

The LogicisAll
Too Familial

Apropos the Edit, “Your Honour;
It Was Never About Marriage’
(Feb 7), family is still looked upon
as the nucleus of civilisation and,
hence, marriage is accorded the
pristine rightful place in our so-
ciety And it shall be so, ad infini-
tum. If single unmarried wom-
en are allowed surrogacy; it will
be the harbinger of the breakup
of the hallowed institution of
wedlock that may be a curtain-
riser for a sinecure for many a
sacrilege. Adoption homes must
be continued to be regulated by
law toensure that we as a socie-
ty conform to all that is peaceful,
sanguine and sacred in the path
of sublime progress for which
our seersof yore have religious-
lv trodded. Marriage is never
treated as a contract but as a sac-
rament. Grihasthashrama is not
alifeof lust and loose living. It
is a strict life of selfless service,
dharma, goodness, kKindness
and self-help for the partners.

BELLURSDATTATRI
Bengaluru
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IN DEFENCE OF GENERATIVE Al

GenAl Could Reshape the

World, Act as an Equaliser

User-friendly interface, which eliminates need for programming skills, sets tech apart

RAVI KUMAR

While past technological revolutions ha-
ve resulted in profound socio-economic
shifts, thev have tended to heighten in-
equality, benefiting the most educated
and themost skilled. Will generative arti-
ficial intelligence (GenAl), with capabili-
ties so unlike any of its predecessor tech-
nologies, follow the same pattern?

As GenAl begins to move into the ma-
instream in 2024, I believe this technology
has a chance to break this trend and beco-
me an equaliser for society,

Here are some reasons why To begin,
GenAl is unlike any technologyv that ca-
me before it, especially given its huge
productive power. In partnership with
Oxford Economics, Cognizant, in a new
report called New Work, New World, ana-
lvsed the economic impact of GenAl in
the US and found that by 2032, this tech-

nology could add $1 trillion to the GDP,
boost worker productivity by 10% and to-
tal factor productivity by 3.5%. Increa-
sing the size of the economic pie is bro-
adly acknowledged to be a key route to
prosperity forall.

What also sets GenAl apart is its user-
tfriendly interface, eliminating the need
for specialised programming skills. Un-
like its predecessors, which required
proficiency in languages like C and Pyt-
hon, GenAl can be used with a simple
command in natural language. This ac-
cessibility democratisesaccess to power-
ful Al tools, levelling the plaving field for
individuals across skill levels.
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Asg GenAl is adopted increasingly by bu-
sinesses, there's no question that workers
will face a major adjustment. Cognizant’s
research shows that over the next 10 vears,
90% of jobs willexperiencesomedegreeof
disruption. Evervone from entry-level
number crunchers to heads of business
units and even C-suite executives will see
their jobs evolve over the next decade.

But unlike in the past, where producti-
vity gains mostly went to skilled wor-
kers, GenAl seems to help less-experien-

ced workers improve faster. Researchers
have found that the technology seems to
accelerate individual learning by enab-
ling novice workers to progress more ra-
pidly along the experience curve compa-
red to those who don't use this capability
Not just this, GenAl can also adapt to
individual strengths and weaknesses —
in effect enabling a broader spectrum of
cognitive capabilities to

o be used ina wider range
In the past, of roles.

productivity If GenAl can benefit
gains went less-skilled and less-pro-
to the skilled ductive workers more
workers, but than previous technolo-
GenAl seems gies, it could become the
to helpnovice New great equaliser of
workers society. But to make this
to progress happen, we need to be
morerapidly  transparent about how

and where we use it, add-

ress any detrimental effects it might ha-
ve, and roll out a new generation of res-
Killing programmes on a vast scale.

While it's still early days for GenAl, the op-
timist in me believes this technology could
significantly boost social mobility by clo-
singthedigital divide and creatingmore op-
portunities for well-payving jobs.

(Theauthor is CEQof Cognizant. Hewill
be speaking at the ET Now Global Busi-
ness Summit, 2024, which is being held in
New Delhion February 9-10)

Ensure Banks Share Info
with Police: HC tells IBA

The directions came as the RBI in-
formed the court that detailed SOPs
had been prepared for exchange of in-
formation and the deadlines have to

be mandatorily complied with by all.

Our Bureau

New Delhi: The Delhi High Court has
asked the banking industry lobby to
ensure all its membersfollow the stan-

The issue arose whi-

NTPC may Raiseup to
$750M via ECB Route

New Delhi: State-owned NTPC plans torai-
se up to $750 million (about 6,222 crore) in
debt from foreign investors. “NTPC is loo-
King to raise ECB in the form of unsecured
term loan... equivalent to $500 million plus
green shoe option of EUR equivalent to$250
million,” according to the request for propo-
sal by the company. The last date to submit
the bid is February 21. —PTI

Companies: Pursuit of Profit

Uno Minda Limited

(Formerly known as Minda Industries Lid.)
(CIN: L74899DL1992PLC050333)

REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052
CORP OFFICE: Village Nawada Fatehpur, P. O. Sikandarpur Badda,
Near IMT Manesar, Gurgaon (Haryana) - 122004
Tel.: +91 11 4937 3931, +91 124 2290 427
E-mail: investor@unominda.com, Website: www.unominda.com

EXTRACTS OF THE STANDALONE & CONSOLIDATED UN-AUDITED FINANCIAL
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—oORIVING THE NEW—

RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2023

Ministry of Micro, Small and Medium Enterprises glij_!__l_ll__l
Ckihla, near Govindpuri Metro Station, gy 0 ’
Phase-|Il, New Delhi 110020

{Z In Crores)
Consolidated Standalone
Nine Months Year Nine Months Year
Quarter Ended Ended andodl PARTICULARS Quarter Ended Ended endéd
1-12:2023 | 71-12-2022 | 31-12-2023 | 31-12-2022 | 31032023 31-12-2023 | 31-12-2022 | 31-12-2023 | 31-12-2022 | 31-03-2023
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Audited Un-Audited | Un-Audited | Un-Audited | Un-Audited |  Audited
3,52291|291549 10, 236.87|8,347.52|11,236.45 | 1. Total income from Operations 2250181 1,800.84| 6,497.05) 5,39368|7,187.13
27002 | 23988 | B0O510 | 657.78 | 891.35| 2. Nel Profit/(Loss) for the period (Defore Tax, 15881 15046 | 533.86| 460.13 | 569.26
Exceptional andfor Extra-Ordinary items)
27002 | 23988 | B0O510 | 657.78 | 891.35| 3. Net Profit /{Loss) for the period before Tax (after 158.81| 15046 | 533.86| 460.13| 564.63
Exceptional and/or Extra-Ordinary items)
20511 17395 | 62299 | 506.17 | 70023 | 4. Net Profit/(Loss) for the period after tax (after 12113 | 11925 | 43263 379.15| 46275
Exceptional and/or Extra-Ordinary items)
19189 | 21556 | 561.83 | 57094 | 778.43| 5. Total Comprehensive Income for the period 1027 | 15523 37811 | 423.28| 51392
[Comprising Profit/{Loss) for the period (after tax)
and other Comprehensive Income(after tax)]
11464 | 11459 | 11464 | 11459 | 11480 | 6. Equity Share Capital (Face Value Rs. 2 per share) 11464 | 11459 | 11464 | 11459 | 11460
- - - - | 404126 | 7. Reserves (excluding Revaluation Reserve as shown = = = - 13,173.38
in the Audited Balance Sheet of Previous Year)
. Earnings Per Share (face value of Rs. 2 each) (for
continuing and discontinuing operations) not
annualised.
338 284 1033 823 11.42 a) Basic (in Rs.) 212 2.09 7.56 6.63 8.09
337 283 1032 8.18 M3/ b} Diluted {in Rs.) 211 208 .55 6.59 8.08
Notes:-

1) The Consolidated and Standalone Financial Results for the quarter and nine months ended on 31 December 2023 have
been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 7 February 2024,

2) The Board has approved and declared an interim dividend of Rs. 0.65 per share i.e. 32.50% on equity shares (face value
of Rs. 2 each). Interm of regulation 42 of the SEBI (LODRY), the Company has fixed Thursday, 15 February, 2024 as the
"Record Date"for the purpose of ascertaining the eligibility of shareholders, for the payment of interim dividend.

3) The above is an extract of the detailed format of the financial results of the company for the guarter and nine
months ended on 31 December 2023 filed with stock exchanges pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
both these results (standalone and consolidated) are available on the stock exchange website(s) NSE website

(www.nseindia.com), BSE website (www.bseindia.com) and on Company's website (www.unominda.com).

For and on behalf of the Board of

dard operating procedures (SQOPs) S le the court was hea-
when it comes to disclosing informa- ..banksshall ringpetitionsbycom-
tion to law enforcement agencies. provide the panies like Dabur In-
“It appears that the SOPs and the requisite dia, Snapdeal, Bajaj
manner inwhichthevhavetobeimple- information Finance, UltraTech
mented by all the banks is still a work expeditiously, Cement,allegingthat
inprogress. Let the IBA (Indian Banks®  failing which domain names being
Association) hold the meeting of the stringent registered by unk-
concerned sub-groups and sub-com-  actionwould nown third parties
mittee in order toensurethatall banks beliabletobe were infringing tra-
follow the SOP in respect of informa- taken,says demark rights.
tion disclosure mechanism to the law  Justice Singh “The DNEs (domain

enforcement agencies,” said Justice
Prathiba M. Singh.

The court also 1ssued notice to Srini-
vasa Rao, senioradvisorat IBA, asking
himto be present on the nextdateof he-
aring — April 6 — so that the stand of
all the banks could be considerad.

name registrar) and
the banks, in compliance to the noti-
ces, shall provide the requisite infor-
mation sent to the Delhi Police, expe-
ditiously, failing which, stringent ac-
tion would be liable to be taken,” Jus-
tice Singh ordered.

Become a Data Analyst

5 Government Certification Programme on

“MASTERING EXCEL

FOR DATA ANALYTICS”
10th, 11th, 17th and 18th Feb 2024, 10 am to 2 pm, ONLINE

Content; Data Techniques, Analysis, Advanced Excel, Logical
functions, Visualization, Pivots, Slicers, Timelines, Statistical
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Formulas, Power query, Case studies analysiz & more

Feas - Re 6000/ INCLUDING CAPSTOME PROJECT
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Students, Job seekers, etc. Special Concession in Fees for Students,
Boost your Career and Job Prospects

Contact Parul Puri - 9818085814, 8368666544
Certificate will be awarded by MSME, Government of India

Place : Gurgaon (Haryana)
Date : 07 February, 2024
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Uno Minda Limited is a flagship company of Uno Minda group. The group is a Tier-1 Auto Compoanent & Systems Manufacturer for
all the leading OEMs in India and across the Globe. It manufacturers Automotive Switches, Lamps, seats, Horns, EV components,

Sensors, Alloy Wheels, Die Casting, Blow Moulding Components, CNG/LPG Kits, Batteries and others.
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With World-Class Service
From Singapore Airlines

All-in return fares from

*09,500

Choose from over 170 flights weekly from
Singapore to Australia on singaporeair.com

“Fare shown 15 Tor travel in Economy Class on Singapore Airlines Thghts from Delht to
available. Promotion is

2024, Actual fare may vary between cities in India and due to currency fluctuations. Limitec

apecial fares to other Australian cit

tarms and conditions apply.

on from now il 1%
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aydney and includes all associated taxes and surchanges.

r travel fram 1 April to 30 Sept

ceats are avallable at the advertised fare, Other
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Extract of Unaudited Consolidated Financial Results for the Quarter and
Nine Months Ended December 31, 2023

{All amounts in ¥ lakhs unless otherwise stated)

Sr. _ Quarter Ended Nine Month Ended | Year Ended
No. Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
{Unaudited) | (Unaudited)| (Unaudited)}| (Unaudited) | (Unaudited)| (Aundited)
1 | Revenue from operations 25797788 | 24627549 257.375.15| 715,746.98| 783,534.86| 1,057.,700.42
2 | Other income 1.567.31 845,30 729.17 2.891.69 493934 5,153.05
3 | Total income 259.545.19| 247,120.79| 258,104.32| 718,638.67| T8E.474.20] 1,062,853.47
4 | Total operating expense 255.933.72 | 237,338.96| 248.135.95] T02.,531.56| 761,5310.22] 1,027,210.04
5 | Earnings before interest and tax 6,743,741 1222684 12,034.69] 2402332 31,836.6] 43.055.05
6 | Net profit for the period/vear 3.611.47 9,781.83 0.968.37| 16,107.11| 27,163.98 35.643.43
(before tax and exceptional items)
7 | Net profit for the period/vear before tax 3.611.07 9,822.51 9.929.51| 16.266.05| 27,084.98 35.675.36
{after exceptional items and share of
profit/loss from associates and
Joint ventures)
8 | Net profit for the period/year after tax 2.549.82 %.845.97 9269190 1372937 25.015.80 32 676.84
(after exceptional items and share of
profit/loss from associates and
joint ventures)
G | Total comprehensive income for the 2.068.72 11,108.69] 1027212 16,212.93] 26,685.10 35,383,856
period/year (comprising profit /(loss)
for the period (after tax) and other
comprehensive income (after tax)
10{ Paid up equity share capital 2.633.45% | 2.626.64%| 2613.94*| 2.633.45%| 2.613.94* 2,61591*
(face value of 2 each)
11| Other Equity - - - -1 102,751.92
121 Earnings/(loss) per share (in )
(face value of T2 each) - (not annualised)
Basic 1.11 4.96 5.94 | 155 20.30
Diluted 1.09 488 5.83 1.36 15.67 19.93
Nl ol ek o 'I'IF'JI'.."IIIIII"I'I & vy sheur I.|'||l'.:'l£ rivearier weted mive erondtererpeked 21 Dhtecimber N2 fe 200 800 vecres 531 Dlacemden 2022 2 00 378 shewreeh it § 77 200 shiarpis 73 Devewmber M2 1 8 88 ATY sharps) s AR Wl
MNotes:

a} The Financial Results of the Company/Group for the quarter and nine months ended 315t December 2023, have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on 7th February 2024 and have been reviewed by the Statutory Auditors,

b) The financial performance of the Company on standalone basis for the quarter and nine months ended 31st December 2023 are (T in lakhs);

Quarter Ended Nine Month Ended | Year Ended
Particulars

31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12,2023 | 31.12,2022 | 31.03.2023

{(Unaudited) [ (Unaudited)| (Unaundited)| (Unaudited) [ (Unaudited)| (Audited)

Turnover 1339333 1656958 1259984 | 4316869 2639768 46,285.75
Profit before tax 3.135.19 573500 405245 4,233.98 5,134.71 9.324.78
Profit After tax 2,982 82 412.62 3.845.52 3,784, 14 4.,661.94 8.642.04
Total comprehensive income 2,982 82 412.91 3,845,532 3.784.14 4.654.23 8.611.80

¢) The above is an extract of detailed format of financial results filed with the stock exchange under Regulation 33 of the SEBI (Listing Obligations and

Disclosures requirements) Regulation 20135, The full format of the Unaudited Financial Results of the Group and the Company for the quarter and

nine months ended 3 15t December 2023 are available on the Company’s website {www.pdsltd.com) and on the website of BSE (www.bseindia.com)

and NSE {www, nseindia.com),

Place: Mumbai
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February 2024

CIN: LIBIOIMHIOL I PLCIRSORS
Registered Office: Unit No. 971, Solitaire Corporate Park, Andheri Ghatkopar Link Road, Andher East.

Mumbai-400093, Maharashtra, India | Tel: +91 22 41441100:
Email: investors{@pdsltd.com, Website : www.pdsltd.com

For and on behalf of the Board of Directors

Executive %

PDS Limited

{Pallak Seth)

ice Chairman

DIN: (0003040
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Pilot to Onboard Fair Price Sho

Bengaluru: The Union commer-
ce ministry’'s Department of Food Open Network for Digital Com-
and Public Distribution (DFPD)
has launched a pilot in Himachal
Pradesh to onboard fair price

chief executive T Koshy

shops on the government-bac
merce (ONDC), said the network's

“The DFPD is funding the pro-

to ONDC Launched in Himachal

B{i gramme as a pilot with the help of

MicroSave, which provides hand-
holding support to fair price shops,
and nStore as the technology part-
ner,” Koshy told ET.

GOVERNMENT OF HARYANA

LD REFERERCE /NIT MO.

1 B-rag

IIT e 365P R0V 2023-4 BID KO

" DATE OF CLOSING OF OMLINE E-TENDER, FOR SUBMISSION OF
TECHNG COMMERCIAL BID AND FRICE BID ON WES PORTAL HAS
BEEN EXTENDED UPTD 16,00, 2004 AT 13,00 HRS. AND DATE OF

DPENING PART-1 OF PROPOSAL 0N WEB PORITAL SHALL BE

 CORRIGENDUM b o

L e e T e

tire country.

_ DEPARTMENT DETAILS/EMAIL remote locations to access groce-
ries and other essential products
SRR T wﬂ;mmlw through ONDC, while also hel-

The pilot was launched by placing
thefirst order on February6in1l fa-
ir price shops in Himachal Pradesh
- five in Una and six in Hamirpur
district. The programme will be ex-
panded across the state, and DFPD
aims to subsequently cover the en-

The pilot enables consumers in

ping fair price shops to increase

Sanjeev Choudhary

Goa: India's diesel demand will rise
rapidly in the next six vears while
petrol sales will only marginally

India’s Diesel Demand to
Rise Rapidiyin6 Yrs: IEA

IGL Plans to SetUp 19
Plants to Produce CBG

15022004 AT 15.00 HRS

theirutilisation and revenue from

FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in ro 2408

market goods.— Suraksha P

Public Health Engineering Depariment

Mational Competitive Bidding

Public Health Engineering Division, Hajipur (Vaishali)
SHORT TENDER NIT No =13R1/PHED Hajipur/2023-24 (SBNQ)

[Through e-procurement mode on www.eproc? bihar.gov.in]

1 | Designation and Address of Advertiser

2 | Date of issue of Tender Notice | 03.02.2024

. Executive Engineer. P.H. Division, Hajipur.

Period of sale {downloading} of tender

Bid Document www.eproc2.bihargowin

4 | Date, time & place of pre-bid meetin
: P F g Engineer P. H. Diwision , Hajipur.

14.02.2024 to 20.02.2024 up tol5:00 Hrs. through

15.02.2024 at 11.30 hrs. hrs in the Office of Executive

Last date and time of receipt {uploading)

copy of EMD (in original).
Muzaffarpur.

& of tender | 20.02.2024 up to 17:00 Hrs on www.eprocd.bihar.gov.in Date:06/02/2024 Sd/-
| 21.02.2024 up to 15:00 hrs in the Office of Executive Commissioner & Administrator
Engineer PH. Divisicn. Hajipur. J.C.M.C. Jalna
6 Last date and time of submission of hard | A . Executive Engineer P.H. Division , Hajipur.

B . Superintending Engineer of concerned P.H. Circle

| C.Zonal chief Engineer of PHED Zone, Muzaffarpur.

7 | Date and time of opening of technical bid | 21.02.2024 at 16:00Hrs on www.eproc2 bihargovin

# | Date and time of apening of financial bid | To be informed later after the approval of technical bid.

9. Details of works:

JALNA CITY MUNICIPAL CORPORATION JALNA
E-Tender Notice No.809 Date. 06/02/2024
Second Times
COMMISIONER & ADMINISTRATOR JALNA MUNICIPAL
CORPORATION JALNA invites e-Tender for the
work of "To carry out technically necessary ancillar

works of Jalna Water Supply Scheme (Ghanewad
Jayakwadi Scheme) under Maharastra Suvarn Jayanti
Nagarothan Mahabhiyan® Tal. & Dist Jalna in the
State of Maharashtra. The Second Time Tender can
be seen and download from dt. 7/02/2024 at 11.00 AM
to dt. 13/02/2024 up to 5.00 PM. Please visit website
www.mahatenders.gov.in for detailed information,

MAHARASHTRA STATE ROAD DEVELOPMENT CORPORATION LTD.
(A Govt, of Maharashtra undertaking)
Opp. Bandra Reclamation Bus Depot, K.C. Marg, Bandra (W),
Mumbai -50. Maharashtra State, INDIA.

Tel.: 022 2651 7972/960 Fax : 022 2641 7893
MIRDC E-mail : dharti@msrde.in Website - www.msrdc.in

to produce (.45 million metric
standard cubic meters per day of
biogas from waste, equivalent to
Goa: Indraprastha Gas Ltd (IGL) approximately 5% of IGL's daily
plans tosetup19plantsto produce gasrequirement, the company sa-
compressed biogas (CBG) that id.
would feed into its city gas distri- The biogas projects will help
bution network, the company sa- municipal authorities get rid of
id in a statement. municipal waste while helping
IGL signed preliminary agree- farmers dispose of agricultural
ments with two technology part- waste, it said. Compressed biogas
ners on Wednesday for settingup comes cheap and when blended
compressed biogas plants in Del-  with natural gas reduces the ove-
hi, Haryvana, Rajasthan and Uttar rall cost of supplies for city gas
Pradesh. This partnership aims distributors.

orow as increased adoption of EVs,
biofuels and fuel efficiency measu-
res disproportionately weigh on pet-
rol demand, the International Ener-
gy Agency (IEA) has said.

Domestic diesel demand is projec-
ted to risefrom L8 million barrels per
day (mbd) in 2023 to 2.3 mbd in 2030,
an increase of 4.5%
annually, IEA said in
its India Oil Market
Outlook. By compa-
rison, petrol demand
is estimated to rise a
IEA says petrol modest{l.7% every ye-

Our Bureau

sales will ar to 1 mbd in 2030

grow only from (0.9 mbd in 2023.

marginally For the last many red private vehicles, and boosting mbd. The overall oil demand is fore-
dueto vears, diesel con- dieseldemand whilerestrictingpet- casttorise 3.2% annually, lower than
increased sumption hasgrown rolsalesgrowth, it said. 45% of diesel. The oil demand
ﬂp;:""r 'ﬂl at a much slower pa- . “fnm'easing vehicle Elf;crriﬁcatiu_:m growth in Intli.'c_a is_ E_Z‘EDECtE{] to sur-
and fiel ce than petrol as pre- is another factor that disproportio- pass that of E]?ma'a in 2027, the [EA
efficiency ference fm_‘ petrol nately weighs on petmfl demand estimated. T]_115 w:;mld make Ijﬂdla
i cars grew afterdere- growth but has a smaller impact on  the largest driver of the global oil de-

mand growth.

The domestic demand for jet fuel
is expected to increase by 6.9% per
vear to (.3 mbd by 2030. India’s per
capita jet fuel consumption is very
low compared to the global avera-
ge, which means the demand for
the fuel can grow at a much faster
pace, said Toril Bosoni, head of oil
marketsattheIEA.

diesel,” the IEA said. EVs are expec-
ted to displace more than 200,000 bar-
rels per day of oil consumption by
2030 in India, with 70% coming from
lower petrol use,

The TEA expects India’s current
car fleet of around 58 million cars
to grow more than 40% by 2030.

Diesel demand growth will account
for almost half of the rise in India’s
reversing a trend that set in during national oil demand, which is expec-
the pandemic when people prefer- tedtoincreasebyl.2mbdby 2030t06.6

gulation eroded die-

sel’s price advantage.
Diesel-consuming commercial
trucks “play an essential role in In-
dian manufacturing and commerce,
which are set to continue to grow ra-
pidly. This underpins our expecta-
tions of strong growth in diesel
use,” the IEA said. The utilisation of
public transport 1s expected to rise,

sanjeenchoudiaryiatimesgroun.oon

Grou Name of Work No. | Estima | Amou | Costof | Completi .
p o sod ntof | Tender on Perlod E-Tender Portal : https:/mahatenders.gov.in
Ha sche | Cost | Fame | Docume | Processi “”h ] E-TENDER NOTICE
. i 5T nt months
bt Li;:;: Mone | (non- Laying of HDPE ducts along Hindu Hruday Samrat
P ¥ reiu_ndal:r Balasaheb TI'IEER'HI'E'}' Maharashtra Samruddhi MHI’IEI’I’EBI‘Q.
p.. Lzl.:;a L The online digitally signed offers for the subjected work were invited upto
1| > 3 a | 5 6 g 08.02.2024. However, due to technical issue, the tender document was not
downloadable from 29.01.2024. Therefore, said bid is continued for
TR — - interested bidders from 08.02.2024 t0 21.02.2024.
- 'H sfamp ki i asper | AsPer - = The offer document can be viewed/downloaded through e-tendering portal,
5 " EEE 5 g“m b 09 |301.463 6.03 | P | B | i https://mahatenders.gov.in from 08.02.2024 to 21.02.2024.
@ Gl POCE | acz | VOIS L The last date of submission is 21.02.2024 upto 15.00 hrs.

PR. No. 016818 (PHED) 2023-24

10. Any Contractor registered in appropriate class with Central Government/ State Government or
their undertakings, any P5U in requisite class, or an agency of international or national repute
may participate in the tender but registration with the Public Health Engineering Department,
Bihar in requisite class will be essential after issue of LoA and before signing the agreement..

11. The bidder shall submit his bid/tender on e-Procurement platform at www.eproc2.bihar.gov.in.

Executive Engineer
Public Health Division, Hajipur.

hitps://mahatenders.gov.in

hitps://mahatenders.gov.in

whatsoever is reserved with MSROC.

¢l | g9 61 € Th @ SUER, §3 Wdhed IR TRIR A 9R|

For further details please visit | www.state.bihar.gov.in/prdbihar

MADHYA GUJARAT VIJ COMPANY LIMITED

Corporate office : 2nd Floor, Sardar Patel Vidyut Bhavan,
Race Course, Vadodara - 390007

TENDER NOTICE - (1D : 39856)

Online tenders are invited full turnkey contract (design, supply and
installation) for development of distribution infrastructure work for
loss reduction at five districts panchmahal, mahisagar, anand,
kheda & chotaudepur under revamped reforms- based and result-
linked distriubution sector scheme as per specification, terms and
condition of tender. Tender documents available on web-site: https://
tender.nprocure.com (for online submission, view and download) and
GUVNL/MGVCL websites www.gseb.com & www.mgvel.com (for view
and download only). Interested vendors may surf the above web sites.

Note : Be in touch with our websites till opening of tender.

Date: 30.01.2024

‘) NORTH EASTERN RAILWAY
E-TENDER NOTICE
On behalf of the President of India,
acting through Chicf Admimstrative
Officer'Con., M. E. Railway, Gorakhpur
mvites the following E-Works Tenders:
S.MNo.-1, E-Tender No.: Dy CE-CON-
H(Q-21-2023, Dated:02-02-2024,
Name of work: Maintenance & Repairs
of CAO/Con/GKP office building
Including officer rest house, sub
ordinate rest house, at Gorakhpur,
Approximate Value: < 1,69.24 202,82,
Earmest Money (Rs ) T 2,34.6000-, Cost
of Tender Form (Rs.): Nil, Completion
Penod: 18 {(Eighteen) Months
Wote:- « Bidding Start date 12-02-2024,
+ Last date of submission of above
E-Tender up to 15:00hrs. on 26-02-2024
» Date of opening of above E-Tender
1 5:00 hrs. on 26-02-2024. « Detailed
tender notice, ehgibihly cnitena, terms
& conditions s available on websile
https://ireps.gov.in, + In case any
disparity arises between Hindi and
English wversion of tender notice,
Engilish version will hold good and
will be followed.
+ Shr Ravi Prakash AXEN/Con/HQ/
CGorakhpur Mob.: 9794844281
Dy. Chiel Engineer/Con/HQ).
CPROW-530 Gorakhpur

Never travel on
rocf and foot boards.

‘¢] NORTH EASTERN RAILWAY

Open E-Tender Notice No.
[ZN/ Elect /OT/01/2024 Dt.05.02.2024
E-Tender are invited by Sr. Divisional
Elecirical Engineer (G)/N.E. Railway!
lzatnagar For & on behalf of the
President of India for the following
work -
5r No. 01:- Description of work:
Strengthening of lighting arrangement
of New model colony lzatnagar and
office colony lzatnagar and
Replacement of existing overaged
LT Panel by New LT Panel of Kasganj
main substation, hospital colony LT
Panel. Approximate tender value
in Rs. <4043346.50, Earnest
money in Rs. € 80,900.00, Cost of
tender paperin Rs. Mil, Date & time of
closing E-tender: 28.02.2024 at
11.00 hours, Completion time from
the date of issue of letter of
Acceptance: Four Months.

Sr No. 02:- Description of work:
Improvement in lighting arrangement
of Kathgodam, Haldwani, Lalkuan,
Haldi road. Rudrapur city, Bilaspur
road, Chamrau, Kemari, Kichha,
Pantnagar station of [ZMN Division.
Approximate tender value in Rs.
+ 50.,01,156.81, Earnest money in
Rs. ¥1,00,100.00, Cost of tender
paper in Rs.Nil, Date & time of
closing E-tender: 28.02.2024 at
11.00 hours, Completion time from
the date of issue of letter of
Acceptance; Four months.

Manual offers are not allowed
against this tender and such manual
offer received shall be ignored.
The tender can be wviewed at
website http:/fwww.ireps.gov.in
The tenderearbidders must have
Class-1l Digital signature cerificate
& must have registered on IREPS
portal. Only registered tenderer/
bidders can participate in e-
tendering. All relevant papers must
be uploaded at the time of
participating in e-tendering.

Sr. Divisional Elecirical Engineer(G)
CPRO/Elect-263 lzatnagar

Never travel on roof and foot boards.

Chief Engineer (T&0)

EAST CENTRAL RAILWAY

E-TENDER NOTICE
E-TENDER NOTICE MNo. 5G-664-17-5IG-

2023-24_E-Tender is invited on behall of the
Prasident of India for the under mantionad
work.

1. Name of the work : Signaling work in
connection with various sanclioned
Engineering works for CTR, TTR
(TWS+WCMSC), TRR, TSR, TBR, in
Dhanbad Division under Engg. Main
Estimate Mo. 18, 06, 07, 09, 17, 21, 12, 14,
20, 11 and 13 TR/DOHN of 2023-24 and
Signaling Sub Estt. No. 47, 29, 28, M4, 40,
31, 33, 37,39, 38 and 36/S&T/DHN of 2023-
2024, 2. Approx. Cost of the work
€2.88,14,384 .20 (Approx). 3. Earnesl
Money | 2,94 100.00, 4, Date & time for
closing of tender : 21.02.2024 at 12:30 Hrs.
5. Any E-Tenders which is sent by Post /
Courier | FAX or self, Manual proposals
although the letter is on firms letter pad or
received in time will not be accepied. The
above E-Tenders, E-Tendering document
alongwith full information is available on
website g, hitp/www.ireps.govin

Mole -Tenderars are reguested 1o wvisit the
website hitp/fwww.ireps.govin atieast 10
days before Iast date of closing for latest
carrigendum { corections elc. in response

to this E-tender,
Sr. D.5.T.E/ECR/Dhanbad
PRIO2244/DHNIS&T/TI23-24/44

i EAST CENTRAL RAILWAY

E-TENDER NOTICE

. S, i wE, gwy, /g fafen
Serw /66— 23-24. T 06.02 2024,

E-Tender Notice No-ECR-CAO-C-N-ETN-
66-23-24. E-Tender is invited on behalf of
the President of India for the under
mentioned work.

1. Name of work with it's location ; Carrying
out Final Location Survey {FLS), for
"Doubling of Sakn {SKI)-Jaynagar (JYG)
section” {approx-48.00 KMs.) Carrying oul
detail Engineering survey including leveling,
alignment, soil exploration, preparation of
plans, L-sections, GAD plans of Brdges
etc., bill of quantities, preparation of detailed
project report and other related ancilary
actiities in connection with Final Location
Survey for Sakri (SKI-Jaynagar (JYG)
section under Samastipur Division of E. C.
Raitway, 2. Approx, cost of the work of
©01,14,240.00, 3. Bid Security Amount :
71.82,300.00, 4. Date and time for closing of
tender; 27.02.2024 at 14.30 hrs. 5. Website
particulars, Notice board location where
complete delails of tender can be seen and
addressed of the office from where the
tender form be purchased etc. : The above
E-Tender, E-Tendering document alongwith
full infarmation is available on webste i.e.
http:/'www.ireps.govin. Note : In case of any
descripencies found in tender nolice,
English version will be final. Tenderers are
requested to visit the website
hitp:/iwww.ireps.gov.in atleast 15 days
before last date of closing for latest
carfigendumicorrections elc in response 10

this E-tender. CAQICon/Morth/
ECR/Mahendrughat, Patna
PRI02246/CONIEngg./T/23-24/48

« Interested parties may submit the bids on payment of Rs. 12,980/~ for the
document and Earnest Money Deposit (EMD) Rs. 25,00,000/- through SB|
payment gateway which can be accessed through

« Guidelines to download the Tender Document and onfine submission of
bids can be downloaded from e-tendering portal

« Right to accept or reject any or all the offers without assigning any reason

Vice Chairman & Managing Director
M.S.R.D.C. (Ltd.) Mumbai

-
T

Global Energy Storage Attracted 59% More Funding from V(s in 2023

NEW DELHI Funding through the venture capital route into the global
energy storage sector registered a 59% growth in 2023 while the overall
investments inthe segment reported a 28% decline, Mercom Capital said
inareport on Wednesday. The corporate funding in 20232 includes £9.2 billion funding
through Venture Capital (VIC), $£9.8 billion through debt and public market financing, the research
firm said. VC/PE funding in the energy storage space in 2023 was the highest-ever compared to
the $5.8 billion raised in 2022, However, the total corporate funding inthe energy storage sector
in 2023 was 28% lower against $26.4 billion in 2022, the "Mercom Annual and Q4 Funding Report’
sald. "Energy storage companies saw their highest VC funding in 2023, largely on account of the
(USA's) Inflation Reduction Act's Investment Tax Credit and other incentives like manufacturing
credits for battery components,” Raj Prabhu, CEQ of Us-based Mercom Capital Group, said. PTI

I#_g - 148 Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Corporate identity Number : U40109PB20105GC033813
Website : www.pspcl.in

E-Tender Enq. No. 7522/P-2/[EMP-12565 dt 05/02/24

Dy. Chief Engineer/ Headguarter (Procurement Cell-2) GGSSTP,
Roopnagar invites E-Tender ID No. 2024 _POWER_117007_1 for Procurement
of rubber insulating mats GGSSTP ropar. For detailed NIT & Tender
Specification please refer to hitpsJleproc.punjab.govin from 06.02.2024
onwards.

Note :- Comgendum & addendum, if any will be published online at
hitps://aproc.punjab.gov.in.

RTP-20M24, DPR/PD. - TE1SAM 2681 02332138

]#_g [ 148 Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Corporate identity Number : U40109PB20105GC033813
Website : www.pspcl.in

E-Tender Enqg. No. 7523/P-2/[EMP-12564 dt 05/02/24

Dy. Chief Engineer/ Headguarter (Procurement Cell-2) GGSSTP,
Roopnagar invites E-Tender ID No. 2024 _POWER_117010_1 for Procurement
of 11 KV XLPE cable of 50 mm2 & 300mmZ at GGSSTF ropar. For detailed NIT
& Tender Specification please refer to hitps://eproc.punjab.govin from
06.02.2024 onwards.

Note :- Comigendum & addendum, if any will be published online at
hitps://aproc. punjab.gov.in.

RTP-21/24, DPR/Ph. : TE1S5M 282/ H0ZNA213T

WEST BENGAL STATE ELECTRICITY
TRANSMISSION COMPANY LIMITED

(A Government of West Bengal Enterprise)
Registered Office: Widyut Bhavan, Block-DJ, Sector-Il, Bidhannagar, Kolkata-T00 051

CIN: US101WE2007TSGC 113474 « wab: www.whsatelin

NIT No.: CE(P)WBSETCL/ICompositePk -C6(1}-2" call/23-24/30 Date: 08.02.2024
E-Tender is invited for the following works:- PROJECT-1 - Construction of 132 &V terminal
arrangement at propozed Madarihat 132 kW T3S, Construction of 132 kEV S/C {2 Phasza)
fransmission line on D/C tower from Birpara 132 kV sub-station to proposed Madarihat
132 kY TS5 (RL = 18.50 KM S/C-0H Line and 0,65 KM S/C-UG Cable), Construction of
1 no. 132 KV Line Bay at Birpara 132 kY sub-station for proposed Madarihat TSS
Completion pericd-3 months from the date of LOA. Bid documenis can be downloaded
from 08.02.2024, 11:00 A.M. and bids shall be submitted up to 04:00 PM., 19.02.2024.

Visit the following websites:- hitps Jhwww.owbienders. govin, www.whsetclin for details
ICA- T3141(3)/2024

POWERGRID

NOTICE TO SHAREHOLDERS

Sub: Transfer of equity shares of the Company to Investor Education
and Protection Fund (IEPF) Authority.

This Notice is published pursuant to the provisions of the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as
amendad from time to time (“the Rules”),

The Rules, amongst other matlers, contain provisions for transfer of shares, in respect of
which dividend remains unclaimed for seven conseculive years or more, in the name of
the Investor Education and Protection Fund {IEPF) Authority.

Adhening fo the vanous requirements set out in the Rules, the Company has, so far,
transferrad in favour of IEPF Authority, on respective dus dates, all shares in respect of
which Final dividend for the financial year 2015-16 or before had remained unclaimead for
a period of seven consecutive years or more. The Company has now, vide its letter dated
(1.02.2024 communicated indnidually, the concemed shareholders whose shares are
liable to be transferred in favour of IEPF Authonty in April, 2024 for taking appropriate
action and submitting requisite documents to claim unclaimed dividend amount(s) before
it is credited to IEPF account. Shareholders are requested 1o forward the requisile
documents as mentioned in said communication to the Company’s Registrar and share
Transfer Agent to claim the unclaimed dividend amouni(s) on or before 09.03.2024,
The list of shareholders whose shares are liable for fransfer in favour of IEPF Authority is
displayed on the website of the Company at https:/fwww.powergrid.in/en/details-
shareholders.

In case the Company does not receive any communication from the concemed
shareholders by 09.03.2024, the Company, with a view to comply with the requirements
set outin the Rules, shall be transferring the said unpaid dividend amount(s) and related
shares o |IEPF without further notica. Pleasa note that upon such fransfer, shareholders
can claim the transfarred shares along with the dividend from |EPF Authonity as per the
Rules available at www.iepf.gov.in.

Pursuant to Regulation 40(1) of SEBI (Listing Dbligations and Disclosure Requirement)
Regulations, 2015, requests for effecting transfer of securities shall not be processed
uniess the securities are held in the dematerialized form with a depository. Hence,
shareholders are requested to dematenalize their physical holding. Those shareholders
whose folio(s) do not have complete details refating to their PAN and Bank Account, or
where thers is any change in the bank account delalls provided earlier, have ta
compulsorily fumish the details to RTA/ Company for registrationfupdation.

For any information/ clarification on this matter, concerned shareholders may write to the
Agents M's KFin Technologies Ltd, Unit: Power Grid Corporation of India Limited,
Selenium Tower-B, Plot, 31-32, Gachibowli, Financial District, Nanakramguda,

Hyderabad - 500032, For Power Grid Corporation of India Limited

Sdl-
Date : 06.02.2024 Mrinal Shrivastava
Place : New Delhi Company Secretary

POWER GRID CORPORATION OF INDIA LIMITED
(A Government of India Enterprise)
Corp. Off.: Saudamini, Plot No.-2, Sector-29, Gurgaon, Haryana-122001
Regd. Off.: B-9, Quiab Institutional Area, Katwaria Sarai, New Delhi-110016
Website: www.powergnd.in, Email ID: investorsi@powergrid.in, CIN: L40101DL1289G0I036121

A Maharatna PSU

Letter No. : 1815/PUR/D1/E-Tender/2023-24

SHAFT to our Co-operalive and Corporation sugar mills season 2024-25.

& www uttarakhandsugars.com

reason to & decision of Federation will be final & binding
Table No. 1

Mear -Railway Crossing, Badripur Road, Jogiwala, Dehradun-248001
Telephone No. @ 0135-2974413, Email : uksugars@amail.com
Website : www.ultarakhandsugars.com, GST No. : 05AABFU7T13K2Z1
Date : 07 February, 2024
E-Tender Notice for Rate Contract ltems

Online E-Tenders are invited from Manufactures/Authorized distributers (as per delails given in the tender
documents) for BOILER TUBE, RESHELLING OF ROLLERS, CHAIN & ITS SPARES AND ROLLER

The details for submission of the E-Bids is available on the E-tender portals as per Table No. 01 www uktenders gov.in

UTTARAKHAND SAHKARI CHINI MILLS SANGH LTD. (UTTARAKHAND SUGARS)

{Uttarakhand)

m. The bidders will have to deposit Per Tender fees (Non Refundable) of
Rs. 2,360/- (GST INCLUSIVE) & earnest moneay in the form of Demand Draft/ RTGS /NEFT/NET BANKING
in favor of Uttarakhand Sahkari Chini Mills Sangh Limited, Payable at Dehradun. Tenders without Tender
Fees & Earnest money will not be accepted. The bank details are available inside the tender document.

The Federation reserves the right to cancel any or all bids/annual e-bidding process, without assigning and

RATE CONTRACT FOR THE SUPPLY OF DIFFERENT ITEMS TO OUR SUGAR FACTORIES IN

=q FAfer & v d it g, st

g, atfie, o gfs anfe @ Had www.uktenders. gov.in

HFEES B Tod 7 |

& www.uttarakhandsugars.com W% & f&@m wmem | Fifassm serm oeen © Bw P s 9 =3
MANAGING DIRECTOR
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Trent Q3 Net
More than
Doubles to
<343.6 Crore

Our Bureau

New Delhi: Tata Group's
retail company Trent pos-
ted a 113% vear-on-yvear (y-
0-¥) spike in net profit for
thethird guarter ended De-
cember 2023 led by a 53 % y-
o-y rise in revenue from
operations.

The company’s net profit
increased from T160.9 crore
to T343.6 crore over the year
and the revenue to 33,312.4
crore(¥2,17L.5crore).

Trent’s earnings before in-
terest, tax, depreciation, and
amortization (EBITDA) du-
ringthequarter jumped 86%
v-0-v 10 T623.15 crore.

Noel N Tata, the chairman
of Trent said, the lifestyle of-
ferings across concepts, ca-

Sl. | Name of the item Starting date | Last Date & | Technical & Financial E.M.D. tegories and channels wit-

Mo, of ‘I:ﬂﬂdi"g of Time for bid ﬂpﬂni“g at {i“ RE-} nessed strong  momentum
E-Tender at | Submission 10:30 AM & during the th L%-Li quarter.

06:00 PM of e-bids 03:00 PM “The growing scale of our

operations distinctly enab-

LT IARARDAND STATE lesustorealize greater ope-
1. | Boiler Tubes 07-02-2024 | 21-02-2024 22-02-2024 1,00,000.00 rating synergies,” he said.

2. | Reshelling of Rollers 07-02-2024 | 21-02-2024 22-02-2024 1,00,000.00 1ThE C_Gmi?f}ﬂif”S fﬂﬁhiﬂ::l
3. | Chain & Its Spares 07-02-2024 | 21-02-2024 22.02-2024 2,00,000.00 ‘ffﬂ‘?ﬂﬁﬁﬂiﬁﬁ%’fmﬁ;
4. | Rollers Shaft 07-02-2024 | 21-02-2024 22-02-2024 70,000,000 o-y Tesco PLC and Trent's jE}

int venture hypermarket,
Star business, which has 67
stores, contributed 26% v-o0-y
growth In op-erating reve-
nue in the quarter:

“We have applied our play-
book to the Star business
and are witnessing strong
customertraction, instilling
a growing conviction to bu-
ild out this growth engine in
the food and grocery space,”
Tataadded.,

The online revenue thro-
ugh Westside and other Ta-
ta group’s platforms cont-
ributed over 5% of Westsi-
de’s revenue,

The company reported a
contribution of 19% to its
revenue from “emerging
categories”, which include

Eatare ﬁf&ﬁfm beauty and personal care,
:' ﬁﬁﬁ' . 4 (Without G:T] innerwear, and footwear.
A ithou Trent added 56 stores in
the quarter, which compri-
g PMC/CE/ qq&aj ﬂﬁlilﬂl‘ﬂlﬁﬂﬂ Eﬂfﬁ? wm |t - 9, | 2,00,32,83%/- ses five Westside and 50 Zu-
REX[R0%3~ | el 2 gefiel |DBI &k, HEet- ¢ o 81 dio stores across 35 cities
Y Tﬂﬁil = Wﬁﬁlﬁrﬁw T including 13 new cities.
greé wdd Shares of Trent on Wednes-
2 PMCICE/  |gager Aemmarfeish geidicd 99 Afddi-| 95,43,%0,30¢ /- day closed at 23,609.25a piece,
?d?f?ﬂqa— 1, e T mefe A - i up by 18.94% on the BSE.
2y i 5 -3 LR
3 | PMCICE/ |wager wemmrferss geidiel womm Hitdi—| 23,5%,'90,380/- Aether to Commission
R¢3/3033 |qefter TS e wifter et siEl wes 15 MW Solar Power
it UAYEIH S0l § 3T IR HH H0 p——
Sl Plant in Gujarat
y | PMCCE e wemmmwferst edidier gwm affdl| 33,99, 04,%%% /- Nmihais A
WE[033- |- 3 nfiw g weie 37T STad e strisewil
" X HAHA YL 4l H Hatld her Industries will
¥ = gqﬁﬁq;{u'[ CouU commission a 15
e - MW solar power
y | PMCICE  |wqae wemmmferat g&dier o9m afidt - | 2u,2%,9%,3u%/- project (Auto-Tracker Modu-
Yo [Jo0v3- T oefis diEt T les) under the Captive Power
'f; A, .3 . ﬁma 3 Producer (CPP) segment in
L 21h1 T | BAHE Hicludd NaHe] TR 9 the Bharuch district of Guja-
TS HihlaeRoT . rat withan aim to become mo-
T = re sustainable, In July 2023,
£ PMCICE!  |gaae wemmaiies AL L] gigdt 1 M, %9,34,0%% /- Aether Industries had com-
E/R0%3- |g T dofim siwla s migfiEa g T missioned a 16 MW solar po-
2 : : wer project (Fixed Modules)
¥ FAUNTH HH F. under the CPP segment and
thisnew solarpower plant un-
5 PMC/CE!  |gaa9 HE_IH\;FIIQHREH’T-L EEEHIH : iﬂﬂl‘l@‘élﬁﬁﬁ B| ¥4,00,95,5 33;’[— der CPP will add to its rene-
RR4/R033- |gifie e VIEUATT eeaTd ikl }afal&lle F:ﬁerg}i Huurlrées alngl
gy Em‘ urther move towards sustai-
H g W HH H. nability, the company said ina

regulatory filing on Tuesday:
The solar power farm will be
in Gujarat's Bharuch District
and spread across 60 acres,
The phase-wise commissio-
ning of the solar power plant
is set to begin as early as the
next financial year starting
April, itstated. — PTI
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%% The Global Future is

North-South Integration

-

DR THOMAS P M BARNETT

There has never been a compel-
ling reason for humanity to re-
cognise a North-South world —
until now. Climate change, the
biggest and most rapid environ-
mental transtormation huma-
nity has ever experienced, tilts
our planet’s strategic axis from
west-east to south-north. With
every lifeform on the planet in-
stinetively migrating toward
the poles, our world enters a de-
cades-long period of turbulen-
ce — a geopolitical reorganisa-
tion of the world order:

Our planet’s lower latitudes,
or what I dub Middle Earth,
will suffer the harshest envi-
ronmental transtormation
over the next several decades.
stretching 30 degrees north
and south of the equator and
home to more than half of hu-
manity, much of Middle Earth
will later this century regular-
Ivendureaclimate like today’s
Saharan Desert, meaning an
average temperature approa-
ching 90 degrees Fahrenheit
with extremely low rainfall.

The Sahara thus previews
the coming geopolitical attri-
tion: sparse populations, weak
states, ungoverned spaces,
and bad actors galore. Climate
change already renders por-
tions of Middle Earth econo-
mically unfeasible, contribu-
ting to state failure like in Su-
dan today A good example are
Central America’s Northern
Triangle states of Guatemala,
Honduras, and El Salvador —
the so-called Dry Corridor that
alreadyv sends waves of food-in-
secure climate refugees to
America’s southern border in
search of a more sustainable
existence,

Come mid-century, three bil-
lion or so humans living across
Middle Earth will find their
lands rendered close-to-unli-
vable by historical humanstan-
dards, Like all those migrating
species, many of these beleagu-
ered souls will stream north-
ward, where climate change
will gift roughly two Australi-
as’ worth of livable land to an
octetof advanced Arctic econo-

mies — America included - in
one of history's great ironies,
In combination, the South’s
loss and the North's gain will
constitute an unprecedented-
and uncompensated - transfer
of land-based wealth.

The North can try to geograp-
hically contain the South's
threatening instabilities. In ex-
tremis, we can even go full
Escape From New York on tho-
se typically far weaker Sout-
hern states—like Donald
Trump’s wall scheme suppo-
sedly  protected Americans
from Mexico's eriminals. But
unless we are prepared to ac-
cept a Mad Max dystopia in the-
se¢ godforsaken regions, we
must imagine a more humane
and advantageous path.

The United States currently
pursues a strategy of limited
regret with Middle Earth’s sla-
te of fragile states. We send fo-
reign aid. When that is not eno-
ugh, we send military person-
nel to train local security for-
ces. And when that fails, we

ETI(e]=1s i
T O ) ummit

Stretching 30 degrees
north and south of the
equator, much of Middle
Earth will [ater this
century regularly endure
a climate like today’s
Saharan Desert - average
temperature approaching
90 deg Fahrenheit with
extremely low rainfall

send in Special Forees to Kill
their bad actors. This narrow
approach will not suffice in co-
mingdecades.

Today, the European Union
has its model of political integ-
ration known as accession,
while China aggressively mar-
kets its model of economic in-
tegration known as the Belt
and Road Initiative. Meanwhi-
le. Washington largely limits
its offerings to military assi-
stance and alliances.

America needs to elevate its ga-
me by innovating new forms of
state affiliation for connecting
South to North. These must bro-
kermore viable forms of stateho-
od in the former while modula:
ting the flow of climate refugees
to the latter; the goal being to ke-
ep the South’s most resilient po-

pulations in place while accom-
modating the most vulnerable.

Climate change forces all spe-
cies and all nations to
adapt. move, or die.

Let us not forget that America
began as 13 fractious colonies
and now boasts amembership of
574 sovereign Native American
nations, 50 states (two non-conti-
cuous), 14 territories, and one fe-
deral district. We know how to
evolve and grow our Union: we
simply shelved that skillset.

Ultimately, the North must de-
velop new multilateral sche-
mes that enable the pooling of
political sovereignty among
stronger Northern states and
their more vuinerable Sout-
hern counterparts sociali-
sing this unprecedented geopo-
litical risk across a wider com-
munity of nations. Doing not-
hing will yvield great violence
while exacting great cost.

For decades, the Global South
has regquested some form of a
“new international economic
order” What these nations ha-
ve long heard from the collecti-
ve North 1s that we are too busy
with our east-west conflicts

and rivalries — Ukraine being
the latest. The North's super-
powers are only beginning to
acknowledge the South’s pro-
found fears and dread concer-
ning climate change.

That combustible mix of
emotions is presently exploi-
ted by both China and Russia
as they seek to enlist the Glo-
bal South against the increa-
singly divided West. Mean-
while, rising India positions it-
self as the voice of the Global
South. These are all strategic
IMoVeEs,

Plenty of regimes - both North
and South —will not survive the

climate-change crucible slated to
grow worse forat least a half cen-
tury more. The superpowers still
standing on the far side of this
environmental experiment will
anchor North-South political
unions that, in their combined
demographic and economic
strength, capably weathered this
geopolitical storm.

This future punishes states
pursuing a going-it-alone stra-
tegy The EU successfully adds
stars to its flag not by conguest
but attraction. These United
States should do thesame.,

("The author is Principal Busi-
ness  Strategist, Throughline
Ine. He will be speaking at the
ET Now Global Business Surm-
miit, 2024, which is being held in
New Delhion February 9-10)

(BI Court Stays Summons Against GVK Group Officials

RashmiRajput

Mumbai: A specilal Central Bureau
of Investigation (CBI)court has stay:
ed the summon proceedings against
a few accused in the alleged Rs 705
crore cheating case against Mumbai
International Airport Ltd (MIAL).
Amongstthose accused inthe case
include MIAL and GVK group cha-
irman GVK Reddy and his son San-

jay Reddy.

InJanuary 2023, the special Central
Bureau of Investigation (CBI) court
had remanded the case to magistrate
court after it found that
there was no case of cor-
ruption by public servants
made out by the agency
against GVEK group executives and
others for alleged fraud in the deve-
lopment of Mumbaiairport.

Earlier, last year, the summoning

PNB Scandal: SC
Grants Bail to Close
Aide of Nirav Modi

NEW DELMI: The Supreme Court
Monday granted bail to Hemant
Dahvyayal Bhatt, a close aide of
Nirav Modi, who isthe prime
accusedinthe $2-billion Punjab

National Bank (PNB) scandal.
=0ur Political Bureau

order passed by trial court was set
aside by the Special CBI Court in re-
vision petitions preferred by accu-
sed persons on the ground that there
was non-application of mind by the
trial court and the said order did not
contain any reasons. The revision
court had remanded back the matter
and directed the trial court to pass a
fresh order according to law.

rashmi rajputictimesgroup.com
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Turnover
Up (%)

Y-0-Y:
627.12%
Q-0-Q:
919.79%

SPRAYKING LIMITED

(Formerly known as Sprayking Agro Equipment Limited)
MANUFACTURER & EXPORTER OF BRASS FORGED & TURN COMPONENTS
CIN: L29219GJ2005PLC045508
Registered office: Plot No. 4009 & 4010, GIDC, Phase lll, Dared Jamnagar-361004, Gujarat
Contact No.: +919328377772, 9328427772 » Email: csspraykingagro@gmail.com = Website: www.spraykingagro.com

PAT

Y-0-Y:
1821.40%

Q-0-Q:
1081.38%

Rs.
12.19/-

(Quarterly Annualized)

Financial Performance

Particulars am CY aM PY Y-0-Y % Q3 CY Q3 PY Q-0-0 %
(Rs. in Millions) Increase Increase
Revenue 8149.54 | 1120.79 | 627.12% | 3264.58 | 526.72 | 519.79%
EBITDA 1234.60 68.78 | 1695.00%  583.86 | 44.89 |1200.65% .
PBT 1039.44 58.56 | 1675.00% | 510.08 | 39.19 |1201.56% f
PBT Margins (%) | 12.75% 5.22% 793 bps | 15.62% | 7.44% | 818 bps :
PAT 714.90 37.21 | 1821.40% | 337.13 | 28.54 |1081.38% z
PAT Margins (%) 8.77% 3.32% 945 hps 10.33% | 5.42% | 491 bps E
Notes:

 100% Revenue of the Company is from Copper forgoing products.

« Company has Integrated Manufacturing Quality and Research & Development Lab.

Date: February 08, 2024
Place: Jamnagar

DISRUPTION | DEVELOPMENT | DIVERSIFICATION

For, Sprayking Limited
(Formerly known as Sprayking Agro Equipment Limited)
3d/-

Hitesh Pragajibhai Dudhagara (Managing Director)
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FM Says Reassuring Measures Being

Taken to Lower Debt-to-GDP Ratio

Says prudent spending, efficient handling of finances enabled restricting FY24 fiscal gap at 5.8%

Our Bureau

All in Control

der favourable circumstances, In-
dia’s debt can come down to 70% of
GDP aswell.

FY25 capex hike ( %

New Delhi: Finance minister Nir- Movi
mala Sitharaman on Wednesday fastepg mrtﬁgtnﬁy higher than the CAPEX/INFLATION
said the government is taking “reas- towards some developed | 10.5% budgeted Sitharaman emphasised on the
suring  measures to bring down the : . i capital expenditure push of the in-
e : .~ A.8% fiscal = nations nominal growth ; Y AU B
debt-to-GDP ratio, which remains sz terim Budget for FY25, stressing
lower than in some of the developed ~ GfICIT 20aI | I N (T that the outlay for such spending
countries, and indicated that con- T pE FAtolerance range has been raised almost 17% from
cernsabout India’sdebtsustainabil- ~ India's —_— the revised estimate for this fiscal
ity are overblown. external Taking L Unemployment to a record 711,11 lakh crore, which
Sitharaman’s remark came during debt steps to supply ; rate down to is higher than the budgeted nomi-
a discussion on the interim Budget remains essentials at I nal GDP growth of 10.5% for the
for FY25 in the Lok Sabha. The min- negligible K4 Sdci-aE6% In FY18§ next fiscal.

ister said prudent spending and effi-
cient management of finances by
the Centre have enabled it to restrict
its F'Y24fiscaldeficitat 5.8% of gross
domestic product(GDP), betterthan
the budgeted goal of 5.9%.

Sitharaman said the government
is moving faster towards the goal of
restricting the deficit at 4.5% by
FY26, as it's aiming to contain it at
5.1% nextfiscal. [t'salsoreducing its
core debt, she added.

The Lok Sabha subsequently
passed the interim Budget for FY25,
which envisages a total spending of
F47.6 lakh crore, and the supplemen-

tary demands for grants for Y24
and relevant appropriation bills,

The Lower House also passed the
Finance Bill 2024, completing the ap-
proval process for the interim Bud-
oet, and cleared the #1.19-1akh crore
budget of the Union Territory of
Jammu and Kashmir,

The combined debt of the Centre
and states is about 81% of GDP
which has come dovwn from roughly
88% in FY21, when the pandemic-re-
lated spending had caused it to
spike. And the country’s external

debt remains negligible, unlike
many others, the minister said.

Incontrast, Sitharaman said, there
are developed countries and emerg-
ing economies that have a debt-to-
GDP ratio in excessof 100%:; in some
countries like Japan, the ratio is
more than 200%.

The minister said the Internation-
al Monetary Fund’s forecast that In-
dia’s debt will touch 100% of its GDP
isonly incaseof astressed scenario,
and “it's not a fait accompli”. To be
sure, the IMF has alsostated that un-

She said retail inflation is now
“stable and within the notified tol-
erance range” of 2-6%. It has mod-
erated to an average of 5.5% be-
tween April and December 2023
from 6.8 % a vear before. Core infla-
tion hasdeclined to3.8% from 5.1%
during this period, she said.

Responding to questions on job-
lessness, Sitharaman said the un-
employvmentrate hascomedownto
3.2% from 6% in FY18. The labour
force has expanded to 57.9% in
2022-23 from 49.8% in 2017-18, and
that participation of women in the
workforce has improved.

PARLIAMENTARY PANELS PROPOSE CHANGING WITH TIMES

Umbrella Policy
Approach Proposed
for Cotton Industry

Guidelines Needed
to Update Curricula
for Skilling Trainers

QOur Bureau

New Delhi: The parliamentary standing com-
mittee on labour, textiles and skill development,
headed by Biju Janata Dal’s Lok Sabha member
Bhartruhari Mahtab, has asked the skill deve-
lopment and entrepreneurship ministry to
frame model guidelines for continuously upda-
ting curricula for instructors and trainers.

In its 58th report tabled in Parliament on Wed-
nesday, the committee asked the ministry to
consider necessary interventions for trade cer-

Our Bureau

the value of exports.

New Delhi: A parliamentary panel on Wed-
nesday suggested that the central govern-
ment come up with an umbrella policy app-
roach for the cotton sector, besides acompre-
hensive policy for reviving closed jute mills
or setting up new mills. It also asked the go-
vernment to explore markets other than the
UAE, the US and the European Union for silk ex-
ports to “gainfully compensate” for any dip in

PARLIAMENT WATCH

M Non-tariff Barrier Task Force

The government has set up atask force under
the Department of Commerce to identify,
categorise and develop tailored strategies for
the resolution of non-tariff barriers, commerce
and industry minister Piyush Goyal saidin a
writtenreply to the Lok Sabha Wednesday.
Suchbarriersinclude prior registration require-
mentsinthe exporting country, cumbersome
testing and certification reguirements and
unreasonable domestic standards/rules.

M Pakistan Trade & Ties

In August 2019, Pakistan took measures to
downgrade the bilateral relations with India,
Parliament was informed. "0One of the decisions

GATHERING STEAM AFTER TWO DECADES

India, Lanka Joint Panel Meet to
Take Grid Connectivity Further

Meeting likely this month to discuss green energy too: Lanka minister

ShilpaSamant

Goa: India and Sri Lanka’s joint
working committee on the power
sector will likely meet this month
to further discuss grid intercon-
nectivity and renewable energy
collaboration, the island coun-
trv’'s power and energy minister
Kanchana Wijesekera told ET.

The two countries have been
planning to connect their grid to
trade power for almost two dec-
ades, but the deliberations have
picked up pace in the last few
vears amid green energy ambi-
tions of the countries,

Technical reports are already
being discussed with the officials
from India’s Central Electricity
Authority (CEA), Power Grid Cor-
poration of India and the Ceylon
Electricity Board (CEB), ET had
reported earlier

The grid connection will likely
be in a joint venture with Power
Grid Corporation of India.

Technical feasibility studies
have been done and a joint con-
sultant for investment decisions
will be appointed for the grid con-
nection, Wijesekera, who is in the
country to attend the ongoing In-
dia Energy Week, said.

“Investment decisions are yet to
be made for which we want to ap-

MW power project could be
signed soon, he said.

OFFSHORE WIND
The Sri Lankan government is as-

sessing the potential the country
has in the offshore wind segment

\

Investment deci-

sionsareyettobe
made... consultants will
be appointed from both
ends. | would say acom-
mon consulting firm

KANCHANA WIJESEKERA
SRILANKA ENERGY MINISTER

point consultants. The consultants
will be appointed from both ends. |
would say a common consulting
firm tounderstand the financial re-
quirements and agree on the in-
vestment, and how the investment
is going to take place,” he said.
Discussions will also take place
on ongoing projects, especially
the solar energv project, where
India’s NTPC Ltd is in partner-
ship with the Cevlon Electricity
Board. Power purchase agree-
mentson the first phase of the 130-

after which it will invite an expres-
sion of interest, where it wants In-
dian companies to participate.

There are companies that have
shown interest, including Indian
companies, Wijesekera said.

Feasibility studies for offshore
wind energy are on because the po-
tential that Colombo may have
would far exceed its requirements
and it's going to be a surplus, he
said. “So if you realise that, of
course, we'll have to look at differ-
ent other models, export energy,
mavbe in terms of electricity
through the power grid, orwhether
it's going to be green hydrogen in
thefuture is something vet to be de-
cided,” he said.

RENEWABLE ENERGY

SrilLanka hasatarget to generate
T0% of it's electricity through re-
newable by 2030 for which it needs
to integrate at least 5,000 MW
more into its power grid. The ca-
pacity could be solar, wind, or
floating solar, the minister said.

shilpa, samantfimesgroup.com
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‘Green H2 Push for
24x7 Clean Energy’

New Delhi: The ministry of
New and Renewable Energy
is working on a strategy to
promote use of green hydro-

gen for providing round-the-clock re-
newable energy. Power and renewable
energy minister RK Singh chaired a
meeting on Tuesday for utilisation of
green hydrogen in conjunction with
solarand wind energy.

The policy mechanisms being conside-

tification of Agniveers, besides reite- “The committee has recommended was to unilaterally suspend bilateral trade with mrﬁ:ﬁ'{g LNG-run Diesel HDVs  LNGHDVs red include one based on the ‘contract for
rating that the large number of va- that the government should, instead India. However, export of only therapeutic commercial vahiches ey 731 I 10.15 difference’ (CfD) methodology, which is
canciesof trainersand instructorsin of foregoing revenue by scrapping g ' Bl ; lowed." said Capt . . based on the difference between the mar-
industrial training institutes (ITIs) import duties, incentivise the cotton- products hasbeenallowed,” Goyal said. ﬁgﬁpﬁiﬁﬁz‘sﬂs Staff cost 5.16 5.16 ket price and an agreed “strike price”,
across the country should be a matter of high growing farmers and handhold them irrespec- PP : : the government said on Wednesda
priority that needs continuous monitoring and tive of the cotton growing zone they belong to,” M Insurance & Red Sea Crisis 0 prnmne Gl Fuel cost » o s Reiresentatives from NTPC, Eg:ntm_l
sustained interventions as and when required. the standing committee on labour, textiles and The zovernmenton Wednesday said it has Suggests including | Annual maintenance Electricity Commission, and Solar Ener-
*Flexi MoUs with the armed forces leading to skill development said. directed the E tCreditG taa L o LNG vehicles under | &tyres 10} 150 gy Corporation of India, were also pre-
trade certification for agniveers should be an Considering the fact that the jute sector occu- HER APRIL Losios u o e Les L Ol PLI for automotive  |yolicharges 381 3.81 sent in the ministry— Our Bureau
area of importance for the ministry or direc- pies an important place in the national econo- tion (ECGC) to maintain a moratoriumon sector HOV: Heavy-tuty vehicles  Cost in 2/km 10-vear Iife} )
tor EEHEI'HJ {]f tl'ain]'_ng {DGT_} SiI]CE thE sy- IH}TEL'['IE!_ iEE.SDL]I‘E‘Eﬂf Ilmllhﬂﬂ[l fDl‘]'ﬂi].liDI'lE ﬂf insuranceratesfnrexﬂnrtersinthewakeafthe IR TRRE AR T e e e T e e e e e
stem is in initial stage... the ministry or DGT people, the committee asked the textiles mini- Red Sea crisis. MoS for commerce and industry to more than quadruple from IONGC NTPC H Jv
has to keep track of the developments and con- stry to expedite formulation of the National Anupriva Patel said ECGC continues to provide Our Bureau 4 million trucks in 2022 to ro- 3 in

sider necessary interventions,” the panel said.

Textile Policy within a definite timeline,

insurance coverage to exporters.

ughly 17 million by 2050, offers
immense scope for lowering
emissions and encouraging

New Delhi: The Niti Aavog
has proposed a host of fiscal

for Offshore Wind’

and non-fiscal incentives, in- investments for growth. Goa: ONGC and NTPC's gre-
ThfﬁShOld to GEnmNG UP Fﬂﬂ 13TH HINISTEHIAL [DHFEHEN(E cludingextension of the pro-  In the report titled ‘LNG as "r#\‘ enuniton Wednesday signed
duction-linked incentive aTransportation Fuel in Me- R a pact to form a joint venture

Prepare Road
DPRs may be
Hiked to 35L/Km

Yogima Seth

New Delhi: The government plans
to set a threshold of 75 lakh per km

India Set to Insist on Keeping
Non-trade Issues Out of WTO

Trade Winds

Wants such issues VEU, US want formal [Py

to be discussed at

» All eyes on US, EU diverse

scheme to vehicles run on 11-
quified natural gas and set-
ting upademand aggregator,
to encourage use of LNG in
medium and heavy commer-
cial vehicles.

This will help lower carbon
dioxide emissions and cont-
ribute towards the national
zoal of a gas-based economy

dium & Heavy Commercial
Vehicle Segment’, the go-
vernment think tank sugges-
ted setting up a demand ag-
gregator company for buy-
ing LNG trucks, similar to
Energy Efficiency Services
in the electric vehicle sector.

“Thiscan generateinitial de-
mand for the LNG project and

to develop renewable energy

projects focusing majorly on offshore
wind. The agreement, signed during
the India Energy Week, is aimed at pus-
hing renewable energy projects within
India and overseas, ONGC said.

The agreement encompasses potenti-
al opportunities in energy storage,
electric mobility, carbon eredits, green
credits, green hydrogen business, and

WTO talks on sitions on aeri issues by increasing the share of provide sustainability to the itsderivatives like green ammonia and
forawarding detailed project report MSME, investment, ?ET&UEHAE&#I:EE o = natural gas in the primary retail LNG outlets,” it said. green methanol. — Our Bureau
(DPR) contracts to road consul- Se Darate fﬂra gender, labour, » MC13 focus energy mix to 15% by 2030, The Aayogalsocalled forre-
tants, as against the average of ¥l environment DISCUSSED AT WTO on agri. fish the Aayogsaid inareportjo- ducing the value added tax
lakh per km. as it moves from least trade issves Investment subsii:liés ecomm intly prepared with the Net- on the sale of LNG to heavy O
cost to fixed cost model, said a se- OurBureau T;'I,‘E trad‘.:.'l EWIEGOUN  moratorium herlands embassy. duty vehicles to 5% (from H IDAT —,
nior government official. bl - ; : According to the Aavog, In-  10% now) and bringing retail FIND THE FATH = SOLVE THE PLIZZLE

implications LR reforms, trade

The move is aimed at improving the New Delhi: India will stick to its 5ap e S 6 4 mandate RV dia'srapidlyexpandingtruck- LNG price under the ambit  [FwEe e s e 1-en s
quality of DPRs to bring them on a stance and oppose any negotiation ys ing market, which isexpected of the 5% GST bracket. .
par with international standards and mandate on non-trade issues such i 59| =
avoiding project delavs, the official as environment, gender and mi- developed nations are pushing to  Adjustment Mechanism and also A T L T AR T | —m =8 §
told ET on condition of anonymity. cro, small and medium enterpri- begin formal talks on such non- preparing the domestic industry . n ' g
The road transport and highways ses (MSMEs) at the upcoming13th  trade issues. to comply with the norms. 3,000 Costo Paftlﬂpate inBharatTex 7 67| |53|55 i
ministry has sought views from sta- ministerial conference of the Ontheinclusionof issuesrelated New Delhi is considering whet- . ei Ruiceas . ‘e - - 8 48 | 5
keholders on the proposed changes World Trade Organization (WTQ), toeconomic empowerment of wo-  her the tax can be collected in ru- New: Delnl: Swedish ,Flﬁm cc:m]:tanles m. PALICIPRTS 1 =
: : : . : ; : hing giant H&M, American Bharat Tex 2024, touted as In- 12111/ 51
and will firm up new rules for DPRs officials said. men at the WTO talks, the official pees and not euros, which can be retailer Target, Mauritius' dia’sglobal textile expo - ,
soon, according to people in the know. New Delhi isof the view that pro-  said India believes that thisisaso- used to help domestic industry CIEL Grou Tru'i onesia’s Bu- “The expo il-a seen as ar‘%tE* > 19 45 i
“The need for a minimum base pri- tectionist trade barriers should cial and domestic matter; and the- comply with the norms. “We are sanJaJ ér ﬂug. South l{ni'r::a‘s ping smng l‘nl:' Inr:ﬁ e ﬂm;rﬁfgl T 4 = 1 =
ce, below which we will not award not beerected in the guise of susta- re are specialised conventions of engaging with the EU to find out Hyosun ED{‘ oration. desie: exvorts to touch Mﬂtbilli ol 1_'. I — L E
contracts, has arisen as bidders quote inable development and there are the UN to discuss these. “So, we how we can comply with that and bbb sngsae, s E', P 2= =08 22 116/ 3140 42 2
different multilateral fora such as  will not agree to any work pro- how our industry does not suffer Egimfﬁl{;};ﬂ;ﬁg%uﬁﬁlﬁgzga Igf[}%ﬂ%?ﬁi:::ﬁ\ EEI;E E;I? Gﬂlfﬁ cllj 25 o8 28 35 E
=L the United Nations where theseis- gramme; we will agree to discus- from thistax,” the official said. : i | e 0 LN s
. ; . LLC are among the 3,000-0dd al.- Our Bureau &
Road to Effl(lencv sues can be discussed. sions to promote sustainable H
Plans afoot to fix threshold for “lssues like em-'imnmelnt and dcvelﬂp;ner_lt but our rights ATy D NRRTT
labour are non-trade issues. and obligations should not be

awarding DPR contracts

impacted,” the official said.

These are non-negotiable at

Nlisfans Ml

Min price Currently, WTO. We are sticking to that Thefinal agendaof the MC13 L4l ‘- = f‘j;.?f“_]
could be fixed | average cost is stand,” said an official. “These could be finalised in the Gene- DOWN Taslar 1;,-',‘;5-3;5]]'—'
at 5 lakh/km | =1 lakh/km are not trade issues but they ha- ral Council meeting of the 1 Popular F”EE' "i‘.‘“.g- FE’:'F“JEFE??- Yesterday's |se 8078252
WILL HELP IMPROVE QUALITY ve trade implications.” WTO next week in Geneva, g Isr?tﬁarge?j fﬂrﬁéﬁgﬂ {ﬁﬁ éwj 2l 31 51]
OF DPR. ROAD CONSTRUCTION The official added that India is ing a delicate quality (10) solution. L B
1 ! against linking issues such as CARBONTAX 3 Surprise regarding independent ’_F Jajisize
; MSMEs and gender with trade. Another official said that In- society in New Hampshire (8) e
Time and cost WTO'sMClawill be held fromFe- diaisengagingwiththe EUto 4 Cover aset of ropes support- |T| 4 P pa
overrun to bruary 26 to 29 in Abu Dhabi and deal with the Carbon Border ing a mast {6) o e e e
come down 5 !u'ile-aréﬂii regularly in Pacific
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WORD “CULLING... 10 Aman's partly troubled about Ajay Meha
bare minimum price to get the cont- 'I?;’E'E?E[?[JWES‘ keen ta social- Pune Nagpur
ract buteventually make poorquality cifi ;
DPRs which leads to project delays = fﬁgﬁ;;ﬁ%ﬁ? JoremEsee 7] LITTLE WESRDS
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The base price has been arrived at sailor (3) o i S A o L TS e ST i
after taking into consideration global 18 Eg?m goal in cultivating tree s el e i
norms on salaries of good quality hu- ) _ CLUES SOLUTIONS -
man resources and related factors, * Lﬁ;h{%akmgmam RIS 1 lines of stitches {5) i
the official said, adding, “Wh1r]e a fi- 22 Slight earthquakes more terri- 2 inventor Tesia (6) S
naldecision isyet to be taken, wehope ble in turns addly (7) 3 creative (5) _§
keepinga threi;huld willfetch us good 23 Subordinate woman around a eton il =3
quality DPEs, : ship (6] , 5§ putting final touches on (9) .
The government believes the delay 26 Clothing, we're told, for actor & President of France Macron (8) 1
inprojectexecution is becauseof in- Richard {4) 7 diverting (9) i
adequacy and poor quality in the ACROSS cosy (6)
project preparation stage which in 1 AminderinUS. deployedtoguard 17 Meat in picnic basket half concealed (3)  SOLUTION TO No. 8889: SE FIN ART NI IN

turn leads to modification in the

spymaster in late period of 19 Edible root is hard to cook (6) ACROSS: 1 Backing. 5 Abrupt.

scope of work, variation and time warmth? (6,6) 21 Talk at length with religious official 9 Rummage. 10 Tasered, 11 Lee, LA EMM BLE ISH ENJ
and cost overrun. B Setprice varying with no end of with clipped manner (6,2) 12 Argie-bargie. 13 Yucca,

While the fivefold cost escalation fuss? HE'I'E'?_I proof of pu rcha?ﬁr' {?t] 24 Mike ufuith thrEEEL idge Di?};&l’"j in 14 ﬂstracisg. II:LE raurrnatit. ING EL ISA  SY KO
3 i B 5 : : 9 Bring together a summary of facts row of converted houses (4 17 Brent. 19 Labour force.
;I:]];EE{&EE ;ﬁﬁ{}fﬁg Ifgﬁ‘ﬂi‘ﬂ;_ (= s (5-2) 25 Normal armaments moved around 22 Aga. 23 Prequel. 24 Borscht, ADV OYA AMS ANU BLE

11 Dull religious books on order usual-
ly at first in Belgian city {(10)

12 Mention of food for country enter-
tainment (4)

14 Most upstanding family established
around Spain (8)

16 Old writer left in hot yard that's

island (10)
27 Dawdles with large interest initially
in mixed store (7)
28 ?ﬂm}te of paper in smallest room?
3.4
29 Children Lee's reared differently are
viocal supporters (12)

26 Skinny. 27 Trounce.

DOWN: 1 Burnley. 2 Commercial

break. 3 |da. 4 Greig. 5 Authentic.
6 Rasta. 7 Peregrine falcon.

B Adhere. 12 Alarm. 14 Qut of play.
15 Amble. 16 Tulips. 18 Toastie.

20 U-turn. 21 Rabat. 25 Rho.
1 The Craily Mall

chequer, the government believes
the benefits of gquality DPRs and
the savings made thereof will out-
weigh theadditional cost burden.
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AFTER GROUP PROPOSES FREEING ALL HOSTAGES & AGREES TO END WAR OVER 135 DAYS...

‘Absolute Victory’: Netanyahu
Rejects Hamas’ Truce Proposal

Israeli PM rules out any arrangement that leaves Hamas in control of Gaza

Tel Aviv: Israeli Prime Minister Benja-
min Netanyahu rejected a ceasefire de-
mand by Hamas and vowed to press ahead
with Israel’'s military offensive in Gaza un-
til achieving “absolute victory.”

Netanyahu made the comments on Wed-
nesday shortly after meeting the visiting
US secretary of state, Antony Blinken,
who has been traveling the region in hopes
of securing a ceasefire agreement.

“We are on the way to an absolute victo-
ry,” Netanyahu said, adding, that the ope-
ration would last months, not years. "The-
re is no other solution.”

He ruled out any arrangement that lea-
ves Hamas in full or partial control of Ga-
Za. He also said that Israel is the “only po-
wer'’ capable of guaranteeing security in
the long term. Netanyahu also called for
the replacement of the UN agency for Pa-
lestinian refugees, UNRWA.

Earlier on Wednesday, Hamas had propo-
sed a ceasefire to quiet the guns in Gaza for
four-and-a-half months, during which all
hostages would go free, Israel would with-
draw its troops from the

(Gagza Stripand an agree- E—

ment would be reached Netanyahu
on an end to the war: also called

The militant group's for the
proposal was in respon-  replacement of
se to an offer sent last the UN agency
week by Qatari and  for Palestinian
Egyvptian mediators and refugees,
cleared by Israel and the UNRWA

United States

Before Netanvahu's rejection, Blinken
said earlier on Wednesday that “a lot of
work” remains to bridge the gap between
[sraeland Hamas.

Israel has made destroving Hamas’ go-
verning and military abilities one of its
wartime objectives, and the proposal wo-
uld effectively leave Hamas in power in Ga-
za and allow it to rebuild its military capa-
bilities. President Joe Biden said Hamas'
demands are “a little over the top™ but that
negotiations will continue. The deadliest

round of fighting in the history of the Isra-
eli-Palestinian conflict has Killed over
27,000 Palestinians, leveled entire neigh-
borhoods, driven the vast majority of Ga-
Za's population from their homes and pus-
hed a quarter of the population to starva-
tion.

Iran-backed militant groups across the
region have conducted attacks, mostly on
US and Israeli targets, in solidarity with
the Palestinians, drawing reprisals as the
risk of a wider conflict grows.

Israel remains deeply shaken by Hamas'
Oct Tattack, in which militants burst thro-
ugh the country’s vaunted defenses and
rampaged across southern lsrael, killing
some 1,200 people, mostly civilians, and ab-
ducting some 250, around half of whom re-
main in captivity in Gaza.

Blinken, who is on his fifth visit to the re-
gion since the war broke out, is trying to
advance the cease-fire talks while pushing
for a larger postwar settlement in which
Saudi Arabia would normalize relations
with Israel in return for a “clear, credible,
time-bound path to the establishment of a
Palestinian state.”

A soldier movurns at the site of Hamas' Oct 7 attack

REUTERS

Israel’'s Jan FX Reserves Hit

Record High of $206 Billion

Jesusalem: The Bank of Israel did
not sell any foreign currency in Ja-
nuary, while its forex reserves rose
$1.4 billion to an all-time high of
$206.125 billion last month, it said on
Wednesday. The central bank anno-
unced a programme to sell up to $30
billion in forex at the outset of Isra-
el's war against Hamas in Gaza four
months ago to prevent a sharp wea-
kening of the shekel , the first time it
had sold foreign currency. Reserves
in December stood at $204.683 bil-
lion. Reuters

But the increasingly unpopular Netany-
ahu is opposed to Palestinian statehood,
and his hawkish governing coalition co-
uld collapse if he isseenasmakingtooma-
ny concessions. "There'salot of work tobe
done, but we are very much focused on do-
ing that work,” Blinken told Israel's cere-
monial president, Isaac Herzog, AP

‘Which Jobs are Critical?’
Tesla Stokes Layo

Tesla staff’ are bracing for po-
tential job cutsafter managers
were asked to affirm whether
each of their employees’ posi-
tions is critical.

US managers had to make
the binary assessment of the-
ir deputies’ roles in recent da-
vs, according to people famili-
ar with the matter, who asked
not to be identified because
the information is private
Tesla sent out the single-line
query foreach job after cance-
ling some employees’ biannu-
al performance reviews, some
of the people said.

The ask was consistent with ar.
Elon Musk's emphasis on
cost-cutting efforts in the
midst of a marked slowdown
in Tesla's sales growth. The
chief executive officer is
known to take an unsparing
approach with the companies

either commit to his “hardco-
re” ethos or leave. Tesla repre-
sentatives didn't respond to a
request for comment, The car-
maker's shares extended ga-
ins before the start of regular
trading Wednesday, rising as
much as 3% to $190.61. The
stock has slumped 26%: this ve-

Tesla hasroughly doubled its
workforce since 2020, ending
last yvear with more than
140,000 people on staff globally:
The company employs about
eight times as many people as
it did in 2016, the vear before

‘None of These Candidates’ Gets
the Better of Haley in Primary

Las Vegas: Front-runner Donald Trump. The for-
mer US President didn't compete in Tuesday's pri-
mary, which doesn’t award any delegates needed
to win the GOP nomination. Trump is instead fo-
cused on caucuses that will be held on Thursday
and will help him move closer to becoming the Re-
publican standard-bearer: That leaves the results Tuesday as
technically meaningless in the Republican race. But they still
amount to an embarrassment for Haley, who has sought to posi-

tion herself as a candidate who can genuinely compete against

Trump. Instead, she became the first presidential candidate
fromeither party tolosearace to “noneof thesecandidates” sin-
cethat option was introduced in Nevada in 1975. Trump joked on
his social media network, “Watch, she'll soon claim Victory!” AP

22 Killed in Blasts on Eve of Pak Polls

At least 22 people were killed on Wednesday in two separate

bomb blasts outside the offices of election candidates in south-

western Pakistan, on the eve of a national vote marred by vio-
lence and allegations of poll-rigging. The first was an improvi-
sed explosivedevice (IED) blast that Killed 12 people near the offi-
ce of an independent candidate in Pishin district, around 50 ki-
lometres (30 miles) from the city of Quetta and 100 kilometres
from the Afghan border. A second [ED detonated near the elec-
tion office of a candidate for the Islamist Jamiat Ulema-e-Is-

After $5 T Mkt Rout Since "21 Peak, China Fires Regulator

China replaced the head of its securities
regulator, a surprise move that may fores-
hadow more forceful measures by Xi Jin-
ping’s government to end the rout in the
country’s §8 trillion stock market.

Wu &ing, a banking and regulation vete-
ran who earned the reputation as “the
broker butcher” when he led a crack-
down on traders in the mid-2000s, isrepla-
cing Yi Huiman as chairman and party
chief of the China Securities Regulatory

Xinhua News Agency.

About $5 trillion of market value had
been wiped out from onshore equities
from their peak in 2021, adding the urgen-
cy for policymakers to do more as the co-
untry enters the week-long Lunar New
Year holiday, “More thananything I think
it shows the authorities’ resolve to end
this rout and to turn things around,” said
Huang Huiming, a fund manager at Nan-
jing Jing Heng Investment Management

IMF Warns Maldives of Debt
Crisis After China Borrowing

Maldives, which has borrowed heavily fram
Chinais at highrisk of "debt distress,” the
IMF warned on Wednesday. "Without signifi-
cant policy changes, the Maldives remains at
highrisk of externaland overall debt dis-
tress,” the IMF said ina statement.

Commission, according to the official Company Bloomberg AFP
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Shri Narendra Modi
Hon'ble Pnime Minister of India
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he runs — inlate 2022, hegave the Model 3 sedan launched. | lam-F (JULF)party in the city of Killa Saifullah - about 120 kilo- Contact your nearest Post Office/ Bank or Call 1800 110 069 or visit www.pfrda.org.in
Twitter staff an ultimatum to Bloomberg metres (7o miles)east - according to Achakzai. AFP
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N T e v 0551-2391151, S ﬂ":551-2491165, 5. | Total Comprehensive Income (after tax) 2217 9.63 19.52 69.22 57.36 64.14
E-mail: info@jreda.com; Website: www.jreda.com 6. Equit}f Share Gapital {fEIEE value of Rs. 1Df—EaGh} 12.03 12.03 12.03 12.03 12.03 12.03
' hare (in Rs.
Tender reference no.: 46 /JREDA/EE/23-24 Dated: 05.01.2024 Eammg_s jer ARG fin Rei)
Online bids are invited for Notice Inviting Bid (NIB) for Agencies Empanelment for (a) Basic 18.43 8.00 16.23 57.54 4769 53.32
Darriand-Side Managamant Schamas Sy the Burasks of Energy ERIClency (BEE) I tha Siste of b) Diluted
JrFaTkhand.ThedetaEiilﬁ are as follows: Y Y Y { ) Dilute 18.43 8.00 16.23 57.54 47.69 53.32

: NGS 9F T Work O ecurion, Capacity BuNding, and. Notes to Financial Results: |
T EIE M eant Schames by e | 1. The above unaudited financial results for the quarter and nine months ended December 31, 2023 have been reviewed and recommended by
| S Rt T rakeaasssanll the Audit Committee and approved by the Board of Directors in their respective meetings held on February 07, 2024.
2 VATHIEY of ERRaneinent Ay O e Monthe oeupto 12 | 2. The unaudited financial results have been reviewed by the statutory auditors of the Company, as required under regulation 33 of the SEBI
3 Date of publication of NIT on '

(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.
These unaudited financial results have been prepared in accordance with the Indian Accounting Standards 34 'Interim Financial Reporting'
notified under Section 133 ofthe Companies Act, 2013 as amended and other recognized accounting practices and policies to the extent possible.

The employee benefit expense for this quarter includes Rs. 2.00 crores related to share-based payment expenses for the

website: http:// 06.02.2024 (Wednesday)
jharkhandtenders.gov.in 3
Date & tlrnn?{ ufl_F'rej—bld queries 21.02.7024 (Wednesday) up to 05:00 P M. '
oniune

Last date & tlmebf_cér receipt of online 30.04.2024 {Tuesday) up to 05:00 P.M. : 4
ids .

4 | _Submission of original copies of Bid
fee (Online via SBI Payment Gateway 30.04.2024 (Tuesday) up to 05:00 P.M.

of Jharkhand Tenders) Employee Stock Options (ESOPs) that were granted to employees in the previous year ended on March 31, 2023.
2] Technical Bid Opening Date 03.05.2024 (Friday) at 02:00 P.M. . ’ i 3
9" [ SyBmission of Experlence Document SRR T (B RGE 5. The Company opened 2 new retail showrooms in current quarter taking its total store count to 132 as at December 31, 2023.
separate envelope as rmientioned in | 6. The Company's business activity falls within a single primary business segment of Retail Business of electronic products such
107 NemesXmadreas IO oiice Tmating D'fg;g%; hﬁ%hﬂ?%:?‘ﬂEiﬁggg?ﬁ,%@?ﬂ;:ﬁi%gzﬁgg?nt | as Consumer Electronics, home appliances, mobility and IT products. As such reporting is done on a single segment basis.
Y1 ContatE o, of Brocuremant oMicar DR A5t 13767761 /79030355 4 7. Sale of Company's products are seasonalin nature and hence itis not strictly comparable sequentially.
12 Helpline no. of e-procurement 0e51-Z491163/67/61 3

The unaudited financial results of the company are also available on stock exchange website www.bseindia.com and on
the company website www.adityavision.in

Note: - Tender Fee/ Bid fee (Non-Refundable) is to be paid through online mode only as per
instruction of IT Dept. Govt. of Jharkhand.

Any corrigendum/faddendum can be seen on website: http://jharkhandtenders.gov.in
& www jreda.com,

Further details can be seen on website: hitp://jharkhandtenders. gov.in 8 www jreda.com

Sd/-Director,
JREDA, Ranchi

For and on behalf of Board of Directors of
Aditya Vision Limited
Sd/-
Akanksha Arya (Company Secretary)

Place : Patna

PR 318109 (Energy)23-24*'D Date : 07.02.2024
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M Tata Consumer Q3
Net Profit Dips 17%

NEW DELHI Tata Consu-
mer Products (TCPL) on
Wednesday reported a
17.2% decline in its conso-
lidated net profitto#301.5crorein
the December quarter on account of
lower contribution by associate and
joint venture firms. The Tata Group
FMCG arm had posted a consolidated
net profitof #2364.4crore inthe
December quarter a year ago. Reve-
nue fromoperationsrose 9.4% (o
T3,803.9croreduring the quarter
under review against®3,474.5crare
inthe year-ago period. "Group Conso-
lidated net profit at 302 croreis
lower mainly on accountof ex-
ceptional items and lower share of
profits from Associate and Joint
Ventures,” said TCPL. Shares of Tata
Consumer Products on Wednesday
settled at¥1,166.15 apiece on BSE, up
0.29% from the previous close.

M Apolio Tyres Profit
Rises 78%to 497 cr

NEW DELHI Apollo Tyres
on Wednesday said its
consolidated net profit
increased 78% toT497
crore for the third quarter of 2023-24
on account of improved product mix
across geographies. The company
reported anet profitof¥279 crarein
the October-December quarter of
FY23. Revenue from operations rose
3% to%6,595 crore inthe period under
review from¥6,423 croreinthe
vear-ago period. "Happy toshare that
our European operations have out-
performed the market once againin
the past quarter,""Apollo Tyres chair-
man Onkar Kanwar said ina state-
ment. He further said: “Additionally,
we are seeing further signs of recove-
ry inthe overall European market,
whichisahuge positive forus.” Shares
of Apollo Tyres ended at £552.25,
down by £1.05, or 0.19%, on BSE.

M Kinetic GreenEyes
71,200-cr Turnover

NEW DELHI Kinetic Green
looksto sellmore than 1

] lakh units of the electric
versionof Lunainthe next
financial year asitaims foraturnover
of ¥1,200 crore, according to a compa-
ny official. The company on Wednes-
day unveiled the E-Lunainthe do-
mestic market and expects around
z800-crore revenue from the Luna
segment alone next fiscal. "We are
targetingtosell 1lakhunitsof E-Luna
next fiscal as we expect the company
turnover totouch 1,200 crore next
year,” Kinetic Green Founder and CEQ
Sulajja Firodia Motwani said.

M DevX Raises $7 mto
Fund Expansion

MUMEBAI Managed office
space provider DevX has
raised fundingof $7
million, with amix of
equity and debt split equally, from
investors, including banks, nan-
banking finance companies, family
offices and high networth individuals
(HMIs) inits third round of fundraising,
reports Kailash Babar. The funds will
be used for national and global ex-
pansion, to add more assets across
India with more than 2 million sq ft
area, and to build a proptech solution
for design and build offering.

M JK Group Arm Forays
into Senior Living
NEW DELHI JK Urbansca-
pes Developers, the real
estate arm of the JK Group,
has entered into the senior
living development segment with a
2. 6-acre project in Gurugram, said a
seniorexecutive. Promoted by Ab-
hishek Singhania, the company plans
toexecute 2-3 senior living projectsin
MNCR and is also explaring other mar-
kets such as Hyderabad, Bengaluru
and Kolkata. It has formed a 50:50 JV
with Pioneer Urban Land and In-
frastructure, reports Faizan Haidar.

»
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Growth of Caffeine Drinks Makes Govt Anxious

As sales and consumption of energy drinks witness a steep rise, FSSAI is said to be considering steps like making disclosures on packs mandatory

Ratna Bhushan
& ShambhaviAnand

New Delhi: Caffeinated energy
drinks have come under govern-
ment scrutiny amid high double-
digit growth and steep surge in
consumption, especially among te-
enagers, athletes and gym enthusi-
asts, as high-caffeine energy
drinksare more affordable and mo-
reeasily available than earlier.
Food Safety and Standards Autho-
rity of India (FSSAI) is re-evalua-
ting existing regulations for ener-
oy or caffeinated drinks to make
them stricter, a senior executive at
the national food regulator said on
condition of anonymity.
Companiessuchas PepsiCo, Coca-
Cola and Hell are selling energy
drinks at about one-fourth of the
price of global category leaders
such as Red Bull and Monster, and
have also massified them by selling
these at grocery stores. And energy

DPIIT Stand may Pave Way for
Starlink’s India Satcom Entry

Dept says undertakings given by cos on foreign shareholding should be accepted
Case History <

KiranRathee

New Delhi: The Department for
Promotion of Industry and Inter-
nal Trade (DPIIT) has clarified to
the telecom department that un-
dertakings given by companies on
foreign shareholding should be
accepted, a development that will
pave the way for Elon Musk-ow-
ned Starlink to be granted the 1i-
cence to start satellite communi-
cation services in India.
“The clarity regarding fo-
reign shareholding with re-
ference to Press Note 3, 2020,

has come from the DPIIT.” an offi-

cial aware of thedetailstold ET.

Starlink is seeking a licence for
global mobile personal communi-
cation by satellite services
(GMPCS) to provide satcom servi-
ces, competing against the likes of
Bharti Group-backed Eutelsat One-
Web, Reliance Jio's satellite ventu-
re and Amagzon for ashare of thena-
scent India market with huge
orowth potential.

To get the licence, it had given an
undertaking to the Department of
Telecommunications (DoT) that
none of its investors come from co-
untries sharing a land border with
India. The company had not provi-
ded the complete shareholding de-

drink salesare growing 50-55% a ye-
ar, company executives said citing
data from researcher Nielsenl@.
However, their rising consump-
tion particularly among voungs-
ters is a matter of concern as studi-
es suggest potential impact on he-
alth from excessive consumption.
Medical journal
BM.J Open in a Ja-

-FSSA nuary report said
Kk :m“ excessive con-
::rp Trﬁ sumption of ener-
pm“r Y gy drinks is associ-
Imnenn“!:ly ated with distur-
::Iun?:tnncar‘:sn bed sleep and in-
bottles somnia. Some
o global news re-

ports have flagged risks such as an-
xiety and dehydration,accordingto
health portal Medical News Today.
FSSAI plans to direct companies
to make mandatory disclosures
suchasdisplaying caffeine content
prominently, or labels such as
“highincaffeine”, the official cited
above said. “Even thnugh it is man-

datory to disclose caffeine content
on the pack now also, we want it to
be written prominently,” he added.
The upcoming regulations may also
make it mandatory to mention a con-
sumption limit for caffeine promi-
nently on packs, the executive said.
In 2016, the regulator had madeall
non-alcoholic  beve-

rages

with the government’s FDI policy.

with more than 145 mg of caffeine
per litre to be labelled as ‘caffeina-
ted beverages’ and capped the caf-
feine content in beverages at 300
mg per litre irrespective of the so-
urce of the caffeine.
“As of now, we have no informa-
tion on this (new regulations for
caffeine drinks).
J We are
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But govt later found

o)

out that US co had
Clarification necessary in the backdrop of § some shareholding &
a case related to Verizon Communications o= . from Pakistan,
o Bangladesh & .
US co had given In the undertaking, Hong Kong (3 special
an undertaking, Verizon had administrative region
like Starlink, for declared that none of China) in its entities
renewing its internet . of its entities had m
service provider | shareholders from Govt told Verizon to
+ licence India’s neighbouring apply through govt-
1 countries approval route p_,—_;,]
£ y Sharing a for renewing |52
® land border its licence er
VLAY P

tails citing priva-
cy laws inthe US,
following
which DoT so-
ught a clarification from DPIIT.

“DPIIT has asked DoT to accept
the FDI-related documents sub-
mitted,” the official said.

DFPIIT had in 2020 amended the fo-
reign direct investment policy thro-
ugh Press Note 3 to make prior go-
vernment approval mandatory for
inflows from countries sharing a
land border with India. It mandates
foreien companies investing in sec-
tors such as defence and communi-
cations to submit complete share-
holding details to the government.

The companies need to notify the
government also in the case of any
change in shareholding.

In a somewhat similar case, Bhar-
ti Airtel had provided the sharehol-
ding details of major shareholder
Singtel from Singa-
pore to DoT for rene-
wing its telecom li-
cence in six circles.

Singtel is a listed
entity in Singapore
and the company
had provided details of around 92%
share capital of the company The
remaining 8% were public share-
holders whose details were not av-
ailable, Airtel told DoT whilegiving
an undertaking that it complies

With all hurdles crossed now, Star-
link is likely to be soon issued a sat-
com licence, Eutelsat OneWeb and
Reliance Jio's satcom venture alre-
ady havethe GMPCS permit tooffer
satellite broadband services. Jetf
Bezos-led Amazon has applied fora
licence for its Project Kuiper satelli-
te broadband venture.

Both Eutelsat OneWeb and the
Jio-SES combine are striving for a
first mover advantage in the mar-
ket, Space sector regulator IN-
SPACe recently estimated India’s
space economy to have a potential
to hit $44 billion by 2033 and acco-
unt for about 8% of the global sha-
re by then, upfrom around 2% now.

The clarification from DPIIT has
also helped Bharti Airtel renew
itslicenceinsixcircles. ET had re-
ported last week that Airtel had
paid over 35 crore to DoT to conti-
nue using spectrum in these cir-
cles for three months. Five licen-
ces are expiring on February 9
while one will expire in July.

Grant of the licence to Starlink
was delayed after DoT sought a
clarification from the DPII'T about
accepting FDI-related underta-
kings which don’t give full ow-
nershipdetails.

kiran rathesictimesgronp.com

TOTAL NUMBER OF LAUNCHES TO BE HIGHER THAN THE CURRENT YEAR

Most of the New Cars to Hit Indian
Roads Next Fiscal may be Electric

However, new vehicles
may have little impact
on EV volumes: Execs

Shally Seth Mohile

Mumbai: A dozen out of 14 new
car brands slated for launch in the
nextfinancial vear will be electric
as carmakers align themselves to
the government's aim of having a
third of sales powered by battery
electric vehicles (BEVs) by 2030.
However, the new nameplates are
unlikely to become a major driver
in boosting overall volumes, in-
dustry executives said.

This even as the total number of
new models planned for FY25 will
widely outpace the current fi-
scal’s eight launched so far with
all except one featuring petrol or
diesel engines, underscoring the
industry’'s heavy reliance on fos-
sil fuels.

Concerns over affordability,
range anxiety and underdevelo-
ped charging infrastructure will
need to be addressed before EVs

gain mass adoption in the cost-
conscious Indian market, said
analysts and industry experts.
Unlike their petrol or diesel co-
unterparts which can see a major
segmental shift after the introduc-
tion of a completely new model,
for EVs, which currently make up
lessthan 4% of thecar market, the
volume climb would be small.,
“On an average,

[ new models added
Expertssay an  incremental
affordability 28,000 units per
issues and month in the cur-
CONCerns rentfiscal. In FY25,
overcharging the Iincremental
infraand push from new mo-
range anxiety dels is likely to be
havetobe only 10,000 units
addressed per month,” said
first Shashank Srivas

tava, senior execu-
tive officer at Maruti Suzuki, the co-
untry's largest carmaker. He attri-
buted it to the higher share of EVs
in the total model mix.

Shailesh Chandra, MD, Tata Pas-
senger Vehicles and Tata Passeng-
er Electric Mobility (TPEM) poin-
tedout thatthegrowth in industry
volume will be determined by the
net impact of macro factors and

Not Much Effect

Volume climb for EVs,
which account for less than
% share in the hroader

market, ta be small

TS

=

-

8-10% growth from a
completely new petrol-
powered model, which typically
translates into 250,000-300,000
units of incremental volumes,
unlikely in electric

PV sales in
local market
expected to
end current
fiscal with
7-8%
growth

This is likely to moderate to
3-5% in FY25 due to high
base and other factors

BHAVIN G

industry factors like GDP growth,
inflation, fuel prices, pent up de-
mand, channel inventory etc. The
segmental mix, however, will be
more favourable towards CNG
and EVs due to their growing ac-
ceptance and launch of new mo-
dels expected during the year.

India’s top five passenger vehicle
makers by volume --- Maruti Suzu-
kiIndia, Hyundai Motor India, Ta-
ta Motors, Mahindra & Mahindra,
Kia Motors India and MG Motor
Indiaand BYD havelinedup BEVs
for next fiscal as they seek to
fransition from fossil fuel to elec-
tric to meet their carbon reduc-
tion goals.

Tata Motors chairman N Chand-
raselkaran said he doesn't expect
EVstocreateamassive segmental
shift in demand with the broader
car market guided by macroeco-
nomic factors.

Domestic PV sales are expected
to end the current financial year
with 7-8% gr ::ﬂ.vth which is likely
to moderateto 3-53% in FY25due to
the high baseand otherfactors, ac-
cording to analysts and industry
executives,

shallv. mohileitimesgroup.com

Moét Hennessy Sees the Right Spirit in India

LVMH unit plans new product categories; focus also on Hennessy cognac, Glenmorangie whiskey & Chandon sparkling wine

Vinod Mahanta
& Anumeha Chaturvedi

Mumbai | New Delhi: Moét
Hennessy, the wines and spirits
division of luxury behemoth
LVMH, is introducing new pro-
duct categories in India tomeet
robustdemand inone of its fas-
test-growing markets in Asia,
said CEO Philippe Schaus inan
exclusive interview with ET.

“Currently, wearefocusing in
Indiaon Hennessy Cognac,
Glenmorangie whisky and
Chandon Sparkling wine, and to
alesser degree, on ourchampag-
nes which are purchased more
outside India than within In-
dia,” Schaus said.

“However, we are introducing
new categories as we speak. India
is one of our five biggest markets
for Glenmorangie single malt
whiskey. We have about 27in all
Maisons in our global portfolio, as

we call them because they are
more than brands, which inelude
wine brands, champagne brands,
and some spirit brands. In India,
we will focus on about12 brands
outof 27, he said.

“We have becomethe leaderina

very interesting category, which
is Provence Rose, which is Rose
wine from the south of France. We
are alsomaking inroads with
some of our new spirits, such as
our Volcan tequila and Belvedere
Vodka which hasbeeninthe
portfolio for many years. Notall
of our portfolio is currently
introduced to India, but we are
progressively going to introduce
more and more,” he added.

schaussaid the Indian arm of

Moét Hennessy is profitable, and
while there is alot of room for
growth, the market is still in some
ways inits infancy,

“There are two India’s: There is

Indiaas amarket and then thereis
the Indian consumer, who shops

COMPANY PHOTO

in India or goes torestaurants or
barsinIndia, butisalsovisiblein
other parts of the world. So, when
1t comes to the Indian market, it's
still a relatively small market for
us compared to others, even
though we see progress, we see
growth,” he said.

“It's one of ourfive biggest

markets for Glenmorangie single
malt whiskey. Sothat’s great. In

e NASCENT MARKET

Indiaisoneof our 5 biggest mar-
kets for Glenmorangiesingle
malt whiskey. Inother categori-
es, It'sstill notatthat level. So, |
would say It'sstillamarketin

some waysinitsinfancy
PHILIPPE SCHALUS ceo. Moét Hennessy

other categories, it's still not at
that level, So,  would sav it's stilla
market in some wavsin itsin-
fancy, and there’s still a lot we can
do todevelop it over the next
10-20-30 vears. Then yvou have the
travelling India, which isof
course already more sophistica-
ted because he or she istraveling
and we see him or her inmany
places, in the Middle East, in

London, Europe, in the Far East.
S0, the Indian consumer is gro-
wing quite nicely,” he added.

Schaus said one of the most
significant investments the com-
pany has undertaken in India,
and continues todo 5o, 1s in its
Chandon winery in Nashik.

“We have been developing and
improving it, with ongoing
investments such astheelimina-
tion of herbicides, the installa-
tion of asolarenergyv system
providing 60% of our energy
needs, and the implementation
of anew watertreatment sy-
stem,” he said.

“Additionally, we are consistent-
Iy working on expanding our
production capabilities, This
investment serves as atestament
toour belief in the Indian market
and the belief that India deserves
its own high-quality sparkling
wine,” he added.

vinod. mahanta i mesgroup comn

unable tocomment until wereview
any regulations that may be under
consideration,” George Kovoor, se-
nior vice-president at PepsiCo In-
dia Beverages, told ET in an email.
“PepsiCo i1s committed to comply-
ingwithalllaws and regulationsof
the country,” he added.

Unnikannan Gangadharan, co-
untry head of Hell Energy India,
said: “If there is {(any information
on changes), we heartily welcome
any regulation which benefits con-
sumers.”

Gueries sent to Coca-Cola remai-
ned unanswered as of press time
Wednesday

PepsiCo’s energy drink Sting,
which is now the snacks and beve-
rages major's fastest growing
brand, contains 72 mg caffeine per
serving in a 250 ml can, its packs
state. Rival Coca-Cola’s Thums Up
Charged contains 61.5 mg caffeine
in 250-ml packs.

Both the brands are priced at 20
for 250-ml bottles. Sting is also avai-

lable in 250-ml cans, priced at 235.

Other energy drinks brands like
Hell, Hurricane, Hustle and Rider
are being retailed between 50 and
z60 for 250-ml cans.

In contrast, a 250-ml can of Red
Bull is priced at 125, while its 500-
ml cans are priced at 370. Monster
15 priced between T349-370 for 500
ml cans.

Red Bull and Monster are sold in
select channels like modern trade
storesand high-end restaurantsand
bars and are not mass marketed.

In contrast, Sting, Thums Up
Charged and Hell are being marke-
ted like conventional drinks.

In October last year, Hell Energy
Drink roped in cricketers Shardul
Thakur and Mohammad Shami as
its brand ambassadors, with the
duo also launching limited edition
packs called Hell Cricket Crazv.
Hell has also co-sponsored AT&T
Williams Formula One Team.

rafmo, bitushan i mesgroup.comn

Verdict on Sustainability

of Regional Biz Models
will be Out Soon: Berry

WAIT & WATCH Britannia MD says demand in next
few months will be crucial for local players

Sagar Malviya

Mumbai: Britannia's executive vi-
ce-chairman and managing direc-
tor Varun Berry said regional rivals
have cheaper price tags and offer
significantly higher margins to the
trade, but consumer demand on gro-
und over the next few months will
indicate if they cansustain.

“A lot of them, when they grease
the trade so much, their product
goes inand sits there and then they
startto getto a place where the pro-
duct’s not moving, it starts to fly
back to them, and that’s the time
they gooutof business. Theyarein
that honeymoon phase at this po-
int in time, where they are thro-
wing in products. I think it will be
in a few months when the verdict
will be out, whether they are suc-
cessful,” Berry told investors.

The country’s biggest biscuit ma-
ker posted a 2% increase in sales
and 30% drop in net profit during
the quarter ended December, after
it slashed prices to counter inten-
sifying regional competition and
mop up higher volume growth.
especially in rural markets.

For several vyears, homegrown
brands have been stealing market
shares from leading consumer pro-
duct companies, especially in soaps,
detergents, hair oil, tea and biscuits.
For instance, there are about 2,500
local competitors in the rusk mar-
ket, while nearly 40% of the snack-
ing segment is controlled by more
than 3,000 smaller or regional play-
ers. However, pandemic-led disrup-
tions and subseguent inflation in
key raw materials forced many to
either shut shop or prune opera-
tions. But, in the past few quarters,
falling commodity prices led to
smaller regional brands expanding
operations and slash price tags.

Also, while large food players ope-
rate on a higher margin of at least
18-20% , smaller players are content
with just 2-3% profit on their busi-
ness. “So we will have to work this
space very carefully and makesure

COMPANY P'HCITD

Q TRADE SECRETS

Regional playersarein
the honeymoon phase at
thispoint, where they
arethrowing in products.
Inafew months, the ver-

dictwill be out
VARUN BERRY

Vice-chairman & MD, Britannia

we study each one of these compe-
titorsand then decide how we want
to deal with them without diluting
our business inanyway,” headded.
The Nusli Wadia-controlled com-
pany expects double-digit volume
growth in the next few gquarters af-
ter cost inflation, which began with
the pandemic, now tapering off. It
said with commodity prices looking
reasonable at this point in time and
the general election around the cor-
ner, there will be checks and balan-
ces in place to make sure that infla-
tion will be lower than what the sec-
tor saw over the past two vears
“Obviously, the economy and the
stock market and all of that seemsto
be moving in the right direction.
There's no way that consumption is
goingtolagsomuch. And so, [am ve-
v hopeful that it will get tohigh sing-
le-digits or even double-digit volume
growth in the future,” said Berry,

sagarmalvivaiimesgroup.comn

KITKAT MAKER'S PROFIT RISES 4% T0T 656 CRORE

Nestle Misses Street
Estimates in Dec Qtr

One-time service cost
of ¥107.3 cr impacted
profits, says firm that
also makes Maggi

Our Bureau

New Delhi: Packaged foods com-
panv Nestle India on Wednesday
reported a 4% increase in net pro-
fit at 656 crore for the quarter en-
ded December, The company mis-
sed Street estimates but reported
higher sales than other

impact pricing,” thecompany said.

Nestle Indian chairman Suresh
Narayanan said in a statement that
sales grew in ‘rurban’ (large rural)
markets despite a challenging envi-
ronment. He said the company ex-
panded its direct coverage and ad-
ded 5,300 villages in the December
quarter, reaching a total of over
196,000 villages.

Nestle's numbers, however, fared
better than other foods companies.
“Nestle has performed better than
other foods companies with 8.9% do-
mestic sales growth, while other fo-
ods companies saw a muted show in
the December quarter,” Nuvama
Eqguities said in a note after the com-

pany declared its ear-

packaged foods makers, nings. “Britannia saw
including Britannia, . 2% revenuegrowth, whi-
besides foods business 1 ® C;Er le HUL saw 1% sales
of HUL and Marico. ' Y growth and volume dip
The maker of Maggi OVERALL SALES in foods and refresh-
noodles and KitKatcho- GROWTH OF CO ment. Marico also saw

colates, which followsa VYEAR-ON-YEAR

calendar vear, said one-
timeservicecostof T107.3crore im-
pacted profits,

Nestle reported domestic sales
erowth of 8.9% at 4,583.6 crore in
the quarter, which it attributed to
pricing and mix growth and mo-
mentum in ecommerce and out-of-
home channels. For calendar vear
2023, Nestle reported overall year-
on-vear sales growth of 13.3%,
crossing the mark of 19,000 crore.

The company flagged continued
volatility in coffee prices due to li-
mited availability “Commodities
such as wheat andricearestableas
of now. Rain deficit is expected to
impact the production of maize,
sugar, oil seeds and spices that may

muted performance in
its foods portfolio,” the
note by Nuvama said.

MNestle added that its financial year
stands changed from calendar year
to the April 1-March 31 cycle. “Accor-
dingly, the current financial year of
the company stands extended up to
March 31, 2024, covering a period of
15 months starting from January 1,
2023, to March 31, 2024, comprising
five guarters,” the company said.

The board of Nestle India also app-
roved the sale of its Nestle Business
Services division to Purina PetCare
India, a 100% subsidiary of Nestle
SA. The deal was valued at ¥79.8 cro-
re, the company said. Shares of
Nestle India closed 1.68% higher at
T2,499.05 on BSE Wednesday.
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Companies: Pursuit of Profit

POTENTIAL TO KICK-START A $10B INDUSTRY

Viability gap funds,
carbon credit, sops
being considered;

policy likely this yr

KalpanaPathak

Betul (Goa): Viability gap
funding (VGF), carbon credit,
or subsidies may be introdu-
ced, among other options, to
support and facilitate Carbon
Capture, Utilisation, and Sto-
rage (CCUS) that has a $10-bil-
lion potential. A CCUS policy
is likely to be published later
this vear; officials said.

“Options like carbon credits,
subsidies, or providing VGF for
projects are being considered to
give a push to carbon capture
and usage,” said a senior in-
dustry official, adding that such
incentives will open up a $10 bil-
lion opportunity for the indust-
ry over the next five years as
new product lines like green
ammonia, green urea, green
hydrogen ete will open up.

In the fight against climate
change, processes for CCUS are
essential. It will not only reduce
emissions but also help oil and
gascompanies use the captured

Incentives On Cards to
Boost Carbon Capture

WHAT'S CCUS GLOBAL SCENE

Carbon Capture, ALL MAJOR ECONOMIES HAVE CCUS
Utilisation, and PROJECTS UNDER OPERATION

Storage (CCUS) In the US, cos

captures CO, from | arhon from

industrial sources their ops can

for other uses earn tax credit

It also helps mcﬁi“r

transport €0, S0 | ¢ g if stored

it can be injected pfrmé'nently

into depleted oil OFFICIALS SAY
and gas fields, AndifthecousesCO, RUTJLYNNY
which can trap —such as for enhanced  Jdo] T3 [v]4:]
it for permanent oil recovery — creditis O a1
storage $£35 per metric tonne SIMILAR

CO2 for enhanced oil recovery
(EOR) from mature oil fields or
for the production of chemi-
cals. All major economies have
CCUS projects under operation
and execution. For instance, in
the US, manufacturersthat cap-
ture carbon from operations
can earn tax credit to the tune
of $50 per metric ton of CO2 if
stored permanently or 535 per
metric tonne of CO2 if the CO2
isused, such as for EOR.
Officials added that India may
consider something similar
“Currently the cost of CO2 at
around $58-60 per tonne from a
refinery is very high. Foritto be
viable, we need to work it

down,” the first official added.

As the third-largest CO2
emitter in the world, India has
decided to reduce the emis-
sion intensity of its GDP by 33-
35% by 2030.

“We are looking at the CCUS
models from the US and Euro-
pe. But we must tailor it for In-
dia as India has a multi-lavered
strata. We can't be as stringent
as Europe as we are still a coal-
based economy. So one has to
see that the new CCUS policy
does not become a deterrent for
the growth of the industries,”
the second official said.

kalpana. pathak@timesgroup.com

Top-level Changes
at HUL from April

Mumbai: Hindustan Unilever has reorgani-
sed its top-level structure as Kartik Chandra-
sekhar, who was to join its management com-
mittee as executive director of personal care
from April, has quit the company and Deepak
Subramanian, executive director, homecare,
is moving toanew role overseas.

The companv has elevated Shiva Krishna-
murthy, currently vice president, foods and be-
verages, South Asia, to the management com-
mittee as executive director for F&B. He will re-
place Srinandan Sundaram who will take over
as ED, homecare. The changes will be effective
April 1, 2024, The appointment for ED, personal
care, will be announced in due course and Mad-
husudhan Rao, currently ED, beauty and perso-
nal care, will oversee the business in the interim.

*Shiva is an astute marketeer with strong busi-
ness acumen... his rich experience in F&B will
he of immense help to the business,” said Rohit
Jawa, CEO of HUL. “Srinandan has a strong
track record in general management, customer
development and marketing.” — Our Bureanu

‘No Delay in Dishursing
White Goods PLI Sops’

New Delhi: The government Wednesday sa-
id it is examining applications of some com-
panies for claiming incentives under the pro-
duction-linked incentive (PLI) scheme for
white goods (AC and LED lights) and there is
nodelay in disbursement of sops.

The commerce and industry ministry said

13 foreign-owned companies, including Dai-
kin, Panasonic, Mitsubishi, Hitachi, Nidec,
LG and Met Tube, have committed to invest
T2,080 crore, about 304% of total committed in-
vestments, The PLI scheme for white goods is
being implemented from 2021-22 to 2028-29,
Aspertheministry, investors weregiven the
option to choose one of the two gestation pe-
riods—up to March 2022 (one year) and up to
March 2023 (two yvears)—and all 15 projects
(firms that opted for gestation period 2021-22)
have been commissioned. Companies opting
for one yvear of gestation period are eligible
for PLI in the current year {2023-24) based on
achieving the threshold investment and net
incremental sales in 2022-23. —Our Bureau

NHAI Arm Lens on Paytm for FASTags

Cosays authority
‘completely satisfied'

Yogima SethSharma

New Delhi: The Indian High-
ways Management Company
Litd (THMCL) is scrutinising re-
sponses from Paytm Payments
Bank to determine whether it
followed customer verification
norms when issuing FASTags
anddecideany potential action
against it, people in know of
the developments told ET.
[HMCL, which operates un-
der the National Highways
Authorityof India(NHAI), had
in its letter dated January 19,
2024, barred Paytm Payments
Bank from issuing fresh FAST-
ags and taking up new toll pla-

Voda Idea Opposes Jio’s
Suggestion to Phase
Out 2G, 3G Networks

Says move will impact feature-phone

users and services offered through ATMS

“We urge the Trai (Tele-
com Regulatory Authority
of India) to disregard such
rhetoric comments of sun-
set date for legacy technolo-
gies and do not recommend
any regulatory mandate,”
the operator said.

Vi was responding to Jio's
recommendation to the tele-
com regulator to ensure a
rapid end to2G and 3G mobi-
le technology tocut wastetul
network-related costs and
hasten the advent of a vi-
brant 5G ecosystem,

Jio, unlike Vi and Bharti
Airtel, does not offer 2G/3G
networks, and has already
completed pan-India5G rollo-
ut, to go with its 4G services.

InIndia, 20 networks serve
some 250 million feature
phone users.

However, both Jio and Vi
agreed that the government
should tap unused cash in

HimanshiLohchab

Mumbai: Telecom operator
Vodafone Idea (Vi) has oppo-
sed Reliance Jio's recom-
mendation that the govern-
ment should mandate shut-
ting down of 2G and 3G mo-
bile services, saving that
such demands are “rhetoric
in nature” and any such mo-
ve will impact feature-pho-
ne users and services offe-
red through ATMs and PoS
machines.

“We submit that such com-
ments and demands are rhe-
toric in nature and ignore
the severe impact on exis-
ting customers from a net-
work shutdown through re-
gulatory mandates,” Visaid
in a counter response to
Jio's comments on a consul-
tation paper for promoting
5G transformation, publis-

hed by the regulator, the Universal Services Obli-
Vodafone Idea said that gation Fund (USOF)corpus
any such inorganic shut- tofinanceahandsetsubsidy
down of 2G/3G scheme that could
networks thro- encourage  mil-
ugh a regulatory lions of 2G users

mandate would
also impact fi-
nancial inclu-
sion of rural and #
marginal consu- [
nmers.

zas due to non-compliance
with mandatory know vyour

customer (KYC) norms.
THMCL also found that Payvtm
Payments Bank had not even
updated wvehi-
= cle chassis
Auditors are numbers and
scrutinising registration
theresponses nNumbers and
of Paytm issued multi-
after which ple FASTags
the govt will for the same
decideonthe car or vice-
futurecourse  versa. “Paytm
of action, Payments
says asource Bank has de-
fended itself

sayving it complies with all the
norms. However, the auditors
are scrutinising the responses
of Paytm following which the
government will decide on the
future course of action,” said
one of the persons cited above.

A spokesperson for Paytm Pa-
vments Bank, however, said
IHMCL has been completely
satisfied with the progress ma-
de on the observations in the
audit report of its FASTag ser-
vices. “We currently hold a
significant market share in
FASTag services and are acti-
vely working on a resolution
with NHAI. We are hopeful
thatthemillions of usersrelyv-
ing on FASTag for their daily
commute will not be impac-
ted,” the spokesperson said in
response to ET's queries.

A second person cited above
said NHAI is mulling over wa-
vsto help Paytm FASTag users
to migrate to other banks.

Meanwhile, the roads mini-
stry continues to monitor the
situation, another person said.

yogima.sharmaatimesgroup.com

NCLT Issues Notice to Byju’s on Plea by BPO

underthe Byju's brand, had entered in-
to an agreement with the company for
BP0 services on April 16, 2022,

The tribunal gave two weeks for By-
ju'storeply tothe notice and one week
to the operational creditor to file its
counter response. It listed the matter
fornext hearing on March 11

Teleperformance filed its applica-

tion in November 2023, which got re-
gistered on January 25.

Byiju's is also facing petitions under
the Insolvency and Bankruptcy Code
from the Indian cricket board, BCCI,
and digital marketing firm Surfer
Technologies.

against the cash-strapped edtech firm.
Teleperformance Business Services
India Ltd, which filed the petition, alle-
ged that Byju's defaulted on a payment
of 74.82 crore, excluding ¥21 lakh of in-
terest, in lieu of business process out-
sourcing services it had provided.
According to  Teleperformance,
Think & Learn Pvt Ltd, which operates

Ishaan Gera

New Delhi: The Bengaluru bench of
the National Company Law Tribunal
(NCLT) Wednesday issued a notice to
Byju's, seeking its response to a peti-
tion filed by a customer-support com-
pany to start insolvency proceedings

ishaan. gera@timesgroup.con

to also upgrade to
4G/5G  services
guickly
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BIHAR INDUSTRIAL AREA
DEVELOPMENT AUTHORITY

Govt. of Bihar

Bihar emerging as a preferable and
profitable investment destination

INCENTIVES FOR
INVESTMENT IN
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REGISTRATIONS FEE

100% exemption / reimbursement

INTEREST SUBVENTION
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(upto Rs. 20 crores)
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duty on power including captive power

Upto 100% reimbursement of admitted SGST

EMPLOYMENT COST SUBSIDY

50% - 100% reimbursement of expenditure on
account of contribution toward ESI and EPF
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SKILL DEVELOPMENT SUBSIDY
Rs 20,000 per employee
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©1800 345 6214
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JUSTIN WELSH

@THEJUSTINWELSH

Everyone seems
paralysed by
choosing the right
business idea.
Ultimately, you'll
need traffic no
matter what idea
you choose. So
start by figuring
out how to
generate traffic
and let those
people guide you
to your idea

Tech Buzz

3rd-party Chat
IS Coming Soon
to WhatsApp

-

NEW DELHI: WhatsApp is
reportedly preparing to
allow third-party messag-
ing apps on its platform,
ahead of European Un-
jon's Digital Markets Act
(DMA) that will come into
force in March. Dick Brou-
Wer, an engineering direc-
tor at WhatsApp, told
Wired that firm is ready to
offer interoperability on
the platform with over 2
billion users. It's not clear
if other operators like Tel-
egram are planning to add
interoprability support
with WhatsApp. Meta is
also working to add sup-
port for other chat apps to
Messenger, -Agencies

65%

Increase in share of 5G
smartphone shipment,
marking a 122% growth
on-year, according to Cy-
berMedia Research report

Apple Weighs Foldable
Clamshell iPhones

Apple is building
prototvpes of at le-
ast two iPhones
that fold widthwise
likeaclamshell, The Informa-
tion reported on Wednesday,
citing a person with direct
knowledge of the situation.

The foldable iPhones are in
early development and are
not on the company’'s mass
production plans for 2024 or
2025, according tothe report.

Apple recently approached
at least one manufacturer in
Asia for components related
totwo foldable iPhones of dif-
ferent sizes, the report said.

Apple did not immediately
respond to a Reuters request
for comment.— Reuters

.

ON GUARD Bankers wary of fraudsters getting access to systems

Pratik Bhakta & Digbijay Mishra

Bengaluru: While multiple banks
are interested in taking over the
pavments business from Payvtm
Payments Bank, they are wary of
source of funds in its nodal ac-
counts and may insist on undertak-
ing fresh KYC of the merchant base,
two bankers told ET.

Bankers are wary of fraudulent
merchants getting aceess to their
systemns during the transfer, they
said. “There is a big business oppor-
tunity; but there is also the risk fac-
tor associated with it, so we will
tread carefully and a fresh KYC
(know vour customer) of the mer-
chants we onboard will helpus iden-
tify them better;” said a senior exec-
utive at a bank that is eyeing the
Paytm business.

The Reserve Bank of India had cit-
ed lapses around the KYC rules and
money laundering guidelines while
directing Paytm to stop accepting

reported that Payim founder Vijay
Shekhar Sharma met RBI officials
on Monday and requested for an ex-
tension of the February 29deadline.
However, sources said the regulator
is unlikely to grant any such exten-
sion. *Banks are concerned what
will they acquire if such a serious
level of KYC lapses has happened,”

=0
i

Keeping Watch

EXECUTIVES SAY..

BANKERS ARE BANKS ARE
wary of fraudu- being cau-
lent merchants tious before
getting access approaching
|\ to their sys- the regula-
tems during tor for a
the transfer clearance

FRESH KYC will require time
and cost for the banks

an industry executive said. “Fresh
KYC will require time and cost for
banks. So, these bargains will come
into play as well.”

The person said banks are being
cautious before approaching the
regulatorfora clearance.

ET reported on February 5 that
banks are awaiting the green signal

SIDDHARTH

LGV RE =01 Turmoil at Paytm is upending business at others too

Likely Buyers Eye Fresh
KYC of Paytm Merchants

Paytm Mat
Karo, Say 3
of 5 Kiranas
Boarding its
Rivals: Study

Sagar Malviya

Mumbai: About 42% of local ne-
ighbourhood grocers that have be-
en using Pavtim have switched to
other payment apps and another
2% Kirana stores plan to follow su-
it, shows a study by Kirana Club,
which has L8million Kiranasacross
the country in its network.
Thiscomes after the Reserve Bank
of India last week directed Paytm,
one of the largest pavments apps in

ISTOCK

deposits and allowing credit trans-
actions post February 29

While fresh KYC is a standard pro-
cedure, in the situation that the pay-
ments bank will have to transfer ev-
erything by February 29, additional
KYC formalities could end up tak-
ing more time, bankers said.

Banks eveing Paytm’s business in-
clude HDFC Bank, Axis Bank and
Yes Bank, thev =said. Emailed
queries to these banks did not elicit
any response till press time Wednes-
day ET in its Wednesday's edition

IN NUMBERS

Therearearound

39mmerchants

whoaccept pay-

ments via Paytmand there
arearound 100m monthly
activeusersof Paytmapp

Pratik Bhakta

Bengaluru: Even at a time when
the Reserve Bank of India is tigh-
tening controls over thefintech in-
dustry, fintech startups are get-
ting the regulatory nod to operate
as payment aggregators.,

Two fintech startups Juspay and
Decentrohave received thefinal li-
cence to operate as payment ag-
gregators on February 6. They
will join the likes of Razorpaw
Cashfree, Zomato and others who
oot the licence earlier.

While Juspay operated as a pay-
ment gateway running a technolo-
gy stack for ecommerce payments,
Decentro is a technology company
that offers financial services like
lending, KYC and other services to
consumer facing companies thro-
ugh APIs.

Making the Cut

RBI RELEASED the first guide-
lines on payment aggregator
licences in March 2020

RAZORPAY, CASHFREE,
OPEN were the first set of
players to get nod last Dec

ZOMATO, DIGIO, GOOGLE,
TATA DIGITAL other major
players to get the licence

ET reported December 14 that Ju-
spay, which was working with
other payment aggregators as a

from the RBI before entering into a
business transaction with Paytm
Payments Bank. And now with is-
sues around scrutiny of the user
base coming up, banks are treading
more carefully One banker noted
that during the transfer of the Pho-
nePe base from Yes Bank to ICICI
Bank, the regulator was in the loop
and the nod came quickly too, Butin
this case, the regulator is also prob-
ing from all angles, the person said.

pratif. bhaktoatimesinternet.in

Juspay, Zoho, Decentro Get
RBI's ePay Aggregator Tag

Central bank issues fresh licences even as it tightens fintech scrutiny

technology stack, wants to enter
the payments space directly and
expand operations outside India
too, Software as a service startup
Zohoalso got the payment aggrega-
tor licence on February 2. Zoho is
the first enterprise Saas player to
get the payment aggregator nod
from the RBI.

“The regulator is issuing full li-
cences one after the other, We are
expecting more players to get the
final nod over the next two
months,” said a senior executive
ata payments company.

The REI had released the first
guidelines on payment aggre-
cator licences in March 2020.
Razorpay, Cashfree, Open we-
re the first set of players to get the
regulatorv nod in December last
year. Zomato, DigiQ, Google, and
Tata Digital are the other major
plavers to get the payments licence,

the country, to cease accepting new
deposits and allowing credit trans-
actions after February 29 due to su-
pervisory concerns and non-comp-
liance of rules.

The mass exodus is despite Paytm
through its app reassuring users
that the app will continue to work as
usual beyond February 29 though
they won't be able to add money to
the Paytm wallet after that date. Ne-
arlv 69% of mome-and-pop stores
surveyed by Kirana Club have been
using Paytm and more than two-

thirds of them said

- theirtrust in the pa-
Out of the yment app decrea-
retailerswho sed post the RBI
havestarted ban. However, they
usingorare  are fairly confident
planning to that the develop-
use other ment will not im-
payment pact their business.
apps, haif of “While the ban
themprefer imposed by the re-
PhonePe gulatory authority

might lead to dis-
ruption, Kiranastores are not much
worried because thereare alternate
payvment options available,” said
Anshul Gupta, founder of Kirana
Club, a networking platform for ki-
ranaowners. “Our recent survey al-
s0 indicates that Kiranas across sta-
tes have already started using or
plan to use other payment apps to
ensure smooth business opera-
tions,” he added.

Out of the retailers who have star-
ted using or are planning to use
other payment apps, half of them
prefer PhonePe, followed by 30% on
Google Pay and 10% inclined to-
wards BharatPe, according to Kira-
na Club data. In India, kiranawal-
lahs accountfor three-fourthsof the
fast-moving consumer goods sales,
and most companies have been trv-
ing to increase direct reach.

sagarmalvivaiatimeseroup.com

Orios Scoresin
Part Exit from
Country Delight

New Delhi: Orios Ven-

ture Pariners has made

a partial exit from di-

rect-to-consumer (D2C)
fresh food brand Country Delight
for around 225 crore. People fami-
liar with the matter said the early-
stage venture capital firm has sold
about a 3% stake in Country De-
light to Temasek-backed asset ma-
nagement group Seviora. Orios
had invested Rs15crore in Country
Delight from its Fund-1, of which
the first cheque of ¥ crore was in-
fused in 2017. The firm had subse-
quently invested additional sums
in Country Delight through its la-
terfunds. Acrossall its investments
in the D2C company, Orios held 21-
22% stake in Country Delight prior
to the partial exit. OnJanuary 5. ET
reported that the company had rai-
sed around $20 million ina funding
round led by one of its existing in-
vestors, Singapore's sovereign
fund Temasek, —Our Bureau

Ather's CFO
Deepak Jain

Cactus Reports
Final Close of 1st

Meesho Opens
New Logistics

by 2025:

Microsoft to Train
2 mindians in Al

Nadella

UP AHEAD Says $500 b of India's projected
$5-tr GDP by 2025 will be driven by Al

Our Bureau

Mumbai: Microsoft will train
morethan2million peopleinIn-
dia with artificial intelligence
skills by 2025 under an initia-
tive that will help generate
more jobs, chairman and chief
executive Satya Nadella said on

Wednesday. Nadella made the
announcement at the Microsoft
CEO Connection event in Mum-
bai during his three-day annual
visit to India.

“We are devoted to equip 2-mil-
lion-plus people in India with Al
skills, that is, really taking the
workforee and making sure that
they have the right skills in order
to be able to be a part of this do-
main. But it's not just the skills, it's
even the jobs that they create,” Na-
della said. During his speech, the
Microsoft chief cited the work
done by Karva, an Al startup
which enlists and pays more than
30,000 rural Indians to create qual-
ity datasets through speech, text,
images and videos for training
large language models in 12 Indian
languages. Nadella also men-
tioned the GenAl chatbot Jugal-
bandhi created for covernment as-
sistance and talked about how the
Bhashini language translation
combined with Jugalbandhi
would help transform the lives of
people in rural India speaking ver-
nacular languages.

Referring to data from the Minis-
irv of Electronics and Informa-
tion Technology, he said out of the
$5 trillion GDP that the country is
aiming to reach by 2025, around
$300 billion would be driven by AL

“With Al now we have a new ca-
pability of making sense of digi-
talisation...a new reasoning en-

SATYANADELLA

Chairman & CEQ, Microsoft
We are devoted to equip
2 million plus peoplein
India with Al skills, that s,
really taking the workforce
and making sure that they
have the right skills, in
ordertobeableto
be a part of this
domain

Tech Trotter

Q A NEW PATH

With Al, now we havea
new capability of making
sense of digitalisation...a
new reasoningengine,
whichis the neural rea-
soning engine, whichwe
canapply toanincreas-
ingly digitised world

gine, which is the neural reason-
ing engine, which we can apply to
an increasingly digitised world.
S0, these two things, a new user ex-
perience and a new reasoning en-
gine pretty much completely revo-
lutionised the entire tech stack,
and thisultimately, is going to have
an impact on GDE” the Microsoft
chairman said.

Microsoft India and South Asia
president Puneet Chandok said In-
dia, a country of over 100,000 star-
tups where 100 new startups are
coming up every day, held im-
mense potential for Al innovation
and adoption.

Nadella also highlighted how In-
dian organisations such as Axis
Bank, HCLTech and LTIMindtree
are among the early adopters of
Microsoft's Copilot chatbot. He
nudged enterprises to explore Mi-
crosoft’'s Azure Al suite which al-
lows them to create their own Al
assistants by fine-tuning and re-
trainingfoundational models such
as OpenAl's GPT-3, Meta’s Llama
models and Mistral
Al's Mistral series,

Meanwhile in tech...

AWS Launches 1st Indian
Space Tech Accelerator

NEW DELHI Amazon Web Services (AWS) on Wednesday

launched the first space tech accelerator programme in India

with support from T-Hub and Minfy. AWS Space Accelerator:
India, a technical, business, and mentorship opportunity designed to

SettoLeave

Bengalura: Electric ve-
hicle maker Ather Ener-
£y's chief financial offi-
cer(CFO)Deepak Jain is
set to exit the firm, with senior fi-
nance controller Sohil Parekh set
to take over the position. The
change was announced by chief ex-
ecutive Tarun Mehta in an internal
communication to employees. Jain
has worked at Ather for over four
years, where he had joined after a
stint at background checking soft-
ware firm First Advantage. He has
previously worked in finance roles
with the likes of Apple and Procter
& Gamble, according to his Link-
edIn profile. “He (Deepak)has been
instrumental in our company's
growth during this time, naviga-
ting us through financial triumphs
and tribulations... Deepak was at
the centre of two massive changes
that came our way — Covid and its
aftermath, and the entire FAME 2
journey;” Mehtasaid. — Our Bureau

Fundat630cr

Bengaluru:  Cactus
Venture Partners, an
early, growth-stage ven-
ture investment firm
that backs startups in climate-
tech, enterprise software and
health-tech, has announced the fi-
nal close of its first fund after hav-
ing raised 630 crore (about $75.9
million) from investors. The fund
will use the committed capital to
invest in some 15 companies, Cac-
tus Venture's general partners
Rajeev Kalambi and Amit Shar-
ma told ET. The four-year-old fund
has already made six investments
— Kapture, Vitraya, AMPM, Aur-
ic, Lohum, Rubix — and scored
one exit. About 60% of Cactus
Venture's capital commitments
came from domestic sources and
the remaining from international
limited partners, predominantly
from the US, Singapore, EU and
the UK, Kalambi and Sharma
said. — Supriya Roy

Freshworks Nearly Halves Losses
in Q4, Revenue up 20% to $160m

Names Abe Smith as chief of global field ops as CRO Rathinam quits

Our Bureau

Bengaluru: Nasdaq-listed Fresh-
works narrowed its loss by nearly
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half for the De-
cember quar-
ter, supported
by strong addi-
tion of custom-
ers for its cus-
tomer rela-
tionship man-

TATA Group Co. AgRmeTt
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loss of 528 mil-
lion for the
fourth quarter,
compared

with $55.4 mil-
lion a year ear-
lier, Revenue
increased 20%

Vertical Valmo
Wi

Bengaluru:

Ecommerce
firm Meesho on Wednesday
formally launched a logis-
tics vertical called Valmo, to
provide shipment facilities to sellers.
Under the service, Meesho will be ag-
cregating various kinds of logistics
providersandofferingtheir servicesto

foster startups focused on space technology, and accelerate their devel-
opment. This is AWS' first accelerator programme focused on startupsin
the space sector, and follows the Mol it signed with Isroand IN-SPACe in
September last year, which envisions to nurture startups in space tech
and support innovation in the sector. "Technologies such as gen Al open
transformative opportunities for space-tech, and we are committed to
help startups innovate and develop sustainable solutions for the space
sector,” Clint Crosier, director, Aerospace & Satellite, AWS, said. - Agencies

its sellers, with it providing the tech
platform. Meesho will also provide

customer service and monitoring and
design to “small entrepreneurs” who
will be running logistics for the compa-
ny. Unlike logistics services run by oth-
er ecommerce firms like Flipkart and 80
Amazon, Meesho will not be investing
in assets like trucks and warehouses.
Instead, it will rely on logistics provid-
ers. The company will pass on almost
the entire seller fees for the delivery to
the logistics providers under Valmo,

Alphabet Logs Double-Digit
arnings in Fourth Qtr Too

- ¥Y-p-Y percentage

60 - change in Alpha-

- bet's revenue per
quarter

said Sourabh Pandey; chief experience 20
officer. fulfilment & experience at FTEE e BB B
Meesho. The firm is charging under a 0

rupee per order for the services it pro-

vides, he added. — Our Bureaun
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Cognizant Reports 7% Rise in
()4 Net Profit to $558 million

to $160. 1 million.

For the year ended December 31,
2023, Freshworks posted an operat-
ing profit, the first since i1ts US list-
ing, of $44.5 million, This number

“With the introduction of
ChatGPT 4 last year, every com-
pany had the chance to reimagineits
use of the latest Al technology. One
of our strategic advantages in this
moment was our access to high-
guality talent in India”

GIRISHMATHRUBOOTHAM
Founder & CEC), Freshworks

excludes certain non-
cash expenses such as
stock-based compen-
sation, employer pay-
roll taxes and amor-
tisation of acquired
intangibles. Its loss
for the year nar-
rowed to $137 mil-

lion from $232 million in 2022,

The company expects toclose the
first quarter of 2024 with revenues
of $162.5-164.5 million, signalling
18% growth from a year earlier.

During a call with analysts,
Freshworks said it hired former
Zoom executive Abe Smith as the
chief of its global field sales
operations. The company

also sald its chief reve-
nue officer, Pradeep
- Rathinam, is leaving the
" firm at the end of this
month.

Rathinam had founded
artificial intelli-
opnce-based
customer ser-
vice automa-
tion company
Answerl@Q in
2017. Fresh-
works ac-
guired An-
swerlg) in 2020.

Firm's revenue for the quarter declined 1.7% YoY to $4.76 billion

Our Bureau

Bengaluru: Cognizant Technology
Solutions posted a 7% increase innet
profit vear-on-vear (YoY) for the
fourth quarter ending December at
$558 million. This was backed by
healthy deal wins, acquisitions and
steady margins during the period.
The company's commentary about
the environment remained to be sub-
dued including its expected revenue
outlook for the next financial vear,
Revenue declined 1.7% YoY to $4.76
billion for the fourth quarter ending
December, a likely eight-quarter low,
owing to continued weakness in de-
mand and limited tech spending by
clients. The revenue addition was
supported by the inorganic growth
during the quarter through acquisi-
tions. Cognizant also announced the
acquisition of advisory firm Thirde-
ra in December. Acguisitions added

.
|
5
Lt

ROGER DE LA FRESMAYE, Sill Life: Siddharth

—F.

90 basis points (bps) to quarterly rev-
enue growth while 110 bps to annual
revenues on a YoY basis, “We see lit-
tle change from the assessment we
have provided in recent quarters on
uncertain and weak discretionary
spending in the early part of 2024,
(iven that clients are experiencinga

KEEPING TABS

4.2 mitiion

No of shares repurchased
by Cognizant for $298
million during Q4

$1.8 biiion

Remaining under the share
repurchase authorisation
as of December 31,2023

period of both uncertainty and
change together, we expect them to
focus on reducing costs, consolidat-

ing vendors, modernising data and

processes and increasing productivi-
tv and apply savings to Al-led trans-
formations,” said Ravi Kumar §,
chief executive officer of Cognizant.
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The story behind Taylor

What does Charles’s diagnosis
mean for William and Harry?

ess than two
weeksafterKing
Charles [11 was
admitted to a
London hospital
to be treated for an enlarged
prostate, Buckingham
Palace disclosed that tests
had revealed “a form of
cancer’, So what does the
news mean for Charles’s two
sons, William and Harry?

William's ‘public-

facing duties’

A great many of Charles’s
duties are expected to fall
to William, the Prince of
Wales, who is the heir to
the throne. The prince had
only recently decided that
he would be taking some
time off from his public
duties while his wife,
Catherine. was hospitalised
for a “planned abdominal
surgery”.

“With the Princess
of Wales undergoing
abdominal surgery and
being out of the public

eyve, I think the spotlight
will surely fall to Prince
William,” said Elizabeth
Holmes, a journalist who
has written widely about
the rovals.

William's life had already
been turned upside-down
by his wife's hospitalisation,
but in the weeks ahead, he
is likely to be asked to add
events and ceremonies from
his father’s calendar to his
own schedule.

Harry backin the fold?

Since Harry and Meghan,
the Duke and Duchess of
Sussex, announced their
intention to “step back”
from their roles as senior
members of the royal family
in January 2020, Harry
has largely remained in
California, US, with his wife
and the couple’s two yvoung
children. It's unlikely that
Charles’s health troubles
will meaningfully alter that
arrangement, Holmes said,
because that "relationship

PIC: GETTY IMAGES

King Charles (centre) with his so nst
Wiliiam (left) and Harry (right), during

7

King Charles IlI's health
troubles could mean
that William has to step
up to the plate, while

it may be too soon for
talks of reconciliation
with Harry

issofracturedat this point”.

Harry met with the King

the Invictus Gamesin 2014

on Tuesday. “Harry flew
from Los Angeles — it's a
very long way tothen havea
45-minute meeting,” Holmes
said. “1 think yvou can Kind
of read the tea leaves a little
bit there.”

Will Harry move back
to be with his father?
Probably not. “I don’t see
that happening,” Holmes
said. “Even if Harry wanted

to, there have not been any
signs from the royal family
that that’'s what they're
asking of him or that's what
they were wanting ofhim.”

Serious situation
Though Buckingham
Palace has not provided
specifics on the type or
stage of the King’s cancer,
its remarks on the
“benign” prostate 1ssue

Charles suffered from may
indicate that the cancer
diagnosis is, by contrast,
more serious.

“The royal family
considers health matters to
beprivate,and there'salong
history of health matters
remaining private until
after their death,” Holmes
said. “It's not a given that
thev're going to share
this information with the
public, so the fact that the
palace released a statement
sharing this is a big deal for
the roval family.” s

= The New York Times

Taylor Swif

PICS: REUTERS. AFP

At the Grammys on February 4,
billionaire artiste Taylor Swift wore
a choker necklace made by jeweller
Lorraine Scwartz that was adorned with
a small watch with diamonds around the
bezel. Throughout the evening as she
accepted two awards, including Album of
the Year for her album Midnights (making
her the first-ever artist to win the

honour four times), viewers could
see the time on the watch was set
to... vou guessed 1t, midnight.
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Swift’s watch necklace

The pop singer’s timepiece was set to midnight, alluding
to her Grammy award-winning album Midnights

Horological sleuths have reported that
the watch itself is a Concord, a defunct
brand that once supplied pieces to Cartier
and Tiffany, that was put on a band of
mixed-cut black stones by Schwartz.

Facing upside down
Wearing watches as necklaces is a
long tradition, dating back to the
. ﬂi’ .. 19th century or even earlier.
- Women in high society began
requesting small timepieces
that came attached to items
of jewellery, like bracelets
. and necklaces. The first
watch for the wrist was
worn by Queen Elizabeth [ as
early as 1571.
Watch necklaces have come
into fashion in recent years, At
last year’'s Watches & Wonders trade fair
in Geneva, Piaget, Jaeger-LeCoultre, Van
Cleef & Arpels and Chanel all showcased
watches on chains to be worn around the
neck, a stvle called sautoirs.

The style of a sautoir is to have the watch
face upside down, so that the wearer can
lift it and read the time. Tavlor’'s choker
follows in the tradition of the $670,000,
diamond encrusted Jacob & Co watch that
Rihanna wore to Pharrell's inaugural
fashion show for Louis Vuitton in 2023 «

- Bloomberg

$7 mn for 30 seconds

The average cost of 3 30-second ad spot during the

Super Bow|, for the second year in a row. This is a stark

increase to the average cost a decade ago — %4 million;

a decade before that, it was $2.4 million. While massive

\ viewership is a big draw — more than 115 million people
watched last year's championship game — the bigger

y [ incentive is the run-up to the Super Bow!l. For many

FRIEHDSsta rs Dauu:l years, Super Bowl ads were kept closely guarded until

iﬂ::ﬂﬂ:; :Ir‘:quﬁ :;'.:_-];':T.;r . the day of the game. Now, companies employ marketing

. campaigns that often start in mid-Januarys
super an] ad tths___}rlear —The New York Times

Mathilde Lukacs sold

Austria rebuts hews NaZ| loot claims for Schiele paintings

Orders to hand back
artworks by Austrian
expressionist Egon Schiele
to the American heirs
of their former Jewish
owner have forced some of
Austria’s top museums to
denv claims that they were
Naziloot.

The latest in a series of
legal battles targets works
from the vast collection

of Fritz Gruenbaum, an

i- -,
‘Dead [|t1_,r n
e,

PIC: WIKIMEDIA

Austrian Jewish cabaret
performer and outspoken
Nazi critic who perished
in the Holocaust. His
collection comprised more
than 400 pieces, including
Schiele’s ‘81" which would
be worth an estimated
500 million euros today.

‘Boughtin good faith’
Twelve Schiele pieces from
his collection are housed in

two Viennese museums —
the Leopold Museumn has 10
paintings including ‘Dead
City 1II", while the Albertina
hasthe remaining two.
Gruenbaum’s descendants
have been demanding their
return for more than two
decades but the Austrian
government insists the
state obtained them in good

dozens of works to a Swiss
artdealer in the 1950s,
When a US judge ruled
in favour of Gruenbaum’s
descendants in 2018, some
US museums such as New
York's Museum of Modern
Art voluntarily returned the
artworks. US authorities say
at least 10 paintings, valued
ataminimum of 11 million
euros, have since been
returned tohisdescendants e«

faith. The government said

Gruenbaum's sister-in-law - AFP
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Pant
Confident
of Playing
Entire

IPL 2024:

Pﬂl‘ltll‘lg
Rishabh Pant is confident of
playing the entire IPL but the
flambovant cricketer could

only be available as a batter

and not behind the stumps,
according to Delhi Capitals head
coach Ricky Ponting. Pant was
involved in a life-threatening car
accident in December 2022 that
forced him to undergo ligament
reconstruction surgeries,
“Rishabh is very confident that
he's going to beright toplay. In
what capacity we're not quite
sure yet,” Ponting was quoted as
saying by 'ESPNCricinfo’. "..we're
only six weeks away from the
first game as well. So we're not
sure if we'll get wicketkeeping
out of him this year, We'll just
keep our fingers crossed and
hope that he can be out there and
play. Evenif it's not all the games,
if we can manage him through 10
of the 14 games or whatever that
might be then whatever games
you can get out of him will be a
bonus.” PTI

STRANDJA BOXING

Panghal, Akash Move
Into Quarterfinals

Commonwealth Games gold
medallist Amit Panghal,
national champion Akash

and Abhimanyu Loura putup

a stellar show to move into

the quarterfinals of the 75th
strandja Memorial Tournament
in Sofia, Bulgaria, on Wednesday.
Amit (51kg) dominated the
bout against Ukraine's Rudyk
Maksym and won with a5-0
unanimous decision. Amit will
face Aldarkhishig Battulga of
Mongolia on Friday. Akash (71kg),
who overcame the challenge of
France’s Makan Traore for a 3-1
win, will now take on Mckeever
Eugene of Ireland, Abhimanyu
(BOkg) also won witha 5-0
verdict against Monny Raphael
of France to set a quarterfinal
clash against the Asian Games
gold medallist Tuohetaerbieke
Tanglatihan of China. PTI

T20 World Cup aParty
With a Purpose, Says

Tournament Director
The Twenty20 World Cup in
June will be an unforgettable
party with strong Caribbean
flavours that will help plant
cricket firmly in the US sporting
landscape, tournament director
Fawwaz Baksh said. Six
Caribbean countries will co-host
the tournament along with the
United States, a market which
cricket's powerbrokers see as
crucial if it is to flourish beyond
Commonwealth countries and
become a truly global game.
New York, Miami and Dallas will
host a combined 16 matches and
Baksh is convinced the best way
to inject cricket into a packed US
sports market is by making the
global showpiece a grand party.
“When you pair up West Indies
and USA, it's a recipe for success,”
he said. “We in the West Indies
are known for a great time, we're
known for the party atmosphere.
Socome here to watch great
cricket, but come here also to
have a great experience.” Reuters

Mark Doyle

eal Madrid had been waiting for

Kylian Mbappe for two years.

Ticfollowed tac, followed tic, fol-

owed tac. And then, on August

14, 2023, a deafening silence heard all

around the world. Even the Madrid

cheerleaders on El Chiringuito stopped

their infamous countdown. “A historic

moment,” they called it with character-
istic bombast. “Tt's OVER!”

It wasn't, of course. Nobody thought
that for a second - not even Mbappe's em-
ployers at Pare des Princes. Paris Saint-
Germain knew as well asanyone that the
speculation swrrounding their star play-
er's future would continue unabated, be-
cause the move to Madrid had merely
been postponed — notabandoned.

Andsohereweareagain, with Mbappe
seemingly set for a free transfer to
Santiago Bernabew. The bigdifference is
that, thistime, it really does look like the
most painfully protracted transfer saga
in football history is finally going toend.

MEBAPPE UNHAPPY, AGAIN
When the World Cup winner signed a
new contract in May 2022, PSG tried to
makeoutas if he had committed himself
to the club until 2025 — but the final year
was optional and it's long been obvious
that he hasno interest in seeing it out.
Maybe things would be different had
Luis Enriquemanaged tomake a bigger,
maore positive impact in Paris, but while
PSGaretopof Ligueland throughtothe
last 16 of the Champions League, they
aren't playing particularly well.
Mbappe has been typically prolific,
scoring 20times in 28games inall compe-
titions, but he doesn’t look happwv. Of
course, one could obviously argue that
herarely does anymore — at least while
plaving for PSG.

THE ‘PIVOT’ PROBLEM
His position seems to be the principal
problem. Luis Enrique says that Mbappe
has the “freedom” to play wherever he
likes, but the 25-year-old still appears to
feel restricted when asked to spearhead
the attack — which, lest we forget, led to
the infamous “pivot gang” post aimed at
former boss Christophe Galtier:
According to the Spanish press,
Mbappe's relationship with his current
coach has broken down for the very
samereason. “Hedoesn't want toplayv as
a centre-forward, he doesn't like to be
called a nine and he wants to plav asa
No.11, which is the position in which he
has plaved the most in his career,” OK
Diario director Eduardo Inda told El
Chiringuitode Jugones.

IS MBAPPE REALLY WORTHIT?
Would there be any less drama and de-

Mbappe was Born to

Play for Real Madrid

Los Blancos don't need another world-class left-sided forward,
but the France captain was always going to end up at Santiago Bernabeu

bate over Mbappe's role at Madrid? Not
at all. The media madness has already
begun, in fact, with some recent reports
claiming that Madrid may even consider
selling Vinicius Jr. in order to make
room for Mbappe, both on the field and

on the wage hill,

There is also talk of Mbappe has
Madridtryingtocon-  already scored
vinece the Parisian to more goalsin
lower his financial World Cup finals
demands ever so  thananyother
slightly—butnomat- player in history
ter what happensbe-  for crying out
tween now and the  joud—andhe's
seemingly inevitable still only 25

contract signing,
Mbappe is going to cost Florentino Perez
acolossal amountof cash.

Mbappe is obviously the best player in
the world and he should be paid accord-
ingly — but it's fair to ask if he's really
worthsuch a historic outlay, at least from
atactical perspective?

GO FOR OSIMHEN OR WAIT FOR HAALAND?
Madrid already have a world-class left
winger, so wouldn't Perez be better off
signing a striker like Victor Osimhen? It
would certainly take some pressure off

Endrick, the Brazilian teenager who will
arrive at the Bernabeu this summer and
deserves to be given plenty of time to set-
tle mto his new surroundings.

It also doesn’t seem to be any coinei-
dence that there are now rumours of
Erling Haaland being “unhappy” at
Manchester City Madrid wonld be well
advised to wait to see if the Norwegian
No.9 starts pushing for a move to boost
his Ballon d'Or hopes.

Of course, Vinicius and Mbappe could
co-exist in the same side; they are both
capableof switching flanks. Mbappe cer-
tainly never seemed to have much of an
issue giving up his preferred left-wing
role to Neymar at PSG (at least not ini-
tially). But whether he would be willing to
be so accommodating at Madrid is the
great unknown at this point,

ANCELOTTI CAN MAKE IT WORK

Still, Perez will probably feel — with
some degree of justification — that he
has theright coach toresolve all of these
tactical dilemmas. Carlo Ancelotti has
been a success at so many big clubs be-
cause he is the master of managing
dressingrooms full of massiveegos, The
affable Italian would not be intimidated

by the prospect of trying to fit Vinicius
and Mbappe(and Jude Bellingham)into
the same starting line-up.

He has a rare gift for keeping stroppy
superstars happy Nobody does it better
and Perez knows this, which is why he
wentoutof hiswaytoconvines Ancelotti
toreject Brazil and signa contract exten-
sion until 2026 earlier this season.

MADRIDISMO AT PLAY
So, vou really can forget about positions
and systems fornow —theyv aren‘treally
tactors in the thinking behind this trans-
fer: Signing Mbappe is about far more
than tactics or trophies; it’s about swag-
ger and a sense of entitlement. It's pure
Madridismo, a self-indulgent show of
superiority, another Galactico to wow
mere mortals all across the world.
From David Beckham to Bellingham,
Perez hasalways said that some players
are “born to play for Real Madrid” —
and Mbappe has always had that air
about him. He oozes confidence and ap-
pears utterly unaffected by pressure.
He'salready scored more goals in World
Cupfinals than any other player in his-
tory for crying out lond — and he's still
only 25, Goal.com
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As he readies for his second LIV Golf
event and hisfirst on US soil, Jon Rahm
lamented missing out on recent PGA
Tour events but doesn’t regret his deci-
sion to switch circuits.

“It was a lot harder to be at home not
competing and know that those events
were going on,” Rahm told reporters
Tuesday at Las Vegas Country Club,
“Palm Springs and Torrey, those weeks
were hard. I'veexplained somany times
how important Torrey is for me.”

Rahm'sfirst PGA Tour win in 2017 was
at Torrey Pines, which is also where he
won hisfirstmajor, the US Open, in 2021.

Asthe No. 3player in the world and the
top box-office draw for LIV Golf, Rahm
reportedly received more than 300 mil-
lion to join the circuit, This week, how-
ever, he is missing the WM Phoenix
Open at TPC Scottsdale, just afewmiles
from his home.

“And driving by Phoenix as often as |
had to and knowing that I wasn't going
to play there, it's definitely emotional,”

Emotional’ 5/
Missing Event§‘

‘BULLIV.Debot s

Entertalnlné
JonRahm*:

he said, “That’s one of the things that
I'm going tomiss.”

Memories aside, Rahm is preparing
for this week's event and is focused on
LIV Golf. “I'm not typically a person
that's going to regret any decisions,”
Rahm said. “I made as educated a deci-
sion as [ could with the full support of
the people around me and (I'm) confi-

T
*J

rfi--

dent that it wastheright thingforme, so
I'mnot going toregret it.™

Though he was banned from compet-
ing in those PGA events once he jumped
ship, Rahm is hopeful he can compete in
those events down the road. Especially
if the PGA mergeswith LIV Golf, which
has been rumored to be in the works as
negotiations with Saudi Arabia’s Public

Investment Fund continue.

“I'm hoping that in the near future [
can be back playing some of those
events,” Rahm said. “I would certainly
love to go back and play some of them.

“If there's ever a way back and a way
where we can play, even if it'sasan in-
vite, I'will take it. There’s certainevents
that are special to me that I would still
love tosupport.”

Asforhisfirst LIV Golf event last week
at Mavakoba in Plava del Carmen,
Mexico, Rahm thoroughly enjoved the
experience, His team, Legion XIII,
picked up the team victory while indi-
vidually he finished in a tie for third.

“T'sdefinitelydifferent,” hesaid. “For
people watching, the atmosphere, the
music, it's different, but I think it's very
entertaining. It gives the crowd a level
of engagement that [ wasn't expecting.
Everyvbody seemed really intothemusic
and into the golf, and it wasreallv fimto
play before a crowd that wasenjoying it
somuch.” Reuters

Cioal.com
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Bumrah becomes first Indian pacer to top ICC
Test rankings, displaces Ashwin from top

Amit Chaudhary

On Wednesday, the International
Cricket Council (1CC) informed the
cricket world something that every-
body had known for quite some time.
But, as the official body that runs the
sportand keepsatabonevery teamand
playver’s performance, it was its duty to
eive this ‘well-known' fact an official
stamp. Consequently, Jasprit Bumrah
isnow recognised as the No. 1 bowler in
Testcricket.

Thefact thatthe ranking was merely
a formality doesn’t make the mile-
stoneany lessexciting. Forstarters, he
i3 the first Indian pacer ever to be on
top of the Test rankings. He is also
only the fourth bowler from India to
attain No. 1 position after spinners
Ravichandran Ashwin, Ravindra
Jadeja, and the legendary left-arm
spinner Bishan Singh Bedi, who
passed away last vear

Bumrah’s ascension to No. 1 follows
a Player of the Match performance
that helped India level the five-match
series in Visakhapatnam with a 106-
run victory His rise marks the end of
histeammate Ashwin's 11-month-long
reign at the top.

Indian cricket mav not be known for
producing great fast bowlers but there
have been 50 pacers before Bumrah
who have bowled at least 500 balls in
Test cricket, Eleven of them plaved
more Tests than his 34 and six have
taken more wickets than his 155, But,
noonewas consistently aseffectiveas
Bumrah.

Noteven the great Kapil Dev, who pre-
viously held the highest-ranking by an
Indian pace bowler. Kapil briefly held
the second rank between December
1979 and February 1980, Another pacer

ICCMEN'STEST
BOWLING RANKINGS

# Player Team Rating
1JaspritBumrah India 881
2 Kagiso Rabada SA 851
3R Ashwin India 841
4 Pat Cummins AUS 828
5 Josh Hazlewood AUS Bi8

whocame closetothetoprank was left-
armer Zaheer Khan, who was No. 3
from October to November 2020,

But rankings are always contingent
on the competition at a particular
point in time. For example, a bowler’s
peak may have been at the top in an-
other year but because another bowler
also achieved his peak at the same, the
former could miss becomingthe No. 1.

How, then, do we determine who has
been more consistent and dominant?
Instead of relyving solely on the rank-
ings, one could consider the rating
pointsearned by the bowlers.

The ICC also has an ‘All-Time
Rankings’system that ranks the play-
ers on the basis of the highest rating
points they achieved in their careers.
For example, a player may go on to
play for 15 vears but his ratings could
be highest in his fifth vear. So, the
player will be ranked on his fifth-year
rating points.

Let'sseewhere Bumrah standson this
parameter compared to other Indian
pacers. Former England pacer Sydney
Barnes holds the record for achieving
the highest peak ratings of 932
Currently, Bumrah has 881 rating
points, way off the top mark but still
slightly ahead of Kapil's 877. Only two
Indian bowlers, Ashwin (%04) and
Jadeja (899), have collected more rating
points in their careers.
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Kohli Likely to Miss Rajkot, Ranchi Tests

India's star batter Virat Kohili
i5 likely to miss the third
and fourth Tests against
England due to personal
reasons, which also kept
him out of the first two
matches of the serles,
a BCCl source said on
Wednesday.

Chances of Kohli playing the
final Test of the series in Dharamsala
(March 7 to 11) are also remote but the
board isn't looking that far ahead as it
i5 still a month away. The third Test will
be held in Rajkot from February 15-19,
while the fourth game is in Ranchi from
February 23-27. "The BCCl has time
and again made it clear that when it

comes to family matters, it stands

firmly behind the cricketers and

it will be Virat's call when he is
ready to make a comeback.

As of now, it looks unlikely

that he will play in the series,”
a BCCl source told PTL

Among the imminent
comebacks, KL Rahul is likely

to return to the playing eleven.
Mohammed Siraj will be back after
being given workload-related rest in
Visakhapatnam.

Ravindra Jadeja's progress has been
positive and his hamstring is healing
well but it might not be good enough to
allow him to get cracking an his home
turf in Rajkot. PTI
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