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PROMOTERS LOOK TO OPTIMISE RESOURCES AND MANPOWER

AG&P Pratham, Think Gas

I-Squared and AG&P’s

Currently [-Sqguared holds
100% stake in Think Gas Distri-
bution and 73% in AG&P Prat-

Set for $1.1-billion Merger

In The Pipeline

grre=m=m | EENA NAIR

GLOBAL CEO, CHANEL

Role a Fast-Paced
and Continuous
Learning Curve
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$100b Trade
Pact with EFTA
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Track at GIFT City

',_ A consortium of German Formu-
\ la 1race track designer Her-

two industry executives aware
of the development. The combi-
ned entity will be valued at over
$1.1 billion, acquiring the heft
that will help it compete with ri-
vals, It will be a stock-for-stock
merger —a share of one compa-
ny for each of the other.

(%)

W  (Osaka Gas and
Sumitomo Corp to

KKR, Carlyle, EQT,
Hillhouse and TA
Associates are compet-

ing to buy Healthium Medtech,
report Arijit Barman & Reghu
Balakrishnan. »» 15

In new entity

invest $200-250m

past decade, residing in
London,I've been incre-
asingly exposed toluxu-
ry brands. My first ex-
quisite Chanel bag re-
mains one of my most
cherished possessions.
Now, my life has trans-
formed, attending nu-
merous fashion shows
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Centre ‘Informs’ Adhir About Imminent EC Search Panel Meet

Why Arun Goel resigned and why government did not fill second election commissioner’s post for nearly a month now, asks Congress floor leader in Lok Sabha

Our Political Bureau

New Delhi: The government on
sunday communicated to Congress
floor leader in the Lok Sabha, Adhir
Ranjan Chowdhury, that it will “very
soon convene” a meeting of the se-
arch committee — of which Chowd-
hury is the sole Opposition represen-
tative — to fill up the vacancy arising
from the abrupt resignation of elec-
tion commissioner Arun Goel as well
asto appoint the second election com-
missioner. The post of second elec-
tion commissioner fell vacant on Fe-
bruary 15 when Anup Pandey retired.

Chowdhury said he would attend the
meeting as and when convened but
wondered whether Goel's sudden re-
signation “was partof a quid proquo”,

even as he asked why the government
let the other vacancy remain unfilled
for almost a month in this hectic elec-
tion season after Pandey's retirement.

“The government side today (Sun-
day) conveved to me that very soon a
meeting would be convened (of the se-
arch committee) to fill up the vacanci-
es in the Election Commission, but no
specific date has been communicated
vet,” Chowdhury told ET on Sunday
evening. “Yes, | will attend the mee-

ting as and when it is convened becau-

se it s my constitutional duty to do so
as a member of the (search) commit-
ee,”" There is indication of the mee-
ting taking place this week itself.

On Goel’s resignation, Chowdhury
felt the need tor clarity on why he sud-
denly quit as EC much ahead of his te-
nure and that too on the eve of the Lok

February 7 Meeting was Suddenly Deferred

There is indication . ) . Govt had convened a meeting
of meeting taking of search committee on Feb 7, a No specificdate has
place this week w week before Pandey’s retirement been communicat-
ed yet. | will attend the
Post of second But finally chose No meeting of search meeting as and when it
election commission- | to ‘defer’ the listed | committee was scheduled R RS el e 1140
er fell vacant | matter on agenda after February 7 my constitutional duty
on Februar
15 when t Any major govt appointment during the model e katabitl L “f_
Anup Pandey | code period will require approval from the the (search) committee:
retired Election Commission of India CHOWDHURY

Sabha polls. “It is very surprising and
unprecedented that an election com-
missioner chose toresign from his post
right ahead of the L5 polls. And vet, he
has not given any satisfactory reasons
for doing so. There is, therefore, a need

to bring clarity on the matter by the
concerned quarters. [ also wonder
whether it (Goel's resignation) is part
of aguid proguoe,” Chowdhury said.
The Congress leader also questio-
ned the rationale of the government

choosing to let the vacancy of the se-
cond EC remainuntilled even almost
amonth into Pandey’s retirement. “1
don’t understand why the govern-
ment has chosen not to fill another
vacancy for the post of election com-

missioner, even after the incumbent
retired almosta month back. Thisde-
lay in doing so is despite the hectic
preparations the Election Commis-
sion has to do for the Lok Sabha elec-
tions. How can the government ex-
plain thisdelay,” Chowdhury asked.
It is learnt that the government had
convened a meeting uf the search com-
mittee on February 7, a week before
Pandey's retirement, m discuss possib-
le candidatesfor the postof theelection
commissioner but finally chose to “de-
fer” the listed matter on the agenda. No
meeting of the search committee was
scheduled after February 7.
Asaresult, it has been a two-mem-
ber commission at Nirvachan Sa-
dansince Februarylswhen Pandey
retired. With the Lok Sabha poll
planning in the final lap, both CEC

Rajiv Kumar and election commis-
sioner Arun Goel have, infact, been
touring states and holding rounds
of meetings until last week. It is
with Goel’s surprise exit, that the
appointment process for anew elec-
tion commissioner is finally pick-
ing pace but there is a narrow win-
dow for the Centre to do so.

The ECI is scheduled to hold a me-
eting with all election observerson
March 11. The CEC is scheduled to
travel to Jammu & Kashmir on
March 12 and 13. It is expected that
the Lok Sabha poll announcement
would only be done after the CEC's
returntrom J&K to New Delhl.

Any major government appoint-
ment during the model code period
will require approval from the
Election Commission of India.

NO RECORDED CASE OF DISSENT OR DISAGREEMENT

Issues Simmered:
Escalated Over
Past Few Days

Those aware
of issues felt
nature of
differences
did not seem
to warrant
Goel's
resignation

Our Political Bureau

New Delhi: Opposition parties on
Sunday asked whether Arun Goel quit
aselection commissioner due to any dit-
ference with CEC Rajiv Kumar or with
PM Modi or whether it was a case of Go-
¢l planning an electoral foray as a BJP
nominee just like former Calcutta High
Court judge Abhijit Gangopadhyay:
Responding toamedia query, Congress
chief Mallikarjun Kharge said: “The
high court judge resigned and joined
BJP the next day and started abusing
TMC. It shows that BJP has appointed

people with such a mindset. Now, elec-
tion commissioner has resigned, let us
wait for some time to see what he does.”
Party spokesman Jairam
Ramesh asked: “Resigna-
tion of Arun Goel raises
three questions: Did he |
actually resign over dif- {J
ferences with CEC or
with the Modi govern-
ment, which does the
front-seat dri- /
ving for all ¥
supposedly
indepen-
dent In-

Matters seem to have
escalated following
Pandey’s retirement
on February 15

FILE PHOTO

Anubhuti.Vishnoi
@timesgroup.com

New Delhi: Arun Goel's resig-
nationaselection commissio-
ner, although a surprise, was
preceded by simmering diffe-
rences with chief election
commissioner Rajiv Kumar
The issues appeared to have
escalated overthe last few we-
eks following Anup Pandey’s

retirement on Fe- when the panel
bruary 15. was In news for di-
ET has learnt that BEH'ND THE visions between
maost disagree- CEC Sunil Arora

ments were not abo-
ut major policy is-

tinued and involved issues
such as the composition and si-
ze of EC teams heading to sta-
tesfor poll preparationreviews
and the formats of press brie-
fings in states, among others.
Insiders said that despite
such disagreements, there was
no recorded case of ‘dissent’
between the duo at Nirvachan
sadan. The differences were
rather “expressed verbally™.
Itisalso learnt that the three-
member commission — when
Pandey was in office— was ab-
le to address some of these dif-
ferences more amicably. In ca-

SCENES

sues, However, differences con-

ses of differing views, the com-
mission 1s learnt to have revi-
sed notes and documents.
Some of Goel'ssuggestions we-
re “accepted as well”.

CEC and Goel were recently
seendiscussingrelevant issues
during a review meeting in
West Bengal. However, the lat-
terdid notattend the final press
briefing in Kolkata. Goel was
present at recent briefings in
Uttar Pradesh, Odisha, Tamil
Nadu and Andhra Pradesh.

Those aware of 1ssues telt
that the nature of differences
did not seem towarrant Goel's
resignation on the eve of the
Lok Sabha elections.

The current scenario at the
election commission reminds
one of 2019 general elections,

and election com-
missioner Ashok
Lavasa. A repeat scenario in
2024 was in the offing as CEC
Kumar and Goel were often
not on the same page.

(Goel was serving as election
commissioner since November
2022, The 1985-batch Punjab
cadre TAS officer also had a ro-
ugh entry into the commission.

He opted for voluntary retire-
ment while serving as secreta-
ry, Ministry of Heavy Industri-
es, in November 2022 and joi-
ned as election commissioner
within days — an issue which
went to the Supreme Court,
which had pulled up the Centre
forthe appointment.

O K

NIKKEI

for sometimetosee
what he does’

stitutions? Or did he
resign for personal
reasons? Ordid he,
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like the Calcutta High Court judge a few
days back, resign to contest the fortheo-
ming Lok Sabha polls on a BJP ticket?™

Shiv Sena (UBT) leader Sanjay Raut
gaid, “It is not the same Election Com-
mission that it was during TN Ses-
han's time... In the last 10 yvears, the
Election Commission has been priva-
tised. It has become a branch of BJE”

CPI-M Polit Bureausaid: “Ontheeve
of the general elections, this creates
an atmosphere of uncertainty. With
the new law on appointment of ECs,
the composition of the Election Com-
mission is under the complete control
of thegovernment. Thissituationrai-

‘Did Goel Quit Due to Differences with CEC or Modi Govt?”

ASK OPPOSITION PARTIES ‘Whether Goel is planning an electoral foray as a BJP nominee just like Gangopadhyay?’

SAYS CONG CHIEF KHARGE
‘High court judge resigned
and joined BJP... Now,
election commissioner

= hasresigned, letus wait

ses concerns that need to be addres-
sed to ensure credibility of this cons-
titutional entity and its capacity to
conduct free and fair polls... Govern-
ment (must) provide a clear state-
ment on the circumstances in which
thissituation has emerged.”

Independent MP Kapil Sibal said:
“Way cleared to pack the commission
with Yes men. .. Maybe thereasonscited
biv him that he has resigned for personal
reasons are genuine. But, itisunlikely”™

AIMIM's Asaduddin Owaisl de-
manded: "It would be better if he
{Arun Goel)y himself or the govern-
ment would tell thereason.”

CROSSING FENCE
Several Raj Cong

UPCOMING ELECTIONS WERE ONE VERSUS ALL: YS JAGAN MOHAN REDDY

In this Kurukshetra, People of Andhra will

HOMECOMING

BJP Lok Sabha

Leaders, Including
Former Ministers,
Join Ruling BJP

Our Political Bureau

New Delhi: Several Congress lea-
ders of Rajasthan, including former
ministers Rajendra Yadav and Lal
Chand Kataria, joined BJP on Sunday
ahead of the Lok Sabha elections.
Former Congress MLAs Ricchpal
Mirdha, Vijayvpal Mirdha and Khiladi
Bairwa, former independent MLA
Alok Beniwal, former state Congress
chief Seva Dal Suresh Chaudhary
Rampal Sharma and Riju Jhunjhun-
wala, among other leaders, also joi-
ned BJE which recently came to po-
wer in Rajasthan.
Alok Beniwal is the
son of the former go-
vernor of Gujarat
Kamla Beniwal.
Rajasthan CM Bha-
janlal Sharma, state

::Eﬁgﬂg:: EF_J'P pmsiflem f:-:F'_J'E:IE-
BJP president hiand Unionminister
Joshi,Union Bhupendra  Yadav
minister welcomed them into
Yadav the party at their state
welcome headquarters in Jal-

theminparty pur Addressing a gat-
hering, Kataria said
he joined BJP because the party un-
derstands the pain and suffering of
farmers, the poor and the common
man. Itwas CM Shama who worked to
resolve the issue of the Eastern Ra-
jasthan Canal Project, he said.
Bairwa, who was the chairman of
the SC Commission during the pre-
vious Congressrule, hit out at former
chief minister Ashok Gehlot, saying:
“The then CM considered SC people
his slaves.” Kataria and Yadav were
ministers in the Gehlot government.

Play Krishna,

Jatin.Takkar@timesgroup.com

Addanki: Launching YSRCP's poll
campaign from Andhra Pradesh’s
Bapatla district on Sunday, chief
minister ¥S§ Jagan Mohan Reddy
asserted that the upcoming elec-
tions were “one versus all”.

At his fourth ‘siddham (ready)’ rally
in Addanki, which is dominated by
Kammas, YSRCP chief Reddy set a tar-
get for his party to win all 175 assembly
seats. He asked: “Why not 1757 Inci-
dentally, Reddy’s main rival, TDP su-
premo N Chandrababu Naidu, hails
from the Kamma community.

The rallv was organised a day after

TDP stitched an alliance with BJP and
Jan Sena for the Lok Sabha and assem-

?SHCF supporters at Addanki rallv PTI

asked: "Are vou all siddham (ready) for
yudham{war). Are vouall ready for the
battle wherein Naidu relies on other
parties while [ rely on you, the people.
In this Kurukshetra, the people of
Andhra Pradesh will playv the role of

[ will be Arjuna CM Reddy

gannering, Reddy alsohighlighted soci-
al welfare measures of hisgovernment.

Reddy said while the TDP chief was
in a tripartite alliance and another na-
tional party (Congress) was in his
pocket, hewasalone inthisbattle. “The
alliance consists of parties (BJP) that
got fewer votes than NOTA as Naidu
was unable to pedal his cycle alone,” he
said. Cycle is TDP's election symbol.

“Naidu 1s zero, and it he forms an
alliance with parties, the result will
also be a big zero. He did not tulfil
his 2014 manifesto,” Reddy said.

In 2019, YSRCP swept both the Lok Sab-
ha and assembly polls. It had won 151 of
the 175 assembly seats and 22 of the 25
Lok Sabha seats. TDP could manage on-
ly 23 assembly and three Lok Sabha se-
ats. Recently, Reddy's sister YS Sharmi-

MP Brijendra
Singh Joins
Congress

His father Birendra
will also return to
Congatapublicrally

Qur Political Bureau

New Delhi: Congress on Sun-
day got a significant gain and a
prownie point when it admitted
Brijendra Singh, BJFP Lok Sabha
member from Hisar, Haryana,

Singh's father Birendra Singh,

bly polls in Andhra Pradesh.

Addressing his party cadres, the CM
N LR LA TR T e IR AR RN AR TN T RN AR TR LN IR R L A LT RN LA IR RN TR RR A TR AR TR CORR LR TR LR TR AERRL LA RR IR L AT AN

Krishna, whereas [ will play the role of
Arjuna.” Amid ‘Jai Jagan Anna’ slo-

la merged her party with Congress and
was appointed its Andhra unit chief.

Kharge and Rahul Cite BJP MP’s
Remarks to Allege ‘Devious Plot’

[Viksit Bharat art
workshop

‘Viksit Bharat. Qil on canvas’.
What's there to think so much
about?

Our Political Bureau

New Delhi | Bengaluru: The Cong-
ress leadership has alleged that BJP MP
Anantkumar Hegde's purported state-
ment — that the Indian Constitution ne-
eds to be changed to “save our religion™
and for that BJP will need to win over 400
Lok Sabha seats — “exposed the Modi go-
vernment and RSS’ devious agenda”™ to
undothe Constitution, weaken democra-
cv and impose dictatorship.

The Modi government, BJP and RSS
“secretly desire to impose dictators-
hip, whereby, they will impose their
Manuvaadi mindset on the people of

India and snatch away the rights of
S(s, 8Ts and OBCs. There will be no
elections, or at the most, just sham
elections™, Kharge wrote on X, ad-
ding that the “Indian National Cong-
ress will notallow these ulterior moti-
ves of the Sangh Parivar tosucceed”.
Congress' Rahul Gandhisaid the Karna-
taka MP’s statement that BJP needed 400
seats to change the Constitution “isa pub-
lic declaration of the hidden agenda of
Narendra Modi and his “Sangh Parivar™
Later, BJP's Karnataka unit issued a
clarification, saving Hegde's remarks
teere his personal views and did not re-

flect the parity’s stand. The party may

trlso seek explanation from Hegde.

veteran Congress-leader-turned
BJP leader who
was a minister in

the first Narendra
Modi regime with
influence in the
Jat  community,
‘| was not will also return to
happythere his old political
(BJP)which home at a public
includedthe rally scon, Cong-
issues of ress leaders said.
farmers, “I want to thank
agniveers’  the Congress par-

ty leadership for
admitting to the party. I would like
to mention that I'm thankful to the
PM for giving me a chance to beco-
me an MP But there were certain
reasons why I wasnot happy there
which included the issues of far-
mers, agniveers,” Brijendra Singh
said when he was admitted to
Congress by party chief Mallikar-
jun Kharge. He resigned from BJP
and the Lok Sabha membership.

DIDI HITS OUT AT "'MODI KI GUARANTEE’

Salute Goel for
Not Succumbing
to BJP: Banerjee

Says will not allow
Matuas to be taken
to detention camps;
took stand against
CAA for their benefit’

Our Political Bureau

Kolkata: Trinamool chief Ma-
mata Banerjee raised the issue of
resignation of election commis-
sioner Arun Goel and saluted him
fornot succumbing to BJP pressu-
rewhile addressinga mega public
rally at Brigade Parade Ground
on Sunday where she Kicked off
the Lok Sabha campaign.

“Ome election commissioner has
resigned on Saturday We salute
him for his resignation and for not
succumbing to pressure by BJP
central leaders. News reports sho-
wed how they have tried to force-
fully control Bengal through elec-
tions and he didn't accept this.
They are a blot on the reputation

of the election commission, wor-

king at the behest of the BJP go-
vernment,” Banerjee said.

Addressing the rally Banerjee

took a jibe at the ‘Modi ki Gua-

rantee’ campaign and slammed

the Centre for the LPG gas hike

and withholding of MGNREGA

and other central funds. She sa-

id: “Where was your guarantee

when gas price was on the rise?

Ahead of elections, they reduce

prices by 7100 and

then after polls,

increase it. They

have earned

70,000 crore

throughan incre-

‘BeitDarje- 25¢ In cooking
eling, Gorkha, 53SPrices.

Lodha, Sha- “Where was yo-
bar, Adivasi, U guarantee
Brahmin, when MGNEEGA
Sikhor dues were not pa-
Christian,we 1d... You have not
stand withall paid for the funds

thepeople’ of the housing
scheme. If the
funds are not released till May 1,
we will build the houses on our
own. Bengal will only become self-
reliant once people make Trina-
mool win. We will start 100 days
scheme under ‘Karmasree’. We
will create 50 mandays under
the scheme. You have to give me
strength towin and makeus win
the seats.” Banerjee urged the
people to vote for Trinamool.

“After winning 18 seats in the last
Lok Sabha election followed by
winning several MLAs in the 2021
assembly polls, BJP started their
atrocities on the people of Bengal.
BJP MPs went to Delhi and stop-
ped the funds of Bengal,” she said.
Banerjee vowed to stand by the pe-
ople of the state. “Be it Darjeeling,
Gorkha, Lodha, Shabar, Adivasi,
Brahmin, Sikh or Christian, we
stand with all the people.” she sa-
id. She said for the welfare of Ma-
tus, she took a stand against CAA
and will not allow Matuas to be ta-
ken to detention camps.

Taking a dig at Abhijit Gango-
padhyvay, shesaid: “Somebody who
was sitting on the chair until re-
cently, he let go of his mask and is
now bowing down to others. He
has taken away the jobs of people
and now the people will give a be-
fitting answer to them,”

NO CONG TIE-UP

Yusuf Pathan,
Moitra Among
Trinamool’s List
of 42 LS Names

Jayatri.Nag
@timesgroup.com

Kolkata: Trinamool Cong-
ress announced candidates
for all 42 Lok Sabha seats in
West Bengal striking a fine ba-
lance by fielding 12 women, 10
SCs, 3 §Ts, 2 OBCs while 16
candidates, including MPs
and MLAs, have been repea-
ted. Around 11 new faces have
been brought in. Sons of the
soil, adivasis, gorkhas, Raj-
bonshi, Matuas, minority
community and women have
been given representation.
The biggest surprise was Indi-
an cricketer Yusuf Pathan.
Party chief Mamata Baner-
jee walked up
the platform
with all the 42
Lok  Sabha
candidates at
the Brigade
Ground rally

THnamool on  Sundawy
routhtor | Abhishek Ba-
Congress’ nerjee, who
Adhir Ranjan Will be contes-
by fielding  ting from the
Pathanfrom Diamond Har-
Baharampur bour constitu-

ENCY, announ-
ced the name of former crick-
eter and IPL plaver Yusuf
Pathan who will be contes-
ting from Baharampur.

Trinamool Congress has ma-
de it tough for Congress state
president Adhir Ranjan by fiel-
ding the former cricketer aga-
inst Adhir RBanjan in Baha-
rampur Trinamool usually
puts up strong candidates in
Malda and Murshidabad, both
Congress strongholds. Former
IPS officer from West Bengal
cadre, Prasun Banerjee whose
last posting was as DIG Rai-
ganj Range (as IGP), will con-
test from Malda North.

Trinamool’s list puts an end
to all options regarding seat-
sharing for the Lok Sabha
elections with Congress, a
partner in the INDIA bloc.
The party has also given a
ticket to expelled MP Mahua
Moitra from Krishnanagar.
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Pure Politics

‘UTTAR PRADESH SCALING HEIGHTS OF DEVELOPMENT’

Poison of Appeasement Politics Weakening: PM

Modi inaugurates & lays foundation stone for 15 new airport terminal buildings across the country, including Azamgarh, Moradabad & others

Our Political Bureau

Lucknow: PM Narendra Modi, who
was in Azamgarh on Sunday, said that
Purvanchal had for decades witnes-
sed the politics of casteism and appea-
sement. However, in the last ten vears,

it has seen the poli-

— tics of development.
Previousgovts  “As UP is scaling he-
patronised ights of develop-
terror & muscle ment, the poison of
power in appeasement is wea-
Azamgarh & kening,” he said.
eastern Up Modi was iIn
which made it Azamgarh where
bearthe bruntof he inaugurated and
backwardness laid the foundation
stones for 15 new air-

port terminal buildings across the co-
untry including Azamgarh, Morada-
bad, and others. He highlighted how
his government was taking modern
infrastructure beyond metro cities to
small towns and cities.

Speaking in the Samajwadi Party's
bastion, he made a veiled attack on the

o i #

Prime Minister Narendra Modi flags off MEMU train service between

| f!i
4

g *d

Ghazipur City-Tarighat-Dildar Nagar Jn, in Azamgarh on Sunday — IANS

party, and said the previous by-elec-
tions showed that a vouth like Dinesh
Yadav ‘Nirahua' could bring down the
hold of one family which is why the
‘parivaarvadis’ are startled and are
speaking ill of him.

“Your love and development of Azam-
garh isgiving sleepless nights to the IN-
DIA bloc which is relying on casteism
and parivaarvad. For decades, Purvan-

chal has witnessed the politics of caste-
ism and appeasement. In the last 10 ye-
ars, this region witnessed the politics
of development and in the seven years
of Yogi government, the process has
been hastened. The people here have
watched the dangers of the mafia raj
and fundamentalism but they are now
seeing therule of law,” he said.
“Azamgarh will remain ‘aajanm’ a

ED Arrests Lalu’s
Aide Subhash Yadav

MNew Delhi: The Enforcement Direc-
torate (ED) has arrested Subhash
Yadav, a close aide of RJD chief Lalu
Prasad, inconnection withits
ongaing money laundering probe in
the alleged illegal sand mining case.

Subhash was arrested |ate Satur-
day night under the Prevention of
Money Laundering Act (PMLA)
following raids carried out by the
agency sleuths at several locations
in Bihar's Patna. ED officials said
that Subhash was produced before a
special PMLA court on Sunday
morning and was sent to Judicial
Custody. Subhash was arrested
following questioning by ED offici-
als who conducted raids at his
residence in Patna's Danapur locali-
ty on Saturday morning. — ANI

‘Vikas ka garh’ (forever a bastion of de-
velopment). This is my guarantee,” the
Prime Minister said.

“During the tenure of the previous
governments, people would make
empty announcements to cheat the
public. Sometimes thev would even
announce new schemes of the Railwa-
vs in Parliament. Sometimes before
elections, they would comeanderecta
plague and then disappear.. And I re-
member when in 2019 I made any an-
nouncements or laid foundation sto-
nes, the first headline that came up
was it is because of elections. Today,
the country is watching. Modi ismade
out of a different kind of clay The fo-
undation stones we laid in 2019 were
not for elections. Today, you can see
the projects being manifested on the
ground and we have inaugurated
them too. In 2024 also, nooneshould lo-
ok at them from the lens of elections.
Thisisthe campaign of my journeyof
never-ending development and [ am
running at great speed tomake the co-
untryadeveloped nation by 2047, Mo-
disaid.

FORMER ACTOR WON AS INDEPENDENT IN 2019 LOK SABHA POLLS

BJP in a Spot as JDS, Sumalatha
Seek to Contest from Mandya

Sumalatha was expecting a Congress ticket but party nominated Chandru

Our Political Bureau

Bengaluru: Former South Indi-
an actor Sumalatha Ambareesh,
the only Independent candidate
to have won in the 2019 Lok Sabha
polls, is keen to seek re-election
from Mandva. But thistime, sheis
confidentof securinga BJP ticket
from the Vokkaliga-dominated
district that her husband, late su-
perstar MH Ambareesh once re-
presented.

The question., however, is: Wo-
uld Sumalatha take the plunge as
an Independent again in case the
BJP denies her the ticket? When
she fought her last election, Kar-
natakahadtheJDS-Congresscoa-
lition regime, and Nikhil Kuma-
raswamy (JDS) contested as the
alliance candidate from Mandya,
The BJE however, backed her by
not fielding a candidate. MH Am-
bareesh, who was an icon for the
peopleof Mandya, was a minister
bothin the state and at the Centre,

Since then the political scene

haschanged. The BJPandJDS ha-

ve come together, and they are yet

FILE PHOTO

to finalise a seat-sharing deal. In
such a situation, if Sumalatha
wishes to contest on a BJP ticket,
two things must happen. First,
the JDS must concede the seat to
the saffron party which in turn
has tonominate her

HD Kumaraswamy, the former
CM, has already held marathon
discussions on who should con-
test if the party gets the seat. Both
the Congress and JDS have a
strong presence in the district as
compared to the BJE, which has
never won here. In March last yve-
ar, PM Narendra Modihelda 2-km
long road show in Mandya, vet the
Congress swept six assembly se-
ats, including an Independent it

backed.

Atone point, the JDS was so for-
midable that it won all the seven
seats in the district in the 2018 as-
sembly polls. But a series of elec-
toral reverses for the regional
party in its own pockets is also
one of the factors fuelling de-
mands for the ex-CM Kumaraswa-
my to request the BJP to let the
JDS contest from the constituen-
cy. Inthatcase, asislikely the par-
ty may field former MP CS Putta-
raju, seen as a formidable coun-
terweight to the Congress party’s
“star” Chandru (Venkataramane
Gowda). Earlier, Sumalatha’s ho-
pe of contesting on a Congress
ticket also crashed with the party
naming Chandru.

The BJP islikely to persuade her
to withdraw from the fray

The JDS dominance slipped to
just one seat in the assembly
polls, last year. There is also this
feeling, both in the BJP and JDS,
that Kumaraswamy can effective-
Iy counter the Congress’s politi-
cal aggression as he has consis-
tently been attacking chief mini-
ster Siddaramaiah.

MAHARASHTRA PARTIES FEEL ALLIANCE PRESSURE

MVA Struggles to Divide
Lok Sabha Seats; Allies
Resist BJP Offer

Krishna.Kumar@timesgroup.com

Mumbai: Tensions are running high
among the political circles in Maha-
rashtra as pulls and pressure can be
seen all around in opposition-led Ma-
ha Vikas Aghadi (UBT, Congress and
Sharad Pawar-led NCP) as well as the
BJP-led alliance over seat sharing
with their allies for the Lok Sabha
polls.

Withno headway intalks, leaders ha-
ve started criticising allies openly
Congress leader Sanjay Nirupam on
Sunday slammed the Uddhav Thacke-
ray-led Shiv Sena for unilaterally de-
claring Amol Kirtikar asitscandidate
from Mumbai North West constituen-
cv. Nirupam, who is said to have been
keen to contest from the same seat, sa-
id that the UBT declaring its candida-
te was meant to humiliate the Cong-
ress. “I have come to know from our le-
aders present during the seat sharing
talksthattherearestill 8 to9seatsthat
are pending and one of them is the
North West seat, so how did the Sena
declareacandidate?” asked Nirupam.

Similar issues seem to be cropping
up in the BJP-led alliance in the state

as the saffron party has claimed seve-
ral seats that have MPs of the Shiv Se-
na(shinde).

Chief minister Eknath Shinde is un-
der tremendous pressure not to give
away these seatsto the BJP,

MPs from Ramtek, Yavatmal-Was-
him, Kolhapur have been pressuri-
sing Shinde tonot allow the seatstogo
to the BJP Significant-
ly;, it’s not just the BJP
but even the Ajit Pa-
war-led NCP also that
15 laying claim to seats
lying with the Shinde

BJPleaders group.

in Delhi to Ajit wants Maval as
meetMaha )] a5 Parbhani for it-
“'::Et“:“ self, both seats that are
W E“’;ﬂ: curl'ent]y represented
IIISSI-IEIUE'I:HIJ by Shinde-led Sena

yooe Mp
resolved B

The BJP’s allies are
scheduled to meet with the senior BJP
leadership in Delhi on Monday where
the issues are likely to be resolved.
“We are going to Delhion Monday and
a seat-sharing deal will likely be fina-
lised and the three party's sentiments

will be taken into account,” said Ajit
Pawar

26 SPECTRUM ALLOCATION CASE

Defence Ends its
Arguments, CBI
Rejoinder This Week

Raghav.Ohri@timesgroup.com

New Delhi: The defence counsel for those acquitted in the 2G
spectrum allocation case last week concluded their counter ar-
cuments opposing the appeal filed by the Central Bureau of In-
vestigation (CBI) challenging the acquittal of former telecom
minister A Raja and others.

The counsel for CBI will now present his rejoinder on March
13 post which the Delhi High Court is likely to reserve its judg-
ment this week, said people in the know. The hearingof the ap-
peal had been going on a dav-to-day basis for the past couple of
months. The defence has argued that a leave to appeal, as so-
ught by the CEl, should not be granted because the aceused ha-

ve been rightly acquitted by
COURT TO DECIDE the special CBI court after ex-
DelhiHC

amining the witnesses and ca-
se record in detail.
. . Last week, Advocate Vijay
m WIlldECIdE Aggarwal argued that the

CBI's allegation of Rs 200 cro-

WhEther tﬂ resof illegal gratificationto A

Raja was a result of “human

grant CBl Ieave tﬂ fallacy of confirmation bias

and post hoc ergo propter
hoc”. Aggarwal argued that
the last limb of the prosecu-
tion case with regard to an al-

appeal against acquit-
tal of A Rajaand other
leged trail of bribe of Rs 200

HEEUSEU crore to Raja is “nothing buta

wishful thinking of the prosecution”. Aggarwal further con-
tended that the prosecution “has tried to connect a long series
of genuine business transactions” as money trail from which
the bribe has travelled from a company to Raja for grant of 1i-
cence to the said company (STPL).

The CBI will commence presenting its rejoinder to defence’s
arguments on March 13 and is likely to conclude the same wit-
hin two davs, said people quoted above. The Delhi High Court
will then reserve its judgment and later pronounce its verdict
asto whether the CBI should be granted leave to appeal against
the acquittal of Raja and other accused allegedly involved in
the 2 spectrum allocation case.
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Land Auction

Prime property at EM Bypass, Kolkata

« Located at Mauza Boinchtala, between ITC Royal
Bengal & JW Marriott

Area: 9,632 sq m (2.37 acres) with frontage space
of ~18.1 m on Eastern Metropolitan Bypass and
~15.1 m on Kolkata Municipal Corporation Road

Available on a long-term lease of 99 + 99 years on
mutually agreed terms

JLL is running the auction mandate and invites
sealed bids. Last date to collect the bid document
is March 21, 2024. Bid submission deadline is

3:00 PM, April 8, 2024, Sealed bids will be opened
at 5:00 PM on April 9, 2024

Ashok 96321 28989
Chinmay 98361 78080

MUTUAL

.~ FRANKLIN
. TEMPLETON

WHEN
EQUITY MARKETS

CORRECT,

DON'T STOP
YOUR SIPs.

The reality around us might have changed. But what doesn't
change is that we're real beings. The reason why, even in
today’s day and age, the importance and relevance of real
documents are continuing to be irreplaceable. That's because
once it's printed, it's real. Such is the power of print. So, make
sure you keep all your real documents safely.

#PrintisReal

#BeNonStop

An investor education and awareness initiative by Franklin Templeton Mutual Fund.

1. One-time KYC (Know Your Customer) . One-time KYC registration is mandatory to invest in mutual funds. You can complete the same by submitting the requisite
documents at any of our branches or collection centres. You may also avail our Online KYC Registration facility while opening an online account with us, for more details
please visit our website www. franklintempletonindia.com. 2. Investors must deal / invest only with SEBI registered Mutual Funds. Details available on the SEBI website
wooe sebi.goviin. 3. Investors can reach us on our toll-free helpline 1800 425 4255 OR write to us at grievanceredressal@franklintermpleton.com for redressal of investor
camplaints, For escalation, write to us at headofeustomersarvice@franklintem pleton.com; president@franklintempleton.com or lodge your grievance with SEBI through
their SCORES (SEBI Complaint Redress System) Portal at hitps:/fscores.gowv.in

An initiative by The Times of India Follow us at: () (@) (<) (in) Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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SUITS &
SAYINGS

ET's roundup of the wackiest whispers and
murmurs in corporate corridors & policy parlours

STEPPING UP

Hassled he may have been while stitching together the
raiment for the once-in-an-era celebration at an
industrial megaplex, but in the end his dance routine
with Bollywood's young brigade made several hearts
flutter. Outsiders and even guests had no idea this was
a last-minute cameo as the original plan had been to
get Juhu's bling king, who always creates a spectacle
with his cinema, coffee and, of course, conversations.
He though was recuperating from Covid and had to sit
it out at the last minute. So the wedding planner, who
was also one of the key brains behind several VIP
wardrobes, had to put on his shimmering dancing
shoes and boy did he set the stage on fire, much like
his shararas. But talking about haute fashion, all eyes
were fixed on the gems, especially the emeralds and
the basras that have become the talk of town. Well, for
that you need to have names like Lorraine Schwartz
and Viren Bhagat on speed dial for bespoke orders.

The news of a financial services boss

Leader of Men

Founders these days appear to have forgotten
the age-old adage — lead from the front. This
troubled financial services boss, a lightning rod
who has always polarised opinions, was said to
have thrown his leadership team under the bus
at a recent overseas conference, blaming them
for lapses that have seen him in the regulatory
crosshairs in recent times. People who attended
the session came out scratching their heads
knowing how he runs his business. Clearly,
success has many fathers, failures, well...

Bumpy Road

We know many examples of graceful and not-so-graceful, or rather
forced, exits. Yet another case seems to be simmering behind the
scenes invaolving an evergreen patriarch, still among the country's
top men for advice on boardroom manoeuvres and mergers. Of late,
his associates say he's become quite downcast as nothing seems to
be going his way. And no, we're not talking about jetsetting temple
runs that were not to be. It seems his chairmanship tenure at his
mega group’s asset management and insurance arms is also being
frowned upon by the regulators, who have told him to step down at
the earliest. Even at his age, he wants to go out with a bang. But a
araceful exit is any day better than being pushed out, na?

- o =i

Charm-ing Gesture

You thaught anly Delhi and Mumbai
wallahs know how to party hard.
Hyderabadi honchos aren’t too far behind
when it comes to showing off their pizzazz.
But in this instance, we loved the fact that
they were actually being dutiful dads too. A
bunch of businessmen and billionaires
from sectors as diverse as pharma,
education, shipping and logistics to real
estate and infra flew out in their charter
jets with kids in tow for the Taylor Swift
concert in Singapore. If the recent Coldplay
Asia tour had middle-aged desis grooving
along, the Eras Tour shows saw fathers and
their kids bonding. Apparently, packages
ranging from $7,500 to $35,000 were all
sold out, with 90% of the guests coming
from overseas. A hefty injection of
Swiftonomics for Singapore for sure.

Dianeg
Pl alic

getting offloaded from an Air India
flight has gone viral. Intriguingly, she
had a co-passenger — a highly

influential, former crime crusher
whom she had handpicked some
months ago to manage the narrative

Bidding war unlikely; Jio and Airtel done with
5Grollouts, Vi yet to close pending fundraise

Kalyan.Parbat@timeesgroup.com

Kolkata: The government has increased
the pan-India base prices for 5G airwaves
auction in the 3.3 GHz, 26 GHz and 1,800
MHz bands by 9-12% per unit from the last
sale nearly two vears ago, analysts said.
The country’s second auction of 5G spec-

trum begins on May 20.

They, however, ruled out the possibility
of a bidding war among the top telecom
operators inthe sub-GHz bands, asthe go-

vernment is not offering the coveted sub-
GHz airwaves in the 600/700 MHz bands

this time round.

The base or reserve prices after the in-
creaseare¥3o5 crore(12% more) per unit
for the 3.3 GHz band, T 7.6 crore (9% mo-
re) per unit for the 26 GHz band, and
2,337 crore (10.4% more) per unit for the
1,800 MHz band.

Moreover, Reliance Jio and Bharti Air-
tel have adequate airwave holdings and
have almost concluded their countrywi-
de 5G rollouts while cash-strapped Voda-

Privy ta the whispers in power corridors or juicy tips on India Inc? Do share with us at etsuits.savings@gmail.com

fone Idea (Vi) is yet to close its pending

fundraise.

The total 10.5 GHz of airwaves on offer
this time is seven-times lower than the

July 2022,

guantum auctioned in the last 5G sale of

In the last spectrum sale, the govern-

menthad offered more than 72 GHz of air-
waves across ten 56 bands. This time, air-
waves in eight 5G bands—800 MHz, 900
MHz, 1,800 MHz, 2,100 MHz, 2.300 MHz,
2,500 MHz, 3,300 MHz and 26 GHz bands —

are being put on sale.

“Spectrum reserve prices have been in-
creased inthe3300MHz and 26 GHz bands
while the higher reserve price of the 1,800
MHz band ismainly duetothesignificant

in the middle of a nasty corporate
battle. It seems the gentleman
concerned chose to stay on board,
rather than be deplaned along with
his boss/colleague. Must have been
an important meeting that they were
travelling to attend, so at least one
representative had to be there.
That's some work commitment.

increase in UP-East circle, where the re-
serve price is 102% higher (at 184 crore)
due to aggressive bidding in the previous
auction,” ICICI Securities said, analy-

sing the notice

inviting application

DIRECT-TO-MOBILE BROADCASTING

New Draft on D2M Tech

Pilottostartin 19

it national norms, which will allow
Cl tl €5 tﬂ tESt tEC h the broadeast of TV channels and
I I'c content to mobile phones, similar
USlng Prasar Bhartl > to terrestrial broadcasting on
infrastructure TV.” an official said. The report is
expected to be out in coming we-

eks, the official added.
Kiran.Rathee Telecom firms, chipmakers,

@timesgroup.com

ment

New Delhi: Telecommunica-
tions Engineering Centre (TEC),
the technical arm of the Depart-
of Telecommunications
{DaoT), is finalising a new draft re-
port on direct-to-mobile (D2M)
broadeasting and the standardsto
be adopted for the technology.

TEC has taken inputs from all
stakeholders regarding D2M bro-
adecasting technology, including
its features, deployment status,
maturity as well as standards.
The D2ZM technology will allow
beamingof live TV content direct-
v to mobile phones without a cel-
lular data connection.

“An internal TEC committee is

adcast.

{NIA), which outlines the auction rules
issued by the Department of Telecommu-
nications (DoT) on Friday

The brokerage said that base prices ha-
ve increased by 12% in the 2,100 MHz
band in only three circles
ratand Karnataka—with reserve prices
remaining unchanged in other cirecles in
this band. There, though, is nochange in
the pan-India reserve pricing of 5G air-
waves inthe 2,300 MHz band at ¥443 crore
per unit.

An analysis of the NIA also revealed
that reserve prices in the 900 MHz band
have been increased only in Assam, Nort-
heast and J&K by 12-14%, while they re-
main unchanged in other circles in this

handset plavers as well as net-
work vendors, though, have oppo-
sed any hurried deci-
sion on the 1ssue, ci-
ting lack of an eco-
system.

In their submis-
sions to TEC, they highlighted
that ATSC 3.0 has not gained
much adoption globally Besides,
3GPE which globally develops
standards for mobile telecommu-
nications, has included broadeast
features initsrelease 17 for5G bro-

In case TEC decides against
adopting ATSC 3.0 standards into
national norms, it won't be enfor-
ced on manufacturers to come out
with supported devices. The

Base Prices for 5G Spectrum Raised 9-12% for May 20 Auction

kev sub-GHz band. As far as the 800 MHz
band goes, the reserve price hasonlv been

Delhi, Guja-

Standards in Final Stages

finalising the report on D2M. It
will also take a call if ATSC 3.0
standards should be adopted into

smartphone makers have said
that the cost of adevice will incre-
ase by 830 if the ATSC 3.0 stan-
dards are made mandatory.

The government initiated the
idea around DZM technology as it
felt there should be convergence
for delivering content via broad-
cast and broadband, particularly
with the launch of 5G services.
Various ministries and depart-
ments, including DoT, the mini-
strry of informationand broadcas-
ting and the Department of Scien-
ceand Technology among others,
are collaborating on the proposal.

A pilot will soon commence in 19
cities to test D2M technology,
using Prasar Bharti’s infrastruc-
ture, following which, acall would
be taken on a mass-scale roll out.

Currently, the reach of TV is li-
mited to 210-Z20million homes but
there are around 800 million
smartphone users in the country,

which is expected to reach 1 bil-

lion by 2026. As per reports, over
80% of internet traffic is video,
which makes the mobile a perfect
candidate for broadcast delivery
along with TV.

increased in J&K.

Industry experts. though, expect Bharti
Airtel to bid for more 5G spectrum bands
in the upcoming auction—in addition to
airwaves where it faces renewals—to bol-
ster its ongoing rural mobile broadband
coverage expansion.

*We do not rule out the possibility of
Airtel bidding for other circles/bands(in

the upcoming auction), given its strategy

around doubling down on rural rollouts,
and so, the eventual amount could be hig-
her than the %5,100 crore incremental
spectrum liability we project for the telco
in FY25," Morgan Stanley said in anote.

real estate

PUNJAB

BEAS - RADHA SOAMI
SATSANG, Big & Small Studio
appts. For sale @ 11 Lac and
16 Lac. For Sangat & Sewadars
onldy. Ph. 93 1020 1025

personal

CHANGE OF NAME

I, hitherto known as Ankit
Arora alias Ankit Kumar 570
Shyvam Sunder residing at
7/401, Top Floor, Adarzh
College ali, Jwala MNagar,
Shahdara, North East Delhl,
110032, have changed my name
and shall hereafter be known
as Ankit Arora.

Connecting People, Connecting Needs.

L, Ishmeet Kaur Grover D70
Euljeet Singh R0 House Bo.
a073/2, Chaman Ganj
Roshanara Road Subei Mandi,
Dwethi -1100407, have changed my
name to [shmeet Kaur for all
Futire purpose.

L Laxmi Narvan 8/o Prahlad,
B/0 A-154, 2nd Flor, JJ colony,
FPandav nagar, Central Delhi-
08, have changed my name to
Laxmi Narain,

I hitherte known as Kiran
Bala Wso Triloki Math R/o
Krishana Colony, Malgodam
Road, Bhiwani, Harvana-
127021 have changed my name
and shall hereafter be known
as Kiran Arora.

L Pinky Vivek R/0o G-1404, Re
Residency , Sector 120 Noida
Uttar Pradesh-201301 have
changed my minor son's name
from Dakshit to Garvit .

I Sonam vangkit r/o Vill Mira
Post Thiksav, Leh,UT Ladakh
mother of Mo.9928113H Hav Jig-
mat Dorjay has changed my na-
me from Sonam Yangkit to Son-
am vangskit with correct Dob
16185 AM-LANGZAZIEN 705w
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I, Purnima Vichwas Ws0
Phool Biswas RSO G-250, Third
Floor, Rishi Nagar, Rani Bagh
Delhi Changed MName To
Purnima Bizwas,

L Vishal §/0 Sunil Chauhan
R0 0m Tower, Tower - B, Flat
MNo-206 5/F, Gali No, 2, Guru
Harkrizhan Nagar Matiala
Extn. Mtam Nagar., D.EK.
Mohan Garden, New Delhi -
110058 have changed my name
to Vishal Chauban for all
fulure purposs.

I,DEEP&E Verma , 570
Pratap Singh, R/0 Flat A
3,Lake view Apartment, 8864
/3, Mehraull New Delhl 30.
Have Changed my Name to
Deepak Chaudhary for all
folure purpose,

I, Mavank Aggarwal R/o
D-138,1st fIr Anand Vihar
Dielhi-92. 1 have changed my
minor daughter’s name from
Avanna Aggarwal to Prisha
Aggarwal for all purposes
horn on 3405, 208

I, Jamshaid Alam S/o
Jameeluddin Ahmad Rrsa
Jameel Aazhivana, Chitragupt
Magar, Ward MNo. 21, Araria,
Bihar-£54311, declare that my
surname was wrongly spelled
as Aalam. My correct name &
Surname s Jamshald Alam
which may be amended
accordingly for all future purp-
oses and documents for records

I, Nitu wife of Army No.
15614486L Rank- Hav MName-
Mancoj Kumar Shukla Unit of- 3
Guards (1 Raj Rif ) C/o 56 AP,
[ have changed my name fom
Mitu to Meetn Shukla for all
PUrpises

L, Shila Devi Mother of S8ervice
in Indian Army, Rank- Sub
Mame- Jay Lal C/o 66 APO, |
have changed my name from
Shila Devi to Sheela Devi for
all purposes

I, Sunil Kumar S/0, Shri
Satyanarain Bansal R/o Bh -585
East Shalimar Bagh Delhi
110088 have changed my name
to Sunil Bansal for all
PUrEGs,

IT is for general information
that I Manizsh Kumar son of
Shri H.N panday residing at C-
405 , 10 Majlis Park, Delhi-
110033 declane that name of my
wife has been wrongly written
as Archana in my minor son' s
namely Aditva Shandilyva aged
16 years in his school
record. The actual name of my
wife is Archana KEumari which
may be amended accordingly.

I, Sandeep Kumar 5/0 Sh.
Rameshwar Shah RB/o 245,
Fector-6, R.K. Puram, New
[elhi-110022 have changed my
name from Sandeep Kumar to
Sandeep Kumar Shah for all
future purposes.

BUSINESS CONNECT

e Attractive Pricing
e Free Pump Installation

For BULK USERS ONLY

© 9440023074 + 9885696949

TIMES Inter:le»

Connesting Pesgple, Cannacting Mesds,

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

+. N TENDER /
PUBLIC NOTIGE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &
EDUCATION:

9811790649

SHOPPING:

9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496

I, hitherto Known as Niraj
Kumari /o Birbal R/o0 B-36,

Balaji Puram, Tantoora
Road, Mathura, U.P-281001
have changed my name and
shall hereafter be known as
Meerja Eumari,

I, Gagan Kalra 8/o Ramosh
Chand Ealra BE/o H.No. 1533
Sec-9, Faridabad have chan-
ged my minor daughter name
from Mishthi to Mishthi
Kalra for all Future purpozes

L Artt W/o Faheem Salmani
resident of B-E3 C. New No. B-
342, Ground Floor, Gali No, 03,
West Vinod Nagar, Delhi-110082
have changed my name to Shifa
Salmani for all purposes.

IT is tor general information
that 1, Alana Khan /O Nao-
hammad Noor R/0 13764,
Paktola, Tajganj, Agra, PO-
Agra, Distt-Agra, Uttar Pra-
desh-2E2001 declare that
name of my fathet has been
wrongly written as Mohd
MNoor Khan in my Pan Card
No-TPAPEK3455MN And Mo Noor
Ehan in Birth Certificate No-
B-2020-9-90170-011218 At
Mohd Noor in Voter Card Mo-
AHEZGDT248 And as Noor
Ehan in my all Educational
Daocuments, The actual name
of my father iz Mohammad
Moor, which may be amended
accordingly

I, Gagan Kalra 5/o0 Ramesh
Chand Ealra B/o H. No. 15533
Sectar-%.  Faridabad have
changed my Minor son Name
from Parth to Parth Kalra for

all fnture purposes

L, Sneha Vishwas D/0O Phoaol
Biswas R0 G-250, Third Floor
Rishi Magar, Ranl Bagh, Delhi
Changed Name To Sneha
Biswas,

I, Minakshi Sharma Jha, D/o
Sh. Sheel Kumar Sharma, W/ o
Anand Shankar Jha, B0 Tata
Primanti, Sector 72, Gurgaon
Fazilpur, Harvana 122101
currently known by the names
Minakshi Sharma Jha and
Minakshi Jha, will for all
future purpozes be known as
Minakshi Sharma Jha only,

L, Jvoshanarani Maharana
Woo Mano Kumar Maharana
E/o HMo 1236, Sec-4, Gurugram
; HR-122001 have changed my
name ta Jvoshnarani
Moharana for all purposes,

I, silmmi Malhotra W/ Sha-
rad Malhotra B/o 1286 B Raj-
garh colony Gali: 2 Gandhi
Nagar, Delhi-31 have changed
my name to Seema Malhotra,

I, Prithi Pal Singh §/0 Karam
Singh B/o WZ-40,Plot No.73,
YVishnu Garden MNew Delhi-
110018 have Changed my
name to Prith Pal Singh.

L Surinder Singh 8/0 Rajender
Singh BE/o- 14/153A 2nd floor,
Tilak Magar New Delhi-18, have
changed my name from
Surender Singh to Surinder
Singh.

I Em Anjna Chauhan w/o
Amit Bingh B/0 Property No-1
Main Road, Village sherpur

karawal Magar north east Delhi
have changed my name to
Anjana .

L, Saleem Ahmed 5/0 Ali Hasn
R o Prop Na., 831, Flat R-2, Top
Floor, Kh No. 115173, Ward No
g, Near Auliva Masjid
Mehrauli, South Delhi, Delhi-
110033, have changed my name
to Saleem Ahmad.

L, Phool Vishwas 5/0 Madhu
Sudan Biswas R0 G-250, Third
Floor, Rishi Nagar, Rani Bagh,
Dethi Changed MName Ta Phool
Hiswas.
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I, Sana Sharil Wso Wahid AlL
Rs/o D 135 Street 11 Zakir Nagar
Mew Delhi 110025, have
changed mvy name o Sana ali
for all future purposes.

I. Ankur Nigam S/0 Guru
Prasad Migam E/o H.No. 43,
Basant Vihar, Naubasia,
Kanpur, Nagar have changed
my name to Ankurh Migam
along with my signatore for
all purposes.

I hitherto known as Akshay
Eumar S5/o- Shiv Bachan
Yadav, R/Ao- WE- 104, Minak-
shi Garden. Tilak Nagar §.0,
West Delhi, Delhi- 110018,

have changed my name and
shall hereafter be known as

Akshav Yadav.

I Sambhaw Jain 570 Satish
Kumar Jain RS0 T-141,5hukar
Bazar, Utlam Magar New Delhl-
110054 have changed my name
to Sambhav Jain for all
MIrposes

I, Debasish Mishra C/o Hari-

hara Mohapatra RS0 H.No.
A-2300, 1st Floor Front Roasd

Mo, 111, Green Field Colony,
Amarnagar, Faridabad have
changed my name to
Debasish Prasanna Mishrea
for all purposes,

I, Naveen Garg 5/o0 8 P Garg
K/sa BG-21, West, Shalimar
Bagh, Delhi - 110088 have
changed my name to Naveen
Kumar Garg for all purposes.

I Ranjeet alias Ranjeet Gautam
S/0 Harparshad Singh B/o Plot
Mod, 4-A.3-A,Flat No,5-3, North
West Block-B-2, Sewak Park,
Titam Magar, Delhi- 110059 have
changed my name to Ranjeet
Gautam for all purposes.

I, Manoj 8/0 Sh. Subhash
Anand and Father of Hardik
Anand B/o AL-72, Third Floor,
Shalimar Bagh, Delhi-110088,
have changed my name to
Manaj Anand for all proposes.

I, Jivat Singh S/o Lal Singh
R/n- J- 433, Sector 16 Rohini
North West Delhi-#59, have
changed my name from Jeewat
Singh to Jivat Singh,

I, Sunll 5/0 Dau Daval
Aggarwal R0 C-38A Bamdutt
Enclave, Uttam Nagar, Delhi -
59 hawve changed my name to
Aszhish Aggarwal for all future
Purposes,

I, Aditi Sandilya, /o Maneesh
Tripathi B/o 5132, Vinavak.
Mahagun Villa, Sector 4,
Valshall Ghaziabad UP-2010010,
Have Changed my name to
Aditi Shandilya

I, Vipin Kumar S/o Late
Sh.Madan Lal Arora,
(Mother's Name Smt.Frem
Lata) B/o C-1224th Floor,
Jeevan Park, Uttam Nagar,
Mew Delhi-11005% have
changed my name to Vipin
Arora for all luture purposes.,

I Pramod Yadav S/0 Gajay
Singh RS0 WZE-589 Khyala
village, Mew Delhi - 11018 have
changed my name to Pramod
Eumar permanently

I Baljeet Singh 5/0, Arjun
Singh Sandhu Bro We-L-2/624
Mew Mahavir Nagar Tilak
Nagar Delhi-110018 have
changed mv name to Baljeet
Singh Sandhu.

L, Satish Kumar Father of No
14936185K Hav  Ravinder
Kumar Eapil BE/o VPO Ajouli,
Tahsil & Dist- Una (HF) Pin
174301 1 have changed my
name and OB from Satish
Kumar Kapil 02-05-1959 to
Satish Kumar 12-05-1958 for all
IrpoEes

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Vikramaditva Chander S/o
Sudesh Chandra Talwar B/n
16/649,Flot No.& Block-E. Fir
st Floor Flat (108 WEA Joshi
Hoad Karol Bagh Mew Delhi
03 have Changed mv name
to  Vikramaditya Chandra
Talwar for future purposes.

I Aashima W/0, Faheem
Ahmed R/o M-4a Batla House
Jamia Magar New Delhi have
changed my name to Aashima
Ahmed for all future purposes.

I, Vibha Sharma D/O Jai
Parkash Sharma B/ G-1/182,
Uttam Nagar, ND-59, in my
education document my
father's name s mentioned as
JAI PRAKASH SHARMA but
his correct name is Jai
PAREASH SHARMA.

I, Palak D/o Virender Kumar
Sethi R/o B-128 Second Floor,
Gujranwala Town Part -1, Delhi
9 have changed my name to
Palak Sethi for all future
purposes.

IT is for general information
that I, Km Igra DO Moham-
mad Shahid Khan RS0 13764,
Pak Twla, Tajgan), Agra, PO-
Agra, DMstt-Agra, Uttar Pra
desh-282001 deciare that
name of mine & my father has
been wrongly written as lgra
and Mohd Shaheed in my 12th
Class Educatlonal Docu-
ments And name of mine &
my Tather iz Iqra and Shahid
KEhan in Birth Certificate Mo-
B-2020-9-50170-021945 anid
name of mine & my father is
Ikara Khan and M 8 Khan in
Voter Card No-AHES&073H3
Andas name of my father has
been  wrongly written  as
Mohd Saheed in Pan Card Mo-
ARYPIOTEH, Passport No-
Brodests, 10th and Grad
gatton  educational  docu-
ments. The actual name of
mine and my father are Km
Igra and Mohammad Shahid
Khan, which may be amended

accordingiv.

I Amit Kumar s/0 Khiansh Sin-
gh r/o Y18, Sharma Colony. Bu-
dh Vihar Ph-2,Mithari.Delhi-86
Inform that 1 have changed my
minor =on name from Utkarsh
Singh to Khiansh for future,

I Sumit 570 Anil KEumar R/o C-
2/102 phase 2 Ashok Vihar ND-
110052 have changed my name
to Sumit Kumar Bhardwaj
permanently

I Samay Singh Bhati S/0
Sadhu Ram B0 VRO, Narsin:
ghpur, Gurgaon., Harvana
22001, have changed my
name to Samay Singh for all
future purpose

I, Sharat Malhotra /0 Manao-
har Lal Malhotra B0 1286 B
Rajgarh colony Gali no2
Gandhl Magar East Delhi-31
have Changed my name to
Sharad Malhotra.

I Anupama W/o Kedar Nath
Dang RS0 B-9, Jai Shiv Appt
West Enclave Delhi-110¢4 have
changed my name to Anupama
Dang for all purposes.

I, Pardeep Kumar 5/o0 Zile
Singh R/o 146, Easzst Bagri
Mohalla, Khera Kalam, Delhi-
110082 have changed my name
to Pardeep KEumar REana

I, Wreicha Sharma Malshe D/o
Subhash Chander Sharma Ex
W/o Wishwajit Malshe R/o
H.Na.319, Church View
Apartments, Sec-29, Moida
Gautam Buddha Nagar, UP-
211301 declare that I got divoree
from my husband vide court
decree HMA NO, 679/2021
dated 08704, 2022 have changed
my name to Wreicha Sharma.

I, Anita Mandal W/ o Army
No.-15428146F BRank HAV /-
MNA, Name-Raghunath Man-
dal Unit-Army Hospltal
(B&R) Delhi Captt-110410, 1
have Changed my name from
Anita Mandal to Anita Bera
Mandal. That my correct and
Actual date of birth s
21.06.1989. Vide affidavit di.
O7.03.2024 before Notary Pub-
lic Delhi.

[, Veena Do 8h. Ramesh
Kumar and wife of Sh, Manoj
Anand and mother of Hardik
Anand Bfo AL-72, Third Floor,
Shalimar Bagh, Deihi-110088,
have changed myv name to
YVeena Anand after marriage
for all proposes.

PROPERTY FOCU.

L Privanka Ral W/o Vishal Raj
R/o #2468, 1st Fl, Om Vihar
Phase la, Gali N, & Uttam
Magar,Delhi 110059 have
changed my name to Privanka
Ray for all purposes,

I, Lalit Kumar S/o0 Sunil
FKumar E/o Tower A5 Flat No,
804, Nirala Aspire, Seclé Gr.
MNoida West UP-20131%. Have
changed my name to  Lalit
Kumar Mandal.

I Kuldeep Singh 8/0 Ram Singh
R/a C-9, Mansarover Garden,
New Delhi-110015 have changed
myv daughter's name from
Brahamieen to Brahamleen
Kaur for all purposes,

WAREHOUSE SPACE
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LOCATIONS

LAMIT Singh Jadon S/o
Fanveer Singh R/o H.No-1,
Main Road, Village sherpur
karawal Nagar north east Delhi
have changed my name to
Amie .

I Gulafsa W/0. Suhail Saleem
Rio 108/12, drd Floor, Zakir
Magar, Okhla, New Delhi-
110025 have changed mvyv name
to Gulafsha Suhail.

I, Stuti Pandey Wr/o Ashish
Kumar Pandey R/o P-4,
Himalaya Tanishg, Raj Nagar
Extn Ghaziabad., Anshu
Pandey & Stuti Pandey are one
and same Person. My Correct
MName i= Stnti Pandey for Child
Birth Certificate.
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L ERN SCHOLARSHIP HOLDERS OF 2023. Wit

SCHOLARSHIP HOLDERS OF 2022.

Total Scholarships secured US$ 10.5 million Total Scholarships secured US$ 7.5 million
Rohan Doddavaram Indrasena Pocha Reddy Khwaish Sethiya Aanya Pratapneni Aira Balasubramanian  Anvita Vishwanath = Ayush Goel
Davidson College New York University, University of California Harvey Mudd University of Texas Washington University  University of

Stern School of Business Los Angeles College at Austin in St Louis California, Berkeley
Tanush Agrawal Devansh Mishra Dhruv Roongta Kushagra Goenka Rajiv Kolar Govind Shrey Kakkar Shriya Bang
University of Southern University of California Georgia Institute of University of California,  Georgia Institute of Wharton 5chool of the University of
California Los Angeles Technology Los Angeles Technology Uty of Pennsylvania Amsterdam
Diya Arvindh Jasmine Saxena Mansi Anil Kumar Thejasvi Sampath Aanandita Kapoor Aaryani Sahay Aditya Viswanathan
The University of King's College London Yale University Imperial College University of Newcastle Sciences Po-Columbia Rice University
Texas at Austin London University
Ranbir Goenka Saksham Hemant Attray  Shravan Haribalaraman Dev Sahu Nishchay Kumar Rathi  Seongjoon Kang Shrishti Pankaj Kulkarni
The University of North ~ The University of Texas The University of Chicago Ashoka University Georgia Institute of Korea University California Institute of
Carolina at Chapel Hill at Austin Technology Technology
Shreya Thota Ved Srivathsa Siddhant Doshi Smriti Ramesh Sneha Agarwal Yash Chauhan
The University of Georgia Institute of Georgia Institute of University of California, The University of Yale University
Chicago Technology Technology Los Angeles Chicago
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PYP (Primary Yaars Programine) ADMISSIONS Phone: +91 80 6723 5900
« A boarding school with provision of Day and Week Boarding (Pre-KG to Grade 11) www.tisb.org

« 300 boarding students, 40 different nationalities 2024-25/ 2025-26

» 45 co-curricular activities
« Pastoral Care for 1000+ students

. Experienced and dedicated teaching and pastoral staff Registrations fc_ir day boarders and weekly boarders are now open
- Consistency in academic excellence for the academic year 2024-25.
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Private Banks Are
Riding a Tailwind
PSBs gaining in long-term valuation sweepstakes

Private banks areriding strong investor interest in their
publicsectorrivals to push headline stock indices tonew
highs. PSBs have acquired fresh traction after cleaning
up theirbalance sheets and pushing credit to households
and small enterprises. The valuation gap with private
banks has been closing because of their access toamuch
bigger base of depositors, as higher interest rates inten-
sify mobhilisation of household savings. This has been as-
sisted by tight liquidity, which has a bigger effect on mar-
gins of private banks. With liquidity in the banking sys-
tem turning surpluson higher fourth-quarter governme-
nt spending, private bank stocks are riding a tailwind.
This has an outside effect on Nifty, given the weight of
banks in the index.

The favour private banks are enjoying on the bourses
isin contrast to the sentiment that followed after they de-
clared their third-quarterresults. Fro-
ntline banking stocks took a beating
when it emerged that deposit growth
wassluggish compared tolending, and
that the liguidity situation was exert-
ingapressureonmargins. Thereisno
' visibility vet on when interest rates

will begin to ease, while the central
bank hasalready introduced macroprudential measures
to reduce concentration of retail lending. The tempora-
ry easing of ligquidity is unlikely to alter the longer-term
trend of PSBs gaining in the valuation sweepstakes, aid-
ed in part by a broader revival of investor interest in In-
dia’s public sector undertakings that has contributed
handsomely to the bull run.

The entire banking pack has some steam left before
slowingconsumptionstartsimpactingtheirlending. Cor-
porate borrowing is showing signs of recovery as invest-
ment powers India’s extraordinary growth momentum.
India Inc is sufficiently deleveraged to put bankingon a
strong trajectory when capacity addition becomes more
broad-based. That wave will 1ift a lot of boats, and banks,
both private-and public-owned, will beriding it in earnest.

Bengaluru's Dry Run
Is a National Crisis

Most Indian cities face grave water risk, with the latest warn-
ingcoming from the country's favourite tech town, Bengaluru.
Largeparts, especially those without piped Cauvery waterthat
include high-end apartments, are experiencing shortages. So-
cial media posts suggest that residentsof upmarketcondosare
using toilets in local malls since there is no water at home. Au-
thorities have asked residents touse water judiciously, pressed
into service extra water tankers, and capped tanker prices for
four months. This isnot the look of a to-be-Viksit Bharat.

Bengaluru's water crisis isnotaresource scarcity. Itisacom-
bination of bad water management, water-illiterate residents,
contaminated supplies, leaky distribution networks and ex-
tensive urbanisation. The city has grown
horizontally and vertically. So, not all pla-
ces have Cauvery water. These areas dep-
endon groundwater or tankers thatbring
water from borewells from adjoining to-
wns. Many borewells are running dry as
aguifers have notbeen recharged. Thecity
' hasalsolost its lakes that recharged agqui-
fers. In 1961, Bengaluru had 262 lakes. Today, it has 81. Unplan-
ned urbanisation has also altered the local ecology hyvdrology
andenvironment. Many of these problemsbeset othercitiesas
well. A 2021 WWF report warned that 30 Indian cities will face
grave water risk.

Bengalurucould have avoided this erisisif governmentsand
citizens took careof basic water-saving and angmentation mea-
sures, as suggested by Karnataka Water Policy 2022, The plan
suggestsrecycling, reusing treated wastewater, rainwater har-
vesting and industrial water-use planning. The city’s popula-
tion is expected to touch 20.3 million by 2031. Bengaluru, and
other cities, must act now, or face a parched future.

£ JUST IN JEST

J Uncle Joe's nifty way of taking on Uncle
Don reveals more than it leaves unnamed

Artful Attack of
‘My Predecessor’

Joe Biden reached out to his inner Trump to deliver an un-
characteristically blistering State of the Union address
last week. When a politician not known for his oratory puts
upastrong, batteringramof averbal attack, it can be intri-
guing — like watching a patient, quiet man lash out and de-
liver a punch. But what was most notable—audible—was
Uncle Joe riffing the term ‘my predecessor’ 13 times. His
predecessoralsohappenstobehischallenger. But by pitch-
ing Uncle Don as his forerunner — without once uttering
his name — the prez highlighted how he was the prez-ent
and his predecessor the past, the future always being clo-
ser to the former than to the latter.

Blaming one’s ‘predecessor’ is not really novel, consider-
ing blaming the one who came before is also a nifty way of
perking up one’s own image via rhetorical chiaroscuro.
Otherleaderseven gofurther back in time, where predeces-
sors are B&W historical characters, to underline the big
break from the past made by the heroic here-and-now man.
But Uncle Joe's predecessor is gunningtoalso be his succes-
sor. Thus, the machine-gun rat-tat-tating of ‘my predeces-
sor’ emphasising the fact that it's not worth his while tona-
me and shame him like his opponent — sorry, predecessor
—does. Remember, in Harry Potter stories, the arch-villain
isreferred to as ‘"He who shall not be named’.

SANJEEV RAJ JAIN

What can Bihar, with per-capita income 30% of national average, do to shed its low-income status?

How to Pull Out of the Trap

Poonam Gupta

W uring the past two decades,
. Bihar's economy has gro-
I | wn faster than the national
. economy Its annual growth
g rate averaged 7% during
the 2000s, and 7.5% during the 2010s
(until 2019-20). In comparison, the na-
tional economy grew

at6.3% and 6.6% annu- STATEOFSTATES +/is

ally during these peri- |
otls, respectively B I HAR
Bihar has alsomade
remarkable progressinclosingthegap
ineducation, health and basic ameniti-
es. [ts gross enrolment ratio (GER), sex
ratio at birth, life expectancy, infant
mortality, and availability of electrici-
ty drinking water and sanitation have
improved significantly to levels only
slightly below the national average.
Yet, intermsof per-capita income, it
has remained India’s pooreststate. This
isduetoa very low level of initial inco-
me preceding the growth spurt and a
high population growth rate, which in-
hibited conversion of higher GDP into
the acceleration of per-capita income.
At 3 per woman, its fertility rate is
the highest among states. Commensu-
rately; its population growth rate (1.5%

annually) is nearly 50% higher than
the national average (0.9%).

As a result, Bihar's percapita inco-
me hasbeenonly about 30% of whatan
average Indian earns. At less than $800
per-capita income, it is still a low-inco-
me economy as per the World Bank's
threshold for income groups. Besides
the high population growth rate, several
other features of Bihar's economy are
symptomatic of its low-income status;
P Farm-focused Dependence on ag-
riculture, construction and non-trad-
able services, all low-productivity sec-
tors, which account for the bulk of its
GDP and employment. Agriculture
constitutes nearly aquarterof its GDE
and half of employ-
ment. Manufacturing
accounts for only 6%
of total employment,
whileconstruction em-
ploys three times as
many people as manufacturing.

P Low urbanisation rate Only 12%
of Bihar's population lives in urban
areas, compared to35% nationally, De-
spite showing a rising trend in recent
years, its gender indicators remain be-
low the national average, Only 22% of
its women were emploved in 2023, the
majority as self-employed or casual
workers.

P Low enrolment in higher ed Des-
pite GER in elementary and middle
school stages improving to near-nati-
onal levels, and the literacy rate going
up to 61% (compared to 73% national-
ly), its enrolment ratio in secondary
school and above remains low. Dropo-
ut rate remains high, and college den-

How The Numbers Stack Up

INDICATOR {YE

ARS AS INDICATED)
Population growth rate (2023)

| BIMAR VALUES | STATES/NATIONAL AVERAGE
1.5% 0.9%

Urban population {2023) [12.3%

35.1%

GSDP share in national GOP (2021-22)
mpmmmmmmwmuﬁwtzun 22) 131.0% -

2.8% =

share of agriculture sector in GSVA (nominal}, % (20.21-22) | 24.9%

States’ average- 19.7%

Share of industry sector in GSVA (nominal), % (2021-22) |18.2%

States' average - 29.3%

Share of service sector in GSVA {nominal), % (2021-22) |57.0%

States’ average - 51.0%

Average annual growth rate of G5DP (b/w 2000-01 and 2009-10) | 7.0% 6.3%"
Average annual growth rateof GSDP (b/w 2010-11 and 2019-20) | 7.5% 6.6%"
Literacy rate (2011) |61.8% 73.0%
Life expectancy (2020) |69.5 years | 70 years
Fiscal deficit, % of GSDP (2021-22) | 3.9% 2.8%", 3.2%"

Total public debt, % of GSDP (2021-22) 139.6%

29.3%", 33.6%"

“Mational GOP growth rate; "All stabe’s/UT's, *"States’ median

Spring to action

siftv (number of colleges per-lakh po-
pulation) is the lowest across Indian
states,

b Generous Gol The state’s tax f
and non-tax collections are low (at f( :

7% of state GDIP). Yet, atcloseto
30% of its GDP public spending
in Bihar is high compared to other
states. The latter is primarily finan-
ced by a generous share in taxes and
grants distributed by the Centre,

Other challenges include low fema-
le participation in labourtoree and low
penetration of digital economy Under
these circumstances, a pathway for Bi-
har to become a middle-income state
in the near future remains elusive. Yet,
given that the state accountsfora large
(nearly 10% ) and increasing share of
the population, its prosperity is criti-
cal for India to realise its goal of beco-
ming a developed nation by 2047,

50, here are a few things the state
might do:
P Human capital Biharmustconvert
its large population into a resource to
reap its demographic dividend. With
more than 120 million people, the state
would have been the 10th-largest coun-
try It ought to not just further streng-
then primary education and health
hut also prepare its people for techni-
cal and professional roles on a war foot-
ing. It must develop the human capital
that employvers nationally and the wor-
Id over aspireto.
b Review agriculture Bihar is one of
the few states that has not shed its sha-
reof agriculture in GDP or workforce.
The state may commission a holistic

review of agriculture to enhance pro-
ductivity through larger farm sizes,
. more diversified and higher-value
crops, and commercial farming.

~—~{t-must
develop the

s o human
““capital that
, —employers
' nationally
and the world

over aspire to

P Tapintodiaspora Bihar must leve-
rage domestic and international dias-
pora and investors proactively, not just
to attract investments into manufactu-
ring but also into labour-intensive ser-
vices — that is, activities where future
demand for labour would arise globally:
P Review public finances It should
look for ways to enhance revenues and
ensure accountability and effective-
ness of its large fiscal-spending prog-
ramme. For the latter; public expendi-
ture review and deeper digital adop-
tion could help.

Such policy interventions could un-
leash a new growth momentum, slow
the population growth rate to national
levels, and reduce the need for other sta-
tes to subsidise Bihar perennially. For
a Viksit Bharat by 2047, Bihar will have
totake aleap out to a more viksit self.

The writer is director-general, National
Council of Applied Economic Research
(NCAER)

AVinner Takes-It-All Agreement

R—

Jan Christian Vestre
_

How can Norway join India in its
strides towards the future, contribute
to its ambitious climate goals, learn
from the Indian story and knowledge,
and, at the same time, bring Norway's
experience and expertise to this vast
landscape? After 16 vears of negotia-
tions, on Sunday, a trade agreement
was signed between India and the
European Free Trade Association
(Efta), which Norway is part of, to-
eether with Ieeland, Liechtenstein
and Switzerland.

For Norway; this is not just any trade
agreement. This isan agreement that
is new in its commitments to sustain-
ability equality and fair labour prac-
tices. It'sa trailblazer asfar astrade
agreements go.

As the world’s most populous coun-
try, with remarkable growth and am-
bitious sustainability goals, India is
wise choice as a trading pariner to
accomplish green growth, With an
annual growth of 7.5%, it certainly is

the locomotive among the world's lar-
gesteconomies.

Research and history have proven
that trade agreements result in mutual
trade increase 50-150% within a decade.
S0, in 10 vears from now, we are poten-
tially looking at more than doubling
of trade between India and Norway,

Norway isa world leader in many of
the areas India is most interested in:
green solutions for the future—inen-
ergy, shipping, industry infrastructu-
re, construction. Despite being a small
country with just 5.5 mn inhabitants,
we have developed our industries to
meet global demands.

There are around 130 Norwegian com-
panies currently in India. But more
Norwegian businesses have long been
keen to have doors fully opened to In-
dia. With the Efta agreement in place,
open doors are what they are now get-
ting, with low, and lowering, custom
rates onanumberof key products
and services, and predictability for
investments.

Norway is not a huge market. How-
ever, it is an outward-looking nation
with an open economy, We believe in
free trade, and have benefited enor-
mously from it. n a time of increas-
ing protectionism, we believe indis-
mantling the barriers instead. We
also believe that sustainable growth
often can be best served when we look

Filty on the prnwl

faraway, because the countries and
regions of the world must comple-
metit each other in terms of natural
resources and expertise, needs and
possibilities.

The India-Efta agreement gives us
that possibility It's not just about
trade, but also about investments, Ina
global context, India is quite simply a
happening place. And, so, Norwegian
capital will find its way into the con-
tinually rising stock market. Asthro-
ugh the agreement, Efta countriesare
committing to ambitious investment
targets in India. You will also see an
Efta office opening here soon toaid
and facilitate for companies wanting
to invest.

Investments in India will translate
into green jobs across the subconti-
nent. This will also have positive ef-
fiects for green jobs in Norway, In-
crease in trade we now see outlined
means that new possibilities open for

many companies, even in smallest
places in Norway that rely on the
global marketplace.

Tradedrives growth, efficiency and
innovation. The India-Efta agreement
is also creating a new arena for closer
discussions on policy and our com-
mon commitments to climate, envi-
ronment, equality and labour rights.
With this F'TA, we move closer toget-
her, tap into each other’s strengths
and possibilities, and open for a faster
pace towards our common goal of
green growth.

Picture this: on the one hand, Nor-
wegian products, solutions and capi-
tal injected into an Indian economy
moving towards new records for
green speed. And, on the other; the
large Indian economy injecting opti-
mism, dynamism, tech-thinking and
more of tomorrow’s products into the
Norwegian economy. The result: re-
cord sales and record investments,
joint ventures and green jobs, profit-
ability with sustainability. flourishing
trade ties,

This agreement isa victory Or, as we
say in Norwegian, vinner, for the futu-
re, which brings with it vikas and vya-
paar This isajoint vishal dream. And
it will come true in the years tocome.

The writer is Norwegian minister
Jfor frade and industry

Rajiv Kumar &
Jay Dev Dubey
e

(Gol's focus on raising capex, indi-
cative of its commitment to remedy-
ing infra and energy deficit, is note-
worthy Public capex has risen from
1.65% of GDP in 2019-20 to a signifi-
cant3.2% in 2023-24. Capex’sshare in
public expenditure has increased
from12.5% to21L.6%.

Recognising capex's multiplier ef-
tect, Gol persevered with the strategy
even during the pandemic. Rising
public capex also effectively compen-
sated for sluggish private investment
over the past few vears. The strategy’s
success is reflected in India’s high-
growth performance above 7%, des-
pite weaknesses and uncertainty
plaguing the global economy:

Rise in capex has been achieved
along with a degree of fiscal consoli-
dation, The pandemic necessitated an
increase in deficit to 9.2% tosafeguard
the economy. But a remarkable reco-
very followed, with deficit reduced to
6.7% thefollowing vear. This down-

ward trend has continued, with fiscal
deficit declining to6.4% in FY23 and
2.8% InFY24, Targetfor FY25155.1%,
which is in line with bringing d::rwn
fiscal deficit to4.5% in FY26 to achieve
the FRBEM target by FY28.

With revenue hovering between 8.3%
and 9.1% of GDP over the past five
vears, rising capex, focusing on fiscal
consolidation and the inability to
lower interest payments, has had the
expected consequence of adecline in
revente E}:pendirm'e

Afterrising from11.6% in FY20 to
15.6% in FY21, revenue expenditure
hasdeclined to11.9% in FY24. Conse-
quently education spending has drop-
ped from 3.34% of total expenditurein
2019-20 to 2.89% in 2023-24. Similarly,
health spending declined from 2.4% to
1.8% in the same period. There has
also been an effective reduction in
spending on CSS from 1.94% to 1L.55%
of GDPinFY24.

Up the stakes

Navigating the triple objectives of
fiscal consolidation, raising capex and
adequate funding for the social sector
presents aformidable policy challen-
ge. This challenge can be addressed
only by an active policy of privatisa-
tion of PSEs and monetisation of
poorly used government assets.

National Monetisation Pipeline
(NMP), launched in 2021, aims toun-
lock value of assets of central minis-
tries and PSEs. With a focus on 13 sec-
tors, including airports, rallways,
roads and shipping, NMP aims to
monetise brownfield infrastructure
assets. It estimates a potential earning
of 6 lakh crore over F'Y 2023-25,

NMP plans to roll out assets using
diverse instruments, such as PPPs
and infrastructure investment trusts
(InvITs). At the beginning of its seco-
nd term, Gol displayed a strongand
creditable desire to optimise the value
of itsasset portfolio by successfully
privatising Air India in 2022,

NITI Aavog has listed Gol's asset
portfolio, providing a plan for sustain-
ably managing deficits and funding
development. ldentified sectors—
such asthe 1,32 499 km national high-
way network, 1,71,950 km of power
transmission Iines and significant
power generation capacity, like 60,224
MW in thermal generation and 7,071
MW in hydro and RE — highlight
abundance of monetisable resources
at Gol's disposal. These assets include

Make It a Monetisation Nation

137 airports, 12 major ports, 69,047
telecom towers, 5,25,706 km of optical
fibre cable and 7,325 railway stations,
further emphasising the breadth and
variety of these assets.

Monetisation of idle assets and land
holdings of PSEs and cantonments,
many in prime urban areas, combi-
ned with partial and complete priva-
tisation of PSEs, is the only way to
reduce public debt. Today, thisisat
84% of the GDP substantially higher
than the N K Singh committee’s target
of 60% . A reduction in outstanding
public debt is essential for reducing
the burden of interest payments,
which absorb 39.7% of Gol's revenue
and 23.5% of total expenditure in
FY24. Interest pavments absorb 47 %
of Gol's tax revenues, These must be
brought down.

An active asset monetisation plan and
privatisation of PSEs can become stra-
tegic steps to build infra, drive econo-
mic growth and reinforce the growth
of social sectors like education, skills,
health and urban renewal. Hopefully,
the full budget in July will show Gol's
renewed commitment to increasing
social sector spending and fiscal con-
solidation by announcing a credible
and closely monitored asset moneti-
sation and privatisation programme.
This is the way forward for New India.

Kumar is chairman, and Dubey is research
associate, Pahile India Foundation

THE SPEAKING TREE

Many Virtues
Of Fasting

NAJIBSHAH

It is that time of the year whena
large part of the world is either
fasting or preparing tofast. Itis
theseason of Lent, aperiod of
‘penitential preparation’ for
Easter, which celebrates the
resurrection of Jesus Christ.
Lent is a40-day period of absti-
nence from certain foods —the
idea 1s self-denial and sacrifice.

The period of Lentthis yvear
merges with the beginning of
the month of Ramzan, the ninth
month of the [slamic calendar.
Muslims believe that the Guran
was revealed to Prophet Moham-
med in this month. During Ram-
zan, followers abstain from food
and water from dawn todusk.
Fasting is a key pillar of Islam.
Judaism also prescribes fasting,

The concept is also ingrained in
Hinduism, Jainism and Buddhi-
sim. Hinduism recognises fast-
ing during Ekadashi, Poornima,
Navaratriora specific day of the
weel, toseek divine blessings.
The Jains fast during Paryushan
Parv fasts that can stretch from
eight to 10 days or more on aregi-
men of just water. Buddhist mo-
nastics follow the Protimoksha,
towards liberation from cyclic
existence, rule wherein yvou fast
after the noon meal.

The concept of fasting runs ac-
ross beliefs and cultures, and in
all cases, it is considered as a time
of prayer, of heightened spiritu-
ality It need not be reduced toan
exerciseof barter—God, I'm gi-
ving up something, now please
grant me my wishes. The act nee-
ds to be a selfless one. Medical sci-
ence now tells usthat italso helps
inreleasing toxins. A period of
piety and introspection is humb-
ling and, in effiect, it releases many
a toxin of the mind. It can purify
us spiritually and physically.

. BLISS OF
7 EVERYDAY LIFE

Watching Dusk
From a Balcony

There'sa certain magic in the
transition from day tonight,
a moment when the sky pai-
nts itself’ in hues of orange,
pink and purple, and the wor-
ld seems to pause in antici-
pation of the night’s arrival.
Watching dusk from the bal-
cony isa privilege, offeringa
front-row seat to nature’s
daily spectacle.

Asthe sundips below the
horizon, casting long shadows
and bathing the landscape in
a warm glow, you sense tran-
quillity settling in. Hustle and
bustle of the day fade away,
replaced by a calmness that
paints everything in itsemb-
race. From
the bal-
cony, one
can obser-
vethe wor-
ld below
winding down, as lights flick-
ertolife and the city begins to
twinklelike a canopy of stars,

But it's not just the visual
feast that makes dusk so deli-
ghtful. There'sa tangible shift
mtheair, a subtle change in
temperature and scent as day
segues intonight. You mav
also be able to smell the aroma
of dinners being cooked in
nearby Kitchens.

Watching dusk from the bal-
cony isa reminder to pause,
to appreciate the beauty in
simplicity and tofind solace
in the fleeting moments of
everyvday life.

_Chat Room |

Mars, Venusin
The Same Orbit

Apropos the Edit, ‘Ladies, Don't
Fall for These Gender Traps'
(Mar8). it isdistressing to note
that even after 75 vears of Inde-
pendence, women in India are
treated as second-rate citizens,
killed before they are born, abu-
sed sexually and ill-treated by
their own family members. Soci-
ety must change its outlook to-
ward women and their problems.
Educating and empowering
girls and giving them equal treat-
ment at home will goa long way
inempowering women. In fact,
instead of waiting for the lead-
ersto initiate change, why can’t
the women work together and
change society’s attitude towa-
rds them? As Sudha Murty wro-
te in her book, Wise and Other-
wise: A Salute to Life, “There is
so much misery and gloom, but
it is better to light a single can-
dlethan toremain in darkness.’

VEENA SHENOY
Thane




THE ECONOMIC TIMES | NEW DELHI / GURGAON | MONDAY

India Inks Pact with EFTA, Gets $100B Commitment

11 MARCH 2024 | WWWECONOMICTIMES.COM

Minister Piyush Goyal terms it a ‘'modern and ambitious’ trade agreement; industry gives thumbs-up

Our Bureau

New Delhi: India on Sunday sig-
nedatrade and economic partners-
hip agreement with the European
Free Trade Association (EFTA)-a
grouping of Switzerland. Norway,
Liechtensteinand Iceland -thatin-
cludes a binding $100-billion in-
vestment commitment.

As part of the Trade and Economic
Partnership Agreement (TEPA), EF-
TA has committed to promote invest-
ments to increase the stock of foreign
direct investments (FDI) in India by
$100 billion in the next 15 vears, and to
facilitate the generation of one mil-
lion direct employment in India thro-
ugh such investments, the govern-
ment said in a statement.

*“The global leadership of EFTA co-
untries in innovation and R&D across
diverse spheres. .. will open upnew do-
ors of collaboration,” PM Narendra
Modi said about the trade agreement.

Commerce and industry minister
Pivush Goyal said India is signing
an FTA with four developed na-
tions for the first time. It is a “mo-
dern and ambitions™ trade agree-
ment with an important economic
bloc in Europe, he said.

Gateway to Europe

WHAT INDIA GETS

E20Y (s mition)

B 2022-23

WHAT IT WILL GIVE [l

B 1926
996% of 953% of Exports J 1345
India’s exports imports (80% is gold)
Commitments in

128 sub-sectors from
Switzerland, 114 from| i 105
Norway, 107 from
Liechtenstein, and
110 from Iceland. .’F

$100 b in bindin

investrnent commitme

FDI of 850
billion is
expected to =9
flow in the first 10 ye-
ars, with another $50 billion expec-
ted to come in the following five ve-
ars. “The investment flow may be
larger than we have estimated. We
will mutually work out if there is
any shortfall in investment,” Goy-
al said, noting that investment
from EFTA has grown at a compo-
unded annual growth rate of 13%
in the last decade.

Commitments

sub-sectors

Officials said the agreement gives
India the right to rebalance or su-
spend concessions if the invest-
ment value is not realised. They al-
so stated that the deal provides le-
gal certainty in terms of tariff re-
oime and investment relations.

The investments are hinged on
the nominal GDP growth of 9%, of-
ficialssaid. Goval said Indiahasin-
cluded several elements such asen-

vironment, trade, IPR, and gender
forthefirsttimein TEPA. “The free
trade agreement balances asym-
metries within economies of the
EFTA region and Indian econo-
my,” the minister said.

TEPA is the fourth major deal sig-
ned by India to promote trade and
economic cooperation in the last
three vears. The others are with
Australia, Mauritiusand the UAE,

The deal has got a thumbs-up
from the industry, “Improved mar-
ket access for goods will boost Indi-
a's export potential to EFTA mar-
kets and greatly expand employ-
ment opportunities, especially
with the historic $100 billion com-
mitted investment from the EFTA
region,” sald Chandrajit Banerjee,

_director general of the Confedera-

tion of Indian Industry (CII).

CHEAPER WATCHES, CHOCOLATES,
MACHINERY

The agreement will increase Indian
indusiry’s access to the EU market
where the country is looking to sign
another FTA. EFTA is offering
492.2% of itstariff lines, which cover
99.6% of India’s exports, the com-
merce and industry ministry said.
The agreement also covers tariff

concession on processed agricultu-
ral products (PAP) from India. India
is offering 82.7% of its tariff lines,
which covers 95.3% of EFTA ex-
ports, nearly 80% of whichisingold.
Swiss waitches and chocolates
will enjoy the elimination of duty
after seven vears. The concessions
are also expected to help India im-
port machinery at cheaper rates.

BOOSTFOR GAMING, ANIMATION

India has provided concessions on
105 of 156 sub-sectors, including areas
like accounting, business, and health
within services. On the other hand,
EFTA countries have provided con-
cessions in over 110 sub-sectors inclu-
ding accounting, auditing, and legal.

*Services will beoneof the key pil-
lars, just like investment and tra-
de,” Goyal said. EFTA is providing
commitments in audio-visual ser-
vices like gaming and animation,
and service providers from India
will not be differentiated. India ex-
ports services worth over 35 billion
to EFTA regions.

In the case of visa, India has secu-
red a commitment in three catego-
ries: intra-corporate transferee,
contractual service supplier, and
independent professional.

Private Sector in
India Must Invest
in Clean Energy:
[FC Regional V-P

Shilpa.Samantiztimesgroup.com

New Delhi: Private sector investment in clean ener-
gy, especially in countries like India, is pivotal for the
course of energy transition, said Riccardo Puliti, re-
gional vice president, Asia and the Pacific, at Inter-

national Finance Corporation.

India continues to be the key destination for IFC, in-
cluding in energy transition, and the World Bank
Groupmember islooking to push up its investment in
the country in theongoing fiscal, which runs from Ju-

lv through June. In FY23 (July-June),

IFC committed

$3 billion across 30 projects, more than doubling its
lending year-on-year. “This year we will do substanti-
vely more than that [FY23]. India is a country willing

tomove the needle on the energy mix,

"hesaid.

Financing that brings in private sector investment
is vital to scaling India’s climate solutions, he said.
“The ruleof the gameisreally tomobilise the private

Q Thisyear wewill

dosubstantively
marethanthat [FY23],
<~ Indiaisacountry willing
fomove theneegle
ontheenergy mix

1

sector,” he ad-
ded. India is
[FC's largest
investment

destination

with 10.4% of
its global port-
folio. It will
help expand

and diversify capital sources

for critical power infrastructure, as done through its
investment in IndiGrid, he said. [FCisalsolookingat
sustainability-linked finance, enabling issuers to bu-
ild a strong pipeline of green projects, Puliti said.
[FC's focus istoleverage private capital to up support
for sustainable infrastructure, industrial decarboni-

zation, and green finance.

India wants to move the needle on its energy mix in
a significant way, and IFC is a committed partner in
this effort, he said. [FC will continue to prioritise gen-
der-tocused MSME financing, mainly insectorssuch
as housing, secured and unsecured lending, and fi-
nancing platforms, he said. The lender will also scale
up investments and technical assistance through ca-
pital markets, loans, and trade products. It will also
seek out innovative asset classes in key sectors inclu-

ding electric vehicles, green housing

and green buil-

dings, renewable energy and energy efficiency.

States’ Capex Focus Pivots Away
from Roads to Social Services

Share of states' capex on roads
will declineto 21.7% In FY25
from 21.9% in current fiscal, as
per Budget documents

Ishaan Gera@timesgroup.com

New Delhi: The capital expenditure of
states on roads is budgeted to slow down in
FY25 as they focus on other social services
and try to meet their fiscal targets, as per
ET’s analysis of Budget documents.

The share of states’ spending on roads in
the total capital spending will decline to
21.7% in FY25 from 21.9% in the current fi-
scal, according to the Budget documents of
21 states and Union Territories (U'Ts).

In FY23. the share was higher at 24.7%.
“Road capex has slowed down because of
ashift towards social services, specifical-
Iy public health, family welfare and edu-
cation,” Paras Jasrai, senior analyst at
India Ratings and Research, told ET.

Jasrai said that this is also a post-pande-
mic phenomenon, where the share of soci-
al services increased to 32% from 22% in
the pre-pandemic period. “Post-pandemic
states have realised that there is a require-
ment to support and develop human capi-
tal,” Jasrai said. Fiscal considerations
may also dampen capital expenditure.

A Turn Away

% CHG IN ROADS SPENDING IN FY25 FROM FY24

Telangana 70.3 Maharashtra 36

fm'.“ Roads . .. | Kerala 49,7 Haryana -2.1
Spending on roads | Experts indi- . (hand

capex slows in FY25 | cate fiscal Gujarat 49.5 Uttarakhan -2.9

v discipline Chhattisgarh 38.7 Karnataka -9.7

;':}“E{;fsﬂgrﬁcﬂ ?gahéta;fﬂ be | Rajasthan 36.4 Himachal Pradesh -12.3

Roads capex share in total capex Pumah 341 West Bengal -13.4

Ddisha 25.5 Madhya Pradesh -24.1

____________ Andhra Pradesh 23.1 Assam -24.3

Jharkhand 17.3 NCT Delhi -41.2

"""""" Uttar Pradesh 10.8 Bihar -44.9

ﬁﬁ;@ﬁ'ﬁ%ﬁﬁiﬁm. B Tamil Nadu 6.5  source Budeet documents, ET Caloulation

Oata for #1 states/UTs

Madan Sabnavis, Bank of Baroda's chief
economist, said, “Compromises are being
made toensure fiscal targets aremet.”

Statesare trying toreduce their fiscal de-
ficit to 3% of GSDP in FY25 from 3.4% in
the previous vear. ET s analysis of 21 states
and UTs found that state spending on roads
and bridges is set to expand by 7% in FY25,
compared with the 22% growth witnessed
in the previous vear These 21 states/UTs
will likely spend 71.85 lakh crore in FY25
compared with 71.73 lakh crore spent in the
previousfiscal, as per the revised estimates.
Of the 21 states/UTs, nine will likely wit-
ness areduction in road spending in FY25
compared with the previous vear.

Bihar'scapexonroads, for instance, islik-
ely to be ¥3,818.6 crore in FY25-nearly half
of #6,935.9 crore in FY24. Assam and Mad-
hyva Pradesh are expected to witness a 24%
decline. West Bengal'sspending isset tode-
cline by 13.4%. On the other hand, Chhat-
tisgarh, Gujarat, Kerala, Punjab, Rajast-
hanand Telanganaare likely tostepupthe-
ir spending on roads by over a third. The
capital expenditure on roads is also budge-
ted to grow at a slower pace for the Centre,
decelerating to 3% in FY25 from 28% in the
current fiscal. The share of roads in the
Centre’s total capex will likely come
down to 24.5% from 27.8% in the current
and previous fiscal.

TO ADDRESS SHORTAGE OF DOCTORS...

Revamped Scheme
for Setting up Medical
Colleges in the Works

OQut of 157 govt medical colleges approved
In three phases, only 108 are functional

Creating Workforce

Tweaked version likely to be
rolled out after LS elections

Yogima.Sharma
@timesgroup.com

New Delhi: The government co-
uld tweak the policy for setting
upmedical colleges inordertoin-
crease the intake of students and
address the problem of shortage
of doctors in the country, a senior
official told ET.

The changes being considered
include relaxing the norms for
setting up medical colleges, en-
hanced fiscal and infrastructure
support, and speedy approvals.

Government support will help
them become viable at lower fee
levels, making medical educa-
tion more affordable.

Changes are likely in the next
phase of the scheme which is ex-
pected to be rolled out in the co-
ming months. The third phase of
the centrally-sponsored scheme
to augment human resources for
health and medical education
will come to an end on March 31
this year. The official cited earli-
ersaidthat whiletherehasbeena
significant surge in medical col-
leges in the last 10 vears, a huge
gap exists between the demand
and supply of doctors and nurses
in the country;

Thestatesand the private sector
are not forthcoming to the extent
required and, hence, the need to
make the existing scheme more
attractive, he said. “We are fir-
ming up changes to the existing
scheme to attract private-sector
investment, and an announce-
ment to this effect is expected to
be made soon,” the official said.

The doctor-population ratio in
the country is 1:834, while the
nurse-population ratio i1s 1:476,
assuming 80% availability under
both categoriesoutof theregiste-
red practitioners and nurses in
the system.

Under the cuarrent scheme, 157
government medical colleges ha-
ve been approved in three phases,
out of which 108 have become
functional. Thishasledtoan 82%
jump in the number of medical
colleges--from 387 before 2014 to
706 as of now--and an increase of
112% in MBBS seats--from 51,348
before 2014 to 108,848 now--accor-
ding to government data.

In 2014, the government had
launched a centrally-sponsored
scheme for “Establishment of
new medical colleges attached
with existing district/referral
hospitals” with fund sharing bet-

Economy: Macro, Micro & More
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ween the central government
and states/UTs in the ratio of
90:10 for the north-east and speci-
al category states and 60:40 for
the other states.

Besides, a public-private-part-
nership framework under the ex-
isting scheme provides viability
gap funding to the private sector

ATTRACTIVE SCHEME
States & pvt sector are
not forthcoming to the
extent requiredand
hence the need to make
the scheme moreat-
tractive, said an official

to make projects viable, Under
the PPP framework, a govern-
ment district hospital is attached
with an affiliated academic insti-
tution developed by a private
partner. The combined project is
to be operated and maintained by
the private partner.

Taxman Sending Mails in Cases of Advance Tax, Transactions Mismatch

Our Bureau

New Delhi: The income tax depart-
ment has started sending emails and
messages to assesses whose advance
taxes paid duringthe currentfiscal are
not in sync with their financial trans-
actions.

The department has also initiated an
e-campaign to inform taxpayers to
compute their advance tax liability

correctly and deposit the due advance
tax on or before March 15.

"On the basis of analysis of the taxes
paidsofarduringthe current financial
year, the department has identified
such persons/entities where payment
of taxes for FY 2023-24 (AY 2024-25) is
not commensurate with the financial
transactions made by the persons/en-
tities concerned, during the said pe-
riod,"” the Central Board of Direct Tax-
es (CBDT said in a statement issued

Sunday. The department has specified
that this isjust an intimation.
"This is another initiative of the de-

ISTOCK

| partment towards easing compliance
| for taxpavers and reinforcing its com-
mitment towards enhancing taxpayer
services,” CBDT said.

‘ The wvalue of ‘significant transac-
| tions'in the Annual Information State-
| ment (AIS) has been used for carryving
| outthisanalysis, it added.

The income tax department receives
information on
transactions of taxpayers from various
sources. To increase transparency and

specified financial

promote voluntary tax compliance, this
information is reflected in the AIS mo-
dule and is available to persons/entities
for viewing. To view the details of signi-
ficant transactions, the persons/entiti-
es can log in to their e-filing aceount and
g0 to the compliance portal.

Onthisportal, thee-campaigntabcan
be accessed to view significant trans-
actions.Persons/entities, who are not
registered on the e-filing website, have
tofirst register themselves.

S JAISHANKAR
REFORMER OF THE YEAR

“The last decade has witnessed real transformation on the
external front as much as on the domestic front. Through
reforms, India is preparing to emerge as a leading power.”

External Affairs Minister Dr. S Jaishankar has played a pivotal role in steering India's economic
diplomacy on the world stage amid geopolitical uncertainty. Join us at the ET Awards for Corporate
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NTPC, Unit Look to Develop Thermal Plants, Green H2 Project in Rajasthan

New Delhi: State-run power giant NTPC and
its arm NTPC Green Energy signed two sepa-
rate initial pacts to explore the possibility of
developing supercritical thermal plants and

renewables as well as green hydrogen in Ra- Power Plant, a company statement sa

jasthan. The MoU between NTPC and Rajast-
han Rajya Vidyut Utpadan Nigam was signed
to explore opportunities for adding supercri-
tical units to the existing Chhabra Thermal

id.

The aim is to implement measures to enhance
efficiency and reduce generation cost of the
plant's existing units, The Mol includes under-
taking of modernisation of old thermal units

of RVUNL by NTPC or its affiliates. - PTI

Success Formula: Indian Oil
Set to Produce Fuel for F1

New Delhi: After delive-
ring back-to-back innova-
tions in fuel grades, Indian
(il Corporation (10C) has

expects to get its Formula 1
fuel certified inaround three
months, after which it will
start competing with other

Rural Works Department now set sight on the Grand global majors like Shell to
: : . . : Prix and will in next three supplyittotheFlteams.
Office of the Engineer-in-Chief, Rural Works Department, Bihar months start producing fu-  F1 fuel is essentially high-
UiShwEShHWﬂrai?a BhEWEH,E" Fiﬂ'ﬂn Rural Works DEFIEII'tH‘IEl'It, Ba“E"f Hﬂad; PEItI"IEI, Bihar -800015 el used in adrenalinﬂ.-yunl_ octane Pen'ﬂ] and th::.‘l stan-
(i arfior aep S=E wEdEn) ping Formula One or F1, dards are heavily regulated
_ . motorracing, by global motor sport gover-
MNotice Inviting Tender for MMGSUY based on Output and performance based The firm's refinery at Pa- ning bodyv Federation Inter-
Contract through e-procurement mode on Model Bidding Document (MBD). {ﬁdli} 1 H}dmhﬂ d"”" t}11n ?ﬂtlﬂgﬁleig p}}ﬂu
) reg monitns proauce e Omaoolie on
(Notice Inviting Tender No. - MMGSUY-4515-20/2023-24) petrol used in Flcarracing, various counts, in-
1. Designation and Address of the Advertiser : Office of Engineer-in-chief, Rural Works Department, Bihar, Patna :E"‘ dhﬂha{’r ],1:131] :Edhrlk&rlt bl ddfﬂldlngd hIlmrélljl 18-
_ s ) Madhav Vaidva said. sible additives and blending
2. Date of Issue of Notice Inviting Tender : 06.03.2024 [0C, the country's largest agents.
3. Period for downloading of Tender documents :From 28.03.2024 (9:00) t0 12.04.2024 up to 15:00 hrs. From website-http://pmgsytenderbih.gov.in oil firm controlling roughly [OC had in October last ve-
4. Date, Time & Place of Pre- Bid Meeting : Date 01.04.2024 time 15:00 hrs. Place O/o Concerned Superintending Engineer 40 per cent of fuel market ar helped India join a select
. ] F. T -
5. Last Date & Time for uploading tender Document by bidder :Date 12.04.2024 up to: 15:00 hrs. http://pmgsytenderbih.gov.in share, will be the first Indl{m league of Ha,lmns.“ hen_lt hE?
_ : : e : company and only a handful gan producing highly speci-
6. Date, time for online opening of Technical bid :Date 12.04.2024 up to Time: 15:30hrs. globally that will producefu- alised 'reference’ petrol and
7. Last date, time and place for submission of elused in Flracing. diesel that are used for tes-
Original instrument of EMD, Cost of BOQ, Vaidyva said the company tingautomobiles.—PTI
and an Affidavit regarding correctness of
Information provided with bid document :Till15:00 hrs on 12.04.2024 DlREcTQRATE C'.IF TDURISM
:Place- O/o-concerned (H
_ ‘.r ; B _ _ ) I _ Hﬁ,&q’? Government Of Uttar Pradesh
(i) Executive Engineer Or (ii) Superintending Engineer Or (iii) Chief Engineer et Paryatan Bhawan, C-13, Vipin Khand, Gomti Nagar
8. The Engineer in chief, Rural Works Department on behalf of Governor of Bihar invites bids from the eligible bidders for the works detailed below. o 26010, Uttar Pradesh, (India)
g Details of Works:- Expression of Inlemsil Eﬁéfu"r Eulut;l::n of Mash:rp[levelnuer for Integrated
Cost of Cost of 5- Yotal Cost Bid o Directorate of Tourism (DoT), Government of Uttar Pradesh, invites Expression of Interest
- Package Nams of Length | Upgradation Years e of Sorich Pavabli bo (Eol) for Selection of Master Developer for Integrated Tourism Zone, Kushinagar, Uttar
District o Block Mame of Road (in / Strengthe- | Maintena- BOQ Ll B Pradesh. on PPP (Public Private Parinership) DBFOT {Design, Built, Finance, Operate &
No No. Division m) ning i Cost(ln | 0 (in Warks Transfer) mode.
(in takh) (1n Lakh) Lakhs) Rs) Lakhs) Division Interested parties may download bid document from e-tender website
hitp://etender.up.nic.in and also Irom Department of Tourism official website:-
1 L 3 4 3 b 7 8 4 10 11 1 13 hiip/uptourism.gov.in from 11th March 2024 This bid document is open and non-
Manorthpur Tulsi to transferable.
Darbhanga | Darbhanga-1 Hayaghat Balia Sadhopur 3.000 215.64 27.67 243310 Pre bid meeting will be held online on 20th March 2024 14:00Hrs. For join the meeting the
link iz as undar :-
Hanumannagr black in Video call link: hitps://meet google.com/qya-igyi-fzg
Darbhanga District Expression of Interest [Eol] can be submitted online on or before 14:00 PM by 01st April
MMGSUY/23- Panchayat Ward 0-1 EE, RWD 2024, on the website hitp://etender.up.nic.in. Amendments to this Notice Inviting Tender
Darbhanga | Darbhanga-1 | Hanumannagar Rajesh Malik, Dinesh 1.150 B5.85 11.61 97.460 Works (NIT), if any, would be published on the website hitp://etender.up.nic.in and
1 24 hame from home are 10000 12.356 Division, uplourism.gov.in.
Darbhanga- always happy to check Darbhanga- The issue of this Expression of Interest (Eol) does not imply that the DoT is bound to select an
1/04 i i el 1 agency or appoint the setected developer as the case may be, for operation of four (4) Tourist
: : o Bungaiows and DoT reserves the right to reject all or any of the applications/bids without
N S R0 FRL 10 assigning any reasons whatsoever,
Darbh Darbhanga-1 | H 1.200 85.41 6.28 91.690 ,
R ArHTanEs i Bank Colony For Inguiry, Department of Tourism can be contacled through email:
T01 Kabristan to Chhotki pmu.uptourismi&gmail.com or mobile +91-9415000534 or 4+91-9182465664 or
Darbhanga | Darbhanga-1 | Hanumannagar Dilahi 1.310 172.06 13.3 185.360 through office visit at its main office Directorate of Tourism Government of Uttar Pradesh
- Paryatan Bhawan, C-13, Vipin Khand, Gomtl Nagar, Lucknow— 226010, Uttar Pradesh
Total for the Group 7.660 558.960 58.860 617.820 [|I'I§;EI} P 6
Harichand I AW
MMGSUY/23- | Darbhanga | Darbhanga-1 | Hanumannagar Ai:ﬁj:;,::;' 2.850 236.489 29.562 266,051 EE.:IMSD
24 ' - Lgu DIRECTORATE OF TOURISM
£ 10000 | 10.107 Division,
Darbhanga- > ‘
arl f;:ga Darbhanga | Darbhanga-1 Baheri Barchiya to Salkhpura 2.570 214.464 24,824 239,288 Darbhanga- r Eﬂjﬂ Government Of Uttar Pradesh
1 o Rtaim | Paryatan Bhawan, C-13, Vipin Khand, Gomti Nagar
Tﬂtiﬂ hrth’E GTI:IIIF 5_#1” ﬁu_ﬁs 5"‘*135'5 5‘“5-339 e A L|..|::-I". O U 1 I..' Jitar Fr;“.'.ii':ﬁh. I:|r'lif-|"2_:
VMGSUY/23. | Darbhanga | Darbhanga-1 Baheri Turki to Atahi 1320 120.306 11.316 131,622 EE, RWD Expression of Interest EOI for Selection of Master Developer for Integrated
. 24 Darbhanga | Darbhanga-1 Hayaghat PWD Road to Baliya 2.050 138.994 14.701 153.695 o E:-_-'f:ufks e ;gluuﬁﬂ DI::]HE ;af rlﬂlr:]a:nl:lg:frlzj .ltt?;rk:;;:h tf::trESFradesEmm:::m o
i PESECEN f '
Darbhanga- ’ (Eol) for Selection of Master Developer for Integrated Tourism Zone, Kalli Paschim
- heri P h 7. : 504 Darbhanga- per lor inleg | . : m,
1/06 ok ol Beoatanele i Shha oo || = e o e . Lucknow, Uttar Pradesh. on PPP (Public Private Partnership) DBFOT (Design, Built,
Finance, Operate & Transfer) mode.
Total for the Group 6.920 546.886 60.935 607.821 interested parties may downlead bid document from e-tender website
arkh Saramohammad Dwar hitp://etender.up.nic.in and also from Department of Tourism official website:-
Darbhanga | Darbhanga-1 3;3 d:?ga to Gangwara Krant| 1.400 104,619 B.307 112,926 hitp/uptourism.gow.in from 11th March 2024 This bid document is open and non-
Chowk Jane wali Path “Ensfemhlﬂ'. . . oo .
Pre bid maeting will be heid onling on 20th March 2024 14:00Hrs. For join tha meeting tha
kabirchak panchyata ke link is a5 under -
Darbhanga Eram posanpur me Video n:a_ll lirk: hlEps:.f,"meeLgnngle-cnm-fqya-lgﬂ-{zq _
Darbhanga | Darbhanga-1 Sad mmgsy path se saroj 0.510 77.549 1,936 B0.485 Expression of Interest [Eol] can be submitted onling on or before 14:00 PM by 01st April
MMGSUY/23- i mishra ke ghar hote hue EE, WO 2024, on the website http://etender.up.nic.in. Amendments to this Notice Inviting Tender
24 Bank Colony Works (NIT), if any, would be published on the website hitp://etender.up.nic.in and
4 Backlanga: 10000 | 13.233 Diviskon, uptourism.gov.in. .
& PR Darbhanga- The issue of this Expression of Interest (Eol) does not imply thatthe DoT is bound to select an
1707 Daibhangs | PAMCHAGAT KETANTRIC | agency or appaint the selected developer as the case may be, for operation of four (4) Tourist
Darbhanga | Darbhanga-1 caclar BABA CHOWEK SE 2.300 188,576 13.366 201.942 Bungalows and DoT reserves the right to reject all or any of the applications/ids without
MUSLIM TOLA HOYE A55IQning any reasons whatsoever,
HUE CHAITYNYA TOLA For inguiry, Department of Tourism can be contacted through email:
KANGWA GUMTI NH-57 pmu.uptourisma@gmail.com or mobile +91-9415000534 or +91-9182465664 or
Darbhanga through office visit at its main office Directorate of Tourism Government of Uttar Pradesh
Darbhanga Darbhanga-1 Sadar TO RANIPUR MANDLAL 3.200 2423 24 08 J66.350 Parz.ratﬂn Bhawan, C-13, "nl'ipil‘l. Khand. Gomti N&gar. Lucknow= 226010, Uttar Pradesh
CHALUDHARY TOLA (India)
Total for the Group 7.410 613,044 4B.659 B61.703
Darbhanga Darbhanga-1 Hayaghat Pandasray to Sirniya &5.000 395.345 44,207 435,552 DI RECT'D RATE n F Tn u RI 5 M
Darbhanga | Darbhanga-1 Baheri st 19 3.635 338,363 33.751 372.114 EE, RWD (uﬁﬁ/‘;ﬂ Government Of Uttar Pradesh
MMGSUY/23- BANDUHLI (VR3] A GO et Paryatan Bhawan, C-13. Vioin Khand, Gomtl Nagar
i i # i all yalall Dile Wi =|.3. VIEI _-.ll and. I__-!-"|! . L E 1k
3 Darhﬂnga Darl;hznia ::t';'n h 10000 17.777 Division, TR Luckno 6010, Uttar Pradesh, (India)
2 .Ifl.l'l:l'tgt arned| '-.IIFI-EII Darhhﬂnﬂﬂ' R .
1/08 Darbhanga | Darbhanga-1 Baheri from parish to block 1.000 71.45 5.757 77.207 1 Bun?laai::f;t;in:;n:;i!::itl::dﬂml:::ﬁ nﬂﬂﬁu?ﬂmmjr waadhl:sin :ll::'i-tuuh
road construction Dhagr - — : ! - -
Baduli SC Privaie Sector Participation on Lease and Concession Basis.
Total for the Group 9.635 805,158 83,715 888873 Disectorate of Tourlsm (DoT), Government of Ultar Pradesh. invites Request for Qualitication for
1059 Jalwara to Kothiva — Selection of Operation of Rahi Tourist Bungalows al Gokulgaon and Vrindavan, Mathura, Uttar
MMGSUY/23- | Darbhanga | Darbhanga-2 Keoti ¥ 2.850 256.141 29.237 285,378 y Pradesh through Private Sector Participation on Lease and Concession Basis on PPP (Public
24 (VR42) 1'!"'””“ Private Partnership) DBFOT (Design, Built, Finance, Operate & Transler) mode.
2/03 Darbhanga | Darbhanga-2 Keotl (VR24) 3.250 285.1 32.218 317.418 Darbhanga- also from Department of Tourism official website:- hitp/uptourism.gov.in from 11th March 2024
2 This bid document is open and non-transferable.
Total for the Group 6.100 541.341 61.455 602.796 Pre bid mesting will ba held onine on 20th March 2024 16:00Hrs. For join the meating the fink is as
CONSTRUCTION OF under -
WORK FROM BASANT Video call link: htfps:/Ymesl.googhe.com/xem-a3ag-nmim
Expression of Interest [Eol) can be submitted onling on or befora 14:00 PM by 015t April 2024, on
SUMAN CHWOE TO EE, AWD i ; - : . = ;
MMGSUY 23 - Darbhanga Darbhanga-2 Jale DOGHRA VIA 3170 377.15 28189 300,339 Warks the w&hsrre http-..-'flalnmigr.uu.nmln-ﬁ.mmdme-:m?f fo this Nutlt:E_: In'tltlng_Tender{I'-.IIT;n. if amy, wioald
3 24 BAJINATHPUR. LATRAHA 10000 11340 Aivisian be published on the websits hitp://elender.up.nic.in and uptourism.gov.in.
Darbhanga- SELROAVEL S LRLE . sl The issue of this Expression of Interast (Eol) does not imply that the DoT is bound 1o Select an
2/04 Darbhanga- agency or appoint the selected developer as the case may be, for operation of four (4) Tourist
BLOCK. 2 Bungalows and DoT reservas the right to reject all or any of the applicationsbids without assigning
Rewdha Patel Chowk to any reasnns whatsoaver,
Darbh Darbh -2 lal 2.100 245,274 16.404 261,678
e et o ik Sitamadhi 5ima Forinquiry, Department of Tourism can be contagted through email, prou, uptoensmegmail. com or
Total for the Group 5.270 517.424 44,593 562.017 rmobile +91-8415000534 or +91-9132465664 or through office visit &t its main office Directorata
Garry PWD Railway = D of Tourlsm Government of Uttar Pradesh Paryatan Bhawan, G-13, Vipin Khand, Gomtl Nagar,
MMG:;HH;; . | Darbhanga | Darbhanga-2 lale Grimath to Modi Pakhar 1.0 143.873 1384 157,713 ".n':'nrks Lucknow— 226010, Uttar Pradesh {India)
] Sitamadhi Sima to 10000 0,852 Division
Darbhanga- bh rbhanga- Jal 245 3 21.26 564 :
R Wil Wil Kty maill il I Mo oubtaree- | 10 DIRECTORATE OF TOURISM
Darbhanga | Darbhanga-2 Jale NH-57 To Rampura tak 1.320 128.106 8.233 136.339 2 ﬂﬁ M Government Of Uttar Pradesh
Total for the Group 5.265 454.280 43.336 497,616 AT P v — _ L Bhawan '1 13 'JI pin Khand, G I nti Nagar
ok kD 1 10, Uttar Pr 0, [India)
; Madhopur To Banauli J !
Darbh hanga- h 4.360 332,113 221 63,334
— Ao | Dihengs | CsnEWea Via Fulthua 3 e i : EE, RWD Expression of Interest for Selection of a Master Developer for Ayodhya
9 id gj:- }E: Darbhanga | Darbhanga-2 Singhwara PWO Road To Sirhuli 0.950 66.724 5.458 72.182 10000 | 10.272 D"I':f::'; Tourism Zone, Gate Complex 1. Ayodhya, Uttar Pradesh.
: _ PWD Road To h ' Directorate of Tourism (DoT), Government of Littar Pradesh, invites Expression of Interest
Darbhanga | Darbhanga-2 Singhwara Maheshgati Via Fipra 0.800 /3400 4000 78.062 o for Selection of a Master Developer for Ayodhya Tourism Zone, Gate Complex 1,
Ayadhya, Uttar Pradesh on PPP (Public Private Partnership) DBFOT (Design. Built, Finance,
Total for the Group 6.110 472,293 41.285 513,578 Operate & Transfer) mode.
. MMGSY Moharm House Interested parties may download bid document from e-tender website
Katit Katih Eatih 1.580 184.035 14.87 198.905 d + = x
A sHnar . To MelBasa tak EE, RWD hitp:f.-’nlanglur.up.nlp.in and also from Daparln_larti_ of Tourism _urﬁl.:lal website:-
i MMGSLY/23- Repair of Road From e | s Works hﬂw?mnt:nsm,gu\r.m trom Bth March 2024 This bid document is open and non-
24 Katihar/02 Chandni chowk Fasiya to ' Division, translerable. _ .
Katihar Katihar Katihar : 4.000 280.01 347 314.720 Pre bid meeting will be held onling on 19th March 2024 14:00 Hrs. For join the meeting the
Halfaganj Kuraitha road Katihar ik I itrdat
b i e Expression of Interest [Eol] can be submitted online on or before 12:00 PM by 2nd April
Total for the Group 5.580 464.045 49.580 513.625 2024, on the website hitp://etender.up.nic.in. Amendments to this Notice Inviting Tender
EE, RWD {NIT), If any, would be published on the website http://etender.up.nic.in and
MMGSUY/23- . L119-L072 TO JOTRAM Works uptourism.gov.in.
| iustiharjog | AU Katihar Barari RAl (VR116 7.137 603.53 70.1 673.630 | 10000 | 13.473 Di The issue of this Expression of Interest (Eol) does notimply that the DoT is bound to selectan
i b i agency or appoint the selected developer as the case may be, for operation of four (4) Tourist
Bungalows and DoT reserves the right to reject all or any of the applications/bids without
Total for the Group 71.137 603,530 T0. 100 B73.630 assigning any reasons whatsoever
. Amoon Chowk To _ For inquiry, Department of Tourism can be contacted through email:
Katihar Katihar Falka Ihagruchak Gaoun 2.390 130.22 2135 21L.770 EE. RWD pmu.uptourism@gmail.com or mobile +91-9415000534 or +91-9182465664 or
_ ; through office visit at its main office Directorate of Tourism Government of Uttar Pradesh
12 MMG%UW ) WOAT=5.11, KIRSELA 10 10000 10.733 "_‘”F’”“-‘ Paryatan Bhawan, C-13. Vipin Khand, Gomti Nagar, Lucknow— 226010, Uttar Pradesh
TNERIAAR: | e Katih Kursel RASHMATIL A 2.810 298.7 2.2 124,900 AN, (India)
atihar diifar ursela PRIMARY SCHOOL w : i : Katihar
GHURMA [VRAT)
Total for the Group 5.200 488.920 47.750 536.670 (Mﬂf” F}' ~ DIRECTORATE OF TOURISM
Khuriya ,—1? Government Of Uttar Pradesh
(PanchgachilDamaipur e val ian, C-13, Vipin Khand, Gomti Nagar
i - EE, RWD B e B Lucknow- 226010, Uttar Pradesh, (India)
MMGSLUY/23- Katihar Manihari Aramnagar to Kalmegha Middle 3.425 276,566 35.526 312.092 Work '
4 School (MMGSY-SC i ion of In I i i 4 Tourist Bungalows through
13 F. chool | | 10000 11.742 Division,
Manihari/02 Road Mangatpur Chowk e Privale Sector Participation on Lease basis in the state of Uttar Pradesh
. I L041-Malikpur to Directorate of Tourism (DoT), Government of Uttar Pradesh, invites Expression of Interesl
Katihar Manihari Azamnagar Kapranda {Track-6) 2.302 £4b.36> £8.05 73015 (Eol) for Operation of 4 Tourist Bungalows through Private Sector Participation on Lease
basis in the state of Uttar Pradesh on PPP (Public Private Partnership) DEFOT (Design,
Total for the Group 6.327 322,931 B4.176 a87.107 Built, Finance, Operate & Transfer) mode.
T03 to Hashpura East EE, RWD Interested parties may download bid document from e-tender website
MMGSUY/23- Katihar Manihari Azamnagar Tola 3.420 296.43 3139 317.810 Works hitp://etender.up.nic.in and alse from Depariment of Tourism official website:-
14 24 e 10000 | 13.102 o http/uptourism.gov.in from 11th March 2024 This bid document is open and non-
Manihari/03 Katihar Manihari Azamnagar 3.259 295 42 31.88 327.300 Ui transferable.
neem tola S Pree bid megting will be held online on 19th March 2024 16:00Hrs. For join the meting the
Total for the Group 6.679 591.850 63.270 £655.120 link is as undar ;-
Video call link: https.//meetgoogle. comysgl-qaik-ugm
PWD Path salmani
: ' . EE, RWD Expression of Interest [Eol] can be submitted onling on or before 14:00 PM by 01st April
K i A h : , : .
MMGUY/i3 e T e Fi:\fﬁ ,:m Z’:]th m"c'talr e o B L Works 2024, on the websitz hitp://etender.up.nic.in. Amendments to this Notice Inviting Tender
15 N _ﬁ"f - CNOWX 10 Chaom 1 10000 | 13.360 Division. (NIT), if any, would be published on the website hitp://etender.up.nic.in and
anihari ) _ PWD Road TO2 To s uptourism.gov.in.
f - . . ; Manih ! : , A ;
i Manha acainice Baghaura East Tola i e i i) aner The issue of this Expression of Interest {Eol) does not imply that the DoT is bound to select an
agency or appoint the selected devetoper as the case may be, for operation of four (4) Tourist
ot tor the Group A5 ane e e ol L Bungalows and DoT reserves the right to reject all or any of the applications/bids without
For further details please visit website www.state.bihar.gov.in/prdbihar Engineer in Chief-cum Eﬂﬂﬁrlﬁﬂ'lﬂnfluﬁ:? mﬁﬁggﬁaﬁﬁt:ﬁzf{ T —————
M Iry, LH 4
Additional Commissioner-cum- pou.uptourism@gmail. com or mobile +91-9415000534 or +91-9182465664 or
Special Secretary through office visit at its main office Directorate of Tourism Govemment of Uttar Pradesh
PR-19226 (RWD)2023-24 EREEPRIECESE R TE g Rural Works Department, Bihar, Patna | [ (™" = 0% Vi Kpand. Gomi Hagar, Lucknow= 226010, ar Pradesh

Onion Export
Ban Unlikely

to be Lifted

K SUNIL PRASAD

Jayashree.Bhosale@timesgroup.com

Pune: The consumer affairs ministry is un-
likely tolift the ban on onion exports despitea
fall in prices as the government does not want
to take any decision that will make onions ex-
pensive before the general elections, an offici-
al privy to the development said. “There are
instructions from the top to not touch onions
before the elections,” the official told ET.

This comes amid requests from traders to
open up onion exports now that prices have
moderated. Following India’s ban on export
of onions imposed on December 8, wholesale
onion prices had crashed to 5-10/kg, leading
to widespread protests of the farmers in the
growingregions.

The export ban also increased the global
shortage of the kitchen staple at a time when
the demand isat its peak, due to the upcoming
Ramadan festival, industry insiders said.

Currently, wholesale onion price is around
T19/kg at the Lasalgaon market,

The caution against allowing exports comes
following high-level deliberations in the go-
vernment amid expectations of a poor crop
that is likely to keep prices firm in the coming
months, people cited above said.

The rabi output is seen about 24% lower this
vear compared to last year “Farmers are going
to hold their produce this year as they know that
the crop isless,” one of the sources said.

The government has been allowing limited
exports of onions to select countries. On

March 1, for example, it allo-

L wed export of 50,000 tonnes of
The export onion to Bangladesh through
banincreased [National Co-operative Export
the global Ltd (NCEL). The Centre has
shortageata  also allowed export of 14,400
time when tonnes of onion to the UAE
the demand with a quarterly ceiling of
is at its peak 3,600 tonnes through NCEL.

dueto the On March 6, the government
Ramadan issued another notification
festival allowing export of 550 tonnes

of onion to Bhutan, 3,000 ton-
nes to Bahrain, and 1,200 tonnes to Mauritius.

Representatives of the onion industry have
alleged that large guantities of onions were
smuggled out of the country despite the ex-
port ban. They urged the government to allow
limited exports.

Exporters told ET that they are still not clear
about when the actual exports begin.

“We are afraid that the demand from Bangla-
desh would no longer be there as their local
onion crop will begin soon,” said a leading
onion exporter from Maharashtra, who did
not wish to be named.

The central government has vet not clarified
the modalities of the exports.

“The NCEL is a new body. Onion being a
highly perishable commodity, it needs experi-
ence in selecting and handling the right quali-
tv of onions suitable for exports,” said anot-
her exporter from Maharashtra who also re-
quested not to be identified.

US Justice Dept
Starts Criminal
Inquiry Into Boeing
for Panel Blow-out

The US Justice Department has begun a cri-
minal investigation into Boeing after a panel
ononeof thecompany’s planes blew outonan
Alaska Airlines flight in early January, a per-
son familiar with the matter said.

The airline said it was cooperating with the in-
quiry. “In an event like this, it's normal for the
DO to be conducting an investigation,” Alaska
Airlines said in a statement. “We are fully coo-
perating and donot believe weareatargetof the
investigation.” Boeing had no comment.

(On January 5, a panel on a Boeing 737 Max 9jet
operated by Alaska Airlines blew out in midair;
exposing passengers to the outside air thou-
sands of feet above ground. There werenoserio-
us injuries resulting from that incident, but it
could have been catastrophic had the panel
blown out minutes later, at a higher altitude.

The panel is known as a “door plug” and 1s
used to cover a gap lett by an unneeded exit door:
A preliminary investigation by the
National Transportation Safety Bo-
ard suggested that the plane may ha-
ve left Boeing's factory without the
plug bolted down. The criminal investigation
was first reported by The Wall Street Journal.

The Justice Department has previously said it
was reviewing a 2021 settlement of a federal cri-
minal charge against the company which stem-
med from two fatal crashes aboard its 737 Max 8
plane. Under that agreement, Boeing commit-
ted to paying more than $2.5 billion, most of itin
the form of compensation to its customers. The
Justice Department agreed to drop the charge
accusing Boeing of defrauding the Federal Av-
iation Administration by withholding informa-
tion relevant to its approval of the Max. It was
not immediately clear if the criminal investiga-
tion was related to the review of the 2021 settle-
ment oraseparate inguiry.

The deal was crificised for being too lenient on
Boeing and for having been reached without
consulting the families of the 346 people killed
in those crashes. The first occurred in Indone-
sia in late 2018. After the second in Ethiopia in
early 2019, the Max was banned from flying glo-
bally for 20 months. The plane resumed service
in late 2020 and has since been used in several
million flights, mostly without incident — until
the Alaska Airlines flight January. 5.-NYT
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Panic

Nifty On A Roll, Could Head Towards 23,000

Technical charts indicate the market appears poised to sustain its upward momentum going ahead. Technical analysts
predict Nifty is likely to advance towards 22,600, followed by 23,000, with robust support at 21,920. They suggest stocks
such as Oracle Finance, HDFC Life, Marico, Pidilite, ICICI Bank, Maruti, Cipla, Sun Pharma, Larsen & Toubro, PNB, HAL, and

Dixon could continue to attract significant buying interest.

RUCHIT JAIN oscillator is positive and the above supports are
LEAD RESEARCH, hints at a continuation intact, the broader trend
SPAISA.COM of the momentum. The remains positive. On the
Where is Nifty headed? immediate support for higher side, retracements

Nifty is around the 22,200
mark, while positional
support is around the
22.000-21,900. In the last
couple of months, the
40-DEMA has acted as

a sacrosanct support on
declines, which is now
around 21,920. Thus, till

Nifty ended last week

at its highest point,
indicating a continuation
of the uptrend. Flls started
this series with short
positions, but as the index
marched higher, they cov-
ered some of their shorts
and added longs. The RSI

dicate a possible target of
around 22,720, followed
by 23,000-23,100.

Traders are advised to
continue trading with a
positive bias until any
reversal signs are seen.

of the recent carrection in-

What Should Investors Do?

Midcap and smallcap
indices are going through
a time-wise corrective
phase; one should be very
selective in stock picking.
Aarti Industries is trading
at support, Pidilite has
given a breakout above its
resistance, and Marico has
formed a bullish engulfing
pattern at its support.
Traders can look for buy-
iNng opportunities here.

e

SAMEET CHAVAN likely to be seen as interme-
HEAD RESEARCH - TECHNICAL & diate suppart, followed by the
DERIVATIVES, ANGEL ONE strong support of 22,150 and
Where is Nifty headed? finally, the psychological mark

of 22,000 from a broader term
view. On the higher end, find-
INg resistance is challenging

in uncharted territory, though
22,600-22,650 could be seen
as the next possible levels for
Mifty in the upcoming week.

The index has managed to hold
the higher ground, and dips
augured well for the bulls. Still,
the range is narrowing as we
head into uncharted territory,
which might be a sign of cau-
tion. For now, 22,250-22,200 is

on daily chart,

What should investors do?
Traders should now take
stock-centric views, With
Friday's strong upsurge above
613, HDFC Life is about to
break out from the congestion
zone. In addition, the formation
of the 1-2-3' pattern is visible

buying faor a target of 2660
with a stop loss of #598. Oracle

We recommend
loss at #8,060.

Financial Services has been
maintaining its sturdy structure
for a while now. On daily chart,
vet another ‘bullish flag’ pat-
tern seems to have unfolded
after confirming a breakout
from the key hurdle of £8,150
on a closing basis. Buy for a
target of 28,750 with a stop

SUDEEP SHAH in India VIX from higher
HEAD - TECHNICAL & levels suggests possible
DERIVATIVE RESEARCH, consolidation with a
SBI SECURITIES positive bias for Nifty
Where is Niftv headeqz  Within the 22,200-22,850
While the Et Rl rangE for the upcoming

: - week.
has witnessed Nifty )
marking a fresh all-time ~ \What should investors do?
high above 22,500 We expect large-cap

names from select banks,
pharma, power, capital
goods, CPSE, metal, oil

& gas as well as auto to
outperform. Cool-off in
the Dollar Index below
103 levels, along with

US 10-year bond vields
stabilising closer to 4.07%,
Is @ positive from a macro
perspective. Positive
trade set-up is visible in
select large-cap names
such as ICICI Bank, Maruti,
Cipla, Sun Pharma, and
L&T. On the mid-cap front,
stocks like Astral, Bank

of Baroda, Bank of India,
PNB, HAL, Dixon, ICICI
Pru, SRF, Shriram Finance
could continue to witness
strong buying interest.

levels, analysis of
market breadth reveals
that 72% of Nifty
constituents are trading
above their 20-day

EMA levels, indicating
robust momentum.
Chart patterns suggest,
22.200-22,250 will act as
a strong support going
forward. Till spot Nifty
holds 22,200, we may
witness the continuation
of the current momentum
up to the level of 22,750-
22,850, However, If

the index slips below
22,200, profit booking
up to 21,980-21,860
could be witnessed.
Weekly options data
coupled with cooling off

Bullish Setup in Bank Nitty, Bank Stocks may Run Up

FRESH TRIGGERS Bank Nifty has outperformed Nifty for 4 straight weeks; F&QO contracts see a build-up in outstanding positions

must take note of it since Bank Nif-
ty tends to rally after such instan-
ces,” said Sanjay Moorjani, analyst,
SAMCO Securities. On the heels of
this trend, the average 1-month, 2

HHIE_SILHHSEHI'EI'IIIHE
@timesgroup.com

Mumbai: Traders are gearing up

Gathering Steam

Returns after Bank Nifty outperformed Nifty for 4 continuous
weeks and also generated positive returns in all the 4 weeks

vatives, Motilal Oswal Financial
Services. “Until Bank Nifty holds
above 47,000 zones, we are expecting
it to head towards a lifetime high of
48,636 and a fresh rally towards the
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HDFC Bank
GearsUp to
List NBFC
Arm HDB

,:"* Financial

ARC could acquire cement, construction,

hospitality and fertiliser businesses

Biggest Play: NARCL
Offers 210,000 cr for
JP Associates’ Loans

Sangita Mehta
@timesgroup.com

Mumbai: National Asset Re-
construction Company of India
{NARCL)has proposed toacquire
the debt of Jaiprakash Associa-
tes from banks for 210,000 crore,
making it the largest offer made
so far by the government-backed
asset reconstruction company
(ARC) that started operations
just over two years ago.

If a majority of lenders sell their
debt, ARC will acquire the cement,
hospitality, real estate, fertiliser and
construction businesses of Jaipra-
kash Associates Ltd (JAL)—aflags-
hip company of the Manoj Gaur-
promoted Javpee Group, said peo-
ple with knowledge of the matter,

In fiscal 2023, NARCL acquired
62%, or 9,234 crore, of Jaypee In-
fratech's debt, offering lenders a
39% recovery following an uncon-
tested Swiss challenge auction.

In the case of JAL, State Bank of
India has the largest debt hold at

6% , followed by ICICI Bank at 19%
dl’ld IDBI Bank at 11%. The compa-
ny has total principal outstanding
debt of 17,700 crore as of March
2023, This includes 7650 crore that
Ares SSG Capital-backed Asset Ca-
re & Reconstruction Enterprises

(ACRE) acquired from Yes Bank
and Karnataka Bank.

The peoplesaid NARCL's 10,000
crore offer excludes the debt held
by ARCE.

NARCL did not respond to ET's
request for comment.

The government-backed ARC
has been on an acquisition spree
over the last three months and this
would be the largest account
among them. It has acquired or is
in the process of acquiring at least
a dozen distressed loan accounts,
asreported by ET on March 8.

17,700cr

JAIPRAKASH ASSOCIATES'
TOTAL PRINCIPAL OUTSTANDING
DEBT AS OF MARCH 2023

Jaiprakash Associates is among
the 28 accounts the Reserve Bank
of India directed banks to resolve
under the Insolvency and Bank-
ruptey Code in 2017, IDBI Bank ini-
tially applied for resolution at the
National Company Law Tribunal,
and in September 2022, SBI filed a
separate petition. The NCLT has
vet to admit the pleas, while the
promoter is negotiating an out-of-
court settlerment with lenders.

for a short-term run-up in banking month, and 3-month returns for . : » 49,500 Zo-
stocks. The Bank Nifty hasrisenfor Bank Nifty have been 0.74%, 6.54%, | HFMLI:“tg Banl‘-;{' E:::mg HF nes. On the
four consecutive weeks, outperfor- and7.98%, respectively, he said. Weekended | NiftyReturns(%) |  Returns(%) downside,
ming the Nifty, while therehasbheen  The Bank Nifty index has gained ZM M ™ M key  sup-
an increase in outstanding posi- nearly8Y% to48,161 zone inthelastfo- 14-Mar-14 651 1406 2893 | 418 | 545 @ 1659 port exists
tions in its derivatives contracts. urweeksand isjust1.5% away from oA " SOOI N e Sy g at 46,500
Analysts said when the Bank Nifty itslifetime high of 48,636. The index EBNDV-M ..................... Dlﬂ ....... E 42 .......... 3 03 ........... 4 51 ......... EBB ......... 2 BE and 46,000
performs better than the Nifty for futures witnessed a fresh build-up 29-Mar13 136 | 258 | 066 | 112 | 189 | 086 zones.”
four straight weeks and I:i}ts Ejmu'es of bullish bets with ﬂpleal_lldl}ntﬂmt 0&8-Nov-19 193 4729 | 0327 0.1 2657 0.45 Privatula
&optionscontractsseeabuild-upin  jumping 81% to 46.62 anits, | S R e e e N e R e e T T S T = sector len-
outstanding positions, itisseenasa Implied volatility — traders’ per- lesep22 | 361 | 334 700 | 137 | 467 | 391 ders such
bullishsignalforthebankingindex. ceptionof neartermriskstoastock AverageReturns | 074 654 798 021 351 525 as ICICI,
Since 2014, there have been only fi- oranindex —of Bank Nifty options Source: SAMCO Securities Axis, Ko
ve such instances where Bank Nifty  declined from 19.71 to 15.76. tak and
gained and outperformed Nifty for  Analystssaid traders were writing HDFC gai-
four consistent weeks. Bank Nifty puts at lower strikes, “Bank Nifty has surpassed its de- wve the 20-day exponential moving ned3-4% in
“This is an extremely bullish oc- which indicates they expectlimited scending supply trend line and is average (DEMA)on daily scale,”sa- the  past
currencefor Bank Nifty and traders downside from the current levels. maintaining a strong position abo- id Chandan Taparia, analyst-deri- week.

ADVANCE-DECLINE RATIO

Key Technical Ratio Hints at Weakening of Broader Rally

len to a monthly average of 0.83 in

Ruchita.Sonawane March, the lowest since the same

@timesgroup.com

Mumbai: India’s stock bench-
marks, Sensex and Nifty, have been
hittingnew records inrecent weeks
but beneath the surface, the opti-
mism is showing signs of fizzling
out. The advance decline ratio
(ADR), a widely-watched indicator
of the overall market health, is po-
inting to growing weakness in mid-
cap and small-cap stocks.
Theratioforall BSE stockshasfal-

period a year ago. A declining ADR
means more stocks are falling as
againstthe gainers.

The ADR has decli-
ned at a time when
the Sensex crossed
74,000 for the first ti-
me recently and the
Nifty too hit an all-ti-
me high. This is because Sensex
and Nifty comprise large-cap
stocks, which have largely remai-
ned strong,

“A declining ADR indicates that
the money is being withdrawn from
the markets, as seen with the profit
bookinginsmall-and mid-caps post
the extreme run-up,” said Abhilash
Pagaria, head of alternative & qu-
antitative research, Nuvama. “The
heavywelght stocks have been in-
ching higher while there is weak-
ness in the broader markets.”

The divergence in firming bench-
mark indices and falling ADR po-
ints to Investors shifting money
from mid-caps and small-caps,
which are considered expensive af-

ter the recent run-up, to large-caps.
Analysts said the market condi-

Ta suhscﬂhn, visit: www Indiubullshnmalnuns com

“For further details refer to the Tranche V Prospecius dated February 27, 2024, "Allotment in the public issue of debt securifies should be
made on the basis of date of upload of each application inte the electronic book of the stock exchange, However, on the date of

N Indiabulls w |

. HOUSING FINANCE .'.l'
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principal amount

0y :m 84 & 120 months
:ﬁmtﬂamaiamm'

d at source, if any.

tions aretricky.

“Usually, consolidation in the
market is characterized by botto-
ming out of ADRE. However this ti-
me, the ratio is at the bottom end
while markets are rising,” said Ro-
hit Srivastava, founder, india-
charts.com. “Nifty has not come off
its high levels despite sectors un-
dergoing corrections due to sector
rotation.”

Continued on »»Smart Investing

oversubscription and thereafier, the allotment should be made to the applicants on proportionate basis. Indiabulls Housing Finance
Limited (“Company”), subject to market conditons, and other considerations, is proposing & public issee of secured redeemable
non-convertible debantures (“NCDs") and has filed Tranche V prospectus dated February 27, 2024 (“Tranche V Prospectus™) which
should be read h:gether with the Shelf Prospectus dated June 30, 2023 (the "Shelf Prospectus") Ro?) ether with the Tranche V
Prospectus, the "Prospectus”) with the sglshrar of Companies, Dethi and Haryana at Mew Delhl {"RoC"), BSE Limited {"BSE"),
Nabonal Stock Exchange of Indéa Limited {"NSE") (“NSE" alnn-g with "BSE", the Stock Exchanges) and Securities and Exchange Board
of India (“SEBI"). The Tranche V Prospectus is available on the website of the Company at m'mln-l:llahq.lllshnfmluans com, on the
website of BSE at www.bseindia.com, on the website of NSE af www.nseindia.com, on the website of the lead managers at
www.nuvama.com, www.elaracapital.com, www.trusigroup.in  and on the website of SEBI at www.sebi.govin, Investors proposing to
participate in the |ssue should invest anly on the basis of the information contained in the Tranche V' Prospecius. Investors should note
that invesiment in the NCDs involves a high degree of risk and for defaiis in relation o the same, refer to the Tranche V Prospectus,
including the section titled “Risk Factors” and “Materal Devefopments” beginning on page 20 and 237 respectively of the Tranche V
Prospectus, Capitalised terms not defined herein shall have the same meaning as assigned 1o such terms in the Tranche V Prospectus
dated February 27, 2024. For further disclaimers, please refer to the website: hitps:www.indizbullshomeloans. com/uploads/news/
disclaimers-tranche-v=-prospectus-0293318001709394402 pdf Link to downdoad abndged prospectus: hitpsdfwww.indiabullshome
loans. comfuploads/news/indiabulls-housing-finance-itd-abridged-prospectus-tranche-v-february-27-2024-0340441 001709202686 pdf

CONCERT

Admission Notice for:

Registration From: February 12, 2024
Registration Closes: April 27, 2024

GIPCET Exam Date: May 19, 2024
Commencement of Classes: July 1, 2024

For more information visit: www.iica.nic.in/pgip

INDIAN INSTITUTE OF CORPORATE AFFAIRS

(An autonomous institution under the Ministry of Corporate Affairs, Govt. of India)

“POST GRADUATE INSOLVENCY PROGRAMME”

Two Year Full-Time Residential Course to create young INSOLVENCY PROFESSIONALS
with opportunities for EXCELLENT PLACEMENTS.

Great opportunity for Chartered Accountants, Advocates, Company Secretaries, Cost Accountants, B.Es/ B.Techs and
Post- graduates with major subjects in Economics, Finance, Commerce, Management and Insolvency with 50% marks.
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Monday Musings

or those wondering why
private sector capex is not
visible, here's ananswer —
it has reached acritical
stage from where itis
beginning to flow — said Amish Mehta,
CEOQat Crisil, the biggest rating company
that has the pulse of the Indian corpora-
te world. Recent regulatory actions may
slow the growth rate, but there isno
trouble insight, Mehta told Bhaskar
Dutta and MC Govardhana Rangan in
aninterview. Edited excerpts:

The latest GDP ll‘ﬂwﬂ'l numbers
surprised everyone. Thereare
divergent views onitand we aren't

AMISH MEHTA

Chief Executive Officer, Crisil

expected with the interest rates
moving up. Interest rates wentup by
250 basis points and because of that,
we will see some impact on consump-
tion. We have moderated our next
year's GOP (growth projection) to
6.8%. Global trade continues to see an
impact because Europe still continues
to be slow, The US is better. That will
have its own impact on the Indian
economy. Further, the fiscal discipline
of the government means that its
expenditure would be a little control-
led. We are hoping for a normal mon-
soon, so the agriculture sector will be
okay. At6.8%, India would still be the
fastest-growing major economy.

from the perspective of friendly
relations between countries presents
a huge opportunity for india,

other at best ina month. Today, six
trips are possible, That is the con-
version because of the efficiency that
hascomein,

What more needs to be done?

Of course, we need to look at reforms,
because ultimately the pace of econo-
mic growth will depend on what sort
of reforms are being done. Whether
there are labour reforms, whether
there are land acquisition reforms. |
think those will need to be looked at.
Agricultural reforms — because agri-
culture still remains a large labour
force. | would also look at the pro-
ductivity side of things. We expect
manufacturing as a percentage of COP
to grow because we are seeing a huge
impetus there —it's 17.5% of GDP and
likely to go to 20% as far as we think.

Indian Economy iIs Resilient... Changes in
Bilateral Trade are a Huge Opportunity

Banks are key for any growth
funding. Given the scramble for
deposits, how do you see things
unfolding?

We see an increase inthe cost of
deposits for banks because it's taking
time for the costs to be passed down.
We will see some impact on net inter-
est margins by maybe 10-20 basis
points. But the returnon assets s
healthy. Also, they are going to see
some benefits on credit costs because
of just the sheer efficiency. The impact
might be offset by some of the be-
nefits that banks may see on credit
costs. Overall, we don't see too much
of achallenge on profitability. There
will be some impact whichis likely to
happen but not necessarily something
which we are worried about — we
don't think it will be material.

IPO LIKELY BY END OF 2024 OR EARLY 2025

HDFC Bank Gears
Up to List NBFC

Arm HDB Financial

Nishanth.Vasudevan
@timesgroup.com

Mumbai: HDFC Bank has set
the ball rolling for the much-an-
ticipated initial public offering
of its subsidiary HDB Financial
Services. The country's largest
lender by market capitalisation
intends to schedule the launch
of the share sale in its financial
services arm in the last quarter
of calendar2024 orthefirstquar-
ter of 2025, said sources familiar
with the development.

If the IPO happens in 2024, it
could be one of the biggzest pub-
lic issues of the year and the
first from the HDFC Group af-
ter the merger of HDFC Bank

ted finance companies in mar-

seeing private capex yet. What are ; : and HDFC, ket capitalisation. The compa-
the c.urpnratﬁ telling yuu? if the government slows Emin:' Even 20 years ago, there were Crisil estimates that 230-35lakh With ﬂ!’E RBI hiwlllg curbed HDFC Bank has invited le&dmg ﬂ}"S total revenue from opera-
There areafew partstothis.Oneisthe  theprivate sector hastostepin. opportunities being spoken of. What crore of debtwill be needed tobe excessive growthin some lending investment banks to submit bids  tions stood at 212,403 crore as of
PLI {production-linked incentive Which would be the top? is the difference between the funded by the privatesectoralone  segments, how will NBFCs fare? and valuation estimates for the March 31, 2023, as against

scheme). It's very targeted — 15 sectors
- andit’s going to happen. Then there is

We are going to see investmentsin
three different areas. OnPLI, the

opportunities from then and now?
Theentire logistics of getting things

for capex. How do you fund it with a
shallow bond market?

For NBFCs, we expect the growthto
continue. It might be one or two

proposed PO, said people with
knowledge of the matter.
HDE Finaneial, anon-deposit-

211,306 crore in the previous yve-
ar. It posted a profit after tax of
1,959 crore

conventional capex, the pointthatyou  governmenthasputascheme-¢3 ~ infolndiaifyoureimportingfrom  Thereareacoupleofthingshappe-  percentage points lower thanast taking lender, is likely to be va- S compared with
are talking about. We are looking at lakh croreis expected.z1lakhcrore ~ Whereveryouare —forinstance, in ning.Oneis, that withglobalbond  year. Housingand vehicle demand s lued in the range of $9billionto Thelenderis  ¥1,011croreaye-
capacity utilisation across multiple hasalready beendoneand anotherz2  Indianports,theturnaroundtimehas  indexinclusion happening, therewill  going tocontinue, Theonly place $12billion (275,000 crore-71lakh  likelytobe  ar before. The
segments right now. What we are lakh crore s likely to happen in the actually become half versus 10 years be space created for investme ntin the  where youmight see some impactis crore)forthe IPO, dependingon valvedinthe  company’'sloan
seeingis that inthe top eight key next two to three years. Most of it will back. Then you have road connectivity,  infrastructure sector. The otheristhat  theunsecured retail credit where market conditions, said an in- rangeof book primarily
segments, the capacity today s higher  happen in 2024 and 2025, that's The connectivity of highwaysrightup  ifyoulookatsomeof theparameters  growth isalready moderating. Let's be ;?S'fmﬁl}i banker aware of the ﬂzz::ﬂ :“,:;; ﬁ?ﬂiﬁlﬁltﬂ of ‘i'E‘
than the decadal average capacity where the impact will be becausethe  towhatever locationsyouwant.Port  of the A-rated companies now with very clear, itis already moderating rll?ﬁ: E’f‘;tﬁe bark whioh e ﬂm 5,:::{ 3;1{; ; Ug;gmgt
utilisation that we have seen across scheme s beingdriveninthatfashion. ~connectivity, rail connectivityandroad the AAcompaniesin2016-17,theyare  becausethatiswhatistheintent—1to nearly 95% of HDB, may sell a maysella property and
those segments whether you take You also have emerging sectors - connectivity - theinvestmentswhich  virtually similar. Wh ji”h‘S MEeans Is bring that growth down, to be mindful 10% stake in the IPO, said the 10% stake personal loans.
cement, steel, oil and gas, etc. Cement semiconductors, and renewables. have been made in these three sectors that A-rated companies tﬂday dareg about that ErDWth, banker. At thatlevel, theissuesi- inthelPO Bajaj Finance,

and steel plants are already expanding,
refining is talking about green capex
investment. Capex investment in these
companiesisat 13-14% versus 7-8%
earlier. We are talking 13-14% growth
in fixed assets. They have now started
investing at a higher pace than earlier.

What is beyond these headline
projects...

There's a huge opportunity for India at
this point in time becausetherearea
lot of changes happening froma
bilateral trade perspective. There was
aglobal supply chain network, which

- are showing you traction. The inter-
connectedness of these three — when
vou talk about creating logistics paths,
you make sure that you'reenabling
that. Now, there are people who are
ready tocommit. That only happens
whenall of thisis available.

where AA companies weresix to
seven yvears back. If you look at risk-
adjusted returns for A-rated compani-
estoday, you are seeinga 50-basis-
point higher return versus what you
seein AA-rated companies. A-rated
companies are improving in their
fiscal discipline and that is a huge

This means that the NBFCs will
have totighten their assurance and
their credit underwriting processes.
They will need to make surethatthe
duediligence thattheyareapplying
tothatportfolioisstronger. Their
costs have anyway gone up because
the risk provisioning has gone up

ze could range from 37,500 crore
1o ¥10,000 crore. HDFC Bank co-
uld alsoconsider a pre-1PO share
placement with investors.

An email query to HDFC Bank
wasunanswered until press time.

Currently, the firm is valued
at roughly $7.9 billion (265,690
crore), based on its price of 830
in the unlisted market.

with a market
capitalisation of ¥3.96 lakh cro-
re, is the country’s largest NBFC
in market value. The company’s
revenues stood at ¥35.681 crore
and net profit at 10,290 crore as
of March 31, 2023.
HDB’s TPO will be the first is-
sue by the combined entity of
HDFC and HDFC Bank. Before

i ? opportunity. Financial savings in from the banks’ side. What we are : ;
THRTIRNLTINSti I siom e WEsEILB 1 S yea abeck -PEDDlE ‘I::w ?:E uﬂt;ﬂ“d the digital mpu?:ual fungs are largel nilf ta seeingsofaristhatitmighthavea Investors in HDB's unlisted the merger, HDFC Asset Mana-
sustainability of this growth. Can went to the lowest-cost locationsand ~ Theotherenabler isonthedigita ) , BEIY EOINE B Saal BaLT shares have been awaiting the gementCompanyand HDFC Li-
this be repeated? went for scale. That's how China and infrastructure side. Just lookat FAST-  equity.Ifyou'reabletodemonstrate  few basis points worthof an impact company’s listing for the past fe, belonging to the erstwhile

The resilience of the Indian economy
is on the back of continued domestic
demand and consumption. We are not
seeing the impact that we would have

some of the other countries came up. |
think at this pointin time, with all the
things which have happened from the
geopolitical side, what's happening

ags, look at GST, which has removed all
the toll roadblocks. The efficiency has
gone up. Earlier, atruck in India could
only dotwotrips from one part to the

stability and good risk-adjusted
returns, it will come back into debt.
Global investors would want to invest
in bonds inthe infrastructure space,

onthe growth inthe retail credit
side, whichisunsecured credit. But
alltheother segmentsare likely to
continuetogrow.

SUPERIOR MARGINS from service, revenue growth and reasonable valuations work in its favour

At Popular Vehicles, Job Cards Score Over
Sales, Making its Issue a Long-term Bet

Analysts Cautious
on NLCOFS Over
Rich Valuations

Kairavi.Lukka@timesgroup.com

Mumbai: Market participants
arerecommending caution toreta-
il iInvestors who are mulling put-
ting money in the government’s
share saleof NLC India, oneof the
topstock performersin the past ve-
ar, on Monday. Concerns over rich
valuations of most state-owned
companies may keep share gains
under check in the near term, they
said. Investors could, however,
consider purchases of NLC shares
on further declines.

On thefirstday of the offerforsa-
le (OFS) on Thursday, the non-re-
tail investor category was subscri-
bed 2.92 times. The government is
selling as much as 97 million sha-
res (including the green shoe op-

Ashutosh.Shyamiztimesgroup.com

ET Intelligence Group: Popular Ve-
hicles & Services, a car dealership
chain with a presence in Kerala, Ta-
mil Nadu, Karnataka and Maharash-
tra, is planning to raise up to 01 cro-
re from an initial public offering.

The amount includes a fresh issue
of shares worth 250 crore, with the
proceeds to be used for the repayment
of loans. Private equity investor Ba-
nyan Tree is selling the remaining
shares in the [PO. The promoterstake
will drop to 61% after the TPO from
9%, while Banvan Tree's holding
will reduce to10% from 30% . The pro-
moters are not participating in the of-

T6% . The company's ability to turn
around acquired dealerships ata re-
gular interval has supported inorga-
nic-led revenue growth. Considering
these factors, longterm investors
may subscribe to the IPO, keeping in
mind that vehicle dealership stocks
would always remain a second deri-
vative to participate in the passenger
car and truck growth in India.

Business: Started in 1984 with a Ma-
ruti dealership, Kochi-based Popu-
lar Vehicles now has a network of 30
Ei]"lﬂ".".’l'ﬂ'[]lﬂﬂ for new passenger CArs
that include Maruti Suzuki, Honda
and Jaguar Land Rover in Kerala,
Tamil Nadu, and Karnataka, and 21
showrooms for commercial vehicles

Sales Pitch

Dates: March 12-14

|'§;6;;Ez;:mﬂ'ﬁ o
Price band: ¥280-295 per share

Lot size: 50 shares

Face value: T2
Retail portion:
35% of net issu

se 16% on a CAGR (compounded an-
nual growth rate) basis to 238 crore,
implying a margin of 4.8%. Its opera-
ting profit margin dropped by 119 ba-
sis points in the last two fiscal years.
Net profit expanded ata 40% CAGRto
64 crore between FY21 and FY23. In
the first half of FY24, revenue stood
at 2,634 crore with an operating mar-
ginof 5.12% anda profit of ¥0crore.

Risks: Maruti, Honda and Tata Mo-
tors CV sales volume accounts for 77-
80% of the total revenue of the com-
pany. The contract with vehicle ma-
kersisnot long-term in nature, there-
fore any termination or non-renewal
of a dealership contract may weigh
on its financial performance. Any in-

three years. The bank needs to
complete HDB’s PO as the com-
pany has to be listed before Sep-
tember 2025 to comply with Re-
serve Bank of India norms. The
RBI had in September 2023 man-
dated that non-banking finance
companies (NBFCs)classified as
part of the ‘upper layer’ have to
be listed within two years.

After listing, the firm with
1,492 branches across the count-
ry will be one of the biggest lis-

Tech Picks |

SAGAR DOSHI,

Senior Vice President- Research

HDFC Litd, were the last subsi-
diaries to be listed.

Brokers said expectations of a
robust listingare highfrom HDB
Financial because of its profita-
bility track record and strong pa-
rentage. Most HDFC Group sub-
sidiaries have made strong stock
market debuts in the past. In the
unlisted market, HDE shares ha-
ve gained over 30% in the past
three months with the listing
buzz getting strong.

| Nuvama Wealth
Management

INDIAN HOTEL

Swing breakout on charts. Prices have also been

respecting 560 since February.

LAST CLOSE» z587.70 sTOPLOSS» 2567

TRENT LIMITED

Prices close at one-week high. Crossover in RS! indi-

cates bullish swing momentum.

LAST CLOSE» 73,952.20 sToP LOSS» 23,813.50

TATA STEEL

All time high weekly close coupled with above aver-

BUY

TARGET

tion) in the OFS and has set the flo- fer for sale. for Tata Motors and @ o 20 troduction of a ‘me-too’ programme age volumes.
or price at 212 a share. The stock The  Kerala-based Bharat Benz catering to by a rival dealer in the services seg- 157.25 151.50 ?168-50
fell 3.3% to?219.10 | company has de- the Kerala, Tamil Nadu ment may affect the moat it has in the LAST CLOSE» 2134, STOP LOS5» 2121,

=] on Thursday, monstrated a dispro- and Maharashtra re- but has the largest market share in  collision damage segment,

The Centre The second day portionately high sha- gion. Itisalsoadealerfor servieces—ahigh-margin segment —

is selling of the OFS is re- re of operating profit electric  two-wheelers for Maruti. New car sales fetch about  Valuation: At the higher end of the Brnader MarI(Et Ra“y may weaken

97 mshares served for retail from the superior-margin services andthree-wheelers in Kerala—Piag- 2% of the operating profit margin, price band, the company demands a

includingthe  investors. business compared with new car sa- gio 3W and Ather 2Wheeler, while services provide 20%. Revenue  26.25 price multiple of the annualised happen; all the stocks fall togeth-

green shoe “Retail  inves- les, thanks to its strong last-mile net-  Maruti Suzuki car sales accounted  fromservicecentresaccountsforls® earnings of FY24, while peer Land- »»From ETMarkets Page 1 er,” said Srivastava. “Or there isa

option ata tors should sub- work in the southern states. Popular  for 64% of the total sales volume and  of total revenue but contributes near- mark Cars— a play on premium cars BSE’s Midcap 150 and Smallcap rally in other sectors such as IT

floorpriceof  scribe to the OFS Vehicles has dealerships primarily 48% of revenue in the first half of Iy half of the operating profit. — is trading at 45 times. The return 250 indices had rallied since De- and FMCG while other sectors

#212 ashare only if they see a of Maruti Suzuki cars and Tata Mo FY24, followed by Tata Motors CV on equity of Popular and Landmark cember, Inthelastémonths, thein- witness correction, leading to ex-
material differen- tors Commercial Vehicles in Kerala which contributed 18% of volume Financials: Revenue grew 29% an- wasaround18% for FY23, but Popular dices have moved up19% and18 %, tended sector rotation.”

ce in the share price compared to and Tamil Nadu where the vehicle and 24% of revenue. The company is nually between FYZ21 and FYZ23 to hasahigherdebt-to-equity ratio(1.47) respectively In the past one  Thelast time there was a similar

the floor price,” said Arun Kejri-
wal, founder, KRIS, a Mumbai-ba-
sed investment consultancy firm.
“We usually see a fall in share pri-
ceonthefirst day, and the prices go
up on the second day of the OFS.
This has been seen across the bo-
ard forthe last 810 OFS issues,”

NLC shares have fallen 22% in
the past month. The stock had hit
a 52-week high of ¥293.60 on Fe-
bruary 5, returning close to 170%
returns in the past year, and cros-
sing its 2008 highs. “Technically;
the stock has seen some correc-
tion in the last one month but vo-
lumes are not high in the correcti-
ve phase,” said Ruchit Jain, lead
research analyst at SPaisa.com.

Analvsts sald since the OFS
will result in the supply of sha-
res in the market, it could weigh
on the stock price.

makers have a market share of 37-

the seventh largest dealer for Maruti

T4,892 crore, while operating profit ro-

than Landmark (0.62).

ARCs Vie for ACCIL Corp’s Jaipur Hotel Debt

Joel.Rebello@timesgroup.com

Mumbai: Asset reconstruction com-
panies (ARCs) are lining up for the
bankrupt ACCIL Corp's 270 crore
debtin whatisturningouttobearare
100% recovery for banks. The asset in
guestion is an ACCIL-owned hotel in
Jaipur, which has been put on block
by lenders to recover their dues.

Last month, Omkara ARC beat com-
petitor Asset Reconstruction Compa-
ny of India (Arcil) with a 38 crore
cash offer to Chennai-based Indian
Bank in a Swiss challenge. Separate-

Iy, Areil has emerged as the preferred
bidder to take over the 2113 crore debt
owed to Union Bank of India, the lead
lender in the case.

“This isararecase where100% prin-
cipal recovery is possible because
ARCshave got interest from investors
wanting to own a hotel in Jaipur. The
hotel itself is coveted because it'sara-
re working hotel available on a dis-
tressed sale, which 1s valued highly
due to the strong rebound in the ho-
spitality business post-Covid,” said a
person familiar with the process.

Emails sent to Arcil, Omkara,
Union Bank and Indian Bank did

not elicit any response.

ACCIL Corpownsthel170-room ho-
tel in Jaipur, which is being mana-
ged under the Holiday Inn franchi-
se. Interest in the property is strong
because it's a hotel in working con-
dition in a city frequen-
ted by tourists. Besides
Indian Bank and Union
Bank, other creditors
to the company are
Central Bank of India and Indian
Overseas Bank (I0B).

OmkKkara's bid of 38 crore for Indi-
an Bank includestull principal pay-
ment together with some interest

dues. Similarly, Areil has also agre-
ed to pay the full principal amount
in its offer to Union Bank, which is
thelargest creditor in this case.

“Arcil had initially bid a lesser
amount but has substantially in-
creased its bid in the Swiss chal-
lenge round noting the strong com-
petition. Nochallengercameinthe
Swiss challenge as a result of
which Arcil is now the preferred
bidder,” said a second person awa-
re of the process.

It is unclear as to what other len-
ders Central Bank and IOB are
planning with their debt.

month, however, the indices have
corrected 1% and 3%, respectively

“The divergence between ADR
and markets can be attributed to
the cautious sentiment,” said Ra-
jesh Palviva, senior vice president
research - technical and deriva-
tives at Axis Securities. “These in-
vestors are waiting fora cool off in
the segment which is not happen-
ing.” Palviva said the Sebi's recent
warning tothe mutual fund indus-
try of froth in mid-cap and small-
cap stocks has contributed to in-
vestor caution.

“The stocks that were earlier out-
performing are now witessing
profit taking,” said Pagaria.
“There could be a reversal in trend
where large caps outperform the
small- and mid-caps due to rota-
tion in the markets.”

“One of two things is likely to

divergence was in June-August
2021, when sector rotation contin-
ued and subsequently led to
Sensex and Nifty rallving to new
highs that went on till the end of
October, said Srivastava.

It may be too early to get bearish
based on the weakening ADR
readings.

“There is no bearish signal from
the ADR since overall flows are
strong in mutual funds and there
have been significant declines
vet,” said Pagaria. “While volatili-
tv can beexpected, nosteep correc-
tions are likely.”

If the Nifty crosses 22,630 levels,
it can rally even further; said Sri-
vastava. The index closed at 22,494
on Thursday. “However, as of now
it is at resistance level, and this
may be an inflection point of
sorts,” he said.
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National Pension System (NPS) helps you to save tax in several ways. There are only Eleven NPS fund managers at present and the
table below compares their performance. The data has been provided exclusively to ET.

TIER |I: Government Bond Plans

NPS Scorecard

TIER |I: Equity Plans

TIER |: Corporate Debt Plans

Returns (%) Returns (%) Returns (%)

i il 1-Year 3-Year 5-Year ﬂ;fiﬁs £ne i 1-Year 3-Year 5-Year %s;t:'s - 1-Year 3-Year G5-Year

Aditya Birla Sun Life Pension | 25.45 | 33.78 | 1700 | 16.94 574.28 Aditya Birla Sun Life Pension 16.92 | 1081 | 6.75 8.61 502.68 Aditya Birla Sun Life Pension 1726 | 884 | 646 | 8.44 277.40
Axis Pension Fund 12.99 | 32.37 602.41 Axis Pension Fund 11.30 | 10.28 527.80 Axis Pension Fund 11.05| 8.49 349.46
DSP Pension Fund Managers 10.45 - - - 13.42 DSP Pension Fund Managers 10.40 - - 10.30 DSP Pension Fund Managers 10.16 - 6.33
HDFC Pension Fund 4711 | 32.22 | 16.92 | 17.33 |34459.82 HDFC Pension Fund 2521 | 1064 | 6.48 | B.62 |22890.42 HDFC Pension Fund 2563 | 879 | 660 | 862 | 13627.31
ICICI Prudential Pension Fund | 64.34 | 36.75 | 18,51 | 17.66 | 11563.58 ICICI Prudential Pension Fund | 33.65| 1054 | 6,49 | 838 | B8805.23 ICICI Prudential PensionFund | 38.71| 872 | 638 | 812 5329.53
Kotak Pension Fund 58.65 | 33.05 | 1782 | 1764 | 1992.86 Kotak Pension Fund 33,70 | 10.77 | 667 | BS5S5 1387.40 Kotak Pension Fund 3716 | 855 | 6.33 7.57 793.33
LIC Pension Fund 4012 | 32.44 | 1799 | 16.68 | 4980.02 LIC Pension Fund 2719 | 10.47 | 659 | 877 | 502950 LIC Pension Fund 2506 | B.44 | 617 | B33 2674.78
Max Life Pension Fund 12.86 | 34.98 - - 147.68 Max Life Pension Fund 1.42 | 10.64 - - 225.70 Max Life Pension Fund 11.05 | 8.31 93.17
SBI Pension Fund 51.77 | 32.40 | 16.66 | 16.04 | 15768.59 SBI Pension Fund 36.40 | 10.74 | 644 | 841 | 15997.27 SBI Pension Fund 3883 | 853 | 6.18 | 8.7 7773.35
Tata Pension 13.94 | 37.84 - - 278.56 Tata Pension 11.40 | 10.61 - 193.32 Tata Pension 11.03 | 8.47 121.48
UTI Retirement Solutions 62.34 | 3499 | 1775 | 16.75 | 2085.79 UTI Retirement Solutions 3255 | 1066 | 645 | 835 | 1632.75 UTI Retirement Solutions 3438 | 863 6.11 | 7.B8 B882.60
S&P BSE 200 Total Return Index 36.44 | 18.16 | 18.28 - CCIL All Sovereign Bond - TRI -1 10.65 | 6.19 | B.04 - CCIL Bond Broad - TRI 981 | 656 | B.19 -

Returns as on Mar 07, 2024 Assets as on Feb 29, 2024, " Assets as on Jan 31, 2024 Source: Value Research
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ANAND MAHINDRA SPEAKS FOR STARTUPS...

‘Need Regulators as Partners Rather

Our Bureau

Mumbai: Startups in the count-
ry are “lost in the maze of exis-
ting regulations and controls
that are applied to them someti-
mes even retrospectively”,
Anand G Mahindra, chairman
Mahindra Group, said and cal-
led for increased ease of doing
business for new enterprises.

Delivering the 4th Annual Atal
Bihari Vajpayee Memorial Lec-
ture on “The role of industry in
building a resilient and resur-
gent India’, Mahindra highligh-
ted the importance of the go-
vernment and industry wor-
king in a collaborative manner
to achieve scale, innovation,
and global reach.

“How about making life simp-
ler for our innovators who are
pioneers and potential wuni-
corns?” he said. “We need regu-
lators to work as partners and
proponents rather than being
seen as taskmasters. We need to
encourage astronomical amo-
unts of innovation for a resur-
gent India and the less obstacles
there are in the way, the better,”

Than Being Seen

AN

sed ease of business for inves-
tors, it would help if the policies
were conducive, he said.

Mahindra is the first business
leader to speak at the event hos-
ted by the Ministry of External
Affairs.

His comments come against
the backdrop of the recent run-
ins of some of the startups with
the regulators and their request
to reduce the compliance bur-
den.

Lauding the government's
production-linked  incentive

scheme be spread wider to ensu-
re it covers a larger section of
the industryv.

Drawing attention to factors
that have been impacting the
manufacturing sector’s compe-
titiveness, Mahindra said,
“Land costs, utility costs, logis-
tics costs — all these contribute
toourlack of competitiveness.”

He appreciated that Indian
ports now have anefficiency clo-
se to the best in the world. “But
logistics is such a major part of
our cost structures, that ‘veh dil
maange more’. More focus on
improving cost structures, mo-
re advances on the ports model,
will have a multiplier effect on
industry,” he said.

Mahindra also sought the go-
vernment's support on global
reach. ‘Made in India” must be-
come a globally recognisable
brand through bigger budgets
and effective pitching, he said.

Another way of extending glo-
bal reach. he suggested, is thro-
ugh international aid tied to In-
dian industry. “We extend sub-
stantial aid todeveloping count-
ries. If this could be tied to
purchasing from Indian manu-

11 MARCH 2024 | WWWECONOMICTIMES.COM

as Taskmasters’

change, particularly after last
vear's G20 meetings, Mahindra
suggested that business be ma-
de an instrument of foreign po-
licy. The private sector has led
the way in developing many in-
novative measures, he said.

The private sector, Mahindra
pointed out, is lagging when it
comes to risk and investment
and India’s recent growth has
been disproportionately fuelled
by government investment as
the industry is averse to risk
due to the country's colonial
past.

“In business, it makes us risk
averse, sticking to the tried and
true rather than blazing new
paths. It makes us fear failure. It
makes us settle for jugaad when
we are capable of jhakaas
{(which loosely translates as
wow!),” hesaid. “Fortoolongha-
ve we carried this imputed sen-
se of inferiority It's time to
change.”

Mahindra said merely playing
acatch-up game on scaleand in-
novation would take the count-
rytoolong “Toearn genuinere-
spect, can we use a secret wea-
pon? We, in Indian business,

Companies: Pursuit of Profit 1§

Rural Works Department
Office of the Engineer-in-Chief, Rural Works Department, Bihar
Vishweshawaraiya Bhawan, 5" Floor, Rural Works Department,
Bailey Road, Patna, Bihar -800015

(feeR wmftor wer arRervr Hifd, 2018)

Notice Inviting Tender for Rural Roads Maintenance based on Output and performance based Contract through e-procurement

mode on Model Bidding Document (MBD).

(Notice Inviting Tender No. - MR-3054-108/2023-24)

1. Designation and Address of the Advertiser

2. Date of Issue of Notice Inviting Tender
3. Period for downloading of Tender documents

4, Date, Time & Place of Pre- Bid Meeting

5. Last Date & Time for uploading tender
Document by bidder
6. Date, time for online opening of Technical bid
7. Last date, time and place for submission of
Original instrument of EMD, Cost of BOQ,
Bank credit facility certificate and an
Affidavit regarding correctness of
Information provided with bid document

: Office of Engineer -in-chief, Rural Works Department,
Bihar, Patna
: 07.03.2024

: From 01.04.2024 (9:00) to 15.04.2024 up to 15:00 hrs.
From website-http://pmgsytenderbih.gov.in

: Date 03.04.2024 time 15:00 hrs.

Place O/o Concerned Superintending Engineer
: Date 15.04.2024 up to: 15:00 hrs.
http://pmgsytenderbih.gov.in

: Date 15.04.2024 up to Time: 15:30 hrs.
: Till 15:00 hrs on 15.04.2024

: Place- O/o-concerned

(i) Executive Engineer

Or

(i) Superintending Engineer
Or

(i) Chief Engineer

8. The Engineer in chief, Rural Works Department on behalf of Governor of Bihar invites bids from the eligible

bidders for the works detailed below,
9. Details of Works:-

Mahindra said he has spoken (PLI) schemes, Mahindra said, facturers, it could help opendo- possess a Brahmastra, a secret i " “’f""”‘:m Cont of Syeany Total Costol | BidSecurity |  Amoum
to several startups about their “The scheme has given us the ors for Indian companies in weaponthatfewothercountries Sino | Package No. District - Block Name of Rad m“::] ’“"I"““"" Maintenance in | Estimated Cost | BOQn |  (Rs.n Payable 1o
issues and almost all of them courage to build capacity. I wo- otherwise closed markets,” he have. That Brahmastraisthe po- . i Lakhs]| L iy = g | Yool
mentioned existing regulations uldargueitisapowerfulinstru- said. wer of purpose driven, make 1 2 3 : 5 | § 7 B 3 10 1 ¥ 13
and controls. Given that the go- mentof partnership.” Citing an example of Indiasee- profits in such a way that it im- iragaria Musger Path to
vernment is working on increa- He recommended that the king pole position on climate pactslives positively,” hesaid. Mhusger il Rl [ovrermine R o o s

3 RETEM N & T
(IR TR e e e e e i e e e e e e e e e e i e e i e e e e e e e e e e e e e e e e e e e et e ; MR-N 1324 Ehagaria Muper Path Heuse of 0000 248 & :::_i:ﬂm
- & - . Munger /10 Musger Munges Munger Sacar | Seresh viday to Chand Matio 0.305 38440 160 40,450 : h'lun.[:r:
NLC India Signs MoU with R T
SJVN Arm to Supply 600 MW la Signs MoU with Rajasthan P B e L) ey ey gy g
Sl iacth to Set Up 1125 MW Energy Projects T — N
: EE, WD Works
olar Power to Rajasthan . .
. . ! ' 400 an 143 92,150 30000 Do
-] New Delhi: NLC India Ltd astatement. Monger/l | — G Hal 1 . u B a g
New Delhi: A subsidiary of state- 1,000 MW Bikaner Solar Power Pro- and the Rajasthan govern-  "The Mol between NLC In- Totalfor The Group : Ta00 am | sm | am
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Jharkhand Communication Network Limited o ‘ oo o ' ’ .
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(Open Tender - Single packet system), 2. | Bref description of project Selection of System Integrator for Laying of OFC and Lakhisara Likwsars Baratiya Rosd to Paswan o nify v | 0100 15900 1500 17,800 Lakchara
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. LERMTNE K IR OO Districts of Jharkhand State ks ot A

location: Elactrification of Station, S&T, ; : g T | = m o e u— o - | b Dakara manihi Tola i e S i
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Companies: Pursuit of Profit
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Toymaker Stone Sapphire Set to Invest
Z1,000 cr in Baroda Homeware Facility

Press Trust of India

New Delhi: Tovs and stationery
manufacturer Stone Sapphire In-
dia will invest 71,000 crore to set
up a manufacturing facility for
homewares like glassware, sip-
pers, dinnerware etc, in Baroda.

Stone Sapphire India Pvt. Ltd.
(SSPL) chairman Vick Rana said
homeware products available in
India are either for the lower
classorvery high-end for theelite
and leave a huge vacuum for
middle-class consumers.

"Our work on new plant and ca-
pacity expansion has already be-
cun in Baroda which is focused
on the homeware segment. We

are investing ¥1000 crore in this
expansion,” Ranasaid.

The Baroda plant will manufac-
ture small kitchen appliances.
metal cookware, and drinkware.
This will help increase not just
the production capacity for the
Indian market but also increase
exports by at least 50%, thereby
making products in India for the
world, he stated.

Rana added that this expansion
will help the company increase
its turnover to 1,000 crore hy
2025-26 from T250 crore at present.,

Hesaid: "Ever since our associa-
tion with global dinnerware gi-
ant Corelle USA, the brand sales
have increased by 20%. The mas-
sive support from our retail fra-

ternity has been overwhelming,
further strengthening our belief
in the home segment. The 27,000
retailer touchpoint base is cons-
tantly increasing and we aim to
increase it to 50,000 touchpoints
inthe next fiveyears..

The company owns a
- land parcel of around
ﬁ 1.3 million square feet
in Baroda, which is
currently just 40%utilised. "The
green factory structure is ready,
and we are in advance talks for
the import of machinery,” he sta-
ted.

The company entered the home
segment nearly four vears ago as
the sole importer and distributor
of global dinnerware giant Corel-

i

le USA. Today, the company 1s
championing the Indian market
share for international brands in
the highly diverse and fragmen-
ted market..

SSPL markets many homeware
brands such as USA's Instant
Brands (the house of Corelle, Py-
rex, Visions, Corning ware),
BergHoff (Belgium), LAV ( Tur-
key), and its own Peggy Oliver,
with end-to-end support, greater
depth, and penetration through
its robust distribution and mar-
keting infrastructure in India.

The company has a strong foot-
hold with the Indian traditional
brick-and-mortar touchpoints of
over 27,000 retailers (including mo-
dern trade & specialty counters).

Rural Works Department
Office of the Engineer-in-Chief, Rural Works Department, Bihar
Vishweshawaraiya Bhawan,5" Floor, Rural Works Department, Bailey Road, Patna, Bihar -800015
(e arfivr gy 9=A srimn)
Notice Inviting Tender for MMGSUY based on Output and performance based
Contract through e-procurement mode on Model Bidding Document (MBD).
(Notice Inviting Tender No. - MMGSUY-4515-19/2023-24)
1. Designation and Address of the Advertiser : Office of Engineer-in-chief, Rural Works Department, Bihar, Patna
2. Date of Issue of Notice Inviting Tender : 06.03.2024
3. Period for downloading of Tender documents :From 28.03.2024 (9:00) t0 12.04.2024 up to 15:00 hrs. From website-http://pmgsytenderbih.gov.in
4, Date, Time & Place of Pre- Bid Meeting : Date 01.04.2024 time 15:00 hrs. Place O/o Concerned Superintending Engineer
5. Last Date & Time for uploading tender Document by bidder : Date 12.04.2024 up to: 15:00 hrs. http://pmgsytenderbih.gov.in
6. Date, time for online opening of Technical bid : Date 12.04.2024 up to Time: 15:30 hrs.
7. Last date, time and place for submission of Original
instrument of EMD, Cost of BOQ, and an Affidavit
regarding correctness of Information provided with bid
document :Till 15:00 hrson 12.04.2024
: Place- O/o-concerned
(1) Executive Engineer Or (ii) Superintending Engineer Or (iil) Chief Engineer
8. The Engineer in chief, Rural Works Department on behalf of Governor of Bihar invites bids from the eligible bidders for the works detailed below.
9. Details of Works:-
Cost of
Upgradation Cost of 5- Total Bid Amount
S | pockane No. Distriict Name of Block N Sl Length ! Years Estimated :;3;; Security | Payable to
No e Division poiiebohio (InKm) | Strengthening| Maintenan | Cost (i & {In Works
(inlakh) | celintakh) | Lakhs) | Lakhs) | Division
1 2 3 4 5 b 7 B L 10 11 12 13
L11-TD9 Mangrawa Road .
Gaya Gaya Wazirgan| Yo Jhhabalpur 2.093 128.520 25.181 153.701
LO79-5ingathiva To Ky V1
MMGSLY/23 Gaya Gaya Wazirgan| 2.747 176.150 31.910 208,060 Works
1 24 Gaya//06 Bhagalpur [VR79) 10000 10.375 Division,
LO91-TO3 Gaya Mawada Gaya
Gaya Gaya Wazirgan| Road to Karja H Tola 2.115 130.721 26.275 156.9596
(VR91)
Total for the Group 6,955 #35.391 83.366 518.757
. Mandaidih Bhawani Dwar
aishal Mah P 7 A : ] 4214
MMGSUY/23 Vaishali ahua atepur To Ramauli Chowk Z.454 388.980 32.510 21.450 E&I n::.'ﬂ
Fl -24 Wakad PA Lohanipatti 10000 14,792 Di--f:.iu:'l
Mahua/02 Vaishali Mahua Patepur Chowk To Nirpur Bandh 3.990 283,880 34.230 318.090 Mah uaf
Bag
Total for the Group 6444 672.840 66.740 739.580
Muzaffarp Muzaffarpur kudhani Larigoira Kazi Chowk To LESD 134000 T 440 T,
ur East-1 MH 28 Aaga Magar Path EE, RWD
MIGEU D MMGSY Chadhua Rampur Works
-24 Muzaffarp Muzaffarpur % ;
3 Eudhani Se Kishunpur Madbuban 1,245 110,373 10.751 121,124 10000 12.597 Dhivision,
Muzaffarpur L East-1 ;
East-1/05 Tatma Toli Muzaffarpu
. i r East-1
Muzaffarp Muzatfarpur Kudhani MH-77 Fakuli Se rammath 1.300 135,372 11.935 147.297
Lir East-1 Path
Total for the Group 7.195 565,745 B0.116 B29.861
MMGSUy2s | MumEram | Muzsffarpur Kudhani Gandr NERr i 2.270 201,482 20,254 221.736 FE, RV
24 Lr East-1 Kamtol Works
4 kit Mt Miiaffar 10000 13.427 Dhivision,
5 . || e Kudhani | DubiyahiTo Goraiya Path | 4,960 404.220 45.380 449,600 Muzaffarpu
East-1/06 ur East-1 r East-1
Total for the Group 7.230 605, 702 B5.634 671.336
MMGsuyzs | Meeflan | Muzaffarpur Saralya Dhangura PWD fload Se 2.200 174.530 19.060 193,590 EE, RWD
74 wir East-1 Dhanpura Vil Works
5 - Repair of Road from 10000 10.255 Divisian,
Muzaff
uratiarpur | Muzaffarp | Muzsffarpur Saraiya Chhitri Chowk Se Jatkoli 3.600 282 680 36.470 319,150 Muzaffarpu
East-1/07 ur East-1
Ghat r East-1
Total for the Group 5.800 457.210 55.530 512.740
ff i)
MMGSUYs | Musaliarp | Mutstiarpur Paru PWD Ficad To Fatehpur 2,680 260,500 32.620 293,120 EE, RWD
24 ur West Works
& Deoria Purvi Manjan 10000 10.926 Diviston,
Muzaft
:J:ﬂ?;‘;“’ ’”‘““rﬁ*"“ M“Iﬂ:t"’“r Paru Chowk To Munja Mahabir | 2.650 218,690 34.500 253.190 Muzaffarpu
. Asthan Chowk r 'West
Total for the Group 5.330 479,190 67. 120 546.310
EE. RWD
LO26-TO]L to Kurhaili 2
F) MMGEQWIE Araria #Araria Palasi (VRZE) with High Level 5.350 G979 406 211.125 1190.531 10000 23.811 WPrb
-24 Arariaf03 Diwishon,
Bridge -
Araria
Total for the Group 5.350 979,406 211,125 1190.531
EE, RwD
MMGSUY, rk
8 i ; o Araria Araria Eursakata TO1-LD21 to Bhag Parasai 14,508 1147.3 123.75 1271.050 10000 25,421 ".””. 5
-24 Araria,/ 04 Dhiwision,
Araria
Total for the Group 14,508 1147.300 123.750 1271.050
""Mﬁgh‘” 3| araria Forbisganj | Forbesgan] “”‘ﬁ:j oz b 2.497 190.953 19.742 210,695 i “”':5“
” Fﬂrhulsganw:i Maore Chowk to Pi x M I:H'.-::;rl-a:nn
i | : e WE D Fipra ]
Araria Forbisgan) Forbeshganj hat 3.500 352.27 26.07 378.340 Forbisgan]
Total for the Group 5.997 543.223 45.812 589.035
MMIGSUY/23 EE, RWD
-24 ) : ; Works
10 Forbisgan}/04 Araria Forbisganj Marpatgan] Bela - PWD_Road 8.600 1323.01 4595 1368.960 10000 27.379 Division,
Forbisganj
Total for the Group B.600 1323.010 45.950 1368.960
_ LOS8-Matiario to
MMGg:_l'l,l'f}_] Araria Forbishganj Forbeshganj Chauhan tola (VRS 1.750 168.63 13.26 181.850 E.E..;. H;m
- . = SO0 orks
= Forbisgan)/05 Araria Forbishganj Forbeshganj Ehakhnha::r;m Ea 1.910 167,731 B.461 176,192 % A Division,
Forbisgan
Araria Forbishganj Raniganj Farkia Chowk to Bausi Hat 4910 459,459 39.73 499,189 e
Total for the Group B.570 795,820 B1.451 B57.271
MMGSUY/23 EE, RWD
-24 : TO12 BHARAILI TO Works
A 2 3] s 45, A4 A77 7 1l
12 Forbisganj/06 Faria orbishganj aniganj DUMBRA VA9 6.120 545.035 53.442 598.4 10000 11.970 Division,
Forbisganj
Total for the Group 6.120 545.035 53.442 598.477 ~
MMGSUY/23 EE, RWD
24 Works
13 Araria Forbishganj Raniganj Dhobania To Bausi Hat 3.520 582.526 29.639 612,165 10000 12.243
Forblsgan)/07 Division,
Forbisganj
Total for the Group 31.520 582.526 29.639 612.165
MMGSUY/23 Barbhanga Benipur Ghanshyampur Sisaunl to Punhad 3.300 290.493 31.61 322.103 EE.:I::::.E
14 -24 ; : 10000 11.799% o
Beni Darbhanga Benipur Ghanshyampur T04 To Deori Tak 2.733 241.909 25.939 267.848 Division,
enipur/02 :
Benipur
Total for the Group 6,033 532.402 57.549 3858.951
i Hari| ] .34 4, R
MMGSUY/23 Darbhanga Benlpur Ghanshyampur | TO1 to Lagma Harijan Tola 2,804 247,343 27.198 274541 EED::.;I}
15 -24 . . TOS to Rasidpur tak 10000 10.564 e
¥
Benipurfo3 | Darbhangs Benipur Alinagar 3L} 2.659 228,385 25.287 253,672 ivision,
Benipur
Total for the Group 5.463 475,728 52.485 528.213
EE, RWD
MMGELIY/23 : Eusheshwar TO5-T04 5aharwa to Works
16 24 Biraul/03 Darbhanga Biraul Kb Palkacharal (ODR4) 9,400 B35.347 BG6.0OES §21.432 10000 18.429 Division,
Biraul
Total for the Group 9.400 B835.347 BE.OBS 921.432
MMGsUy/23 | Derbhanga Biraul Gauragauram Mansara to Forsahi 4.050 349,903 39.204 389,107 Ef':l H?n
17 _ 10000 | 11.965 b
-24 Biraul /04 ; 3 Division,
Darbhanga Biraul Biraul TO2 ta harpur Kalan 2. 180 187.965 21.202 209,167 Biraul
Total for the Group 6.230 537.868 60.406 598.274
Mmasuy/23 | Parbhangs Biraul Sanragu Ashiya to Palwa 4,000 382.582 33.825 416.407 Ei; H:":D
18 _ 10000 | 13.601 o
=24 Biraul /05 : ; Divisian,
Darbhanga Biraul Biraul LO55-TD1 to Rupnagar 2.757 238,143 22,522 263,665 Biraul
Total for the Group b.757 B0, 725 59.347 BB0.072
For further details please visit website www state.bihar.gov.in/prdbihar Engineer in Chief-cum
Additional Commissioner-cum-
Special Secretary
PR-19225 (RW D) 2023-24 Rural Works Department, Bihar, Patna

ALIGNING WITH NFRA'S STANCE ON CONFLICT-OF-INTEREST ISSUES

Top Auditors Stop Offering
Non-Audit Work to Clients

Affiliates of KPMG and BDO latest to cease such services, EY's continues

Vinod.Mahanta
@timesgroup.com

Mumbai: Five of the top six audit
firms in India have stopped provi-
ding non-audit services to their au-
dit clients, with KPMG affiliate BSR
& Affiliates and BDO affiliate MSEKA
& Associates beingthe latestto cease
such engagements, aligning with
the National Financial Reporting
Authority's (NFRA) strict stance on
conflict-of-interest issues.

SR Batliboi & Co, an EY affiliate
and India’s largest auditfirm, is the
only one among the top six that still
does permitted non-audit work
with audit clients.

PricewaterhouseCoopers, Delo-
itteand Grant Thornton had alrea-
dyv announced that they wouldn’t
pick up non-audit assignments
from audit clients after their glo-
bal headquarters decided to follow
the norm amid mounting pressure
from regulators worldwide con-
cerning conflict of interest and in-
dependence issues.

In India, too, the NFRA under the
leadership of Ajay Bhushan Pandey
has adopted a stringent stance on
conflict-of-interest and independen-
ce 1ssues concerning audit clients.

When asked about the develop-
ment, BSR & Affiliates confirmed
the development.

“BSR & Affiliates network entities
and KPMG India entities have made
a voluntary decision to not provide
any non-assurance services to au-
dit clients of BSR regulated by the
NFRA. We havetakenthisstepinre-
sponse to NFRA observations and
toaddress perceptionsof conflictof
interest. We believe this will help to
build trust and confidence in au-
dit,” said SudhirSoni, head of audit
atBSR & Co LLE

AnMSKA & Associatesspokesper-
son said “the firm has taken the
stance of not offering non audit
work for audit clients”.

Section 144 of the Companies Act
2013 prohibits statutory auditors
from providing a range of services
to their clients, including internal
audits, investment banking/advi-
sory, actuarial services and mana-

Audit Scrutiny Rises

Companies

SR Batliboi & Co

(EY affiliate) remains
the sole provider of | Section
permitted non-audit | 144 prohibits
work auditors from

PwC, Deloitte, and
Grant Thornton
globally cease non-
audit assignments
BSR & Affiliates
and MSKA &
Associates confirm
ending non-
assurance services

=

— .~ Act 2013
=)

gement services,

But services outside of the list are
permitted, and SR Batliboi & Cohas
maintained a stance that it would
continue providing the permitied
services. But sources said SR & Bat-
liboi is also examining internally
what path to take in the future.

EY said it has been in compliance
with the extant laws and regula-
tions. Given the regulator's sug-

gestions, it i1s in-

= ternally discus-
Section 144 sing the expecta-
of Companies  tions, a spokes-
Act 2013 person said.
prohibits Except for
statutory KPMG, the non-au-
auditorsfrom  dit work provided
providing a to audit clients
range of contributed less
servicesto than 1% to the re-
their clients venue of these
firms earlier.

Buteventhe firmsthat have anno-
unced they won't do non-audit
work arefinding ways to bypassthe
restrictions; some are slyly incor-
porating services like tax into au-
dit services, some others are disre-
garding the self-imposed limita-
tions when dealing with complex
holdingcompany scenarios, andal-
most all are providing non-audit
servicestoauditclients(e.g., priva-
te companies) who fall outside the
purview of the NFRA.

The NFRA rules apply to Indian

Firms find
ways to bypass
restrictions,
adapting services
to specific
scenarios

companies with assets, capital, or
turnover above certain thresholds,
or those with securities listed outsi-
de India.

While top audit firms have had au-
dit failures like Pw(C-Satyvam,
[L&FS-Deloitte, India’s largest pro-
fessional services firm, EY, was in-
volved in a messy conflict-of-inter-
estengagement in 2014.

Private equity firm Bain Capital
sued EY for a $60 million loss on its
investment in Lilliput Kidswear, al-
leging that false financial reports
contributed to the loss and high-
lighting EY's conflicting roles then
as both an advisor and auditor.

The Big Four firms say they follow
global guidelines on which services
to offer to audit clients and also fol-
low the code of local administra-
tors, like the Institute of Chartered
Accountants of India.

In December 2022, the NFRA issued
an audit quality inspection report
that pointed out deficiencies and
areas of weakness within the audit
affiliates of the Big Four firms in a
first-of-its-kind assessment.

In the BSR & Co case, the regulator
pointed outissuesrelated toalack of
transparency in disclosing KPMG
Network entities and providing non-
audit services that could impact in-
dependence. On SR Batliboi & Co, 1t
pointed out violations of indepen-
dence policies regarding relations-
hips with network members.

Capex of 9,800 crore

PM Green-Lights
15 Airport Projects

Three new airports in UP: 12 new terminals
to handle 62 million passengers annually

HEARING ON MAR 15

HC Show Cause
to GoFirstRP
Over Aircraft
Maintenance

PressTrustofindia

New Delhi: The Delhi High Co-
urt has issued a show-cause noti-
ce fo the resolution professional
of crisis-hit Go First airline, as-
king why contempt proceedings
should not be initiated against
him for prima facie willfully dis-
obeying judicial orders on allo-
wing inspection and maintenan-
ceof lessors' aircraft.

The high court said the RP (Re-
solution Professional) cannot
plead difficulties in the imple-
mentation of the October12, 2023,
judgment after contempt procee-
dings have been filed by a lessor
seeking to enforce court orders.

"Prima facie, the orders of this
court have been wilfully disobe-
ved by the respondent/ RE [ssue
notice to show cause as to why
proceedings of contempt be not
initiated....," Justice Tara Vitasta
Ganju said.

The counsel for the RP submit-
ted that he was willing torevert to
the position regarding the main-
tenance of theaireraft.

The court listed the matter for
further hearing on March 15.

It was hearing a petition filed by
one of the lessors -
DAE (5Y22) 13 Ire-
land Designated
Activity Company
- seeking the initi-
ation of contempt
proceedings aga-

::::?::5 inst the RP for not
initiationof  complying  with
contempt the court’s orders.

proceedings The plea said air-

againstRPfor craft were not be-
notfollowing ing maintained by
court'sorders the RE documents

needed were not
being provided to them and even
inspections, as directed by the co-
urt, were not being allowed.

Several other lessors have also
raised similar issues and conten-
tions regarding the non-compli-
anceof orderspassed by the court
fromtimetotime.

The court is seized of several pe-
titions by Go First's lessors see-
king the deregistration of their
planes by aviation regulator
DGCA so they could take them
back from the airline,

It was argued by the contempt
petitioner that the RP wilfully fai-
led to undertake regular mainte-
nance and monthly inspections
of aircraft and to provide aircraft
records and documents.

On the other hand, the RP sub-
mitted that there was no wilful
disobedience of court orders and
that he was taking steps to effec-
tuate such compliance,

After examining the affidavits
filed by the parties, thecourt said,
"It was clear that the RP was
unable to undertake regular ma-
intenance of aircraft.”

Prime Minister Narendra Modi with Uttar Pradesh chief minister

Yogi Adityanath during the foundation stone laying and inauguration
ceremony of various developmental projects in Azamgarh on Sunday

Our Bureau

New Delhi: Prime Minister Na-
rendra Modi on Sunday inaugu-
rated 15 airport projects entailing
a total capital expenditure of
79,800 crore. They included new
terminal buildings at 12 airports
such as Delhi, Lucknow and Pune.

“You must not look at this matter
from the lens of general elections...
This is a journey for development,
and by 2047, l aim to make India a de-
veloped country,” Modi said.

“Earlier, during the election sea-
son, people made announcements.
Nooneasked them about thestatus
of these projects,” he said. “Before
elections, they would come and lay
the foundation stone. Foundation
stones used to get lost, sowould the
politicians.”

India is set to announce the
dates for the next general elec-
tionsshortlv

The projects include three new
airports in Uttar Pradesh - at Chi-
trakoot, Shravasti and Azamgarh,
besides new terminals at Belgaum
and Hubli in Karnataka, and Ja-
balpur and Gwalior in Madhva
Pradesh among others.

The 12 new terminals will togeth-
er handle 62 million passengers
annually,

The BJP government plans to
showcase development in infras-
tructure as part of its campaign
during the elections.

Civil aviation minister Jyotiradi-
tva Scindia recently said the Cen-
tre has lined up an investment of
Rs1lakhcroretoincrease the num-
berof airports inthe country from
148 to 200 in the next four vears.

The investment will include
building new airports, expansion
of existing ones, and allied infras-
tructure like Air Traffic Control.

The GMR-owned Indira Gandhi
International Airport in Delhi has
been working on expanding capac-
ity including bringing both TiC

and T1D - previously separate sec-
tions for arrivals and departures
underasingle revamped Terminal
1. Thenew terminal will double the
airport’s passenger handling ca-
pacitv from 20 million to 40 million
passengers per vear.

“Terminal 1 enhances capacity
and redefines the passenger expe-
rience while embracing sustaina-

bility. The expanded integrated
terminal, a marvel of innovation

and aesthetics, will serve 40 mil-
lion passengers annually, double

You must not look at

this matter from
the lens of general elec-
tions... Thisisajourney

for development, and by
2047,1aim to make India
adeveloped country

NARENDRA MODI
Prime Minister

its previous capacity,” said I Prab-
hakara, group deputy managing
director at GMR Group.

The Adani group has also under-
taken a 2.800-crore project to
build a new terminal at Chaud-
hary Charan Singh International
Ailrport in Lucknow.

“Indian aviation, for the first time,
has airport capacity either in place
or under development that exceeds
projected demand for the next five to
seven vears,” aviation consultancy
firm CAPA said. “The current ca-
pacity expansion plan will ensure
that there is adeqguate capacity in
thenear to medium term.”

In the last 12 months, Air India,
IndiGo and Akasa Air have placed
orders for 1,120 aircraft,

Indian airlines have an order
book of 1618 aircraft, 2.5 times the
size of their existing fleet, accord-
mgto CAPA.
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Sebi Introduces Regulations for Small & Medium REITS

line with the draft guidelines that we-
re issued in November, the capital
market regulator has introduced a
few additional measures related to le-
verage, minimum subscribers and
higher capital requirements for in-
vestment managers of SM-REITs.
“The new regulations are progressi-
ve and have the potential to change the
income-vielding asset market in India.
With the stringent governing stan-
dards, eligibility criteria and mini-
muimn capital requirement of 20 crore

11 MARCH 2024 | WWWECONOMICTIMES.COM

parties and associates of the SM-
REIT is expected to be not less than
200 investors.

“The fractional ownership ecosys-
tem is gaining momentum over the
vearsand over $4,000croreof grade A
properties have been sold to investors
through this route, The constant en-
cagement between stakeholders and
the regulator has vielded significant
results, with the notification giving
the right impetus to make fractional
ownership a key choice for inves-

with commercial in this regulation
allows us to ensure that investors get
easy exits and havecomplete transpa-
rency,” said Saurabh Vohara, founder
& CEO, ALYFE

According to him, these regula-
tions will helpopenanew asset class
of holiday homes to a wider audien-
ce and change the wav Indians own
and earn from property invest-
ments.

As per the regulations, the mini-
mum number of unit holders in the

The minimum subscription size for
SM-REIT scheme units will be 10
lakh and treated as one unit. The mi-
cro-REITs will be able to list with an
asset value of at least H0 crore and a
maximum of 500 crore. The SM-RE-
ITs will also be able to create separate
schemes for owning real estate assets
through special-purpose vehicles
constituted as companies.

“These regulations safeguard the
interestsof investorsand service pro-
viders alike. As a holiday home frac-

Rules to leverage minimum subscribers, higher
capital needed for SM-REITs investment managers

sing and hotels, among others.

The introduction of regulations is
set to enhance investor trust, broa-
dening the embrace of the growing
asset category. This effort is expec-
ted to offer vital backing to real esta-
te developers, creating an extra op-
portunity tocapitalise on assets and
inject essential liguidity into the in-

Kaillash Babar & 5obia Khan

Mumbai | Bengaluru: The Securi-
ties and Exchange Board of India(Se-
bi) Friday notified the regulations to
govern small and medium real estate
investment trusts (SM-REITs) of in-
come-generating and completed pro-

that this alternate asset class will geta
robust response from investors,” said

perties, which may include commer- dustry. for investment managers and 5% com- Anuranjan Mohnot, MD), Lumos Al- tional ownership platform, theinclu- scheme of the SM-REIT other than tors,” said Shiv Parekh, founder and
cial assets, rental housing, warehou-  Whilemostof the regulationsarein  mitment in every SM-REIT, we hope ternate Investment Advisors. sion of the residential sector along the investment manager, its related CEQO, hBits.
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o 9 Rural Works Department
v WI x Office of the Engineer-in-Chief, Rural Works Department, Bihar
@ Vishweshawaraiya Bhawan,5” Floor, Rural Works Department, Bailey Road, Patna, Bihar -800015
Focus on Retro Dis O e
Notice Inviting Tender for Rural Roads Maintenance based on Output and performance based Contract through e-procurement mode on Model Bidding Document (MBD).
MNotice Inviting Tender No. - MR-3054-107/2023-24
1. Designation and Address of the Advertiser :  Office of Engineer-in-chief, Rural Works Department, Bihar, Patna
Courtshavegranted In Grey Zone 2. Date of Issue of Notice Inviting Tender 07.03.2024
A 3. Period for downloading of Tender documents From 01.04.2024 (9:00) to 15.04.2024 up to 15:00 hrs. From website-
stay inmany cases, ~ [eflack | Similarly.itaims ; i P e e 4
W It h tEl){ manuna b | e was passed | properties 4. Date, Time & Place of Pre- Bid Meeting Date 03.04.2024 time 15:00 hrs. Place O/o Concerned Superintending Engineer
in 2015 bought & sold 5. Last Date & Time for uploading tender Document by bidder Date 15.04.2024 up to: 15:00 hrs. http://pmgsytenderbih.gov.in
——— | before 2015 6. Date, time for online opening of Technical bid Date 15.04.2024 upto Time: 15:30 hrs.
tD recover mDnEy tﬂaur;:tmn M 7. Last date, time and place for submission ofOriginal instrument of EMD, Cost of BOQ, Till 15:00 hrs on 15.04.2024
foreign bank | questioned e Bank credit facility certificate and an Affidavit regarding correctness of Information Place- O/o-concerned (i) Executive Engineer Or
Sugata Ghosh & afesclosed | this retrospec- z provided with bid document (ii) Superintending Engineer Or [iii)Chief Engineer
AnuradhaShukla before 2015 | tive use = | 8 TheEngineerin chief, Rural Works Department on behalf of Governor of Bihar invites bids from the eligible bidders for the works detailed below.
L . e 9. Details of Works:-
Mumbai: At the highest eche- mentof the law: well as for failing to report the Cost of
lons of India’s tax administra- The law owes its origin to the assets in the annual income-tax initial
tion, a brainstorming i1s under- Modi government’s political returns. Since 2012, taxpavers Rectificati amtofh: i Cost of e Amount
way to figure out ways to deal promise to unearth and tax mustdisclose whethertheyown S| Package District fratia b Block Name of Road Langtn on with i Etmated | wodim | FEVY | payeblato
with the ‘retrospective’ charac- black money hidden in tax ha- foreign accounts and properti- o - o Gl Surface M"'Ii"“"’"“ m: Rs.) le-hln Works Division
ter of Black Monev law —adis- wvens across the world. Under es, and are beneficiaries or sett- Renewal tniskhs) tn-takhs) Likcha)
puted feature of the stern statu- the circumstances, the govern- lorsinoverseas trusts. (in Lakhs)
te that was passed nearly adeca- ment is keentoavoidanyfuture  Soonafter BMA wasenacted in 1 2 3 L.} ! s ! & 7 _ 8 | 9 10 | u 12 13
de ago to overcome the limita- judicial setback from Supreme 2015, a three-month guasi-am- ; RCD road no -14 to Julaha Tola
tiﬁnsg of the Income-tax Act and Jﬂﬂurt in enforcing the ]amil: nesty window was giﬁ.'r:flen to tax- AT | adaene | e Pakra i ki i Pl
target wealth stashed abroad. “The government wants the payers to come clean by disclo- shiscaioi: | Hovascria | sisvemchts | 1T Romdno-3d{Lashmipur) to 1150 &3 673 2 248 0,318
In the past few years, hund- Acttopassjudicialserutinyand sing their foreign assets and pa- Chhuttan tola Parwatta
reds of writ petitions have been at the same time doesn’t want ying 60% (30% tax and 30% pe- Shagalpur | Navgachia | Navgachia RCD Road No14 to Laxmipur 0.670 36.828 4.506 41734
filed in multiple high courts of the law to lose its teeth. But the- nalty) on it. But not too many MR-N/23- _ . i EE. RWD Works
the country, challenging the reisagrowingsensethatthequ- availed the opportunity, harbo- 1 ", Bhagalpur | Nawgachia | Mavgachia | ViFramshia pulipproach raad to 0.580 32.556 3.222 35.778 10000 8.38 Division,
sweeping power of the Black estions on ‘retrospectivity’ uring the impression that the Navgachia/ RLD Road Jagatpur Navgachia
Money (Undisclosed Foreign must be tackled,” said another state would never get a whiff of 12 Bhagalour | Mavgachia | Nawgachia Road no .14 Borwa to Luttan 1.500 57.022 12.582 63,604
Income and Assets)and Imposi-  person. their secret wealth. However — H""‘ad“f‘i' t“E'I‘_“km“S_I :
tion of Tax Act (BMA) that em- " that mindset has dramatically T O IO BRtTw offe a0
peivwrs Ehit axmf'an £ ;;n ofrerfo.  PELItions before the Shanped with the Indls i it Bhagalpur | MNavgachia | Navgachia | Approach road gorlya chak PWD 1.200 66.100 8.493 74,602
reign bank accounts and assets  cqurt have QUEStiﬂnEd horities inundated with infor- — = ToE 15 Pt d”rgf“‘ha" -
which wereopenedoracquired. el il oy e Mation from foreign Jurisdic Rhogalpur_| Nesgicte__Novpachs oo P %3 Dhobing L0 | s . Jom | 619l
vears ago but discovered only tions whic signed infor- : - : :
recently by the I-T department. : mation-sharing agreements, h ; ' haigra WL IS Tiarga w10 : 977 a77 :
The pe&lil}‘;nna befﬂrﬁh{} court USEI'.I to pumsrl someone Since the Iam:ga]ﬁrnws prosecu- T ok CHowk Oysnicas Toia s s i g
have questioned whether a law  for an offence that was  tion proceedings to continue Bhagalpur | Navgachia E:”Ef: PMGSY Sadhua to Navtoliya 0.600 22.147 4.982 27.129
—that could put the offender be- . even after a person coughs up e - :
hind bars for 7 years — can be cnmm“tEd WhEl’I thE‘ 120% (as tax and penalty), indi- Bhagalpur | Mavgachia :::i:: R Foad Ehf;:”"’“' ta Sahu 0.350 21.187 2.417 23.604
3?;?1;: p&zlshﬁgsme;ﬁé?ﬁég SDECIﬁC law did not exist Eéi?ﬁ%ﬂ?&;ﬁ?;:ﬁ??ﬁf;?; Min/2. |Bhagaipur | Navgachia | lsmailpur | PMGSY Chandni Chowk to Malpur 1.540 53.485 12.802 £6.287
when the specificlawdidnotex- A recurrent theme in some of businessmen and  industri- 24 Bhagalour | Mavgachia | smailper | FO°MUA Echﬁm"’ IR 1.270 68.616 8.770 77.386 . e N MRS
ist. Such a safeguard allowed theongoingdisputesiswhether alists) have hired top legal 2 | Navgachia/ SEEn i 4000 o ND”'S'“’:.'
under the Constitution has put  aresidenttaxpaver whohadclo- handstooppose the tax office to- 14 Bhagalpur | Nawgachia | Ismailpur 1';":;“':";";:"';5:;:: :‘;‘:jv 0.450 26.268 3,107 29.375 S
the powerful BMA in a limbo, sedhis bank account or liquida- othand nail in courts, Bhaeal reach Cooal DR “d T _1_'; DharfaraTel 700 3540 YT 008 |
with some of the courts gran- ted overseas assets long before  “One hopes a pragmatic view =negee Savgache 2aRTRet =200 r o210, -h-‘-]:. arz 82 === ——t SIS e
ting stay, the tax office unableto 2015, can be booked under BMA. is taken and the government Bhagalpur | MNavgachia Gopalpur RLD Rao g i ﬂrl:;:;?n: E ke Ghar 0900 — o p—
recover money in many cases, “Butitisnotablack and white considers introducing a disclo- RCD Road Tarni Singh Ke Ghar to
and several assessments co- matter. What if the offshore as- - sure scheme which is more in- Bhagalpur | Mavgachia | Gopalpur | Durga Asthan Via Dhanuk Paswan 0.850 36,237 6.299 42.536
ming toa halt. sets created long ago are linked  clusive than the scheme of 2015 tola
“'I“i}erc: is a feeling that this si- ?n a present investigation? For when manv willing taxpayerrs Total for The Group 5760 383625 8,350 251,984
tuation should be addressed. instance, such a property or weredebarredfrommakingdis- Barka Banka-1 | Amarpur | Kajhiya to Rajpur- Gauripur Road 1300 €0 402 2493 77 895
Discussionsareonand someof bank account may have been {:lnsures. I’?ugecutlnn cnmplq- Barts HadaT | Amarous Ranikitta to Kajra Athmaha 4 450 SR oL o G 183,085
theexternaltaxexpertsandfor- sold off or closed before 2015, ints result in investment of ti- MR-N/23- Shanibhug Shambhugan] Dalwa to EE, RWD Works
mer ITAT members have been but there are paper trails that me, efforts, and resources for 3 24 Banka- Banka Banka-1 ni RARBB b 1.400 55.178 11.422 66.600 10000 796 | Division, Banka-
asked to share their views. The show that money was subsequ- both the taxpavers and tax ad- 1/05 T o 1
CBDT and the government entlyputinotherassetsorinin- ministration. Taxpayers would Banka Banka-1 nj Khesar- Tarapur - Jalani to Jamuni 1.440 43.094 12.563 61.657
want to be well-prepared in vestments like cryptos. For ratherbewillingtosettle the ca- Tatal for The Group 2.890 321691 76,506 398.237
handling the legal issues,” ase- such cases, the retrospective ses which will also result in re- Shombhuga
nior person in the tax admini- wuse of the law can be useful for wvenue generation for the tax ad- MR-N/23- Banka Banka-1 al Gulani to Narsani 5.300 176.556 46.639 223.195 | EE, RWD Works
strationtold ET.(ITATorI-T Ap-  tax investigators and prosecu- ministration,” said Ashish 1 24 Banka- Shaenhiugs 10000 7.23 | Division, Banka-
pellate Tribunal is a quasi-judi- tors, but at thesametime itsho- Mehta, partner at the law firm 1/06 Banka Banka-1 i Mirzapur Kiranpur to Mahisoutha 3.240 108.693 29,458 138.151 1
Eiﬂl hﬂd}' HH[I. EBDT or the [JEI'l- lllfl run into obstacles inthe co- Khaitan & Co. Total for The Group 8.540 285 749 76.097 361.346
tral Board of Direct Taxesisan urts,” hesaid. Thishascauseddelaysandless T 059. Bekhar Ihunka T08 To
armof thefinance ministry) Not only do assesses have to thanoptimum use of a powerful Banka Banka-1 Belhar Kerkjore 1.600 =8.213 13.301 72.114
Sources said a few have been fork out 120% (30% tax and 90% law. Thanks to the imponderab- MR-N/23- Sahebgan] Gilebiya RCD Road to | EE, RWD Works
sounded out for a possible com-  penalty) of the undisclosed mo- les of court outcomes, the go- 5 | 24Banka- Rama Aarke-1 Heihar Chhitrasen 4.000 h2461 14858 104523 | 10000 7.83 | Division, Banka-
mittee which, if constituted af- ney in foreign bank accounts, vernment now wants to resolve i Barka Banka-1 | Phullidumer | LOG8 Saumukhiya More to Kadbara 1.900 106,183 14,869 121,052 | I
ter the general elections, would  they can be hauled up underthe  the ‘retrospective’ question wit- Banka Banka-l | Phullidumer | L027 Parachak to Rajwara Khojl 2.000 77.988 15.878 93866 |
examine the retrospective ele- BMA for failure to pay taxes as  hout letting the law lose its edge. Tatal for The Group 7.580 332045 | 59.516 391.561
RN LI TR AT T R TN RN L TR AT LI TR T RN TR T AR T IR T TR LT TR Bsirika Banki-1 — Banka EEIHZRBT:ESEEEJN mode 1.079 41.034 8.936 45.970
4 F d t' St Banka Ja;EI'I_E-uTt; Jaypur Road .
Hands ets Olltpllt ﬂ“n d lﬂn ﬂne Banka Banka-1 Banka {banka Santhal Parg::all Raod 1,510 56.178 12.334 68.512
— {Domuhan) to Badmahua
La d t 630 MR-N/23- (Bali amarar_.kateli mode Dona EE, RWD Works
Jum S 2]X in 10 YI'S,I I or - IIJw b 24 Eaikza- i -] Rt Pl.;-'IESf Road to Belchur 1415 i | 3,340 i l 10000 7.54 Division, Banka-
p Sﬂlar Prﬂ]ECt ln MP L Banka Banka-1 Banka SR Katora Ewi nase stcpur 1.380 59.860 11.037 70.897 1
pmigsy road to Tarachand
. 72 Bank riya T han
Nuw: Dalhi: Mobile phions Press Trust of India Banka Banka-1 Banka i, ka:,: 4;3 e, o 2.000 68.653 17.252 85.905
manufacturing in value LO86 Dudhari to Chhatarpal PMGSY
terms jumped&ﬁl-li:rkl to 4.1 Chhatarpur: The foundation Bania aa‘ Vanks Road to Baghmara 1080 ki 9008 -
lakh crore in India in the il stone for the construction of ag30 Total for The Group B.464 304.821 72.153 376.974
last 10 vears as government 1= mw solar power project in Mad- MR-N/23- LO40 Banka Dhaka mode 90 to EE, RWD Works
policy }measul‘is like PLI % hva Pradepsh's E?lh:;tat‘ll ur dis- 7 24 Banka- panks fanka-1 Banka Singhjor A0 S 15808 e 10000 207 | Division, Banka-
p_’[ﬂ}rgd a critical role in at- L irict was laid on Sundag 1/09 Banka Banka-1 ] Banka LD44 Banka -Dev TO2 to Sadpur 0.769 1B.712 7.396 26.108 1
tracting global players to 2 Union minister for power and Total for The Group 2.573 80.479 23.199 103.678
boost local production, in- growth, mobile phones ha- new and renewable energy, RK MR-N/23- e T . LOB2 Galgala katili LOS3 to it —_ 73 a5 didh : EE, RWD Warks
dustry body ICEA said ina ve now become India’s fifth Singh, and Union minister for so- 8 24 Banka- Khirkitari ; ; ' : | 10000 182 | Division, Banka-
statement. Largest export as an indivi- cial justice and empowerment, 1/10 Banka Banka-1 |  Banka LO74 Singhapur LO32 to Gopalpur 1.108 38.549 9.698 48.247 | 1
India now produces 97% dual commodity,” the in- Virendra Kumar, together laid Total for The Group 2.008 75.296 16.410 91.706
of its total mobile phonede- dustry body said. the foundation stone for Barethi T Banki o oz Katoriya Belhar PWD Road to 4 i aeeet | 3amea SaRE1S )
mandlocallyand30% of the In May 2017, the govern- solar power project of NTPC Re- 4 <4 éam: Gouripur Via Darwepat : : : : —— st | oo Ban;:'_
total production in FY24 is ment announced the pha- newable Energy. /13 Banka Banka-2 Katoria Banka katorlya to Desri 4.110 120.169 37.585 157.754 | : >
meant for export, the India sed manufacturing pro- Joining the event through video Banka Banka-2 Katoria Jamunia more to Kadraghara 4.245 137.863 317.835 175.698 |
Cellular and Electronics gramme (PMP) to promote conferencing, Singh said that the Total for The Group B 11.915 375.993 106.978 482.971
Association(ICEA)said. domestic production of mo- overnment’s work in the power . Masudanatikar to het Tola
“Mobile thunE }prﬂdu ¢ bile handgets_ This initiati- ¥ Sasios Under the les. e o Boit Kushiyari 1470 51470 10:735 52,205
tion Euggeg from <Z18,900 EE helped hm%dla r:}hustfm- ﬂﬂl‘fhi%{}f Prcjilnehrl:[{[i. MR-N/23- Banka Banka-2 Bounsi Kairy to Gorgama via Bhikhanpur 1.200 63.644 6.549 70193 | EE. RWD Works
crore in 2014-15toanestima- igenous mobile manufac- nister Narendra Mo- _ L113- BGP Dumka Road to g
ted 74.10,000 crore in FY24, tu%ing ecosystem in India di has been historic, 10 HIEJ',E'ITE" Hanka Ranka-2 Haunsi Barmaslya 1140 16,588 1e7s 24263 10050 6l D"‘"“"“"l; Sarika-
registering an increase of and incentivized large-sca- with capacity almost . L101- Bounsi Irrigation Dam Road
Eﬂﬁﬂ%. Ing 2014-15, mobile le manufacturing. ‘E:me doubling in the Jastﬁiﬂyegx‘s. B sl SRR to Poral Via Baﬂrrnnla ta Pania 1450 320he 13,365 13280
phone exports from India justtwomobilephonefacto- The power minister said that Banka Banka-2 Chaandan Nayamaore to Buiyadih 3.090 91.823 28.598 120.421
wereamere 1,556 crore, ries in 2014, India now has the government has provided Total for The Group 8.750 312.790 67.522 380.312
The industry expects to become the second largest electricity connections to every MR-N/23- B b e EE, RWD Works
end FY24 with an estimated mobile phone producer in village in the country. 11 | 24 Banka- Banka Banka-2 Bounsi Gk 2.190 71.443 16.514 87.957 10000 1.76 | Division, Banka-
export of 120,000 crore. theworld. “The availability of power has 2/15 2
This would mean a 7,500%  The production-linked in- gone up to more than 22 hours in Total for The Group 2.190 71.443 16.514 87.957
increase in exports over a centive scheme for large- rural areas and to more than 23 Banka Banka-2 Barahat Bhurna PMGSY Road to Kaithatikar 3.510 111.270 26.277 137.547
decade,” ICEA said. scale electronics manufac- hours in urban areas, We have ad- MR-N/23- Banka Banka-2 | Barahat | Kharhar PMGSY Road to Aminpur 2.130 B4.541 14647 | 99.188 | EE, RWD Works
Accordingtoanoteonma- turing and for IT hardware ded around 3,000 substations, up- Barahat Railway Station to ke
b r:tLll'ingg, e Bl of Lo pEiy e e Srardad abieilt 4 000 sabara tm'nsi,::‘ 12 M;T::E. Banka Banka-2 Barahat i 2,620 92.560 18.890 111459 | 10000 8.74 [}M!.lnni Banka-
smartphones, Apple and roleinmaking Indiaa com- the minister said., Banka Banks-2 Barahat Barahat Kharhara Gurudwara to 2 000 74,656 14,261 88,917
Samsung, have played a petitive destination for Addressing the gathering, Ku- Kalriya
crucial role in boostingmo-  electronics manufactu- mar said the Barethi solar power Total for The Group 10.260 363.036 74.075 437.111
bile phone exportsfromthe ring. project will boost the region’s de- MR-N/23- EE, RWD Works
country. The PLI scheme offers in- y’ElgpmenL Besides EEttng up so- 13 24 Banka- Banka Banka-2 Barahat Barahat Punsiya Ajitnagar to Muluk 2.000 72.102 14.638 86.740 10000 1,73 Division, Banka-
India manufactured devi- centives ranging from 3 to lar power plants, he said, the go- 2/17 | 2
ces are being exported in 5% of the incremental sales vernment is also promoting the Total for The Group 2.000 72.102 14.638 86.740
large volumes to the UK, wvalue for a stipulated pe- use of solar power inagriculture, Munger Shitalpur Ramdham to Sitakund
I~~:Ie1:}C'T1:iz}r1a:m:"ls1 Austria and riodtoeligible p?ayers. > Located atpliarethi lg{enewahlﬂ gt e Sadar main Road via Shivgan| i b i B
Italy besides the Middle The PLI scheme has at- Energy Park in Chhatarpur dis- MR-N/23- Munger Munger hunger Shankarpur Teenbatia to Kajichak 0.850 60.860 0,140 70.000 EE, RWD Works
East, North Africa and So- tracted leading global cont- trict, the 630 mw solar project en- 14 24 Sodar middie School via Milky tola 10000 261 Division,
uth American markets, the ract manufacturers, inclu- tails an investment of 23,200 cro- Munger/09 Kishare yaca s Ghar se Munger
note said.f . ding g‘m{mngﬁegauﬂn, Ri- reand wlrﬂild bels Llli ictilent to ﬁi%ﬂ Munger P— ""'52 o :";::ﬂhf'u'f:m‘;hca“dh;‘;::s:n"';:: 0,400 26.850 2,690 29,540
“30% o roduction in singStar and Wistron to set more than 3 la ouseholds i
FY24 will nr:f-.f be meant for up E production base in In- upon completion, officials said. - SNOE IeX D Tt R
exports. The industry ex- dia. Samsung on the other Duringtheevent, some farmers, Jutal for Ths G L0 ine 2000 e
pects toend FY24withanes- hand, operates its second- whose Iand was acquired for the Engineer in Chief-cum
timated export of ¥1.2 lakh largest mobile phone facto- plant, demanded better compen- For further details please visit : www.state.bihar.gov.in/prdbihar . . Additional Commissioner-cum-Special Secretary
crore. Driven by thisexport ryin Noida. 11 sation. PR. No, 015201 (RWD) 202324 91 i El_lﬂf Y E@ qﬁaﬂl Rural Works Department,Bihar, Patna
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Women as Business Leaders: India Inc
Moved Little in Five Years, Finds Study

Prachi.Verma

@timesgroup.com

New Delhi: The male-to-female ratio in lea-
dership roles at companies has remained un-
changed over the past five years, shows a stu-
dy, suggesting that corporate India still has a
long way to gotoensure gender equality at de-
cision-making levels.

At leadership roles like director, vice presi-
dent, CXO, or partner at Indian companies,
there are currently two women compared
with 10 men, the same as in 2020, according to
the findings of the study by professional net-
working platform LinkedIn and shared exclu-
sively with ET.

Forthis study, LinkedIn has mapped 120 mil-
lion profiles on its platform across 18 sectors.

“The needle of progress towards gender
equality in leadership roles has barely bud-
ged from 2020 to 2024, lingering stubbornly at
23-25% ., This paints a vivid picture of the up-
hill battle we face in bridging the gender gap

at the highest levels,” Ruchee Anand, Linke-
dIn India’s senior director of talent and lear-

ning solutions, told ET.

Sectors like technology, information & me-
dia, which employv a large number of female
staffers, have seen a downward trend in wo-
men in leadership roles, as were real estate,
transportation and logistics. Industries like
construction, oil, gas & mining and utilities,
ontheother hand, have seen more women get-

ting into such positions.

While most companies have taken
steps in recent years to improve the
gender diversity of their headco-

unt, those seem to have not percolated into de-
cision-making roles. This despite the Linke-
dIn analysis showing no difference or dispa-
rity in women applving for leadership roles

compared tomen.

The potential reasons for more men bagging
the leadership roles compared to women are
direct discrimination, mismatch of skills

and subconscious/societal biases in hiring

processes, according to Anand.

“Companies have often defauited to outda-
ted hiring practices entrenched in biases,”
she said.

But there is a glimmer of hope, according to
Anand, as women who are now in leadership
positions are trying to make the workplace
more inclusive for women. “Thev're doing
this by implementing more flexible work poli-
cies and boosting internal mobility options,
when compared to their male counterparts,”
shesaid.

According to a separate survey by LinkedIn
of 253 hiring managers in India, female lea-
ders lead the charge advocating career
growth and skill-first hiringand internal mo-
bility opportunities to level the playing field.
*66 % of woman leaders in India champion ca-
reer growth and skill development, outpacing
their male counterparts,” it said.

With 59% of female leaders striving to imp-
lement flexible work arrangements, and 38%
valuing personalised preferences, “a narrati-
ve of empowerment is taking shape”, accor-

ding tothe survey.

Rural Works Department
Office of the Engineer-in-Chief, Rural Works Department, Bihar
" - h - -
Vishweshawaraiya Bhawan,5" Floor, Rural Works Department, Bailey Road, Patna, Bihar -800015
(qes=l arfior g 9=1ga S1de)
Notice Inviting Tender for MMGSUY based on Output and performance based
Contract through e-procurement mode on Model Bidding Document (MBD).
(Notice Inviting Tender No. - MMGSUY-4515-22/2023-24)
1. Designation and Address of the Advertiser : Office of Engineer-in-chief, Rural Works Department, Bihar, Patna
2. Date of Issue of Notice Inviting Tender . 06.03.2024
3. Period for downloading of Tender documents : From 28.03.2024 (9:00) to 12.04.2024 up to 15:00 hrs. From website-http://pmgsytenderbih.gov.in
4. Date, Time & Place of Pre- Bid Meeting : Date 01.04.2024 time 15:00 hrs. Place O/o Concerned Superintending Engineer
5. Last Date & Time for uploading tender Document by bidder : Date 12.04.2024 up to: 15:00 hrs. http;//pmgsytenderbih.gov.in
6. Date, time for online opening of Technical bid : Date 12.04.2024 up to Time: 15:30 hrs.
7. Last date, time and place for submission of
Original instrument of EMD, Cost of BOQ,
and an Affidavit regarding correctness of
Information provided with bid document : Till 15:00 hrs on 12.04.2024
: Place- O/o-concerned
(i) Executive Engineer Or (ii) Superintending Engineer Or (iii) Chief Engineer
8. The Engineer in chief, Rural Works Department on behalf of Governor of Bihar invites bids from the eligible bidders for the works detailed below.
9. Details of Works:-
Cost of
; Cost of .
5L T Length : an/ "] 5 vears EnTl:::ed Cogt Sa:;:ny P‘:m:quen:n
| Package No. District of Block Name of Road ngt Mainten BOQ (In -
MNo o [In Km) Strengthe Cost [In [In Works
Division ance (In Rs) HR e
ning Lakh) Lakhs) Lakhs) Division
(in lakh)
1 2 3 q 5 [ 7 8 5 10 11 12 13
MMGSUY/23 Purnea Dhamda. | o swanipur DR NNAr: RO R TS 3,090 208.76 23.86 232,620 £E, RWD
24 ha Mot kamaiti Wiorks
1 10000 11.289 .
Dhamdaha/ Purn Dhamda T L052-5H Chappan Tola to Mandal 1 840 266,91 35 &3 131.830 Division,
04 bl ha sipeabl Tola Jabe (TRACK31] ' ; Dhamdaha
Total for the Group 6.930 504.970 59.480 564,450
MMGSUY/23 EE, RWD
-4 Cthamda . Waorks
F Dhamdaha/o Purnea o Dhamdaha Chandwa Petrol Pump to Sawaiya G.7BO B23.24 57,72 HE0.960 10000 17.619 Divisian,
5 Dh am_l:lll"fu_'
Total for the Group 5.780 823.240 57.720 BBO.960
MMGSUY/23 EE:::;D
3 -4 Purnea Purnea Banmankhi Sarsi Ranigan] 5H to Bahora Ghat 5.170 5129 50.59 563.490 10000 11.270 Division
Purnea /02 :
Purnea
Total for the Group 5.170 512.900 50.590 563.490
EE, BWD
MMGSUY/23 ; '
4 24 Purnea puimea | Banmankhi | V1207 t0 Banmankhi Barhard RLD. | o 00 466.81 44.27 511.080 | 10000 | 10222 Lhiaio
Road via Radhanagar Division,
Purnea/03
Purnea
Total for the Group 5.470 466.810 44.270 511.080
MMGSUY/23 NH-107 Nagrahi to Banmankhi E&r TD
5 -2 Purnea Purmea Banmankhi Dhamdaha RCD Road via 4,070 Cag gl 4247 641,380 10000 12.828 oi ﬂ_ :
Purnea/ 04 Dhokhardhara, Biranchi Tala e
Purnea
Total for the Group 4.070 598.910 42.470 641.380
EE, RWD
MMGSLUY/23 ;
6 24 Pumea | Purnea | Banmankhi | TV of BanmankhiBusstandta | 5 a09 819.44 5804 | 877480 | 10000 | 17.550 Works
Harimurhi Division,
Purnea/05
Purnea
Total for the Group 5.700 B819.440 58.040 877.480
MMGSUY/23 Purnea Purnea Purnea East Kali Asthan to Musalmaan Tola 3.460 257.13 29.52 2B6.650 Ef':r::zﬂ
7 -24 ; 10000 10.560 ey
; Purnea Purnea Purnea East liyagachi to Lttar Parmanandpur 2.610 2144 26.93 241.330 Dwisaon,
Purnea/ 06
Purnea
Total for the Group 6.070 471.530 56.450 511?_‘_33
Purnea Purmea Purnea East Mehta Chowk to Bhaktl Dham 2.285 160,07 19.449 179.560
TER, — EE, RWD
MMGSLY/23 LOSS Uachhit pur Nahar chouk To :
4 =4 Purnea Purmea Purnea East Biyarpur sima Moulbi Tola [VRSS) 1.328 101.47 11.81 113.280 q 10,366 UW-::;;;
Purnea/07 Purnea Purnea Purnea East NH-31 Bypass to Chandan Nagar 0.691 104.04 7.06 111.100 P::m' ea'
Purnea Purnea Purmnea East L052 Thana Chouk To Paima tola 1.360 102.13 12.24 114,370
Total for the Group 5.664 467,710 L0600 518.310
M 3 g | Trivenig Tr , Latauna Mission to kasaha & 500 168670 £9.750 838 450
ME_';:W” by i anj b ol Residance of Yogendra Yaday ' ; / ’ Ef':r:ll:in
3 . . PWD Parsahi Sadak Balram Yadaw 10000 23 816 ; 2
Triveniganj/ Trivenig =oooas : Division,
a3 Supaul i Trivenigan] ki Ghar to Mahll:'::aht Toda Orlaha 4.000 314.020 38.310 352,330 Trivenigan]
Total for the Group 9.500 1082.690 108.100 1190.790
EE, RWD
MMGSLIY/23 ) = Wiorks
10 24 Virpur/02 Supaul Virpur Basantpur %H 91 to Parsa Araria Sima 5.3040 460,057 44,733 S04, 790 10000 10,096 Division,
Virpur
Total for the Group 5.300 460,057 44,733 504,750
Uelakish PWD Road Udakishanganj Chausa
Madhepura P Chausa to Baba Bisurawat Asthan Via 4.390 438.620 43.450 482.070
anganj : EE, RWD
MMGSUY/23 Laualagaan Works
-4 ik Q000
111 ud aki‘:hanga Machepura L;i::,fi Biharipur T031 Laxmipur to Baijnathpur 4.090 316.970 39.300 356.270 1 20.584 Division,
J Udakishang
nj/0z i LO51 Khokhasi Chowk Majoura an]
Madhepura i Gawalpada Majua to Pirnagar Meharshi main 2.520 170,260 20,550 190,850
it gate tak
Total for the Group 11.000 925,850 103.340 1029.190
) . Khara High 5chool 1o Sinduari Via EE, RWD
MME;’EWH Madhepura :Inda kr';h Udak':ha"ga Dhanuk Tola, Dhobi, Tola Fulwariya 2.830 357.370 30,160 387.530 Warks
12 | | dakisha nga ” : Beldaur tak 10000 | 12.029 | Division,
: Udakish Udakishanga Memua PMGSY Road to Nemua Lal Udakishang
nif03 Madhepura o] ni Tala Via House's of Parmod Mehto 2.640 192.110 21.790 213.900 ani
Total for the Group 5.470 549.480 51.950 601.430
Beldaur Sakrohar RED Path se
Khagaria Gogri Beldaur Dharakka Singh Basa Murni S5ingh 1.700 146.4590 13.070 159,560
ke ghar Pachot Sima tak EE, RWD
MMGSUY/23 . LO51 Kalyanpur to Navtoliva tak Works
13 - Khagaria Gognl Chautam 1.200 93.510 5620 103.130 10000 12.067 e
-24 Gogrif02 path Division,
i Gogr
Khagaria Gogri Chautam Rohiyar Dakshin se Dakshin 0.705 43,206 3,089 46.295 "
Bangliya Tak
ﬂhagarua Gugri Chautam LO4T Rohlyar se Sonbarsa tak Path 3.170 267.870 26470 294,340
Total for the Group 6.775 551.076 52.249 603.325
Udaypur Dhala Navtoliva to
Khagaria Gogri Parbatta Halkhori vadav ghar hote hue 2.520 254,140 23.350 277.450 EE. RWD
mahlyalet mode tak
4 ru;;ﬂg:::;;: Gul Mosh T.Z!il west to Brahman ! A58 ﬂ::f:;z;
Khagaria Gogri BOgri Tola hate hie Goreiva Asthan 1.900 151.290 14,180 165.470 Gogr
Khagaria Gogri EOgri PWD Road Sher- Dina Chakla Road 1.650 119.500 13.340 132.B40
Total for the Group 6.070 524,930 50.870 575.800
Bhagalpur | Navgachla | MNarayvanpur LO31- Ralpur to Bhoju tola 2.645 180.797 24,452 205,249
Bhagalpur | Mavgachia | Narayanpur RED Raod Naravanpur to Sinhpur 2.700 173.822 19.662 193,484
4
Bhagalpur | Navwgachia Marayanpur MMGIY Roa! :;;:Z:'ha ik dial 0.950 BO.121 7. 760 B7.8E1
MMG:::MH ,,E!?:".Ei !El’r “r-ifu-gan:dtna Nq_r:;li__n_p_ulr_ LO3& Amri to Blihanptgr 1.000 b8.602 8.251 76.853 EE:FED
15 ! - ] - 10000 16.881 o
Mavgachia/0 | Bhagalpur | Navgachia | Narayanpur e Ehhu: Sishanpur 1o Wstipur 1.400 97.952 13,187 111.139 Division,
3 Chhotl fulwariya Navgachia
PMGSY Road Amni Bishanpur to
h " i !
Bhagalpur | Mavgachia | Marayanpur Bajrangbali Asthan Nuruddinpur 1.400 78.596 9.667 B8.263
! MR Road Magarpara to KEusheshwar
Bhagalpur | Navgachia | Narayanpur Das Ghar Tak 1.100 73.133 8.062 81.195
Total for the Group 11,185 753.023 91.041 844,064
For further details please visit website www. state.bihar.gov.in/prdbihar Engineer in Chief-cum
Additional Commissioner-cum-
Special Secretary
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HUL Rolls Out Kinship
Caregiver Leave Policy

Saumya.Bhattacharya
@timesgroup.com

New Delhi: Inafirstinitiativeof its
kind for corporate India, Hindustan
Unilever Ltd (HUL}) has introduced
a foster/kinship caregiver leave po-
licy, offering up to four weeks of lea-
ve to employees who opt for pre-
adoptionfoster careor becomelegal
guardians as per their familial re-
quirements.

This policy acknowledges diverse
familial arrangements and ex-
pands the scope of family caregi-
ving beyond the immediate family,
the company said.

“The launch of the foster/ kinship
caregiver leave underscores our
commitment to diversity and fami-
Iy wellbeing,” Anuradha Razdan,
executive director HR and chief HR
officer of Unilever South Asia, told
ET. “By pioneering this initiative,
we aim to set a new standard for
workplace support and foster a cul-
ture of care and empathy.”

The policy ties in with the model
cuidelines for foster care infrodu-
ced in 2015 by the women and child
development ministry, and the Ju-
venile Justice Act, which has provi-
sions for foster care.

Under the HUL policy, foster care
is when yvou apply and become a gu-
ardian (not a parent) of achild thro-
ugh a local authority, In India, it's
largely used as a pre-adoption pro-
cedure. However, it is not limited to
adoption.

Kinship care is when an individu-

al assumes the legal guardianship
of achild who is a close relative,

“Our aim, as an organisation, is
that we put out a bouquet of policies
anticipating different lived realiti-
es and needs of emplovees, the most
recent one is the one around kins-
hip and foster care,” Razdan said.
“It allows our employees to choose
based on their context, their cir-
cumstances, and it'savital message
for us to give out that we value all
formsof caregiving,” sheadded.

Presently HUL offers a range of
parental support options such as
parental leave, adoption leave, se-
condary caregiver leave, and fertili-
ty support to enable equal paren-
ting responsibilities. It has also es-
tablished acreche tie-upfor employ-
ees to ensure access to quality
childcare facilities.

Pre-adoption foster care is an evol-
ving landscape. There are diverse
familial arrangements today that
people opt for, either out of choice or

ISTOCK

out of necessity. “We are aware and
intune with different realities. And
it allows us to raise that conversa-
tion and awareness on inclusion for
our line managers, employvees and
equally for the industry at large,”
Razdan said.

HUL's existing policies include ad-
ditional medical coverage for emp-
loyees with disabilities to give addi-
tional support for disability requi-
rements that are not covered under
the group insurance; psychologi-
cal, counselling, financial, and me-
dical support to emplovees who are
survivors of abuse; gender trans-
ition policy to supportemployees in
terms of medical support, leave/
flexibility, counselling, and work-
place transition for transgender
employvees on their transition jour-
ney; and career break policy to
enable employees to take an exten-
ded period of unpaid leave from
work to balance their career with
other commitments, among others.

Musk Has a Giant Charily, But
Its Money Stays Close to Home

Report finds that out of the Musk Foundation’s giving in 2021 and 2022
about half had some link to Musk, one of his staff or one of his businesses

New York Times

Texas: Before March 2021, Elon
Musk'scharitable foundation had ne-
ver announced any donations to Ca-
meron County, an impoverished re-
gion at the southern tip of Texas that
is home to his SpaceX launch site and
local officials who help regulate it.

Then, at 8:05 one morning that
month, a SpaceX rocket blew up, sho-
weringthe area witharainof twisted
metal.

The Musk Foundation began giving
at9:27 a.m. local time.

“Am donating $20 million to Came-
ron County schools & $10 million to
City of Brownsville for downtown re-
vitalisation,” Musk saidon X.

Musk, the world's second-richest
person, according to Forbes, presides
over SpaceX, Tesla and other compa-
nies that are pushing the boundaries
of technology, while also controlling
a social media platform, now known
as X, formerly Twitter, through
which he promotes his often-polari-
sing political and social views.

At the same time, he runs a charity
with billions of dollars, the kind of
resources that could make a global
impact. But unlike Bill Gates, who
has deployed his fortune in an effort
to improve health care across Africa,
or Walmart's Walton family which
has spurred change in the American
education system, Musk's philanth-
ropy has been haphazard and largely
self-serving — making him eligible
for enormous tax breaks and helping
his businesses,

Since 2020, he has seeded his charity
with tax-deductible donations of
stock worth more than $7 billion at
the time, making it one of the largest
in the country.

The foundation that houses the mo-
ney has failed in recent vears to give
away the bare minimum required by
law to justify the tax break, exposing
it to the risk of having to pay the go-
vernment a substantial financial pe-
nalty

Musk has not hired any staff for his
foundation, tax filings show: Its bil-
lions are handled by a board that con-
sists of himself and two volunteers,
one of whom reports putting in so
little time that it averages out to six
minutes per week.

In 2022, the last year for which re-
cords are available, thev gave away
$160 million, which was 8234 million
less than the law required — the fo-
urth-largest shortfall of any founda-
tion in the coumtry.

Musk is under no obligation to have
a charity, and he has made clear that
he believes his for-profit enterprises
will change the world for the better
far more than any philanthropic ven-
ture could. But once he set up a non-
profitandfilled it with tax-deductible
gifts, he was required by law to ensu-
re his foundation served the public
and did not operate for the “private
benefit” of itsleader.

A New York Times analysis found
that, of the Musk Foundation's gi-
ving in 2021 and 2022 — the latest ye-
ars for which full data is available —
about half of the donations had some
link to Musk, one of hisemplovees or
oneof his businesses,

Among the donations the Musk Fo-
undation has made, there was $55
million to help a major SpaceX custo-
mer meet a charitable pledge. There
were the millions that went to Came-
ron County, Texas, after the rocket
blew up. And there were donations to
two schools closely tied to his busi-
nesses; one walled off inside a Spa-
ceX compound, the other located
next to a new subdivision for Musk's
emplovees.

“The really striking thing about
Musk is the disjuncture between his

Elon Musk

outsized public persona, and hisvery,
very minimal philanthropic presen-
ce,” said Benjamin Soskis, who studi-
es philanthropy at the Urban Institu-
te. Where other billionaires have ai-
med for a broad impact on society,
Soskis said Musk's foundation lacks
“any direction or any real focus, out-
side his business ventures.”

Musk did not respond to requests
for comment.

ASCHOOLFORHISCHILDREN

Musk and his wvounger brother,
Kimbal, started the Musk Founda-
tion in 2001, a year before the sale of
PayPal, the online payments com-
pany he co-founded, to eBay for $1.5
billion. Hemade more than $175mil-
lion in the sale and would seed his
namesake foundation with about $2
million worth of eBay shares.

The Musk Foundation’s wehsite
initially included slick animations,
featuring pictures of satellite dis-
hes and children in classrooms,
while encouraging people to apply
for grants. By 2005, however, it was
wiped clean, replaced by plain
black text stating that the founda-
tion was interested in “science edu-
cation, pediatric health and clean
energy.”

It listed no contact information. It
still does not.

By September 2014, Forbes estima-
ted that Musk's net worth was more
than $10 billion, driven up by the va-
lue of his holdings of Tesla stock.
But he gave little to his own charity,
That vear, tax filings show, his foun-
dation had $40,121 in the bank.

That fit with Musk's public stance
on philanthropy. His for-profit com-
panies, he said, were his wav of
changing the world.

“Tesla has done more to help the
environment than all other compa-
nies combined,” he said last year at
The New York Times' DealBook
conference. “As a leader of the com-
pany, I've done morefortheenviron-
ment than any single human on
earth.”

Musk, instead, used his small fo-
undation to help groups tied to him
personally, including a food charity
run by his brother and a “Temple of
Whollyness™ that was set on fire at
the 2013 Burning Man festival, an
annual event that he often attends,

He also founded his own nonprofit
school called Ad Astra — Latin for
“tothe stars” —toexplore new ways
to teach math and science.

But that school, too, would serve a
personal purpose for Musk. In its
first vear of operation out of his ho-
me in the Bel-Air neighborhood of
Los Angeles, five of Ad Astra’s 14
students were his own children.

“Kindness and eagerness to learn
(and parentsthat worked at SpaceX)
were the only criteria for admis-
sion,” wrote Joshua Dahn, the initi-
al head of the school.

Ad Astra later moved to SpaceX’s
Hawthorne, California, headgquar-
ters and grew to more than 50 stu-

dents. About half were related to
SpaceX employees, Dahn said inan
email. Dahn's contract even said
that the intellectual property he de-
veloped at the school would be half
owned by Musk personally, accor-
ding to a copy obtained by the Ti-
mes,

Two former SpaceX executives,
who spoke on the condition of ano-
nymity for fear of retribution, re-
called that Ad Astra wassometimes
discussed as a perk for the children
of executives, although it was un-
derstood to be nearly impossible for
the offspring of rank-and-file emp-
lovees to gain admission.

Musk made a $254 million gift of
Teslastock to hisfoundation in 2016,
and its grants got bigger, but they
still seemed to follow no coherent
theme.

The Musk Foundation donated $10)
million to OpenAl — the ground-
breaking artificial intelligence de-
veloper, where hesaton the board of
directors. (OpenAl was a nonprofit
at the time of the gift, although it
has now spun out several for-profit
companies.) Musk said in a recent
lawsuit against the organization
and its founders that he personally
gave an additional $34 million befo-
re stopping his gifts in 2020, Musk
previously said he had given about
$100 million to OpenAl

But Musk’s giving oftien seemed
guided by Twitter, where he made
splashy promises in response to
challenges from internet celebriti-
es: He gave §1 million to plant trees
after prompting from YouTuber M,
Beast and $1 million to help small
businesses during the COVID-19
pandemic after a push from Dave
Portnoy, the founder of Barstool
Sports.

On July 5, 2018, he began interac-
ting with Amarivanna “Mari” Co-
peny, a youth activist in Flint, Mi-
chigan, who asked him for bicycles
for local kids and clean water for
her city, which was experiencing a
crisis with its water supply. Less
than a week later, Musk tweeted “a
commitment” that he would “fund
fixing the water in any house in
Flint that has water contamination
above FDA levels.”

“Will organize a weekend in Flint
toadd filterstothose houses with is-
sues,” hesaid inanother tweet.

Karen Williams Weaver, a Demo-
crat who was mavor of Flint at the
time, said the city asked Musk to fo-
cusinitially on helping schools. The
Musk Foundation donated about $1
million to schools, paying to install
waterfilters and buy laptops for stu-
dents, It also gave $125,000 to a chari-
ty associated with Copeny that ai-
med to help Flint children.

Flint asked for much more.

It sent Musk a four-page letter, as-
king him to fund new water infrast-
ructure and wide-scale pipe replace-
ments in homes. It also asked Musk
to open a research office or manufac-
turing facility in the city.




THE ECONOMIC TIMES | NEW DELHI / GURGAON | MONDAY

11 MARCH 2024 | WWWECONOMICTIMES.COM

Brands & Companies

Tilke-led Team may Design GIFT City F1 Track

German designer, CBRE & Arcop, if chosen as winning bidder, will have to present plan by Aug 31 for 10K-cr project

Mohit.Bhalla@timesgroup.com

New Delhi: A consortium of Ger-
man Formula 1 racetrack desig-
ner Hermann Tilke, real estate
consultancy company CBRE and
architecture firm Arcop ranked
the highest on a list of six inter-
national consultants that are
competing for designing a racet-
rack in Gujarat's GIFT City that
could position the financial cent-
re also as an international spor-
ting destination, according to pe-
ople in the know.

The Tilke-led consortium sco-
red 98% marks in an evaluation
conducted by Sports Authority of
Gujarat during March 7-8 and is
likely to be granted the work or-
der to develop a design for the F1
track, the people said.

The project could cost up to
210,000 crore.

The other groups of internatio-
nal consultants that competed for
the project included globally re-
nowned F1 racetrack designers,

M ‘MG to See High Growth
Post JSW Investment’

NEW DELHI MG Motor
Indiaexpects an accelerat-
ed growth path with more
dEEressive expansion
plans after getting the JSW Group as
an investor, according to company
CEQ Emeritus Rajeev Chaba. With the
company already establishing a well
laid foundation based on technology,
customer experience, gender diversi-
ty and community serviceinthe first
phase of its journey inthe country, he
said MG Motor India is now looking
ahead to the next phase of growth.

M Poll Time: Demand for
Pvt Jets may Rise 40%

NEW DELHI The demand
for chartered planesand
helicoptersisexpectedto
jump by up to 40% com-
pared tothe previous general elec-
tions, according to industry experts.
Helicopters are anticipated tobe
more indemand compared to fixed-
wingaircraft aschoppers will help in
providing accessibility to rural and
remote areasinashorter time. "There
will be anexponential demand for
private jetsand the demand is ex-
pected to outstrip the availability of
chartered planes and helicopters....”
Club One Air CEQ Rajan Mehra said.

M Sun Pharma Recalls
55k Drug BottlesinUS

NEW DELHI SunPharmais
recalling around 55,000
bottles of a generic medi-
cationto treat gout from
the US market due to manufacturing
practices norms deviations, accord-
ing to the US health regulator. The
New Jersey-based unit of the drug
major is recalling Febuxostat Tablets
in 40 mg and 80 mg strengths, US
Food and Drug Administration (USF-
DA} said. Itisrecalling 47,520 bottles
(40mg) and 7,488 bottles (80 mg) due
to Current Good Manufacturing
Practice regulations deviations.

|

CDPQ Appoints
Deloitte S Asia’s
Former CEO
Venkatram as
Country Chair

Reghu.Balakrishnan
@timesgroup.com

Mumbai: Caisse
de depot et place-
ment du Québec
(CDPQ), one of
the largest pen-
sion funds in Ca-
nada and a lea-
ding global inves-
tor, has appoin-
ted former Deloitte chief executive
N Venkatram as the country chair
for CDPQ India.

Venkatram, known as Venkat, will
join the fund on April 1, 2024, and
willalsobeamemberof CDPGs glo-
bal management team, the compa-
ny said. Venkat served as the CEO
and managing partner of Deloitte
South Asia from 2015 to 2023, He was
also on the global executive of Delo-
itte Touche Tohmatsu, and Asia Pa-
cific executive as well as a member
of the South Asia board and the ex-
ecutive committee for 12 years.

Saurabh Agarwal, managing di-
rector at CDPQ India, and its local
head had quit last vear; ending a six-
yvear tenure with the Canadian fund.

Last month, CDPQ had hired Pra-
tibha Bajaj, former regional lead, di-
gital infrastructure, at IFC, as se-
nior director - infrastructure, India.

“CDPQ has a long-term conviction
towards India’s high potential eco-
nomy The addition of Venkat as co-
untry chair and a member of our
global management team is an indi-
cation of our ongoing commitment
towards developing partnerships
that are aligned with driving perfor-
mance and sustainable impact,”
Charles Emond, president and chief
executive officer of CDPQ), said.

BHAVIN G

British designer Clive Bowen's
consortium with KPMG came in
second with a score of 91%. The
other bidders included a consorti-
um led by Ahetesham Khan of
Nangia Andersen with Italian
track designer Jarno Zaffelli and
Isha Rathee-led Populous Design
that bid solo. International archi-
tecture firms Collage Design and
Cox Architects and DAR Consul-
tants were also among the bid-

Ready, Set, Go

Who is Hermann Tilke?

A former F1racer | Has designed
from Germany | F1 circuits in
wetssadperenendeiais BB DIADI,

Tilke is : Shanghai,
alsoan | Las Vegas,
engineer | Austin and
anda | MNoida's
track : Buddh

designer : Circuit

ders.

Tilke did not re-
spond to ET's qu-
eries. CBRE and Arcop declined
to comment, The other bidders al-
sodid not comment.

Sports Authority of Gujarat di-
rector general RS Ninama did not
respond to emailed gueries till
press time on Sunday;

The winning bidder will have to
present a plan to the sports aut-

hority by August 31 (this yvear)on
the feasibility and potential de-
signof aracetrack.

GIFT City, located in Gandhina-
gar, has been developed asafinan-
cial centre to attract internatio-
nal companies to set up shop. The
government expects multiple bu-
sinessestobedrawntothe city be-

cause of the tax breaks it is offe-
ring them.

There is a major focus on develo-
ping entertainment and leisure
infrastructure to make the city li-
veable. For instance, projects are
under way to build an underwater
aquarium, water
sport facilities and
a retail zone with a
158-meter-high fer-
ris wheel.

The addition of a
F1 racetrack could
relaunch Indiaas a
motor sport desti-
nationatterafailed
attempt in the last
decade. The Buddh
International Cir-
cuitlaunched in Noidain 2011 hos-
tedonly one Flraceafterwhichits
owners, the Javpee group, went
intofinancial trouble,

“Formulalcoming backwillbea
major boost for motor sport in In-
dia,” said Narain Karthikeyan,
the first Indian driver to compete
inthe Flchampionship.

KKR, Carlyle and EQT among Five

Buyout Funds in Race for Healthium

Non-binding bids, submitted last week, value surgical sutures maker at about 6,500 cr

ArijitBarman
& Reghu Balakrishnan

Mumbai: Someof the biggest buy-
out funds — KKR, Carlyle, EQT,
Hillhouse and TA Associates —
are competing to acquire Healthi-
um Medtech, the largest homeg-
rown surgical sutures manufactu-
rer, said people with knowledge of
the matter. Healthium is also the
largest manufacturer of surgical
needles globally by volume.

Formerly Sutures India, Healt-
hium is 99.8% owned by Apax
Partners. It's the fourth-largest
surgical sutures manufacturer in
the world with a market share of
about18% in India.

The funds were shortlisted this
weekend after the first round of
screening based on non-binding
bids submitted last week, largely
valuing the company at 6,300 cro-
re to 6,500 crore,

A formal sale process was laun-
ched earlier this year with Jefferies
mandated to sell the company with
close to two dozen entities including
Blackstone, Partners Group and Ca-
nadian pension funds pickingup the
Information memorandum and sig-
ning non-disclosure agreements.
Apax, TA and Carlyle declined to
comment. EQT, KKR and Hillhouse
didn’t respond to queries.

Ethicon, part of Johnson & John-
son, 1s the largest company in the

market. Arthrex and Covidien
Holding are some of the others in
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tion, thecompany will be valued at
20 times forward ebitda.

Sutures India wasoriginally setup
in1992 in Bengaluruby LG Chandra-
sekhar and S Subramanian, former
executives with Smith & Nephew,
and Johnson & Johnson. It exports
to over 90 countries including Euro-
pe, South America, Africa and Asia.
About45% of its FYZ23revenuecame
from overseas. the rest came from
the domestic market. The company
has a network of 80 international
distributors and is present in more
than 700 districts and over 450 cities
across India.

Chocolates, Instant

year where average purchase quantity has failed to grow. ©
Yet, six categories — chocolates, coffee, cookies, fabric
softeners, washing liquids and insecticides — outpaced
the overall market growth, reach and consumer spends
in 2023, according to Kantar Worldpanel. These segments
added 10 million households or more to their reach. Con-
sumers spent 11-32% more on these products on average
compared to the average FMCG spend growth of 8%
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Out of the over 90 fast-moving consumer goods catego- |
ries in India, half of them either lost consumption, or were ©
static. After the pandemic, 2023 was the second straight

Healthium =ays its products are
used by 40,000 surgeons in 18,000
hospitals, reaching 90% of all dis-
tricts in India.

WithitstoplOcustomersgenera-
ting 21% of total revenue in FY23,
the company has moderate client
concentration risk.

Starting 2009, the company recei-
ved multiple investments from PE
funds such as InvAscent-led India
Life Sciences, CX Partners and
TPG Growth. Over time, TPG rai-
sed its stake to 73% and held a ma-
jority in Sutures. In 2018, Quinag
Acqguisition (FDI), a company
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backed by funds advised by Apax
Partners, acquired the company
from TPG Growth, CX Partners
and the founding shareholders for
about 1,950 crore ($300 million).
This was Apax’s second invest-
ment in the healtheare space in In-
dia, following its maiden bet in
Apollo Hospitals in 2007. In 2013,
Apax exited Apollo Hospitals
withathreefold return. In Decem-
ber 2022, Healthium sold its UK-
based subsidiary Clinisupplies to
KKR Health Care Strategic
Growth Fund I for an undisclo-
sed amount.

Cricbuzz, UAE-based
eVision Join Hands for

New Cricket Channel

Our Bureau

Mumbai: eVision, the media
and entertainment arm of UAE-
based ed, has partnered with Ti-
mes Internet-owned cricket
platform Cricbuzz to launch
Cricbuzz TV, a 24/7 channel fea-
turing top global cricket compe-
titions and events.

The strategic collaboration
will provide fans with more live
cricket action on eLife,
SwitchTV, and Starzplay thro-
ughout the vear.

Emirates Telecommunica-
tions Group Company, popular-
lyv known as e&, is a UAE-based
multinational telecom operator.
eVision is also the largest con-
tent aggregator in the Middle
East and North Africa region
and Pakistan.

In addition to exelusive broad-
cast of top global cricket bilate-
rals and tourna-
ments, the Cric-
buzz TV channels
will feature exclu-
sive and original

eVision, programming pro-
the official duced by Cricbuzz.
broadcaster Highlighting the
of ICC significance of
tournaments, this partnership,
willcontinve eVision CEO Olivi-
tohostthese er Bramly said:
eventsonits “Our  collabora-
CricLife'MAX' tion with Cricbuzz
channels marks a signifi-
until 2027 cant milestone in

our mission to deliver exceptio-
nal sports entertainment to our
audiences. eVision has long be-
en the home of cricket in the
Middle East with our very own
CricLifechannels, and now with
Cricbuzz TV also available, eLi-
fe, SwitchTV and Starzplay will
continue to be the preferred
platforms for cricket in the ME-
NAregion.”

“After eVision secures 1CC to-
urnaments exclusivelv until
2027, we now look forward to
working with Cricbuzz to trans-
form how cricket is watched,
making it more accessible and

On The Show

——=_ eVision is the media
E_ and entertainment
v arm of UAE-based e&
Cricbuzz TV is set to become
a new destination for live
cricket in the region

Exclusive | Exclusive,
broadcast of top = original

global cricket _ program-
bilaterals,

j-' [

Channel to commence
coverage of Pakistan

5I.I|'.'rEI' League next week
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engaging for fans across the re-
ogion,” Bramly said.

Times Internet vice chairman
Satvan Gajwani said: “We are
thrilled to partner with eVision
to launch CricbuzzTV in the
Middle East. Globally, Cricbuzz is
synonymous with cricket, and
we're excited to bring a new di-
mension tothe thrill of live crick-
et to the Middle East. We're grate-
ful to have eVision as a partner,
withdeeproots, history, and capa-
bilities in the region. Our goal
isn't just to deliver live cricket,
but to build a trusted and compel-
ling cricket experience to develop
and enliven cricket enthusiasts
in the Middle East.”

eVision, the official broadcaster
of ICC tournaments, will conti-
nuetohosttheseeventson its Cri-
cLife ‘MAX' channels until 2027.
Cricbuzz TV is set to commence
its coverage of the Pakistan Su-
per League next week,

Times Internetispartof the Ti-
mes of India Group that inclu-
des The Economic Times.

Spirits Importers Seek Inflation-based Pricing

New Delhi: Premium spirits
and wine importers’ body IS-
WAI has urged state govern-
ments to implement an
inflation-based pricing model,
highlighting that the industry
margins have shrunk duetoari-
se in raw material costs.

As the cost of raw materials
used toproducealcohol hasgone
upsubstantially and the MRP of
liguor hasnotbeenrevised inre-
cent years, very little is left for
the trade and manufacturers

while state governments are ta-
king away as high as 60-80% of
the share, according to Interna-
tional Spirits & Wines Associa-
tion of India (ISWAI) CEO Nita
Kapoor.

ISWALI is also pres-
sing for rationalisa-
tion of excise duty
imposed by some sta-
te governments, as they try to
maximise the revenue collec-
tions, and said it will not help in
growing volumes. —PTI

T

AVERAGE LEASE TERM NOW AT 62 MONTHS

Office Leasing in Major Cities
Rises, Tenures Get Longer Too

Kailash.Babar@timesgroup.com

Mumbai: Demand momentum is
intensifying for office spaces
across key property markets with
both leasing tenures and volumes
setting new standards, reflecting
the growing confidence of occupi-
ersinIndia’s growth story.

The longer tenure of leases is al-
s0 an indication of leading multi-
national companies enhancing
their long-term commitment whi-
le setting up offices in the country.

The Indian office market has re-
corded the longest weighted av-
erage lease term of 62 months in
the last 14 months until February,
which 1s the highest ever in the
segment. Priortothis, the average
leasing period had peaked at 59
months in 2018 and 2022, accor-
ding to ajoint study of Credaiand
CRE Matrix.

The rising tenure of lease trans-
actions reflects the increasing

o prowess of India's commercial
= segment and a robust supply of

Vi

orade A and A+ offices that are be-
ing sought after by international
companies and global capability
centres{GCCs).

“The Indian office space sector
has been setting new benchmarks
in terms of both le-
asing volumes and
tenures, as India’s
macro-economic
indicators remain
healthy enough for
international orga-

unlifie';ﬁrd":; nisations an{:@ inves-
reflectsthe  LOU'S to bet big on,”
increasing  sald Boman Irani,
prowess president, Credai.
of India’s “We expect this ye-
commercial artobenodifferent,
segment as we see more and

more entities co-
ming to India to set up shop and
contribute fowardstherobust eco-
nomic growth of our country.”
According to Irani, both demand
and supply for office spaces are ex-
pected to go bevond tier-1 cities and
expand into tier-2and -3 as well.
“Trends are changing across the

demand and supply landscape of
office leasing,” said Abhishek Ki-
ran Gupta, CEQ, CRE Matrix. “On
thesupplyside, voungercitiesand
newer macro-markets in establis-
hed cities are witnessing high de-
mand from occupiers. On the de-
mand side, GCCs are signing long-
er leases as the global BFSI lea-
ders see India as part of their
central strategy.”

According to Gupta, startups
and even large Indian occupiers
areembracing co-working like ne-
ver before, and the managed space
segment 1scurrently driving a lar-
ge chunk of co-working demand.
He expects the co-working seg-
ment to contribute at least 15% to
total office demand this vear.

The weighted average tenures of
the top five large transactions
across India in 2023 stood at 180
months as against 112 months in
2022, a 61% increase. The growth
in commitment can be attributed
to occupiers showing confidence
that India's growth story is a long-
term play and not just a fad.

Upbeat on Demand, Car Cos Revise Forecast Upwards Again

PV sales expected torise by up to 8.2% on better-than-expected
economic growth and likelihood of a favourable monsoon

Sharmistha.M
@timesgroup.com

New Delhi: The counfry'scar
industry has for the second time
revised upwards its growth pro-
jections for this fiscal to more than
8%, nearly twice the rate projected
atthestartof the year.

Passenger vehicle sales in the
local market are expected to grow
by 8.1-8.2% to 4.23 million units in
FY24, buoyved by better-than-expec-
ted economic growth especially in
the last two quarters, favourable
monsoons despite the E1 Nino
conditions, and effective monetary
policies that helped rein in high
inflation without affecting domes-
tic consumption buoved demand,
industry insiders said.

Earlier in the vear, the industry
had estimated sales of 4million
units and 4.13 million units.

“The initial forecast for the PV
industry was between 5% and
7%," said Shashank Srivastava,
senior executive officer (marke-
ting and sales) at Maruti Suzuki.
“Around July, because of continu-
ed supply constraints, the estima-
tes veered to a lower bias. This
was reinforced by forecastsof a
weaker monsoondueto El Nino
and higher reporates due to
inflationary pressure,” hesaid.

“However monsoons turned out
to be near normal and auto loan
rates creeped up only partially and
this, together with healthy GDP
growth, supported demand, which
1Isnow expected to be8.2% over last
vear,” Srivastavatold ET.

On a cumulative basis, the in-
dustry dispatched 3.86 million cars
to showrooms between April 2023
and February 2024, a growth of
8.6% over 3.55 million uniis in the
vear-ago period. Cardispatches for

the entire FY23 stood at 3.89million
units. Industry stakeholders are
optimistic of the demand momen-
tum in the automotive sector conti-
nuing going ahead.

A “phenomenal” increase in
aspiration levels among buversin
India will drive growth in the
mndustry, Hyundai Motor India
(HMIL) chief operating officer
Tarun Garg said.

“In India, customers are moving
from hatches to SUVs/premium
SUVs, " hesaid. “Vehicle prices
have gone up in the last 3-4 vears.
But at the same time, the market
has expanded. Average age of the
buver has come down.”

Demand continues to be healthy
even as supplies have bettered.

Volkswagen Passenger Cars India
brand director Ashish Gupta said
by all conservative estimates, car
sales should grow by atleast 5% in
the ongoing calendar year

“But take that with a pinch of
salt... At the start of 2023, evervone
was saving 5% growth, and we
ended upat10%. So, the industry
might just surpriseus,” he said.
“The base indicators of the econo-
my continue to be strong, with

low-interest rates and no reason for

fuel prices torise. If vou look at the
stock market, it's doing well. There
isnoreason for the growth to slow

Last week, Moody's raised its
forecast for India’s GDP growth in
FY24to 8% from 6.6% on the back
of strong government expenditure
and domestic consumption. “More-
over, India is poised to benefit from
increased global trade and invest-
ment opportunities arising from
companies' strategies to diversify

away from China,” the
rating agency said in its

ve Bank of India(RBI)raised repo
rates by 250 basis points in this
period, banks passed on 130 basis
points in retail rates for auto loans
to customers.

A prudent monetary policy, which
helped contain inflation, without
hitting the growth engine helped
sustain consumer demand across
sectors from real estate to automo-
biles, experts said.

down,” Gupta said.

India brought down inflation from
nearly 9% in mid-2022to0 5.1% in
January 2024. And while the Reser-
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Will Not Tailor Policy
for Tesla, says Goyal

New Delhi: India willnot tailorits
policies tosuit US EV maker Tesla,
and its laws and tariff rules will be
formulated to attract all-electric
vehicle manufacturersfromacross
the world to set up a base in the
world's fastest-growing economy
Commerce and Industry Minister
Piyush Goval said.

Tesla has been seeking an initial
tariff concession that would allow
it to offset 70% customs duty for
cars priced less than USD 40,000,
and 100% for cars of higher value.

In an interview with PTI, Goyal
said the government recognises the
need for a vibrant EV ecosystem as
greater use of batterv-run vehicles
will cut carbon emissions as well as
the staggering oil import bhill. But
for this, it will not tailor policies
that suit any one company and wo-
uld rather frame ones that will en-
courage all-electric vehicle manu-
facturers from across the world to
set up shop in India. he said. Tesla
made the concession demand a pre-
condition to build a plant in India.
High tariffs on motor vehicles, me-
ant to boost local production, have
been a lingering issue for foreign
carmakers too. "Government does
not tailor policy for any one indivi-
dual company or its interests. Eve-
rybody is free to make their de-
mands. But that does not mean that
the government will necessarily ta-
ke a decision (based on) what you
demand,” he said.

Goyal was replying to a question

PTI

about whether the government is
looking at giving any concessions
toTesla for setting upa manufactu-
ring facility in India. The Indian
factory, as and when it happens,
would be Tesla's sixth wvehicle
plant. At present, cars imported as
completely built units (CBUs) at-
tract customs duty ranging from
60% to 100 %, depending on engine
size and cost, insurance and fre-
ight (CIF) value less or above USD
40,0040,

Tesla Inc's chief Elon Musk met
Prime Minister Narendra Modi in
June last year in New York."We re-
cognise that India must have a vi-
brant electric mobility ecosystem.
We recognise that it has multifa-
rious benefits to grow towards
electric mobility Not only will it
helpus inourfight against climate
change, it will also improve the en-
vironment and lower pollution le-
vels, particularly in cities, which
largely suffer because of the ICE
(internal combustion engine) or
the petrol-diesel fumes that are
thrown out,” Goyal said. PTT

‘CCI's Power to Penalise on Global Turnover Basis to Deter Anti-competitive Ways'

New Delhi: The competition law provision
to impose penalties based on a company's
global turnover will act as a deterrent to mo-
re egregious violations, encourage entities
to opt for commitments and settlements and
help in faster corrective measures, accor-
ding to experts.

With the amendments coming into force,
the Competition Commission of India (CCI)
now has the power to impose a penalty of up
to 10 per cent of a company's global turnover
for competition law violations.

The provision could have a larger impact
on companies havingmulti-products ormul-

ti-services and also assumes significance as
cases related to digital markets are being
probed by the CCI.

The watchdog will have the discretion on
whether to impose penalties based on the
global turnover or on the relevant turnover
of a particular company that has violated
competition norms.The penalty can also be
up to 30 per cent of the average relevant tur-
nover/ income, subject to the legal maxi-
mum, which is 10 per cent of the global tur-
nover. In cases where the determination of
the relevant turnover is not feasible, the CCI
will have the discretion to consider the glo-

bal turnover of the company (derived from
all products and services)for the determina-
tion of the penalty amount.

Avaantika Kakkar, Partner (Head - Compe-
tition Law) at leading law firm Cyril Amar-
chand Mangaldas, said the calculation of pe-
nalty based on global turnover is intended as
a deterrent to more egregious violations of
competition law.

The CCI's penalty guidelines clearly incor-
porate aspects of proportionality and reaso-
nableness in that they refer to the relevant
turnover or income of enterprises for the
purposesof imposing penalties.

This is in line with the guidance from the
Supreme Courtof India, she noted.

Vaibhav Choukse, Partner and Head of
Competition Law at JSA Advocates and Soli-
citors, said the provision allowing imposing
a penalty of upto10percentof the global tur-
nover draws its inspiration from the provi-
sion that is in force in the European Union.

With the new norms, the penalty that could
be imposed for violations could be higher. As
a result, companies and individuals are en-
couraged to opt for commitment and settle-
ment options or leniency Choukse said.
—PTI

‘Chanel Exceeded All My Expectations’

»» From Page 1

Nair acknowledged the role her family has
plaved in shaping her career. “My husband
Kumar, and our sons Arvan and Sidhanth,
have been hugely supportive,” she said. “I
could not have done anything without them.
My parentsand wider family have always be-
en very encouraging.”

Combining an engineering degree in elec-
tronics and telecommunications with her
business background and focus on HR has
helped deal with situations using both head
and heart, said the chief executive.

*Having an all-round, hands-on experience
across all aspects of business — starting
from the shopfloor and frontline sales to mo-
re international jobs — [ have learnt the fun-
damental drivers of business: The levers of
growth, the commercial and financial met-
rics and an unwavering focus on custo-
mers,” she said.

However, “my leadership mindset on busi-

ness has not changed. Even when [ was lea-
ding HR, itwasabout beinga business leader
first — always in the service of our brand,
our customers and our people, to ensure the
business thrives,” Nairsaid.

In moving to a CEO role, she has had to un-
learn and relearn many things. “Chanel is
everything I hoped and imagined it would
be, and more,” she said.

Chanel has a long-term orientation in eve-
rything it does. “We think out 20-30 years in
our decision-making, rather than the next
guarter,” said Nair. “There is this delicate
balance between brand perception and visi-
hility, and between timelessness and our
endless quest for the new. As with all busi-
nesses, in terms of challenges, we have to lo-
ok at the external environment we are wor-
king in — the geopolitical tensions, econo-
mic and social context, including rising in-
flation, energy prices and supply chain
challenges.” Chanel’s 2022 global revenue
rose 17% year-on-year to $17.2 billion, while

operating profit rose 5.8% to $5.77 billion.
Asiarevenue rose to $38.6 billion, from $8 bil-
lion, and that from the Americas to $3.8 bil-
lion, from $3.5billion. Thefashion house’s fi-
nancial results for 2023 are scheduled to be
released in May.

C-SUITENITTY-GRITTY

“Thechallenge iscontinuing toshape what's
next, cherishing what makes us different
our freedom of creation, our relentless focus
on human creativity, craftsmanship and re-
lationships, being part of what's coming,”
said Nair.

“This meansalways looking to enhance cli-
ent experience, ways of working, investing
in innovative solutions, as well as suppor-
ting emerging artistes across many discipli-
nes like film, theatre, dance, who can sense
the future,” said the chief executive.

One of Gabrielle Chanel’s gquotes displayved
prominently in Nair's office encapsulates
the company’s ambition, “My aim in dres-

sing a woman is much less about adorning
her than entirely freeing, by simple means,
the physical attractiveness of her personali-
tv"” Nair underscored the importance of
melding technical acumen with business
savvy. Her leadership philosophy centres on
prioritising business imperatives, regard-
lessof herrole. “Asglobal CEQ, itisabout de-
livering performance holisticallv across all
drivers of business, which include brand de-
sirability, client engagement, people lea-
dership and being future-fit,” she said.
Beinga pioneer brings with it a sense of du-
tv and purpose. “It isalways a privilege to be
the first, But I hope there will be more who
follow in my footsteps, which would give me
the greatest pride and joy,” Nair said.
“Chanel is a company thatisa beaconof in-
spiration to the world, a brand that inspires
millions, so it comes with a sense of respon-
sibility. Oneof my leadership mantrasis‘lift
asyouclimb,’ tomake it easier for those who
come after me. It is so important,” she said.

‘Will List Co Once Profitable’

Sumitomo Corp’s Entry

»+ From Page 1
This is aimed at optimising reso-
urces and improving utilisation
of manpower.

CGD refers to the transporta-
tion or distribution of natural
gas to consumers in domestic,
commercial, industrial and
transport sectors through a net-
work of pipelines.

The size of the combined entity
will help it take on competitors
like Mahanagar Gas, Gujarat Gas.
Indraprastha Gas, Gail Gas, Ada-
ni Total Gas and Torrent Gas
among others.

(Osaka Gas and Sumitomo Corp
will invest $200-250 million of pri-
mary capital in the company as
growthcapital, said oneof the per-
sons cited above.

Afterthemerger, [-Squared Capi-
tal will hold over 60% stake in the
combined entity, AG&P will hold
up to 15% and the Osaka Gas and
Sumitomo-led consortium will
hold 25%.

In January, the companies had

applied to the European Commis-
sion in Brussels for merger appro-
val. That was granted in February,
sald the people cited above.

India, the fourth biggest buver of
liguefied natural gas, wants to in-
crease the share of natural gas in
theenergy mix to15% by 2030 from
6% now and the CGD network will
playakeyroleinreachingthistar-
get. The use of natural gas will al-
so help reduce the carbon foot-
print and address climate change
challenges. The infrastructure to
support this growth is also being
put in place. By 2030, the country
will have 17,500 compressed natu-
ral gas stations and 120 million pi-
ped natural gas connections,
union minister for petroleum and
natural gas Hardeep Singh Puri
said on Marché.

Under the 12th and latest CGD
bidding round, state-run 0Qil In-
dia, Bharat Petroleum and Hin-
dustan Petroleum among others
won licences to building gas in-
frastructure in the Northeast and
Jammu & Kashmir. The round co-

vered 103 districts. The govern-
ment has decided to spend Rs
41,000 crore to build infrastructu-
re in six northeast states and the
twounion territoriesof Jammu &
Kashmirand Ladakh.

AGEP Think Gas, I-Squared Ca-
pital, Osaka Gas and Sumitomo
didn’t respond to queries.

Osaka GasisJapan's second-lar-
gest gas supplier and the first Ja-
panese company to invest in the
city gas sector in India through
AG&P City Gas. Sumitomo is a
global trading and investment
company. AG&P Group has a pre-
sence in engineering, procure-
ment, and construction, city gas
distribution businesses, and
LNG terminals.

In 2021, Osaka Gas, through affi-
liate Osaka Gas Singapore and Ja-
pan Overseas Infrastructure In-
vestment Corporation for Trans-
port & Urban Development (JO-
IN), invested up to $120 million in
Singapore-based AG&FP City Gas.

“With the formation of anew en-
tity, there will be a pan-India pre-
sence. The management will beco-
me one and the AG&P's managing
director will be the managing di-
rector of the combined entity,” sa-

id one of the personscited, adding
that the companies have agreed to
the deal in principle and are awai-
tingregulatory approvals.

In May 2023, ET had reported
that Sumitomo, Mubadala Invest-
ments and Tokyo Gas were in the
race to acquire a 30% stake in
Think Gas. The report had also
included talk about a merger pro-
posal.

Think Gas holds seven licences
to operate in 13 districts in India
across the states of Punjab, Mad-
hya Pradesh, Bihar, Uttar Pradesh
and Himachal Pradesh and supp-
lies natural gas to the domestic,
commercial, industrial and auto-
motive sectors. The company was
established in 2018.

AG&P, or Atlantic Gulf and Paci-
fic Co., is headquartered in Singa-
pore and develops LNG import
and regasification facilities as
well as CGD networks. In India, its
city gas distribution arm AGE&P
Pratham holds 12 licences to ex-
clusively develop CGD infrastruc-
ture in 37 districts covering 8% of
India’s land mass and spread
across five states — Tamil Nadu,
Kerala, Andhra Pradesh, Karna-
taka and Rajasthan.
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“With our network of airports, we
will alsobe able to work seamlessly
with airlines to build more direct
domestic connectivity,” he said.

Karan Adani is the son of group
chairman Gautam Adani.

The group plans to list its airport
business once it becomes profitab-
le, Adanisaid.

The Adani Group won the rights
to operate six airports — Lucknow,
Ahmedabad, Jaipur, Guwahati,
Thiruvananthapuram and Mang-
alore — in 2019. In 2021, it acquired
Mumbai and the upcoming Navi
Mumbai Airport from the GVK
Group. With eight airports, the
group is preparing to build capaci-
tv for 250 to 300 million passengers
by 2040, said Adani Airport Hol-
dings CEO Arun Bansal. That's up
from about 73 million at the seven
that are currently operational.

“Only around 300 million Indians
out of a 1.4 billion population are
flying today,” Bansal said. “Fleet
orders placed by airlines indicate

that 700 planes that are in the Indi-
an civil aviation fleet will rise to
3,000 by 2030.™

This will mean a gquantum jump
in the number of people travelling
by air. “This 300 million is going to
become a billion plus passengers
soon,” Bansal said. “Our planning
always is based on how we see it in
2033-35 rather than next vear, be-
cause that's how thecapex cycle de-
pends. This capacity forecast may
look big for now but our philosop-
hv istomake the infrastructure for
the future so wedon’t catch up.”

The airport vertical is being ke-
enly watched by investors as the
Adani Group has pitched it as the
faceof its consumer-oriented busi-
ness, In the first nine months of
FY24, revenue from airports rose
35% on year to ¥5,748.7 crore, while
ebitda rose 27% to¥1,774 crore.

CAPACITY ADDITION

The Adani Group inaugurated a
new terminal at Lucknow on Sun-
day, built at a cost of Rs 2,400 crore.
This will be able to handle 80 mil-

lion passengers a year. “Next up is
the Navi Mumbai airport and a
new terminal at Guwahatiairport.
We will continue to add capacityv at
our airports,” Bansal said.

“Right now we are looking at buil-
ding the platform for the airport
business, building infrastructure
and technology to a world-class le-
vel,” Adani said. “Once that hap-
pens, we will definitely list it sepa-
rately in the exchanges.” He didn’t
givea timeline.

Aviation consultancy firm CAPA
said that the current capacity ex-
pansion planof airports by private
operators such as the Adani and
GMR groups as well as state-run
Airports Authority of India (AAI)
will ensure that there is adequate
capacity in the near to medium
term.

“Indian airports have emerged as
world-class assets. Now, with a
stable airline system in place due
to financially strong airlines like
IndiGo and Air India, airporis sho-
uld take advantage of thefavourab-
le environment,” CAPA said.
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Mohun Bagan Crush East Bengal 3-1,

Seal Playoffs Berth

Mohun Bagan produced one of their finest displays of
the season to crush arch-rivals East Bengal 3-1 in their
Indian Super League return leg clash at the Salt Lake
stadium in Kolkata on Sunday. Cleiton Silva missed

from the spot in the 14th minute but since then it was a
one-way traffic for Mohun Bagan who scored the goals
through Jason Cummings (27th minute), Liston Colaco
{36th) and Dimitri Petratos (penalty - 45+3"). Saul Crespo

(53rd) scored the ETTET RITEIFTONIGHT
ISL Punjab FC vs Goa 7.30 PM (Sports18)

only East Bengal

goal. I-League Rajasthan

PTI FCvsMEROCA 3.20 PM (Eurosport)

DC Win Humdinger By 1 Run Despite
Richa's Heroics, Go Atop WPL Table

Richa Ghosh hit two monstrous sixes but paid the price
for her poor fitness as Delhi Capitals found her short of
crease to win a cliffhanger against Royal Challengers

by a solitary run in the Women's Premier League on
sunday. Needing 17 off last over to reach a target of
182, Richa, who blasted 51 of f 29 balls, smote left-arm
spinner Jess Jonassen for a 78 metre straight six and
another maximum off the penultimate delivery to bring.
BRIEF SCORES: DC 181/5 (Rodrigues 58, Capsey 48;
shreyanka 4-26). RCB: 180/7 (Ghosh run out 51, Perry

run out 49; Capsey 1-5).

TONIGHT'S GAME

GUJARAT GIANTS vs UP WARRIORZ 7.30 PM {Sports 18)

the season.
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Saturday.

Alexis Mac Allister struck a
S0th-minute penalty to cancel
out John Stones’ first-half
strike at Anfield.

Liverpool might have gone
on to snatch a late winner but
saw a penalty appeal in stop-
page time dismissed by VAR
after Jeremy Doku’s high chal-
lenge on Mac Allister,
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Stalemate at Anfield

Premier League Liverpool and Manchester City play out

exciting 1-1 draw as Arsenal go top of the table

iverpool fought back
to draw 1-1 with
Manchester City on
Sunday in the last
Premier League clash be-
tween Jurgen Klopp and Pep
(GGuardiola before the German
coach steps down at the end of

y.@@w@l

In A League of Their Own

After Sunday's draw, the Premier League (PL) is heading for a classic title race, with Manchester City,

Liverpool and Arsenal set for a three-way battle. As we head towards the business end, a look at the
remaining matches gives us a fair idea as to where the title could be won or lost

Have Mikel Arteta's side learnt their lesson from last

Date (H/A)" Opponent

The draw kept second-place
Liverpool one point ahead of
i defending champion City in

third and behind leader
Arsenal on goal difference.
Arsenal moved top after a 2-1
win against Brentford on

There has been little to sepa-
rate Klopp and Guardiela in

Season, |osing it at the fag end? A Mar3i A Man City
Itall starts at Etihad on 31 March. Arsenal have lost eightina . Aprd H  Luton
row away to Man City and their last win came in 6 A Bri
January 2015, so0 even a draw there would dbea Em““
huge boost ahead of April and May. Then, they have =9 13 H Aston Villa
tricky games against Aston Villa and Tottenham i el 20 A Wolves
Hotspur - their trip across North London in late Emira].rfs 27 A Tottenham
April should be an epic. And then, an Old Trafford Y BEHTER
game looms large on the penultimate weekend. May4 H  Bournemouth
11 A Man Utd
19 H Everton
The Reds have a favourable run, although a
Liverpool second trip to Old Trafford in a matter of weeks :THA 2 z c:hEISEE
(following the FA Cup quarter-final on 17 March) standsoutfor i
obvious reasons, as does a Merseyside Derby at Goodison Park, .~ a Mar31 H  Brighton
in a fixture that could be rearranged for late in the season. Jurgen .~
Klopp does not have the best away records at Liverpoolstwo ~ * Apr4 H  Sheffield Utd
biggest rivals. Apart from that, the key clashes to look out for could 7 A ManUtd
=] : - _i gCha Ipions League, with ® 14 H Crystal Palace
There has Premier League Standings --e--a dand a trip to Aston T % Fulham
been little A : Al 3 tricky final three with Wolvesat Y .
to separate i 0 0 home on the final day being consicered » 27 A~ WestHam
Klopp and Arsenal 28 20 4 4 +46 64 ol May04 H _ Tottenham
Guardiolain Liverpool 28 19 7 2 +39 64 Aftera A AstonVilla
meemost EMancity 28 19 6 3 +35 63 W difficult first- H__ Wolves
enduring AstonVilla 28 17 4 7 +19 55 M ° 0 e rampaien. have the “TBA A Everton
ilaaiting " defending champions once again ———

Tottenham 27

16 5 6 +20 50
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one of English soccer’s most
enduring rivalries and that
theme continued in this latest
thrilling encounter:

Klopp has announced this
will be his final season with
the Merseyside club and is
aiming to go out in style by
winning a second league title
and potentially a quadruple of
trophies.

A win on Sunday would have
given Liverpool a four-point
advantage over City. But it
looked like Guardiola might
secure only his second win
against Klopp at Anfield after

Etreaming Soon: |
iIron'Man

Stones converted from Kevin
De Bruyne’'s corner in the
23rd. Mac Allister equalised
five minutes into the second
half after City goalkeeper
Ederson brought down
Darwin Nunez in the box.

Chances came and went at
both ends with Luis Diaz miss-
ing a one-on-one and City's
Phil Foden and Doku both hit-
ting the woodwork before the
penalty appeal.

Thiswas another example of
Guardiola’s struggles at
Anfield and the potential of

the second half.

oround.

Nicole Sperling
e

At age 58, Mike Tyson will be getting
back in the boxingring.
Nicknamed ‘Iron Mike’, the former
world heavyweight champion,
whose career was marred by
issuesinandoutof thering,
will take on social media

- influencer turned boxer
MikeTysonto g Jake Paul on July 20 ina
fight Jake Paul in /& 4 match that will be
match on Netflix [i streamed live on Netflix,

L} thecompany announced
on July 20 Bl lastweek

Klopp's rebuilt team, which
dominated for long spells in

Guardicla’s sole win at
Liverpool’sstadinm remainsa
4-1 rout in 2021, during the
Covid-19 pandemic when fans
were locked out, Liverpool has
won five of the previous eight
games against City at home.

Guardiola’s team looked like
addressing that record when
going ahead through a corner |
routine that had clearly been
planned on the training

The bout, at AT&T Stadium in
Arlington, Texas, will be thefirst fight for
Tysonsinece 2020, when heand Roy Jones
Jr., also a former world boxing champi-
on, fought to a draw in an exhibition
match.

The event will be another step in
Netflix's aggressive push into live
“sports-adjacent programming,” which
hasthe potential todraw largeaudiences
without the kind of investment that
streaming games from professional
sports leagues requires. The company
recently reached a multibillion-dollar,
10-vear deal for the exclusive rights to
stream World Wrestling

found their title-winning form

. when it counts? Pep Guardiola’s
& 7 side have won 9 of their last 10

PL games (before the Liverpool tie).

After Anfield, the champions take

! onthree of the PL's top-five in their
next four fixtures. That includes a
game against Arsenal, either side of
the international break, followed by
a trip to Tottenham, where City have
never won in PL under Guardiola. If
the champions come through that
run on top, they will surely end up as
champions for a fourth straight year,

Entertainment’s flagship weekly wres-
tling show, “Raw
Themade-for-streaming boxing specta-
clewas broughtabout througha partner-
ship between Netflix and Paul’s Most
Valuable Promotions, the company he
established m 2021 with NakisaBidarian
to disrupt combat sports. He and Tyson

- will be paid about the
Paul, 27, same for thefight, but
beganboxing the parties would not
in2018 and reveal the amount.

has seen his Paul, 27, began box-
starriseon ing in 2018 and has
hiswaytoa seen his star rise on
9-1record hisway toa%1 record.

Arsenal

H

{ Apr3 H  AstonVilla
6 A Crystal Palace
13 H  Luton
20 A  Tottenham
27 A Nott'm Forest
Mayd H  Wolves
11 A Fulham
May1? H  WestHam

| 'TBA A Brighton
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His last fight was Saturday night, when
he stopped REvan Bourland in the first
round.

“It's crazy to think that in my second
pro fight, [ went viral for knocking out
Nate Robinson on Mike Tyson's under-
card,” Paul said in a statement. “Now;,
lessthantour yearslater, 'm stepping up
toface Tvsonmyself toseeif [have what
it takesto beatoneof boxing's most noto-
riousfighters and biggest icons.”

Tyson, whoturnss8 inJune, wasa phe-
nomenon right from the start of his pro-
fessional career in 1985. He became a
champion by the age of 20 and won his
first 37 professional matches. NYT




Action replay

Andy Murray, who is

still being asked about
retirement despite laying out
his end-of-career plan just
weeks ago, has joked that
‘no one is listening to me’

Kateissues
first message
since surgery

any adults complain
of high blood
pressure—but
only a quarter
fthose with the
condition have it under control,
accordingtothe US Centers for
Disease Control and Prevention.
High blood pressure “isa
smouldering public health crisis”,
said Dr Rishi Wadhera, an associate
professor of medicine at Harvard
Medical School, US, and author
of new research showing that
blood pressure screenings have
not returned to what they were
before the coronavirus pandemic.
High blood pressure canraise
therisk of heart attack, stroke,
pregnancy complications and other
health problems, but the symptoms
are “often silent”, Wadhera said.
Here's what to know about the issue.

PIC: X

Kate, Britain's Princess
of Wales, thanked the
publicon Sunday fortheir
support in her first public
message since undergo-
ing abdominal surgery
in January, posting a
pictureofherselfwith her
three children, George,
Charlotte and Louis. The
photograph was taken by
her husband, heir to the

throne Prince William.
“Thank vou for your
kind wishes and contin-
ued support over the last
two months,” Kate (42)
wrote in a message on
X. “Wishing evervone
a Happy Mother’s Day.”
Mother's Day is celebrat-
ed onSunday in Britaine
— Reuters

What is blood pressure?

Blood pressure is the force that
blood exertsagainstartery walls
inthe heart, said DrJimLiu, a
cardiclogist at the Ohio State
University Wexner Medical

Center, US. You'll always hear
vour blood pressure given as two
numbers: The top number, known
assystolic pressure, measures that
force when the heart contracts.
The bottom number, known as
diastolic pressure, gaugesthe force
when the heart musclerelaxes.

You can have your blood pressure
checked during amedical
appointment or vou can check it
yvourself with a home monitor.

The normal blood pressure
1sbelow 120/80 mm Hg.

Very high blood pressure can
cause svmptoms including severe
headaches, chest pain and dizziness.
For many people, however, blood
pressure increases too gradually for
them tonotice these issues, Liu said.

Why is it harmful?
High blood pressure forces the
heart towork harder to
pump blood. Overtime,
the overwhelmed heart
canslowly start tofalter
and struggle to pump
blood out to the rest of
the body, a condition

called heartfailure.
The force and friction of high

blood pressure canalso injure the
delicate liningofthe arteries, Liu
said. Tearsin theartery wall allow
LDL cholesterol —alsoknown as
tolatchon
and form clumps, or plaques, in
these gaps. This can block blood
flow and, in some patients,

the ‘bad’ cholesterol

causeaheartattack.

Blockages inarteries that
L.Etl'I‘}’ blood tothe brain
can lead toa stroke.
Long-term damage
to blood vessels inthe
braincanalsolead
toacondition called

PICS: GETTY IMAGE

Why high blood pressure
matters to your health

It can raise the risk of heart attack and stroke. Here’s how to keep it In check

vascular dementia, Liusaid.

How can you reduce your
blood pressure?
For some people, lifestyvle changes
can be as powerful as medication,
said Dr Martha Gulati, director of
preventive cardiology at the Smidt
Heart Instituteat Cedars-Sinaiin
Los Angeles, US. She recommends
atleast 30 minutes of moderate
exerciseaday and sleeping seven
tonine hoursanight, both of which
are associated with lower blood
pressure. Avoiding products that
containnicotine is important.

Some research suggests that
followinga low-sodiumdiet could
reduce blood pressure by twoto
elight mm Hg for some patients,
and that adopting the DASH
diet— which emphasisesfruits,
vegetables and low-fatdairy
products —could reduce blood
pressure by eight to 14 points.
Limiting alcohol consumptionto
one glass perday for women and
twofor men could reduce blood
pressure by two to four points.

— The New York Times

A rare early work by Vincent
van Gogh and a record-selling
masterpiece by Wassily Kandinsky
are the undisputed stars of the
European Art Fair, on till March
14 in the Dutch district Maastricht.

Among the many pieces, which
include famous names like Manet,
Rubens and Rodin, 1s Van Gogh's
‘Tetedepaysannealacoiffeblanche’
{‘I—leadwtyzm 0ld Peasant Woman
8 with-aWhite Cap’). Painted around
1884, the work has been put up for
sale by MS Rau, one of the largest

PICS; SOTHEBY'S, AP

galleries inthe US.

“Van Gogh is such an incredibly
timeless artist,” said the gallery’s
vice-president of acquisitions
Rebecca Rau. Van Gogh made
the painting while living with his
parents in the southern Dutch
town of Nuenen, the yvear before he
painted hisother famous work from
the period, the 1885 ‘The Potato
katers’.

Most expensive Kadinsky
Another star is Kandinsky's

‘Muprnau mit Kirche IT" (‘Murnau

with\Church 2", which was sold by

Soth
yvear f
$45 milly
most expe
Kandinsky evér——.,
sold.

‘Murnau with
Church 2' was
identified only a
decade ago in a Dutch
museum, where it had
been since 1951, It was

v's in London last
o remrd
the

returned in 2022 to the
heirs of the Sterns, whose
13 survivors shared the
proceeds of the sale.
Art dealer Robert
Landau, who bought
the painting from
Sotheby's, did not
want to disclose a
, selling price but said
the painting was
recently valued at
“100million euros”es
- AFP

PIC: AFP
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Rust trial evidence
key to actor Alec
Baldwin’s case

Prosecutors have begun
building a case against Alec
Baldwin, who goes on trial
in July over the killing of
cinematographer Halvna
Hutchins on the sets of a
film. Baldwin had pleaded
innocence, saying that he
had been told the gun he
was practising with didn’t
contain live ammunition.
He also denied pulling the
trigger, though a forensic
analysis found that he must
have pulled it for it to go off.

The recent trial of the
film's armourer, Hannah
Gutierrez-Reed, who
was found guilty,
may hold further
clues abowd the case
against Baldwin.
Here are some of the —
kevy points that may
come up:

Was Baldwin
impatient?
Baldwin was
captured in a video
taken from the
sets of the film,
wherein he was
shooting blanks
from a revolver
while rushing and
yvelling “right away, right
away, let's reload” and “one
MOore, one more™.

Veteran armourer Bryan
Carpenter testified that
“rushing with firearms is
not normal nor accepted”. He
said Gutierrez-Reed should
have used her authority as
the figure in charge of guns
on set to step in and slow the
processdown.

But assistant director Dave
Halls defended Baldwin,
saying he was just an actor
ready to film in the heat of
the moment.

Alec Baldwinina
still from Rust

Did Baldwin need
to pointthe gun?
The fatal shooting happened
asthecrewwassettingupthe
camera angle for a close-up
shot of Baldwin pulling an
old-fashioned revolver
from his holster.
Prosecutorsalleged
Baldwin shirked
\ safety protocols
by pointing the
gun directly at crew
members. During
Gutierrez-Reed’s trial,

Prosecutors haye SCUPtsupervisor
started building
their case against
the actor, based
on the guilty
verdict for
armourer Hannah
Gutierrez-Reed

Mamie Mitchell
raised questions
about whether he
needed to point
the gun at anvone,
testifying that the
shot only called for
him tobrieflydraw
the gun.

Did Baldwin know about
the live ammunition?

A key point in Baldwin’s
defence was that he was
told the gun was “cold”,
which means it had no live
ammunition.

Crew member Ross Addiego
testified that he heard
Gutierrez-Reed tell Halls that
the gun had been checked
andwassafetohandle. “Dave
called out ‘cold gun’ or ‘cold
weapon',” Addiego said. I
heard the word ‘cold’.”

— The New York Times
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Israel-Hamas Deal Elusive Ahead
of Ramadan as US Pressure Grows

Deal may see a six-week pause in fighting and release of dozens of Israeli hostages

Washington: US President Joe Bi-
den warned Israel against an inva-
sion of the city of Rafah in sout-
hern Gaza as cease-fire talks bet-
ween Israel and Hamas appeared
deadlocked, hours before the start
of Islam’s holv month of Ramadan.

The US had been hoping for a bre-
akthrough in the negotiations be-
fore Ramadan, which isexpected to
begin after sundown on Sunday.
The deal as envisioned would see a
six-week pause in fighting and the
release of dozens of Israeli hosta-
ges in return for hundreds of Pa-
lestinian prisoners.

Negotiations appeared at an im-
passe, however, with Israel accu-
sing Hamas of stalling in a bid to
inflame violenceacrosstheregion
during Islam's holy month, and
Hamas saying more Israeli hosta-
ges havedied in captivity thanear-
lier believed.

Israel has threatened to invade
Rafah, the last bastion of Hamas
in Gaza and where more than a
million Palestinians are shelte-
ring, if the talks fail. Prime Mini-
ster Benjamin Netanvahu's go-
vernment has said Israel won't
stop its campaign until the Iran-
backed militant group is destroy-
ed, with its main leaders killed,
captured or exiled.
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Humamturlan aid l:u.-ing airdropped over the Palestinian ternlury on Sunday

TUI'I(EY Firmly Backs Hamas: Erdogan

Istanbul: Turkish President Recep Recep Tayvip
Erdogan said on Saturday Ankara “firmly backs”
Palestinian militant group Hamas. “No-one can
make us qualify Hamas as aterrorist organisa-
tion,” he said inaspeechinIstanbul, “Turkey isa
country that speaks openly with Hamas leaders
and firmly backs them.” Erdogan has been one of the most
virulent critics of Israel since the start of the war in Gaza, which
began after an October 7 attack by Hamas in Israel that clai-
med at least 1,160 lives, according to an AFP tally of official
Israeli figures. —AFP

In an interview with MSNEC on
Saturday, Biden expressed hope
that a cease-fire agreement may
still be reached and warned thatan
Israeli invasion of Rafah would re-
present a “red line.”

His comments came as US Cen-
tral Command began sending
supplies to Gaza to build a tempo-
rary dock to deliver large quanti-
ties of humanitarian aid by sea.
Ships will carry food, water, me-
dicine and other supplies to the
coastal enclave.

The US has been pushing for in-
creased aid for Palestinians in Ga-
za, where a hunger crisis has deve-
loped during the five-month war,
and sought to rein in Israeli’s mili-
tary activity

The war has been raging since
Hamas operatives Killed 1.200 peo-
ple and abducted 250 during their
Oct. Tmassacre in southern Israel.

More than 30,000 Palestinians ha-
ve been killed in Gaza since Octo-
ber, according to officials in the
Hamas-run territory. Hamas is de-
signated a terrorist organization
by the US and the European Union.

The most recent temporary truce
was reached in November, during
which dozens of Israeli hostages
were released from Gaza in ex-
change for prisoners held in Israe-
lijails. —Bloomberg

Slow US Inflation
Retreat Set to
Bolster Fed Patience
on Rate Cuts

Fed Chair Jerome Powell

New York: Inflation in the US pro-
bably abated only gradually last
month and retail sales rebounded, il-
lustrating why the Federal Reserve
is in norush to lower interest rates.

The core consumer price index, a
measure that excludes food and fuel
for abetter picture of underlyingin-
flation, isseenrising0.3% in Febru-
ary from a month earlier after a
(.4% advance to start the year. The
Labor Department will issue its CPI
reporton Tuesday.

The price gauge is projected to ha-
verisen 3.7% froma yearago, which
wolld mark the smallest annual ad-
vance since April 2021. While the ye-
ar-over-vear figure is well below the
6.6% peak reached in 2022, the pace
of progress more recently has been
modest.

That squares with congressional
testimony from Fed Chair Jerome
Powell in the past week, who said
that while it would likely be appro-
priate to cut rates “at some point
this vear,” he and his colleagues
aren’'t ready vet.

That's because the Fed wants con-
vincing signs that inflation is nea-
ring their 2% target, based on a se-
parate gauge — the personal con-
sumption expenditures price in-
dex. In addition to the CPI, the
government's producer price index
on Thursday will help inform the
PCE index, which will be released
after the US central bank’s March
19-20 policy meeting.

Fed officials will observe a blacko-
ut period for speaking engagements
ahead of that meeting.

Away from inflation, there are
scantsignsof stress inthe economy.
The latest jobs report pointed to mo-
derating vet healthy employment
growth that will Keep consumer
spending afloat. —Bloomberg
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Floods, Landslides
Kill at Least 19 in
Indonesia’s Sumatra

Jakarta: Indonesia said at least 19 pe-
ople were Killed and 80,000 more were
displaced by floods and landslides
that hit several regions in West Su-
matra province after days of torrenti-
al rains. The floods left seven people
missing and damaged more than 650
houses, the National Disaster Mitiga-
tion Agency said in a statement Sun-

day In Padang Pariaman re-

gency, a road was still block-
- ed by alandslide as of Satur-
l——' day afternoon.

As many as 26 bridges, 25
schools and 113 hectares of
farming land were damaged because
of the floods. The agency warned the
local government to be on the alert for
floods as rain is still expected in Pa-
dang on Sunday. Indonesia’s weather
agency had warned that extreme we-
ather such as sudden thunderstorms
may oceur during March and April in
many regions after February’s peak
rainy season. — Bloomberg

Cairo: The World Bank will pro-
vide Egvpt with $3 billion in sup-
port now that the North African
nation has secured an expanded
International Monetary Fund
program, Finance Minister Mo-
hamed Maait said Sunday.

Egypt also expects the Europe-
an Union toannounce its support
package soon, Maait said, outli-
ning more details of the aid that
could flow in after last week's de-
cision by the central bank to float
the currency after a record 600 ba-

sispoint rate hike.

The currency float, which resul-
ted ina38% plunge inthe pound’s
value against the dollar, was a
key catalyst for the IMF’s deci-
sion to agree to boost the $3 bil-

World Bank to Provide Egypt
with $3 Billion After IMF Deal

lion loan program it had appro-
ved in 2022, to $8 billion.

Also at play was Egvpt's secu-
ring of a $35 billion investment
deal with the United ArabEmira-
tes — funding seen as key to alle-
viating the crippling foreign cur-
rency shortage with which the
country grappled for the past few
vears.

Maait said that the IMF would
release the first tranche of fun-
ding under the new program af-
ter its board approves the revised
program.—Bloomberg

Kyiv: Ukraine on Sunday slam-
med Pope Francis's call to negoti-
ate with Russia two vears into its
Invasion, vowing “never” to sur-
render aftter the pontiff said Kyiv
should *have the courage toraise
the white flag”.

The Catholic leader had fuelled
anger in Kyiv after saying in an
interview published Saturday

L that Ukraine should negotiate

with Russia, which has seized

large swathes of its territory du-

ring the war:

Aramco Reports 24.7%
Drop in Profits for 2023: |

Rivadh: Saudi Aramco on Sun-
day reported a 24.7% decline in
profits in 2023 compared to the
previous year, the result of lo-
wer oil prices and production
cuts. Theollgiantsaid inafiling
with the Saudi stock market
that net income reached 454.7
billion Saudi rivals ($121.25 bil-
lion) in 2023, compared to 604.01
billion Saudi rivals ($161.07 bil-

one. This is the flag by which we
live, die, and prevail. We shall ne-
ver raise any other flags,” Ukrai-
ne's Foreign Minister Dmytro
Kuleba said on social media.

While battling its bigger neigh-
bour, Ukraine has vowed not to gi-
veup itsterritory,

The Pope fuelled anger by say-
ing: “When you see that you are
defeated, that things are not wor-
King out, to have the courage to
negotiate.”

Kuleba called on the elderly

Portugal Votes in Early Polls as Far
Right Party Pushes to Boost Influence

lion) in 2022.
“The decrease mainly reflects

the impact of lower crude oil
prices and lower volumes sold,
and weakening refining and

ribed as record profits for 2022,
giving the kingdom its first an-
nual budget surplus in nearly a
decade.

*In 2023 we achieved opur se-

chemicals margins,” Aramco cond-highest ever net income.
sald. Our resilience and agility cont-
Russia's invasion of Ukraine ributed to healthy cash flows

and high levels of profitability,
despite a backdrop of economic
headwinds,” Aramco CEO
Amin H. Nasser said in a state-
ment. —AFP

in February 2022 prompted oil
prices to skyrocket, peaking at
more than $130 per barrel that
Vear,

Aramco reported what it desc-

CONTRAPUNTO History is aset of lies agreed upon. NAPOLEON BONAPARTE
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China Reiterates Stance That
Homes Are Not for Speculatlon

Beijing: China reiterated a stance
that homes are for residents to live
in, and not for speculation, keeping
to its longstanding position even as
apropertyerisisweighsondemand.

“We must adhere, to the very end,
the belief that housing is for living
in, not for speculation,” China's Ho-
using and Urban-BEural Develop-
ment Minister Ni Hong said at a
press briefing in Beijing on Satur-
day “The government guarantees
basic housing needs, and the mar-
ket fulfills other diversified hou-
sing requirements and systems, es-
tablishinga marketforbothrenting
and buying."”

This clarification came after Pre-
mier Li Qiang's government work
reportdraft omitted the slogan “ho-
using is for living in, not specula-
tion"” for the first time since 2019,
The phrase has consistently been
used by officials since 2016, and be-
came an important way for Beijing
to signal its intention to cool a then-
overheated market.

China’s property crisis reached
another low as China Vanke Co. co-
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An A\g han hound is groomed before being judged on the
last day of the Crufts dog show at the National Exhibition
Centre in Birmingham, England, on Sunday
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mesunder pressure for repayments
on private debt. While the govern-
ment proposed in a recent work re-
port to treat real estate companies
equally regardless of their owners-
hip, investors remain concerned,
sending a Bloomberg gauge of Chi-
nese developer shares down since
the start of the national congress.
While China’s property market
still has “great potential,” Ni ack-
nowledged the current difficulty is
related to issues with capital. Deve-
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Kyiv Vows ‘Never’to Surrender to Russia, Slams Pope Negotiation Call

“Our flag is a yellow and blue

pontiff to stand “on the side of des “onthe same footing and call
good” and not put the opposing si-

'NEGOTIATE WITH RUSSIA’

Pope had
fuelled angerin
Kyiv after say-

\’r

inginaninterview that
Ukraine should nego-
tiate with Russia

¥ 3F

it ‘negotiations’,

He also appeared to reference
some of the Catholic church col-
laborating with Nazi forces du-
ring World War II:

“At the same time, when it co-
mes io the white flag, we know
this Vatican strategy from the
first half of the 20th century,” Ku-
leba said. “T urge to avoid repea-
ting the mistakes of the past and
tosupport Ukraine and its people
in [hﬂlr just struggle for their 1i-
ves,” —Reuters

g o B W R

“These elec-

lopers who are severely insolvent
and unable to operate should go
bankrupt or restructure, he said.

Country Garden Holdings Co. was
recently confronted with a liquida-
tion petition in Hong Kong, while
China Evergrande Group was wo-
und up in January: Ni also said the
government will push for the sales
of completed homes, and reform
basic mechanisms for property
fundraising and sales, without gi-
ving details. —Bloomberg

HK Fast-Tracks
New Security Law
at Beljing’s Urging

Hong Kong: Hong Kong is fast-
tracking new security legislation
that would impose life sentences for
crimes such as treason and give poli-
ce expanded powers amid increased
pressure from Chinese leadersto get
the process wrapped up quickly.
The 212.-page bill was published by
the government and debated in has-
tily arranged sessions in the city's
legislature on Friday The govern-
ment sped up the process after se-
nior Chinese officials attending the
National People's Congress urged
the law's passing, with leader John

Lee returning
5

early from Be-
jjing to Hong

Kong.
It was the
first time a
Approval of the draft law was
legislationisn't cazetted and
indoubt after debated in the
authorities Legislative
previously took Councilonthe
steps to ensure same day sin-
only “patriots” ce the former
could stand for British colony
elections returned to

Chinese rule
in 19497, according to a review of
lawmaking records.

Approval of thelegislation isn't in
doubt after authorities previously
took steps to ensure only “patriots™
could stand for elections. The new
law will provide authorities with
wide-ranging tools to minimize dis-
sent in the city, following Beijing’s
imposition of a national security
law in 2020 in the wake of pro-demo-
cracy protests. —Bloomberg
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27 oR courteous Western leader (7) 1 glanced over (7) 2
21 TV chef James has current 2 Joon in "Banny & Joon” (9) :
drink {7) 3 compel the need for (11) T
. . 23 Woma engaged by stunning 4 striped minnow (9) :
recipe fit to eat & enoradic (8
29 25 5ome Roman gathered & ff;:arﬁf |
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9 Maureen is OK possibly about new
10 Framework in feature of Scottish
11 Musical aptitude starts to emerge
12 Awful delay around here laid bare

13 Foolish American figure touring

group of subscribers (7.4)
thing used in winter sport (7)
landscape for tall fern (7)
after recording (3)
describing some cakes? (7)

southern island (7)

14 Sound of a steer? (3)
15 First appearance from bishop with

1 Mikeintrouble with inclinationina 17 Two lines penned by important

d

18 Temporary summer garments
largely (5)

20 Onreturn, notice a Pakistani ex-
cricketer (5)

22 Sort delicate material with no end

0

24 Contribute wine and maney first off (7}
25 Illusory things? Gamer is misled (7)
26 Limited objective in part of India (3)
27 Companion has arole that's
changed in disorder? (7)

28 Very disagreeable din around cen-

ancer Gene (5)

f threads (3)

the fore. B Oversold. 11 Racy.
14 Pram. 15 Negociant. 16 Rof.
17 Coil, 18 Cashmere. 20 Neon.
21 Acutely. 22 Greece. 24 Spear.
26 Crumb. 27 Howl.

ACROSS: 1 Commando. 5 Tattoo. RAF NEC ED SKI TER
9 Top heavy. 10 Mantle.

12 Feet. 13 Calashiels. 15 Nurs- MM ATE NEE ES ISH
ery school. 19 Argumentative,

23 HoCus-pocus, 25 Scar. SON FIT ZEB MAS LO
ig Evtaﬂeﬂ.gliisﬁﬁﬁcglutﬂ

atery. yllable.
DOWN: 1 Cut-off, 2 Maple. UL RS [EWXD DD (S
3 Axed. 4 Deviate. & Abash. 7 To Yeatenday's Anawers: | BRICEST 2 HEARTILY 3. UNDERATOOK
d VILLAIN 5 LOCATOR 4 ODOROLS 7. SLAECES [l

EThe Daily hMall

ET will carry the names of winners for
Hidato and 7 Little Words every day.
Please whatsapp your solutions for both
to 79 01 01 01 74 with your name and city.
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ertech

For comprehensive and

insightful stories about all
things startups and technology,
log on to www.ettech.com

TIAGO FORTE

@FORTELABS
Prioritizing urgent
tasks gets you
through the day
but aligning tasks
with long-term
goals secures your
future

TechBuzz

Bansal Puts $2m
In OppDoor via
VCThree State

BENGALURU: Flipkart
founder Binny Bansal has
invested just under $2 mil-
lion in his new venture Op-
pDoor through his venture
fund Three State Ventures,
according to recent Singa-
pore filings reviewed by
ET. The capital infusion has
happened across multiple
tranches over the past few
maonths, the filings
showed. The latest cash in-
fusion was in February:.
Three State Ventures is the
investment vehicle of Bin-
ny Bansal sponsored
through his personal capi-
tal. OppDoor is a software
services platform that
aims to help emerging on-
line retail brands expand
globally. The latest invest-
ment may be relatively
smaller in size but indi-
cates the bet the lIT-Delhi
alumnus is taking on his
new venture, Bansal re-
signed from the Flipkart
board in January, formally
ending his ties with Flip-
kart. He has been using
capital from the Flipkart
share sale to fund his ven-
tures that in turn invest in
other startups. Anemail
sent to Bansal did not im-
mediately elicit any re-
sponse. It's not clear yet if
he will raise capital from
external investors for his
venture. OppDoor has also
been in talks with former
senior Flipkart group exec-
utives. Simultaneously, it
has made several hirings in
Bengaluru for various
roles. Bansal shifted base
to Singapore after exiting
from the operating role in
Flipkart in 2018. Cure-
foods, PhonePe and Acko
are among his top startup
bets where he has putin
significant capital aver the
Vedrs. —Digbijay Mishra

$8.9b

Estimated value of global
IT OLED market in 2029. It
is expected to grow from
$2.5 billion in 2024. -omnia

ANIMISHA

A9] Partners on Track to Raise its
Largest Fund at $700-750 million

New fund will be among the fastest scaleups in terms of fund size for a domestic investment fund

Mumbai: Homegrown investment
fund A9 Partners — which has back-
ed companies like Digit Insurance,
HealthKart, Blue Tokai Coffee, and
Paper Boat, among others — is in the
process of raising its largest-yvet fund
at $700-750 million, three people inthe
knowsaid. This will be among thefas-
test scaleups in terms of fund size for
a domestic investment fund amid a
broader appetite for the India market
among limited pariners.

“Ad1 hasexpressed toits LPs(limited
partmers, or sponsors in funds) that
they are aiming to raise their third
fund at $700-750 million... They will
launch and market the fund after a
few months,” one of people in the

Samidha.Sharma@timesgroup.com ON TH E M UN EY

BigBasket, Flipkart
Quicken Delivery to

know said. AY1 Partners began life in
2018 and had racked up $350 million
for its maiden fund. Three years later,

it picked up £550 million for its second
fund todeploy across late-stage ventu-

re and early-growth funding rounds.

Counter Quickcomm

Non-metro users are increasingly looking at
products that could be delivered in few hours

Soumyajit Saha

Bengaluru: Online grocer BigBas-
ket and ecommerce major Flipkart
have both cut down on their delivery
timeline over the past two months
amid increasing competition from
quick commerce firms like Blinkit
and Zepto and rising consumer de-
mand for speedv delivery even in
non-metrocities,

Tata Digital-owned BigBasket in
January announced its rebranding
for slotted delivery service, which al-
lows users to pick a slot to get their
oroceriesdelivered, to “Supersaver”,
promising to deliver products in un-
der two hours. Walmart-owned Flip-
kart has also kicked off same-day
delivery of products across seve-
ral categories at no extra cost in
20 cities, BigBasket has re-
placed all of its delivery
vans with bi-
kes and ma-
kes all of its pr—————=
deliveries
from its dark
stores, Hari I
Menon, cofo-
underandchi- |
ef executive |
of the firm,
told ET.

[t also re-
desighed .
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pacity and removed ‘bays’ used to lo-
ad vans in itsdark stores to make spa-
ce for more stock keeping items
(SKUs). Menon said the dark stores
can service over 30,000 SKUs now,
compared to about 10,000 earlier:

“Our cost hasn'tshotup, as the blen-
ded cost of running a fleet of vans
and bikes is higher than the cost of
running afleet of just bikes,” he said.
Hemant Badri, senior vice president
and head of supply chainat Flipkart,
said the ecommerce giant has taken
“meticulous” planning and levera-
oing on technology to bring same-
day delivery to 20 cities.

New Plan

* BIGBASKET REPLACES all
delivery vans with bikes

REDESIGNS CARRYING
baskets to raise capacity

Co'sdark stores can ser-
vice over 30k SKUs

now, com-

pared to
about 10k
earlier

Flipkart
as kicked
off same-day
delivery at no
extra costin
20 cities

SIDDHARTH

A91 PARTNERS
racked up $350m for
its maiden fund

THREE YEARS later, it
picked up $550m for
its second fund

SO FAR, it has invested
haif of the capital from
Fund-1l across 9 firms

ANDY WARHOL. Doliar Signs: Siddharth

So far it has invested half of the capi-
tal from Fund-Il across nine compani-
es and is expected to close another de-
als in the coming months.

Founded by former Sequoia Capital
India (now Peak XV Pariners) part-

Fashinza,

ners Abhay Pandey, VT Bharadwaj
and Gautam Mago, A91 focuses on in-
vesting companies across technology,
consumer and financial services.

Thefirm’stalkstoraisecapital come
inthe backdrop of other domestic big-
gies also lining up fresh drv powdern:
ChrysCapital and Kedaara Capital,
for example, are likely to close any-
where between $1-2 billion India-dedi-
cated vehicles this year:

Despite tech-led venture funds lag
oing behind in cash distributions to
LPs. diversified investiments firms ha-
ve been able to shore up a high level of
interest from global sponsors. Seen as
more conservative and private equity-
like, these funds have been providing
consistent and stable returns to LPs.

FOR FULL REPORT,GOTO
www.economictimes.com

Virgio

to Return Majority
Capital after Pivots

An insider sees more ventures, planning
major pivots, doing the same going forward

Digbijay Mishra & Pranav Mukul

Bengaluru | New Delhi: At least
two well-funded startups — Fas-
hinza and Virgio — backed by the
likes of Accel and Alpha Wave ha-
ve inifiated a process to return
most of the capital they hadraised,
after a change in their business
models, people aware of the matter
said.

Both had failed tofind traction
in the original business plans
for which they had raised the
funds and so are now returning ¥
partof the money, the people sa-
id. This comes after a record-
breaking funding cycle through
2021 and parts of 2022 before inves-
tors across the globe turned cau-
tious while allocating capital.

Gurugram-based Fashinza a
B2B fashion startup which was
last valued at around $300 million
—1sreturning capital to investors
and is tryving to become a “manu-
facturingstartup” inthe same spa-
ce, Indoing so, the company will al-
soseeareductioninitsvaluations,
the people said.

Fashinza cofounder and chief ex-
ecutive Pawan Gupta confirmed
the development to ET.

Former Myntra CEO Amar Naga-
ram’s fashion venture Virgio,
which raised close to $40 million in
multiple tranches, has also begun
the process of returning a part of
the remaining capital to investors,

ReturnTrip

FASHINZA

Coistrying
to become a
manufactur-
ing startup

IS returning
capital to
investors

Firm was last valued at
around $300m

SIDDHARTH

after turning the
focus tocircular fas-
hion, which promo-
tes sustainable practi-
ces like recycling, up-
cycling and reducing waste in the
fashion industrv. Virgio also rai-
sed funds from Accel, Alpha Wave,
Prosus Ventures and others.
Bengaluru-based Virgio in Janu-
ary concluded a buyback of 12.4%
of its shares “to optimise the capi-
tal structure” of the company, ac-
cording to regulatory filings sour-
ced from Registrar of Companies.

FORFULLREPORT,GOTO
www.economictimes.com

RBI ups Scrutiny on Credit Cards

Central bank wants
to regulate
cobranded credit
cards, say sources

Pratik Bhakta & Ajay Rag

Bengaluru | Mumbai: The Reserve
Bank of India's strict scrutiny of co-
branded credit cards — a sector that
has seen strong growth recently - in
recent times is aimed at preventing
backdoor entry into the highly regu-
lated credit card industry, people awa-
reof thesituation told ET.

The central bank wants to streng-
then regulations on cobranded credit
cards, they said.

*“This is not the first time the regula-
tor has called out data sharing betwe-
en cobranding pariners... It wants
brands tojust be sourcingchannels or
marketing channels for cobranded
cards and not to be used by unregula-
ted companies as a backdoor entry in-

IBM Bullish on New Ahmedabad, Kochi
Labs, Looks to Double Hiring this Year

New centres driving a lot of the solutions used on IBM’'s flagship Al platform Watsonx

BeenaParmar &
KR Balasubramanyam

Bengaluru; IBM is planning to ex-
pand product development in India
beyvond the country’s top-tier cities
and double hiring largely at its two
new labs and client innovation cen-
tres in Kochi and Ahmedabad, a se-
nior executive said.

“Kochi is the fastest growing lab
forus. In two years, we have doubled
our capacity there, And theseare
highly paid jobs ... so we are
seeing good success both in
Ahmedabad and Kochi,”
sald Dinesh Nirmal, se-
nior vice president (prod-
ucts)at IBM Software,

IBM has five labs in In-

to the highly regulated credit card
sector,” said the founder of a fintech
startup that operates in this space.
Non-banking finance companies
{NBFCs) have been seeking regulato-
rv nod for credit card issuance for ve-
ars but the regulator only allows a
handful of banks to issue these cards,
the person pointed out.

The RBI wants cobranded cards to
grow. but wants to ensure the growth
happens in a regulated fashion, the
founder added.

Inadirective issued on March
7, the central bank told all co-
branded card issuers to _
prominently carry the g™
name of the issuing
bank. It has also asked aq
the cobranding partner L]
not to have access to ,‘_
any transaction in- -
formation of the cus-
tomerusingthecard.
In another circular
issued on March 6,
the RBI barred banks
from entering into ex-
clusive arrange-
ments with card net-

@ caReFuL STEPS

The RBIwants
e cobranded
 (3rls togrow,
but wantstoensurethe
growth happensinaregu-

lated fashion
AFOUNDERSAID

works like Visa, Ame-
» rican  Express, and
' Mastercard with the
' objective of providing
Y customers with multiple
card network options.
Last month, thecen-
tral bank had rest-
ricted business and
commercial pay-
mentsthrough cre-
dit cards. B2B ven-
dor payments
through credit

“Hochi is the fastest growing
' lab for us. Intwo years, we

have doubled our capacity
there. And these are highly paid
jobs....so we are seeing good suc-
cess both in Ahmedabad and Kochi”
DINESHNIRMAL
Senior VP (products),
IBM Software

chiand Ahmedabad thataredriving
a lot of the solutions used on IBM's
flagship Al platform Watsonx.,
Speaking to ET, the executive said
the new hiring will be in thousands.
“By the end of this year, we will dou-
ble the hiring through mostly cam-
puses because that's where we are
getting the good talent.,” Nirmal
said, adding that “we have tie-ups
withuniversities and once they (new
recruits) come in, we will also put
them through rigorous training”™.
IBM is expanding in Bengaluru,

¥ dia including a cen-
tral facility in Benga-
luru, two smaller

facilities in too, but here it is not easy to get tal-

Pune and ents unlike in tier-2 cities like Ah-

/" Hyderabad medabad and Kochi, Nirmal said.
and the “InBengaluru, hiring is not swift as

new cen- wewould like itto ... It is harder to

/ tres in Ko-  hire and retain talent in Bengaluru,

;' N NARASIMHA MurTHy  Butin places like Kochi, the vibran-

cy is different. It has been a really
eood experience for us to be in Ko-
chi.” “In tier2 cities, there is tre-
mendous enthusiasm to be back in
office,” he said in response to a que-
ry dealing with work-from-home re-
quests from employees. *Collabora-
tion really drives innovation. It (Ko-
chi) is a yvoung lab, most of these are
freshers, They want to come into the
lab and code,” the executive said.

Kochi will become one of the most
critical development centres for the
American multinational in the
next five years, he said. “We will
continue to bring talents to Ahme-
dabad and Kochi. Both are core to
our future strategy.”

FOR FULL REPORT,GOTO
www.economictimes.com

cards were amounting to 230,000
crore per month, almost 20% of the
total credit card spends, according
to industry estimates. Ilthascometo
a halt now.

Almost every large brand offers a
credit card to its customers through
cobranding arrangements.

ET reported on January 12 that
Swiggy has already issued around
120,000 HDFC Bank cards and Tata
Neu has 1ssued around a million of
them. ICICI Bank has issued more
than 4.7 million cards through Ama-
zon Pay, as of December 2023. For con-
text: ICICI Bank hasoverall 16 million
cards and HDFC Bank has around 20
million cards issued, RBI data shows.

Currently the total number of credit
cards in the country standsat 99.5mil-
lion, up from 70 million in January
2022, The credit card outstanding has
shot up to 2.5 lakh crore compared to
71.51akh crore a year back.

“The regulator is concerned around
theenduse of credit cards, beit corpo-
rate use cases or retail use cases...
That is why vou see all these regulato-
ry actions taking place,” said the star-
tup founder quoted above.

While commercial
segment sales may
drop on poll focus, high
iInventory may hurt
consumer segment: IDC

Himanshi.Lohchab
@timesgroup.com

Mumbai: The upcoming general
elections shall impact the sales
of laptops, desktops and other
IT hardware in the first
half of 2024asthe govern- =
ment will slow down IT

procurement spending,
industry experts told ET.

In the commercial seg-
ment, I'T hardware sales
in the first half of the ca-
lendar vear are expected
to remain flattish at the
vear-earlier levels of abo-
ut 2.9 million units which was al-
ready comparatively weak, ac-
cording to data from market
tracker firm International Data
Corporation (IDC). When com-
pared tothefirst half of calendar
vear 2022, the segment might see
a decline of 24%, IDC said, Con-
sumer sales might also follow a
similar pattern as sales might
drop by 17% to 3.4 million units
when compared to the first half
of 2022, IDC predictions showed.

“While focus on elections is ex-
pected to slow down the IT procu-
rement in the commercial seg-
ment in 1H24, low market senti-
ments and high channel invento-
ry is expected to be a hurdle for
consumer segment,” said Bha-
rath Shenoy, principal analyst,
client devices, at IDC India.

The computersand peripherals
market has remained flat with
growth percentages aslowas 1%
over the last three vears. In
terms of volumes, total sales ha-
ve hovered around the 13-14 mil-

IDCPREDICTIONS
Consumer sales
might follow a
similar pattern
assalesmightdrop by 17%
to 3.4 millionunits when
compared to 1Hof 2022

Will pay balance
once rights issue
funds are available,
says company

Our Bureau

Bengaluru: Byju's has cleared sa-
laries for a section of its employees
in full and the rest in parts, accor-
ding to company communication
to staffers, even as the edtech firm
continued to struggle for cash
amid a battle with investors over
the usage of rightsissue proceeds.

Foruptoacertainsalary level, the
company cleared the pavments in
full on Friday evening, while for
the rest of the staffers, pavments
were done in parts.

“We processed part salaries for
evervone for February late last
night (Friday) to the extent of capi-
tal we could get outside the rights
issue. The company will pay the ba-
lance once the rights issue funds
are available, which we expect
shortly” Byju's told emplovees in

‘ —:;/,'.;-___. z

IT Hardware Sales
may Drop as Govt

Pares Expenditure

In Numbers

B 1H2022 WM 1H2024

% CHANGE 1H2022-1H2024
Consumer 1?‘:5

Commercial XT3N

Sounce: IDC India

L

lion mark with the second half
of the vear contributing a larger
share of the volume due to the
festive season.

The first half is seasonally we-
alk due topile-upof inventory. Ho-
wever, there have been some out-
liers. The pandemic year was one
of the largest selling periods de-
spite several global supply chain
restrictions. Analysts said the
pandemic created a new demand
for learn/work-from-home ne-
eds, which translated to high sa-
les that subsided in subsequent
years.

Even in 2023, the July-Septem-
ber quarter turned out to be the
best-yet quarter with PC sales re-
aching 4.5 million. But this was
because brands started hoarding
inventory before the November1
deadline when the government
was expected to enforce some
new importrestrictions —adeci-
sion that was later overturned.

The election year is expected to

further impact the growth mo-
mentum since major bulk orders
in the commercial segment sales
come through government pro-
curement for administration,
educational and social scheme
services, analysts said.
“We believe the government’s fo-
cus on digital India will play out
well for the electronics market,
especially on the smartphone si-
de,” said Shilpi Jain, senior ana-
lyst at Counterpoint Technologi-
es Market Research.

Byju’s Clears Feb

Pay for Some, Rest
in Parts Very Soon

anemail, which ET has seen.

In a separate note on Sunday to
the employees whose salaries have
been cleared in full, the company
said it has processed the payment.
“However, due to vesterday being a
second Saturday and on account of
the long weekend, we expect the sa-
laries to be reflected in your acco-
unts on Monday. We sincerely apo-
logise for any inconvenience cau-
sed by this delay and are grateful
for vour understanding,” it said.

Bviju's had told staffers on March
2that itwasnot beingable topay sa-
laries on time as certain investors
forced the company to park the
rights issue proceeds in an escrow
account.

Govt Equipping100+ Colleges with
Cutting-edge Chip Design Tools

Centre provides EDA tools from Siemens EDA, Synopsys and Cadence

Suraksha.P@timesgroup.com

Bengaluru: Ina bid to prepare talent
for the developing semiconductor
ecosystem in the country, the govern-
ment is equipping over 100 colleges in
India with Electronic design automa-
tion (EDA) tools from Siemens EDA,
synopsys and Cadence, country
heads of these chip design software
companiestold ET.

Training with these tools ensures
that when the students graduate,
they're industry-ready; thev said.

There are only a handful of compa-
nies in the world that make these tools
and there isn't a single chip in the
world that can be designed without
theuseof these tools.

While Siemens has been working
with the IT ministry tocreate an EDA
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toolsgrid asapartof design-linked in-
centive scheme for chip startups, asa
part of Symopsys Academic & Re-

search  Alliances (SARA) pro-
gramme, Synopsyvs has partnered
with IIT Bombay, Indian Institute of
Science, and Jadavpur University to
develop talent for the chip industry
and address workforce shortage.
Meanwhile, 350 engineering colleges
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Way Forward

Q India needs a skilled
workforce who can work
=~ for the proposed chip units
=% inthe country

Ruchir Dixit, country
manager, Siemens EDA

in India have accesstoCadence’ssuite
of EDA tech. Ruchir Dixit, country
manager, Siemens EDA, told ET, India
needs a skilled workforce who can
work for the proposed chip units in
the country, The government’s Chips
to Startups initiative has equipped
over 100 academic institutions in the
country with EDA tools from Sie-
mens EDA and others, he said,




