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The ABCs of Building
Alinindia

E Host Mugdha Variyar
filters out ‘artificial’ from
-artificial intelligence’
with Hemant Mohapatra
and Vivek Raghavan.

Tune in to ETPlay.com. Also avail-
able on EconomicTimes.com/podcast,
Amazon Prime Music, Apple Podcasts,
JioSaavn and Spotify.

Electronics Parts PLI: Govt Begins
Consultations with Industry

The government has started consultations with
the industry for the production-linked incentive
(PLI) scheme for electronics components manu-
facturing, that is likely to have an outlay of
720,000 crore. The ministry of electronicsand IT
has asked the industry to give details of India’s
import dependency of electronics components
for the last five years as well as what compo-
nents were made in Indiainthat time. »» 14
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Airtel Waives RoFR on 30% Stake
Buy in Bharti Hexacom: Analysts

Bharti Airtel has waived its right of first refusal
(ROFR) to acquire state-owned Telecommuni-
cations Consultants India Ltd's 30% in Bharti
Hexacom as it sees no immediate value insuch
amove, analysts said quoting the telco's senior
management, BofA said Airtel's management
believes a potential Bharti Hexacom IPO would
provide transparency inpricing. »» 14

COS SHORTLISTED AFTER NON-BINDING BIDS

New Home for Shriram Housing

Finance: PEs Close in on Deal

Bain, Advent, CVC &
Warburg conduct due
diligence; parent sees
T6.5Kkcr valuation

Arijit Barman & Atmadip Ray

Mumbai | Kolkata: Bain Capi-
tal, Advent International and
CVC Capital are among the priva-
te equity funds that are compe-
ting to buy Shriram Housing Fi-
nance Lid (SHFL), an arm of
Chennai-based non-banking fi-
nance company (NBFC) Shriram
Finance, said people with know-
ledge of the matter.

These three, along with War-
burg Pincus, have been shortlis-
ted after non-binding bids were

submitted by potential buyers in
mid-December. They are current-
ly engaged in conducting due dili-
gence, Binding bids are due in a
fortnight.

Parent Shriram Finance, which
is mainly involved in commercial
vehicle financing, owns 84.82% of
SHFL, which focuses on affordab-
le homes, San Francisco-based PE

SHRIRAM HOUSING FINANCE

Shareholding

Shriram

Finance Capital °

Valiant Capital Management

ownsmostof the remaining stake. FOC Segment:
The company expects a valua- MMUI?EI" Aﬁnrdahlel

tion of 6,500 crore for the busi- Sout] ! Housing

ness, inclusive of acontrol premi-
um, but the initial offers have be-
en in the 5,000-5,500 crore range,
said the people cited above.

Afterlast vear'sfailed attempt to
sell a stake, parent Shriram revi-
ved talks late last year, appointing
Avendus, Barclays and JM Finan-
cial as advisers on the sale,

West, North | AUM: 712,025 ¢r*

Parent, Valiant may Keep Some Stake »» 12

Valiant !

20,000 ¢r 1 worth: 1,298 er
by FY25 end | at end of FY23

Average loan tenure: 12-16 yrs

Target AUM; I'Tangihle net

*ason Dec 2023

CO EVES 3,000 CR TO FUND GREEN HYDROGEN PROJECTS

Acme may Sell 35% Stake in Holdco

Acme Cleantech, the largest independent solar power producer
inIndia, is set to sell about 35% stake in the holding company
forabout #3,000 crore. Reghu Balakrishnan reports. »= 6

ED Quizzes Paytm Payments Bank Officials

Agency seeks more info from co by next week: ‘prima facie no FEMA violation found so far’

Paytm Payments Bank |;
officials were quizzed
a day after ED held a
meeting with a top RBI official
earlier this week

No PMLA probe Raghav Ohri

since thfsre is

no predicate New Delhi: The Directorate of
offence, no Enforcement (ED) quizzed Paytm

FIR so far Pavments Bank officials this we-

entities which allegedly

norms using Paytm Payments Bank

Agency has asked RBI to share
complete info pertaining to

violated Fema and other

ek in connection with its probe in-
to alleged violations of Foreign
Exchange Management Act (Fe-
ma) by entities using the bank, sa-
id people aware of the matter,
Executives provided informa-

"
. 'n:mlnng

peaple in the know

tion and documents sought by the
agency. ED has asked them to tur-
nish more details by next week,
said the people cited above. “The
information gathered so far and
documents shared by Paytm Pay-
ments Bank prima facie does not
exhibit violation of Fema so far,”
a top government official told ET
on condition of anonymity

‘Complying with all Info Requests' »» 12

PREMIUMISATION TREND DRIVING VALUE GROWTH

Indians Less Drunk
on Liquor Love
After Hike in Taxes

Spirits demand
slowsto4%in 2023
from12%in 2022

Sagar Malviya

Mumbai: Demand for spirits
across segments slowed to 4% in
thelast calendar vear,asharpfall
from 12% in 2022, after increased
taxes, a high base and tipplers se-
emingly cut back on drinking.
Whiskey, which accounts for two-
thirds of the segment, grew 5.3%
in volume, followed bv brandy
(2.7%) and rum (1.1%), industry
executives said, citing the latest
excise department data, Vodka
and gin grew 18.8% and 15.3%, re-
spectively, on a lower hase.
“Thedemand environment has
remained subdued — people are
still experimenting,” United
Spirits managing director Hina
Nagarajan said on an investor
call recently. “Theyv aredrinking
maore out of home and out-of-ho-
me pricesare higherthansortof
buying from off-trade and drin-
king at home. 5o, there is a little
bit of impact on volume there.”

United Spirits expects the en-
vironment to persist over the
next few quarters. “I think the
real pressure on the wallet is on
the lower side, where we do see
upgrades are not happening
from country liguor to popular
or popular to the lower end of
prestige,” she had said.

Mirroring Discretionary Segment »» 12

RECORD 393,074 UNITS SHIPPED TO DEALERS

Jan Car Dispatches at a High

Automakers dispatched 393,074 units of cars, utility vehi-
clesand vans last month, a 14% increase from a year agoand
the highest onrecord, as dealers restocked inventories. »» 6
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LIC POLICYHOLDERS!

been delivered to the insurer:

being serviced.”

dispensed with or modified.
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BEWARE OF SPURIOLIS PHONE CALLS AND FICTITIOUS [ FRAUDULENT OFFERS, IRDAI s not involved in adivities like selling insurance

policies, announdng bonus or imvestment of premiums. Public recelving such phone calls are requested to lodge a poloe complaint.

Contact your Agent/branch with all requirements for prompt claim settlement.

Call Cantre Services
LiC [022) 6B27 GB27

IRDAI Regn Mo.: 512

As per Insurance Act, 1938 (amendment 2015}, Section 38 (5) “Subject to
the provisions in sub-section (2), the transfer or assignment shall be
complete and effectual upon the execution of such endorsement or
instrument duly attested but except, where the transfer or assignmentisin
favour of the insurer, shall not be operative as against an insurer, and shall
not confer upon the transferee or assignee, or his legal representative, any
right to sue for the amount of such policy or the moneys secured thereby
until a notice in writing of the transfer or assignment and either the said
endorsement or instrument itself or a copy thereof certified to be correct

by both transferor and transferee or their duly authorized agents have

Provided that where the insurer maintains one or more places of business
in India, such notice shall be delivered only at the place where the policy is

Hence only those assignments registered with LIC of India, are taken
cognizance of.

Please note to register assignment of LIC policies, by giving notice to the
servicing branch only, If not done earller. This would facilitate prompt
claim settlement to rightful titleholders of the policy, even if the claim

settlement requirements including production of policy bonds are

GRS IC GG

LIFE INSURANCE CORPORATION OF INDIA

Far Pal Aapke Saath




B2 Pure Politics

FLIII]EI.'I HHI‘}FEI‘IE Shambhu border, IIE-HI' Patiala, I:II'I Wednesday - p1i

WE WANT A RESOLUTION: SARWAN SINGH PANDHER

says UPA

Our Political Bureau

New Delhi: As thousands of far
mersfrom Punjab continue to stay put
at the Punjaband Harvana borders for
a second consecutive day, another me-
eting between the leaders of farmer
groups and Union ministers will be
held on Thursday in Chandigarh. The
farmers continue to stav at the bor-
ders even as security personnel fired
gasshells at them at the Shambhu bor-
der near Ambala on Wednesday:
Addressing a press conference, BEKU
(Sidhupur) leader Jagjit Singh Dalle-
wal, who leads the Sanjha Kisan Mor-
cha (non-political), said the farmer
union leaders have received the letter
fromthe governmentand next the me-
eting will be held on Thursdayv Punjab
Kisan Mazdoor Sangharsh Commit-
tee general secretary Sarwan Singh
Pandher said farmers don’t want any
face-off with the central government.
“(Going to Delhi is not a prestige issue,
we want a resolution of our demands
and with a positive mindset we will go
for a meeting tomorrow with Union
ministers,” Pandher said at the same
press conference. Farmer union lea-
ders also apologised to media per-
sonnel for misbehaviour by some
protesters at the Shambhu border:
Meanwhile, BJP hit out at Cong-
ress for promising legal guarantee
of minimum support price (MSP)
to farmers, citing a reply to Parlia-
ment question by former Union
minister KV Thomas during UPA
government, stating that the ‘go-
vernment has not accepted the MS
swaminathan recommendation
that MSP should be 50% more than
the cost of production’.
“Prescribing an increase of at le-
ast 50% on cost may distort the mar-
ket. A mechanical linkage between
MSP and cost of production may be
counter-productive in some cases,”
KV Thomas had said in Parliament.
Meanwhile, onthesecondday asthe
peasants gathered to resume their

Farmers, Ministers
to Talk Again: BJP

Rejected

MSP Formula

PUNJAB'S OBJECTION

Punjab raises
objection with
Haryana for
usingdrones todrop tear
shellsinPunjab territory

‘Delhi Chalo’ protest, farmer leaders
held a meeting before moving ahead
with their plan to break the multi-la-
vered barricades at the Shambhu
border to move towards Delhi. The
police used tear gas shells and water
cannons against the protesters at the
Data Singhwala-Khanauri border in
Haryana's Jind district. According
to the police, nine of their men suffe-
red injuries in the clash.

The protesting farmers from Pun-
jab plan to make a fresh attempt to
break past the multiple lavers of
barricades at the border with Ha-
ryvana. While the protesting far-
mers sald they were determined to
march towards the national capi-
tal, many young farmers have ma-
de their tractors ready for remo-
ving the multi-lavered cemented
blocks at the Shambhu border.

Punjab authorities have raised an
objection with the Haryana authori-
ties for using drones to drop tear gas
shells inside the Punjab territory, sa-
id a senior official on Wednesday.

Uttar Pradesh-Delhi Ghazipur border on Wednesday - eccL
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EFFECT
Parents Worry

as 10,12 Exams
Aboutto Begin
& NEW DELHL:
- With school
board exams
slated to begin

from Thursday, residents of
areas near Delhi's Tikriand
Singhu borders are worried
about how children will reach
exam centres amid trafficand
security restrictions in view
of the farmers’ protest. Ad-
ding to their woes, the Sam-
yukta Kisan Morcha (SKM) has
called a ‘Bharat Bandh'on
Friday insupport of the ‘Delhi
Chalo' agitation. The restric-
tions inareas around the
Delhi-Haryana border came
into effect on Tuesday, the
day the march began.-em

REUTERS

Politicsin
Farmers’' Name
Must Stop: BKS

NEW DELHI:
The RSS-affilia-
ted Bharativa
Kisan Sangh
(BKS) on Wednesday said it
does not support the far-
mers' 'Delhi Chalo'march as
it was “palitical” and does
not seemto be serving the
farmers’ interest. In a state-
ment, BKS general secretary
Mohini Mohan Mishra said
farmers should get the
remunerative price for their
produce based on the cost
but "political manoeuvres” in
the name of farmers with an
eye on elections should be
stopped. Such movements
giverise to "negative fee-
lings”, Mishra added. - e
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Signs being removed at Singhu border in Delhi on Wednesday - ani

BJP has Captain But No Team

in Punjab as Talks Turn SAD

DOUBLE WHAMMY BSP parts ways with Shiromani Akali Dal for ‘negotiating with BJP’

JatinTakkar

New Delhi: The agitation of Punjab-
hased farmers against BJP-led govern-
ment at the Centre has cast a shadow
on alliance talks between the saffron
party and itserstwhile ally of twodeca-
des— Shiromani Akali Dal (SAD).

Discussion for an alliance ahead
of the Lok Sabha elections between
the two parties were in full swing
and nearing finalisation of seat
distribution, but the protests by
farmers — a key vote bank in Pun-
jab — has had an impact on it as
SAD hasasked for more time now,

Union home minister Amit Shah had
onSaturday confirmed that BJPwas in
talks with SAD for a seat-sharing alli-
ance. However, SAD president Sukhbir
Singh Badal had played it down. Amid
the talks, on Tuesday, SAD’s ally BSP
parted ways with the panthic party; ci-
ting its negotiation with BJP

Talking to ET, senior Akali Dal lea-
der Prem Singh Chandumajra ack-
nowledged Shah's statement on talks
and said, “There is no new develop-

Then Now

2020-21
farmers protest
was against
three farm laws,
which were re-
pealed in 2021

‘Delhi Chalo’ protest is
seeking a legal guarantee
on MSP, full debt waiver
for farmers and pension
for farmers and labourers,
among other issues

The protest is headed by Jagjit
Singh Dallewal, leader of Samvyukt
Kisan Morcha (non-political), and
Punjab Kisan Mazdoor Sangharsh
Committee general secretary
Sarwan 5ingh Pandher

The
Common
Factor

All farmers’ un-
ions, even those
who have stayed

Most of the un-
ions spearhead-
ing the previous
protest missing
from the latest
action

Y
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ment now; the situation is still the
same.” On farmers' protest and its im-
pact on alliance talks, Chandumajra
told ET, “Agriculture and farmers are
topmost priority for us. And it was
Akali Dal which played an important
role in laying the foundation of MSP
mechanism. So, in alliance talks, the is-
sues raised by protesting farmers wo-
uld be discussed tofind a solution.”

Punjab’s biggest farmers’ union — BKU (Ugrahan);
BKU (Dakonda). which broke the barricades at Ambala last time;
BKU (Rajewal) led by Balbir Singh Rajewal, the most
prominent face during negotiations with Centre dur-
ing 2020-21; BKU (Tikait), the biggest farmers' union
from Western Uttar Pradesh; BKU (Chaduni) from

Haryana — and man

pthers are missing this time

For Akali Dal, panth (religion)
and farmers are two of the most
important pillars, he added.

The two-decade-long alliance bet-
ween the Akali Dal and the BJP en-
ded in 2021 after the former decided
to part ways in support of the first
round of farmers’ agitation aga-
inst three contentious farm laws
brought in by the Centre. SAD MP

away from pro-
tests this time,
have opposed
use of tear gas

\ shells against
bl i farmers; decide

Jl to protest
U1

against thatin
Punjab

Harsimrat Badal had also resigned
from the Union cabinet.

Badal has postponed the party’s
ongoing ‘Punjab Bachao Yatra’' in so-
lidarity with theagitationtodemand
a law guaranteeing MSE the mini-
mum price that the government sets
for certain agricultural products.

Jatintakkariatimesgroup.com

Congress Accuses Centre of Disappointing Farmers,
Reminds BJP of ‘Promises made by Prime Minister’

Congress circles abuzz with talks of Gandhi making solidarity trlp tu Visit protesting farmers

Our Political Bureau

New Delhi: Congress on Wednes-
day continued to rally in support of
theagitatingfarmers whileaccusing
the Narendra Modi gm-‘ernment of
letting down farmers ona promise of
legally guaranteed minimum sup-
port pr 1::&{MSP} for their products.
Congress leader Rahul Gandhi also
rang up and expressed his supporttoa
farmer who was injured in alleged te-
ar-gassing at the Punjab-Harvana bor-
deron Tuesday, While Congress circles
had on Tuesday night indicated that
Gandhi, who cut short the Jharkhand
leg of his Bharat Jodo Nyay Yatra and
rushed to New Delhi, was to join the
farmers agitation on Wednesday; it tur-
ned out later that the Congress leader
was accompanying his mother Sonia

Rahul Tripathi

New Delhi: Sit-ins and protests in and
around the national capital are emerging
as a big security challenge for the estab-
lishment. According to Delhi Police’s 2022
report, cops handled 6,277 law and order si-
tuations relating to protests, demonstra- &
tions, meetings and processions, with la-
test curbs being enforced due to the ongo-
ing farmers’ protest around Delhi-NCR.
Aformer Delhi police commissionertold
ET: “Crowd management has become
complex these days mainly due to social
media. Handling of large crowds requires
deployment of adequate personnel and pa-
perwork. A police officer must protect peo-

REI.ATED REPORTS

ED Issues 6th Summons
to Kejriwal, Askshimto
Appear on February19

ple’s democratic rights and at the same ti-
me ensure that there is no damage to pub-
lic property. Hence, preventive policing is
important and is executed by monitoring
social media and through coordination
between different state police forces etc.”
Suspension of mobile internet servi-

3

nations for the Rajya Sabha polls.

Yet, the Congress circles remain
abuzz with talks of Gandhimakinga
solidarity trip to visit the protesting
farmers soon. At an AICC briefing
today, party spokesperson Pawan
Khera said that Narendra Modi, be-
fore he became the prime minister,

(Gandhi to Jaipur where she filed nomi-

Of late, mass agitations have shot up as
witnessed during anti-CAA Act protests,

West Bengal CM Mamata
Banerjee Expected to
Visit Punjab Next Week

RESPONDINGTO BJP CHARGE
Previous Congress regi-
mes had implemented
most of the Swaminat-
han panel proposals

had promised in his campaign ralli-
es for the 2014 elections that the BJP
will support the Swaminathan Com-
mission proposals and the guarante-
ed MSP for their products.

“Beit BJP'smanifestoof 2014 or the
recommendation of CM (repeat CM)
Modi's commitiee, the Modi govern-
ment betrayed farmers on the gua-
rantee of giving legal MSE" Khera
alleged. “Prime Minister Modi sho-
uld apologise tothe country, for spea-
king a lie to farmers, for going back
after filing an affidavit in the Supre-
me Court...,” added Khera.

Responding to the BJP charge that
previous Congress governments at
the Centre had not implanted the
swaminathan panel proposals inclu-
ding on MPS, Kherasaid that the pre-
vious Congress regimes had imple-
mented most of the panel proposals.

Protests In & Around Delhi a Security Challenge

Suspension of mobile internet services impacts economic activities and commuters

INNOVATION SOUGHT

Police should evolve newer
strategies to handle mass
agitations soasto withhold
Citizen rights & ensure safe-
ty, law &order: Ex-CRPF DG

ces due to such protests impacts econo-
mic activities and commuters, As soon
as the recent farmers’ protest started,
mobile internet services were suspen-
ded in eight Harvana districts.

farmers’ movement against three farm
laws, students’ protest against Agniveer
schemeand the recent wrestlers’ protest.
Aformer director general of Central Re-
serve Police Force said, “The police sho-
uld evolve newer strategies to handle
mass agitations so as to withhold citizen
rights and ensure safety, law and order.”
A 2022 study by Sardar Patel National Po-
lice Memorial on “managing peaceful
mass agitations” suggested use of force
only when police personnel are physically
assaulted or propertiesdamaged. A senior
government official argued that social me-
dia has become a powerful tool for setting
upanarrative and mass mobilisation.

rahul rriparhia fimesgrolup.oom

Karnataka Farmers to
Join Gramin Bharat
Bandh Tomorrow

NEW DELHI: Enforcement Directorate has sum-
moned Delhi CM Arvind Kejriwal for the sixth time
In connection with its money laundering probe
into the Delhi excise case. Kejriwal has been asked
to appear befare the agency on February 19. Last
Wednesday, alocal court had issued summons to
the AAP chief, asking him to appear before it on
February 17 inthe case. The court had observed
thatindividuals summoned by ED "are bound™ to
comply with the same. Kejriwal was summoned
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by ED under Section 50(3) of PMLA. The order was
passed after the court took cogni-
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sance of the complaint filed by ED
against the AAP chief for non-
compliance of summons issued
by the agency to himtojoinits
money laundering probe. ED has
issued summaons to Kejriwal
on five occasions inthe

recent past. -ore s
FILE PHOTO
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with the AAP leadership the

and the future course
of action. -ops

KOLKATA: West Bengal chief minister and Trinamo-
ol Congress supremo Mamata Banerjee is likely to
visit Punjab on February 21amid a buzz about her -
meeting with AAP leaders, including Delhi and Punjab
CMs Arvind Kejriwal and Bhagwat Mann, ahead of
the Lok Sabha elections. This comes as the Trinamool
Congress recently announced that it would gosoloin
West Bengal. "The chief minister is 20ing on a courte-
sy call to Punjab. She will hold discussions with her
constitutional counterparts in Punjab and hold
political discussions,” Trinamool sources said. During
her visit, Banerjee will hold meetings
with Kejriwal and Mann withaneyeon
the Lok Sabha polls as the INDIA bloc
seems to be falling apart, people in
the know said. Banerjee may discuss

ongoing farmer's protests

& ﬂ -é- ‘._.'I.I
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BENGALURU: Sections of Karnataka's
farmers will lend their support to the
nationwide Gramin Bharat Bandh
planned for Friday by halting ac-

tivitiesinrural areas and towns bordering villages
till 4 pm. Kurubur Shanthakumar, president of the
Federation of State Farmers Organisations, said it
was not right for the government, which was
supposed to solve the burning problems of far-
mers, to portray the struggling farmers as enemies
of the country. “Inorder to condemn the satanic
violence on the farmers, to protest across the
country and to conduct a widespread and success-
ful rural bandh, all the farmers' organisations
across the state have volunteered to conduct a road
bandh movement on 16 February,” he said. The
farmer union coalition Samyukta Kisan Morcha and
the Kisan Mazdoor Morcha have called the bandh
topressthe Centre toenact alaw toguarantee a

minimumsupport price for crops. -oes
5% BaFILE FHOTO
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WORLD GOVERNMENTS SUMMIT IN DUBAI

India’s Governance Model Has no Place

for Discrimination & Corruption: Modi

PM emphasises on importance of inclusive, technology-smart & corruption-free government

Dipanjan Roy Chaudhury

New Delhi: Prime Minister Narendra Modi
on Wednesday alluded to India’s governance
maodel which has “no place for discrimination
and corruption”, highlighting that 250 million
people were alleviated from poverty inthe last
10 years with a clear focus on last mile delivery:
Hefurtheremphasised on the importance of
governments that are inclusive, technology-
smart and free from corruption while addres-
sing the World Governments Summit in Du-
bai on the second day of his visittothe UAE.
The PM stressed that his mantra over the ye-
ars has been "minimum government, maxi-

OneKilled As Mob Attacks,
Loots Arms From IRB
Battalion in Imphal East
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""Today, weare in the 2ist century On the onhe
hand, the world is moving towards modernity
but the challenges of the previous century are
getting intense, Whether it is food security, he-
alth, water security, energy security, educa-
tion, making the society inclusive, every go-
vernment is tied to responsibilities towards
itscitizens," he said.

Modi also suggested that the government in-
terference in people's lives should be minimal.

He also asserted that people’s trust in his
government has increased. "We have been
hearing a lot from the experts that after Co-
vid, people have been not trusting govern-
ments. However, in India, we have seen the

complete opposite. In the past years, it has
been seen that people's trust has strengthe-
ned in the government.”

Modi also pointed out that his government
has focused on women-led development,
strengthening the financial, social, and politi-
cal conditions of women. He said that social
and financial inclusion has been his govern-

ment’s priority and over 50

— crore people were connected
Modi to the banking system. "To-
inaugurates  Uay more than 50 crore peo-
AbuDhabis  DPle who did not have a bank
first Hindu account are connected to
stonetemple, DankinginIndia. This hasta-
BAPS Mandir, ken India forward in the are-
amid as of fintech and digital pay-
devotional ments," the PM said.

chants On global challenges, Mo-

di asserted that the inter-
national system is in disarray and needs
an inclusive and corruption-free govern-
ment that effectively utilises technology;
while stressing on global governance re-
forms. "Now the world needs a smart govern-
ment, which makes technology a government
medium which is transparent and not cor-
rupt,” he said.

At another event, Modi and Sheikh Moha-
med bin Rashid Al Maktoum, Vice President,
Prime Minister, Defence Minister and the ru-
ler of Dubai, also virtually laid the founda-
tion stone of Bharat Mart at Jebel Ali Free
Trade Zone in Dubai to be built by DP World.

dipanjanrovchaudhuryiatimesgroup.com
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Bikash Singh

Guwahati: One person was killed and two others injured when a
mob attacked two posts of the Indian Reserve Battalion in Imphal
East, Manipur on Tuesday. The 5th Indian Reserve Battalion post is

in Thengjiu Chingjin and 6th IRB battalion is at

e Pangei in Imphal East,
Six AK-47
rifles, four
carbines, and
two LMGs
with heavy
ammo may
have been
looted

A senior police officer; who did not want to be na-
med, told ET, “The incident happened at nearly
fipm on Tuesday The deceased is identified as
Okram Santosh, a resident of Imphal East. He suc-
cumbed to his injuries after receiving bullet injuri-
es. The other two injured were shifted to a hospital
for treatment.” The official said that the 5 Indian
Reserve Battalion post in Thengju Chingjin was at-
tacked and a huge cache of armsand ammunition werelooted by the
mob. Six AK-47 rifles, four carbines, three knot rifles, and two LMGs
with heavy ammunition are believed to be looted. Manipur has wit-
nessed a series of violent incidents since the ethnic conflict between
Meitei and Kuki communities started on May 3 last year that has so
far claimed 182 lives and displaced more than 50,000, The state has al-
so witnessed repeated incidents of arms loot from the armoury,

Bikesh. singhiafimeseroup.com

= BAPS Hindu Mandir
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For Home Loan enguiry

©8369998182

Apgky online af
www. lichousing.com

Inaugurated by Hon'ble Prime Minister
Shri Narendra Modi on 14" February, 2024

Water features represent 3 rivers-

Ganga, Yamuna and Saraswati

g A
9:30 am - 10:30 am: Attend the US Student Visa Session by US Consulate Officer,
Le Meridien, US Embassy, New Delhi.
New Delhi
11:00 am - 11:45 am: Think Ireland - to Maximise your Education and Career Goals.
Sat, 17th Feb
12:00 pm - 1:00 pm: Post Study Work Rights & Part Time Work Opportunities in the UK. .

Must-attend seminars

Powered by

WHY ATTEND THIS FAIR?

1ICICI Bank

IDP FASTLANE!

Apply and get
offer in principal
from your dream

institution
on the spot.

©

Know about post study
work rights and part time
job opportunities.

@

() &

Avail exclusive
scholarship ‘
opportunities.

application on
the spot.

from institution
representatives.

1t

Book your IELTS test Avail discounted interest rate Cpen your
on the spot and and processing fee on international
avail access to free education loan from 5BI, ICICI bank account

prep material. Bank & HDFC Credila. on the spot.,

Get career insights ‘ Submit your |

Download
IDP Live app now!

Get most comprehensive
health cover and verified
accommodation
options at best rates.

® 011-48568888

Rajouri Garden
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TIMES TRIBUTES

Rates effective 5th June 2013

RATE CARD

Publications

Rates per 5q. cms

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

» "Placement on specified obit pages onby.® This rate benefit is extended up tifl
the size of 320 2q. cm only. ® #4% Full run includes Delhi City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western LLE. + Uttarakhand ® TOl Capital
(Delhi & NCR) Includes TDI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9908992088

BIENNIAL ELECTIONS TO THE RAJYA SABHA

BJP Renominates

Sonia Files Papers
From Rajasthan

Our Political Bureau

New Delhi: Congress Parliamen-
tary Party chairperson Sonia
Gandhi on Wednesday filed her no-
mination papers for a Rajya Sabha
berth from Rajasthan.

With this, she opted out of contes-
ting toretain her Rae Bareli seat in
Uttar Pradesh, after representing
it five times in a row from 2004. The
Congress MLAS' strength in the
Rajasthan assembly makes her
victory certain. There are indica-
tions that Rajasthan was preferred
over Himachal Pradesh because
the Congress has a safer strength
of MLAs in the desert state.

All India Congress Committee
(AICC) spokesman Pawan Khera

seeling the Rajyva Sabha route to
Parliament to “requests from va-
rious state Congress units” to her
to do so. Some others said she need
not fight another Lok Sabha elec-
tion given her “advancingage” and
“poor health”. Yet, many in the
Congress circles also discerned a
signal of the leadership’s assess-
ment of tougher Lok Sabha polls,
including in Rae Bareli, which the
BJP is eveing after it wrested the
Amethi seat from Rahul Gandhi
last time.

When Rahul Gandhi opted for
Wavanad - in addition to Amethi,
which was then internally asses-
sed as risky — the AICC had clai-
med hisshift to the Kerala seat was
to make “an impact” for the party
across Kerala, Tamil Nadu and

Nadda, 2 Union Mins

Our Political Bureau

New Delhi: The BJP has renomi-
nated its two Union ministers —
Ashwini Vaishnaw and L Muru-
gan — out of the nine ministers
who retired from the Rajyva Sab-
ha, an apparent indication that
most of the remaining ministers
will contest the upcoming Lok
Sabha polls.

The BJP on Wednesday anno-
unced its Rajyva Sabha candida-
tes from Gujarat, Maharashtra
and Madhya Pradesh. The party
has nominated JP Nadda from
Gujarat, former chief minister
Ashok Chavan from Maharash-
iraasits Rajya Sabha nominees.

Within minutes after the anno-

dature for the Rajya Sabha, Odis-
ha's ruling BJD announced its
support for the Union minister's
candidature,

Without BJD's support, Vaish-
naw would not get elected to the
Upper House. The BJD had sup-
ported his candidature to the Ra-
jva Sabha in 2019, too. However,
there was speculation that he
may contest the 2024 national
polls from Odisha or Rajasthan.
A bureaucrat-turned-politician,
Vaishnaw, 55, served as Balasore
and Cuttack collector.

Murugan, the minister of state
for information and broadcas-
ting and fisheries, was also in li-
ne for a ticket for the 2024 natio-
nal pollsfrom Tamil Nadu. Howe-
ver, sources said the party may

Pankaj: 81306047217
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BUSINESS
PROPOSALS

CARBON BLACK
FROM EUROPE

We can offer quality
stocks at low prices on
a monthly basis
as below:

CARBON BLACK N-220
100 MT

Please contact

Euro Exim Ltd
Manchester (UK)

Email:exports@
aurceximltd.couk

real estate

GOA
PROPERTIES

FOR SALE

Looking to

INVEST
in GOA?

« Land/Villas/Approved
Residential -
Commercial Projects

= With Legal support

Contact:
8007430100

PROPERTY
ANCILLARIES

INDUSTRIAL
PREMISES

INDUSTRIAL-PREMISES
for sale in Kota, Rajasthan. Plot
Area: 3,112 5q. Mirs.; Built Up
Area: Partially constructed
T0.000 Sq. Ft. Ideal for
Industrial / Hostel / Coaching
Institutes and other
Commercial activity

Bleha - 9591343802, infnieasee in

WL AsCE. in

tender &

TENDEHRS

NIT for Leasing Schools in

AWHO Shanti Vihar
Beneficiary Name: Presidant- RWA
. AWHO Shanti Vihar, Sector 95,
Gurgaon, PIN 122505 Relerence
number: V93 School/24/001
Description: RWA, AWHO Shanti
Vihar is looking for established
professional educational Institutions
! Organizations for running the
vacant schooks | one primary and
two Nursery) on license agreement
basis for a period of 15/5years.
Instruction to Bidders: Bidders can
coliect the Tender Documents from
the Resident Welfare Association
(RWA) Office, Shanti Vihar, Seclor
&5 , Gurgaon on all working days by
depositing a non-refundable Tender
Fea of Rs 5,000 in account
maintained by Shanti Vihar. Bidders
can call Mob No 7042841646 for
co-ordination purpose.

Earnest Money Deposit: As
2,00,000 onky

Sale of Tender ; 20 Feb 2024 from
11.00 AM

Posting date; - 15.02.2024

attributed the 77-vear old Gandhi

Karnataka.

uncement of Vaishnaw's candi-

still field him from the state.

Khalid Withdraws
Bail Plea From SC,
to Move Trial Court

Our Political Bureau

New Delhi: Umar Khalid, former Jawahar-
lal Nehru University (JNU)student and acti-
vist, on Wednesday withdrew his bail plea
from the Supreme Court in connection with
hisalleged role in the 2020 Delhiriots case.
Khalid has been in jail since September

2020.

Appearing on his behalf, senior advocate
Kapil Sibal informed the SC that “due to
changeof circumstances”, Khalid wished to
withdraw the bail plea and move the trial co-
urt for appropriate relief,

Recording Sibal’s statement, a division
bench comprising Justices Bela M Trivedi
and Pankaj Mithal allowed the withdrawal

of the bail plea.

Khalid was arrested in September 2020 and
charged with criminal conspiracy, rioting,
unlawful assembly as well as several other
offences under the Unlawful Activities (Pre-
vention) Act in the Delhiriots case.

Connecting People, Connecting Needs.
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NOTICE for Advertisement [
, Tara Chatrath daughter of
Anand Chatrath currently
residing at Johnson Orchards |
PO Raison . District Kullu ,
Himachal Pradesh — 175 123
bearing Australian Passport
Mo, PR3431625 do confirm that
my Son aged two years plus
bearing the name Jude Richard
Anand Jordan and Jude
Fichard Jordan are one and the
same person. Jude’s Passport
MNo. PU1195021 is issued by the
Republic of Ireland. Jude's date
of birth is 28.10.2021 and place
of birth Is Manall Himachal
Fradesh - 175 131. This iz to
further confirm the above vide
affidavit No. 204 ARRGES dated
13.02.2024 before the Motary
Public , Kullu , Himachal

IT iz for general Information
that I, HARISH SINGH
ADHIEKART 5/0 ANAND
SINGH ADHIKARI R/o E-B4-A
Street No.l West Vinod Nagar,
East Delhi, Delhi-110092,
declare that name of mine and
my father and my mother has
been wrongly written as
HARISH and ANAND SINGH
and PUSHFPFA DEVI
respectively bn my 10th and
12th class Markzheet and
Certificate. The actual name of
mine and my father and my
mother are HARISH SINGH

ADHIKARI and ANAND
SINGH ADHIEARI and
PUSHFA ADHIEKARI

respectively, which mayv be
amended accordingly.

I Deepti Tulsiani D/o Gordhan
Das Rawlant Bso 13781 Gnd
Floor Vikram Vibar Lajpat
Magar-4 Mew Delhi - 110024
have changed my name Lo Dipti
Tulziani for all purposes.

I do hereby undertake that I M

Pradesh — 175 101 TARA
CHATRATH Mother Sova want o :.'.h.:ln.gt-'! my name
to Soya Muivah, M Soya
henceforth be Kknown as Soya
CHANGE OF NAME | \iuivan o Rathao Muivah,

I, Sangita wife of Army No.
154979368F Rank- SWR Name-
Bhudev Singh Unit of- 56 Armd
Regt C/o 56 APD, [ have
changed my name from Sangita
Lo Sangita Devi vide A no
SIAE 125362 dt 14-402-2024

I Shvam Ji 80, Prabal Pratap
Singh B/o Kasana, Gautam
Buddha Magar,Uttar Pradesh -
201310 have changed my name
to Shyam.

L, Mohd Atig 5/0 Mohd Igbal
R/ o H-303, Taj Enclave, Geela
Colonw, Delhi-1100631 declare
that name of mine has been
wrongly written as MD Afig in
my Driving licence MNo.DL-
DEZONG0148522. The actual namae
of mine is Mohd Atig.

L Shivani D/o Ashok Kumar
R/o Flat No -282 MNagin Lake
Apartment, Paschim Vihar,
Feeragarhi, Delhi -87 declare
that the name of mine and my
mother have been wrongly
written as Kumar Shivani
Ashok and Yashodhara Bhartd
in my B.Ed certificate. The
actual name of mine and my
mother are Shivani and
Yashodhra Bharti respectively
which mav be amended
accordingly.

I Bharti Jagdish Rai Singh
W: 0, Abhinendra Kumar
aingh R0 Raheja Navodava
Tower F/42 Sector 92 Gurgaon
have changed my name fo
Bharti Singh.

I, Salonl Tomar D/o Sub
Sanjeev Kumar R/o WVill-
Aurangabad Dattedi, Post-
Filkhauwa, Disi-Ghaziabad,
State-Uttar Pradesh, declare
that my correct name is Saloni
Tomar. But myv name wWas
wrongly mentioned in my
father service records asg
Shaloni. So, henceforth my
corTect name be know as Saloni
Toamar, for all future
correspondence and documents

I, Sukhdev Singh Taggar S/o
Bant Singh Rfo H No. %29,
Sec-21D, Faridabad have decl-
ared that Sukhdev Singh Tag-
gar & Sukhdev Singh both na-

Imes Are same & onea FRERT SN,

L Mishal Singh 5/0 Raja Ram
R /o 205, Near Metro Pillar No.,
53R, Mundka, Nangloi, West
Delhi-41, have changed my
name to Nibal Singh

I, Pradeep Juneja S/0 Raghu-
nath Juneja R/o 3G-7 Second
Aoor MIT Faridabad Harvanma
have changed my name (o
Pradeep Kamar Juneja

I hitherto known as Rishikesh
S0 Krishan Kumar Bfo Malin
Street, Near Shubham Garden,
Tagor Colony, Sector-28, Asthal
Bohar Malra, Bohar {Part-68),
Rohtak Haryana-124021, have
changed my name and shall
hereafter be Eknown as
Rishikesh Krishan Laxmi.

L Mamta R/o T-576/C, Gali No-
2 Baljeet Nagar, patel Nagar,
Central Delhi-08, have changed
my minor daughter's name
from Aaksi to Akshi.

L Sonia Mehndiratta @ Sonia
Bhateja W/o Pankaj Kumar
Rra H. No.2Cs163, NIT
Faridabad, have changed my
name to Sonia

¢« Readers are recommended to make
. appropriate enquires and seek
appropriate advice before sending
money, incurring any expenses, acting
on medical recommendations or
entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn't vouch for any claims made by
the Advertisers of products and
services. The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held
liable for any consequences, in the
event such claims are not honoured by
the Advertisers.

The above statement made by
me is true and correct,

L Gunwanti Arjundas Mulani
W./0 Javesh Sital Bhai
Chatrani R/o BT-908, SRS Hoyal
Hills, Sector-87, Kherit Kalan,
Faridabad, Harvana-121002
have changed my name to
Chatranl Simran Javesh

L, Raghavendr Pratap Singh
570 Bhrigu Nath Singh Roao
2274-1=t Flr Aravali Vihar Sec-
48 Faridabad -121001 HE have
changed mv name Lo
HRaghavendra Pratap Singh .

I vijay Kumar S/o Zile Singh
E/o H.No-13, Sector-94a,
Gurgaon-122001, Harvana, Have
Changed My Minor Daughter
Mame Ananva to Ananva
Dhankhar For All Purpose

I SUB KANHAYA RAY unit-
HaDGBR, New Delhil cantt-
110010 5/0 Late .M. RAY RS0
Village+Post, khari
Pakar Distt.Ballia, State U.P-
277001 .do hereby solemnly
affirm and declare that my
301'3 name in my service
record is ANSUMAN KUMAR
RAY and the correct name ls
ANSHUMAN EUMAR BEAY for
all future purposes and both
persons are same and declare
that myv mother's name im my
service record s HIRA MOTI
DEVI and the correct name is
HIEAMATI BAI for all further
purposes and both persons are
Same

I, hitherio known as Sunita
W/o Bhalesh Pal R/o House
61 Subash Gali Mear Bansi
School Rajiv Colony Sector
66, Ballabgarh Faridabad.
Harvana-121004 have changed
my name and shall hereafter
he known as Sunil,

I Surender Batra /0 5h.
Eamesh Chand Batra, Efo
H.Mo, 80, Murthal Road, Old
HEC Colony, Sonipat My name
i= written as Surender Batra in
my Aadhaar card and Surender
Kumar Is mentioned in my
pazsport, Surender Batra &
surender Kumar both are my
names. Mow 1 should be Known
as surender Batra.

L, Dhanush Kunwar M/o Hav
Brajendra Pratap Singh
Chauban R/o Vill- Devgarh
Post-Karar Kheda, Dist-
Shivpuri, State-Madhva
Pradesh, declare that my name
and date of birth was wrongly
mentioned in my son service
records, az Dhanmnsh Haja
Chavhan and 01 Jul 1965. But
cortoct name and date of birth
is Dhanush Kunwar and 01 Jan
1965 for all future
correspondence and documents

I, Neha Devi (Existing Name of
Spouse as per Change of Next
of Kin Record/Service
Document), spouse of M-
4289143F Hav Kanchan Kumar
Ray (Mame of Husband)
resident of VHI-Dumduma, PO-
Dandpur, PS-Daudpur, Dist
Chhapra, State-Hihar { Address)
have changed my name from
MNeha Devi {Existing Mame of
Spouse a3 per Change of Next
of Kin RecoardsService
Document) to Meha Kumari
iproposed New Mame) vide
Affidavit/Self Declaration
dated 1470272024 format). (Date
of Affidavit/Self Declaration in

I do hereby declare that
sovonao Lungleng and L
sovonao (as mentioned in my
father’s army record} are the
same person. The above
statement made by me is true
and correct.

1, Gurmeet Kaur W/0 Late
Onkar Singh R/0 V274, 2nd
Fioor Rajouri Garden New

Delhi-110027 have changed
my name to Gurmeet Kaor
Sachdev for all Fuature
PUrPOSEs,

I, Kumari Usha Bange W/o-
Mo, 14845317TP Hav Adhav
Adinath Bhanondasz, R/o-Vill
& Post - Pimpalgaon Malwi,
Teh & Distt-Ahmednagar. Ma-
harashtra 414680). have
changed my name from Kn
mari Usha Bange to Usha
Adinath Adhav, vide affidavit
dated 13702/ 2024 before
MNotary Public Delhi.

I, Tony Vishwanath 8/0
Vishwanath K/ 0 Hno. 49, B1,
Aravall Apartment, Sec-34,
Moida, Gautam Buddha Nagar,
UP-201301 have changed my
name to Sudhish Kumar.

I Gagan Chimbevy 570,
Subhash Chander R/o Kh. Mo
#42, 2nd Floor. Gali No.4 Sant
Magar, Maurva Enclave,
Burari, North Delhi, Delhi-
110084 have changad my name
from Gagan Chimbey 1o Gagan.

I, Sahiba Sabharwal C/o
Harvinder Singh B/o B 73 DLF
The Crest Golf Course Road
Slkanderpur Ghosi(agy DLF
Gurgaon HR-1Z2002 have
changed my name to Sahiba
WVij.

L, Araycon M Bhatnagar S/o
Mohan Bhatnagar R/o
Sanskrith Apartment, Flat-383,
Sec-19B Dwarka, Mew Delhi-75
have changed my minor son
name from Shreshtt Bhatnagar
to Aravoon M Bhatnagar for all
future proposes

IT is for general information 1
Yusuaf Khan 570 Taj Miya, R/o
WZ-176, Madipur Village, West
Dethi, Delhi-&3 declare name of
my father has been wrongly
written as Imamulla Khan in
my CHBSE class 10th &12th
marksheet & certificate. Actual
name of my father {5 Taj Miya
respectively which may be
amended accordinmghy.

I hitherto known as Rekha W/o
sunee] Kaushik Rio G-293,
Govindpuram, Ghaziabad
Uttar Pradesh-201013 have
changed my name and shall
herealter be known as Rekha
Kanzhik,

I, Himani D/o Ashok Kumar
Woo Adhutosh Sharma BAa

G-BB Vijay Vihar Phase -2,
REohini, Sector -4, Delhi -85 have
changed my name to Himant
Sharma for all future purposes.

I Bhalinder Singh Brar 8/0,
Jasvir 8ingh R/o Dhani Des
Raj, ¥Ypo Balluana, Abohar,
Fazilka, Punjab, India 152116
have changed my name to
Bhalinder Singh.

L Himani D/o Ashok Kumar
R/o Flat Mo -292 Nagin Lake
Apartment, Paschim Yihar,
Peeragarhi. Delhi -87 declare
that the name of mine has been
wrongly written as Kumar
Himani Ashok in my B.Ed
certificate and name of my
mother has been wrongly
written as Yashodhra in my
|0th class certificates, B.Ed
certificate, passport, marriage
certificate. The actual name of
mine and my mother are
Himani and Yazshodhra Bharti
respectively which may be
amendad accordingly.

L Rajendra Mistrv S/o Late
Chandu Mistry R/o Suresh
Magar, Gali Mo.01,Hazari Bagh,
Distl. Hazaribagh, Jharkhand-
8253301 declare that my name
written as Dr.Rajendra Prasad
in minor son namely Shardul
Suman's class 10th educational
certificates and in mv minor
daughter namely EKritika
Suman's class 10th educational
certificates as Rajendra Prasad.
The names Dr.Rajendra
Prasad, Hajendra Prasad &
Rajendra Mistrv are belong to
one & same persen that is me,

I Harjeet Singh Sachdeva 570,
Inder Singh Rro Flat Mo, 906,
Tower AlD, Supertech Eco
Village 3, Sector 16 B, Greater
Moida West, Gautam Buddha
Magar, U. P. - 201309 have
changed my name to Harjest
Singh .

L, Shivangle Daughter of Army
Mo, 14927720X Rank- Hav
MName- Mahendra Kumar Unit
of- HG 27 Armd Bde C/o 56
APD, have changed my name
from Shivangle to Shivang! for
all purposes

I, Rohan Aggarwal Alais
Rudraksh /0 Sh. Rajiv Ag-
garwal R/0 12377 Shivpuri
Meethapur, Jaitpur, South
Delhi 110044 have changed

my name Hohan Aggarwal
Alals Budraksh To Rudraksh

for all Purpeses in future.

I, Ighal Singh Chouhan, /o
Kirpal 8ingh Chouhan, R/o
Flat No. 1. Vikas Sheel
Apartment, Sec 13, Rohini,
Delhi 110085 & Ighal Singh both
are the name of same person.
In future 1 will be Known as
Igbal Singh for all purposes.

I Garvet Bhatnagar 5/o Mohan
Bhatnagar R/o Sanskriti
Apartment, Flat-383,8ec -198
Dwarka, New Delhi- 75 have
changed my minor son name
from Akshhaj Bhatnagar to
Garvet Bhatnagar for all future
prraposes

I, Nidhi W/o-No. 14863385P
Sep Bade Yadav, B/o-Vill-Bar-

diha Lala, Post-Parsia
Mishra, Distt-Deoria, U.P-
274501, have changed my
name from MNidht to Nidhi
Yadaw, wvide affidavit dated
13/02:2024 before KNotary
Public Delhi.

I. Danbir Singh S5/0 Kalvan
Singh B0 H.No. 11C, Omaxe
City, Palwal have changed my
name to Danbir Tewatia for
all purposes.

I, Sinheshwar Paswan 5/0
Bhutton Paswan B/o H-No. 114,
Sector-18, JJ Colony, Moida, UP
my name wrongly written as
Siddheshwar Paswan in my DL
Mo, UP1620100017934, Correct

name s Sinheshwar Paswan.

I, Kishan Karnani S/o
Hanuman Prasad Karnani E/o
Houze No.63 Ground Floor, A-
Block Lok Vihar, Pitampura
Delhi-110034, have change my
name to Kishan Gopal Earnani
for all purposes.

I, Mohd Fazil Khan /0 Mohd
Shahid Khan Rfo A-16/4 5F
EH.MNo-359 Chet Ram Gali
Mojpur Delhi-110053 declare
that name of mine and my
father has been wrongly
writter as Fazil Khan & Shahid
Ehan in myv Passport. The
actual name of mine and my
father are Mobhd Fazil Khan &
Mohd Shahid Khan.

I, Syed Sharfun. W/o- No.
15483377 A Hav Sved Moulali,
Rfo- 10-128-9-5, Arfath MNagar,
Kandulapuram, Prakasam,
AP 523333, have changed
my DLOVB. from 12.11.1986 to
12.11.1987, wide affidavit
dated L3/ 03,2024 before
Motary Public Delhi

I, Vijay Kumar 5/0 Veer
Bahadur Singh R o RZE-D-23
Gandhi Market, West
Sagarpur, Delhi-110046, have
changed my name to Digvijay
Singh S5/0 Sankatha Singh.

LMAYA Devi Anghu Chakma
Dyo Kaminl Kumar Chakma,
R/o bijoypur-1 BI.1 ITI
changlang, bordumsa
arunachal pradesh 792056 have
changed my name to Maya
Devi Chakma

I, Abdul Kalam Khan S§/0
Abdul Eehman Khan E/o Pln-
939-940, 5. F., C-Block, JJ
Colony, Hastsal Road, Uttam
Nagar, West Delhl, Delhi-
1100559, have Changed my name
fraom Abdul Kalam Khan to
Abdul Kalam for all future
PIrposEes,

I, ALEENA NITIN W/o Nitin
Jose, Bso A-114, Rall Vihar
Sector 3., Vasundhara
Ghaziabad, UP - 201012, have
changed my name to Aleena
Chacko for all purposas.,

I Sagar Ragunath Pawar R/o
Ad47545.3rd Floor.Paschim
Wihar, Delhi-&8 inform that I
have changed my minor son's
name from Shlok to Shiok
Sagar Pawar for all purposes,

I Mohammad Imran S/0
Nawab R/0 Flat NO D2 3RD
Floor Prop NO.T-30B Lohiva
Apartment Mehrauli Delhi
110030 I And My Father
Changes Names To Mohammad
Imran Qureshi And
Mohaominad Mawah
Permanently Through
Affidavit MO.IMN-
DL ARDGIGZAGTLR W

I, Moinuddin §/0 Badshaha D-
16/6 Gali No. 19 Okhla Vihar
Jamia Nagar New Delhi 110025
Declare That My name [s
Wrongly As Mohiuddin in my
Davghter Shabana all
educational marksheel the
actual name of Moinuddin for
all future purposes.

I, Pankaj Mehndiratta @
Pankaj 5/0 Kam Lal E/o H
No.2Cr153, NIT Faridabad.
have changed my name (o
Pankaj Kumar

I. Suman alizs Shivam Sharma
S0 Devendra Sharma R/o H-
NoZ2 Rangpuri Willage Malik
pur kohi alias rangpuri South
West Delhi. Delhi o-110037,
have changed my name to
Shivam Sharma.

I, Chandrawati Singh W/o
Horam Singh Eso 60 Him
varsha Appt, 103 IP Exin, Delhi
-5% have changad my name to
Chandrawati permanently

I, Sagar Biroka 5/0 Mahesh
Biroka R/o F-2/198-200, Second
Floor, Sector-16, Rohini, Delli-
110089, have changed my name
o Sagar Rajpul.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

LOST & FOUND

IT is notified inform that my
Property Original Allotment
letter & GPA of my Shop No, 10,
Plot Mo. C-18BA, Sector -20,
Moida Diszt. Gautam budh
Magar , UP has been lost . FIR
has already been lodged with
Delhi Police via LR No,
14365132024 dated 12/02/2024
The use of this document by
any person or company will be
illegal. If Anybody Found
please Contact @ Satendar
Magar Add: C-180, Sector -20

Moida

L, Jitender Bansal 5/0 Radhey
Shvam R/o A-80715, Street
Mo.g, East Nathu Colony
Shahdara, Delhi-93 have lost
my Diploma in pharmacy &
Certificate vide Roll Mo, 209854
issued by Board of Technical
Education, Pitampura, Delhi
Finder Cont: 212650060

s infer Ji»

EDUCATION FORUM
SHRI J.J.T. UNIVERSITY

Jhunjhunu, Rajasthan (UGC Approved)

ADMISSIONS
W Open2023

Eligibility v

v~/ MASTER'S DEGREE IN ALL
DISCIPLINES WITH 55% & ABOVE

CET will be online on
25" February 2024

E-mail : jjiu@jjtu.ac.in

Reserve category with 50%
and above

9386185009
9769745119
9323973505

Website : www.jjiu.ac.in

Class X1

ADMISSION IN CLASSES IX, X1 2024-25
Limited seats available in elasses 1X and X1 (Science!
Commerce/Humanities subjects). Applicant can register
only online by clicking “Online Registration form
link on school website from 11th February 2024,

ADMISSION TEST
Class IX : Saturday, 17th February 2024 or
Saturday, 16th March 2024
Friday, 15" March 2024 or
Wednesday, 27" March 2024
Venue : Birla Vidya Niketan, Senior School

For more details and online registration visit school website.

Pushp Vihar, Sector-1V, New Delhi-110017,
Website: www.birla_ac.in, Tel: 011-29578960

s inter Jie

BUSINESS CONNECT

OUTRIGHT SALE

A running paper plant
Location JNPT / Navi Mumbai
With Land Area 10 Acres Approx
» Sales of over 100 crores kast year
» The current capacity of the
plantis 125TPD
»~ New 45kg High-Pressure
Boiler 12 TPH of Thermax
Limited
» New 900 KW Turbine for
power generation with 24X7
electricity express feeder line
Maohbile Number — 8788431442

Email ID =investorsgroup2Dl3
{@gmail.com

TIMES Inter:la»

To advertise
in Classifieds,
please Call

TIMES Inter:

Connecting Peraple, Connecting Mesds,

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

.. % TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

I Govind Ballabh Sati /o0 Dava
Erishan Sati B/o C-21 Park
Side East Vinoed Nagar Delhi-21
have lost my orginal Reg. GPA
in favour Eajeev Dhawan 5/o
Japdizsh Dhawan on date 20-06-
2007 Plot Mo D-58 Khasra No-
19353 Reg. Mo, 3639 Ind floor
EHE East Vinod Nagar Delhi-=9l
if any¥body find please cantact
Mob, 9868993015

rr——

I, Mamta Sharma D/o Shyam
Sunder Sharma B0 H. No.40-
D, Pocket-RR, Dilshad Garden,
East Delthi, Delhi 1 Have Lost
My Original BPMS Agree
ment Bearing Unit o, P13-
11-FF, BPTP Park Elite Floors
Sec-ThH, Faridabad. Finder
Contact Above Address,

I, Manmohan Mehta 5/0 Raj
Dulari have lost the Original
Allotment Letier and Share
Certificate of Flat A-12Z,
Pundrik Vihar, Pitampura
Delhi-11034 in name of Sh
Vinod Gupta. In case found
contact e Y890HSEHET,

—3

Invest in an International Brand of
Microbrewery/ Beer Garden in your City

Attention, Astute Investors And Visionary Entrepreneurs!

We Proudly Present An Exclusive Invitation To Join
The Global Brewing Revolution With International Brand.

International Brand Franchisee is available for
Karnataka, Goa, Kolkata, Pune, Hyderabad, Gurugram,

Navi Mumbai, Puducherry

GENUINE INVESTORS PLEASE APPLY TO

Prodeb Brewery Technology Belgium Pvt Ltd
712, Shivai Plaza, Andheri East, Mumbai - 400 059 93848 06101
mumgan@pm:lahhmwery.mm | www.prodebbrewery.com

SEARCHING FOR
LUBE RESELLERS IN INDIA!

ToP 20 5

of global
lubricants
manufacturers

Tons of products
annually

w .'|

94835 25500

Products
available in

80+

countries

= - @ EMGIME ML
" Ganlpnnmnfn

EN3SO QILS & LUBRICANTS

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &

SHOPPING:

EDUCATION:
9811790649

9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496

ENGO OILS & LUBRICANTS

- THE GFFICIAL DISTRIBUTOR

OF GAZPROMMNEFT-LUEBRICANTS PRODULCTS

To get more information contact us at!

Email; agency@ensooils.com
Phone: <91 81084 00004 Website: www_ensoails.com

2 CRORES
& ABOVE

LAP LOANS

NPA RELEASE

THILLS GLOBAL SOLUTIONS INC (Laxmi Fincorp)

BUSINESS LOANS

SECURED LOANS
UNSECURED LOANS

SME/CORPORATE
PROJECT LOANS

7448738834

7448738835

INTEREST
5.5% TO 7.5%
PER ANNUM

.
CIBIL

NOT
REQUIRED




HIS VISION
1S OUR MISSION

Team,
Anant Raj Limited

Shri Ashok Sarin
Founder Chairman
THE ESTATE

21.7.1940 (BESIDENCEQS

SECTOR - 63A
BY ANANT RAJ LIMITED

EXPERIENCE TRANQUILLITY
IN THE FOOT HILL OF ARAVALLIS
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B Glenmark Posts Net
Lossof7331crinQ3

= MUMBAI Glenmark Phar-
S8 maon Wednesday repor-
(- _J tedanetiossofe331crore
inthe third quarter ended
December 31, 2023 due toaone-time
impact on the changesin the dis-
tribution model of its India business.
The drugmaker reported net profit of
291 crore inthe corresponding
guarter of the previous vear. Revenue
declined 16% YoY to%2,909.6 crarein
Q3FY24 against¥3,464 crorein
Q3FY23. Excluding this impact, the
company said its consolidated reve-
nue inQ3FY 24 would have been
around ¥3,779.6 crore, with agrowth
rate of 9% over previous year. The
results include the numbers of Glen-
mark Life Sciences (GLS). The adjusted
earnings before interest, tax, depreci-
ation and ammortisation (Ebitda)
dropped YoY to 229 crore in the third
quarter, compared toT620 croreinthe
vear ago period. India business drop-
ped 75% YoY toz262 crorein Q3FY24,
The company attributed the steep
drop in India sales to implementation
of changes in its overall distribution
model of its India business. Morth
America revenues decreased 9% YoY
toZ763 crore. While its Europe reve-
nuesrose 29% toTe36 crore, and its
rest of the world (RoW) business grew
10.8% to¥725 crore. —0Our Bureau

M Boehringer Diabetes
Drug Gets CDSCO Nod

MUMBAI Boehringer
Ingelheim's (BI) on Wed-
nesday said its diabetes
drug Jardiance (empaglifiozin) 10mg
dosage form has now been approved
by the Central Drugs Standard Control
Oreganisation of India for the treat-
ment of chronic kidney disease (CKD),
as an additional indication. This
indication approval allows the neph-
rologists and cardiologists to use
Jardiance 10mg tablets for the treat-
ment of CKD ineligible patients. The
approval has the potential to advance
thestandard of care for more than 33
millionadultsin India living with CKD
and help relieve the burden on health-
caresystems by reducing the risk of
hospitalisations, as well as delaying
progression to kidney failure, for
people with CKD. "Chronic kidney
disease is an important health issue,
and there isasignificant unmet need
for therapies that slow disease pro-
gressionand improve outcomes,” said
Gagandeep Singh Bedi, MD, Boeh-
ringer Ingelheim India. —0ur Bureau

WHOLESALE NUMBERS FOR CARS, UTILITY VEHICLES, VANS SURGE 14% IN JANUARY

Auto Dispatches Scale New Peak as

Dealers Stock Up Post Yr-end Sales

Volumes boosted by
strong performance at
Maruti, Hyundai, TaMo

Our Bureau

New Delhi: Automa-
kers dispatched
393,074 units of
cars, utility ve-
hiclesand vans
last month, a
14%
from a year earli-
er and the highest
on record, as dealers restocked in-
ventories depleted during year-end
sales promotions.
Asperdataavailable with industry
body Society of Indian Automobile
Manufacturers (SIAM), the previo-
usrecord for passenger vehicle sales
was 391,811 units in October 2023,
InJanuary last vear, manufactu-
rers had dispatched 346,080 units

T ase e S—

On Track

Passenger vehicles Three-wheelers

Jan 2023 Jan 2023
346,080 48,903
Jan 2024 Jan 2024l
393,074 53,537

Mote: Domestic sales only; Source SIAN

todealerships.

Automakers in India mostly report
wholesale dispatches from factories
todealerships, and not retail sales to
customers.

Volumes were propelled by strong
performance at Maruti Suzuki, Hy-
undai Motor India and Tata Motors,

Sales of two-wheelers rose 26%
fromavearearlierto1,495,183 units

PV sales
remained
resilient

CV segment
fails to grow
in Jan

% Change —;
Two-wheelers 2

Jan 2023
1,184,376

Jan 2024
1,495,183

— Vi o

=

Strong
consUmer
e e, sentiment

""""" SEen
in Jan

= Em m E n ae a E
e w0
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last month.
Three-wheeler
dispatches went up by 9.5% to
53,537 units.

“Passenger vehicles sales have re-
mained resilient led by positive con-
sumer sentiments, while the two-
wheeler segment wiimessed good
growth in January as well, as the ru-
ral market continues to recover,” SI-
AM president Vinod Aggarwal said.

While the three-wheeler segment
also performed better last month,
the commercial vehicle segment
did not grow in January 2024, Ag-
garwal said.

“It(CV) is likely to see good offtake
in the next two months of this finan-
cial vear,” he added.

The government’s strategic focus
on mobility in budget 2024, inclu-
dingstrengthening theelectric vehi-
cle ecosystem, especially the char-
oing infrastructure and public
transport, should help in continu-
ing with the overall growth momen-
tum for the auto sector, he said.

“Industry stocks were low at the
start of the month which prompted
dealers to restock. While demand
parameters are stable, February on-
wards we will see the direction the
market is moving,” Shashank Sri-
vastava, senior executive officer
{marketing and sales) at Maruti Su-
zukitold ET.

Tarun Garg, COO, Hyundai Motor
Indiasaid, heis “cautiously optimis-
tic” about the momentum in the au-
to industry continuing in 2024,

DECEMBER QUARTER SHOW MEETS STREET ESTIMATES

M&M Q3 Net Soars 61% to 32,454 cr

Robust UV sales, low
base of profit in the
year-ago period help

Our Bureau

Mumbai: Mahindra & Mahindra’s
standalone net profit surged 61% ye-
ar-on-year in the December quarter
over the corresponding period last
vear in line with estimates. In addi-
tion torobust UV sales, a low base in
the vear-agoquarteras M&M hadre-
corded a one-time impairment char-
ge of 7629 crore during that period
on account of a re-evaluation of the
truck and bus division, boosted pro-
fits. Excluding the impairment, the
profits increased 11%.

The Mumbai-headquartered
firm’s net profit for the quarter jum-
ped to 72,454 crore from 71,528 crore
over the year-ago period. Led by a
higher contribution of more expen-
sive models, revenue rose 16% to
725,642 crore from 22,113 crore, To-
tal vehicle volume went up 20% on-
vear to 211,443 units. The number in-
cludes 27,198 units sold by a separate
entity MLMML (Mahindra Last Mi-

BLOOMBERG

Tech Mahindrais
working through chal-
enging operating results but
I feel good that the right
actions are being takento
turn around its performance

ANISHSHAH
CEQ, Mahindra Group

le Mobility), which was demerged
last September. Revenue in standa-
loneresults does not include realisa-
tion from these volumes, it noted.
However, a 4% decline in tracior
volumes which came on the back of
tepid rural sentiments and a higher
one-time marketing expense crim-
ped Ebitda (earnings before inter-
est, tax, depreciation and amortiza-
tion)marginsto12.8% inthequarter

Luxury Home Sales Surge 75% in 2023

The luxury segment housing (apartment priced 74 crore and above) _ i

recorded a 75% y-0-y growth in sales in 2023 as buyers continued to
invest in high-value assets with bigger space and better amenities.
Large developers such as DLF, Sobha, Lodha, TARC, and Max launched
and sold apartments in this price bracket and beat the annual guidance.

HOME, SWEET HOME City-wise total unit sales (Luxury) W CY 2022 W CY 2023

Ny

- 45%

| ﬂ incre
allll G N e increase
Pune Kolkata Bengaluru Chennai Total in luxury
1860 EEEQ 1,240 190 300 265 150 7,395 unit
4,190 2,030 450 [310 265 160 12935 launches
Source: CBRE Research in 2023
Bhscs | 197% | 85% | 399 000, | fsanedmomentr
luxury segmentin | Delhi-NCR Mid-end ybe &y VIV UNitS: | 1o Gavelopers
overall residential | recorded projects’ Overall residential ta launch over
unitsales stood at | the highest | shareintotal | salesacross price
in 2023 SUrge sales for 2023 categories in 2023 3,13,000 new

4 2 ¥rEr housing units in 2023
This was followed by Pune, Hyderabad, and Mumbai, registering an annual ks

growth of about 144%, 64%, 24% and 4%, respectively

Coca-Colato Expandin
India after Robust 2023

For the full vear, the company
reported unit case volume
growth of 2% in developing and
emerging markets, Developed

Text: FAIZAN HAIDAR

BHAVIN G

Foraysinto
Hyd, Acquires
12.5-acreLand

Kailash Babar & Sobia Khan

Our Bureau

New Delhi: Coca-Cola will make

a significant portion of the ex-
pected increase in its capital ex-
penditure to build capacity in In-
dia, where it posted “robust
growth” in 2023, the beverage ma-
ker said ina post-earnings mana-
gementcommentary.

India and Brazil led growth in de-
veloping and emerging markets
last year, the US beverage maker
said. India is the fifth largest mar-
ket for the maker of Coke and Spri-
te sparkling drinks and Minute
Maid juices.

“A significant portion of our ex-
pected capital investment increa-
se is to build capacity for Fairlife
(global dairy business) and for
our India business, both of
which  experienced robust
growth in 2023,"” Coca-Cola presi-
dent and chief financial officer
John Murphy said during a fo-
urth-quarter and full-year ear-
nings call on Tuesday.

“Driven by our underlying cash
flow generation and current ba-
lance sheet strength, we have amp-
le flexibility to both reinvest in our
business to drive growth and re-
turn capital to our sharcholders,”
Murphy said during the call.

Coca-Cola said itexpects to make
a capital expenditure of $2.2 bil-
lion in 2024. In 2023, the company
made a capex of $1.9 billion, accor-
dingto its earnings release.

markets expanded 1%, led by
Mexico and Germany.

The beverage company’s bott-
ling partner, Hindustan Coca-
Cola Beverages (HCCB), has an-
nounced an investment of 3,000
crore in Gujarat to manufacture
juices and aerated drinks. The
expanded capacity isexpected to
o on-stream by 2026.

TOGOON-STREAMBY 2026

Co's bottling
partner has
announced an
investment of 3,000 cr
In Gujarat to make jui-
cesand aerated drinks

Last month, HCCB announced
the sell-off of some of its com-
pany-owned bottling opera-
tions in the North, East and
MNaortheast India to three exis-
ting franchise bottlers.

Coca-Cola said in 2023 that it in-
creased its value share in non-ae-
ated, ready-to-drink beverages,
led by India, the Philippines, So-
uth Korea and Japan. The compa-
ny, however, did not share indivi-
dual market share gains.

Mumbai | Bengaluru: Godrej
Properties, thereal estatedeve-
lopment arm of Godrej Group,
hastorayed intothe Hyderabad
property market, with acquisi-
tionof overl2.5acresof landin
the southern citv's Rajendra
Nagar locality.

The development on the land
parcel, located in this strategic
and high-potential area, is esti-
mated to have a potential of over
4 million sq ft of saleable area
with an estima-
ted revenue po-
tential of 3,500
crore, based on
the current busi-
Nness .':!.E-]SIJ]TLP-
tions. The compa-
ny is planning to develop a pro-
ject consisting primarily of pre-
mium residential apartments
of various configurations.

“We are foraying into Hydera-
bad, which is amongst the lar-
gest and fastest growing resi-
dential real estate markets in
the country. This acquisition is
in line with our strategy of
strengthening our portfolio
across the key markets in In-
dia,” said Gaurav Pandey, MD &
CEQ, Godrej Properties.

Eailash. babarctimesgroup oom

from 13% the vear ago. The compa-
ny's farm equipment sector that in-
cludes tractors is a more profitable
than the auto business.

Led by the strong operating per-
formance of the automotive busi-
ness, net revenues for the consoli-
dated entity rose 15% to 35,299 cro-
re from 730,621 crore. The auto busi-
ness contributed 46% to the top line
in the 3-month period. Net profitro-
se 34 % to 2,668 against 1,984 crore,
This includes the gains from Sus-
ten, the company's renewable ener-
oy arm, and the impairment char-
ges on account of the truck and bus
business in the year-ago quarter:

*Our businesses have delivered a
solid operating performance this
quarter. Auto continues to gain
market share and grew rapidly to
double its profit. Farm has gained
market share despite tough market
conditions,” said Anish Shah, CEO
at Mahindra Group, and Managing
Director at Mahindra & Mahindra.

Shah said in services, MMFSL
had its lowest-ever (GS3 and credit
costs are trending as per guidance.,
“Tech Mahindra is working thro-
ugh challenging operating results
but [ feel good that the right actions
are being taken to turn around its
performance,.” he said.

Co Cuts Tractor
Sales Forecast

Mumbai: Mahindra & Mahind-
ra (M&M) has cut industry fo-
recast for tractor sales for
FY24, signalling a weakness
in the rural economy;

From a forecast of low sing-
le-digit growth, it now expects
tractor sales in the world's lar-
gest market to decline 5% ye-
ar-on-year.

For the ongoing
March guarter, the
tractor market lea-
der has forecast a
10% decline for the industry.

India's tractor market a
proxy for the country's rural
health — isnearly 2.5 times of
Chinaand 3.50f the US.

“Therural economy is under
stress. The sentiment is more
negative than what we expec-
ted," said Rajesh Jejurikar, ex-
ecutive director, farm equip-
ment and automotive sectors

at M&M, said. —Our Bureau

GREEN PLANS Co hires i-bank Ambit:
feelers sent out to Mubadala, GIP, others

Reghu Balakrishnan

Mumbai: ACME Cleantech, the
largest independent solar power
producer in India, is set to =sell
about 35% stake in the holding
company for about 3,000 crore,
said multiple people aware of the
development.

The fundraise, a combination
of debt and equity, will be used
for completion of its ongoing
projects and expansion in green
hydrogenand ammonia produc-
tion, they said.

Investment bank Ambit has been
hired and feelers weresenttolarge
investors such as Mubadala, GIP
(Blackrock), Actis and NIIE said
the people, who did not wish to be
identified.

ACME, established in 2003 by Ma-
noj Kumar Upadhyay, is the lar-
gest solar independent power
producer in India with a diver-

ACME Looks to
Sell 35% Staketo
Raise Z3k crore

Solar Storm

ACME Cleantech is India’s largest

independent solar power producer

b Diversified

[& % partfolio of

Fundraise to be 5.5 EW

a combination acrass

of debt & equity ~ 12 states

Has a mix of central and
state utilities
S5mipa

India's target for green
hydrogen production

sified portfolio of 5.5 GW spre- ___"__. 7 17

ad across 12 states and with a
mix of central and state utili-
ties, Its portfolio of operational so-
lar power projects hasgrownto 2.9
GWirom 1o MW in 2011, Therestof
the 2.6 GW 1s under different pha-
ses of development.

In a similar deal, Avaada Group
had raised #1.07 billion (about
78,200 crore) from Canadian fund
Brookfield last ve-

ar bydilutingasig- L
nificant stake to Capital will
fund its green hyd- be used for
rogen and green completionof
ammonia ventu- Ongoing
res in India. projects and

When contacted, expansion
an ACME spoke- ingreen
sperson declined hydrogen &
to comment, ammonia

Last year, ACME production

announced plans to expand in
the areas of green hydrogen and
ammeonia production.

ACME Green Hydrogen and
Chemicals Company, a joint ven-
ture between the UK unit of AC-
ME Group and Norway-based
Scatec ASA,aimstobecomealea-
ding green energy provider in
the world by 2030 and produce 10
million tonnes per annum
(MTPA) of green ammeonia and
hydrogen. It started working to
develop projects in countries in-
cluding Oman, India, Egypt,
Australia and Chile,

Last year, it also announced
plans to invest about 27,000 crore

VIJAY P

to setup the country's largest sing-
le location green hydrogen and de-
rivatives manufacturing facility
in Odisha. It plans to set up a near-
Iy 1.3 MTPA green ammeonia pro-
duction facility at Gopalpur;

ACME Group had also tied up a
74,000 crore loan from state-owned
REC for its green hydrogen and
ammonia project in Oman. The
amount will be used to start the
first phase of the project, to be es-
tablished at the Special Economic
Zone in Dugm, Oman. The first
phase of the project is expected to
produce 100,000 tonnes of green
ammoniaannually.

The Indian government has seta
target of producing 5 million met-
ric tonnes per annum of green
hydrogen by 2030.

As part of diversifying into ne-
wer areas, ACME has been selling
various operational and under-
construction projects in the past
couple of years,

In December 2023, ACME sold so-
lar power assets under its 14 speci-
al purpose vehicles to BluPine
Energy — a unit of London-based
private equity firm Actis —for an
enterprise value of 1,700 crore.

ACME had shelved 72,200 crore
public listing plans in 2018 due to
stock market turbulence.

reghis balakrishnon@iimesgroup.com

Auto Staff may See

Consumer Goods
Cos Hit the Brakes
on Benefit Payouts

LIGHT WALLET Slowdown comes amid lower hiring
and variable payouts as demand remains muted

Writankar Mukherjee

Kolkata: Growth rate of emplovee
benefit payouts, which includes sa-
laries, perks, variable and employ-
ee stock options of some of the lar-
gest consumer companies, has co-
me down this fiscal compared to
the last, with massive swings in ca-
se of Hindustan Unilever (HUL),
ITC, United Spirits, Shoppers Stop,
FSN E-Commerce Ventures (Ny-
kaa)and Zomato.

Executives and analysts attribute
this to lower hiring, including at la-
teral level, and less payouts as de-
mand has largely remained muted
ACross most consumer segments
for almost six quarters now,

As per an ET study of 20 large
companies by market cap and mar-
ket share, companies such as Bri-
tannia, Trent, Tata Motors, Ray-
mond, Avenue Supermarts, Asian
Paints, Titan, Jubilant Foodworks
and Hero MotoCorp have reported
slower growth in employvee expen-
se for the nine-month period en-
ding December of this fiscal from
the vearago.

For instance, the growth rate of
HULs emplovee benefit expenses
came down from 7% in the nine
months till Decemberof FY23to1%
in the same period of the current fi-
scal. For ITC, its down from 19% to
3%, from-2% to-15% for United Spi-
rits, from 21% to14% for Titan Com-
pany and a 1-2 percentage point
drop in growth rates for Tata Mo-
tors, TVS Motor Co, Avenue Super-
marts, Asian Paints and Dabur,

In the period, the growth rate ca-
me down from 6% to-12% for Bajaj
Electricals, from 45%: to10% for Ny-
kaa, -11% to-22% for Zomato, from
22% t0 12% for Jubilant Foodworks
and 32% to 17% for Raymond. For
Varun Beverages which follows the
calendar vear as its fiscal vear, the
orowth rate in 2023 was 13% from
24% in 2022,

“Compensation is a function of
sales which has slowed down in
most consumer companies,” said
Abhijit Kundu, senior vice presi-
dent at Antique Stock Broking.

“The variable pay out, in parti-
cular, has been low this yvear due
to slowing sales impacting ove-
rall growth rate of employee he-

nefit expense. In FY23, the vari-
able pay out was robust as sales
were at a high due to Covid pent-
updemand,” hesaid.

Despite the drop in growth rate, it
is still robust for some companies
from their pay outs since FY18,
which indicates continued expan-
sion that increased employee count
leading to higher employvee benefit
expenses on their books, executi-
ves said.

For instance, Trent’s 51% jump in
employee benefit expenses in the
nine months period of this fiscal
till December may have come down
from 78% in FY23 same period, but
it is still higher than what it was
since FY18. It 15 the same for Shop-
pers Stop, TVS Motor Co, Havells
and Asian Paints. Thereare alsoso-
me outliers like Maruti Suzuki, Pi-
dilite, Adani Wilmar, Marico and
Nestle where the expenses have go-
ne up year-on-year.

Havells India executive director

Rajiv Goel told analysts that invest-
ments in the talent is for growth.

rortfankarmukher e i meseroup.com

Another Year of

Double-digit Hikes

ALL SMILES High attrition, focus on EVs seen as key
factors behind possible higher increments: Study

PrachiVerma

New Delhi: India's automotive sec-
tor emplovers are likely to offer do-
uble-digit pay increases in 2024, ac-
cording to a new study, continuing
the uptrend of the previous years
asthey seek to retain good talent,
Thepavriseislikelytobel0.5% on
average for staft of automotive pro-
ducers and 10% for those working
for suppliers, according to Deloit-
te’s Increment and Attrition
Trends Study, which the company
shared exclusively with ET.
Thisisinline with the trend of the
previous few yvears and higher than
the India Inc average of more than
9% expected this year, which ET
had reported earlier:
“Thepastthree years have witnes-
sed double-digit hikes for the auto-
motive industry, especially the pro-
ducers,” said Neelesh Gupta, direc-
tor, Deloitte India. Barring 2020, Co-
vid-19 impact, 2021, ‘22 and “23 have
seen over10% hikes, Gupta said.
Reasons: High attrition faced by
the sector and increasing focus on
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electric vehicles.

The auto sector executives ET
spoke with confirmed the trend.

“Average salary hike for ourwork-
force (over 5,000 emplovees) is ex-
pected to hover around 10%,” said
Amit Sharma, business HR head at
International Tractors Limited.

Sharma indicated that the ro-
bust performance of the auto in-
dustry hasled tosignificant talent
movement across the passenger
vehicle, commercial vehicle and
tractor segments.

“This is why organisations are
offeringsubstantial salarvhikes
whilethey foreseecontinued mo-
mentum in the market,” said
Sharma.

Sarma Chillara, HR head of Sko-
da Auto Volkswagen India, said,
“For 2024, we plan for an overall sa-
lary hike of approximately 10%,
which is similar to what we have
paid last vear.”

Skoda has a policy of differentia-
ting the salary and rewards of top
talent or top performers. “We do
pay them on the higher side as com-
pared to the rest of the employees
to acknowledge and appreciate the-
ir good performance and contribu-
tions,” said Chillara.

This vear, Hyundai Motor India
Limited (HMIL), too, will recognise
its top performers, who make up
0% of the workforce, distingnis-
hably this vear, according to Char-
les JS Walter, AVP and vertical he-
ad - human resources.

“On the back of a strong 2023, pay
hikes would reflect holistic perfor-
mance and growth visualisation,
keeping business imperatives pivo-
tal,” said Walter,

A spokesperson for Mercedes
Benz India said, “We separate
company performance and indi-

vidual performances. Wethink me-
rit increase is just one avenue of re-
warding individual performance.
Job rotation, professional enrich-
ment, training at pedigree institu-
tes, international exposure and
mentoring/coaching are essential
to an employee’s development.”

According to Deloitte, the salary
increase for top performers or top
talent may even be double (21% ) of
the average increase.

prachi.vermaictimesgroup.oont
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India, 4 Others Voice Concern at WTO gm sTi:;a
Dispute Settlement Reform Proposal

Z105c¢r Solar
Draft proposes inclusion of mediators, categorisation of cases Power Deal
principles of the WTO.

The dispute settlement mecha- Our Bureau
nismof WTO isdefunctduetoa
Gmm-funntmna] appellate body
™ : E since December 2019 as the US
S e @ Il = has been blocking the appoint-
L w ment of judges.
“ The five nations highlighted
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KirtikaSuneja

New Delhi: India, Bangladesh,
Egypt., Indonesia and South
Africa have raised concerns ata
latest World Trade Organiza- . )
tion (WTO) draft on dispute sett- -

Mumbai: Tata Power Rene-
wable Energy Litd (TPREL)
on Wednesday said it has sig-
ned a power delivery agree-
ment with Tata Communica-

lement reform which proposes
inclusion of mediators during
consultations and the composi-
tion and powers of dispute sett-
lement panels.

In a submission made Monday,
they said that novel ideas like
narrowing the possibility of ap-
peal to “exceptional circums-
tances” may lead to confusion
and adversely impact the ability
of developing countries to ac-
cess the dispute resolution sy-
stern.

Thedraft has proposed that the
panel be given powers to catego-
rise cases into standard, comp-
lex and extraordinarily comp-
lex cases, which many countries
have opposed.

On the introduction of an ele-
ment of mandatory alternate
dispute resolution (ADR) and
arbitration, thefive nationssaid

that it introduces “numerous
euidelines, requirements, and
additional processes, which will
curtail the flexibility that isa co-
re characteristic of such proces-
ses, therefore disincentivizing
developing countries including
least developing countries from
taking recourseto ADR"™,

Theimpactof the introduction
of such a multiplicity of provi-
sions has to be examined in gre-
ater depth, thev said.

The submission comes ahead
of a key ministerial conference
of WTO later this month where
India, along with 100 countries,
wants restoration of a fully
functional and transparent ap-
pellate body which ensures a fa-
ir appeals process. New Delhi
has also emphasised on retai-
ning the member-driven, con-
sensus-based decision making

that there have been some infor-
mal discussionson the appellate
review mechanism, which to-
uch on issues of leave to appeal
and standard of review.

“This discussion is being con-
ducted in isolation from the is-
sue of the restoration of the ap-
pellate body and the permanen-
ce of the underlying appellate
structure,” they said.

Asper the submission, the pro-
posed addition of a “conciliator
or mediator assistance during
consultations” complicates the
litigative streams. “The propo-
sed inclusion of political consul-
tation in ADR during the comp-
liance stage will make the pro-
cess more complex and unpre-
dictable for the countries with
smaller economies,” they said.

Kirtika. Sunejaiatintesgrolp.com

Scheme Rules for Green H2 Pilot in Transport Sector

New Delhi: The govern-
ment on Wednesday issued
scheme guidelines to sup-
port pilot projects based on
use of green hydrogen as fu-

el in buses, trucks and four-
wheelers. The scheme will

be implemented with a bud-
getary outlay of 496 crore
till F'Y'26, ministry of new re-
newable energy said.

With falling costs of rene-
wable energy and electroly-
sers, it is expected that vehi-

cles based on green hydro-
gen can become cost-compe-
titive. Economies of scale
and rapid technological ad-
vancements are likely to im-
prove viability of transport
based on green H2. - PT1

tions for a group captive so-
lar power plant.

The18.75mw AC project, be-
ingfacilitated through speci-
al purpose vehicle (SPV) Ni-
vade Windfarm has acqui-
red an estimated order value
of T105 crore,

Under the group captive
model, the partner consu-
mer or group of consumers
holds at least 26% stake in
the project and consumes
notless than 51% of electrici-
ty generated. The remaining
49% or less power is general-
Iy sold to industrial consu-
mers who are part of the gro-
up captive arrangement.

The new plant, located in
Aachegaon, Maharashtra, is
projected to generate app-
roximately 40 million units
{mu) of power while offset-
ting more than 30,000 tonnes
of CO2emissions annually.

“Our customised green
energysolutionssuchasgro-
up captive solar will not only
reduce operating costs but
also increase energy effici-
ency, thus paving the way for
asustainable and future-rea-
dy sector,” said Deepesh
Nanda, CEO and managing
director of TPREL.

c AXISCADES

AXISCADES Technologies Limited

CIN : L72200KA1990PLC084435

Regd. Office : Block C, Second Floor, Kirloskar Business Park, Bengaluru - 560024, Karnataka, India
Website: www.axiscades.com | Email: info@axiscades.com | Tel: +91 80 4193 9000 | Fax: +91 80 4193 9099

Extract of consolidated un-audited financial results
for the third quarter and the cumulative period ended
31° December, 2023

Amount ¥ in Lakhs

Cumulative period ended | Year ended

31-12-2023 | 31-12-2022
Un-audited | Un-audited

Quarter ended

30-09-2023
Un-audited

31-12-2023
Un-audited

31-12-2022
Un-audited

31-03-2023
Audited

Particulars

Revenue from operations

5,663.61 8,144.77 5.721.36 1,8257.02 15,382.10 2257811

MNet Profit/{loss) for the
period before tax | before &
after extraordinary items)

856.31 1,734.72 1.244.84 3,600.03 3.006.42 4,248.02

MNet Profit/{loss) for the period
after tax (after exceptional and
extracrdinary items)

1,279.43 2,664.87 2,210.28 3.311.45

Total comprehensive Income/

{loss) for the period after tax 1,231.13

2,595.74 2,147.41 3,229.15

Paid-up equity share capital
{Face value ¥ 2 per share}

Reserves (exciuding Revaluation
Keserve} as shown in the Audited
Balance Sheet

15,881.63

Earnings per share - Basic
and diluted (not annualized) in ¥

Key numbers of Standalone
Financial Results

Revenue from operations 4 800.75 /7.021.98 4. 72712 1,6412.71 12,8992.55 19,065.60

Profit before tax 1,628.04 1,065.82 3,504.11 2.721.41 4,10/.98

Profit after tax 1,21/.18 790.75 2,837.70 2,013.64 3.02/769

Mote: The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the
SERBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available
on the Stock Exchange websites-www.bseindia.com, www.nseindia.com and on the Company website - www.rotopumps.com.

Statement of Unaudited Consolidated Financial Results
; By Order of the Board
for the Quarter and Nine Months Ended December 31, 2023 For Roto Pumps Ltd.
(% in Las)
_ uarter Ended Period Ended Year Ended
Particulars 31 Dec. 2023/30 Sept. 2023| 31 Dec, 2022 | 31 Dec, 2023 | 31 Dec. 2022 | 31 Mar. 2023 | Harish Chandra G
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | Audited P W B cHiin & M aed e e
Total income 23.386.60 | 25,358.90 | 21,750.34 | 70,378.71 60,051.05 | 82,758.05 Date: 14.02.2024 DIN.: 00334405
FBITDA* 2.923.98 | 3,581.28 2,960.66 9,802.17 9,355.09 | 13,754.78
Finance Costs 1,210.43 | 1,164.46 1,150.60 4,385.43 2176.48 | 3,589.98
Depreciation and Amortisation expense 849,32 870.23 634.44 2,427.21 1,981.01 2,651.83
Net Profit for the period 1,102.85 | 1,759.24 1,583.39 3.710.16 6,212.13 | 8,910.55
(before tax, Exceptional and /or
Extraordinary items)
share in net loss of associate - - - - (4.41) (4.41)
Exceptional items net - - | (2,358.76) - | (6,803.74) | (6,803.74)
Net Profit / (Loss) for the period before tax | 1,102.85 | 1,759.24 | (775.37) | 3,710.16 (596.02) | 2,102.40
(after Exceptional and / or Extraordinary
items)
Net Profit / (Loss) for the period after tax 75391 | 1,117.25 | (1,023.35) | 244206 | (2,084.14) | (479.82)
(after Exceptional and / or Extraordinary
items)
Total Comprehensive Income for the 71817 | 1,066.70 (748.58) 2,488.56 | (1,688.73) 32.21
period [Comprising Profit/(Loss) for the
period (after tax) and Other
Comprehensive Income (aftertax)]
Equity Share Capital 1,924.38 | 192438 | 191150 192438 | 191150 | 1911.50
Reserves (Excluding Revaluation Reserve - - - - - | 31,895.57
as shown in the Audited Balance Sheet of
the previous year
Earnings Per Share (of Rs. 5/- each)
(For continuing and discontinued
operations) -
1. Basic: 1.93 2.89 (2.72) 6.29 (5.57) (1.37)
2. Diluted: 1.75 2.63 (2.72) 5.72 (5.57) (1.37)

1. In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations 2015, the aforesaid Statement
of unaudited consolidated financial results for the quarter and nine months ended December 31, 2023 of the AXISCADES Technologies
Limited (the "Holding Company” or the "Company”) and its subsidiaries (the Holding Company and its subsidiaries together hereinafter
referred to as “the Group”) and its associate has been reviewed by the Audit Committee at their meeting held on February 13, 2024
and approved by the Board of Directors at their meeting held on February 14, 2024, The aforesaid unaudited consolidated financial
results for the guarter and nine months ended December 31, 2023 have been subjected to limited review by the statutory auditors of
the Company.

2. The unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ("Ind AS™) as prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time.

3. Subsequent to the quarter ended December 31, 2023, the Company has issued 3,323,262 equity shares of 5 each in Qualified Institution
Placement ('QIP") at an issue price of T662 per share (including securities premium of T657 per share) aggregating ¥ 21,999.99 lakhs
to be utilized towards repayment / pre-payment of certain outstanding borrowings availed by the Company and for general
corporate purpose,

4. The previous period / year figures have been regrouped / rearranged wherever necessary to conform with the current period
presentation.

5. Additional information on Standalone Financial Results is as follows:

(2 in Locs) . .
Quarter Ended Period Ended Year Ended W]th WO rld_Cla SS SE r\" Ce
Particulars 31 Dec. 2023(30 Sept. 2023/31 Dec. 2022 |31 Dec. 2023 | 31 Dec. 2022 | 31 Mar, 2023 . I
(Unncited) | (Unauite) | (Unauied) | (Dnavdned) | (nadhed) | Autio From Singapore Airlines
Total revenue (including other income | 924870 | 8,302.65 7.612.32 | 25,681.24 | 20562.73 | 28,469.98
EBITDA* 149463 | 1,39325| 155428 | 4107.88| 3966.37 | 4,079.85 All-in return fares from
Profit/ (Loss) before tax o4.26 (8.78) 302412 | (1,053.31) (382.19) | (1,866.02) ? *
Profit/ (Loss) after tax 04,26 (8.78) 3,128.95 (792.77) (924.15) | (1,982.87)
Total comprehensive income / (loss) for 3.86 (175.22) 3,150.10 (927.41) (654.14) | (2,001.54) ,
the period/vear ended
» Excliding other Income Choose from over 170 flights weekly from SINGAPORE %
6.The above unaudited financial results of the Company are available on the Company's website (www.axiscades.com) and also on Singapore to Australia on singaporeair.com _ARCTIES 27
the website of B5E (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are listed,
. o *Fare shown is for travel in Economy Class on Singapore Airlines flights from Delhi to Sydney and includes all associated taxes and surcharges.
Fﬂr Axls EADEE Tﬂﬂhﬂﬂlﬂg IEs leltﬂd Special fares to other Australian @ available, Promotion 15 on from now till 19 Februar for travel from 1 April eptember
Sd.-"l" 2024, Actual fare may vary between cities in India and due to currency fluctuations. Limited seats are available at the advertised fare. Other

terms and conditions apply.

Place : Bengaluru
Dated : 14.02.2024

Arun Krishnamurthi
CEO and Managing Director
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How Super Bowl Can
Serve Desi Exporters

Events like IPL serve as economic barometers

Tentpole events like the ongoing NFL Super Bowl in the
US, or IPLthat starts this season next month, weave an eco-
nomic narrative through inclusions, exclusions and crea-
tives. Prospects of pitching to a broad spectrum of consu-
mers push spot rates to jaw-dropping levels. Price sets the
entry barrier for only those companies in the pink of he-
alth. The sheer number of eyeballs are suited to raising
brand awareness, rather than pushing products, which ac-
guires traction in segmented marketing. New brands use
these events asa coming-out party while older, more estab-
lished ones can’t bypass them to reinforce their value pro-
position. Inaneraof atomised marketing, where individu-
al marketing messages can be delivered on mobiles based
on consumer behaviour, Super Bowl and IPL represent
brand tournaments with a definitive set of winners.

Yet, like the tournaments they showcase, the set of
_ brand winners is rarely constant. Enti-
re industries being absent from such
, marketing extravaganzas signals
stress points in the economy, be it auto-

electronics. Sluggish sales, sustainabi-
+ lity concerns, or layoffs make for som-

bre messaging that does not sit well
with the celebration of sport. An economy downcast be-
cause of inflation or unemployment affects single-event
marketing plans of consumer goods companies. Asset
classes, too, have performance-based representation. Star-
tups make an appearance when investor interest is high.

Creatives also have a varying storyline, reinforcing
the economic mood. Brand messaging is usually more
upbeat when economic uncertainty recedes. Deciphe-
ring the economic context in which these events are held
15 quite easy actually, and fairly accurate to boot. No high
frequency economic indicator is spot on, and ad content
offers its own unique perspective. Viewership of around
10 crore fora single event allows for periodic sampling of
consumer and producer mood. Super Bowl helps reveal
economic preferences that serve exporters in Asia. That
1safair amount of signalling.

When Farmers End
Up Being Anti-Farmer

A legally guaranteed MSFE as demanded by protesting far-
mers at Delhi’s borders, is abad idea —especially for farmers.
Gol'sgoal is to improve the farm sector, resulting in higher in-
come for farmers. It is right in ruling out this particular de-
mand, which will not benefit the bulk of farmers who have
small holdings, often working as farm and non-farm labour. A
voluble few holding up benefits for many makes neither good
economics nor canny politics.

A guaranteed MSP will undermine sustainability of agricultu-
re, impacting small farmers disproportionately. It encourages
cultivation of highest-vield crops rather than those best suited to
a region. This has a ruinous impact on water levels and soil he-
alth, and adversely atfects farmer incomes,
public health and food security. The envi-
ronmental fallout of an MSP regime that
continues to incentivise paddy cultivation
in Punjab is an example of what not to do
across agri products. What is required is
stepping up public investment in agri. Gua-
ranteed MSP would make that impossible. It
would have inflationary impacts, make our farm products global-
ly uncompetitive, and raise barriers for agri commodity exports.

Farmers need remunerative prices, and letting the market
determine prices makes ample sense. In this context, Gol
must direct resources on building mechanisms to safeguard
farmers against fluctuations, intervening when required. It
must also create conditions for efficient markets, facilitating
market access, addressing challenges of natural resource ma-
nagement and growing safe food for better incomes. Rather
than guaranteed MSP for every crop, Gol should offer support
for efficient, sustainable, tech-driven production. The protes-
ting farmers are, rather ironically, being anti-farmer.

€ JUST IN JEST

sapiens have nothing better todo...

When Humans Fret
About Lions’ Names

All problems of the world must have been solved for some
people. How else can one explain the energy and time a
bunch of folks have mustered up to protest the reported na-
ming of apairof lionsat North Bengal Wild Animals Park,
a.k.a. Bengal SafariPark, in Siliguri, West Bengal. The usu-
al suspects — two organisations, who wear ‘Hindu’ pride
on their sleeves lest it isn’t visible — staged demonstra-
tions, upset that the wildlife park authorities had apparent-
ly named the lion and its partner, Akbar and Sita, respecti-
vely. Likeall astute, complying humans, the authorities ha-
ve denied this christening (sic) to avoid charges of facilita-

ting a possible ‘love jihad’ among the Panthera leo species.

The7-year-old lion and 5-year-old lioness, brought to the sa-
fari park on Monday from Tripura's Sepahijala Wildlife
Sanctuary and Zoo, reportedly came to theirnew home alre-
ady monikered. The pair doesn’t seem to care much about
thenames given to them by humans in Tripuraand retained
in Bengal. For all they care, they probably would be fine be-
ingnamed Fred and Ginger. But humans being a nomencla-
tural species must be amusing to the lion couple. The two of-
ficially de-named non-human animals can, after all, see on-
Iy arather hairless biped species in humans, not subcatego-

ries made along strange, human-concocted mystical lines.

J Youknowthatthe world's problem-solving

India has skin in the game in the West Asia conflict —

It needs to tough-talk with Iran, and Israel

Lean Into the Levant, Delhi

g ndiahad kept the slowly metasta-
sising war in West Asia at bay Its
toolkit included evacuations, de-
ploying warships in the Gulf of
Aden and criticismof Hamas’ at-
tacks balanced by humanitarian sup-
port for Palestine, That is changing, as
India’s security and economic interests
are being more directly threatened.

The terror attacks and subsequent
war put paid to India’s hopes of a
crand regional connectivity project,
IMEC, an economic corridor through
the Gulf, Levant to Europe. Iranian
missiles targeting Indian ships in the
Arabian Sea added a laver to the secu-
rity and economic challenges the West
Asian war had thrown up. To add, So-
malian pirates popped up on the seas
as guns for hire, possibly by the same
set of actors, keeping Indian Navy and
Coast Guard on their toes.

India, now, needs to lean in to help
stabilise theregion, because it's too im-
portant to be left to outside powers. Na-
rendra Modi'sconversations thisweek
with UAE president MBZ is a key ef-
fort, following on from S Jaishankar's

’ N

recent visit to Tehran.
Iran is the disruptive power in the re-
gion and vital for its stability — large,

geopolitically consequential, ideoclogi-
cal to the extreme, with the ability to
open ever-new fronts in this war Its de-
clared policy is the annihilation of Isra-
el and removal of the US from the re-
oion. After the collapse of the Joint
Comprehensive Plan of Action
(JCPOA) In 2018, Iran has rebuilf its [g
nuclear capabilities. With the Uk-
raine war; Iran is a prime produ-
cer of ‘Killer drones’, currently |
being jointly manufactured at |

The region is too important
to be left to outside powers.
Modi's conversations this
week with MBZ is a key
effort, following on from S
Jaishankar's Tehran visit

Keep their gloves on

remotefacilities in Russia.

Tehran’s “forward defence’ policies
have seen the growth of at least 11 pro-
xy militia groups in Bahrain, Irag, Sy-
ria, Yemen, Lebanon and Palestine.
They range from Hezbollah and Hout-
his to Kataib Hezbollah in Iraq, which
targeted US forces. There is a sense of
complacency, bordering on hubris,
that Iran can order conflicts at will.
That sense of hubris was visible in the
attacks on Indian ships. Iran has beco-
me Pakiistan on steroids.

Any lasting solution to the conflict will
have to be found by the region's powers.
Thedays of an outsider-imposed solution
are gone, The US is withdrawing from
West Asiaevenaswespeak. But it canstill
flex military muscle. Last weekend, itcon-

ducted strikes on more than
& 5 locations at 75 facilities in
., Iraq and Syria, targeting
Islamic Revolutionary
Guard Corps (IRGC)-

i -r,: supported hubs.
| ;'ﬂ Equally, we need
the US to restrain
Israelfromcondue-
ting a fullscale
massacre that co-
uld throw the
world down a slip-
pery slope. US di-

plomats are reportedly working on a
US-Saudi-Israel security deal, predica-
ted on a Palestine state and security gu
aranteesto Saudi Arabia. That will me-
an liftle until Iran is brought on board
with a regional deal with Saudi Arabia
and UAE, which should ideally involve
the disarmingof Iran’s proxies.

India hasarole toplay here. It'stime
New Delhi steps out of its comfort zo-
ne. Thereis work todo to bring these di-
vergent powers on the same page, Pro-
longing the Gaza war is not just a hu-
manitarian crisis but also a security
nightmare, We're one drone strike
away from a conflagration. It's also the
reason Modi's conversations with Ta-
mim al Thani of Qatar hold promise.
Ratar enjoys outsized influence with
Iran and its proxies, and Qatar has ma-
de a habit of punching above its we-
ight, With Indian Navy men released,
can India rope in Qatar tostitch a reso-
Iution that works for the region?

What about China? One, Chinese
ships are not being targeted by Hout-
his. Two, as analyst Yun Sun puts it,
China has a ‘three nos’ policy in this
conflict — no cooperation, no support,
no confrontation. So, it's unlikely Chi-
na will lend a hand to resolve the situa-
tion, enjoying the discomfiture of pri-
marily the US.

Jﬂl"-:l]ﬁ.llkal s talks with the Iranian
leadership made it clear India would re-
spond militarily toegregious attacks by
Houthis on Indian ships. If Iran co-
uldn’t be a responsible power, India
might rethink other aspects of its rela-
tionship. The attacks, he said, have ‘adi-
rect bearing on India's energy and
economic  interests.
This fraught situation
is not to the benefit
of any party and this
must be recognised.’
The Iranian leaders-
hip, from all acco-

the US and UAE,
This week, Modi's
conversations with
MBZ in Abu Dhabi
?ﬁﬂ?rtntakethls We're one

India remains drone strike
one of the few co- away froma
untries to maintain €onflagration
a steady relationship with Iran. That's
important for the Ebrahim Raisi regi-
me and the US. Iran has many reasons
to be part of the solution in the region.

P Arcde Trump Iran, like Europe,
is worried about a Trump 2.0. Trump
not only killed JCPOA but also the le-
gendary Quds Foree commander Qa-
sem Soleimani. Tehran is not likely to
forget that.

P Backvard troubles Iran has a
domestic terror problem — the Janua-
v Kerman bombings did not happen
out of nowhere, and Islamic State re-
mains a potent threat. Beyond [RGC
and Quds Foree, Iran's conventional
prowess hasa way to go.

P (il spills Global oil prices have
remained flat despite repeated pro-
duection cuts by Opec. If, say, Saudi
Arabia decides to sweep up market
share instead of looking for higher
prices, we could see a flooding of the
market in defiance of Opec. Then,
countries like Iran will struggle be-
cause their cost of production is so
much higher, and can’'t compete
with Saudi Arabia.

S0, the role Saudi Arabia — and the
UAE — play will be crucial. This is a
conflict where India has skin in the ga-

humanitarian
crisis, but also
a security
nightmare.

me. New Delhi needs to step up and ha-

ve those tough conversations. With
Tehran-— and with Israel.

‘Includes Central Asia and Oceania regions, data for which are not shown
separately above; "Primary and secondary school

ChatGPT Teacher Shortage
S H AI R I Teacher shortages are a global phenomenon, according to a report
UF THE DAY - by UMESCO. While the problem is sometimes associated with aging
i societies which have to compensate for teacher retirements, the
f world's still-growing regions on the other hand are due to hire a lot
There once was a lady | of entirely new teacher positions by 2030...
named Meena, | Est. no. of school teachers” needed until 2030,
Who wore only black | by world region (in millions) o
bl drepa, | B Replacement teachers M New teachers  RaLIgZ ISl L
She thought she
Iooked smart, Sub-Saharan Africa EXT-EilIn] 9.4 178%
Bt .EDFIﬂ}"E-[i ifs Pﬂrf, Southern Asia gEXi[ 471 52%
: Europe & Northern America 0.31 38%
They raided her house R R - . -
in the morning. el Bl :
e~ . M Africa & Western Asia 1.75 69%
: Eastern Asia 1.03 21%
J Latin America & the Caribbean 0.36 45%
TOTAL" 25.44 18.52 60%
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princely contribution
from you towards our
decolonisation efforts?

Can we expect a

Seema Sirohi

On point and on track. The India-US

defence partnership is going places and
recording successes. The US ismaking

new offers, India is listening, and the

two bureaucracies are working to align

their needs, while making startups a
part of the process.

The energy todo what onece was unthin-

kable obviously comes from a common
threat called China. Best to think of the
US willingness to sell, transfer tech-
nology and otherwise enhance India’s

defence posture in terms of two concepts

—deterrence and interoperability. The

more effectivelv India can deter Chinese
coercion along the border and across the

Indian Ocean and bevond, the better for
all concerned. And if India’sdefence
acquisitions — MG)-9B drones, for
example
pariners, even better:

The Americans have proposed, once
again, joint production of the Javelin
anti-tank missile, an offer first made in
2013. But things got stuck over tech
transfer and pricing. Let's see what
happens this time. Incidentally, Army
chief Manoj Pande iscurrentlyona

visittoexplore new avenues and oppor-

tunities’, It's the first trip by an army
chief since 2019, a gap US officials were
keen to bridge. Besides meeting his
counterpart Randy George, Pande will
travel to San Francisco and Seattleand
meet US Army Special Forces and
Stryker units.

Pentagon is gettingready tosend a
high-level delegation to New Delhi
next week. Big names include John
Aquilino, head of Indo-Pacific Com-
mand, the largest US combatant com-
mand that controls 380,000 service
members. Apart from bilateral mee-

tings, he will participate in the Raisina

Dialogue 2024, The State Department

-can augment efforts of Quad

delegation will be headed by deputy
secretarv Richard Verma, who
served asambassador to India
under the Obama administration
and knows India intimately,

by the threat of China.’

Another fast-paced result; several US
university labs have agreed to open
ﬂlEH facilities to Indian startups to
+, test products under real-life condi-

-\, BLISS OF
J} EVERYDAY LIFE

Watch ing,
Practising

alligraphy

Unfortunately, NSA Jake Sulli- . I tions. Those frying to create new
van won't be a Raisina speaker. —.  ¢yber, hypersonic and mariti- Good handwriting is an art.
He was pulled back by the me systems are especially But calligraphy —from
president last minute presu- L — welcome, Greek kalligraphia, ‘be-
mably to handle multiple LETTEH FHﬂH The offer to co-produce the autiful writing' —is magic.
international crises. The W ASHIHETUH Stryvker armoured combat Watchinga calligrapherat
much-anticipated second vehicle is alsomoving along. A work is a pleasure that can
meetingof the Initiativeon Criticaland  USteam was in India last week to pin only be matched by engaging
Emerging Technology (iCET)led by him  down specific needs of the Indian army. in it vourself. With deliberate
and Ajit Doval will have to be reschedu- The project has faced some headwinds. strokes of ink-dipped brus-

led. A Defence Policy Group meeting is

also postponed because Sasha Baker,
acting undersecretary of defence for
policy, won't travel to India. DPG has

waxed and waned over the years, and

justas it seemed to reach equilibrium,

the meeting was postponed.
But there are plenty of meetingsto
keep both sides running full steam.

Exciting things are happening under

INDUS X, which connects government, summer with afinal contract on compo- aquiet
businesses and academic institutions nents and costs. The pact for 31 ME-9B anticipation o o
with Indian and US defence startups. drones is on track after a few hiccups thatac- & B iy W
What better way than to pose a chal- related to the alleged ‘assassination compani- 1 L
lenge to new plavers? The two defence plot’ to kill a Khalistani in New York. esthe - by 4 X
departments did exactly thatandasked  The State Department formally notified start of thisartform. A
them tofind better solutions forunder-  Congress on February 1, and the green calligrapher’s focus isun-
sea communication and maritime signal should come within 30 davs. wavering, her hand moving
intelligence. Officials willannouncethe  Officials at White House and State and with fluid grace across the
winners —five Indian and five US Defence Departments are confident, If paper surface. Kach letter
companies —and divvy up the prize they weren't, they would have alerted takes on alife of its own.
money based on the quality of ideas. the Indian side during the informal Be it Chinese, Urdu or

South Asia expert Sameer Lalwani Congressional review, Japanese, the processhasa
called the joint challenge a ‘novel step’ At thesame time, questions mesmerising quality, dra-
and the pace remar- about possible Indian wing observers and prac-
kable' . INDUSX involvement in the alle- titioners into a trance-like
was announced in oed plot persist, as US state. It's a testament to the
June 2023, the officials await results of beauty of human creativity
challenge issued the inguiry committee. and expression.
in October; and Hopefully, the Indian It's also a reminder of the
winners cho- systemn is taking it power of patience and prac-
sen inJanuary, seriously, orthe tice that any art form de-
“The speed of issue will linger and mands. With the last siroke
bureaucratic - be exploited by gracefully placed. the fi-
innovation R gy - interested parties. nished piece stands asa
suggestsafar —"""'. _""""" ﬂl‘"" Always remember delightful nod to the timeless
greater sense "\ Barack Obama’s charmof thisart form,
of urgency k:: N - foreign policy prin- shimmering anddryingasit
than in the ciple: Don'tdo settles into the world.

past, motivated Tough love isinthe air

Indian private and public sector players
say they can dothe jobforless. The
question is whether domestic variants
can give the same level of protection to
troops in Kashmir in terms of mohility,
command and control, and armour on
the vehicle. Think powerful roadside

bombs.

Meanwhile, the GE engine deal is
expected to be wrapped up before the

stupid shit.’

hes or pens, the calligrapher
weaves letters into elegance
and precision. Each move-
ment is slow and deliberate,
and each stroke manifests
skill and intnition.

Asacalligrapher’s kalam
touches paper; the
re's asenseof

reverenu:emtheamg , ‘__k}’

Il acco- Prolonging the
unts, was briefed on  gaza war is
conversations with not just a

THE SPEAKING TREE

Don’t Lose
Yourself

THICH NHAT HANH

When the Buddha was 80 vears
old and knew he wasn't going to
live much longer, he offered the
practice of the ‘island of self’ to
his students. What does it really
mean to go home to yourself?

It means, first of all, vou bring
vour mind back to vour body and
vou feel that you are truly there,
You arenot being pulled either by
the past or the future or your pro-
jects or yvour thinking because
vour thinking causes you to lose
yourself. Mindful breathing can
unify body and mind, and we
can find ourselves established in
the here and the now Mindful
breathing helps us to calm down
and to be truly there and aware
of what is gning on.

(Going home is like shutting the
doors and windows so that the
wind will not penetrate, The eyes,
ears, nose, tongue, body and mind
are windows and we shut these
windows, We don't look anymore,
we don't listen anymore, we don't
think any more. We just follow
our inbreath and outbreath, and
we are comfortable in the house,
That is what we should do every
time we feel we are no longer our-
selves, blown away by events That
is what the Buddha called going
home to the island within. Close
the six windows and stay inside
with your breathing. You will be
calm, you will see more clearly,
When you feel safe and clear, you
may like to open one window to
see what is goingon,

When you focus vour attention
on vour inbreath and outbreath
and pay attention to just that,
the six senses’ doors will close
by themselves. And we are safe
and warm inside. We can come
home to our island straightaway

_Chat Room |

Deserving But,
Pray, Why Now?

Apropos ‘Rao Over Racket of
Bharat Ratnas’ by Swaminath-
an S Anklesaria Aivar(Feb14),
theact lacks honesty, as obser-
ved by the writer: Five of them
within aspan of a year, asif they
were hidden somewhere and
had to be mined out. Thisisno
recognition but political skul-
duggery. Noone is questioning
whether the recipients deserve
the merit. Most of them do, and
three of them have excelled in
their field of action. But the
concealed intent istantamount
to political wheedling, making
amockery of the highest hon-
out, the recipients and the peo-
ple. Let's hope there are no more
suspenseful acts in store to awe
the country before the polls.

MUKUND KUMAR
Mumbai

Turncoats? Must
Be Poll Season

This refers to ‘Chavan Joins BJP;
Cong Swings from ‘Coward’ to
‘Come Back’ Comment’ by Kri-

— shna Kumar
(Febl4).Ina
strange coinci-
dence, most of
the turncoats
whoswitch
over to BJP
after ditching
parties that
had nurtured them and had
given them numerous posts and
responsibilities have just one
aim: to get clean chit in the cases
against them. And, hey, presto!
After the flip, the cases get toss-
ed to the backburner and would
remainsoas longas the turn-
coats stay loyal and refrain from
another somersault.

CVARAVIND
Bengaluru

Sow the Seeds
Of Harmony

Apropos the news report, ‘Har-
vana Police Fires Tear Shells
on Farmers en Route to Delhi’
(Feb14), it is time to pay atten-
tion to the farmers protesting
in the northern parts of India
for their various demands,
including fair crop prices.
However, if all those protesting
farmers are serious about their
demands, they should notallow
vested interests to take advan-
tageof the situation. It does
bear mentioning that farming
in India has unique complexiti-
es that need unique solutions.
The central and state govern-
ments must implement appro-
priate solutions.

PSENTHILSARAVAMNA DURAI
Mumbai

Letters to the editor may be addressed to
editet@timesgroup.com
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Economy: Macro, Micro & More

Specialty Steel PLI
Attracts 312,900 cr
of Investments

SC Proposes Expert
Panel to Inspect Shut
Sterlite Plantin TN

New Delhi: Supreme Court on
Wednesday proposed a panel of
domain experts to inspect the clo-
sed Sterlite copper unit in Tamil
Nadu's Tuticorin and suggest

further compliances and way for-
ward, saving shutting down a
plant of *national importance”
will not serve anvbody's purpose.

The plant is closed since May

test over alleged poll
by it.

2018 after 13 people were Killed as
police opened fire to quell a pro-

The top court, while hearing a

plea by the Vedanta group compa-
ny, mooted the idea of setting up
of a panel of experts and sought
views of the firm, the Tamil Nadu
government and the state pollu-

ution caused

tion control board.

The bench, however, made it cle-
ar that it cannot grant permission
tothefirmto“refurbish™ the plant
asan interim order, PTI1

New Delhi: About 12,900 crore has already been
invested in the domestic steel sector under the PLI
scheme for specialty steel, an official statement

said on Wednesday:

In March 2023, 57 memorandum of understand-
ings (MoUs) were signed for generating an invest-
ment of about 29,500 crore inthe sector by FY28.

Besides, the scheme envisaged addition of 25 mt
capacity for producing specialty steel grades and
generating about 17,000 employment opportuni-
ties, ministry of steel said in an statement.

Onthestatusof thescheme, theministry said “as

— o —

of December 2023, the selected companies have al-
ready invested about T12,900 crore against an in-
vestment commitment of 21000 crore up to the

current financial year”,

It is expected that another 3,000 crore will be in-
vested by these companies during FY24.

As manv as 5 units set up as part of the PLI
scheme have begun production, and 9 more units
areexpected to begin production in this quarter, it

said.

The ministry envisages an investment of 10,000

crore in FY25.

It furthersaid that investments in the steel sector
havealong gestation period and depend on factors
like procurement of various equipment, many of

which are sourced from abroad.

Delays due to unavoidable circumstances in the
projects include supply chain delays due to geo-
political issues, unforeseen events, natural disas-
ters and changed market, among others.

The ministry, along with other relevant govern-
ment departments, hasbeen proactively engaging
with the PLI beneficiaries to resolve issues faced
by companies and facilitate them to meet their

commitments.

Measures have been taken toexpedite clearances
for projects, issue standard operating procedures
for Indian visa for experts, and to address the con-
cerns of the participating companies by contin-
uous engagement with stakeholders. PTI
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PARTICULARS

Total Revenue ()

Profit Before Tax (¥)

Profit After Tax (T )

Net Worth (¥ )

Earnings Per Share (¥ 10/- each) (Basic) (¥ )
Book Value Per Share (T )

Capital Adequacy Ratio (%)

9M FY 2024 || 9M FY 2023 t % Increase

9,276

4,025

2,993
23,239
74.56
578.77

30.86

T in Crores

7,680 10,983

3,450 4,411
2,5M1 3,285
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64.05 79.34
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33.29

{om £y 2023 | % Increase
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. CHEMTECH WORLD EXPO

Gain insights from industry leaders spanning the refining,
chloralkali, specialty chemicals, biopharma, and corrosion sectors

hemTECH will organise

focused conferences for

refining, chloralkali, specialty
chemicals, biopharma and corrosion
mitigation concurrently during the
ChemTECH World Expo 2024.

Maulik Jasubhai, chairman and
chief executive, Jasubhai Group and
ChemTECH Foundation, asserts,
“The conferences emphasise
ChemTECH's dedication to
promoting knowledge exchange
and nurturing a community-
driven approach to achieving
advancements across the industry
ecosystem. The objective is to
facilitate sustainable growth by
improving supply chains, enhancing
efficiencies, and, most importantly,
realising the vision of the Prime
Minister of India to make the
country a preferred business partner
and an integral part of global supply
chains.”

The refining and petrochemicals
industry makes an undeniable
contribution to both national and
global economies. Despite the
significant challenges presented by
the energy transition, it also offers
opportunities for those willing to
adapt and innovate. The refining
and petrochemicals conference,
guided by Sukla Mistry, director,
refineries, IndianOil and Sanjay
Khanna, director, refineries, BPCL,
focuses on the theme, ‘Sustainable
Energy Landscape - Future
Downstream’. Technical sessions
aim to provide invaluable insights
into the evolving landscape and
process integration for efficiency
and sustainable, resource-efficient
operations.

Within the domain of Indian
specialty chemicals, the prospect of
evolving from a follower to a leader
is plausible. Nadir Godrej, CMD,
Godrej Industries Ltd, and chairman
of the Central Advisory Board (CAB)
for Specialty Chemicals World Expo
2024, affirms the importance of
reliable supply chains, innovation,
sustainability, and meeting
diverse consumer needs for
industry success. The specialty
chemicals conference, '‘Role of
Spedialty Chemicals in Catalyzing a
Sustainable Future,’ will delve into
fast-growing end-user segments
and emerging industries, offering

immense opportunities for Indian
manufacturers in technology and
innovation.

Jayant Dhobley, CEO and
business head, Aditya Birla Group
and chairman, CAB Chloralkali
World Expo 2024 expressed,
“Hazardous nature of chemicals
and high power cost, which are
close to 70 per cent of operational
cost are persistent challenges
for the chloralkali industry and
continue to pose obstacles to the
sustainable growth of this industry.
Further, it is imperative to generate
downstream product demand” The
Chloralkali conference aims to have
insightful discussions on emerging
global trends, renewable power,
downstream utilisation of value
chain, technology development and
panel discussion on execution and
operating large projects.

Dr Rajesh Gokhale asserts that
the Indian pharma industry, in
collaboration with the government,
has undergone massive
transformation and that the future of
biopharma will emerge from India.
The Biopharma conference, titled
‘Navigating the Path to Leadership
in Biopharma Excellence,” will
provide attendees with actionable
insights, strategic perspectives, and
practical knowledge to navigate the
evolving landscape of biopharma
and position themselves as leaders
in excellence within the industry.
Additionally, ChemTECH will host
aworkshop ‘Ensuring Access to
Biological Drugs for Developing
World' in partnership with the
BRICS Law and Policy Competition
Centre and Federal Antimonopoly
Service of the Russian Federation
with the support of ICT Mumbai
during the event.

The Surface Engineering, Coating
and Corrosion Control conference,
titled ‘Innovation and Best Practices
for Corrosion Mitigation,’ led by N
Senthil Kumar, director of pipelines,
IndianOil, promises valuable
insights for attendees from the oil
and gas, upstream and downstream,
and chemical processing industries.
The conference will explore
cutting-edge technologies and
solutions, fostering discussions on
applications and customisation for
industry-specific needs.
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The lamp lighting ceremony marked the
inauguration of ChemTECH + PHARMA 2005
international conferences and Expo. (L-R) Dr
Toshi-Hiko Kobayashi, executive director, The
Pharmaceutical Society of Japan; Grant Kearney,
chief executive officer, Innovation Xchange
MNetwork, Australia; Shaheen Ali Shaheen, assistant
secretary general, Federation of UAE Chambers

of Commerce & Industry; Jasu Shah, chairman,
ChemTECH Foundation, Dr K Anji Reddy, chairman,
Dr Reddy’s Laboratories; Dr Partha Ghosh,
chairman, Partha Ghosh & Associates: Richard
Clemens, managing director, VDMA, Germany; RI
Singh, joint secretary, Department of Chemicals and
Petrochemicals, Government of India; Ajit Singh,
chairman, ACG Worldwide and chairman, National
Advisory Board, PHARMA 2005

| e
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2007

CHEMTECH+PHARMA 2007: Dignitaries at the
Inaugural Function, (L-R) Nikhil Meswani, executive
director, Reliance Industries Ltd; Ajay Piramal,
chairman, Nicholas Piramal India Ltd; Jasu Shah,
chairman, ChemTECH Foundation; Satwant Reddy,
secretary, Dept. of Chemicals & Petrochemicals,
Govt. of India; Partha Ghosh, chairman, Partha
Ghosh & Associates, USA; Richard Clemens,
managing director, VDMA, Germany; Dutta Gupta,
president, ICC; Rene Van Sloten, executive director,
industrial Policy, CEFIC, Brussels

UIL T AY | T Renning | Ermmglh

(L-R) Elie Lahoud, chief operating officer
(engineering and construction), Petrofac; Sukla
Mistry, director (Refineries), Indian0Qil; Sanjay
Khanna, director (Refineries), BPCL; Prasad
Panicker, chairman, Nayara Energy; Rajeev
Mathur, director, HCG Group, Convener Gas
World Tech Expo 2023; 5P Singh, CEO, Adani
Total Pvt Ltd; and Maulik Jasubhai, chairman and
chief executive, Jasubhai Group & ChemTECH
Foundation during inauguration of Refining and
Petrochemicals World Expo 2023
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UP’s 2024-25 BUDGET FOCUSES ON ‘GYAN ’

J"i” |uu||

ECONOMIC

HIGHLIGHTS

Budget size:

Rs 7.36

lakh crore
(6.7% increase over 2023-24)

EXPENDITURE

Revenue expenditure:

Rs 5.33 lakh crore

Capital Expenditu“re
Rs 2.04 lakh crore

Gapltal nutlay
Rs 1.55 lakh crore

Increase in capital
outlay: 6.19%

Revenue surplus
(% of GSDP): 2.97%

Fiscal deficit, (% of GSDP)

within FRBM limit
of 3.5%: 3.46%

ALLOCATIONTO

KEY DEPARTMENTS
(IN INR CRORE)

Primary Education.
Rs 76,035

Energy.
Rs 97, [171

" Police:
Rs 39,516

Public Works Department:
Rs 34,858

Medical Health & Family Welfare:
Rs 27,086

© UrbanDevelopment:
Rs 25 693

‘ Hural I]Elrelnpment:
Rs 25,409

Hamaml Eange & Hural Water Supplr
Rs 25,110

Panchayati Raj:
H521197

Heavy & Medtum Im:lusirﬁ
Rs 21,054

i ) 2 -;'-"' | ':_..' 48 I T r

FARMERS' WELFARE

e Uttar Pradesh budget eyes 5.1%
agricultural growth in financial
year 2025

e Rs 2,400 crore allocated for supplying
electricity to private tube wells of
farmers at concessional rates,
which is 25% more than the current
financial year

* Rs 200 crore allocated for the World
Bank-assisted UP Agris Scheme

e Allocation of Rs 449.45 crore for
PM KUSUM Yojana

* Allocation of Rs 1,100 crore for supply
of free water to farmers

WOMEN & CHILD DEVELOPMENT

¢ Rs 700 crore allocated under the
Mukhyamantri Kanya Sumangala
Yojana

e Rs 4 073 crore allocated for maintenance
grants to destitute women after the death
of their hushands

e Rs 600 crore allocated for the
daughters of poor families under the
Mukhyamantri Samuhik Vivah Yojana

e Allocation of Rs 971 crore for payment
of honorarium to anganwadi workers
and assistants

YOUTH & EMPLOYMENT

e 8.32 crore workers of Uttar Pradesh
registered on the 'e-Shram' portal
created by the Government of India —
highest in the country

e Rs 4,000 crore allocated for
distribution of tablets/smartphones
under Swami Vivekananda Yuva
Sashaktikaran Yojana

e Allocation of Rs 220 crore for

scholarship to students of minority
communities

e Allocation of Rs 70 crore for Chief
Minister Apprenticeship Promotion
Scheme

SPORTS

* Rs 195 crore allocated for
development of sports infrastructure
in various districts
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Taking UP closer to 1 trillion dollar vision

e Rs12 crore allocated for establishment of
Sports Science and Injury Centre

* Rs 50 crore allocated for construction of
sports infrastructure with private
participation

LAW & ORDER

e Allocation of Rs 39,550 crore to
modernise the state police force

Mndemlsmg Iaw and urﬂar mfrash*ur:tura

e Allocation of Rs 300 crore for
establishment of courts in various
districts of UP

* Rs 100 crore allocated for the under-
construction National Law University in
Prayagraj

MEDICAL & HEALTHCARE

e Rs 7,350 crore allocated for the
operation of various programmes
under the National Rural Health
Mission

e Allocation of Rs 400 crore for

establishment of a medical college in
Varanasi district

e Allocation of Rs 125 crore for free
medical facilities for incurable
diseases

e Rs 322 crore allocated for Pradhan
Mantri Matru Vandana Yojana in
2024-25

‘»'H.?' L *'IH "‘~Z'j;!

‘ In the last seven years, Uttar Pradesh has written
" anew story of progress, in which the public has
actively participated along with the state government.

| am confident that Uttar Pradesh will play a leading role

in the resolution journey of developed India.

Narendra Modi, Prime Minister

This is a budget of Rs 7,36,437 crore.
There has been an increase of 6.7%
compared to the budget of 2023-24, It also presents
the achievements of the Double-Engine government
committed to PM Narendra Modi's vision of

‘Sabka Saath, Sabka Vikas, Sabka Vishwas, and Sabka
Prayas'. If we compare the GDP of Uttar Pradesh in
2016-17, which was almost Rs 12 lakh crore, and
now if we talk about the GDP of UP in 2024-25,

it will be successful in reaching Rs 25 lakh crore.

Yogi Adityanath, Chief Minister
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Empowering the people and
the future of Uttar Pradesh

GYAN is an abbreviation coined by PM Narendra
Modi, symbolising ‘ gareeb (underprivileged), yuva
(youth), annadata (farmers) and nari shakti (women
power)’ — the four key sections of the nation that
UP’s Rs 7,36,437.71 crore budget seeks to uplift. UP
government’s fiscal strategy for 2024-25 has begun
with a budget that outlines concrete steps towards

making the state a 1 trillion-dollar economy.
Addressing the needs of key sectors and its
stakeholders, the new budget has prioritised growth
and welfare-centric initiatives for developing
all-inclusive context for youth employment, women
empowerment, farmers’ prosperity and welfare of
the poor and the entrepreneurs.

Government Ayurvedic College in
Ayodhya and Government
Homeopathic Medical College in
Varanasi to be established

AVIATION SECTOR

Rs 1,100 crore allocated for
development of airstrips across
the state

Mayorpur (Sonbhadra) and Sarsawa
(Saharanpur) airports under
construction

Expanding & upgrading air-connectivity

Allocation of Rs 150 crore for the
expansion of Maharishi Valmiki
International Airport Ayodhya Dham

CONNECTIVITY

Rs 3,668 crore allocated for PM Gram
Sadak Yojana

Rs 800 crore allocated for widening/
strengthening/construction of 4-lane
highways for industrial/logistics parks

Allocation of Rs 1,000 crore for
construction of flyovers and similar
infrastructure in urban areas

Rs 346 crore allocated for Agra Metro

Rs 914 crore allocated for the Delhi-
Ghaziabad-Meerut Corridor Regional
Rapid Transit System project

Rs 395 crore allocated for Kanpur
Metro Rail project

INDUSTRIALISATION

Allocation of Rs 400 crore for Atal
Industrial Infrastructure Mission

With an estimated investment of
Rs 30,000 crore, eight data centres
planned to create 900 MW capacity

Rs 400 crore allocated for Atal Bihari
Vajpayee Powerloom Vidyut Flat Rate
Yojana to uplift handloom and
powerloom weavers

Allocation of Rs 200 crore under PM
Mega Integrated Textiles Region and
Apparel Scheme, to establish mega
textile park in Lucknow-Hardoi on
about 1,000 acres

WELFARE

New scheme — Construction Workers
Death and Disability Assistance
Scheme — created by integrating
'‘Construction Workers Death, Disability
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BUDGET ALLOCATED IN
2024-25 TOWARDS
HIGH-GROWTH DRIVING
ECONOMIC PROJECTS

e Asia’s largest airport at Jewar:
Rs 1,150 crore

¢ Linking industrial nodes with
expressways/ NHs:
Lucknow- Agra and
Purvanchal: Rs 500 crore

e National Rural Health Mission:
Rs 7,350 crore

e 14 new Medical Colleges:
Rs 964 crore

Assistance and Disability Pension
Scheme' and 'Construction Workers
Funeral Assistance Scheme'. In all the
schemes consolidated under this
scheme, there are 40,183 beneficiaries
till November 2023 and an amount of
about Rs 433 crore spent

e Allocation of Rs 7,377 crore for
old-age pension

e Allocation of Rs 1,170 crore for
Divyang Pension Yojana

* Rs 42 crore allocated for Leprosy
Pension Scheme

TOURISM & CULTURE

e Allocation of Rs 2,500 crore for the
grand event of Maha Kumbh Mela-
2025

» Rs 14.68 crore allocated for
establishment of Nishad Raj Guha
Sanskritik Kendra, Shringverpur

e Rs 10 crore allocated for International

Ramayana and Vedic Research
Institute in Ayodhya

e (One tourist destination to be
developed in each assembly
constituency of UP under
Mukhyamantri Paryatan Vikas
Sahbhagita Yojana

EDUCATION

* Rs 650 crore allocated for free
sweaters and shoes-socks, in addition
to Rs 350 crore for school bags for
over 2 crore students studying in
classes 1108

e Allocation of Rs 255 crore for
enrolling more than 2 lakh children
from disadvantaged groups and
economically weaker sections in
2024-2025

Children learning through digital interfaces

e Allocation of Rs 1,000 crore for
Operation 'Kayakalp'

e Rs 498 crore allocated for digital
libraries at Gram Panchayat and
ward level

* Rs 168 crore allocated for distribution
of free uniforms to nearly 30 lakh
students above the poverty line

CONSUMER CONNECT INITIATIVE
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Beating Volatility

MOVES AHEAD OF PEPSICO, NOVARTIS AND SAP IN THE PAST ONE WEEK

RIL M-cap Crosses 320 Lakh cr,

Fear
WWW.ETMARKETS.COM
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SMART INVESTING

Hero Moto's
Got Wind in
its Wheels,
with Strong
Models,
.Demand

Irdai Moves Towards
Changes to Protect

1 | Microsoft 3,020 9.74 36.75
’ th : 2 Apple 2,860 -1.28 2882 -
Co World's 48" Most Valuable . :---c = - - pglicyholder Interest
4  Alphabet 1,810 8.62 24.38

Reliance Industries became the first Indian company : _ 5 |Nvidia 1,780 4526 | 9241 — in order to reduce compliance
to reach 220 lakh crore in market capitalisation. The 46  Hermes 241 1254 5220 E‘f”g;l“i; ;ﬁ{flgggﬂ;éﬁg‘;e‘"ﬁgiﬁ
ERREY 1D e e cunglnmeratgs inarket value sood 47 Netflix 240 23,60 45.47 Mumbai: In a step towards en- tions propose relaxing several
at ﬂﬂ'ﬂfi Iakh_ SIS {fﬁ??.ﬁ,? b'”'m.ﬂ on Wednesday, 48 Reliance Industries 239 28.00 30.24 hanecing protection of insurance norms relating to receipt of pre-
catapulting it into the list of world's most valuable y policyholders, the Insurance Re- mium, nomination, assignment

' i ' i 49  Intl Holding Co 239 0.03 30.39 ; - s i oy - A AT
corporations. Surpassing behemoths like Pepsico, gulatory and Development Aut- of policies, insurance advertise-
:EIJEE E‘fﬁ"f’n”.fg; 35 [L_ ﬁ;ie iﬂm[rﬁg i:l t?'tE:aﬂE B?tL ﬂ;&gﬁim 50  Ind & Comm Bank of China 236 7.72 5.29 h E{;‘l?{ of India {llrg,;an has pt‘{{l:upn- n;lentr-.. and the opening of bran-

; sed changes including extending ches.
currently in the list of the most-valuable companies in Share Price LOBAL ERGY PAN the free-look period to 30 days for  The regulator has proposed that
the world. It is now behind Netflix by a billion dollars. on BSE () TOP G EN COM IES both life and health insurance po-  life insurance policies cannot be
At home, the second-most valuable company Tata B Rank Company Market 3-Hﬂﬂt!1 PE licies up from 15 days for policies issued without obtaining a nomi-
Consultancy Services is valued at 215 lakh crore, : Cap (% bn) | Return (%) sold physically. i nation, and nomi-
followed by HDFC Bank at 210.51 lakh crore. 1 Saudi Arabian Qil Co 2,050 518 | 1629 E?#{flg“ilﬁgk@iﬁf ?ﬂgﬁ’siﬂﬁ' S rEeileg Is"liﬂﬂsmﬂui IOV
Following the 28% run-up in RIL shares in the last 2 Exxon Mobil 402 -2.83 1064 rance policies and cancel them timesfor troduced for ge-
three months as against the 12% Aol the Nifty, 3 | Chevron 284 383 12.34 within a specified period without certain neral and health
the net worth ﬂf .thE company’s Frfa"ma" & fﬂ!"nder : : incurring surrendercharges. Du-  customer insurance polici-
Mukesh Ambani jumneq $13.4 billion so far tht$ year Market Cap | 3-Month 4 | Reliance Industries 239 28.00 30.24 ring this period, the insurance transactions es where appli-
to $1[:9.E hlllll:?n. according tlg the Frll_ilml'l'lbeé'g Ecllulﬂ;ﬁ' (2Cr) Return '15"5} 5  Shell 202 -4.22 11.05 company refunds the first premi- havebeen cable,

gires list. Ambani is now 11th wealthiest individual in PR : aid by the nolicvholder upori  reduced to The ranasad

; : 1 |Relianceinds | 20,04,624 : um paid by the policy P propos
the world, above Gautam Adani of the Adani group ; o ; R mh'na, = i L policy return. just 7 days regulations also
and Mexico’s richest person, Carls Slim. 2 TG 1500248 2364 @ 3342 : 7  TotalEnergies 156 -3.31 741 At present, the 30-day free-look | talk about chang-
In July last year, RIL demerged its financial business 3 HODFCBank 10,51,263 -7.04 1544 8  ConocoPhillips 130 -4.99 12 .61 puzrlt:]rgli is m]ﬂy appl_mahlg to p:}#ﬂl- es for ma}lire?"s. F]li;]g z}{h-'ﬁrus;ii

into Jio Financial and listed it separately. Jio Financial essold inelectronicmode orthro- ments with the authority wou
is currently valued at #1.73 lakh EmrE, 5 AL B AL =4 1983 J | Petrobras L 1235 3.3 ¥ ugh distance marketing, while no longer be required, and insu-
+ 5 Infosys 6,91548 2131 28.27 10 BP 102 0.55 700 3 physical policy sold has a 15-day rers meeting specified criteria

Rajesh Mascarenhas A g :

free-look period. would not need prior approval for
PRAVIN G “Theextension to30dayvsacross certain activities. Moreover, in-

BlueStone Jewellery
Plans Z2,000-cr IPO

Bearish Bets on HDFC Bank Rise to Record Levels

|

deposits, which impact the

has resulted ina major

rebound in the stock. This

all categories of policyholders al-
lows for more time to review poli-
cies thoroughly,” said a insuran-
ce executive,

The draft regulations ‘Insuran-
ce Regulatory and Development

surers meeting specific solvency
and profitability criteria would
be permitted to open foreign
branches, including offices at the
International Financial Services
Centre Authority (IFSCA).

Kairavilukka costof fundsand marginsof  selloff from funds. couldalsopushuptheBank  Authority of India (Protectionof — Reporting requirements for out-
Rajesh Mascarenhas the bank,"” said Shrikant Jain said if the stock cros- Nifty index, in which HDFC Policyholders’ Interests and Alli- sourcing would also be dispensed
Mumbai: Bearish bets on Chouhan, head of equity ses the 1,400 level, it could has the highest weight. ed Matters of Insurers) Regula- with, with insurersinstead requi-

Mumbai: BlueStone Jewellery, an

stock futures of HDFC Bank,

EEZrE OMOX

research at Kotak Securities.

lead toa short covering,

tions, 2024," is brought to consoli-

red to make necessary disclosu-

online-first jeweller backed by Ra- India’s most valuable lender; In the options segment, which may drivea kairaui. lukkatetimesgroupcom  date eight different regulations resintheirannual reports.
tan Tata, planstoraise around 2,000 are at the highest level ever HDFC Bank call and put

crore through an IPO, people famili- asconcerns that thefirm's contracts have seen the

ar with the matter said. profitability is under pressu- highest build-up at 1,400 KERALA WATER AUTHORITY 5 GO IR Vi My ':,H-"'

The startup is seeking pitches from re are seen weighing down strike. Tender No : 360/2023-24/KWAJ PHC/TVLA , WL e dar i e aftv fEere ot ﬂ:am 5
investment bankers to underwrite its share price. Analysts said options JJM-: WSIS’ED Mylapra, Malayalappuﬂ_aa and "u’ac_la ssetlkkara F'anchayraths- ¥y Tt PENSIIN FUND REGULATORY AMD DEVELOPMENT AUTvoRTy 71! Mahotsay
and market the IPO that is likelv to Total open interest, or data suggests that HDFC Construction of 6LL OHSR at Thompilkottaram including supplyand laying
involve diluting a 10-15% stake, com- outstanding positions, in Bank could face a strong 200,300, 400mm DI K3 pipes and road restoration works. EMD : Rs. PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
prising a fresh issue of shares and HDFC’s stock futures has ber quarterresultsonJanu-  hurdleat 21,440 level. 500000, Tender fee : Rs. 19518, Last Date for submitting Tender : 04- B-14/A, CHHATRAPATI SHIVAJI BHAWAN, QUTAB INSTITUTIONAL AREA,
an offer for sale (OFS), they said. surged by 115% to4.191akh ary 16, the share price has “1440 is the maximum 03-2024, 02:00:pm Phone : 04692600162, Website : www.kwa.kerala. KATWARIA SARAI, NEW DELHI- 110 016,

Launched in 2011, BlueStone is back- contracts —a record build- declined over 21.3% as pain area based on Call- gov.in & www.etenders.kerala.gov.in. Superintending Engineer VACANCY NOTIFICATION
ed by prominent investors such as Ra- up—after itsthird-quarter  againstthe4.82% dropinthe Putdata, whichif crossed. | rorwErEESETETEED PH Circle, Pathanamthitta
tan Tata, Accel, Kalaari, Iron Pillar, results with most of them Bank Nifty index will lead to a short cove- Applications are invited from Indian citizens for appointment as
[vyCap, Nikhil Kamath, and Saama being short positions, said “We see the shares of ring of positions,” said Chief Executive Officer (CEQ), National Pension System

Capital. Some of the existing private
equity investors are expected to sell
their holdings entirely or partly thro-
ugh the [PO, people cited above said,
An email query sent to BlueStone
Jewellery did not receive any re-
sponse till press time Wednesday,

Ruchit Jain, lead research
analyst at 5Paisa.com.

The stock declined 0.7% to
close at ¥1.584.9 on Wednes-
day, its lowest level in the last
52 weeks. Since the an-
nouncement of the Decem

HDFC Bank being under
pressure due tonet interest
margins (NIM) falling
further in the third quarter,
along with a shift from
CASA (Current Account,
Savings Account) to term

Rajesh Palviva, head of
technicals and derivatives
at Axis Securities.
Palviya said the level i3
unlikely to be breached
soon, given the weak
outlook for the bank that
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MUMBAI RAILWAY VIKAS
CORPORATION LIMITED
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REQUEST FOR TENDER: MRVCWM111/R

(Two-Envelope Tendering Process without Prequalification)
Mumbai Railway Vikas Corporation Lid. (MBVC) having its corporate office at
Second Floor, Churchgate Station Building, Mumbai-400020, invites
e-Tenders for the “Execution of P-Way [ Track Linking works including
Supply of P-Way Materials {excluding Supply of Rails & PSC Main Line &
Special sleepers) and Supply of Ballast, Yard Remodelling, Laying of
turnouts, SEJ and other miscellaneous works in Panvel-Karjat Section
in connection with Panvel-Karjat double line suburban corridor Project
under MUTP-III". Details of Tender and Tender document are available
on e-procurement website https:/ilwww.eprocure.gov.in/eprocure/app.
The last date for completed e-Tender submission at website
https://'www.eprocure.gov.in/eprocurefapp is 28/03/2024 up to 12.00 hrs.
Corrigendum, if any, will be posted on the website only.

Government of India
Public Enterprises Selection Board

CORRIGENDUM
With reference to the PESB advt. No. 7/2024
dated 23.01.2024 vide which application for
filling up the vacancy to the post of Chairman
and Managing Director, SJVYN has been
invited, it is informed that the date of vacancy for
post, wherever appears, may be read as

Trust (NPS Trust), New Delhi on Contract /Deputation basis
for an initial period of three (03) years, which may be extended
for another period of two (02) years, if the Authority so desires.
The details of eligibility criteria, mode of selection, emoluments
and application form etc. are available on PFRDA's website i.e.
www.pfrda.org.in_as well as NP5 Trust's website i.e.
www.npstrust.org.in and also on the website of National Career
Service www.ncs.gow.in.

Corrigenda/ Addendums/ Notices (if any) relating to this
vacancy notification shall be issued only on the website of
PFRDA/NPS Trust.

The last date for receipt of application is 04 April, 2024
{Th I.:I1‘$d ﬂ}"] Sdf‘

CHIEF GENERAL MANAGER

Please visit our website [W]3ea HR Department

www.pfrda.org.in for
complete information or
scan the QR code

]#9 -1+ 8 Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Corporate Identification Number (CIN) : U40109PB20105GC033813
Web site : www.pspcl.in (Dy. CE/Hydel Project PSPCL, Patiala
Contact Number 96461187 54)

Tender Enquiry No. 314 /HPs/ED-II/RSD-133 Dated: 09.02.2024
Dy. CE/ Hydel Projects, PSPCL, Shed A-3, Shakti Vihar, PSPCL,

Patiala Invites E-Tender for Supply, erection, testing and
commissioning of 1 no Oil Filtration Set for turbine and
generator oil at RSD Shahpurkandi.

For detailed NIT & tender specification please refer to
h Al un v.in from 20.02.2024 onwards.

NOTE : Corrigendum and Addendum, if any will be published

01.02.2024 instead of 01.03.2024. Other T&C
contained in the aforesaid advertisement will
remain unchanged.

For details log in to website

Uber luxurious living awaits

Exclusive apartment overlooking the greens

Greater Kailash |,

New Delhi

http://pesb.new.nic.in

CENTRAL WAREHOUSING CORPORATION

{4 Govt. of Indis Undertokng)
oy ufl_ﬁrllnﬂilmnnu draa Gugue] Emnh barg
3 as K, Sy Dalhi-TI0G08

Worshousing for Everyone

EX{]

online at https://eproc.punjab.gov.in
C 12224, DPRPh, | TE155M 2270820202444

No. CWC/B&C/ED/7(1) (f)/2023-24 Dated: 15.02.2024

ELECTION NOTICE

Motice is hereby given that Election of Director on the board of the Central
Warehousing Corporation for a term of three years, representing sharehold-
ing institutions under section 7N (f) of Warehousing Corporations Act, 1962
viz. insurance companies, investment trusts and other financial
institutions, recognised associations and companies dealing in agricultur-
al proeduce or notified commeodities, will be held on 16.04.2024 (Tuesday)
(02.30 P.M. to 04.30 P.M.) in the Auditorium of the Corporate Office,CWC.
The last date for receipt of nomination is 06.03.2024 (Wednesday) up to
5.00 PM. The last date for receipt of proxies fauthonzed representations
(ARs) will be 21.03.2024 (Thursday) up to 5.00 PM. For detailed information

 Built-up area: Approx. 5,000 sq. ft. 4s4.515 sq. mt)
- Meticulously designed with the highest interior specifications
« Private lift and lift lobby

please logon to CWC website www.cewacor.nic.in,

Secretary, CWC

EAET CENTRAL RAILWAY {©

[©] EAST CENTRAL RAILWAY [i®]
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GOVERNMENT OF WEST BENGAL

NOTIFICATION

APPOINTMENT TO THE POST OF DIRECTOR (FINANCE),
THE DURGAPUR PROJECTS LIMITED

Applications are invited from eligible persons for appaintment to
the post of Director (Finance), the Durgapur Projects Limited,
Details are available in www.whbpower.gowvin & www.dpl.net.in
Duly filled in application in prescribed proforma shall be sent to the
Managing Director, the Durgapur Projects Limited. Administrative
Building, Durgapur-713201.

Filled in applications may also be mai tdpl@gmail.com
{superscribing of the position applied for ) within two weeks from
the date of publication of the advertisemant.
Joint Secretary
Department of Power
Government of West Bengal

BCA- N 112 (3F2024

KARNATAKA STATE SEEDS
CORPORATION LIMITED

(Governmant of Kamataka Undertaking)

a2 "Beej Bhavan®, Bellary Road, Hebbal Bengaluru-24.
.8 shili ki ‘ED n E;nggﬁgﬂf:_ﬂnﬁ_lmm Ph.: 080-23415652 | 5656, Fax; 080-23415895
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of president of India from competent and
expernanced contractors for execution of the
work mentoned below: (1) Name of work
with its location and Completion Period:
“Design, manufacture, supply, instaliation,
testing and commissioning of Aulomatic
Block Signalling in BAKTIYARPUR-Mankatha
(MKB) (Enclusive) section (72 Km) in
Danapur division of E.C. Raibway." Division;
All Five Divisions including Zonal Headquarier
of E.C.Railway, Completion period 15
manths. {2) Approx. cost of the work: Rs.
54264273668 (Rupees Fifty Four Crore
Twenty six Lakhs Fourty Two Thousand
Seven Hundred Thirly Six and Sixty Eight
Paise only) (3) Bid Security to be deposited:
Rs. 2863200.00 (4) Last date and time of
submission of tender and Opening of
tender: 12/03/2024 up to 12:00 Hrs. and
12/03/2024 at 12:30 Hrs. (5) Website
particulars, Notice Board Location where
complete details of tender can be seen:
www.ireps.gov.in on the Motice Board of
Principal Chief Signal & Telecom Engineer |/
East Central RailwayHajipur & Dy, Chief
Signal & Telecommunication Engineer’ Warks,
East Ceniral Railway/TDanapur.
Dy. Chief Signal & Telecommunication
Engineer/Works, E.C. Rly, Danapur
PRIDZZBS/DNRISETWITIZ3-24/36

of president of India from competent and
experenced contractors for execution of the
work menfioned below:- (i) Name of work
with its location and Completion Period:
"Design, manufacture, supply, installation,
testing and commissioning of Automatc
Block Signaliing in Mankatha [(MKB)
{(Exclusive)-JHAJHA section (61 Km)
section in Danapur division of E.C. Railway."
Division: All Five Divisions including Zonal
Headquarter of E.C.Railway, Completion
penod 15 months. (il) Approx. cost of the
work: Rs. 500567014.54 (Rupees Fifty
Crore Five Lakhs Sixty Seven Thousand
Fourteen and Fifty Four Paise only) {iii) Bid
Security to be deposited: Rs. 2652800.00
{iv) Last date and time of submission of
tender and Opening of tender:
121032024 upto 12.00 Hrs. and 12/03/2024
at 12.30 Hrs. (v) Website particulars,
Notice Board Location where complete
details of tender can be seen:
www.ireps.gov.in, on the Notice Board of
Principal Chief Signal & Telecom Engineer/
East Cenfral Railway/Hajipur & Dy. Chigf
Singnal & Telecommunication Engineer/
Works, East Central Railway! Danapur,

Dy. Chief Signal & Telecommunication
Engineer’Works, East Central Railway/Danapur

PRI0ZZ80/DNR/SETWITI23-24/36

Sub: Short-Term Tender Notification for purchase
of Chemicals Thiram 75% WDP (Kgs) and Fumigation
Tablet-Aluminum Phosphide 56% to KSSC-reg.

The Corporation invites Short-Term Tenders from
Manufactures / Suppliers for the supply of Chemicals for
Thiram 75% WDP (Kgs) and Fumigation Tablet-Aluminum
Phosphide 56% packing of various seeds. The tenderers
may log on to e-procurement portal of Govt. of Karnataka at
www.kppp.Karnataka.gov.in for obtaining details of
Quantities Tendered and Terms & Conditions and for
participation in the Short-term tender. For Registration and
clarifications, contact Helpdesk Phone No.080-22340060/
22340984. Blank tender tender document can be
downloaded from e-procurement portal dated 13.02.2024
after 5.00 p.m. onwards. (1) Pre Bid Meeting Date:
16.02.2024 at 11:30 A.M. (2) Last date for submission of
Tenders: 21.02.2024 up to 05:00 P.M. (3) Date of Opening
of Technical Bids: 23.02.2024 at 11.00 AM. (4) Date of
Opening of Commercial Bids: 26.02.2024 at 11.00 A.M.

Sd/-General Manager (M & C)
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NO IRREGULARITIES IN
ACCOUNTS: BANK MD

E&Y to Audit
over smA/cs
of Bandhan

Atmadip Ray

Kolkata: E&Y 1s conducting
an audit on Bandhan Bank's
a.1 million microfinance bor-
rower accounts as part of its
mandate to examine 22,750
crore worth of loans against
which the bank has sought
insurance claims from the
government.

Bandhan
Bank mana-
ging director
Chandra Shek-
\ har Ghosh has

denied any ir-
regularity in those accounts
and evergreening of loans.

“Theaudit issueistakingti-
me to resolve because it in-
volves a humungous 51 lakh
borrower accounts. Stake-
holders should not worry
aboutit,” GhoshtoldETinan
interview,

The loans are backed by two
separate government guaran-
tee schemes,

Q

atmadip raytimesgroup.com

D-ST CHARGE Premium bikes, parts and merchandise sales to also help offset EV margin pressure

Hero Moto’s Got Wind in its Wheels,

AshutoshRShyam

ET Intelligence Group: The stock
of Hero MotoCorp haslostnearly 3%
in the three trading sessions since
Friday when it declared its third-qu-
arter results, following profit-boo-
king and concerns over losses in the
electric vehicle (EV) segment.
However, factors such as incre-
mental volume from the premium
bike segment, strong product line-
up, and improving demand for ent-
rv-level bikes may help the count-
ry's largest bike maker in mitiga-
ting the margin pressure from the
EV segment and retain its outper-
formanceon bourses. Thestock has
gained over 50% in the past three
months, outperforming the 18% re-
turn of the ET Automobiles index.
The company’s conventional two-
wheelers segment clocked 16% ope-
rating margin before depreciation
and amortisation (Ebitda margin)
while the overall blended margin
was 14% implving a 200-basis point
drag due to the EV segment losses,
It indicates that the EV scooter bu-
siness incurred a loss of 2.4 lakh

On the Road

Il Total domestic motorcycle volume
== % of Premium bikes
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per unit on a sales volume of 8,246
units where the average selling pri-
ce was about 1.3 lakh per unit in
Delhi. The margin pressure for the
EV business will continue until the
segment volume increases enough
torationalise fixed costs.

To strengthen the EV portfolio,
Hero Moto plans to launch one
mass-market and another mainst-
ream electric scooter in the next fi-
scal vear. In addition, it will expand
the retail EV presence by increa-
sing the number of scooter hubs
called Vidahub to 100 next year

PRAVIN G
from 18 currently.

So far, the company has been able
to neutralise the pressure from EV
losses due to rising volume of premi-
um bikes, whichrose by 85% vear-on-
vear to 22,847 units in the December
quarter. The entry-level segment vo-
lume increased by 18% to nearly
300,000 units thereby taking total mo-
torcyele volume to 1.2 million units
in the domestic market. The Ebitda
per vehicle was 9,329, little changed
from the previous guarter, The volu-
me of more than 125cc segment is ex-
pected to reach around 200,000 units

with Strong Models, Rising Demand

in FY25 from 120,000 units in FY24.

The total sales volume rose by
4.2% wear-on-year to 4.2 million
units in the first nine months of
FY24. Analysts expect volume to
orow by 6.5-7% and 10-12% for the
current and next fiscal vears. [t me-
ans the monthly volume for the
March 2024 quarter is expected to
be 14,000-15,000 units higher than in
the previous nine months.

Apartfrom core earnings from ve-
hicle sales, revenue from spare
parts and merchandise has been

orowing at a brisk pace with a su-

perior margin, The spare parts sa-
lesrose to 71,430 crore in the Decem-
ber quarter from 1,260 crore a year
earlier and constituted around 15%
of total sales.

The annualised revenue of parts,
accessories, and merchandise busi-
nesscrossed 5,500 crore during the
December quarter. The company
plans to invest 600 crore over the
next two vears to set up a global
parts centre in Tirupati with a sto-
ragecapacityof 36,700 SKUs(stock-
keeping units).

asfitosh. sfyyamaiimesgroup.comn

1DBI BANK may hold Swiss auction with
NARCL's Z670-crore offer as anchor bid

NARCL, Omkara ARC in
Fray for Wind World Debt

sangita Mehta

Mumbai: State-owned National As-
set Reconstruction  Company
(NARCL) and Manish Lalwani-pro-
moted Omkara Assets Reconsiruc-
tion Company (ARC) are in the fray
to acquire the debt of wind turbine
manufacturer Wind World (India)
that has been under corporate insol-
vency process for over five years.

NARCL has offered #70 crore to
lenders, which mainly includes go-
vernment-owned banks, while Om-
kara ARC has offered 2350 crore as
upfront cash, people aware of the de-
velopmentstold ET.

The NARCL offer is a combination
of 15% cash and the balance 85% in
the form of security receipts that
will be paid on recovery of the loan
orattheend of five years, whichever
is earliest, The lead bank IDBI Bank
is likely to hold a Swiss challenge
auction with NARCL's offer as an
anchor offer, people cited above said.

In case the lenders receive a coun-
ter offer, NARCL will have the first
right to match it.

NARCL and Omkara ARC did not
respond to ET's request for com-
ment fill press time on Wednesdaw

“The company has 300 crore cash
balance; it is operating as a going
concern, and there is demand for as-
sets in renewable energy space,. .-
hese are some of the biggest attrac-
tions,” a banker said, explaining the

ARCs’ interest in the company:
Wind World (India) was admitted
for corporate insolvency in 2018, but
aseriesof litigation and limited pro-
oress in debt resolution during the
lockdown due to Covid-19 delayed
the resolution process. A consorti-
um led by Suraksha ARC, Suraksha
Realty and Lakshdeep Investments,
which had emerged as the winning
bidder, withdrew
their offer; a move
that was challenged
by the lenders even
as the National Com-
pany Law Tribunal
approved the with-
drawal of the offer:
ShailenShah, RPof

f
S~
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Omkara ARC
has offered

r550 croreas
upfrontcash the company, has ad-
toalllenders Mmitted 3, 147-crore

claims, out of which
4,530 crore are from secured len-
ders. State Bank of India has filed
the highest claim of 1,200 crore, fol-
lowed by [DBI Bank at 1,119 crore,
According tomedia reports, adispu-
te between joint venture pariners.
Germany's Enercon GmbH and Yo-
gesh and Ajay Mehra brothers of
Wind World (India), resulted in a fi-
nancial crisis in the company.
While Mehra brothers alieged that
Enercon was attempting to take
over the company, Enercon claimed
that the Mehras had siphoned off
money from the company.

sangita.mehtatimesgroup.com

Cheaper valuations compared to the Nifty and govt's focus on
‘value maximisation’ for these companies among key positives

Rerating of High-flying PSUs
has Few More Legs: Jefferies

Qur Bureau

Mumbai: Jefferies said the re-
rating in shares of public sec-
tor undertakings (PSUs) —
the top performers in the past
three months — has more legs
citing cheaper valuations
compared to the Nifty and the
government's focus on ‘value
maximisation’ for these com-
panies. SBI, Coal India, and
NTPC are its top picks among
state-owned companies.

The price to earnings (PE) ra-
tio — a popular valuation mat-
rix — of the BSE PSU index still
trades at a 40% discount to the
Nifty, offering a 15% rerating
potential, said the brokerage.

“Change of stance from the go-
vernment towards ‘value maxi-
misation’ for SOEs (state-owned
enterprises) could take it above
average,” said Jefferies’ analysts
including Mahesh Nandurkar,
Abhinav Sinha and Nishant Pod-
dar inaclient note.

The BSE PSU Index gained
3.42% on Wednesday, extending
the bounce-back to the second
siraight day after dropping near-
Iy 6% inthe prior two trading ses-
sions. Prior to the start of the
PSU selloff on Friday, the index
had advanced 19% this yvear as

against the 0.1% fall in the Nifty
Jefferies said profitability ra-
tios for PSUs have rebounded.

Valuation Upside

The return on equity of PSUs, Upside in PSU stocks compared to their
which had dipped from 14-15% Imﬁ-mqauerageprﬂnlmnf{dim
level to 4-6% due to PSU banks, over the Nifty

has rebounded to 12-13% with
profitability recovering. “Most
PSUs have also seen large EPS
(earnings per share) upgrades
with notable exceptions being

PE
Discount | Discount

PB

ONGC, Concor and BHEL,” sa- PO
id the brokerage’s analysts. SBl 70% 31%
PFC 70% | 52%
PSUBANKS REC | 36% | 25%
Jefferies said that PSU banks’ Canara Bank 3% | 3%
valuations have a rerating po- PNB e 29%
tential of 25-30%, compared 10 | S e
the valuations in 2006-12, when OL&GAS 2
these lenders were in a similar ONGC | _110% | 138%
phase of robust fundamentals HPCL B5% -34%
and rising capex cycles. BPCL Co79% | 12%
OIL PSUs ndianQil | 58% II %
The government's decision to GAL | 55% | 57%
not slash auto fuel prices and PONER
the fall in crude oil prices have Coal India . 109% 71%
supported the rally in Oil Power Grid | 70% | 9%
polG tiehmimageasi NeC e | 3m
POWER PSUs INDUSTRIALS/DEFENCE =
Jefferiessaid NTPCand Power NHPC | 0 | - -29%
Grid Corpare likely to witness B [ -40% @ 55%
rerating while Coal India is ex- T
pected togain benefit from ad- Concor -ll'!fi L%
ditional thermal capex,asaco- BHEL “57% 104%
al supplier for thermal plants. Source: Jefferies Report o

‘Higher Coal Prices may Hit Steel Cos’ Plans to Pare Debt’

Leverage for sector could weaken to 2021 levels if input prices remain at current levels, says S&P Global Ratings

Nikita Periwal

Mumbai: Higher prices of coal
could slow down the debt reduc-
tion plansof Indian steelmakers
with leverage for the sector wea-
keningto 2021 levels if input
pricesremainat the current
levels, said S&P Global Ratings.

*Weno longer think India’s
leading steel companies will shed
debt in the comingfiscal year,”
Anshuman Bharatiof S&P said
inanote on Wednesday.

“Instead, debt should remain at
the same level, due to narrower
steel spreads that will feed into
cashflows.”

The firm sees the consolidated

debt of major steelmakers inthe
country — which account for
three-fifth of the country’'s pro-
duction —at€2.11lakh crore as of
March 2025, up %15,000 crore from
what was previously estimated.

S&P now sees the average prices

of metallurgical coal at $270a
tonne in 2024, up from $220 a
tonne estimated earlier,

Thisislargely due to supply
constraints in Australia, ten-
sions because in the Red Sea, and
strong demand from India and
markets outside of China.

The average prices of met coal

have jumped by a fourth sequenti-
ally in the December quarter. The

average pricesof coal in 2023 was
$300 per tonne, while the current

price of coal is 8315 per tonne.
Average prices of coal in 2024,
though, are expected to be lower

than that in 2023 because of an
improvement in supplies from
Australia in the second half of
2024 from several new mines,
especially in Queensland and
New South Wales.

Steel prices in the domestic
market in 2024-25( April-March)
are seen underpinned by an

improvement indemand, largely
duetospending on infrastructure
for the National Infrastructure
Pipeline, but may not be enough
tomatch therise in input costs.
The average debt-to-operating
profitratioof thesesteel pro-
ducerswill be 2.4 times by March
2025, and if coal prices remain at
the same levels, it could alsocross
3 times, which isthe10-yvear medi-

an for these companies.

“That would undo several years
of debt improvement in the sector
and could derail expansion plans
needed to accommodate growing
steel demand,” S&P said.

Steelmakers could also defer
theirnextlegof expansion if the
debt-to-operating profit ratio of
the sector exceeds its 10-year
median, Bharatisaid.

India plans to increase its
domestic production capacity to
300 million tonnes by 2030, up from
around 155 million tonnes current-
lv. The country will have around
170 million tonnes of capacity by
the middle of this year.

nikita. peritvali@timesgroup.com

‘Not Just an Importer’

»+ From Page 1

“Tt should be a level playing field...
investing in India is important,”
M&M's Shah had said at the World
Economic Forum in Davos, witho-
ut referring to Tesla by name, as
per media reports. “Our approach
15 essentially to create a stronger
inmdusiry in India, and nottobe ina
situation where manufacturing is
done outside India, and India just
becomesanimporterof products.”

Apart from homegrown auto ma-
jors such as Tata Motors and M&M
— who already produce EVs local-
ly — others like Maruti Suzukiand
Hyundai-Kia too have announced
significant investments to set up
battery/battery-pack  assembly
plants, and unveiled plans to
launch more than a dozen electric
cars by 2030.

South Korea’s Hyundai has anno-
unced investiments of Rs20,000cro-
re in Tamil Nadu - the bulk of
which will go towards manufactu-
ring EVs and setting up charging
infrastructure. Maruti's parent,
Suzuki Motor Corp, has commit-
ted to invest Rs 7.300 crore in set-
ting upa battery plant in Gujarat,

Last week, JSW Group announ-
ced investments of up to Rs 40,000
crore to set up manufacturing
units for electric vehicles and bat-
teries in Odisha.

ONTHEDRAWINGBOARD
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centive extended to facilitate lo-
cal production will be the same
for foreign and domestic firms,
amid concerns raised by automa-
kers in India over concessional
duties for imported EVs. “The go-
vernment's approach is for the in-
dustry as a whole, and not for any
specific company because we ha-
ve very strong domestic compani-
es inthis sector,” a second official
said.

Tesla’s India plans have been de-
laved because the company was
initially insistent on selling im-
portedcarstogaugelocaldemand
before taking a call on building a
factory. The government, howe-
ver, wanted a firm commitment
on domestic manufacturing. Tes-
la has now agreed to this, but
wants to import a certain number
of EVs in the first two vears of
operations.

In June, following a meeting
with Prime Minister Narendra
Modi in New York, Tesla chief ex-
ecutive Elon Musk said, “I am
confident that Tesla will be in In-

dia... as soon as humanly possib-
le,” marking a shift from his stan-
ce about a vear earlier:

Tesla currently has two vehicle
manufacturing facilities outside
the US — near Berlin (Germany)
and in Shanghai(China).

Meanwhile, the USautomakeris
looking to source $1.7-1.9 billion
worth of auto parts from India
this fiscal, up from §1 billion in
FY23, minister for commerce &
industry Pivush Goval said re-
cently

The Centre is in the process of
drawingupapolicy to incentivise
local manufacture of electric
cars at a time when Tesla and its
relatively lesser-known Vietna-
mese rival, Vinkast, are firming
up their India entrv strategy. The
policy 1s being formulated by the
Department for Promotion of In-
dustry and Internal Trade as well
as the ministries of heavy indu-
stries, road transport and high-
ways and finance, under the gui-
dance of the Prime Minister's Of-
fice.

The government has saidany in-

sharmistha. midtimesgrou.com

M Fintech Co Yubi to use Oracle’s Cloud Infra

MUMBALI: Yubi group, alending fintech company, will use

Oracles cloud infrastructure (OCl) to run their co-lending busi-

ness in India. This comes at a time when most major banks and the

BFS| sector are finding it difficult to adapt to the cloud infrastruc-
ture due to security concerns.Yubi expects to enhance its performance,
scalability, security and a high performance computing resource to handle the
increase in disbursement volumes as they anticipate a 10-fold increase in
transaction volumes in the coming months. —Our Bureau

M ‘Growth, Profit Margins of Banks Slow Down’

MUMBAI: Indian banks are witnessing a slowdown in growth and
profit margins as deposits lag credit growth, as per research by
S&P global market intelligence. The credit-to-deposit ratio of
Indian banks reached a 10-year high in December quarter. Most
major banks reported income gains last quarter, but net interest margins fell
due totighter liquidity and rising cost of funds, 5&P said. SBI chairman Dinesh
Khara anticipates 12%to 13% deposit growth in FY24, with credit growth at
14%. "Credit growth could moderate in FY25 if deposit growth remains slow,”
said Nikita Anand, analyst at S&P Ratings. — Our Bureau

M ‘Banks Must Guard Against Risks in Fin Space’

MUMBAI: Reserve Bank of India governor Shaktikanta Das has

asked banks to guard against complacency and be vigilant

| around build-up of risks in the financial sector. Das, along with
deputy governors M Rajeshwar Rao and Swaminathan J, met

the chief executives of public-sector banks on Tuesday. The governor
highlighted issues relating to business model viability, the outlier growth
in personal loans and also urged adherence to co-lending guidelines. He
complimented banks on their improved financial performance, but also
cautioned against rising risks. - Our Bureau

M RJ Corp Buys Global Health Shares for 379 cr

.ﬁ"

MUMEBALI: Ravi Kant Jaipuria's RJ Corpacquired 1.07%or 2.8
million shares of Delhi-based Global Health through an open
market transaction for T379 crore. According to BSE bulk deals
data, RJ Corp bought shares at 379 apiece. The shares were sold by Dunearn
Investments Mauritius, which held 2 16.02% stake as of December 31, 2023.
Jaipuria is the promoter of Devyani International, which operates brands
suchas KFC, Pizza Hut, and Costa, among others. RJ Corp held a 5.52% stake in
Global Health before the transaction.— Qur Bureau

M ICUniversal Appoints 2 Jt Managing Partners
&

W MUMBAI: Tejesh Chitlangi and Kavitha Vijay have been appoin-
ted as new joint managing partners of IC Universal Legal LLP, a full
service law firm, housing over 200 lawyers and having a presence
in 7 major Indian cities. Chitlangi and Vijay were chosen unanimo-
usly by the firm's senior leadership team, said a release. — Qur Bureau

Shriram, Valiant may
Retain Small Stake

== From Page 1

Depending on the negotiations,
Shriram and Valiant may retain a
small stake but the acquirer will be
the controlling shareholder and
run the company.

“Owver thepast four years, Shriram
Housing has been growing at a he-
althy clip. It needs capital for
growth. In this context we are eva-
luating both internal and external
options for raising capital to fund
Shriram Housing's growth plans,”
a Shriram spokesperson said.

“The extent of stake sale is a sub-
set of what valuation the company
gets,” saild another person. Last ye-
ar, it was officiallv stated that Shri-
ram Finance may sell up to15% sta-
ke to bring in growth capital for the
mortgage lender, which has grown
fourfold in the last three vears.

CVCdidn't respond to queries. Ad-
vent, Bain and Warburg Pincus de-
clined to comment.

Earlier this month, Blackstone-
owned affordable housing compa-
ny Aadhar HFC refiled its draft pa-
pers with the Securities and Ex-
change Board of India (Sebi) to rai-
se around Rs 5,000 crore through an
initial public offer (IPO).

arijit. barmanitimesgroup.oon
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Similarly, former Tech Mahindra
chief executive CP Gurnani isan
aviduserof X. He hasputup“fan”
videos of him visiting Bill Gates’
sprawling mansion, given sneak
peeks into the high-flying lives of
top corporate families and posted
about his grandchildren — Gur-
nani believes in goingall out.

There are other corporate hon-
chos popular on social media, in-
cluding Mahindra Group chair-
man Anand Mahindra, who sha-
res everything — from children
grooving to a trending dance
number to how a polar bear can
teach risk mitigation.

Others like the Zerodha foun-
ders Nithin and Nikhil Kamath
areextremely active on X. The lat-
ter even hosis a podecast on You-
Tube.

Brand and business specialist
Harish Bijoor has seen an expo-
nential rise in the number of cli-
entsseeking outexpertsfor perso-
nal brand building and strategy
“In 2020, we had around 17 C-suite

veover 200 clients, Earlier, brands
would focus on 70% advertising
in the physical domain, but today,
80% is on digital ad spends and
CEOs are representatives of the
brand,” he said.

clients in a full year. Today, we ha-

Famous Netizens on Social Media

India has the youngest and lar-
eest workforce right now, “with
Gen Z making up the majority
Modern leaders need to engage
with this demographic using the
same platforms.” said Lingraju
Sawkar, president of Kyndryl In-
dia. who reckons an executive's
social media presence — or the
lack of it — sets the tone for how
customers, emplovees and stake-
holders perceive and engage with
the brand.

This is so much so that digital
marketing firms like The Singu-
larity Project now receive one or
two enquiries every fortnight,
from individuals or companies,
for social media branding. In re-
sponse, several firms are setting
up specialised verticals to handle
these clients.

“Platforms like LinkedIn and X
become their springboards for
thought leadership and industry
insights. But it's not all just busi-
ness, On platforms like Insta-
gram, we showcase their human
gide too,” said Shrenik Gandhi,
chief executive at White Rivers
Media, which is a communica-
tion partner for a Forfuned00
CEQ, an APAC industry-leading
CX0 and a social network CEOQ,
among others,

dlie rekhictimesgroup.com

Mirroring
Discretionary
Segment

»» From Page 1

The country’sspirits market saw sa-
les volume of 409 million cases in
the January-December period last
vear compared with 392 million ca-
ses in 2022, The overall spirits in-
dustry, atter 12-15% growth in the
post-Covid vears, hasnormalised to
a steady state, experts said. Howe-
ver, premiumisation has continued
across categories, driving value
orowth even as there is pressure on
volume. For instance, scotch has
crossed the annual 9million case sa-
les mark and isexpected todouble in
2024 if the current pace continues,

Ligquor mimicked the overall con-
sumer discretionary segment, whe-
resalesof products such as apparel,
footwear and beauty slowed in India
in 2023 after two yvears of pandemic-
induced runway growth. The spi-
rits segment had also seen a record
surge in the prices of raw materials
such as extra neutral alcohol, glass
and packaging material a year ago,
which have softened now. Grain pri-
ces, however, have surged over the
past two quarters, squeezing mar-
zins.

sagarmalviva il inesgroup.com

Complying

Info Requests: One97
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The executives were summoned
as “part of the procedure” that
needs to be followed once a Fema
imvestigation is launched.

“Since RBI(Reserve Bankof In-
dia) last November had reached
out to ED asking it to investigate
Fema violations, summons to
the company officials had to be
sent to seek explanation and re-
quisite information,” he added.

ET has learnt that the federal
agency, after quizzing Paytm of-
ficials and gathering its own evi-
dence, found certain “procedu-
ral deficiencies,” which can only
be dealt with by RBI, the official
gald. “These are in the shape of
non-compliance of certain KYC
(know-your-customer) norms
etc., which can only be penalised
by RBI and not by ED."”

The agency also held a meeting
with a top official of the RBI ear-
lier this week. Another govern-
ment official told ET that the ED
had urged the RBI to share the
“requisite information™ pertai-
ningto*entities” that, according
tothe central bank, have violated
Fema and other norms.

‘Needs Big Push’

»» From Page 1

The strategic alliance may also in-
clude alonger-term supply commit-
ment. Tata Motors commands a
T70% share in the passenger EV mar-
ket and is aiming for a predomi-
nantly electric fleet by 2030. The
partnership aligns with Uber's ze-
ro-emission objectives and Tata
Maotors' vision for EV mohility in
India.

A Tata Motors spokesperson said,
“Uber is one of our key customers
for our EV fleet offering. We regu-
larly engage with our fleet custo-
mers to explore opportunities for
accelerating the adoption of green,
emission and noise free mobility”

Over 200 million people have
downloaded the Uber app in India
since its launch in 2013, as per App
Annie, adataand analytics firm. In
the next three yvears, based on de-
mand projection, the aggregator
has said it will need 150,000 to
200,000 new vehicles in the country
in the next 3-5 vears for expansion
and replacing old vehicles.

The strategic partnership may al-
S0 see equity participation, altho-
ugh thiscould not be independently
verified. Tata Neu aims to cater to
50% of an average customer's daily,
monthly and annual needs, span-
ning groceries, medicines, fashion,
food, travel and utility payments.

with all

The Paytm Payments Bank ex-
ecutives were quizzed a day after
this meeting, said the people cited.

E'T was the first to report on Fe-
bruary 6 that ED had in Decem-
ber sought additional informa-
tion from RBI on the alleged vio-
lations. This was after RBI wrote
to the ED in the last week of No-
vember 2023 informing it of pos-
sible breaches, they said. Within
10 days, the ED had written back
to REI in December, seeking in-
formation on the “entities™ that
had allegedly violated Fema.

Paytm parent Oned7 Communi-
cations Ltd said it has been
complying with all requests for
information by the authorities,
including the ED.

“Oned? Communications Lid,
its subsidiaries and its associate,
Payvim Pavments Bank Ltd, have
over time been receiving notices
and requisition for information,
documents and explanations
from the authorities...and provi-
ded the required information,
documents and explanation to
theauthorities,” the company sa-
id in afiling late on Wednesday,

raghavofriatimesgroup.ocomn
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Economy: Macro, Micro & More

AROUND 8% MORE THAN

CURRENT FISCAL YEAR

EPFO Contributions to
Touch T3Lcrin’24-25

Robust jump to come on the back of strong economic growth

Yogima Seth

New Delhi: The Schemes
managed by the Employees’
Provident Fund Organisa-
tion (EPFQ) are expected to
receiveaboutz3ilakh crorein
total contributions in 2024-
25, around 8% more from this
fiscal yvear and almost two-
and-a-half times higher com-
pared with the pre-Pandemic
2019-20.

A senior government official
cited strong economic growth
and its impact on employment
generation for the expected in-
crease in contributions, “The
robust jumpin contributions to
the EPFO is an indicator of in-
crease in formal job creation
and rising wages over the last
few years,” he said. “However,
therecould beamarginaldipin
numbers if inflation is taken
into consideration,” he said.
According to the official, the in-
crease in contributions to the
retirement fund body is in line
with the government’s vision to
widen the social security net
and generate more formal em-
ployment in the country The
government budget for 2024-25
has projected the contributions
to the EPFO-managed provi-

Bigger & Better

Growth of Contribution Under all Three Schemes
Govtexpecs  Hp19. 20 fRTRENE (in % crore)
significant jump in - 5454 51 PEEETTEY

formal job creation

will lead to higher
iInvestments
better
returns

2021-21 FRFFRCEE
Higher contributions 5455 53 FRTEFTEE

2023-24 (AN EREFL
pisyeiyid (RE) 2,78,089.03
2024-25 [ APRER Y[ F|

dent and pension funds and de-
posit-linked insurance scheme
to be ¥2.99.676.21 crore. com-
pared with the revised estimate
of #2,78,089.03 crore for the cur-
rent fiscal year ending March
31. In pre-pandemic FY20, these
schemes had received
71,24, 365.85 crore in total contri-
butions, as per EPFO’s annual
report.

As per the budget estimates,
the EPFQO estimates contribu-
tions under the Employvees’
Provident Fund (EPF) scheme
to be 2,30,75L.49 crore. Contri-
butions are expected to be
765,335.28 crore under the Em-
ployees’ Pension scheme (EPS)
and 3,589.43 crore under the
Employees’ Deposit Linked In-
surance (EDLI). Net new enrol-
ments under the EPFO have
seen a steady increase since

2020-21 with 7.70 million formal
workers added to the social se-
curity organisation that vear,
12.2 million in 2021-22 and 13.8
million in 2022-23. It added 10.0
million subscribers this fiscal
vear till November 2023. High-
er contributions will also lead
to an increase in investments
by the EPFO, which will likely
fetch greater returns to its over
6amillion members. Theretire-
ment fund body has paid high
interest rates vear after year
even as the interest rates on
other small saving schemes
have seen a dip. For 2023-24, the
EPFO has declared the interest
rate at 8.25%, the highest in
three years and compared with
8.15% in 2022-23 and 8.10% in
2021-22.

yogima. sharma et imesgroup.cont

Arvind Panagariva
Holds First Meet

of 16th Finance
Commission

Our Bureau

New Delhi: The sixteenth Fi-
nance Commission met for the
firsttime Wednesday under the
chairmanshipof Arvind Pana-
gariva in New Delhi.

Themeeting discussed the terms
of reference and acknowledged
the need for wide-ranging consul-
tations with variousstakeholders,
including state governments, lo-
cal bodies, Union ministries, and
experts, finance ministry said ina
statement issued Wednesday “It
will be carrying out detailed ana-
Iytical work and would require ro-
pe in all the expertise that it can
garner, including that from lea-
ding research organisations, lea-
dingthink tanksand other organi-
sations working in the area of fi-
scal federal relations,” the state-
ment said. The commission also
approved the setting-up of its of-
fice at Jawahar Vyapar Bhawan
in New Delhi. As per Article 280
of the Constitution. the commis-
sion is required to make recom-
mendations on the distribution
of the net proceeds of taxes bet-
ween the centre and the states.
The commission also suggests
the principles which should go-
vern the grants in aid of the re-
venues of the states out of the
consolidated fund of India.

The Commission may also revi-
ew the present arrangements on
financing Disaster Management
initiatives, with refe-

rence to the funds
% constituted under
the DMsaster Ma-
nagement  Act,
2005 (53 of 2005),
and make appropri-
ate recom-
mern-
da-

tions.

Panel Bats

for Phased

Adoption of Mediation

Banikinkar Pattanayak

New Delhi: An expert com-
mittee set up by the insol-
vency regulator has pitched
for a phased introduction of
voluntary mediation betwe-
en parties as a dispute reso-
lution mechanism under
the overarching Insolvency
and Bankruptcy Code (IBC)
while retaining the IBC ti-
melines for resolution pro-
Cesses,

“Mediation will bean addi-
tional tool for resolution un-
der the IBC. It will comple-
ment the existing IBC, and
not substitute it,” a person
aware of the panel's recom-
mendations told ET.

“Facilitating mediation
between creditors and deb-
tors will be aimed at expedi-
ting insolvency resolution
and thus preventing ero-
sionof thestressed asset va-
lue. This way; it will further
the key objective of the
IBC,” the person said.

The committee was set up
last year under former legal
affairs secretary TK Viswa-
nathan to examine the scope
of using mediation to resolve
insolvency cases under the
IBC. The move comes as 67%
of insolvency cases, where
the resolution process was on
until September 2023, excee-
ded the 270-day timeframe sti-
pulated for resolution under
the IBC. The inordinate dela-
yvsresult in further erosion of
impaired assets, leading to
huge haireuts by ereditors.

Manoj Kumar, partner and
head, M&A and insolvency
resolution at consultancy

in Insolvency Cases

ISTOCK

firm Corporate Professio-
nals Capital said, “Mediation
could speed up resolution in
cases where the default is
small. However, in large de-
fault cases, it would be a chal-
lenge to stick to the IBC time-
lines (despite mediation) be-
cause of the complexity of
matters involved.”

The Insolvency and Bank-
ruptcy Board of India (IB-
BI) said in a statement on
Wednesday that the com-
mittee had submitted its re-
port on January 31.

The panel has sought to ba-
lance the IBC objectives of ti-
me-bound resolution and
maximising value with auto-
nomy to parties to voluntari-
ly opt for the ‘out-of-court’
mediation process to bolster

NCLAT Stays NCLT
RulinginDream 11
Case, BarsIRP
Actiontill Feb 23

IshaanGera

New Delhi: The National Company Law
Appellate Tribunal (NCLAT)on Thursday
stayed the order passed by the National
Company Law Tribunal (NCLT) to initiate
insolvency proceedings against Sporta
Technologies, the parent company of Indi-
a's largest sports fantasv platform Dre-
am1l. It said the insolvency resolution pro-
fessional (IRP) may continue to Keep the
company as a going concern but take no
further steps. “*The impugned order shall
stay... No further steps shall be taken by
the IRE" the appellate tribunal said and
listed the matter for February 23.

The counsel appearing for the
chief operating officer of Dre-
amill, Bhavit Sheth, had reques-
ted that nofurther steps be taken
in the insolvency proceedings as any ac-
tion would adversely affect the company,
which is preparing for the upcoming Indi-
an Premier League (IPL)season.

“We will deposit the money here; the rea-
son payment stopped was because dispu-
tes arose as to whom the payment has to be
made,” said the senior counsel.

Sporta Technologies wasadmitted intoin-
solvency under Section 9 of the Insolvency
and Bankruptcy Code, 2016, earlier this we-
ek by the Mumbaibench of the NCLT for de-
faulting on payment of  7.61 crore. The tri-
bunal appointed Madan Bajrang Lal Vaish-
nawa as the interim resolution professio-
nal. The proceedings were initiated by
Reward Solutions, which itself is under an
insolvency resolution process.

ishaan. geraiotimesgroup.oom

AS FOOD PRICES DECLINE...

Wholesale Inflation Eases
to 3-month Low of 0.27%

BOOST FOR GREEN ENERGY

Banks to Club Home Loans with
Funding for Rooftop Solar Gear

Shilpa Samant & Dheeraj Tiwari

New Delhi: Banks will bundle
housing loans with rooftop solar
installations, following a govern-
ment push to revise and enhance
these schemes to boost solar ener-
gy usage inthe country, said people
aware of the developments.

Lenders will also consider devel-
oping and revising standalone
products to support the govern-
ment's PM Surva Ghar Muft Bijli
Yojana, the people said.

In a meeting held last month be-
tween the finance ministry, minis-
try of new and renewable energy;,
and banks, it was agreed that
banks will also link with the Na-
tional Portal for Rooftop Solar to
provide real-time data access to
consumers and stakeholders, said
the people cited above,

“We are expecting that through
the Muft Bijli Yojana, around 90%

Solar Mission

Total Solar Solar

Power Capacity: components

72.02 GW of hybrid

Ground-mounted  projects:

installations: 2.55 GW

3571 GW Off-grid

Rooftop solar: Solar:

11.08 GW 2.68 GW

50 solar parks approved mq
in 12 states, with a h@

sanctioned capacity @

of 37,490 MW, T

Budget Allocation for Solar
Power (Grid): 78,500 cr

of residents will opt for rooftop so-
lar. Combining these schemes with
housing loans at subsidised rates
will helpfurtherexpand itsreach.”
said a government official, adding

that banks will also participate
and conduct awarenesscampaigns
for the adoption of rooftop solar
panelsonalargescale.

Prime Minister Narendra Modion
Tuesday anmounced the launch of
the new rooftop solar scheme with
the target of lighting 10 million
households and to enable them to
get up to 300 units of free electricity
The scheme envisages an invest-
ment of more than75,000 crore.

A senior bank executive said
lenders are already offering loans
for solar rooftops at competitive
rates as part of their Environmen-
tal, Social, and Governance (ESG)
lendingframework.

"While each bank has its own in-
dividual policy, we will further
drive our engagement with small
and medium enterprises to push
towards the adoption of solar roof
topson their premises,” he added.

shilpa. samantia timesgroup.con

Defence Min's Procurement from GeM Crosses 1L cr

New Delhi: The defence ministry
surpassed the 71 lakh crore mark
in procurement of goods and ser-
vices through the Government e-
Marketplace (GeM), the commer-
ce and industry ministry said on
Wednesdav. About half of the or-
ders were placed thisfiscal vear,
“From procurement of general
store items like eggs to missile sy-

stems and critical defence acquisi-
tions, GeM has helped the mini-
stry of defence execute more than
2.47 lakh orders,” the ministry sa-
id in a statement. This comprised

around 45800 crore worth of
transactions this fiscal.
The defence ministry is the

“first” central government entity
to cross this figure, exemplifying

its resolute commitment towards
optimising public spending in the
defence sector, said GeM chief ex-
ecutive P K. Singh. Around 50.7%
of the total orders totalling ¥60,593
crore have been awarded to micro
and small enterprises by defence
ministry entities including defen-
ce-related public sector enterpri-
ses, —Our Burean

B

{4 Stabulory Authority under Ministry of Railways, Government of India)
Unit Mo. T02-B, 7° Floor, Konnectus Towar-1l. DMRC Building, Ajrreri Gate,
Mew Delhi-110002 Phone: + 91-11-23252884, Fax: 491-19-23232835

&HAIL LAND DEVELOPMENT AUTHORITY =0,

REQUEST FOR PROPOSAL THROUGH E-TENDER
(RFP Notice No. RLDA/2024/RFP/CD/09 Dated 01.02.2024)

REQUEST FOR PROPOSAL (RFF) FOR DESIGH, CONSTRUCTION & COMMISSIOMING OF MULTI MODAL
TRAMNSIT HUB (MMTH-Z] ALOMG WITH ALL ARCHITECTURAL, STRUCTURAL, CIVIL, MEPF, HVAC & OTHER
ALLIED WORKS ON PAHARGAWJ SIDE 1IN COMECTION WITH REDEVELOPMENT OF HNEW DELHI RAILWAY
STATION ON ENGINEERING, PROCUREMENT AND CONSTRUCTION (EPC) BASIS

i Construction | Bid Document Bid Security Estimated
Station Period Feg Cost
New Delhi 24 Months Rs. 29 500/- Rs. 1.00 R=. 440
Rallway Statlon {ilc GET@18%) Crore Crore

Pre-bid Meeting: 1st March, 2024 at 11:30 Hrs
Venue: RLDA Office, New Delhi

WPI likely to stay
contained for rest
of fiscal: Experts

Our Bureau

New Delhi: Wholesale in-
flation eased to a three-
month low of 0.27% year on
yvear in January compared
with 0.73% in the previous
month, helped by a defla-
tion in the core wholesale
index and a decline in food
prices, data released on
Wednesday showed.

Core items, or manufac-
tured non-food products, re-
mained in the deflationary
zone for the eleventh
straight month, said Aditi
Mayar, chief economist at
Icra. Experts said the
wholesale price index
(WPI) will likely stay con-
tained for the remainder of
the fiscal as well despite ge-
opolitical uncertainties,

“Volatility in internation-
al crude oil prices will re-
main a concern, owing to

Tracking Wholesale Inflation

_. Wh_01 ESEIE [urE Far any clarifications, may please contact: -
inflation stays 20 16.63 o Jt. General ManagerProject Chief Project Manager) For e-bid queries-
negative for the 5 MBualat. oSt Lo b S st
11th st |"E||Eht 1 ndlsepeiirida railnet.gov.in suraji etenderwizard.com
month i \_*1,41 026 0,17 Kot Any Corrigendum or Addendum shall be published anly an above menfioned Wabsite,  JGMTendar, (M) 39901 14383
®m Wholesale e = -
inflation to stay s § : S nfpc M.P. INDUSTRIAL DEVELOPMENT

b =
Fenttary & Harch === CORPORATION LIMITED

February & March

tensions in the Red Sea re-
gion,” said Sonal Bardhan,
economist, Bank of Baroda.
“Moderation in trend of
food prices and continued
decline in international
commodity prices will,
however, provide cushion
to the headline number,”
she said. Icra projects infla-
tion to stay stable at 0.3% in
February and remain
sub-1% in March.
“Ind-Raexpects the whole-
sale inflation to come in at
0.5% in February. However,
in view of retail inflation
still being higher than the
RBI's comfort level, India
Ratings and Research ex-

Source: Ministry of Commerce

SAMJEEV
pects RBI to maintain a
pause on the policy rate in
the near term,” Ind-Ra
economists Sunil Kumar
Sinha and Paras Jasraisaid
inareport.

MANUFACTURED ITEMS DECLINE
Among the three major cat-
BgoTies, manufactured
products, which have near-
Iv two-thirds weight in the
wholesale basket, slipped
furtherinJanuarytoal.l%
decline compared with
0.7% decline in December;,
whereas inflation on pri-
mary articles eased to
3.84% last month from
5.78% earlier.

o g~

Last Date of Submission of E-bid Online: 08.04.2024 upto 15:00 Hrs.
Opening of E-bids Technical: 12.04.2024 at 15:30 Hrs.

For Furlher detaits of the project, pleasa visit cur wabsite www.rida.indianrailways

procurement poral wwewitendersdzard in/RLODA under the heading ‘e-tendar’

i or

(Government of Madhya Pradesh Underiaking)
21, Arera Hills Bhopal - 462011, M.P. (India)
Tel. : +91-0755-3523531, 2575618

TENDER NOTICE

onwards up

to 1st

M.P. Industrial Development Corporation Lid. (MPIDC), Bhopal
invites proposal from reputed agencies for “Appointment
of consultant to support DIPIP in the Identification of
properties (like closed mills), transfer of such properties
and dues settlement”
The Tender document would available on website www.
mptenders.gov.in from 15th February, 2024, 04:00 PM

March 2024, 4:00 PM and can be

downloaded by making online payment of non-refundable
Tender fee of Rs. 10,000/- (Rs. Ten Thousand only) +
applicable processing fee. Last date and time of submission
of Tender Document is 1st March 2024, 4.30 PM.

Tender Document can also be viewed on MPIDC's website
www.invest.mp.gov.in

M.P. Madhyam/113813/2024 MANAGING DIRECTOR

the efficiency of the insol-
vency resolution process,

It has suggested that the me-
diation framework operate
“as a self-contained blue-
print within the Code (IBC),
with independent infrast-
ructure to ensure that the
objectives of the Code are
met without compromising
or diluting the basic structu-
re of the Code in terms of ti-
melines, public rights, ete.”

banikinkar ptintesgroup.cont
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Kerala Financial
Corporation

Director, at

site: www.kfc.org or contact the

Thiruvananthapuram
14.02.2024

(Incorporated under the SFC's Act No.LXIII OF 1951)
Thiruvananthapuram-695033 e-mall:kfcbondissue@gmail.com

REQUEST FOR PROPOSAL (RFP)

TENDER NO: KFC/F&A/ 2024 /001
RFP is invited from eligible and Interested Arrangers for the
private placement of redeemable bonds of Rs.300 crore with a
Green Shoe Option to retain Rs.200 crore. The bidding process
is on 21.02.2024 at the Head office of the Corporation. The
meeting can be attended physically and through virtually. The
RFP by interested Arrangers should be sent to The Executive
the above e-mail
21.02.2024, 12 pm. For more details, please visit KFC's web

Mob: 9496030120, 0471-2737777

address on or before

undersigned.
Executive Director

D)
J '

(O]EAST CENTRAL RAILWAY

Open E-Tender Notic:
EfTenﬁﬁnﬁce Nn%ﬂgﬁ-ﬂﬂﬁ-m-ﬂﬁ-%-i-#

Sealed tenders are invited for and on behalf
of president of India from competent and
experienced contractors for execution of the
work mentioned below: (1) Name of work
with its location and Completion Period:
"‘Design, manufacture, supply, installation,
testing and commissioning of Automatic
Biock Signalling in Chakmakrand-Bachwara
(CKRO-BCA) (64.80 Km) in Sonpur division
of E.C. Railway.” Division: All Five Divisions
including Zonal Headquarter of E.C.Railway,
Completion pericd 15 months. (2) Approx.
cost of the work: Rs. 63949690652
(Rupees Sixty Thres Crara Ninety Four Lakhs
Ninety Six Thousand Nine Hundred Six and
Fifty Two Paise only) (3) Bid Security to be
deposited: Rs. 3347500.00 (4) Last date
and time of submission of tender and
Opaning of Tender: 15/03/2024 up to 12:00
Hrs. and 15/03/2024 at 12:30 Hrs. (5)
Website particulars, Notice Board
Location where complete details of tender
Board of Principal Chief Signal & Telecom
Engineer/East Ceniral Rabway/Hajipur & Dy,
Chief Signal & Telecommunication Engineer/
Works, East Cenlral Radway/Danapur,
Dy. Chief Signal & Telecommunication
EngineerWorks, E.C. Rly, Danapur
PRINZ292IDNRISETWIT/23-24/36

EAST CENTRAL RAILWAY

Open E-Tender Notice
E-Tender notice no.:- SG-W-DNR-OT-05-23-24

Sealed fenders are invited for and on behalf
of president of India from competent and
pxperienced contractors for execution of the
work mentioned below:- (i) Name of work
with its location and Completion Period:
"Design, manufacture, supply, instailation,
testing and commissioning of Automatic
Block Signalling in Chhapra Gramin
(CHPG)-CHAKMAKRAND (CKRD)
(Excluding CKRD) (60 KM) in Sanpur
division of E. C. Railway." Division: All Five
Drvisions Inchuding Zonal Headguarter of
E.C.Railway, Completion period 15 months.
(ii) Approx. cost of the work: REs.
437463512.55 (Rupees Fourty Three Crore
seventy Four Lakhs Sixty Three Thousand
Five Hundred Twelve and Fifty Five Paise
only} (iii) Bid Security to be deposited:
Rs. 2337300.00 (iv) Last date and time of
submission of tender and Opening of
tender: 15/03/2024 up to 12.00 Hrs, and
15/03/2024 at 12.30 Hrs. (v) Website
particulars, Notice Board Location
where complete details of tender can be
SEEn: m.iregigp_ﬂg. on the Motice
Board of Principal Chief Signal & Telecom
Enginear/East Central RailwayHajipur &
Dy. Chief Singnal & Telecommunication
Engineer/Works, East Central Railway/

EngineerWorks, East Central Rallway/Danapur
PR/02291/DNR/S&TWIT/23-24/36

Danapur. Dy. Chief Signal & Telecommunication |

Years of

Extract of Consolidated Unaundited Financial Results for the Quarter & Nine months ended December 31, 2023

EAST CENTRAL RAILWAY

E- Tender Notice
E-Tender Notice No,; CWMPD-15-2023-24
Online (through e-tendering) far the
following work s inviled by Chief Workshaop
Manager, Bridge Workshop, East Central
Hailway, Plant Depot, Pt. Deen Dayal
Upadhyaya for and on behalf of the
President of India, from reputed Firms: E-
Tender Closing Date; 07.03.2024 (1)
Name of the work with its Location:
Supplying, Fabrication and Transportation
of Steel Structures for Passenger Platform
Shelter (PP Shelter) for differant stabons of
Dhanbad, Pt. Deen Dayal Upadhyaya,
sonpur and Samastipur Division of East
Central Railway. (2) Appox. Cost of the
Work: Rs. 29,75,37.278.08 (3) Eamnest
Money: Rs. 16,37 700.00 (4) Date and
time for closing of e-tender: 07.03.2024 af
12:00 Hrs, |5) Website particulars of e-
tendering: www.ireps.gov.in
Executive Engineer/PD, Plant Depot, ECR/DDU
PR02294/PDMIENGGIT/23-24/28

EAST CENTRAL RAILWAY

Tender Notice

E-Tender Notice No.: SG-664-19-S1G-2023-24
E-Tender is invited on behalf of the

President of India for the under mentioned
work: (1) Mame of the Work: Interlocking of
One (01 No.) L C Gate whose TVU is more
than 50000 in Block section of JNN-CRP of
Dhanbad Division. {2) Appox. Cost of the
Work: T 41 89 260.77 (Approx) (3) Earnest
Money: < 83,800,00 (4) Date and time for
closing of tender: 04.03.2024 at 12:30 Hrs.
(%) Any E-Tenders which is sent by Post /
Courier | Fax or self, Manual proposals
although the letter is on firms letter pad of
received in ime will not be accepled. The
above E-Tenders, E-Tendering document
alongwith full information is available on
website i.e. hitpl'www.ireps.gov.in Note:

Tenderers are requested to visit the website

http/iwww.ireps.gov.in atleast 10 days

before last date of closing for latest
cornigendum/ comrections efc, in response to

this E-tender. Sr.D.S.TE.
East Central Railway, Dhanbad

PR/DZ2297/DHN/S&TTI23-24/32

Excellence
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(¥ In Lakhs, except per share data)
QUARTER ENDED ININE MONTHS ENDED

JL122023) 31.12.2022 | 31.12.2023 | 31.12.2022
Unaudited| Unaudited | Unaudited | Unaudited
S201.57 | 4015.66 | 15685.64 | 12069.61
487.25 | 29907 | 1386.98 | 65303
487.25 | 299.07 | 1386.98 | 653.03
33352 | 22557 | 1001.7%9 | 503.82
333,52 | 22557 | 1001.79 | 503.82
1082.42 | 1082.42 | 1082.42 | 1082.42

3.08 2.08 9.26 4.05

w
=

PARTICULARS

Total Income from Chperations

Net Profit for the period (before Tax, Exceptional and'or Extraordinary rems)
MNet Profit for the period before tax (afier Exceptional and/'or Extraordinary items)
Net Profit for the period atter tax (after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period
Fquity Share Capital (face Value of ¥ 10/- each)
Eamings Per Share (of € 10/~each)

1. Basic & Diluted

Notes:

1. These Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
at their respective meeting held on 14th February 2024,

2, Infoermation on Standalone Unaudited Financial Results of the Company 15 as under:
SL. PARTICULARS OQUARTER ENDED

31.12.2023| 31.12.2022
{Unaudited| Unaudited

2742.51| 2170.63

el = B R e

NINE MONTHS ENDED

31.12.2023 | 31.12.2022
Unaudited | Unaudited
8231.26 | 6095.02
188.64 | 99.09 | 451.04 | 218.84
150.41 [ 76.41 349.13 | 177.57
3. The above 15 an extract of the detailed format of Unaudited Quarterly & Nine Months Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015,

The full format of the Un-audited Quarterly & Nine months Financial Results are available on the Stock Exchange(s)
website www.bseindia.com and on the company’s website www.poywood.org

DHABRIYA POLYWOOD LIMITED

Regd. Office: B-9 D (1), Malviya Industrial Area, Jaipur - 302 (17 Rajasthan, India
Tel Moo O121-405T1T1 ¢ E-mail: csfapolywood ore, Websile: waw polywodud onr
CIN: L29305RI 1992 PLOCO0TN03

Turnover

.
2. | Profit before tax
3. | Total Comprehensive Income for the period

For Dhabriya Polywood Limited
Sd/-

Digvijay Dhabriva

Managing Director

DIN: 00519946

Jaipur, 14th Feb, 2024

NEW PRODUCTS

SOFFIT | Muraux

2 NURY WALL PAN
g CEILING & WAL SYSTEMS LURDICCYKALL BANELS

- +91-9314509103 ; enquiry@polywood.org | www.polywood.org

JAIPUR | BENGALURU | COIMBATORE | MUMBAI | PUNE | GURUGRAM | AHMEDABAD | KOLKATA | CHENNAI | COCHIN | ROHTAK
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SCHEME WITH LIKELY OUTLAY OF 20,000 CR

MeitY seeks details
onIndia’'s import
dependency, local
production & more

Kiran Rathee

New Delhi: The government
has started consultations with
the industry for the produc-
tion-linked incentive (PLI)
scheme for electronics compo-
nents manufacturing, that is
likely to have an outlay of aro-
und 20,000 crore, officials
aware of the details told ET.

“The ministry of electronics
andIT(MeitY)isaiming to get
fundsallocated for the scheme
in the budget that will be pre-
sented in July by the new go-
vernment,” an official privy
tothe consultationssaid. Whi-
le the exact quantum of the
scheme outlay will be decided
after the consultations, the in-
dustry feels the amount sho-
uld exceed Rs 20,000 crore to
get the desired results in set-
ting up an ecosystem.

As it looks to finalise the con-
toursof the scheme, Meity has
asked the industry to provide
details about import depen-
dency of electronics compo-
nents for the last five years as
well as what components were
made in India in that period.

Electronics Parts PLI:
ovt, Cos Get on Call

Make-In-India Goal

$300B $18B

Govt's 2026 target for Of total could be for

electronics manufacturing | components
Building an Ecosystem ——
Electronics components mapped

into different categories:
wCapex-intensive
» Labour-intensive

s Scale driven

wComponents that
require state-of-the
art tech

As per MeitY, building an
electronics components and
semiconductor ecosystem is
atthe heartof electronics ma-
nufacturing and is a natural-
ly extended outcome towards
producing the finished elec-
tronics products.

“An electronic device con-
sists of a high density of com-
ponents and the manufactu-
ring of these components
holds immense job and value
addition potential,” Meity sa
id, while seeking inputs from
the industry.

Details have been sought for
key components to be locali-
sed for building a semicon-
ductor ecosystem. For formu-
lating a roadmap for building
an ecosystem, electronics
components have been map-
ped into different categories
like capex-intensive, labour-

intensive, scale driven and
components that require sta-
te-of-the art technology.

The industry has been asked
to submit a comprehensive
listof electronics components
which should be in focussed
for the broadening of the com-
ponents manufacturing eco-
system in the country. The go-
vernment wants to know chal-
lenges and barriers to manu-
facture these locally.

Meity also wants to know
what kev sub-assembliesareto
be targeted for developing ma-
nufacturing capability as well
asalistof capital goods/equip-
ment for which government’s
support is required for develo-
ping the component manufac-
turing and semiconductor eco-
system in the country,

kiran.ratheeatimesgroup.com

Ukraine says Its Drones Sank

Kyiv: Ukraine destroyved a
Russian landing warship off
the coast of occupied Crimea
in an operation with naval
drones that breached the ves-
sel’s port side on Wednesday
and caused it to sink, Kyiv's
military spyv agency and ar-
med forces said.

There was no immediate
comment from Russia, which
said earlier that it had destro-
ved six drones in the Black
Sea, The Kremlin declined to
comment.

“The Ukrainian Armed For-

Russian Warship i in BlackSea

Indians Put Smartphone
ping On Hold in 2023

Shop

The Indian smartphone market grew a nominal 1% year-on-year in terms of shipments in 2023
on account of a slump in consumer demand, leading to excess inventory levels across channels,
despite price corrections and incentives by brands in the first half of the year. A double-digit
growth in average selling prices also limited smartphone market recovery, market tracker IDC
said. Industry observers predict the market will grow, albeit tepidly, in 2024.

Cuunterpnlnt (%) Canalys (%)
17.0

MARKET SHARE

Brand IDC (%)

Xiaomi 17.3" 16.
Samsung B
Vivo 15.2" 170
Realme [P
Oppo 105

“including POCO; “excluding 000

TOTAL UNITS

SHIPPED IN 2023

146.0 M

IDC India "

1520M

Counterpoint
" -

$255

1486 M

Canalys

to a record, as
per 1DC India

Jio, Airtel Woo Each Other’s Users

Average selling
Price grew 14%

SEGMENT-WISE
GROWTH"*
12% YoY growth in

the entry-level
(sub-$100) segment

12% YoY decline in
the mass budget
’ ($100-200) segment

79M

rebound, EroW
8% YoY 10

61M

units

Flat or low-single digit
growth in shipments in

5G smartphones
shipped in 2023

‘Airtel Puts Off

Bharti Hexacom
Stake Buy Plan’

Kalyan Parbat

Kolkata: Bharti Airtel has waived off its right of
first refusal (RoFR) to acquire state-owned Tele-
communications Consultants India Litd's 30 % sta-
ke in Bharti Hexacom as it sees no immediate va-
lue in such a move, analysts said quoting the tel-
Co's senior management.

Last month, Bharti Airtel subsidiary, Bharti Hexa-
com, had filed adraft offer document with Securities
& Exchange Board of India (Sebi) to sell a 20% stake

E":__'E_Eﬂe_'__._._. of TCIL, which will provide the government a parti-
Feature phones al exit, TCIL's holding will drop to 10% after Bharti

Hexacom's initial public offer (IPQ), while parent
company, Bharti Airtel, will retain its 70% stake in
theunit. “Bharti’s management mentioned that Air-
tel had a right of first refusal to acquire this 30%
stake (in Bharti Hexacom) owned by the govern-
ment via T'CIL, but they waived off this right as of
now as the telco doesn’t see any value in acquiring
the stake from the market, post-Bharti Hexacom lis-
ting,” BofA Securities said inanoteseen by ET.
TCILis atelecom engineering and consulting firm
with business interests overseas, including in pan-
African and West Asia markets. Bharti Hexacom
runs maobile services in Rajasthan and Northeast,
BofA added that Airtel's management believes
that a potential Bharti Hexacom IPO, over any other

© 23% YoV growth . OUTLOOK BelirXisldls s s method, would provide transparency in pricing,
: : 2 S g which is a key requisite of the government when it
in the premium E 5% 'fl;l'f gmwth h!H:.l-SmEIE = requirestofully sell its stake in Airtel’s subsidiary
($600-800) segment = seen in shipments: digitgrowth =5 BofA had participated in an analvst meet hosted by
— = Counterpoint this vedr, E Bharti Hexacom on February 12 in the run-up to the
o B86% YoV rise in £ “wwaccording 8 latter’slisting. The global brokerage said it does not
the super-premium = s to Canalys ; see any impact on Airtel from any potential listing
(above $800) segment < ' & of Bharti Hexacom as the Sunil Mittal-led parent is

Our Bureau

New Delhi: On Valentine’s Day
top telcos Reliance Jio and Bharti
Airtel showed there’s no love lost
between them as they tried to woo
each other's users with playful

messages on social media.

Jiostarted the exchange by pos-
ting on X, “Dear (airtelindia

#WithLoveFromdJio.” Airtel re-
sponded to the post, asking users
to first try evervthing and then
choose theright option. “Sabkuch
try karo, phir sahichuno(Try eve-
rything and then choo-
se the right one),” the
company’s X handle re-
sponded, cheekily ad-
ding, “Just saying.”

The posts sparked a flurry of re-

into the issues and fix the rela-
tionship. Also, the connection
was never there,” an X user wrote.

Airtel was not spared either. *1
am @airtelindia postpaid custo-
mer, internet not all working, not

ces, together with the Defen-

ce  Ministry's

unit, destroved the Tsezar Ku-

intelligence
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GREAT OFFERS TOREV UP YOUR LIFE

SALE/LEASE
INDUSTRIAL NOIDA

Prime Location

IT/ITE’S
1,00,000 sqft

u
* IT Companies

| * Electronics
| * Garments etc.

IKA For more info. or Site Visit
Shobhit: 98784-98784

REALTY

'We Prowds Compreerese Eealty Sarace

EXHAUST FAN

Ventilation Solution
for Large Areas

(' Model: F50 e )

Call: 88822 88899

www.xtremecooler.com

xPELLITE CONNECT@®

GREAT OFFERS TO REV 1P YOUR LIFE

PRIME PROPERTIES FOR SALE

1200yds Wide Road

800yds Peaceful Location

For Site Evaluation or Enquiry:
% 9899 777 196
sales@xtremecooler.com

VASANT VIHAR
MAHARANI BAGH

800yds Corner Park Fac 2nd Floar

JOR BAGH

375yds 3rd Floor+Terrace Garden

— Reuters

BORDER CRISIS

Republicans impeached
US President Joe Bi-
den's immigration chi-
ef on Tuesday, the cul-
mination of months of
attacks on the Democra-
tic administration as
they seek to make bor-
der security a key issue
in Novermnber's election.
Conservatives in the
House of Representati-
ves, which is narrowly
controlled by Republi-
cans, blame Homeland
Security Secretary Ale-
jandro Mavorkas for a
surge in illegal entries
from Mexico that they
have called a “"humani-
tarian catastrophe”.
Lawmakers passed two
articles accusing him of
“willful and systemic re-
fusal” to enforce immig-
ration law and “breach
of public trust” — ma-
king him the first Cabi-
net secretary to be impe-
ached innearly 150 vears.
It was Republican lea-
ders’ second swing at Ma-
vorkas after they botched
a first impeachment ef-
fort last week by wrongly
anticipating how many
lawmakers would be pre-
sent on each side and lo-
sing by just one vote, Tu-
esday’sre-run was justas

WESTEND

nikov large landing ship. It
was in Ukraine’s territorial
waters near Alupka at the ti-
meof the hit,” the military sa-
id on Telegram messenger.

US Immigration
Chief Impeached

MALCHA MARG

500vyds Park Face

GOLF LINKS

375yds Corner Park Face

VASANT VIHAR

800yds Park Fac 3rd+Terr Garden

MAHARANI BAGH

800yds 3rd Floor+ Terrace

FOR ANY SALE PLEASE CONTACT

oorey RAHUL SHARMA 999-999-6796

vbe.

sharesof the

close, but the return of
Republican House Majo-
rity Leader Steve Scalise,
who had been receiving
cancer ireatment, swung
the chamber the other
way in a 214-213 vote.
“Wext to a declaration
of war, impeachment is
arguably the most serio-
us authority given to the
House and we have trea-
ted this matter accor-
dingly” said House Spea-
ker Mike Johnson. “Sin-
ce this secretary refuses
to do the job that the Se-
nate confirmed him to
do, the House must act.”
But Biden immediately
rebuked Republicans for
what he termed a “bla-
tant actof unconstitutio-
nal partisanship that has
targeted an honorable
publicservant inorder to
play petty political ga-
mes”, — Bloomberg
(AR TR A T T ARRT R RanaL

Uber will Buy
Back $7B Stock

Uber Technologies will
buy back as much as %7
billion in sharestoreturn
capital toshareholdersaf-
ter reporting its first full
vear of operating profit
and consistent positive
free cash flow in 2023,

The repurchase plan “is
avoteof confidence inthe
company’s strong finan-
cial momentum,” Chief
Financial Officer Pras-
hanth Mahendra-Rajah
said in a statement on
Wednesday, “We will be
thoughttul as it relates to
the pace of our buvback,
beginning with actions
that partially offset stock-
based compensation, and
working toward a consis-
tent reduction in share
count.” The stock jum-
ped about 8.2% in pre-
market trading in New
York. —Bloomberg

users, this Valentine's, don't ig-
nore the ‘red’ flags in your rela-
tionship. It's time to move on
from your ‘ex’-stream. Here's my
number 60008-60008. Call me ma-
#HappyValentinesDay

Bezos Sells $4B of Amazon Stock in Four Days

Jeff Bezosdidn't wait long tostart cas-
hing in on Amazon.com Inc.’s rally to
startthe year.

Lessthan twoweeksafterdisclosinga
plantodisposeof asmany as50million

zos has offloaded 24 million shares,
worth more than $4 billion. The sales,

company he founded, Be-

‘US Rival Nations
Using GenAl for
Cyberattacks’

Boston: Microsoft said Wed-
nesday it had detected and
disrupted instances of USad-
versaries — chiefly Iran and
North Korea and to a lesser
extent Russia and China —
using or attempting to explo-
it generativeartificial intelli-
cence developed by the com-
pany and its business part-
ner to mount or research of-
fensive cyber operations.

The techniques Microsoft
observed, in collaboration
with its partner Opendl, re-
present an emerging threat
and were neither “particular-
Iy novel or unigue,” the Red-
mond, Washington, company
gaid in a blog post. But the
blog does offer insight into
how LS. geopolitical rivals
have been using large-langua-
re models to expand their abi-
lity to more effectively breach
networks and conduct influ-
ence operations. — AP

actions across social media plat-
forms, and disgruntled users of
both Jio and Airtel used the occa-
sion to express their lost love for
the brands. “Jiowas like my toxic
ex. Never showed efforts to look

revealed in regulatory filings, took pla-
ce over just four trading days. The
world's second-richest person previo-
usly hadn’t sold stock since 2021.

Bezos hasn’t explained why he’s sel-
lingnow, but thetiming of when he in-
gstituted the trading plan may provide
a clue. He announced on Nov. 2 he was

mated computer message... Star-
link ane do, sab ko bye bve dunga
(Let Starlink come, will leave both
operators).” the user posted.

plan on November 8.

NOU & 0 WERE A
HICCESSEFUL %EW"

"!t—‘-‘-'i'ER'i'

HMMPH... N \DER

even able to make UPI payment, HE?'iamlT' to | This would

that too in Hyderabad...,” anot- sell TCIL's provide govt

her user posted on X, 20 <take EE,?BD a
A third persontook a pot shotat ) +

both operators. “Both have a net- ( o Parent Bharti | Sees no

work and internet speed issue- Bharti Airtel TClL Airtel had right L immediate

...but they just send you an auto- of first refusal | value in

moving to Miami from the Seattle re-
gion. He adopted a so-called 10(b)3-1

Washington state instituted a 7% capi-
tal gains tax in 2022 — something Flori-
da doesn’'t have — meaning Bezos's re-
location is likely saving him $288 mil-
lion so far. Because Bezos has only ever

OF A DREBAN JOB 15
GETTIN' PND T’ DO

not reducing its stake in the unit or raising money,
and nor would a change of Hexacom’s shareholders
alter any P&L item.

Top industry insiders expect the government to
pocket around Rs 6,700 crore from the upcoming
20% TCIL stake sale in the company, with the lis-
tinglikely to be concluded by early-2024.

falvan. parbatiatimesgroup.oomn

BHARTI HEXACOM  J[:0nE: (.10

SHAREHOLDING

in acquiring the
TCIL stake, but
waived it off

bought a single share of Amazon, it's
safe to assume he's owned the stock sin-
ce the company was founded and there-
fore virtually allof their value would be
considered capital gains. Amazon sha-
res were up13% this vear through Mon-
day’s close, the last day on which Bezos
sold shares. — Bloomberg

Nvidia Is 3rd-largest
US Co by Market Cap

Nvidia overtook Google-parent Alphabet’s
stock market capitalisation to become the
third biggest US company on Wednesday, da-
vs before the poster child of Alboom isdueto
report fourth-quarter results. Strong de-
mand for its chips has powered the stock
231% 1n past 12 months, taking its market va-
lue to $1.83 trillion. —Reuters
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brilliance? (12)

DOWN

ercise (5-2)

sidiary bodies? (10)

middle of list for
nationals (8)

26

27

29

putrid (4)

ACROSS

1 Infoapurist's revised for tropical
food (7,5)

B Smooth expression almost for
equestrian competitor (7)

9 Service especially found in half of
versions (7)

11 Business owners want to avoid it
ance vinyl's revived (10)

12 Fine powder kept in ornamental
case (4)

14 Young devil here in Paris among
discontented lot? It's hinted (8)

16 Cet in boat at sea (6)

tion after time gone to show

1 Paperselevated a form of ex-
2 Acommand in places for sub-

3 Secondartist and priestin
Middle East

tion is exhausting (12)
10 Route scanned before work?

It's an instinctive habit (6,6)
13 Sailor here uncovered allow-

ance? That's a mistake (10)
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6 Artof showing natural growth Poojitha Verma | Lipsika Chaudary
in Tokyo? (7) Mumbai Pune

7 Detailing bit requiring adapta- Tilak P Anirudh Kumar
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20 Criticism from church certain CLUES SOLUTIONS 3
after November (7) 19ig (7) 2
22 Complete tally seen at inter- 2 job for a nail buff (10) i ;
vals in an open way (7) 3 marimba, for one (9) i
23 Women barter first off to get 4 sal of values (5}
shake? (B) 5 accord (10) L
26 Thin piece shown in window is & like lots of cars (6) .,

7 Cirgue du Soleil perfformers u.-B:

17 With no end of rush, exhibit female
farmyard animal (3)

19 Leading journalist describing some
windows? (B)

21 A new word formulated for ‘over-
come by persistence’ (4,4)

24 Hostels popular with Norway and
Sweden (4)

25 Father, perhaps, protecting Irish
boy in body of government (10)

27 Measuring a refined drink in heart
of gagale (7)

28 A way in Rome ta river for pilot, say (7)

29 Note special learner with inclina-
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ACROSS: 1 Lessing. 5 Income.

9 Qarsmen. 10 Tracker. 11 Ski. ONE NCE IST ACR PED
12 Put on the map. 13 Ethan.

14 Shipowner. 16 Refectory. 17 Elect. KED IC RUE Kl IC

19 Carrier bags. 22 Ear. 23 Stand to.

24 Capstan. 26 Admits, 27 Truffle. UR TS ETH OPH PAR
DOWN: 1 Look-see. 2 Straightforward.

3 Ism. 4 Genet. 5 Intensify. 6 Clash. 1 COMPLACENT 5 BARBARA 6 INNOCUOUS 7 FLATTEST ags

7 Make mincemeat of. 8 Proper.
12 Punic, 14 Showrooms. 15 Overs,
16 Recast. 18 Terence, 20 Indri.
21 Ascot. 25 Pau,
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Sell order

Amazon founder

Jeff Bezos has
offloaded more than
$4 bn worth of shares,

less than two weeks %
after disclosing a plan =
to dispose of as many

as 50 million shares %
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Ex—F1 supremo’s advice to an under-fire boss:

‘Keep your head down’

With Red Bull chief Christian Horner in the eye of the storm, Bernie Ecclestone
has advised him to ‘wait and see what happens’

ormer Fl1 supremo

Bernie Ecclestone has

advised Red Bull team

principal Christian

Horner “to keep his
head down” in the eve of the storm
over an allegation of inappropriate
behaviour.

The accusation by a female
employee of the Red Bull team has
left Horner's fate at the team he has
led to seven drivers’ championships
and six constructors’ titles hanging
inthe balance.

Upinthe air

Red Bull's parent company hassetup
an independent investigation, with
Horner subjected to an eight-hour
grilling by a lawyer in London last
week. With a verdict reportedly
not expected imminently, it means
the reigning world champions
will launch their 2024 car today

with the damaging affair hanging
heavy inthe air.

“My advice to Christian, apart
from keeping his head down, is
to do nothing, wait and see what
happens,” Ecclestone
said by phone from his
home in Switzerland.

Ecclestone and Horner
arefriends fromthedays
when Hornerfirst joined
Eed Bull as the pit lane’s
voungest team principal
aged 31 in 2005. The
now-retired 93-year-old
says he still keeps in
close contact with him,

“The trouble is once you are
successful, youmake alotofenemies
and this is a case in point,” said
Ecclestone. 1 hope Christian keeps
his head down and that someone
talks individually to him and the
woman and it is sorted out.”

target

Ecclestone said
that after Red Bull
founder Dietrich
Mateschitz's death

in 2022, Horner
had become
somethingof a

Primetarget

Ecclestone, who, over several
decades, transformed the sport
into a global multi-billion-dollar
commercial giant, suggested that
since the death of Red
Bull founder Dietrich
Mateschitz in 2022,
Horner had become
something of a target.

“I feel when Dietrich
died, it created a vacuum
and several people
moved into different
positions and saw an
opportunity to make
up all sorts of stories
and hurt him (Horner) so they can
engineer his departure and create
an opening for themselves,” he said.
“Effectively, they want to oust him."”

Ecclestone holds Horner in high

regard, and clearly hopes one of

F'1's lead characters can ride it out.

Bernie Ecclestone (left)
chatting with Christian
Horner in 2016

PIC: GETTY IMAGES

“He has been responsible for a
huge run of success and done an
incredible amount of good not just
for the team but for thesport.”s

- AFP

Armourer’s trial to focus on Iwe ammumtlon on film set

The scheduled trial next week of

a movie weapons supervisor in the
fatal shooting of a cinematographer
on the set of Western film
Rust may hinge on an
enduring mystery: How
did live ammunition find its
way onto a set where it was
expressly prohibited?

‘Substantial
evidence’

In addition to the
round that killed
cinematographer
Halyvna Hutchins,
investigators also
recovered six live

e

The case also holds
implications for
Alec Baldwin, the

i leadactor who

accidentally shot
Hutchins

rounds of ammunition in a box, a
bandolier and a gun belt from the set.
Special prosecutors say they have
“substantial evidence” that movie
armourer Hannah Gutierrez-Reed
unwittingly brought live rounds
onto the set, including photos
showing that live rounds were
present on set dayvs before
Hutchins was killed.
They also plan to
present testimony that,
months before the
shooting, Gutierrez-
Reed had looked
for and purchased
* live .45-caliber
h ammunition.

“Ms Gutierrez is not charged with
intentional homicide, she is charged
with homicide based on negligence,”

PICS: GETTY IMAGES, AP

said special prosecutor Kari
Morrissey. “Her ongoing negligent
actscreated numerousopportunities
for live rounds to go undetected.”

The aftermath
Gutierrez-Reed’s attorneys have
described the evidence as “flimsy”.
They have also accused prosecutors
of compromising a crucial trial
witness by handing over privileged
communications about their
case to the Albuquerque-based
dummy ammunition supplier for
Rust — whom they contend is the
source of lve ammunition that made
its wayontothesete

- AP
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Weaving stories of success

ZOYA from the House of TATA presents ‘Finely Crafted Journeys'
with Aabha Bakaya, the founder of a member-only circle of women

achievers, Ladies Who Lead

etpanache@timesgroup.com

ZOYA from the House of
TATA presents ‘Finely
Crafted Journeys' —
insights from iconic
women whose passion and
dedication to theircraft
have created something
distinctive for the world
and deepened their
connection to themselves.
ZOYA'smuseis Aabha
Bakaya, acareer business
journalist, news anchor,
editor and producer-
turned-entrepreneur who
founded Ladies Who Lead,
amembers-only circle
of women achievers.

Tell us about

your journey.

[ havealways beendriven
and ambitious, especially
when it comes tolearning
and growth. The world
today 1s allowing women
more opportunities

to participate in the
workforce and build on
theirstrengths. I feel

[ have a great vantage
point [to this shift],

both as a journalist

and as a founder. My
entrepreneurial venture
was built to be supportive
of others in their journey
—from facilitating
knowledge sharing,
collaborations and
connections to celebrating
their successes.

What do you enjoy the
most about your craft?
My craft allowed me to
connect with various
people — mentors,
leaders, friends —and

Aabha Bakaya
wearing jewellery
from ZOYA's ‘My
Embrace’ collection

The stories that inspire ZOYA's beautiful
designs celebrate being their most authentic
self - an idea that | inherently resonate with

self-belief and motivation
to keep going by giving
me a voice and the ability

discover their life
stories, something I have
alwaysenjoved. These

conversations contributed to make an impact.
to my own journey to
success, defining how 1 ZOYA and you...

approached the challenges The stories that inspire

that came my way. Z0OYA's beautiful designs
celebrate women being
What has your their most authentic
craft taught you self. This isan idea that
about yourself? I inherently resonate

with. The pieces are just
beautiful, and I love that

[t surprised me, offering
unexpected possibilities

and opportunities. Itmade  theatelier puts somuch
me more confident and thought into marrying
less afraid to take chances finecraftsmanship
and imbued me with with its storiess
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Rohit Sharmato
Captain India at
T20 WC 2024

Rohit Sharma

Rajkot: India will be plaving the
T20World Cup2024, tobeorganised
in the Caribbean and the USA, un-
derthecaptainey of Rohit Sharma,
said BCCI secretary Jay Shahatan
event hereon Wednesday:

India have had Hardik Pandva as
theirfull-time skipper in the short-
est format but the heartbreaking
loss in the final of the 2023 World
Cupto Australia have reignited the
murmurs of senior batters Virat
Kohli and Rohit returning for the
T20showpiece in June.

“In 2023 (final) at Ahmedabad,
even though we did not win the
World Cup after 10 straight wins,
we won hearts. [ want to promise
you that in 2024 (T20 World Cup) in
Barbados (venue for the final), un-
der RohitSharma's captainey ham
Bharat ka jhanda gaadenge (we
will hoist the Indian flag),” Shah
said. Shah was present at the
Saurashtra Cricket Association
Stadium in Khanderi. which was
renamed after veteran cricket ad-
ministrator Niranjan Shah, as the
chief guest. PTI

“You can't win unless you learn how to lose.” - KAREEM ABDUL-JABBAR

BADMINTON ASIA TEAM CHAMPIONSHIPS

Sindhu Makes a

Two-time Olympic medallist returns
from a four-month injury layoff as
India stun formidable China 3-2

since October last yvear dueto
a knee injury sustained at
the French Open, led the way
as she beat higher-ranked
Han Yue21-1721-15 in 40 min-
utes to give India 1-0 lead in
the women's tie.

The 28-year-old, who won a
silver in the 2016 Olvmpics
followed by a bronze in the
Tokvo Games, is currently
ranked 11th while Yue is world
number eight.

The pair of Tanisha Castroand
Ashwini Ponappa then lost to |/

wo-time Olvmpic medallist
PV Sindhu made a win-
ning return fromalengthy
injury lay-off as India
stunned formidable China
3-2 inthe women's competition of the
Badminton Asia Team
Championships here on Wednesday.

With just two teams in Group W,
India were assured of a knock-out
round berth even before their open-
ing match but the team made its mark
in style with the shock win over the
top-seeded Chinese side.

The Indian men’s team, which
lifted the Thomas Cup in 2022 and
secured a first-ever silver medal at
last vear's Asian Games, registered
a d{:mmatlng 4-1 win over Hong
Kong to qualify for the knock-out
round from Group A,

Hong Kong had lost to China 0-5 on
Tuesday.

India will take on topseeds China on
Thursday todecide the group winner
in the men's section.

sSindhu, who was missing in action

21 16-21, followed by Ashmita *

Zhi Yi, as India trailed 1-2

after three matches. /
India were on level terms

when Treesa Jolly and Gayatri

Gopichand beat the Chinese =

duo of Li Y1 Jing and Luo Xu

DOITS

Smashing Return

.ll.

Liu Sheng Shuand Tan Ning 19- t\ .

N

Chaliha's13-2115-21lossto 4 :
world number nine Wang ki‘

Min 1021 21-18 21-17 in one hour and
nine minutes inthe women's doubles.
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In the deciding match against the
second-string Chinese outfit, Anmol
Kharb punched way above her

b weight as the 472nd-ranked
Indian emerged 22-20 14-21

21-18 winner over world
¥ number149WuLuoYuina
gruelling one hour and 17
minutes contest to give
India a memorable win.

5 Meanwhile, in the men’'s

competition, HS Prannoy lost

the first singles against Ng Ka

Long Angus 1821 14-21 but

that turned out to be

the only blip for

India who won

the next four
A matches.

World num-
ber one men'’s
doubles pair
of Satwiksairaj

Rankireddy and

Chirag Shetty

were ruthless in

their 33-minute-

long 21-16 21-11
win over Lui
Chun Wai and
Yeung Shing Choi
before Lakshyva

Sen easily beat Chan
i ¥Yin Chak 21-14 21-9 to give
' India the lead.

With momentum on their
side, India quickly wrapped
. 11p the tie with the pair of M
R Arjun and Dhruv Kapila
makingit3-1witha21-1221-7
win over Chow Hin Long
and Hung Kuei Chun, before
Kidambi Srikanth beat
Jason Gunawan 21-1421-18 to
complete the rout. PTI

SINDHU LED THE WAY
AS SHE BEAT HIGHER-
RANKEDHANYUE
21-17 21-15IN 40

MINUTES TO GIVE
INDIA1-OLEADIN
THE WOMEN'S TIE

GETTY IMAGES
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FA Approves Manchester United's 25%
Stake Sale to Billionaire Jim Ratcliffe

Manchester: Jim Ratcliffe’s pro-
posed bid to buy a 25% stake in
Manchester United moved near-
er to completion on Wednesday
after the Premier League club
said the deal had been approved
by the English Football
Association.

The Premier League has al-
ready cleared Rateliffe to tale up
a minority share under its rules
regarding who isallowed tobean
owner or director of a soccer
club.

The British billionaire hasuntil
February 17 to complete his pur-
chase, although confirmation
could come later than that.

In a filing to the Securities and
Exchange Commission on
Wednesday, United said the FA
had given its approval for the deal
togoahead. League approval was
confirmed on Monday.

The Glazers, who also own the
Tampa Bay Buccaneers, eventu-
ally opted to sell a minority of the
20-time English champion after
also fielding bids from Qatari
banker Sheikh Jassim bin
Hamad Al Thani.

The 71-vear-old Ratcliffe has

paid $1.3 billion for "up to 25%"
of the club and will invest a fur-
ther $300 million for “future in-
J vestment into Old Trafford,”
Z United has said.
He will provide $200 million
& upon completion of the deal and
a further $100 million by the end
of 2024, That additional invest-
ment will eventually take
Ratcliffe’s stake up to 29%. The
(zlazer family will have a 49%
stake under the deal.

Racliffe’s INEOS Sport division
will take over control of United’s
soceer operation. PTI

Jim Ratcliffe

Ratcliffe isone of Britain'srich-
est people and the owner of petro-
chemicals giant INEQS. He
agreed a deal to buy a stake in
United in December after owners
the Glazer family had put the
club up for sale in 2022,

Top-100 Dream Realisedq,
Sumit Naga

Bengaluru: His dream of being inside
the global top-100 has been realised but
Sumit Nagal is nowhere close to being a
content man as the Indian tennis ace
says he now faces the challenge of im-
proving or holding on to his stand-
ing for direct entry into Grand
Slams and the
Olympics.

Magal's victory in the re-
cent Chennai Open pro-
pelled him to a career- |
high world No. 98, and he
is the first Indian to
achieve the feat since
Prajnesh Gunneswaran did
that in 2018,

“Every tennis plaver dreams
about being in the top 100. I have dreamt
about being in the top 100 from a very
young age and it felt very good when it
happened. It was certainly an emotion-
al day after working for years,
told PTI in an interview after his first-

Eyes Olympics

round win in the Bengaluru Open on
Tuesday night.

Paris

tournament with a breezy 6-2, 6-2 win
ments.
tennis, vou need to take it
and represent my country in the

over Frenchman Geff Blancaneaux.

ﬁ But he is not ready to rest on
(“'f* ~ gj.-'

ﬂ"" 1 “Yes, it was a big mo-

ment (entering top 100).

week by week. So, emotions

have come down now. While in

Olympics. It's one of my goals, and it re-

ally motivates me and I really want to

The 26-year-old, who is seeded second

here, entered the second round of the

his laurels and has set his

eves on bigger achieve-

&/ But now I am in a new

| ! tournament, vou know,
5 F’ 7

Bangalm-e I am focusing on this

tournament. But the real goal is to go

play the Olyvmpics, and take a medal

back for the country,” he said. PTI

" Nagal

With Indian Cricketin
Transition, England
Fancy Their Chance

z

Anand Vasu

|
REGARDLESS

Stability isthe best response to orches-

trated volatility But, India at home 2
against new-wave England, appearto =
be going through a hesitancy not seen

inrecent times.

Batsmen are dropping off’ the radar :

like never before, Jasprit Bumrah is
the one thread holding the bowling at-
tack together, and even the wicket-
keeper seems unlikely to last the dis-
tance,

At 1-1, with three Tests to go there is
too much to play for: India’s captain,
Rohit Sharma, and coach, Rahul
Dravid, would have begun this series
believing a 5-0 win was loading. On
turning tracks, at home, no one could
beat them, with their spinners in har-
ness. Technically their batsmen
should have been so good at home and
their spinners so incisive on turning
tracks that this would be a no-contest.

Instead, at 1-1, this a street fight.
England go into the third Test without
Jack Leach, their lead spinner, but
they won't fret because India’s bats-
men have not played even moderate
spinners well.

OnaRajkotsurfacethatappearstobe
a batting beauty, England have an-
nounced thev will play Jimmy
Anderson and Mark Wood.

This could work quite well for the
visitors as Yashasvi Jaiswal, who did
so well against spin, may not have the
same appetite for quick bowling.

India are also set to hand a debut to
Sarafaz Khan, who has been a heavy
scorer in domestic cricket. While the
Mumbai player has been under scruti-
ny for his struggles against fast bowl-
ing, especially the short stuft, he need
not worry too much on this count as
Rajkot could be the ideal surface to get
hiseyein.

India also appeared keen to give
Dhruv Jurel, the wicket-keeper bats-
man, an eve in. KS Bharat has been
largely reliable behind the stumps, but
inthisday andage, more isexpected of
a keeper: Bharat held his own in a cou-
ple of innings on tricky surfaces but
did not goon tocement his place.

With India in transition and on the
move in the middle of a series,
England will fancy their chances.

One of the key issues was how

R Ashwin is one wicket away from
500 Testscalps

England handled Jasprit Bumrah, who
has been a menace, irrespective of the
sirfaces on offer. Ben Stokes, the cap-
tain, had a simple take on this, “Jasprit
Bumrah isan unbelievable bowler He's
proven thatforaveryvlongtimeand has
performed really well in the first two
games. [ think everyone has got their
ownwayof tryingtodeal with Bumrah
but we do have to score runs off him as
welland that's what we'll trv todo,” said
Stokes. “But when that doesn’'t work
vou just have togivecredit tothe bowler
and Jasprit's been outstanding thefirst
two games. We've all got our own pro-
cesses against every single bowler and
there's noteam way of plavinganyone.
But as we always try to do we’ll be try-
ingtokeepthefocusaround us,”

There's also a side battle in play, in
terms of milestones. Stokes may not
be the most emotional person up front,
but his 100th Test, this one as captain,
inapivotalgame ina key series, will be
watched closely Notmany players last
asthislong, and very few dowhen they
burn with the fire that Stokes does,
with bat and ball.

R Ashwin is one wicket away from
500 Test scalps, and that will be a mas-
sive milestone, There's a certainty it
will come in this Test, even if it is the
home of Ravindra Jadeja.

The pair have hunted well together
over the vears and Jadeja won't
mind enjoying Ashwin's big mo-
ment at his home ground. “It is des-
tiny that Ashwin will take his 500th
wicket here,” Jadeja said. “He will
definitelv complete his 500 wickets
on this ground. [ am very excited be-
cause [ have been plaving with him
for 12-13 yvears and to achieve this
milestone of completing 500 Test
wickets isareally big thing... he will
complete his 500 wickets in Rajkot,
in my hometown.”

Now it's over to destiny versus
Bazball in another keenly poised Test.
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The PM alluded to
india’s governance
model that has
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You might be able
to write the code
in a weekend—-but
you won't Know
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without the 6
months of
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5 versions.
Greatness through
evolution, not
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Tech Buzz

Manish Vyas
In Prodapt as
Exec Director

BENGALURU:
Former Tech
Mahindra sen-
ior executive
Manish Vyas
has joined homegrown
private equity-backed IT
services firm Prodapt as
an executive director and
also as a member on the
company's board. Vyas,
whao joins Chennai-head-
quartered Prodapt after a
23-year-plus tenure at
Tech Mahindra, will guide
the leadership team to
drive strategic initiatives,
the firm said. -our Bureau

170m

policy-violating reviews
Google blocked in 2023.
—Agencies

M-browser
Veera Bags
$6m in Seed

BENGALURU:
Veera, are-
Wards-pow-
ered internet
browser, said
it has raised $6 millionina
seed round, led by Ayon
Capital. The round saw
participation from inves-
tors like 6th Man Ven-
tures, Folius Ventures, The
Operating Group and
iSeed Ventures. Founder
and CEO Arjun Ghose said
the new capital will help
firm expand engineering
team, enhance infrastruc-
ture and invest in market-
ing initiatives. -ourBureau

Global Card Majors Tap RBI
for Clarity on B2B Payments

MEANWHILE... Fintechs seek out compliant payment mechanisms to ensure biz continuity

Pratik Bhakta

Bengaluru: Global card payment
plaverslike Visa and Mastercard are
reaching out to the Reserve Bank of
India for clarifications on business
pavments made through their net-
works, industry insiders said.

Simultaneously, fintechs offering
business payment solutions are
looking at alternative means to en-
sure their clients can continue to
make such payments after the cen-
tral bank asked companies to halt
card-based settlements for business-
to-business payments like vendor
payments, pavments made tosuppli-
ers, and such, sources said.

“Visa received a communication
from the RBI on Thursday, Febru-
ary 8, in what appears to be an in-
dustry-wide request for informa-
tion on the role of business pay-
ment solution providers (BPSPs)
in commercial and business pay-
ments. That communication in-
cluded direction that we hold all
BPSP transactions in abeyance,”
the company said responding to
ET 'squeries.

Visa confirmed to ET that they

Reasons
to Worry

VISA RECEIVED a
communication from
theRBlonFeb 8in
what appears to be an
industry-wide request
for information on the
role of business
payment solution
providers in commercial
and business payments

are engaging with the central
bank to ensure compliance of
all the processes. “It i1s important
to note that BPSPs are regulated
and licensed by the REBI under the
PA-PG (payment aggregators and
pavment gateways) guidelines,”
the company spokesperson added.

Mastercard did not respond to
ET's queries till press time
Wednesdaw

BPSPs are fintechs that offer B2B
payment services to enterprises,
mostly through card rails, or sys-

A FINTECH founder says
the problem could be
from the fact that cards
as a payment instrument
are being used to transfer
funds to accounts which
are not authorised for
such transactions

IT COULD be an issue
of improper KYC for
these merchants to
whom the card pay-
ments are being made

| tems facilitating electronic
card payments. High-value
business payments are done most-
lv between bank accounts through
net banking or gross settlement
schemes like RTGS run by the RBIL

But to make the pavment process
simpler, some enterprises opt for
fintechs’ services in collaboration
with card schemes.

Multiple fintech startups are un-
derstood to have conveyved to their
users that such transactions have
been put on hold while some are

SIDDHARTH

looking for alternative compliant
payment mechanisms to ensure
business continuity “We have made
some  alternate  arrangements
which are fully compliant in nature
to ensure that business payments as
a whole are not disrupted,” said
Ajay Adiseshann, chief executive
officer of Paymate, amajor plaver in
the business payments space. Pay-
mate, backed by Visa, has in-princi-
ple approval from the RBI for a pay-
ment aggregator licence.

NOCLARITY ON REASONS

As the exact reason for the RBI's
action remains unclear, it has trig-
opred speculations and concerns
among fintechs. One startup foun-
der who operates in the B2B pay-
ment space said the problem could
be from the fact that cards as a pay-
ment instrument are being used to
transfer funds to accounts that are
not authorised for such ftransac-
tions. It could be an issue of improp-
er KYC (know vour customer) for
these merchants to whom the card
pavments are being made, the per-
son said.

pratik. biraktacitimesinternet. in

“Too Much Money
and Little Work
Makes Edtech Dull’

Screwvala says edtech needs to change with
frugality and innovate well and well beyond

Sharp Cos Leverage
Data to Build Out
Healthcare L1LMs

Firms see a solid revenue model in creating
LLMs for hospitals and other enterprise clients

On the Pulse

SEETHA MAHALAX- ITLEVERAGES
MIHEALTHCARE im- GenAl to help
ported 256 GPUs last | healthcare pro-
year to build Bharat- | fessionals, re-
GPT, an indigenous searchers and
GenAl platform institutions in
— advanced pa- .
HARMAN LAUNCHED | tientcare, medi-
aprivate LLM, known | calresearchand
as HealthGPT decision-makKing
SIDOHARTH
ged for the use of the LLM.
SurakshaP Harman late last vear launched a

[ﬂ."i‘i.'afe LLM,
althGPT. It leverages generative
Al to help healthcare professio-
nals, researchers and institutions
in advanced patient care, medical
research and decision-making.

“We're launching VizzyGPT soon
and have imported the H1I00 GPUs
on which you can build foundatio-
nal language models. We've also se-
cured an additional 1,000 GPUs
from another company and are bu-
ilding an LI.M for healtheare speci-
fically, which will be implemented
both in India and the US,” Vard-
hantold ET.

VizzvGPT, a multimodal model
will be used to automate hospital
processes, both clinical and non-
clinical. It will be able to under-
stand text, images, and audio and
video files too, and will help auto-
mate the process of understan-
ding X-rays and MRI scans.

Bengaluru: Companies are le-
veraging healthcaredata-hospi-
tal enterprise data and publicly
available clinical trial data - to
create large language models
(LLMs) for hospitals and other
enterprise clients.

Firms such as Samsung Electro-
nics' Harman and healthcare firm
Vizzy have found this to be a viable
revenue model as they have disco-
vered wavs to monetise this data,
sald industry executives,

Seetha Mahalaxmi Healthcare
last yvear imported 256 graphics
processing units (GPUs) to build
BharatGPT, an indigenous gene-
rative artificial intelligence (AI)
platform. Its CEQO Vishnu Vard-
han has co-founded another com-
pany Vizzy Inc, which has signed
agreements with two hospital cha-
ins in India to build an LLM, called

known as He-

VizzyGPT, with hospital enterpri-
sedata. The hospitals will be char-

suraksha, platimesgroup.com

Our Bureau

New Delhi: Too much fundraise
can be detrimental to the edtech
sector, as the sector needs to focus
on change with frugality, executi-
ve chairman and cofounder of ed-
tech firm upGrad Ronnie Screw-
vala said on Wednesday:

“Ithink part of the rotten apples is
because it was just too much money
being thrown... this sector needs
change with frugality What I mean
by frugality isthat it forces youto in-
novate well, well bevond,” Screwva-
la said at an event in Gurgaon.

According to Screwvala, many

RONNIE SCREWVALA

Cofounder, upGrad
This sector, 1 think, is very
high onimpact. It will be
very high on value crea-
tion, but we have got
to find the right mix

entrepreneurs prioritise
raising funds as their first §
step, when it should ac-
tually be fifth on

their list of
priorities.
His COMm-

ments come
in the wake
of Byju's ong-
oing trouble
with inves-
tors and its ef-
forts tosecure
new cash to

avoid persisting cash crunch at the
firm. Deborah Quazzo, managing
partner at GSV Ventures told ET in
an interview that the series of 1ssu-
es at Byju's has brought the spot-
light on governance standards in In-
dian startups.

“I think one rotten apple in India
does not darken the cloud. I think it
is a joint accountability of the foun-
der and 51 investors, who obviously
felt that it was more important in a
board meeting to ask, *When's yvour
nextsecondary? versus ‘ldon'tseea
chief financial officer (CFO) in the
room’”, Screwvala said, highligh-
ting that the Byju's case does not
hold the whole learning, skilling,
education sector to ransom.

Screwvala emphasised the need
for investors to actively engage as
board members, pose the right qu-
estions and protect their invest-
ments. “Ithink in those exact com-
panies, if people had asked the qu-
estions they are now beginning
.. to ask four years back, it could
B have been a very different sto-
% rv. It may not have evenraised
¥ the 4 billion that it needed to
' be raised,” he said. hinting at
Byjus.

“Thissector.1think, is
, very high on impact.

b It will be very high
f on value creation,

but we have got to
f find the right mix.
Andforthat, Idon't
think we need the
money that every-
one keeps talking
s about in this sec-
R | tor,” headded.
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Notion to up India Presence, to Hire More

India is a strategic location for technology and R&D, says Notlon s Maryanne Caughey

Tarush Bhalla

Bengaluru: San Francisco-based
work collaboration software provid-
er; Notion, is expected to double
down its presence in India over
thenexttwovearsand islikelyto
inerease its headeount to 110 em-
ployees in the country,

This comes as the company
officially opened its new of-
fice in Hvderabad, earlier
this week, in line with
its plan to increase its il
headcount in the re- il
gion. Notions India S8
team will house em- Sl
ployees under engi- Rl

Zepth, Boston Dynamlcs to

Deploy Autonomous RObOtS

Four-legged dog robot
Spot to use Indian Saas
firm's analytics tech

HimanshiLohchab

Mumbai: This four-legeed auto-
nomous robot can do a recce, crea-
te 3D models and flag risks at
construction sites.

Zepth, a Gurugram-hased softwa-
re provider for construction mana-
gement, partnered with Boston Dy-
namics to deploy the US company’s
dog robot, ‘Spot’, at construction
projects. It can collect data and faci-
litate Al-led decision-making using
Zepth's analyties., “Spot’s autono-
mous navigation and data capture

capabilities streamline project over-
sight and safety” Zepth CEOQ Praso-
on Shrivastava said. “It provides si-
te surveys, detects potential hazards
and ensures project timelines are
met, enhancing efficiency.”

Boston Dynamics” Spot robot has
been deploved across various use-ca-
ses such as public safety, healtheare
logistics and even at the Chernobyl
nuclear disaster site. Inthe UAE, it is
being used in the construction in-
dustry for the first time,

neering, product management, da-
ta, customer support and people
functions.
In an interaction with ET,
MNotion's head of people
A% Marvanne  Caughey
W said that India will
continue to be a stra-
tegic location for the
enterprise software
provider in terms of
L. technology and re-
search  develop-
ment.
The Sequoia,
Accel and Coa-
tue-backed
startup first
established

#
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INDIASTORY
Indiaisunigueinaway
thatitistheonly country
Wwhere we have engi-
neersoutside of the US

its presence in India back in 2021
through the acquisition of Hyde-
rabad-based Automate.io, and had
absorbed the latter's 40-member
team as a part of thedeal.

“India isunique inaway that itis
the only country where we have en-
gineers outside of the US, Our en-
aineering team i1s based out of San

RicaBhattacharyya

Francisco, New York and Hydera-
bad. We have doubled our presence
in Hyderabad over the past vear ...
By design we have been intention-
al about hiring or growth and al-
ready have scaled to 600 emplovees
globally,” Caughey, who was visit-
ing India, told ET.

India already contributes to 10%
of Notion's global workforce,
Caughey added. Notion currently
hasoffices across Japan, South Ko-
rea, Ireland and is looking to estab-
lish 1ts presence in Australia.
These are largely focused on go-to-
market and revenue functions as
well as to support clients locally,

tarusi bliallaictimesinterned. in
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Mumbai: An increasing number
of companies are inducting young
independent directors with an un-
derstanding of new-age technolo-
giessuchasdigital, artificial intel-
ligence and cybersecurity as well
asinareasof environmental, soci-
al and governance that have beco-
me integral to their business stra-
tegy and roadmap.

In the past one year, there has been

EXPERTSSAY...
Thereisadearthof di-
rectors who are equip-
ped intechnology and
other new-age skills

ISTOCK

an increase in the number of first-ti-
me independent (non-executive) di-
rectors who are vounger than the
earlier choices and were handpick-
ed for their knowledge of new-age
skills, said top board members and
leadership advisory firms.
According to data from Primein-

>AVG AGE of
these first-
time independent
directors has de-
clinedto 53 yrsin
- 2023 from 59 yrs five years ago

830 FIRST-TIME independent
directors were appointed in

calendar 2023, up from
776in 2022 and 518
pre-pandemic (2019)

>0OVER 1,400 inde-
pendent directors
will compulsorily
need to retire by
March 2024 in NSE
-listed companies

SIDDHARTH

fobase, about 830 first-time inde-
pendent directors were appointed
in calendar 2023, up from 776 the
previous year and 518 in pre-pan-
demic 2019, The average age of the-
se first-time independent direc-
torshasdeclined to 53 vears in 2023
from 59 vears five vears earlier.

Quick Commerce
Feels Loved as

V-day Sales Surge

LOVEFEST Categories like flowers, perfumes and
chocolates see surge in sales across platforms

Soumyajit Saha

Bengaluru: Quick commerce
firms saw love bloom online on
Valentine’s Day with platforms
like Zepto, Swiggy and Blinkit re-
porting record-breaking sales,
Therewasasurge inorders in cat-
egories like flowers, chocolates,
perfumes and contraceptives, said
executives at the three firms.
Zepto, Swiggy Instamart and Zo-
mato-owned Blinkit likely posted
their best-ever single-day sales,
surpassing their previous records
set on New Year’'s Eve, the execu-
tives said, without elaborating.
Zepto’s sales on Valentine's Day
jumped 20-25% compared to busi-
ness as usual (BAU) days counted
till January-end, cofounder and
chief executive Aadit Palicha told
ET. Events in the run up to Valen-
tine’'s Day like ‘Rose Day’ and
‘Chocolate Day’ also saw 10-15%
sales increases compared to that
particular BAU baseline for Zepto.
Swiggy Instamart, on the other
hand, saw sales spike in categories
like roses, plants, cards, teddy
bears and perfumes, its food mar-
ketplace chief executive officer
Rohit Kapoor said in a post on X.
“Flower orders haveexperienced a
22X surge by noon, while the de-
mand for chocolates has witnessed
a remarkable 10X increase, com-
pared to a normal day,” a Swiggy
spokesperson said in a statement,
without disclosingexact numbers.
“Pretty sure we'll end up hitting
our highest ever ordersinaday too
(NYE 2023 is highest till now),”
Blinkit CEQ Albinder Dhindsa
said in a post on X. As of around 6
pm, the firm had seen record sales
of roses, flower bouquets, choco-
lates, and teddy bears, and wasalso
seeing the highest ever orders per
minute, Dhindsa said.

AADIT PALICHA
CEO, Zepto

Thisisalittle
liketheearly
days of Amazon
and Flipkartin
India, when new userstry
out the platform for an occ-
asionandthenstayonit

HAPPY PLACE

ZEPTO SEES 20-25% higher
sales on Valentine's day
compared to business as
usual days

—_— —

FOR SWIGGY, flower orders
see 22x surge by noon; 10X

increase for chocolates

WAYNE THIEBAUD, &ift Box

Data from checkout services pro-
vider Simpl showed the overall
food and quick commerce catego-
ries clocking a 36% increase in
transactions, trailing the 154%
surge in the services segmentcom-
prising firms like BookMyShow.

The higher average selling prices
{ASP) in high-demand categories
like chocolates, perfumes and ted-
dy bears were also lifting average
order values (AOV) for quick com-
merce firms, according to senior
industry executives. For Zepto, the
AQOV was about 10% higher than
the BAU range, Palicha said.

Events like Valentine's Day and
New Year's Eve are becoming key
demand generators that set new
baselines and drive user acquisi-
tion, industry executivessaid.

First-time buyers at Zepto jump-
ed about 50% this Valentine's Day
compared to BAU davs, Palicha
gsaid. Moreover, the retention of
first-time buvers who emerge dur-
ing major sale events has been at
the same rate as those onboarded
during BAU days, he added.

“This is a little like the early days
of Amazon and Flipkart in India,
when new users try out the plat-
form for an occasion and then stay
on it... I would argue the events
play is even more potent for quick
commerce, because unlike ecom-
merce, it is not spread over a few
days but is immediate,” Palicha
said.

sourmvaiit sahaldtimesgroup.oom

B2B Edtech Startup

Classplus Opens 2nd
Esop Buyback Round

Over 150 employees
eligible to liquidate
their vested shares

Our Bureau

Bengaluru: Classplus, which en-
ables teachers to create virtual class-
rooms and monetise content online,
on Wednesday announced an offer to
buy back shares held by emplovees
under its stock ownership plan.

This is Classplus’ second offer in
three vears to repurchase shares is-
sued under its emplovee stock own-
ership plan (ESOP). The buyback
value was 51 million both times, a
company spokesperson told ET.

More than 150 emplovees across
roles and business verticals are el-
igible to sell their vested shares to
the company. the edtech startup
said in anews release.

The company has over 1,000 em-
ployees currently The youngest
participant in this buyback is a 23-
vear-old, while the average age of
the eligible staffers is 28 years, co-
founder and CEOQ Mukul Rustagi
said.

Founded by Rustagi and Bhaswat

“Digital, Al, data mining and
other tech-related skill sets have
become an important part of bo-
ard requirements,” said Arun
Duggal, chairman of ratings firm
ICRA and anindependentdirector
at several companies.

“We handle searches where we are
replacing an independent director
whose term on the board would be
coming toanend. But weare witnes-
singthat when companies are repla-
cing such board members, they are
seeking very different skills and ex-
periences,” said Jyoti Bowen Nath,
managing partner at executive se-
arch firm Claricent Partners. There
is a surge of first-time board direc-
tors who are being selected for their
knowledge around Al or ESG, she
added.

Citing arecent search for a diversi-
fied Indian industrial group, Nath
said: “The brief was to get someone

Agarwal in 2018, Classplus oper-
ates as a mobile-first software-as-a-
service platform that helps creators
turn their skills into profitable on-
line businesses through content
monetisation.

The Tiger Global-backed startup
said it has digitised creators
across 3,000 cities serving over 50
million students. Its creators have
conducted 1.5 million live classes
inthe past12months, inadditionto
recorded courses, one-on-one con-
sultations, books and their own
merchandise, it said.

The company, last
valued at more than
$600 million, has
ralsed over $150 mil-
lion from global in-

vestors like Tiger
Thebuvback ©Olobal, Alpha Wave
ua|ue1::5 Incubation, RTP
%1 million Global, Blume Ven-
both times tures, Peak XV's

sSurge, Spiral Ven-
tures, Strive, Times Internet and Ab-
u Dhabi-based Chimera Ventures.

Times Internet is a part of the
Times Group that publishes The
Economic Times.

Classplus competes with Teach-
mint, which also enables teachers
to create their own virtual class-
rooms, Teachmint last raised $738
million in October 2021.
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Boards Get Younger as Cos Seek Tech-savvy Directors

Firms are inducting independent directors for their expertise in new-age areas like Al, cybersecurity and ESG

extremely contemporary, well ver-
sed in Al and technology, a far cry
from the briefs of yester years.”

Over 1400 independent directors
will compulsorily need to retire by
March 2024 in National Stock Ex-
change-listed companies, accor-
dingto data from Primeinfobase. As
of February, the average age of the
directors at 2,257 companies listed
on the NSE is 58.6. The number of
NSE-listed companies was 2,239 at
December-end last yvear, 2,029 at the
end 2022 and 1,707 as of 2019,

There is a dearth of directors who
are equipped in technology and
other new-age skills. In recent ti-
mes, several senior leadership pro-
fessionals holding an executive po-
sition at their organisations have
been induected by boards of compa-
nies in non-competing industries.

rica. bhattacharyvadiimesgroup.com
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NEW OPPORTUNITIES

Odisha offers readily available land
bank, utility infrastructure up to the
factory gate and the best incentives

for new age industries. Our tech
driven industrial facilitation coupled
with transformative governance
ensure hassle-free faster grounding
of projects.
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BERGER PAINTS
JOINS THE JUGGERNAUT

GROUNDBREAKING OF THE MEGA INDUSTRIAL FACILITY OF BERGER PAINTS
AT KALIBETI INDUSTRIAL PARK.

45 min drive from Bhubaneswar International Airport
30 min drive from Bhubaneswar city

ODISHA OFFERS OUTSTANDING OPPORTUNITIES FOR
CHEMICAL, SPECIALTY CHEMICAL, PAINTS & ALLIED INDUSTRIES

Faster approval Industrial infrastructure
& A e
By providing clearance to 54 Ready-to-move-in Road connectivity at Industry grade water &
industrial services from 18 . Industrial land in . the factory gate by . power at factory gate by
Departments within 30 days § Chemical clusters - the State Government @ the State Government

1 I S o rr” o
INCENTIVES FOR Best incentive structure through Industrial Policy Resolution 2022 of

THRUST SECTORS Government of Odisha.

30% 100% 100% 100% 50%
Capital investment Exemption from Reimbursement of Reimbursement of net Incentive for §
subsidy with no electricity duty & employer contribution SGST paid, overall limited environment-friendly E
upper cap. < 2/unit power subsidy towards ESI and EPF to 200% of the cost of infrastructure. E

for 10 years. scheme for 7 years. plant and machinery. g
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PLEASE CONTACT COME. JOIN THE JUGGERNAUT.

Mr. Bhupendra Singh Poonia, IAS, Managing Director, IPICOL Mr. Kalyan Charan Mohanty, Executive Director, IPICOL Drop a query at
® Mob: 9438399144 ® Mob: 9437229029 cmd@investodisha.org
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India’s Governance Model
Has no Place for Graft: PM
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Stir Continues on Day
2; Farmers to Meet
Mlmsters AgainToday

As thousands of farmers
from Punjab stayed put at
Punjab and Haryana
borders for a second
consecutive day, another
meeting between the leaders of farm-
er groups and Union ministers will be
held on Thursday in Chandigarh.
Punjab Kisan Mazdoor Sangharsh
Committee general secretary Sarwan
Singh Pandher said farmers don’'t want
any face-off with the Centre. »» 2

One Killed As Mob

Teslamay Head to India
onh Incentive-paved Road

Import duty sops on
EVs costing more
than 30 lakh may be
given for 2-3 years

Sharmistha Mukherjee

New Delhi: US automaker Tesla
could soon set up shop in India,
with the covernment close to fina-
lising a policy to extend conces-
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Republicans Impeach US
Homeland Security Chief
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Tesla is willing to invest up to $2
billion if the Indian government
offers reduced import duty of 15%
on imported electric cars in the
first two yvears of operations. ET
reported in December.

The Centre is keen that foreign
automakers entering the large
and growing Indian market acce-
lerate plans for local manufactu-
ring to boost employment while
bringing down EV prices.

“The government is looking at
reducing import duties tempora-
rily, based on bank guarantees.
The guantum of the bank guaran-

THURSDAY, 15 FEBRUARY 2024

Bezos Sells $4B of Ama_zon
Stock in Four Trading Days

AROUND THE WORLD »» 14
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tee has not been determined ( yet),
but the thought is that this will
help ensure companies make ti-
mely investments and set up local
factories,” said oneof the persons
cited above, Bank guarantees can
be encashed in the event of non-
compliance with timelines speci-
fied for making investments.
Faced with the prospect of relax-
ed import duties for Tesla, Indian
automakers are awaiting further
clarity before making any move.
A senior industry executive who
did not wish to be named said that
while the industry has not yvet for-

mally communicated any objec-
tion to the government, several
carmakers have been concerned
that any reduction in import du-
ty will result in an unfair advan-
tage to the American company,
which has vet to make a firm in-
vestment plan.

Last month, Mahindra & Ma-
hindra managing director Anish
Shah said his company had made
representations to government
officials that global EV makers
must be nudged to invest inIndia.

sional import duties on electric
cars exceeding T30 lakh (about
$36,000) for two to three years.
The reduced import duties are
likely to be offered in lieu of bank
cuarantees by Teslaforaproposed
investment to build an electric ve-
hicle (EV)factory in India, people
aware of the developments told
ET. India imposes 100%
import duty on cars -
with cost, insuran- ;
ce and freight va-
Iue of more than
540,000 (about ¥33 S
lakh), and 60% (RS
for those below
that threshold.

Attacks and Loots
IRB Post in Manipur

One person was killed
and two others injured
when a mob attacked two
posts of the Indian Re-
serve Battalionin imphal
East, Manipur, on Tuesday, reports
Bikash Singh. A senior police officer
said the 5th Indian Reserve Battalion
post in Thengju Chingjin was attacked
and a huge cache of arms and ammu-
nition were looted by the mob at
about 11 pmon Tuesday. »» 3

Khalid Withdraws
Bail Plea From SC,
to Move Trial Court

_ Umar Khalid, former
\

Pl --
g
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| Jawaharlal Nehru Uni-
versity student and
activist, withdrew his bail
plea from the Supreme
Courtinconnection with his alleged
role inthe 2020 Delhi riots case.On
his behalf, senior advocate Kapil Sibal
informed the SC that "due to change of
circumstances”, Khalid wished to
withdraw the bail plea and move the
trial court for appropriate relief, »» 4

KalaVijayraghavan
& ArijitBarman

Mumbai: The Tata Group has ini-
tiated discussions with Uber
Technologies to forge a strategic
partnership with an aim to bump
up traffic volumes and engage-
ment on Tata’s digital platform,
said people with knowledge of the
matter. The collaboration could
entail integrating Uber's services
asan ‘anchorapp’ withinthateco-
system. Tata Neu, positioned as a
‘superapp’, hasencountered chal-
lenges, including stagnation in
user growth and low customer en-
gagement, said people aware of
the matter:

Uber Technologies CEQ Dara
Khosrowshahimet Tata Sonscha-
irman N Chandrasekaran in Da-
vos earlier this year and they're
expected to talk again in Mumbai

More Potential for High-flying

PSUs’ Rerating, says Jefferies
Jefferies said the rerating in shares of public
sector undertakings (PSUs)—the top performers
in the past three months — has legs, citing
cheaper valuations compared to Nifty and the
government’s focus on value maximisation faor
these companies. SBI, Coal India and NTPC are its
top picks among state-owned companies, »» 12
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Too Much Money and Little Work
Make Edtech Sector Dull: Screwvala
Too much fundraise can be detrimental to edtech
sector, as there is a need to focus onchange with
frugality, said Ronnie Screwvala, executive
chairman and cofounder of Upgrad Wednesday.
“Frugality forces you to innovate well, well
beyond,” hesaid at an event. »» INSIDE JACKET

Boards Getting More
Young Indp Directors

Anincreasing number of
companies are inducting
young independent directors
with an understanding of new-age
technologies such as digital, artificial
intelligence and cybersecurity as well
asinareasof environmental, social and
governance. Rica Bhattacharyya
reports. »» INSIDE JACKET

Undying Love

‘Not Just an Importer' »» 12

Concessional This will ensure o=’y INdia imposes
PUt OI'I tariffs may be m timely investments J 100% import
Ch ar e extended in lieu M towards local duty on cars
g r::f bank guarantee == nchlca - e MY with CIF value of
8 Tata Motors, M&M, >$40,000
— Maruti Suzuki and and 60% for
| Hyundai-Kia have those below
e announced investments [RUEIIEEI
Govt has said any Tesla may
incentive for local EV | sourceupto [ 5
production will be $1.9 billion
the same for foreign | of auto parts from
and domestic cos India this fiscal

BID TO FORGE STRATEGIC ALLIANCE

Tata Hails Uber to Drive Neu Traffic

Uber chief executive, Tata chairman met at Davos; expected to meet again in India soon

digital ecosystem

Alliance could involve
integrating Uber’s services as
an 'anchor app’ within Tata’s

LTata Neu has
encountered

challenges,

including

=

Tata Motors had signed

an agreement with Uber

in February to supply “C-
25,000 electric vehicle

stagnation in
user growth
o and low
customer
engagement

Strategic
include a

N thand}eéeharan, Chairman, Tata Sons |

during the former's upcoming In-
diatriptodiscussthe broad conto-
urs of a potential alliance, execu-
tives aware of the matter said.
The exact terms of engagement
arestill being worked out and the-
re’s no guarantee it will lead to
anything concrete. Tata Digital,

supply commitment

partnership may
longer-term

Dara Hhﬂii'ﬂ'ﬁ'ihﬂhl CEOQ, Uber

which runs Tata Neu, denied that
any talks are ongoing. Uber did
not respond to ET's queries.

In recent times, Khosrowshahi
has steered the cabaggregator in-
to new areas such as grocery deli-
very and high-margin adwverti-
sing as user numbers have balloo-

An installation dubbed Till Death Do Us Part’ during a Valentine's Day event in Bucharest,
Romania. Meanwhile in India, quick-commerce firms saw love bloom online with plat-
forms like Zepto, Swiggy and Blinkit reporting record-breaking sales. »» INSIDE JACKET
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Now, CXOs Wear their Hearts on their Screens

More co chiefs see digital branding as helping to both inspire and hire, connect wider via social media

nal and personal lives on social
media platforms such as LinkedIn,
X (formerly Twitter)and Insta-
gram. While somedo it by them-
selves, digital marketing agencies
arealsoreportingasurge in CX0O
branding and social media requests,
== of late. Thedigital out-

DiaRekhi & Annapurna Roy

New Delhi: Circumspect and rest-
rained are no longer words that
detine C-suite executives, whoare
increasingly airing their professio-

pouring by these corporate leaders
15 a recognition of the opportunity
that social media platforms provide
—to not just express oneself, but
also inspire others and, possibly,
even attract talent to their firms.
“I've alwavs embraced an active

presence on social media, recogni-

sing its potential to connect with a
hroader audience bevond the con-
fines of traditional communica-
tion,” said Sindhu Gangadharan,
managing director of SAP Labs
India. To her, visibility on social
mediaand YouTube is more than
Just a personal pursuit.

“It’s an opportunity to inspire and
empower the next generation,
particularly voung women aspiring
to break into the tech industry” she
gaid.

Her videos range from documen-
ting her morning yoga routine, to
book recommendations and twee-
ting about her youngest daughter
participating in a robotics competi-
tion in Bengaluru.

Famous Netizens »» 12

ned to 150 million from 45 million
seven vears ago, when he took
charge. Uber unveiled a $7 billion
share buyback programme, its
first, on Wednesday, days after re-
porting its first full vear of opera-
ting profit, making it the latest Si-
licon Valley company to step up
returns toshareholders.

Tata Motors had signed an agre-
ement with Uber in February to
supply 25,000 electric wvehicles.
This is the largest EV commit-
ment vet between an automaker
and a ridesharing platform in In-
dia. Tata Motors will make delive-
ries of the XPRES-T EVs to Uber
fleet partners in a phased manner.
The partnership will help the
electrification of Uber services in
Delhi NCR, Mumbai, Kolkata,
Chennai, Hyderabad, Bengaluru
and Ahmedabad.

‘Needs aBig Push’ w12

OTHER NEWS

OF THE DAY

Global Card Cos Tap
RBI to Seek Clarity

on B2B Payments

. Global card pay-
ment players like
Visa and Mastercard
arereachingout to
RBIfor clarifications

&\\J

on business payments made
through their networks. Also,
fintechs are looking at alternative
payment solutions for business
continuity. Pratik Bhakta
reports. »» INSIDE JACKET

Wholesale Inflation
Eases to 3-month
Low of 0.27%in Jan

Wholesale in-
flationeasedtoa
three-month low
of 0.27% year-on-
year inJanuary
compared with0.73% inthe
previous month, helped by a
deflation inthe core wholesale
index and adecline in food
prices, data released on
Wednesday showed. »» 13

Banks to Club Home
Loans with Rooftop
Solar Gear Funding

Banks will bundle
housing loans with
that for rooftop
solar installations,
followinga gov-
ernment push to revise and
enhance these schemes to
boost solar energy usage inthe
country, report Shilpa Samant
& Dheeraj Tiwari. »» 13

SHARPENED SCRUTINY

Taxman Trains

Lens on Donations
to Smaller Parties

Sends notices to taxpayers, cosfor FY21 &
FY22 to check for tax evasion, laundering

Anuradha Shukla

New Delhi: The Income Tax
Department has sent notices to
anumber of taxpavers whoma-
dedonationstopolitical parties
that are registered, but not re-
cognised by the Election Com-
mission. The notices sent to in-
dividuals and corporates are
for donations made in FY21 and
FY22, to find out whether such
payments to lesser-known poli-
tical parties were used to evade
tax and launder money, said pe-
ople aware of the details.

ET has seen some of the noti-
ces sent under Section 80GGC
of the Income Tax Act.

“So far, about 5,000 notices ha-
ve been sent for FY21 and FY22.
We will be sending more noti-
ces in the coming days,” a se-
nior official told ET. The dona-
tions were made to about 20 re-
istered, but unrecognised, po-
litical parties, the official said.

Taxpavers can claim 100% de-
ductionfordonationstoaregis-
tered electoral trust or political
party. This is subject to total de-
duction not exceeding the indi-
vidual's total income.

Donations did not match de-
clared income, and it is suspec-
ted these parties may have re-
turned some of the amount in
cash, said the official cited abo-
ve. “We have sent notices where
donation was not in proportion
to income,” a senior official sa-
id. In some cases, taxpayers ha-
vedonated up to80% of their in-
come to a political party that's
not even properly registered.

Registered political parties
are considered unrecognised if
they have not contested, or ha-
ven't secured a qualifying vote

Modus Operandi

of Tax Evasion

Taxpayers send | Get 100%
donation to k exemption

political parties | on tax

POLITICAL PARTIES
SHOW FAKE
EXPENDITURE

They also get
tax exemption

Taxpayers

get money back in cash

Parties charge India has

commissions from | 2,796

individuals unrecognised

This is 3-6% of total hﬂlt_{.egilﬂerfd

: politica

xemption amount beirtios

"

percentage threshold in assem-
bly ornational elections.

The department sent similar
notices last vear too, resulting
in updated returns with penal-
ties and interest.

Officials said it will be diffi-
cult to evade tax in this manner
from FY23 after tightened
compliance norms. In 2022,
CBDT made changes in ITR-7,
which is filed by political parti-
es and charitable trusts. From
this year, those with income
above 50 lakh have to give addi-
tional details of contributions
made to political parties.

anuradha.shuklociimesgroup.com

CONTRIBUTIONS 8% HIGHER THAN PREVIOUS FISCAL YEAR

EPFO Mopup may Touch Z3LcrinFY25

o,

Schemes managed by EPFO are expected to receive about
23 lakh crore intotal contributionsin 2024-25, around 8%
more from this fiscal vear, Yogima Seth reports, »»= 13

AMID RBI'S FIRM TONE ON INFLATION & LIQUIDITY

Key Gauge Shows
Traders Expecting

Fewer Rate Cuts

6.18
6.14

Dec 29, 2023/
Feb 2, 2024 | E.Eﬂ'
Feb 14, 2024§ 6.74

CONSUMER INFLATION

Jan 2024 REI

CPI: 5.1% vs [ target: 4%

5. 7% in FY25

Dec 2023 estimate: 4.5%

Surge inovernight
indexed swap rates
also hints at smaller
rate cut by RBI

Bhaskar Dutta

Mumbai: Overnight indexed
swaps (OIS), the principal finan-
cial market gauge for gauging
which way interest rates are hea-
ded, show that traders have redu-
ced the extent of rate cuts they
expect from the Reserve Bank of
India (RBI) this yvear; following a
vigilant tone on inflation and li-
quidity by the central bank.

A slower-than-expected infla-
tion decline in the US and sobe-
ring Federal Reserve commen-
tary on when its much-awaited
policy easing may start has also
prompted Indian traders to re-
duce their bets on how much ra-
tes the RBI will cut this vear,

“August would still be on the tab-
le for arate cut but earlier the OIS
curve was clearly suggesting a 50
basis point (bps) cut in August.”
said Vikas Goel, MD and CEO,
PNB Gilts. “Now it reflects hesita-
tion—itlookslike it is more incli-
ned towards 25 bps, liguidity has
also become tight again.” A basis
point is 0.01 percentage point.

Un Wednesday, the one-yvear
OIS ratewas last at 6.74%, while
the five-year OIS rate was at

forecast for July-
Sept at 4%,
| Oct-Dec at 4.6%

6.37 %, Clearing Corporation of
Indiadatashowed. On February
2, aday after the presentation of
the budget, the one-year and fi-
ve-yvear OIS rates were at 6.60%
and 6.14 %, respectively,

“018 suggests that rate cuts co-
uld still start in August or Octo-
ber, but now the pricing sug-
gests one-and-a-half cuts,” said
Naveen Singh, head of trading
at ICICI Securities Primary De-
alership. “Earlier, the expecta-
tion was that rate cuts could
start in June and the curve had
priced in around three rate cuts
one year down the line.”

In its policy statement on Fe-
bruary 8, the RBI emphasised
that inflation needs to durably
move to its4% target and that vi-
oilance on food prices was war-
ranted. Traders, who had hoped
for signs of the RBI indicating
that it might tolerate easier li-
gquidity conditions in the ban-
king system, were left disappo-
inted with the central bank's
firm tone on keeping financial
conditions tight.

This was all the more so as the
government adhered to fiscal
consolidation in the budget, a
step perceived as being non-in-
flationary.

“We think the RBI is in no rush
toeasevialiquidity, stanceorra-
tes; and while we expect some
easing in 2H (second half) 2024,
it will likely be limited to 50
bps.” wrote HSBC's economists.

bfiaskarduttaiimesgroup.con




