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“I'd say any budget that contains the
soundbite ‘vobe” is an excellent budget!”
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Social sector
outlays low inw)

The charts show the
allocation for various social
sectors as a share of total
expenditure. Compared
with the pre-pandemic
years, the allocation to rural
development, education
and social welfare sectors
remained relatively low
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Budget breakdown

The graphic shows the sector-wise budgeted expenditure (% crore) in FY25. The bigger the rectangle, the higher the proposed
spending in FY25. It also shows the change in a sector’s share in total expenditure from FY24 (revised estimates). The deeper the blue,
the higher the increase in share from FY24. The deeper the red, the higher the decrease in share from FY24
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FMCG

Bearish
response

The market did not react
too well to the Budget
speech with stock prices
of most sectors declining
on Thursday, except for
FMCG (+0.21%) and Banks
(+0.47%). Capital goods
stocks underwent the
biggest fall (-1.12%)
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projects will
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Smaller pie for social sector

Outlays to most schemes under school education, higher education and rural development in the total budget remained relatively
low compared to the pre-pandemic years. Only PMAYG and NRLM recorded considerable increases

Charts show allocations to various schemes as a % of total budget
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other taxes in 2023
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& A Refier g€ a2 siffia fohew araer, it vt & fga o
forg g o1 vaTe el 8, Y dAfed G
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Word of the day

Derogation:

a communication that belittles somebody
or something; the partial taking away of the
effectiveness of a law; a partial repeal or
abolition of a law

Synonym S: depreciation, disparagement

Usa gE€. It requires o derogation from the
European Convention on Human Rights.

Pronunciation: bit.ly/derogationpro

International Phonetic
Alpha bet: {desa'gerfan/

/‘

u1s 3R deof & forg ufaferar sfik ggma
& 91y labels@thehindu.co.in
R ford|
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& el & fAmfor & Arens @ I W I U T I
FET o gan gASifaa srefeaaen = ag gffga & o Aeg &Y
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UG Teh 98 SRR & ddIel g1 7| Ueh WE Hohd | foh
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ufa o1fde smyea 8, goft darmor 3 ¢ freft oft giwon @
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