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of India” before being deployed
for users on the Indian internet,
the government said.
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ADVISORY SAYS

FIRST-OF-A-KIND ADVISORY SIGNALS FUTURE OF REGULATION: MoS IT

MeitY Approval Must for Cos
to Roll Out Al, Gen Al Models

OpenAl Disagrees
with Elon Musk
Over Lawsuit
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users of unreliable | 2/ wamn
output Y sers
Software, platforms iﬁgﬁ;ﬁf
used to generate deepfake to '
deepfake need to impact elections §
embed metadata in in any way

all such content

Govt advisory comes days after a

'biased’ response from Google's i

ﬂ social media user had flagged
/

Gemini Al on PM Narendra Modi

(MeitY) issued a late night advi-
sory on March 1. a first-of-its-
kind globally. It asked all plat-
forms to ensure that “their com-
puter resources do not permit
any bias or discrimination or
threaten the integrity of the

Our Bureau

New Delhi: The government
will meet founders of startups
and senior executives from Go-
ogle India on Monday to hear
their views on the delisting of
several Indian apps from the se-
arch giant’s Play Store and find
a solution. The meeting is sche-
duled to be held late in the day
On Saturday, communications
and information technology mi-
nister Ashwini Vaishnaw said
the removal of apps in such a
manner could not be permitted.
“India is very clear, our policy is
very clear ... our startups will
get the protection that they ne-
ed,” he told a news agency. “1 ha-
ve already called Google, I have
already called the app develo-

electoral process™ by the use of
Al, generative Al, LLMs or any
such other algorithm.

Though not legally binding.
Friday's advisory is “signalling
that this is the future of regula-
tion"”, union minister of state for

pers which have been delisted,
we will be meeting them next we-
ek, This cannot be permitted.
This kind of de-listing cannot be
permitted,” he said.

The government would work
with both sides to find a solu-
tion, a senior official told ET.

Minister of state for electro-
nics and IT Rajeev Chandrasek-
har alsoquestioned Google'sde-
cision to delist the apps from its
Play Store. The removal of apps
in such a manner “impacts the
government's goal of Keeping
the internet open and making
sure consumer choices are not
distorted and there is no market
power abuse”, Chandrasekhar
said. “Thisisanareaof ongoing
concern.”

Restrictive Policies »» 7

OpenAl “categorically
disagrees” with the
lawsuit Elon Musk filed

againstthe company, according to
an internal memo sent to staff. Its
chief strategy officer Jason Kwon
pushed back at Musk's suggestion
that startupis "ade facto subsidi-
ary” of investor Microsoft. »» 7

electronics and information
technology Rajeev Chandrasek-
har said. “We are doing it as an
advisory today asking vou (the
Al platforms) to comply with it.”

Warning Mechanism »» 7

Govt to Meet Google, Startup Execs
Tomorrow Over App Delisting

Communications & IT minister Vaishnaw says such a move can't be allowed

Google Restores
Some Apps
on Play Store

Our Bureau

New Delhi: Google reins-
tated some of the apps on
its Play Store on Saturday,
a day after the Android-
maker delisted them
from the marketplace ci-
ting “non-compliance”
with its billing policy:
The restored apps inclu-
ded Info Edge India's
Naukri, 9%acres and
Naukri Gulf, and People
Interactive's matrimoni-
al platform Shaadi.
"Many Info Edge apps are
back on the Play Store,” In-
fo Edge founder and vice-
chairman Sanjeev Bikh-
chandani wroteon X.

Next Course of Action »» 7

RAVEENDRANTO STAFF

‘Unable to Clear
Salaries via Funds
from Rights Issue’

Embattled edtech Byju's foun-

W Sounding the poll bugle for
2024 polls, the BJPan-
nounced 195 candidates for

LS seats including PM Narendra Modi

from Varanasi, Amit Shah from Gand-
hinagar and Rajnath Singh from Luck-
now. Jatin Takkar reports.

Modi-Nitish
Camaraderieon
Full Show in Bihar

The old camaraderie be-
'@1 tween PM Marendra Modi
and Bihar CM Nitish Kumar
was back and on full display atarally in
Aurangabad with the latter assuring
that heisis here tostay inthe NDA fold.
Rakesh Mohan Chaturvedi reports.

A Web of Wires

Models present creations by Noir Kei Ninomiya for the Women Ready-to-wear Fall-Winter
2024,/2025 collection as part of the Paris Fashion Week, in Paris on Saturday.

der Byju Raveendrantold
employeeson Saturday thatthe
company isstillunable to
processsalaries.Inaninternal
memo, he blamed a select few
investors, and said the amount
raised through the rights issue
is locked ina separate account
and hence can't be used to clear
salaries. “Last month we faced
challenges due to lack of capital,
and now we are experiencing a
delay despite having funds,”
Raveendran wrote in his noteto
staff. On February 27, the NCLT
initsorder had asked Byju's to
keepthe funds from the rights
|SSuUe In a separate escrow
accountand not touse them
unless autharised. »» 3

AFP

Ultra Rich ChaseZXlcr-plus Supercars on Luxury Drive

Auto makers shift into overdrive as demand for top-end vehicles grows, fuelled by younger population; JLR models leading race

hini, and Aston Martin.
Carmakers said increased wealth
creation, particularly among
younger people, is driving the
increasing demand for top-end

Lijee.Philip@timesgroup.com

Mumbai: Luxury carmakersare
increasingly rolling out models
priced north of ¥1croreasthe
country's growing ultra-high net
worth (UHNW) population seeking

vehicles, or TEVs,

Itis a global trend that is beco-
ming more visible in India current-
Iy, they said.

“Our customers are increasingly

preferring higher spec and top-
end vehicles which are priced ¥1.5
croreand above,” said Santosh Iyer,
managing
director

discerningexperiences snap up
such supercars like never before.

Carmakers such as Mercedes,
BMW, Audi and Toyvota rolled out
eight new models with eight-figure
price tags in 2023, taking the num-
ber of such models inthe country
to 31, according todata collated by
Jato Dynamics.

The data does not include models
from super-luxury carmakers such
as Rolls-Rovee, Bentley, Lamborg-

Source: Jato Dynamics

Takineg A Nt | Number of
a g cou t models above |
M 2022 #1 crore for
M 2023 luxury car
i makers
Mercedes BMW Audi  Land Jaguar Toyota

Rover

Total sales of luxury
cars above 71 crore

(21%

growth)
154 186

1
I

and chief executive of Mercedes
Benz India, which has 10 models
priced above 1 crore, up by two
maodels over 2022.

According toJato Dynamics,
salesof carspriced ¥1croreor
more grew 21% on year to 186 last
calendar, primarilv driven by sales
of Jaguar Land Rover,

Amongst the highest selling
super-premium cars in 2023 were
the Land Rover Range Rover priced
at74.17crore, with asale of 43 units,
and the Land Rover Defender
priced at¥2.34 crore with asale of
40 units, data collated by the auto-
motive market research firm
showed.

Superior Tech, Personalisation »» 7
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PIYUSH GOYAL

COMMERCE AND INDUSTRY MINISTER

‘We Have Been Able
to Protect India’s
Interestsat WTO’

Progress made on
key issues despite
demands not being
met, says minister

Commerce and industry mini-
ster Pivush Goval has termed as
“good” the outcome of the
WTO’s 13th ministerial confe-
rence even though it ended wit-
hout a decision on India’s key in-
terests of agriculture and fishe-
ries. Goyal said he was going
back “fully satisfied” as the
objectives with which he came to
Abu Dhabi were largely met.
Edited excerpts of an interview
with ET's Kirtika Suneja:

Are yvou satisfied with the out-
come?

It is a good outcome and we are
completely satisfied. Progress
was made on several contentio-
us issues and India continues to
retain full policy space for the be-
nefit of our farmers and fisher-
men. We have been able to pro-
tect India's interests.

What were the problematic is-
sues in agriculture and fishe-
ries?

There were no problematic issu-
es in agriculture as we have a pe-
ace clause on public stockhol-
ding and our procurement of
orains for distribution to the po-
or continues uninterrupted and
without hindrance.

On fisheries, we found several
ambiguities on the proposals
that were on the table, more par-
ticularly some of the subsidies

By and large the ob-

jectives with which
we had come to Abu Dhabi

arelargely met and we go
back fully satisfied

that certain countries give were
sought to be excluded, defini-
tions were not satisfactory and
several areas where deeper con-
sultations and greater degree of
flexibility is required toensurea
fair and balanced agreement we-
re not possible in such a short pe-
riod of time. By and large the
objectives with which we had co-
me to Abu Dhabi are largely met
and we go back fully satisfied.

Arethereany concernsonthe
ecommerce moratorium get-
ting extended?

We are not necessarily opposed
to it fully We were seeking that
they should have discussed in
the intervening period between
MC12 and MCI13 the scope of
ecommerce moratorium, areas
to be covered and excluded, and
study its impact on different eco-
nomies.

‘No Offensive Interest Per Se' »»7

DEMANDS ON FARM AND FISH SUBSIDIES NOT MET

WTO Meet a Mixed Bag for India
W Mewand non-trade issues were pushed out of outcome of WTO's
E 13th ministerial conference but demands on farm and fish

subsidies have not beenmet. Kirtika Suneja reports, »» 3

METAL, HEALTHCARE AND FMCG STOCKS SHINE

Indices Touch
New High During
Special Session

BSE 100 GAINERS & LOSERS

O %Change () %Change
Max Healthcare Info Edge

Havells India APL Apollo Tubes

Tata Steel ME&M

Varun Beverages Pidilite Inds

ZEEL Sun Pharma

Trading session

held to test disaster
management systems
of stock exchanges

Our Bureau

Mumbai: India’s stock indices
surged to new highs in thin tra-
de on Saturday, when the ex-
changes conducted a special tra-
ding session to test their disas-
ter recovery systems.

The BSE Sensex rose to a new
all-time high of 73.994.70 before
settling at 73.806.15, marking an
increase of 60.80 points, or
0.08%. On the National Stock
Exchange, the Nifty50 closed at
22.378.40, up 39.65 points, or
(0.18%, after reaching a fresh pe-
ak of 22,419.55.

An increase in metal, auto, he-
althcare and FMCG stocks pri-
marily drove the surge, Despite
concerns over valuation, mid-
and small-cap segments conti-
nued to rally, with both the BSE

Midecap and Smallcap indices
advancing by nearlv 0.7%.

Buoyed by favourable data —
strong GDP growth and inflation
showing signs of moderation —
Indian markets continue to tra-
de at premium valuation, with
most of the sectors and shares
remaining “quite overvalued”,
said Shrikant Chouhan, head of
research, Kotak Securities, “In
the near term, geopolitical ten-
sions, monsoon forecast, rural
recovery and general elections
would be the kev events to watch
out for,” he said.

Trading volumes remained no-
tably low, as a majority of insti-
tutions opted out of the session
due to the holiday. Turnover on
the BSE was REs 1,079 crore com-
pared with the previous 10 days’
average daily turnover of Rs
8,000 crore,

Tata Steel shares, the top per-
former among Sensex stocks,
surged nearly 4% to their 52-we-
ek high of Rs 156.10 following a
block deal of about 7.41 million
shares. The stock has gained
10% in three sessions.

‘Sentiment Remains Positive'»» 7

AMID TOP-LEVEL MANAGEMENT CHURN...

Cos Open to Hiring Laid-off CX0s
Many Indian companies are looking to hire senior exec-
ﬁ utives who may have been laid off for reasons beyond

their control. Rica Bhattacharyya reports. »» 3
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The announced names include those for 51 seats in UP, 20 in West
Bengal and five in Delhi: 28 women and 47 youth figure in the first list

34 Ministers in BJP’s
List of 195LS Candidates

Shah to contest from Gamhl'lir, Sinha
Gandhinagar and Request Nadda
Rajnathfrom LUCKNOW  ¢g Relieve

Them of Duties

New Delhi: Two sitting BJP
MPs - former Union Minis-
ter Jayant Sinha and crick-
eter-turned-politician
Gautam Gambhir - on
Saturday requested party
chief JP Nadda torelieve
them of electoral duties
ahead of the 2024 Lok
Sabha elections.

Both Sinha and Gambhir
made this announcementin
a postonsocial media
platform X.-ops

Jatin.Takkar@timesgroup.com

New Delhi: Sounding the poll bugle
for 2024 polls, the BJP announced as
many as 195 candidates for Lok Sab-
ha seats including Prime Minister
MNarendra Modi from WVaranasi,
Amit Shah from Gandhinagar and
Rajnath Singh from Lucknow:

The list also included two former
chief ministers - Shivraj Singh
Chouhan(Madhyva Pradesh)and Bi-
plab Deb (Tripura) - as well as Lok
Sabha Speaker Om Birla, who will
fight again from Kota in Rajasthan.

Chouhan has been fielded from Vi-
disha and Deb from Tripura West.

In the first list, the BJP dropped
three Union Ministers, including
John Barla and Meenakshi Lekhi.

Besides Lekhi, the party alsodrop-
ped three other MPs from Delhi -

195 candidates 28 women,

from 16 states 47 leaders

and two UTs under the

announced age of 50 and

34 Union Minis- | 37 members

ters, two former from tl‘lE_ﬂEC

CMs and Lok community

Sabha Speaker One Muslim

More than 30 '1;35 “EE? Rakesh Mohan Chaturvedi
sitting MPs elded from & JayatriNag

dropped Kerala

including three 7 Ministers New Delhi| Kolkata: The old cama-
Union Ministers. | MPs from raderie between Prime Minister Na-
Lekhi and John Rajya Sabha rendra Modiand Bihar Chief Minister
Barla among fielded in Lok Nitish Kumar was back and on full dis-
them Sabha play at a rally in Aurangabad with the

latter assuring that though he had
“vanished” in between, he is here to
stay in the NDA fold. Inauguratingand
laying the foundation stone of various
infrastructure projects worth Rs 21,400
Crore, Modi said the environment of
lawlessness, insecurity and fearisover
and the dreams of some parties to loot
the state have now been shattered.
Welcoming the prime minister to Bi-
har for the first time since the NDA co-

Besides them other ministers
whose names were announced in-
clude Jitendra Singh, Gajendra
Shekhawat, G Kishan Reddy, Kiren
Rijiju, Arjun Munda.

Announcing the list, BJP Natio-
nal General Secretary Vinod Taw-
de said the party is confident that it
would form the government for the
third term under the leadership of
Prime Minister Narendra Modi
with a much bigger mandate.

He also said that the partv has be-
en working on further expanding
its footprint across various states
and alsoto strengthen the National

Our political bureau

New Delhi: The Centre on Saturday
signed a tripartite agreement with

Democratic Allianee. Tipra Motha and the Tripura go-
Thelist included 28 women and 47 vernment to bring a “lasting solu-
voung leaders, he said. tion” tothe problemsof thestate’sin-

digenous people.

With this, the government has re-
spected history, corrected past
wrongs, and accepted the present re-
ality to proceed towards a brighter
future, union home minister Amit
Shah said after the signing of the ag-
regment.

“1 assure all stakeholders of Tripu-
ra that you won't have to fight for vo-
ur rights anymore. The government

The announced names included
those for 51 seats in Uttar Pradesh,
20 in West Bengal and five in Delhi.

Bhojpuri singer and actor Pawan
Singh has been fielded from Asan-
sol in West Bengal.

In Uttar Pradesh, the party has fi-
elded former BSP MP Ritesh Pan-
dev from Ambedkar Nagar Lok
Sabha seat in UP while Hema Mali-
ni, Ravi Kishan, Ajay Mishra Teni,

Ramesh Bidhuri, Parvesh Verma.,
and Harsh Vardhan.

Similarly, Sadhvi Pragya Thakur
was also dropped from her Bhopal
seat. In Delhi, the BJP has fielded
Praveen Khandelwal secretary ge-
neral of Confederation of All India
Traders (CAIT) from Chandni
Chowk, Bansuri Swaraj, daughter
of the late BJP leader Sushma Swa-
raj, from the New Delhiseat, Kamal-
jeet Sehrawat will contest from the
from West Delhi, MLA Ramvir
Singh Bidhuri from South Delhi.

There are several Union Mini-

sters who were MPs from Rajya
Sabha have been fielded by BJP
from Lok Sabha seats. These mini-
sters are Bhupender Yadav - Al-
war, Mansukh Mandaviya - Por-
bandar, Sarbananda Sonowal - Di-
brugarh, Jyvotiraditya Scindia -
Guna, Parshottam Rupala — Raj-
kot, V Muraleedharan -Attingal,
Rajiv Chandrasekhar — Thiruva-
nanthpuram.

Congress leader Shashi Tharoor
is sitting MP from Thiruvananth-
puram from where BJP has fielded
Chandrasekhar

Mahesh Sharma, SPS Baghel and
Sakshi Maharaj are among those
being repeated from their seats.

In Jharkhand, former Congress
MP Geeta Koda has been fielded
from Singhbhum (ST reserved).

Modihassetatarget forthe BJP to
win at least 370 seats on its own in
this Lok Sabha election and more
than 400 for the NDA.

The Election Commission is ex-
pected to announce the poll sche-
dule later this month and the
elections are likely to be held in
April-May

of India will be two steps ahead in
creating mechanisms to safeguard
vour rights,” he said at an event held
at North Block here.

The home minister said no one can
change history but everyone can le-
arn from their past mistakes and mo-
veahead.

He said the Tripura Indigenous
Progressive Regional Alliance, po-
pularly known as Tipra Motha, and
all tribal parties have played a const-
ructiverole and the BJP government
in Tripura also worked sincerely to-

wards this agreement.

alition was stitched again with the for-
mation of a JOU-BJP government on
January 28, Nitish Kumar said he was

thankful to Modi for

v== sanctioning the rail
Inhis and road projects he
address, PM had been demanding
talkedabout for some time He
BharatRatna maintained that the
to Karpoori state is progressing
Thakur and ata rapid pace now.

said the “It is a matter of
honour was great joy for us that
forthewhole  vouhavecome to Bi-
of Bihar har.... T had vanis-

hed in between but
now [am with you. Iassure you that
am nhot going anvwhere. | will stav
with you. The work here should be
completed fast. You all know that we

Under Prime Minister Narendra
Modi's government, 11 peace and bo-
undary settlement agreements in
Mortheastern states have been sig-
ned, Shah said.

He said the peace pact with the in-
surgent group National Liberation
Front of Tripura (NLFT) was signed

RESPECTED HISTORY: SHAH
With this, the
government
has respected

history, corrected past

wrongs, and accepted
the present reality: Shah

first and that this will be the last for
the Northeast before goingtothe Lok
Sabha polls.

Tipra Motha supremo Pradyot Deb-
barma was on a ‘fast-unto-death’ to
demand a permanent solution to the
problems of the indigenous people
in Tripura. Following assurance of
the interlocutors of the central go-
vernment, he came to the national

capital and agreed for the pact.

were together from 2005 onwards and
a lot of work has been done by us,”
Kumar said.

The chief minister underlined that
he wishes for the economic well-being
of everybody. He urged his supporters
tostay united and strong, and not enga-
ge inany controversy (in the NDA fold)
and ensure a big victory.

“In the coming elections, yvou (Modi)
are going to win more than 400 seats,
Others (INDIA bloc) are trving here
and there but nothing will happen. Bi-
har is the most ancient place and with
vour backing it will grow much furt-
her and we give all the credit for that to
you,” the chief minister said.

The Prime Minister applauded Ni-
tish's words. In his address he mentio-
ned the Bharat Ratna to Karpoori Tha-

Consignment
for Pakistan's
N-programme
Seized: Officials

Our Political Bureau | PTI

Mumbai: Securitv agencies
at Mumbai's Nhava Sheva
port intercepted and seized
the consignment of a Kara-
chi-bound ship from China af-
ter it wasfound carrvingadu-
al-use consignment with im-
plications for Pakistan's nu-
clear and ballistic missile
programmes, officials said on
Saturday:.

Customs officials, acting on
intelligence, halted the Mal-
ta-flagged merchant ship -
CMA CGM Attila--enrouteto
Karachi on January 23 and,
during its inspection, found
that the consignment had a
Computer Numerical Cont-
rol (CNC) machine, manufac-
tured by an Italian company,
known for its precision and
efficiency controlled by a
computer system.

A Defence Research and De-
velopment Organisation
(DRDO) team examined the
consignment and confirmed
its potential usage in Pakis-
tan's nuclear initiatives, no-
tably inmanufacturing cruci-
al components for missile de-
velopment, the officials said.

AFTER CANCELLING POLICE CONSTABLE EXAM

UP Cancels RO, ARO

BENGALURU CAFE BLAST

Bespectacled Man Wearing Mask, Cap
Seen Leavmg Exploswes Bag, Says CM

Our Political Bureau

Bengaluru: A bearded man wea-
ringamask, capand aspectacle was
behind the blast at a cafe in Benga-
luru'stech hubof Whitefield on Fri-
day afternoon, Chief Minister Sid-
daramaiah said, attributing his in-
formation to the intelligence gathe-
ring from the CCTV footage.

It was this man who came by a
bus and carried the bag contai-
ning the explosive. He left the bag
behind after having food, the CM
told mediapersons.

The government had formed a spe-
cial team to track him down, he sa-
id, adding that both central and sta-
te agencies were working together
to solve the case,

The police were also looking to
seg¢ if therewas alink between the
blast that occurred in Mangaluru

=
AV

'\. — -

Chief Minlstar Siddaramaiah aﬂhe blast site in Bengaluru —BccL

two years agoand the latest one in
Bengaluru.

Deputy chief minister DK Shiva-
kumar said the equipment used in
the blast seemed familiar, “The go-
vernment is very committed to co-
me out with a clean and fair investi-
gation. We have given free rein to
the police,” he said.
TREATMENT: The State Govern-
ment will bear the cost of treat-

ment of all 10 persons who sustai-
ned injuries in the explosion, Sid-
daramaiah said.

Oneof the injured, Swarnamba, is
in the ICU. The government will en-
sure the injured persons will recei-
ve the best of treatment. The inpati-
ents were responding well to the tre-
atment, the CM said, and added that
one personwas being discharged on
Saturday and a couple of others will

be discharged on Sunday and Mon-
day, he said.

B.JP SEEKS NIA PROBE: Opposi-
tion leader R Ashokaurged the go-
vernment to hand the case to Na-
tional Investigation Agency (NIA)
for a detailed probe without loss
of time. He said the incidents of
terrorism would not stop till the
Congress party changed its mind-
set, and alleged that the govern-
ment had not woken up even a day
after the blast.

“We also demanded the arrest of
culprits who shouted Pakistan
Zindabad' inside the Assembly
last week. Till now, no action has
been taken...Their [the Congress
regime’s] minority appeasement
politics has reached such a level
that it is threatening the security
and safety of the people of Karna-
taka,” BJP state president BY Vi-
Jayvendrasaid.
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Date:; 03.03.2024 Signature of the Publisher

Exam Due to Paper Leak

Vatsala.Gavr@timesgroup.com

Lucknow: Just a week after cancel-
ling police constable examination
for alleged paper leak, the Uttar Pra-
desh government on Saturday can-
celled another exam held for review
officer and assistant review officer
(RO ARO) of the UP Public Service
Commission for the same reason.

Chief minister Yogi Aditvanathan-
nounced a retest within six weeks ci-
ting leak of certain questions of the
paper on social media and called for
handing over investigation to the UP
Police’s special task force.

The examination to recruit RO/
ARO to the UP Public Service Com-
mission was held on February 11. A
whopping 1.07 million aspirants had
applied for 411 vacancies.

However; concerns were flagged re-
garding some guestions of the paper
being made viral on social media
ahead of the examination, pro-

mpting the government to call for
evidence from the public supporting
the allegations.

Aspirants had also been protesting
vociferously against the paper leak
in Prayvagraj and demanded a retest.
Afterareportwas provided to the ad-
ministration by the
UPPSC, it was deci-
ded that the exams

becancelledandare-
test done In six
months.

“Those who play

ﬂ:rﬁﬂ:: Yogi with the slanﬂtity' of
Adityanath  examinationwillnot
announceda D€ spared under any
retestwithin Circumstances,”
six weeks Aditvanath said.

Raising the issue,
Samajwadi Party chief Akhilesh Ya-
dav alleged, "The cancellation of
RO/ ARO exam shows BJP first tries
everything to hide its evil deeds but
when public exerts pressure, it rece-
des, fearing a defeat in elections.”

| WWW.ECONOMICTIMES.COM

Modi-Nitish Camaraderie on Show in
Bihar; CM Says Opposition in Disarray

kur and said the honour is for the who-
le of Bihar. He also referred to the the
Ram temple and said the land of Sita
(Bihar) should be the happiest with
thisevent.

TRINAMOOL CREATED FAKE JOB
CARDSUNDER MGNREGA: MODI
Kolkata: Prime Minister Narendra
Modi on Saturday alleged that the
Mamata Banerjee-led government
in West Bengal created 2.5 million fa-
ke job cards under the national rural
job guarantee scheme and that “eve-
ry scheme has been transformed in-
to a scam” in Trinamool Congress’
“tolabaazraj”.

Speaking at a public rally in Krish-
nanagar, Modi also set BJP a target
of winningall the 42 Lok Sabha seats
inthe state in the elections.

Centre Signs Tripartite | Consignment | ECLILYH

Agreement with Tipra
Motha, Tripura Govt

Alliance Over
Own Party

Congressand
Aam Aadmi
Party have
formed an
alliance in Delhi, with former
conceding the New Delhi
seat to AAP. Since 10 Jan-
path, the residence of Con-
gress leaders Sonia and
Rahul Gandhi, falls within the
New Delhi Lok Sabha seat,
the Gandhis will be voting for
AAP instead of Congress for
thefirst time.

LS

An Inviting
Atmosphere

The Election

Commission

hasnot only

updated its
rulebooks for parties but
also renovated its Nirvachan
Sadan office in New Delhi for
the upcomingLS polls. The
staircases, parking and
lobbies have been redone to
create a more inviting atmo-
sphere. The media confer-
ence hall has been revamped
to broadcast upcoming Lok
Sabha briefings.

What About
Sleeper Cells?

Congresscircles

1] are amused by
the Left's deci-
sion to nomi-

nate CPIchief D Raja's wife
Annie from Wavanad and
challenge Rahul Gandhi to
give up his seat and confront
the BJP inthe North. Con-
gress leaders found it amus-
ing that this came ata time
when Gandhi seemed to be
looking up to Leftists like
Sitaram Yechury and D Raja
for guidance. Now, they ask
what lies in store for Gandhi
from the 'Left sleeper cells’
that have been allowed into
the Congress, of late.
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Shinde Camp Fears BJP Eyeing Its Seats

BJP can't claim Raigad and Ratnagiri-Sindhudurg seats: Kadam

President Droupadi Murmu paying homage to Santha Kabi Bhima
Bhoi in Samabalpur on Saturday. She was accompanied by Union
Minister Dharmendra Pradhan—ANI

Our Political Bureau

Mumbai: Leaders of the Eknath
Shinde-led Shiv Sena are upset about
ally BJP's attempts to field its candi-
dates in some of the Lok Sabha seats
where the united Sena had contested
in the last parliamentary elections.
The BJP is keen to contest more
than the 25 seats where the party had
its candidates in 2019. This has led to
some Shiv Sena leaders openly as-
king whether the BJP would like to

remain the only party contesting the
polls. “They are claiming that they
would fight from Raigad now, they
are claiming the Ratmagiri-Sindhu-
durg seat; this cannot happen,” said

Ramdas Kadam, a

e Shiv Sena (Shinde)
BJP keento leader: “The Ratna-
contestmore  giri seat belongs to
than the 25 the Shiv Sena. Does
seatswhere  the BJP want to f1-
partyhadits nish off all the parti-
candidates es and contest the
in2019 polls? Under no cir-

cumstances we would leave the Rat-
nagiri seat,” he said.

Kadam's comment came after
union minister Narayan Rane sta-
ked the BJP's claim over the Ratnagi-
riseat, as his son Nilesh Rane is lik-
ely to be a claimant for it. The Ratna-
giri-Sindhudurg seat is currently re-
presented by Vinayak Raut of the
Uddhav Balasaheb Thackeray Sena.

According to some Shiv Sena lea-
ders, the BJP has been staking claim
over not just these two, but several
Shiv Sena seats.

Myanmar Cuts China Role, Expands Ties With Russia

Amid fighting with insurgents, junta secures Russian military supplies & assistance for infra & energy projects

Economic Relations Minister Dr
Kan Zaw recently visited Moscow to
explore development of deep-sea
port, SEZ, petroleum refinery, ther-
mal power plant (660 MW) and 330
MW Nuclear power plant besides
promoting trade settlement in natio-
nal currencies, ET has learnt.

Last year Myanmar increased its
oil imports from Russia to power its
air force against the rebel groups.
The junta led government imported
over § million barrels of oil between
March and June in 2023, according to

DipanjanRoy.Chavdhury
@timesgroup.com

New Delhi: Amid intense fighting
with various ethnic groups in the
states bordering India and China,
the Myanmar junta has sought to re-
duce its overdependence on Beijing
and isexpanding ties with Russia for
securing military supplies and buil-
ding infrastructure and energy pro-
jects.

Myanmar Investment & Foreign

persons familiar with the growing
trajectory of partnership.
Myanmar-Russia defence coopera-
tion has gained momentum since in-
tensification of fighting between
Myanmar junta and ethnic groups

MAJOR OIL, DEFENCE IMPORTS FROM RUSSIA IN 2023
Myanmar imported 8 m barrels of oil be-
tweenMarchand Junein 2023 and bought
defence equipment worth $406 million

from last October. The Chief of Sitt-
we Naval base visited Russia last Oce-
tober to procure equipment for the
Navy and the first Maritime security
exercise was held last November, ET
has further learnt.

An agreement worth $35 million
was signed when the Chief of Sittwe
naval base visited Russia. India has
built a port in Sittwe for multimodal
connectivity to the landlocked Nort-
heastern region and has been closely
monitoring the fight between the
Myanmar Army and Arakan Army
for the control of Sittwe citwy.

Russia has emerged as the biggest
supplier of military hardware to My-
anmar including Sukhoi fighter jets
and rocket launchers among other
equipment worth $406 million.
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Unable to Pay Salaries because of
Investor Dispute: Byju’s Founder

Byju Raveendran says funds raised as part of rights issue locked in a separate account

INDIA AT WTO

Farm & Fish
Subsidies
Demand Not
Met, India Sees
Mixed Outcome

Kirtika.Suneja
@timesgroup.com

Abu Dhabi: In a success for de-
veloping countries like India,
new and non-trade issues were
pushed out of the outcome of
the World Trade Organiza-
tion’s 13th ministerial confe-
rence even though demands of
poorernationsonfarmandfish
subsidies remained unmet.
“For small-scale fishers, these
negotiations have constantly re-
presentedathreattoour liveliho-
ods and ability to fish,” said
Olencio Simoes, general secreta-
ry, National Fishworkers Forum,
India. Simoes said while there
had been some improvements to
protect artisanal fishers from
the prohibitions in this text, it
wasn’t enough to justify a deal.
While the extension of the
moratorium on imposing cus-
toms duties on ecommerce

transmissions

by two years was
against the de-
mandsof develo-
ping countries,
Parminder Jeet
Experts said Singh, coordina-

fisheries is still tor = Just Net
developing  Coalition, Glo-
and many bal/India, said:
countriesare  Wewelcomethe
yetto mention of ‘digi-
determineon talindustrialisa-
border tion’ in the text
taxation on - ecommerce

work program-
me, which is a subject requi-
ring urgent, serious work”,
Experts said the sector is still
developing and many countries
are vet to determine whether
and what kinds of border taxa-
tion it needs. “It is premature
for WTO to have a position on
this issue. Even the EU 15 in se-
arch of digital sovereignty and
is struggling to nurture truly
independent domestic techno-
logy businesses without pro-
tection,” said Jai Vipra, Al poli-
cy researcherat IT for Change.
They said the proposed second
WTO agreement on fisheries
was not contributing to saving
theocean fisheriesstock aslarge
trawling vessels and big subsidi-
sers may “document” that their
fishing is sustainable.

Our Bureau

Bengaluru: Embattled edtech
Bvju’s founder Byju Raveendran
told employees on Saturday that
the company is still unable to pro-
cess salaries, as it is unable to ut-
ilisethefundsraised as partof the
rights issue.

[naninternal memo, he blameda
select few investors, and added
that the amount raised through
therights issue is locked in a sepa-
rate account.

“We now have funds to meet our
short-term needs and clear our li-
abilities. However, [ regret to in-
form you that we will still be unab-
le to process your salaries. Last
month we faced challenges due to
lack of capital, and now we are ex-
periencing a delay despite having
funds,” Raveendran wrote in his
note toemployees.

In an order dated February 27,
the National Company Law Tribu-

nal (NCLT) asked Byju's to keep
the fundsfromtherightsissueina
separate escrow account and not
tousethe proceedsunless authori-
sed. The tribunal’s verdict was in
a case filed by some of the edtech
firm’s investors, whoareopposing
Byju's 8200 million rights issue.
Four key Byju's investors, led by

We now have funds to

meet our short-term
needs and clear our liabil-
ities. Unfortunately, a select
few (four out of our 150+
investors) have ensured

that we are unable to utilise
the funds raised to pay
salaries

BYJURAVEENDRAN
Founder, Byju's

BCCL

Dutch investment firm Prosus,
told NCLT that the company was
allowed to issue capital of 76 cro-
re through the rights issue, but it
was instead issuing 40 crore, as
mentioned in the offer letter
This violated the Companies Act,
they said.

Raveendran added on Saturday:

Star-Viacoml8 Likely to Post $200 m
Loss on Sports, Streaming: Report

JH‘U‘Eﬂ.FHI"ﬂﬂﬂUE
@timesgroup.com

Mumbai: The Reliance Industri-
es-Walt Disney Company deal to
merge Viacomlgand Star Indiaco-
uld create a media giant with pro-
fitable entertainment, butlossmas-
king sports and streaming, busi-
nesses, areport said.

The Star-Viacom18 merger is ex-
pected to generate $2.8 billion in
revenue and a loss of $200 million
before interest, tax, depreciation
and amortisation on a pro forma
basis in fiscal 2024, Media Part-
ners Asia(MPA)said inareport.

The two companies had combined
revenueof about 25,000 crore in the
last fiscal year ended March 31, 2023,

The proposed merged entity's
entertainment business, inclu-
ding Star Plus and Colors, islikely
to be profitable, generating an es-
timated $600 million in Ebitda on
$1.3 billion revenue, the research
company said.

The TV sports business, including

Star Sports and Sporstl8, is projec-
ted to post an operating loss of 3600
million on revenue of $700 million.
The streaming video segment,
which includes Disney+ Hotstar
and JioCinema, is expected to ge-
nerate$800 million inrevenue and
a $150 million Ebitda loss.
According to MPA, Star India’s
entertainment business genera-

Star-Viacom18
Likely FY24 Numbers

$200 million loss

$ 23 billion revenue

tes a substantial annual operating
profit, but is expected to face sub-
stantial losses due to its $3 billion
TV rights deal with the Interna-
tional Cricket Council and cancel-
lation of a sub-licensing contract
with Zee Entertainment.

Star India’s sports business pos-
ted a wider operating loss of §432

million in FY23, compared with
$237 million the previous vear. Re-
venue for the yvear fell 39% to §729
million.

The combined entity will have
numerous synergies available
across TV and streaming after the
deal closes in late 2024 or early
2025, pending regulatory appro-
val, including from the Competi-
tion Commission of India.

According to MPA, thecombined
entity would capture 40% of the
broadcast market and 45% of the
streaming market, including sub-
scription and premium ad-led
streaming segments but exclu-
ding YouTube and Meta.

On February 28, Reliance and Dis-
ney signed binding agreements to
merge Star and Viacom18, with Re-
liance and Viacoml8 owning 63% of
the merged entity and Disney hol-
ding the remaining 37%. Reliance
will also inject 1.4 billion into the
merged entity

FORFULL REPORT, GO TO
www.economictimes.com

“Unfortunately, a select few (fo-
ur out of our 150+ investors) ha-
ve stooped to a heartless level,
ensuring that we are unable to
utilisethefundsraised to pay vo-
ur hard earned salaries. At their
behest, the amount raised thro-
ugh the rights issue is currently
locked inaseparateaccount. Itis
an agonising reality that some
of these investors have reaped
substantial profits”.

ET had reported on February 21
that Byju’'s $200 million rights 1s-
sue has been fully subscribed, its
founder informed shareholders,
in a desperate relief to the finan-
cially beleaguered edtech star-
tup. Therightsissuehappenedata
99% discount to Byju's previous
peak valuation of $22 billion.

The communication was just
ahead of an extraordinary gene-
ralmeetingcalled by a groupof in-
vestors to seek removal of Byju
Raveendran asthechief executive
and change in the board.

40 Medical Devices,
Bulk Drug Units
Take Off under PLI

NEW DELHI Union minister for
chemicals and fertilisers Mans-
ukh Mandaviva on Saturday in-
augurated 40 projects under the
production-linked incentive
schemeaimed at reducing India’s
dependence on imports of bulk
drugs and medical devices.

Of these greenfield facilities, 27
are for bulk drugs and 13 are for
manufacturing medical devices.

The bulk drugs which will be pro-
duced at these facilities include le-
vofloxacin, ofloxacin, telmisartan,
vitamin B6 and diclofenac sodinm.
The new plants for medical devices
will manufacture machines for CT
scan and MRI, cath lab and ultraso-
nography, as well as oxygen con-
centrators, ventilators, dialysisma-
chines and stents, among others.

“Soon penicillin G will be made
inIndia,” theminister said. It has
notbeen produced in India forthe
last 30 yvears, “now, under Atma-
nirbhar Bharat, we will produce
itin the country itself ", headded.

The PLI scheme with a total
outlay of 6,940 crore envisages
manufacturing of 41 bulk drugs
during the tenure of the scheme
from FY21 to FY30, Mandaviva
said. — Our Bureau

TALENT COHORT EASIER TO MANAGE

Laid-oftf CXOs
with Good Track
Record in Demand

Many cos looking to
hire senior execs who
lost thelr jobs due to
Industry dynamics

Rica.Bhattacharyya
@timesgroup.com

Mumbai: With an all-time high
churn at top management levels
and CX0O searches getting unusu-
ally long, many Indian conglome-
rates and large companies are loo-
king to hire senior executives who
may have been laid off for reasons
beyvond their control, top HR heads
and leadership search firms said.

Often roles become redundant as
an outcome of consolidation, mer-
gers, restructuring of businesses,
regulatory hurdles or funding de-
lays, and top executives who lost
jobs due to industry dynamics and
uncertainties form a critical ta-
lent pool for other companies
across sectors, said the officials.

Such candidates have a proven
track record and mayv not have a
long notice period to serve. Besi-
des, with compensation levels sky-
rocketing and C-suite professio-
nals becoming increasingly and
“unrealistically demanding”, this
talentcohortiseasiertomanage in
terms of theirsalaryexpectations.

“Sometimes vou buy distressed as-
sets at attractive valuations. This is
alsosomethingsimilar...itistopqu-
ality, crifical talent for companies,
especially at a time when the lea-
dership search market is vibrant
and CXO talent is in short supply”
said the HR head of a leading com-
pany in the services sector, who did
not want to be named.

“With startups having lost their
sheen (and amid) the very real fun-
ding winter, many high-calibre C-
suites leaders have lost their jobs.
With India Inc on a hiring spree,
these professionals are not just be-
ing picked up, but companies are
looking at proactively hiring from
this niche talent pool,” said Jyoti
Bowen Nath, managing partner,
Claricent Partners.

“When we know there are very
competent professionals looking

Shedding
Redundancy

Gives access to
a high quality
C-suite talent
pool who were
laid off due to
organisation
restructuring

Such candidates
have a proven
track record,

good pedigree

have a long
notice period
to serve

HEMANT L

out, we donotjudge them just becau-
se they do not have a job due to rea-
sons that are not in their hands,” sa-
id Niren Srivastava, group chief HR
officer at Motilal Oswal Financial
Services. “Many of these people are
with good pedigree and great track
record. In the current market, there
area good namber of suchexperien-
ced and skilled professionals avai-
lable and that's definitely a valuable
talent pool,” he added.

“In fact, when we hire someone,
especially in the senior manage-
ment level, there is a much more
stringent reference check that go-
esintothe hiring decision. Insome
of these cases (of laid off CX0Os),
their competence and value is alre-
ady known in the market as they
are from marquee companies whe-
re they were plaving a very critical
role,” said Srivastava.

“Senior talent from companies
like Amazon, Google, Meta, Pa-
vim, Flipkart and many of the In-
dian tech bellwethers and tech
startups are much in demand,” sa-
1d a search industry executive,

“Often mandates are discussed
where the brief is to look at talent
from companies in distress and
this cuts across sectors,” said Nath
of Claricent Partners.

FOR FULL REPORT, GO TO
WWww.economictimes.com
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Paying a Price for
Sending Money

Exorbitant fees on crossborder remittances, which got global attention after
New Delhi highlighted the issue at WTO, are a burden on Indians abroad

Shantanu Nandan Sharma
& Lijee Philip

arada Talukdar is a

mud specialist in

Kuwait O11 Company.

He drives a Land

Cruiser Prado to com-

mute to hisoffice, in the
town of Al Ahmadi, five days a
week. When he returns home, his
cook from Bangladesh whips up
Assamese dishes like masor tenga,
a sour fish currv After a decade in
Kuwait, the 52-year-old drilling flu-
ids expert from Assam enjoys a
comfortable life,

Talukdar has downloaded the app
of Al Mulla Exchangeon hisphone.,
He uses it to send money to his son
studying in Australia, his wife liv-
ing in Guwahati and, occasionally,
to his relatives and acquaintances
having financial hardship.

“When [ send money, whether it is
the Kuwaiti dinar (KWD) equiva-
lent of 73 lakh or 73,000, the com-
mission charged by the exchange
remains the same—1 KWD or T268-
269 per transaction. The more you
remit in small tranches, the more
you end up paying as fees,” he tells
ET over the phone, adding that for
blue-collar workers like his cook,
the exchange rate fluctuations and
commissions can be confusing and
challenging. “My cook's monthly
income is 170 KWD, Setting aside
20-25 KWD for himself, he sends the
rest to his mother, brother and oth-
er relatives. For every small trans-
action, he spends 1 KWD or about
356 Bangladeshi taka,” says
Talukdar, requesting anonymity
for the cook.

Over 1,000 kmaway from Kuwait, at
the World Trade Organisation’smin-
isterial conference (MC13) in Abu
Dhabi, New Delhi took up the issue
of Talukdar, hiscook and millions of
others—exorbitant fees for crossbor-
der remittances.

In the run up to MC13, about 2( na-
tions from Asia, Latin America and
Africa had spoken in favour of
India’s proposal to cut the cost of re-
mittances. Among them, Nepal,
Bangladesh and Sri Lanka officially
endorsed it at the ministerial, ac-
cording to an Indian official who
negotiated in Abu Dhabi.

India’s proposal underscores the
reality that 78% of global remittanc-
es ($669 billion out of $860 billion in
2023) are directed towards low- and
middle-income countries. “We high-
light that global average cost of send-
ingremittances, though hasdeclined
over time, remains high at 6.18% —
more than twice the SDG
(Sustainable Development Goal) tar-
oet, and the experience varies across
countries and regions,” says a draft
ministerial declaration, on facilita-
tion of crossborder remittances,
submitted by India to the 164-mem-
ber world trade body. According to
the UN's SDG target, the cost of send-
ing remittances should be brought
down to 3% by 2030.

New Delhi’s proposal, however,
failed to make it to the final Abu
Dhabi declaration.

NOT JUST FOR INDIANS

“India’s proposal to the WTO was
not meant to help Indians alone, If
the cost of sending remittances
comes down, several countries in
Latin America, Southeast Asiaand
our ownneighbours like Nepal and
Bangladesh will be major benefi-
ciaries,” says an Indian officer who
negotiated in WTO. “People from

Maharashtra received
35.2% of total remittances,
followed by Kerala (10.2%),
Tamil Nadu (9.7%), Delhi
(9.3%) and Karnataka (5.2%)

poor and middle-class families go
abroad and work very hard to save
some money. But when they send
their earnings back home, they end
up paving a lot as commission.”

Melvin Jose, a nurse in Oman, and
her husband Jose Kurian, an MRI
technician, send ¥6-7 lakh every
quarter to their families living in
Muvattupuzha in Kerala. “We work
very hard to save some money and
gsend it home. The money is trans-
ferred through our NRE (Non-
Resident External) accounts.
Every time we send money, we end
up paying 2.5 Omani rivals
(about 538 at cur-

rent price)as transaction fee,” says
Jose. The couple are trving to set
aside money to send their daughter
to Kerala for her higher educa-
tion—and every rival would count,

An NRE account is a bank account
opened by a non-resident Indian
(NRI) to transfer foreign earnings
to India in rupees. All the deposits
in this account are free from in-
come tax. Indians living abroad can
also open Non-Resident Ordinary
(NRO) account, a savings account,
to manage any income accrued in
India. The interest earned in an
NRO account is taxable.

Mustafa O Vazhayil, founder of
Dubai-based insurance broking
firm Gargash Insurance Services,
landed in the Gulf city in 1972,
when sending money through
banking channels was both cum-
bersome and costly. “In the mid-
19705, sending money through un-
official routes was cheaper and

India:
Remittance
Inflows (5 bn)
2014 [ 70
2015 69
2016 63
2017 69
2018 79

Source: Finance Ministry,
quoting a World Bank repart

quicker. Remittances from Dubaito
an Indian city through a bank used
to take about 20 days. If 1t was sent
through unofficial routes, it took
justthreedays,” says Vazhayil, who
is from Thalassery in Kerala.
“Today exchange companies are
everywhere and are efficient.
Indians mostly use their services to
send money home,” he adds.
Krishnadas Menon, who is also
working in Dubai, uses Abu Dhabi-
headguartered Lulu Exchange to
transfer money to his home in
Palakkad, Kerala. “Exchange-rate
fluctuations make a lot of differ-
ence,” says the 46-vear-old working
as a purchase officer in a local firm,
adding that there are times when he
receivesanexchangerateof ¥22.5for
a dirham though the conversion is
generally in the range of 217-20.
New Jersey-based IT engineer
samuel John, 53, sends about $1,500
(¥1.24 lakh) a month to Mumbai for

Country-wise Share in Inward Remittances to India (2020-21)

23.4

Others

31.7

Source: Reply in Rajya Sabha,
dated Feb 7, 2023, while quoting
RBI Remittance Survey, 2021
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his father's medical expenses. Since
20115, he has been using the services
of San Francisco-headquartered
remittance provider Xoom
Corporation, which is known for
speedy bank transfers. The money
would reach a bank in India within
four hours, While it is efficient,
there is a catch, says John. “The
company advertises that it charges
no transaction fee. But they will give
you less money than the market
rate, thereby taking their cutduring
currency exchange,” he savs.

Many NRIs also send money to be
invested in mutual funds and
shares. Ajayyva Kumar, who has
been working in West Asia for the
last three decades, regularly sends
money to buy investment instru-
ments, “I prefer transferring the
money through Indian banks,”
says Kumar, whose family lives in
Thrissur, Kerala.

YOu, | & UPI

India has been aggressively pursu-
ing the interoperability of Unified
Payments Interface (UPI) with pay-
ments systems in foreign coun-
tries. (UPI is a real-time payment
mode and interoperability would
enable UPI-enabled platforms and
banks to process transactions
seamlessly) Pankaj Bhuta, founder
of chartered accountancy firm PR

78% of global remittances
($669 billion out of $860
billion in 2023) are directed
towards low- and middle-
income countries

Bhuta and a specialist in the area of
remittance, says if that happens,
real-time crosshorder payments
would be easier and cheaper,

Atthe WTO, Indiasaid there wasa
need to promote “interoperability
and interlinkages of digital pay-
ment infrastructure”, considering
that the global average cost for digi-
tal remittances, at 4.84%, is way
lower than the cost of non-digital
transactions.

MIGRANT MONEY

Globally, India sends the highest
number of migrants abroad—17.9
million in 2020, according to UN's
population division data—way
ahead of Mexico (11.2 million),
Russia(10.8 million)and China (10.5
million). India also remains the
global leader in remittance inflows,
according to the World Bank's re-
port on Migration and Development
released in December. In 2023, India
received $125 billion as remittances.
Remittances contribute 3.4% of
India’s gross domestic product
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Remittances have exceeded
foreigndirect inflowsin
several countries, including
India, Philippines, Pakistan
and Bangladesh, accounting
for about 3% of GDP in low-
income and 1.6% of GDP in
middle-income countries,
according to the RBI
Remittances Survey, 2021

(GDP), according to the World Bank.
In the country-wise share of in-
ward remittances to India, the US
(23%), UAE (18% )and the UK (6.8%)
top the list, followed by Singapore,
Saudi Arabia, Kuwait, Oman and
RQatar, according to the RBI
Remittances Survey, 2021.
Maharashtra received 35.2% of total
remittances, followed by Kerala
(10.2%), Tamil Nadu (9.7%), Delhi
(9.3%) and Karnataka (5.2%).
“Notwithstanding headwinds of
Covid-19, India’'s inward remittanc-
es have proven to be a resilient
sourceof current account receipts,”
says the RBI survey, adding that re-
mittances are the second major
source of external financing for low-
and middle-income countries. “In
fact, remittances have exceeded for-
eign direct inflows in several coun-
iries, including India, Philippines,
Pakistan and Bangladesh, account-
ing for about 3% of GDP in low-in-
come and 1.6% of GDP in middle-in-
come countries,” the report sayvs.

Despite significant strides in the
banking sector in facilitating swift-
er and safer transactions for NRIs,
clandestine avenues like the hundi
persist. UAE-based Sunil Kotian,
who runs a transport company and
hires drivers from India, Pakistan
and Bangladesh, says many of his
drivers prefer the hundi route to
send money home. Hundi, a remit-
tance-cum-credit instrument that
has been prevalent for centuries, is
described by the RBI as “an uncon-
ditional order in writing made by a
person directing another to pay a
certain sum of money to a person
named in the order”. [tisnot a valid
document. “Hundis, beinga part of
the informal system, have no legal
status and are not covered under
the Negotiable Instruments Act,
1881," says an RBEI note.

So, why do Kotian'sdrivers trust this
instrument tosend their hard-earned
money from Dubai? “It is simple. It
acts as a mode of credit, too. Hundi
operator will send the money, whicha
customer can repay with interest in
three instalments,” says Kotian.

shantanu.sharmaitimesgroup.com

Wake Up, Poor S]eeper

While lack of sleep can lead to poor health, quick
fixes may obscure the real reasons for insomnia

Shephali Bhatt

Earlier this week, many in the startupand
tech ecosystem were shocked by Nithin
Kamath's revelation that he had a “"mild
stroke”. The Zerodha founder, one of the
most impassioned advocates of fithess in
the industry, cited “poor sleep™ as one of
the probable causes for it, compelling sev-
eral others in this hyperproductive envi-
ronment to confront their struggles with
sleep. “Sleep is a massive issue,” saysa
founder of a major consumer internet
company in a conversation with ET, re-
questing anonvmity. “I can’t sleep with-
out taking melatonin every day.”

Melatonin, a hormone produced by the
human brain in response to darkness,
regulates the circadian rhyvthm and facili-
tates sleep. But the melatonin, which the
founderrefers to above, 1s a lab-made sup-
plement, contributing to India’s $308 mil-
lion sleep aids market of over-the-counter
(OTC) pharmaceuticals, according to
Statista Market Insights.

Sleep supplements are just one of the
many components of a growing $585 bil-
lion global sleep economy, which includes
mattress companies and meditationapps.
But these supplements, primarily con-
taining melatonin or magnesium glyci-
nate, have emerged as the preferred sleep
hack for many urban professionals with
high-stakes jobs, such as those in the
startup and tech world, say medical prac-

titioners and mental health professionals.
Self-prescribed sleep supplements can
become a problem as they can sometimes
obscure the real cause of sleep troubles.
Surbhi Jain, founder of sleep solutions
company Neend, sees this trend firsthand
in her product sales. "Our bedtime stories
in various Indian languages have got im-
mense popularity, amassing millions of
listens on our YouTube channels. Sleep
summies have a comparatively lower ac-
ceptance rateamong the general audience
as they tend tobe wary, thinking these are
akin to prescription sleeping pills,” she

The pattern of being

productive makes many
look at sleep as one of the ways
of becoming more efficient.
They see supplements as the
quickest way to becoming an
efficient sleeper”
AVNEET KAUR, counselling

psychologist, Bengaluru

says. “In contrast, within the startup eco-
system, including founders, gamers, de-
velopers and VCs, melatonin gummies
enjoy considerable popularity” she adds,
“because this segment has done its re-
search.” Jain admits she takes melatonin
cummies once a fortnight, because “if I
listen to our bedtime stories, I start think-
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ing how they could have been made better,
instead of focusing on sleeping”.

“Almost half of my clients who face seri-
ous sleep-related issues are taking some
form of sleep supplements,” says Avneet
Kaur, a counselling psvchologist from
Bengaluru. She notes that dependence on
sleep gummies is quite normalised in
their circles, even though she urges her
clients to prioritise behavioural changes.
Among her clientele, consisting of
18-36-vear-olds, primarily from the IT and
tech workforce, she observes a pattern of
wanting to be productive every second of
the day Some extend this drive for produc-
tivity to sleep cveles as well. Sleep supple-
ments offer a gquick fix for their sleep cy-
cles—as opposed to lifestyle changes that
take more time—and are hence perceived
as a more efficient option. “Most of it is
self-prescribed,” she savs.

Medical practitioners find this trend a
bit worrying. “Often patients take sleep
supplements like melatonin, without con-
sulting a doctor, while the disease that is
causing insomnia remains untreated,”
says Mahavir Modi, a Pune-based pulmo-
nologist and sleep medicine consultant.
“For sleep apnea patients, for instance,
some of these supplements can have an
adverse effect on their underlyving condi-
tion,” he adds.

Doctors avold prescribing sedatives for
sleep disorders, but if they do, it is with
caution and only after understanding the
patient’s clinical picture, says Kavita
Sudarshan Rohit, an ENT specialist from
Mumbai. “Sleep medications release cer-
tain chemicals in the brain that make the
nervous system less active. Some of them
are habit-forming and hence are alwavs
prescribed for a short while. Over-the-
countersale of such drugslead toabusein
the form of dependency and withdrawal,”
she adds.

People who are taking sleep supple-
ments without prescription for extended
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Often patients take sleep

supplements like
melatonin, without consulting a
doctor, while the underlying
disease that is causing insomnia
remains untreated”
MAHAVIR MODI, pulmonologist and
sleep medicine consuitant, Pune

periods are generally aware that it is not
good for their health, says Rohit. “These
are people who have read up on the cons of
their dependency on supplements, but the
effect is more necessary for them than the
side effects, because of the nature and de-
mands of their work and lifestyle.”

This corresponds with what Kaur no-
tices among her clients who are dealing
with sleep-related challenges and are
taking summies to overcome them. *You
can seethat there is cognitive awareness
about the importance of sleep, but not
the will to make long-term changes to fix
it,” she says.

There are exceptions, of course, Anand
Jain, cofounder of CleverTap, a customer
engagement platform, is able to sleep for
7-7.5 hours daily by following the 10-3-2-1-0
method for sleeping to the extent possible,
While nocafifeine 10 hours before bedtime is
not always possible, he savs, “l trynot toeat
three hours betore bedtime, not todrink two
hours before bedtime and not to use screen
an hour before bedtime, although I do cheat
with blue light-blocking glasses or by read-
ing a book for 45-60 minutes on Kindle,”

Aman Gupta, cofounder and CMO of con-
sumer electronics company boAt, savs he
isable to*sleepfor8-10 howrs every day™ by
following an exercise routine three-four
days a week, and "having flexible work
hours instead of adhering to a fixed num-
ber of hours for work every day”.

Not evervone is that lucky,

shephali. bhatt@rimesgroup.com
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lvy League Whisperers

Lijee Philip & Apoorva Mittal

n the bustling lanes of Tardeo in Mumbai,
as people walk into Sardar Pav Bhaji Centre
for a guick snack, a few starrv-eved stu-
dents, dreaming of Harvard and Yale, with
parents in tow, step into a rather unimpres-
sive building nearby. They come from as far
as Amritsar, Dhanbad and Delhi. They
make their way to thesixthfloor whereanamiable-
looking, erey-haired, bespectacled man waits for
them in his three-room office. Viral Doshi, they
believe, has the key to their favourite undergradu-
atedestination—the Ivy League.

The kids are often just 14 vears old. When they are
in Class [X, they come to Doshi, one of the most
sought-after consultants forr US college admissions
in India, to entrust their next four years to him.
These years will be spent in crafting a student life
that will tick all the boxes in an application form to
a top American college. Doshi’s four-vear package
costs anywhere between 74 lakh and 77 lakh.

“Applying to universities is not a cookie-cutter
process,” says Doshi. “Each application requiresa
lot of time and attention to detail as a Kid's career
is at stake.” He starts by getting to know a stu-
dent—their favourite subjects and interests, He
puts them to a psyvchometric analysis to cross-
check theirstrengths and weaknesses. Hethen sits
them down and advises on areas they should focus
on and maps out a possible career path.

Doshi’s phonerings day and night. He keepsslots
between midnight and 2am open for students who
sneak a call from their boarding schools. Even
when he regrets one out of three calls, thereisa
monthslong waiting period to work with him. He
has an office in New York, too, where di-
asporakids drop in.

CLASS APART

The 65-vear-old Doshi has
earned a name among educa-
tion consultants, havingenabled
hundreds of students intouniversities
such as Harvard, Yale and Brown
over the years. Apart from
individuals like him, there
are high-end education
consultancies like
Athena Education,
OnCourse Vantage
and The Red Pen. “The
demand for consult-
ants far outstrips the
supply.” says Doshi.

While good grades are
essential to make the
great American educa-
tion dream come true, that
is not enough. One's appli-
cation has to stand out from
among the hundreds of thou-
sands that reach premier
American colleges. The Ivy
League, agroupof eight pres-
tigious private universities
and colleges, including
Harvard, Princeton and
Yale, received over 310,000
applications for the class of
2023 and over 400,000 for the
classof 2025.

Sumit (name changed)
and his parents Knew it
wouldn't be easy when they
zerced inona dual degreeinen-
gineering and energy from the
University of Pennsylvania for
him. When Sumit was in Class
IX, the boy and his parents left
their tier-2 town to meet Doshi,
who suggested the activities
sumit could do and the
Olympiads he should appear for:
“He asked us to leverage our re-
sources to the extent we could to
craft a standout application,”
says Sumit, over the phone, from
his dorm at Penn. After meeting
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In 2024 elections will take place in over
d0countries, which havemorethan 40%
of global population. A study from the
Waorld Economic Forum says Al-driven
misinformation could interfere with
electoral processes in Larious countries,
inciuding India. Sam Gregory,
executive divector of Witness, a global
humanrightsorganisation, which uses
viden and technology to expose human
rights abuses and has worked on the

INDIAN
STUDENTS
ABROAD

India

The second largest sender
of students to the US,
following China

268,923

No. of Indian students who
went to US in 2022-23,
a 35% increase from
previous year

Source: Opendoors

13.24 lakh

No. of Indian students
studying abroad in 2022

High-end education consultants are in huge demand as teenagers from Delhi
and Dhanbad hand over a few years of their life and a few lakhs of rupees to
them to craft the perfect application for top foreign universities

Doshi, Sumit got engaged in a research project at
an T and got involved in two social service pro-
jects to help underprivileged students. Looking
hack, he says, his final school vear was about per-
fecting his “narrative for college applications”™.
Now, he is in the second yvear of his chosen course.

sumit’sfamily spentaround #4.5lakh forfourface-
to-face meetings and several online conversations
with Doshi, and paid over 71 lakh for essav-editing
services at another firm. For parents keen on send-
ingtheirchildabroad, these steepfeesarejustafirac-
tion of what a four-vear undergraduate education
inthe USentails—33-3.5crore.

The Red Pen, a Mumbai-based education consul-
tancy saysithelped 270students applyving toforeign
undergraduate programmes that start in Fall 2024,
Many students, they say, have secured admissions
in the early decizion round to some of the top uni-
versities. It isalsoprepping 300 students whoare in
Classes IX to XI1. It charges 1.8 lakh to 7.75 lakh,
depending on the package one chooses,

THOUGHT OF SCHOOL
Teach'em youngseems to be the mantrafor parents
and consultancies. Sayvs Namita Mehta, president,
TheRed Pen: “Many parentsareaware thatfortheir
children to be competitive applicants to a highly
selective college in the US, a lot more needs to hap-
pen alot earlier: You can't wake up in the middle of

the 11th grade and say you wanttogotoa top

US college.” Mehtasays there has been a20%
annual increase in Grade IX students ap-
proaching them, while the number of Class XI
children seeking assistanceisfalling.

Over the vears, the Indian consulting indus-
tryv has evolved from one-counsellor shops to
organisations with multiple branches. They
collaborate with US and UK varsities offering
summer programmes and institutes offer-
ing courses in modish topics like artifi-
cialintelligence. Theseactivitiescan

costanywherefrom5,000to%51akh.
The consultancies employ squads
of subject experts, often graduates
from top universities. There are
even counsellors who will edit es-
says of 500-1,000 words; last-min-
ute charges cancost upto ¥ lakh.
Someof theleading consultants
are themselves products of top
universities and know their
grind and glamour. Rahul
Subramaniamand Poshak
Agrawal, co-
founders of

source: MEA

Education Consultancies

Athena Education, Curgacn (2014)
Hahul Subramaniam & Poshak Agrawal
narges: 5 lakh per year.
Tutal average cost
for a student is around
o | 1 lakh.
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OnCourse Vantage, Mumbai (2011)
lisha Mashruwala, Akhil Daswani & Nitin_Jain
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r school applications, and appl
There are separate packages

No. of Counsellors:
About 100
Revenue Lrowth:
25-30%,
year-on-year

The Red Pen, Mumbai (2011)
ounder & Partners: Kim Di dehta-Namita Mehta
q0. of Counsellors=50
LT HJdBES T1.8Blakh to 7. akh.
based on the number of years
and requirements;
essay & consulting
services cost
15,000 to ¥90,000
Revenue CGrowth
25%, year-on-year
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Applying to colleges
is not a cookie-
cutter process. Each
application requires
a lot of time and
attention as a kid's
career is at stake”

Viral Doshi, .
Education .
Consultant

il

Acceptance Rates for Undergrad Course
in lvy League, Class of 2027

lvies

Harvard

Columbia| Yale | Brown| Penn |Dartmouth Princeton| Cornell

Acceptance
Rates

3.4%

39% (44%5.1% 4.1%| 6% | 4% |8%

* Acceptance rate is the percentage of applicants a college accepts
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‘Detecting Deepfakes Should Not be
the Sole Responsibility of Platforms’

Source: Crimson Education

Athena Education, are Princeton grads. Mehta
went to Oxford. Doshi is an engineering graduate
from Cornell. He was bitten by the bug pretty early
and started helping friends and acquaintances
who were applyving to American universities. A
voung Fareed Zakaria was one of his earliest “cli-
ents”, About 20 years ago, Doshi decided to turn
his hobby into business —and there has been no
looking back.

COURSE CORRECTORS
Nitin Jain, cofounder of Mumbai hf-adquartcrm

international education. and this is a reason for
the uptick in Indian student enrolments on un-
dergraduate campuses,” says Pria Chatterjee,
former member of Harvard’'s UK Schools
Committee and senior consultant at Athena.

“Parentsrealise that undergraduate education
can be a powerful launch pad for a child's suc-
cess,” savs Hitesh Sharma, founder of EduPeer,
aconsultancy.

EXITING ENTRANCE EXAMS

There has always been prestige associated with top
foreign universities. Something else is also at work
now. Sumeet Jain, cofounder of Yocket, a mid-tier
consultant, says that while business families have
been sending their children to well-known schools
abroad, there is now a growing tendency among
uppermiddle-class Indians and professionals tonot
expose their children to the intense competition

and stress of engineering and medical en-

OnCourse Vantage, with centres in Delhi, S ) trance exams and the Common University

Gurgaonand Ahmedabad, saysthe numberof its
yvoung clients has dou-
bled from betore the pan-
demic. It has over 100 coun-
sellorsand charges between 5.25lakh

and 79 lakh, depending on the number of
vears the students need to be mentored and
the “services” they require—from choosing
subjectsfor Xland XITand buildinga profileto
cuiding in summer school applications and
assisting in applying to various colleges.

“Owver half of our
students secure a place
atoneof theirtop-choiceschools,

and all the students we assist receive at least
one acceptance offer; Besides Ivy League colleges
and Stanford, the University of Californiaschools
and the New York University are among the most
sought-after institutions,” says Jain.

The consultants are pushing students to go for
extracurricular activities that make their CVs
stand out—from rowing and fencing to robotics
and social work.

Isha Jain, who studied in the British School in
Delhi, wanted toblend STEM with thearts. It wasan
idea without a clear path, says Agrawal of Athena
Education. When Isha was not surehow tonavigate
these disparate passions, Agrawal says she joined
their robotics team. “We created the Kiara Kit, a
DIY, interactive, STEM kit, which blends biology,
chemistry and physics with a narrative centred on
a character called Kiara. Through her journey;
learnerscan explore various experiments. The goal
was to make STEM more accessible, especially to
yvoung women,” savs Agrawal. Isha got accepted to
Stanford’s bioengineeringclassof 2027, In2023, over
100 studentsof theconsultingfirmgotaceepted into
topcolleges, says Agrawal.

Athena Education, which charges about #5lakh
a yvear, has all sorts of paraphernalia for stu-
dents—writing experts, tech instructors, art
mentors and a Harvard admissions consultant.
“More and more Indian families can pay for an

}  Entrance Test (CUET). This shift in perspec-
tive has resulted in an increasing num-

3 berof parentsconsideringandactively

opting to send their children abroad.
Parents ET spoke to say that help-
ing their kids prepare to study
abroad isless stresstul than putting
them through the admission pro-
cessof getting intoa top Indian col-
lege, Sakshi (name changed) says in her
social circle of business families and
professionals in Delhi-NCR, sending
Kidstothe USand the UK for higher edu-
cation isquite common. “One bigreason
is that even if yvour child 1s really good,
there is no assurance that they
will get into a good col-

lege here, Parents don’t want to deny
quality education to their kids. And if
they have the wherewithal todoit,
why not?” says Sakshi,
whose son is at

Brown.

“There is im-
mense stress
among children who
want tostudy inIndia.”

LOCATION NO BAR

The growing demand for personalised guid-
ance to study abroad extends from metros to
tier-2 cities. Zyna Dhillon, a student of Invictus
School, Amritsar, and Hrishita Shah from
Dhirubhai Ambani International School,
Mumbai, were both coached by Doshi. They
only had a couple of face-to-face meetings with
him as Covid-19 was raging; the rest of the ses-
sions were online. Dhillon got into Harvard this
vear, while Shah checked into Yale.

Shreyas Dutt was astudent at Delhi Public School
RK Puram. His fees were ready: his father, a
Dhanbad-based businessman, had set aside 73.54
crore for his undergraduate education. To create a
compelling resume, Dutt then tapped into
Dhanbad’s ecosystem. Doshi says the boy went to
Dhanbad to create an environment of sustainabil-
ity where snakes and humans could co-exist. He
helped the villagers demarcate land so that each
creature could play its part towards a healthy eco-
system. Dutt got into an undergraduate pro-
gramme at Brown. Doshi says the teenager’s unu-
sual profile and ability to build consensus on
contentious issues madehim a perfectfitfor Brown.

These Ivy whisperers have a caution, though.
Don't be too hung up on the Ivies. There are other
guality institutions, too. “Applying to dream Ivy
universitiescan bring in disappointmentasaccept-
ance levels are low—between 3% and 8%, says
Doshi. “Aspire fora good fit and be happy™

fijee philipiatimesgroup.com

privacy. Sometimes public
education on deepfakes focuses on
spotting glitches—like six fingers in
a hand. It does not work. These are
just temporary flaws.

Have detection tools caught up with
the technology we have now?

Detection is never going to be 100%
effective. It may be 85-80% effective in
the best case. Detection tools are

threats of Aland deepfakes, spoke to
Apoorva Mittal for ET's The
Morning Brief podcast about Al-
related challenges and strategies in
elections. Edited excerpts:

Can you guantify the risk of
deepfakes in elections?

We are entering a challenging
moment in terms of deepfakes. This
vear, we havemade technical progress
that makes it easier and cheaper to
make them. We are going to have an
election vear where synthetic media
tools will be used for positive purposes
such as voter outreach, and for
negative ones. The early signs are
challengingif welook at theelections
that have taken place in Pakistanand
Bangladesh as well as the
forthcoming ones in the US, India, EU,
UK and South Africa.

What do these early signs indicate?

We see a sort of pervasive wave
creeping in political and unofficial
campaigning and in society. In
Slovakia, there was a fake audio call,
simulatingthe voiceof acandidate, in
the last days of an election. It is
trivially easy to make fake audio.
Also, there is an equity gap in access
to detection tools. This means
journalists, fact checkers and election
officials don't have aceess to tools
that candetect it.

How can we bridge the equity
gap indetection tools?

[t's critical to build the
capacity of journalists, civil
society and election bodies to
do basic detection of deceptive
Al, using emerging tools and
existing skillsets such as the
ability to track down the
original of an Al-
manipulated video or

image (l1ike a reverse image search).

Has there been any study on Al
inhibiting or influencing voters?

We don't have strong empirical
studies on the impact of
manipulated media nor on the
impact of synthetic media on our
broader understanding of trust and
truth. The indications are that these
tools have an impact, particularly
when they are used insmart ways by
political actors and in specific
instances like just before anelection.
Weneed to be careful because one of
the risks around this is people
claiming that something has been
made with Al todismissreal content,

Twenty tech compa nies have
promised to work on developing Al-
detection tools. Isit sufficient?
The agreement sets a floor rather
than a ceiling. It raises the bar on
what they are voluntarily
committing to across the sector,
which is good. They say they are
ooing to try and standardise and
make available ways to understand
how Al is used in making synthetic
mediaand deepfakes. A consumer or
a regulator will be able to see much
more easily how Al isused in a piece
of content. These systems are not vet
fully evolved. These are not
going to be deploved
across the ecosystem
4 this election vear. But
% at least these
& companies are going
8 tomakeacommitment
to detection.

There are a few critical
intervention points for
companies, but
we alsonead

Sam Gregory
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" Poﬁ-RéIated Deepfakes \

Bangladesh:
A deepfake
video showed an
opposition leader

hesitating to express
support for Gazans

=S

—— A deepfake robocall from
President Joe Biden discouraged New
Hampshire voters from casting the
ballots for primary and to “save their
vote” for November

&l Pakistan:
Fake videos
showed PTI leader
Imran Khan and other
candidates urging a
boycott of the polls

regulation to reinforce these. When 1
look at a video, how do [ know that Al
was used? Either because it labels if,
visibly discloses it, or provides a level
of information within the media that
can show me what happened. Wealso
need a regulatory environment. We
need to know what is banned in this
space, what 1s permitted and how this
15 reinforced across the ecosystem.
These systems don't work if [social
media] platforms alone are applyving
these ‘provenance’ signals of how Al
was used, without the participation

range of regulations targeting those
who make deepfakes and demanding
that identity belinked toactivemedia
creation. [tisadangerousprinciplein
termsof freedom of speech. They are
also targeting satirical speech, which
is a form of political expression. The
other example is a more democratic
one—the EU Al Act, which looks
particularly at deepfakes and says we
need anobligation from the deplovers
of these systems to label and disclose
that Al has been used and to do that
within the bounds of freedom of

of people who are developing or
deploying Al models in embedding
these signals. Then we don’t have
effective detection or transparency, or
the ability to hold bad actors to
account. The responsibility of the
government is to ensure that we have
accountability across the Al pipeline.

Has any government or regulatory
body made meaningful strides to
combat deepfakes?

There are two examples. One is a
negativeexample; Chinahaspasseda

& creating or sharing
U nonconsensual sexual

expression and satirical speech and
artistic speech. That will take a
significant amount of time to be
implemented, butat least it tries tolay
aframework on how we can have this
disclosure. How do we do that while
respecting humanrights?

India will soon have elections. What
canthe governmentdotopreventthe
dissemination of deepfakes?

In India, there was a rush towards
deepfakesrelated legislation last yvear:
We need to be careful. Because when
we craft legislation, we want to make
sure weare noterippling the ability of
people tocommunicate, that wearenot
targeting people who may use it for
dissident purposes or for

images, and in many
countries there are ‘fake
news" laws on
misinformation. It should be
an easy step to update existing
laws to cover svnthetic sexual
imagery created without consent. A
number of countries, including the
UK and Australia, are doingit.
There’s an evolving standard for
disclosing how ATl is used. The
Coalition for Content Provenance
and Authenticity or C2PA [a project
to certify the source and history of
content to address misinformation|
is the emerging standard for
provenance —on how Al 15 used in
editing and distribution and is
combined with human-made
content. It's important for
governments to understand how
they might use standards like that
while respecting human rights and

at scale. It will lead to false
positives and negatives
that will impact our
confidencein
communication”

flawed because they often work wellon
one technique. Once detection tools
areavailable, maliciousactorslearnto
test their fakes against them, and they
lose their effectiveness, Detection is
inherently adversarial between the
detector and attempts to fool it. They
can be fooled by counter-forensics.
That's why it is important to have
skills around detection tools, and to
nsearangeof them.

Preventive measures such as
watermarking are applied at the
stage of creating or sharing Al-
generated content—either as
visible watermarks or metadata.
However, these can be removed,

with some effort.
These strategies should be

legitimate satirical or “These viewed as waystomitigate
political purposes. platforms don't do harm, recognising that
There are laws in most %mglﬁgéﬂéﬁgﬁg bad actors may

« countries around Phbasc g iy bph b circumvent them.

This necessitates a
balance between
encouragingtheuseof
protective measures
and the imperfect but
necessary process of
detection. It also means we
shouldn't ask platforms to do that.
Some legislative proposals say
platformsshould detectall AL That is
aterrible idea. These platforms don't
do a great job in content moderation
at a global scale. And they won't be
abletodetect Alreliably at scaleand it
will lead to all Kinds of false positives
and negatives that will impact our
confidence more broadly in
communication. It isaresponsibility
and apower we shouldn't put solely in
the hands of platforms.
apoorta ittal atimesgroup.com
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THE VERY CHEESY BUSINESS OF PASSING OFF DOOSRI CHEEZ AS ASLI CHEESE BY BRANDS

What we read on labels must be what we decide to eat - and yet, the sly habit of brands passing off food with, at best, a smattering of the ingredient doth not make it food bearing the name of that ingredient

BRAND BAJAO

AMBI PARAMES‘WARAH

In the world of fast food, few ingredients
hold as much tantalising power over con-
sumersascheese. It's the secret weapon that
can transform dull, mass-produced fare in-
to edible delights. No wonder, it is there ev-
erywhere - as a filler nestled within burg-
ers, as a flavourful dip accompanying side
dishes, asanentity lathered ina dosa. ..
Recently, however, a cheesy kerfuffle
erupted in Maharashtraafter the state FDA
cancelled the licence of aMcDonald's outlet
in Ahmednagar for using cheap vegetable
oil instead of cheese In its products. A news

report in this veritable paper stated that the
FDA officials found that MecCHEESE burg-
ers, CHEESY nuggets, and CHEESY dips
were actually - horror of horrors! - ‘cheese
flavoured’.

The regulator alleged that the company
used cheese analogues, which replicate the
taste and texture of real dairy cheese, with-
out proper disclosure on labels or display
boards, misleading consumers into think-
ing they were eating the real thing.

McDonald's lived up to its reputation of
doing things double quick. It responded on
Xthatituses onlyreal, quality cheese inall
their ‘products containing cheese'. Well,
there was one small problem in this expla-
nation. News reports also noted that the
company has written to FDA that it has re-
named cheesy nuggets as ‘veg nuggets’,
cheese veg burger as ‘cheddar delight veg
burger’ and blueberry cheesecake as ‘blue-
berry cake’, Talk about a sweet and quick
makeover

The McDonald's saga reminds me of an-
other case. Some vears ago, Amul initiated
action against Unilever's Wall's range of
frozen products because they were not pure

TRICK OR
CHEESE?

milk-based and were partly made from veg-
etable oil fats. Today, Kwality Wall’s labels
the product as ‘frozen dessert’. Interesting-
Iy, Kwality Wall's’ Trixy Cheesecake frozen
deszert contains natural, identical cheese-
cake flavouring.

So, how much cheese do you need to call
something cheese? This existential ques-
tion made me look for brands that use the
word ‘cheese’ in their brand names. The

dients. Chances are they contain what they
declare on their label, but the amount could
be as low as 2% (as in the case of Britannia
Good Day Cashew Cookies) to as high as
10%.

Some time back at an industry forum, the
CEQ of alarge company that specialises in
making millet-based products said that he
insisted that every product that his compa-
ny claimed to be millet-based — with an ex-

Many companies use cheese analogues, which
replicate the taste and texture of real dairy cheese

first name that popped up was the popular
Parle Monaco Cheeslings mini biscuits.
When I examined their label declaration, I
discovered it contains between 1% and 2%
real cheese. Yet another brand of cookies,
Malkist cheese-flavoured crunchy layered
cracker biscuits, claims to be, well, cheese
flavoured on their label. But it, too, declares
around 2% as real cheese.

Now, hunt for cookies and snack bars in
vour local supermarket. Many claim to
have butter, cheese, cashew nuts, fruits, al-
monds, millet, and other healthy ingre-

plicit declaration on the label as containing
‘goodness of millets’ - should contain at
least 20% millets. Iwasalsoreminded of Ba-
jaj Almond Drops hair oil. That brand name
is the most honest brand name possible be-
cause each bottle contains about 21% al-
mond oil.

When it comes to fruits, there is a law
against soft drinks claiming their products
to be orange or lemon. They must declare it
as ‘orange-flavoured’ or ‘lemon-flavoured’.
Check out Fanta or 7Up. Their advertising
prohibits showing real oranges or real lem-

ons if they don't contain real fruit juice,
TUP Nimbooz declares that it contains real
lemon juice and, hence, shows real lemons
on its bottle. Coca-Cola’s Fanta shows an
image of an orange for the same reason.
When you see Katrina Kaif crunching into
a Tropicana Slice bottle made of real man-
£0 in a commercial and displaying tech-
nigues siraight from Aamsutra’, remems-
ber Tropicana’s getting away with it be-
cause the brand contains real mango juice—
but around 14%.

Let’s get this straight — the standing of a
food brand depends on the quality of its in-
gredients, and they must be reflected fairly
on their labels. Indian consumers are now
getting wizened up to reading label declara-
tions and examining ingredient claims. Ac-
tion from authorities against those flouting
norms will only sensitise consumers more,

In the future, we should see Al tools and
R codes helping consumers look through
the fog of label declarations. Enough of
cheesy double-speak.

Thewriter isauthoraf Allthe World'sa
Stage: A Personal Branding Story
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Not Waxing Too
Eloquent About
Waning Reenu

Another film shows our inability to blend
comedy with women's serious concerns

Many vears back, l read an article that was head-
lined something to this effect: Feminism Ruined
the Movies for Me. The writer described how her
declining tolerance for gender prejudice was driv-
ing her to take a relook at films she had once loved
and influencing her response to new ones. The
transition pained her.

I'm grateful I do not suffer quite like her, since
feminismwasnotalateentrant in my life. The sort
of upbringing I got meant that I was already scru-
tinising films and books with a critical eve from
my Enid Blyton days. [ thought about that write-
up though as I watched the Malayvalam hit, Prema-
lu (Love Stories), currently playing in theatres.

Director Girish AD's Premalu stars Naslen K Ga-
foor and Mamitha Baiju as voungsters Sachin and
Reenu in Hyderabad. He is confused on the career
front, but issmitten by her with absolutecertainty
at their first encounter. She is a focused fledgling
IT professional, and wants ‘only friendship’ from
him. But she becomes a mess when he bares his
heart to her.

Before the narrative gets there, Premalu is bree-
zv. The dialogues are hilarious, the cast has fabu-
lous comic timing, and [ giggled at many of the ad-
mittedly silly situations in the plot. Besides, un-
like Vineeth Sreenivasan’s 2022 blockbuster ro-
mance, Hridayam, Premalu’s heroine is not a
vaguely sketched outline, Girish and his co-writer
Kiran Josey give her space. Or so it seems.

[Spoilers ahead] For the longest time, Reenu is
shown to be oblivious to Sachin's intentions as he
showers attention on her. She, too, is extremely
helpful to him. When he views that as a reciproc-
ation of his love, she lets him know she was doing
things for him that she would for a friend. However,
herclarity of mind disappearsafter he cuts off con-
tact when she rejects the idea of a romantic invol-
vement. She then proceeds to fall in love with him.
Ho hum.

YOU THINK WE'RE SMILING TOO MUCH
THROUGHOUT THIS FILM?

The oblivious woman, and the woman who does
not ‘realise’ she is in love (whatever that means),
are both cliches of the romance genre. However
innocuous they may seem in a frothy film like Pre-
malu, such templated characters are just a hop,
skipand jump away from the notion widely preva-
lent in society - and perpetuated by films across
languages - that when a woman savs no, she
means mavbe, and when she savs mavbe, she
means ves.

Just to be clear, Premalu’s tone 15 neither antag-
onistic towards Reenu, nor is she portrayed as
leading Sachinon. But the writing of her clueless-
ness regarding him is unconvineing, considering
how transparent he is. Add to that her non-reac-
tion to the clingy male boss who evidently has a
crush on her, and another woman in the story who
isshownenjoving havingaman around as a hang-
er-on, even though she’snot interested in him, and
voucan see how thereisenough material herethat
playsto the gallery even if that wasnot the goal.

Going by Girish’s body of work - Thanneer
Mathan Dinangal (Watermelon Davs), Super Sha-
ranva - it appears that he is keen to create heroin-
es who are not footnotes in a man’s journey. Yet,
Reenu peters out in Premalu’s concluding portion
because the scriptresorts toa formulaic approach
to a woman's attachment, possibly due to its in-
ability to explore her struggles with depth, al-
though it is able to do that for Sachin even while
sustaining its comedic tone.

It's tempting to pretend that none of this is true.
Because before Reenu runs out of steam, Premalu
isarollicking ride, and it continues to be funnyv as
hell even thereafter. The bitter truth, though, is
that India’s film industries are simply not accus-
tomed to writing comedies that give centrality to
women, or inoffensively blend comedy with wom-
en’'s serious concerns. The waning Reenu is just a
symptom of this larger malaise.

The writer isauthorof The Adventures
of an Intrepid Film Critic

Poor Little Gemini, It Tries, Tries, Tries

LLMs throwing up ‘insane’ images are just trying to correct biases - so, let's go a bit easy on these Al kids, shall we?

RED HERRING

INDRAJIT
HAZRA

As a machine empath - | can hear the
fridge sigh and purr while [ write this co-
lumn -1 can’t help but feel bad for AL Last
week, Google had to pull its Al image gen-
eration tool Gemini because it had thrown
up images of, among other things, Black
vikings, Black and East Asian 1930s Ger-
man soldiers, and an African-American
founding father of America.

As anyone familiar with the non-exist-
ence of Hindus buried in Christian ceme-
teries, men admitted in maternity wards
of hospitals, or communists in Goldman
Sachs, these images generated by Gemini
have no bearing in real life, They are, in
the truest sense, surreal, ad). strange, es-
pecially because of the combination of
items that are never found together in re-
ality Quite like, say, Salvador Dali's 1944
painting, ‘Dream Caunsed by the Flightof a
Bee Around a Pomegranate a Second Be-
fore Waking', where two tigers are seen
jumping out of a fish's mouth while a
white elephant with incredibly long stilt-
legs passes by mthebackgmund all while
a naked woman is lving back unbothered
bv everything happening around her, Ti-
gers, fish, elephants and stretched-out
women have yvet to complain.

But guite unlike Dali and other sur-

The One Thing That Can
Slow Al's Breakneck Speed

Capitalism's raison d'etre is to max profits, min labour costs - listening, LLM developers?

realists, Gemini and other LLMs, don’t
really think up these images them-
selves. They create from what they are
told — prompted - by their human over-
lords and by dipping into their vast vats
of training datasets, and then go beyond
these two parameters. They're darzis,
notdesigners. Yet.

Ineffect, they are alsolike children-on
adults unfettered by social, ethical, aes-
thetic norms - who when told to, say,
draw their best friend may well come up
with asmiling turd. But instead of anot-
amused teacher reacting to a child’s
drawing of apotty pudding, or a histori-
cally inaccurate picture of pyramids
with curtained windows, we have
grown-ups that find many LLM re-
sponses offensive, embarrassing, un-
funny, and everoll-worthy,

The caseof thelatest Geminiimagesis
particularly revealing, For those of us
who have torn many strands of hair af-
terentering the perfectly benign prompt
on Microsoft's Bing Image Creator, ‘In-
dian business family gathered in a Suc-
cession-type group portrait at a dinner
table’ and getting images atter images
of only Sikh versions of Logan Roy and
his family (‘Indians = Sardarjis", or
have found it near-impossible for Ope-
nAl's DALL-E to come up with a contem-
porary Indian citvscape without it look-
ing straight out of Do Bigha Zamin, we
know the bane of Americano-Euro-cen-
trism. A detailed prompt of Midjourney
once gave me Native Americans in full
headgear seated in front of computer
screens simply because [ had made the
mistakeof askingfor ‘Indiansatwork in

Unlike artists, LLMs don't think up images. They do
what they are told. They're darzis, not designers

= YNEW, TORNPUSIg s

Google’s woke

Al makes Vikings
black and the! _.
pope a woman g%

Znasi -

« and this is an
image you get for
‘Founding Father’
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SURREALITY CHECK

a technology company’.

Trying to not err on the wrong side of
Americo-Furocentrism, the good folks at
Google tried their level best to tell their
homeboy Al, Gemini, to ‘keep it real’. In
other words, it was an attempt to instill
less bias. Like any child when told not to
draw smiley poo and draw things that are
real, and who then ends up drawing unre-
al versionsof real things like, say, fantasti-
cal private parts, Gemini, too, went the
other way, coming up with a woman pope,
and finding moral equivalence between
Elon Musk and Adolf Hitler, I can see Ge-
mini looking up, tearv-eved, asking, ‘But
Mawmmyy; I did what vou asked me to.

It didn’t help, of course, that Sundar Pi-
chai doesn’t have Norse origins, or Teu-
tonic ancestry, or can't trace his lineage
back to Thomas Jefferson. So, apology
time it was for his ‘kid' having a bias
against stereotvpical depictions, by ironi-
cally being instilled with a bias - in this
case, against, say, White Ku Klux Klans-
men, a male pontiff, unturbaned Indi-
ans....

This is not just LLMs *hallucinating,” or
doing the ‘woke' thing. (Showing Indian
men not having beards and turbans is per-
fectly sanskari.) This is also doing what
they think is right after they've been
warned of ‘doing things wrong'. In the
words of Ece Kumar, head of Microsoft's
Al Frontiers, the goal is not to stop LLMs
from hallucinating - which is partof their
very purpose — but to ‘learn when and
where toengage in creativity’.

Funny thing is that if Al had been
around even a few decades ago, it would
have thrown up inanities like a Black
American president, a woman CEQ, an In-
dianspaceship....

indrajit.hazra@timesgroup.com
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Who's A-Freight of
Runaway Trains?

Is it true that a runaway trainin Jam-
mu rolled down a siope without a
driver for some 75 km?

Yup. The 53-carriage freight train
loaded with gravel stopped at Kath-
ua for a crew change last Sunday.
After the crew got down, the train
decided to take a solo joyride down
a slope. The viral video doing the
rounds is pure Buster Keaton (pic)!

Was the train finally tamed?

After crossing eight stations cover-
ing 75 km, it was finally brought to
heel near Unchi Bassi station in
Punjab. According to officials, the
rallway maintainers managed to
stop it by placing sandbags and
wooden
blocks on
the track. I
hear that at
its peak, the
g train raced
= along at 70-
B 75 km/hr

| Hope no ca-
sualties?

o= Barring
egos, thank-
fully no. Of-
ficials had closed off railway cross-
ings on the way to avoid any unto-
ward incident.

But who took the blame for this spec-
tacular mishap?

Indian Railways has suspended
s1x officials based on the prelimi-
nary probe and ordered what they
call a ‘thorough investigation'.
The finger of blame is pointed to-
wards the station master and train

SUNDAY SAPIEN

When they are not indulging in
circus-worthy boardroom battles,
promoters of Al have sought to al-
lay the fears of governments and
corporations by selling a future
full of hope and assurance. Par for
the course. Every political and eco-
nomic revolution has offered these
twin promises in lieu of a change
that requires widespread - willing
orunwilling-compliance and sup-
port to succeed.

During the Industrial Revolu-
tion, capitalists organised workers
inmills and factories to ensure the
division of labour could increase
output and profitability The great
hope then was that mechanisation
would accelerate the paceof trade,
while enriching lives of workers,
many of whom were skilled crafts-
men, through guaranteed employ-
ment and regular wages.

some of this came to pass, to the
oreat delight of Utilitarian philos-
ophers, including Thomas Grad-
orind in Charles Dickens' 1854 nov-
el, Hard Times. Gradgrind be-
lieved that simple mathematical
facts were sufficient to overcome
the burden of proof. But unreason-
ably long hours, subsistence wag-
es, and little scope for advance-
ment transformed the worker into
a ‘cog in the wheel', essential for
productivity but utterly lacking in
independence. The world was
more unequal than before, with
wealth being consolidated at an

was so impressed by the momen-
tumof tech change that he predict-
ed, despite the prevailing Depres-
sion, al5-hour workweek for devel-
oped nations by the end of the cen-
tury At first, growth of global
trade, rampant consumerism, and
a general improvement in the ma-
terial aspects of life after 1950 sup-
ported this hypothesis.

As jobs became more specialised
and streamlined, however, work-
hoursroseswiftly whilereal wages
stagnated. This made most work-
ers siloed functionaries in com-
modified jobs, fearful of becoming
victims of retrenchment and job
discontinuance. The world was
even more unequal, with income
disparities that begzared belief.

And now;, the doyens of the Digi-
tal Revolution assure us that intel-
ligent automation, LLM platforms
like ChatGPT, and other Al-power-
ed algorithms can utterly trans-
form the workplace, freeing up hu-
man time for more intellectual
work and creative pursuits. Which
all sounds good, if vou are willing
tosuspenddisbeliel Exceptfortwo
things:

P It contradicts a commercial en-
tity'sraison d'etre,

P 1t ignores —despite the touting
of human agency as a company'’s
maost valuable resource — that la-
bour is expensive to hire, manage
and retain.

There was hope
that the Industrial
Revolution would

enrich workers.
But it made them
cogs in the wheel

unprecedented rate.

Then came the Corporate Revolu-
tion of the 20th century, powered
by assembly lines and ever-ad-
vancing tech. Realising that sim-
ply organising labour was insuffl-
cient tosustain growth and profits,
capitalists organised markets
around efficient processes and
supply chains, giving rise to new

service industries in the process. DEVELOPERS OF THE
In 1930, John Maynard Keynes WORLD UNITE!

The two prior revolutions attest
to the fact that there is one demi-
urge, the capitalist, and one over-
arching reward: profit. Labour is
only anecessary factor in theequa-
tion as long as the costs of organis-
ing labour do not supersede the
marginal return linked to its inclu-
sion and organisation.

In his seminal 1937 article, “The
Natureof the Firm', Ronald Coase
identified three things that en-
abled firms to grow large while re-
maining profitable;

P Lower cost of organising fac-
torsof production.

» Smaller margin of predictive
and forecasting error when deal-
ing with market uncertainty,

» Sustained low supply price of
these factors.

It is evident to all but the most in-
credulous that Al may very likely
help a corporation to achieve the
first two, But it is also capable of
supporting the third considera-
tion even more dramatically by
making certain functions of la-
bour - the most unpredictable, un-
reliable, and uneconomical factor
in many service-focused and spe-
cialised manufacturing firms - re-
dundant altogether; As a first step,
in a farcical homage to the concept
of a shorter workweek, EHRP -re-
duced hours for reduced pay—may
very well be in the offing.

One has only to look at the rise of
human-like intellizent chatbots,
coupled with hiring freezes and
lavofts across geographies. To say
nothing of recent investments in
human-like robots by Jeff Bezos,
Nvidia and Microsoft, to follow
this to its logical conclusion. In the
future, wealth will no longer need
to be concentrated, as it may cease
toproliferate.

Yet, all may not be lost (or gained,
depending on which side of the
turnstile you're standing). Al's
ruthless efficiency orientation
could eventually make its develop-
ers and champions as redundant
as humbler functionaries it cur-
rently seels to replace. And noth-
ing reinforces common sense and
moderation like an imminent
threat to one’s own self-preserva-
tion.

This may be the assurance in
which to place our Great White Al
hope.

The writer is founder-CECQ,
ALSOWISE Content Solutions
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pilots. As it turned out, the hand
brakes were not properly applied
before the drivers got off.

So driverless trains are NOT the fu-
ture, then.

Well, London’s Docklands Light
Railway has been run without a
driver from the 80s. Many more
metro rail systems, including Del-
hi Metro, have experimented with
it. To eliminate on-board drivers —
and their errors - these trains are
equipped with state-of-the-art sen-
sors, communication systems,
and Alalgorithms.

Definitely no sandbags and wooden
blocks, then.

Text: Shantanu Nandan Sharma

Relative new piece lacking in-
troduction (5)

Experienced group stuck in
Eiffel Tower {4)

Like some nails? Ring now, put
inorder (7)

The last thing in home gadget-
ry (5

What's familiar about new
dock? It's very low (5-4)

m =] & & W R

Hatel I'll notice when climbing
peaks (8)
11 Katherine's first borm in low

jaint (4)

14 Serious request's bound with
last on top (4)
15 Absence from work in Cutter

Avenue? (4,5)
16 Tramps regularly dance (3)
17 Creek writer's ghastly (4)
18 Like fortune-tellers, or a dog
round Los Angeles (B)
20 500 consumed fruit {4)

21 Ornate doilies put on a pedes-
tal (7)

22 Given first coat and asked
cheekily about money (6)

24 25 are adrift round Iceland (5)
26 Terrorist’'s mistake (5)

27 Kent students exchange goods
for money (4)

1125 LT 40413 92

ACROSS

1 Finns spoiled a German party (4,4)

5 Maninthe middle at Murrayfield
picked up pipe (6}

9 Political beliefs vield not entirely
good outcome (8)

10 Catholic accepts European fuel as
kickback? (8)

12 He cooks some [unch efficiently (4)

13 County police grab old boat selling
cheaper goods (10)

15 Breakaway faction needs petral,
rings criminal up (8,5)

19 Panic in dark on repairing steering

gear (4-3-6)

23 {Tnglal variety in officer’s speech

1

25 Bring up rare snakes (4)

28 Thwarted ale racket in first few
bars (4-2)

29 Instrument allied with drink (4,4)

30 Referee endlessly goes off for a
ciggy (6]

31 Last month lecturer read novel and
made statement (8)

DOWN
1 Exchange comicinschool (8)
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Reddit is Targeting
Up to $6.5 billion
ValuationinIPO

NEW YORK: Reddit Inc
iseyeinga valuation

of as much as $6.5
billioninitsinitial public
offering, according to people
familiar with the matter, The
social media company plansto
targetapricerangeof $311to
%34 per sharein the first-time
share sale, the people said,
asking not to be identified
because the information is
private. At that price range,
Reddit would have a fully
diluted value of about $6
billionto $£6.5 billion, the
people said. The company
plansto being marketing the
shares to potential investors
onMarch 11, they added.
Reddit is also planning tolet
some employees sell stock in
the IPO, accordingto the
people. The company had
already disclosed that it will
set aside sharesinthe|POto
be bought by users and mod-
erators of its platform. Details
of the offering including the
size and timing could change,
the people added. - Bloomberg

Superior Tech,
Personalisation
Options

»+From Page 1

Carmakers said such highly desi-
rable models with timeless de-
sign and superior technology co-
me with attention to details and
numerous personalisation op-
tions. It is one of the most profi-
table segments for luxury auto-
makers and they are strengthe-
ning the segment amid an over-
whelming response from
Customers.

“Our performance and lifestyle
cars, along with the entire e-tron
range fall into this segment,
which has collectively experien-
ced growth of 40% last vear,” said
Balbir Singh Dhillon, head of Au-
di India, which currently has
eight models priced above Rs 1
crore, two more than in 2022,

Audi’s top-of-the-line cars such
astheQ8, ABL, RSSsportback, RS
@8, e-tron GT, and the RS e-tron
GT are witnessing strong de-
mand, Dhillon said.

Compared to earlier times when
the traditionallv rich or older
customers went for flagship mo-
dels, yvoung leaders are increa-
singly defining success and re-
warding themselves with such
absolute luxury cars, carmakers
said. “If we look at the age, today
66% luxury class customers are
less than 45 vears old,” said Vik-
ram Pawah, president at BMW
Group India, which doubled the
number of Rs1crore-plus cars to
six in 2023.

Within the luxury circle, there
are those who want to be further
differentiated and “we see an un-
precedented desire leading to a
trailblazing growth of 88% v-0-y
in2023", Pawah said.

BMW’s super-huxury models in-
clude the XM, 17, the new 7 Series,
X7, M2 and X5.
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LAWSUIT ALLEGES THAT OPENAI'S RELATIONSHIP WITH MICROSOFT HAS UNDERMINED ITS ORIGINAL MISSION

OpenAl ‘Categorically Disagrees’
with Musk’s Lawsuit against Firm

"A HERO'

Bloomberg

New York: OpenAl “categorically dis-
agrees” with the lawsuit Elon Musk filed
against the company, according to an in-
ternal memo sent to emplovees of the arti-
ficial intelligence startup.

Musk, a cofounder of OpenAl who is no
longer involved in the company, sued Ope-
nAl and its CEOQO Sam Altman late on
Thursday, alleging the company’s close re-
lationship with Microsoft Corp has under-
mined its original mission of creating
open-source technology that wouldn’t be
subject to corporate priorities.

OpenAl chief strategy officer Jason
Kwon pushed back at Musk's suggestion
that the startup is “ade
facto subsidiary™ of
investor  Microsoft
and said the billio-
naire’s claims “may

stem from Elon'sre-
grets about not be-
» ing involved with
“ the company to-
day" according to a
copy of the memo.
In a separate memo,
also seen by
Bloom-

Altman called
Musk a heroof his
and said he misses
the person he knew who
competed with others by
building better technology

berg, Altmancalled Muskaheroof hisand
said he misses the person he knew who
competed with others by building better
technology. OpenAl declined to comment
on the lawsuit or the two memos. Musk 1s
suing for breach of contract, breach of fi-
duciarv duty and claims of unfair busi-
ness practices, among other grievances,
He is bringing the suit in the capacity of a
donor to OpenAl's nonprofit parent orga-
nisation as recently as 2019 and is seeking
o force OpenAl to stop benefitting Micro-
soft and Altman personally;

Kwon pointed out in the memo that the
company’smission “is toensure AGI bene-
fits all humanity,” using a term that refers
to theoretical software that can perform a
wide range of tasks better than a human
can. Kwon also said OpenAl is independ-
ent and competes directly with Microsoft.

Lawyers in Musk Pay
Case Want a $6b Fee

fee because it benefited from the return
of Musk’s pay package, which the legal
team said will result in the return to the
carmaker of 266 million shares.

The fee request must be approved by
Kathaleen McCormick, the judge over-
seeing the case, She called Musk's pay
“unfathomable” in her ruling. Tesla,
Musk's attorney and Musk did not im-
mediately respond to a request for com-
_ ment. The company may object
e to the fee, as it has a fee re-
quest in a similar case over

Reuters

Wilmington: The lawvers who voided
Elon Musk’s $56 billion compensation
as excessive are seeking a record legal
fee worth 86 billion, payable in the elec-
tric car maker’s stock, according to a
Friday court filing,

“We recognisethat the requested fee is
unprecedented in terms of absolute
size,” said the filing with the Court
of Chancery in Delaware by the

three law firms. The fee works out @ the pay for its directors.

to an hourly rate of $288.888, ac- £ “This structure has the
cording tothe courtfiling. Thefee benefitof linking the award
will be paid by Tesla to attorneys A directly to the benefit creat-

whorepresented Richard Tornet-
ta, a Tesla shareholder who sued
Musk in 2018 over the pay pack-
age, which a Delaware judge
nixed in Jamaary The
electric vehicle
maker is being
asked to pay the

ed and avoids taking even
one cent from the Tesla bal-
ancesheet topay fees," said the
shareholder legal team,
noting the fee is
also  tax-de
ductible to
Tesla.
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‘Sentiment
Remains
Positive’

»»From Page 1

“The Nifty began on a positive note but strugg-
led to withstand the selling pressure at higher
levels, ultimately closing at the day's lowest po-
int,” said Rupak De, technical analyst at LKP
Securities. “Although the overall sentiment re-
mains positive, the index must surpass the
22,400 mark to trigger a new rally, which could
propel the index towards 22,600, On the down-
side, supportissituated at 22,250-22,200,” he ad-
ded.

Thespecial trading session constituted an in-
tegral component of the framework establis-
hed for the business continuity plan and disas-
ter recovery site for stock exchanges and depo-
sitories. This session included an intraday
transition to a disaster recovery site.

The session commenced with live trading
from the primary site held from 9:15am to 10.00
am. The next part, necessitatingaswitch tothe
disaster recovery site, was held for one hour

»» From Page 1

“If vou do not comply with it, at some point,
there will be a law and legislation that (will)
make it difficult for vounot todo it,” he said.

The government advisory comes davs af-
ter a social media post on X claimed that Go-
ogle’s Al model Gemini was biased when as-
ked if Prime Minister Narendra Modiwasa
“fascist”. The user claimed that Google's Al
GPT model Gemini was “downright mali-
cious” for giving responses to questions
which sought to know whether some promi-
nent global leaders were “fascist”.

Gemini's response drew sharp reactions
from union IT & electronics minister Ash-
wini Vaishnaw as well as Chandrasekhar.
While Vaishnaw had at an event said that
such biases would not be tolerated, Chand-
rasekhar had said that Indian users were
not to be experimented on with "unreliable”
platforms, algorithms and models. Google
latersaid itwasworkingtofixthe issuesand
was temporarily stopping Gemini from ge-
nerating images as well.

Warning Mechanism

The advisory also asked all platforms that
deploy generative Al to offer their services
to Indian users only after “appropriately la-
belling the possible and inherent fallibility
or unreliability of the output generated”.

The advisory recommended a ‘consent po-
pup’ mechanism to explicitly inform the
users about the possible and inherent falli-
bility or unreliability of the output genera-
ted, the advisory read. ET has seen a copy of
the advisory,

ET had reported on January 4 that the go-
vernment may amend the Information
Technology (IT) Act to introduce rules for
regulating Al companies and generative Al
models and prevent “bias” of any kind.

Apart from Al and generative Al models,
LLMs and software using the technology, all
other intermediaries and platforms which al-
low “synthetic creation, generation or modifi-
cation of a text, audio, visual or audio-visual
mformation, in such a manner that such infor-
mation may be used potentially as misinfor-
mationordeepfake” mustalsolabel all content
with appropriate metadata.

Next Course of Action

»» From Page 1

“An effort very well led by Hitesh (Oberoi,
its chief executive) and the entire Info Edge
team. People wereupallnight forthis. Great
crisis management,” he said. Earlier on Sa-
turday, Info Edge said in a stock exchange fi-
ling that it was reviewing and evaluating
the next course of action, while working
with Google to get the apps reinstated.

Inafilinglater intheday, thecompany said
its mobile applications — Naukri Jobsee-
ker, Naukrigulf JobSearch App and 9%%acres
— have been reinstated on Google Play Sto-
re. “Thecompany is working with Google to
reinstate therest of the mobile applications
~Naukrirecruiter and Shiksha,” it said.

Google did notrespond toanemail seeking
comment. On Friday, Google said it began
taking action against 10 Indian companies
for non-compliance with the billing polici-
es, which the app developers have alleged to
be anti-competitive.

On Saturday. when stock exchanges con-
ducted a special trading session to test their
disaster recovery systems, Info Edge’s sha-

resdropped asmuch as3® beforerecouping
some of thelosses and closing1.2% lower at
Rs5.216.90 on the BSE.

The apps that were delisted by Google also
included Matrimonvcom's BharatMatri-
mony, Balaji Telefilms' video-streaming
platform Altt, audio-streaming platform
Kuku FM and online dating apps Truly
Madly and Quack@uack. These were not av-
ailable on Google’s app marketplace at the
time of filing this report.

Also, for some internet firms, the reinsta-
tementisnotfully inline with theirexpecta-
tions. People Interactive CEO Anupam Mit-
tal, said Shaadi was reinstated on Play 5Sto-
re, but said in its current form, the app does
not have an in-app billing system.

"It's as good as no app,” Mittal said, adding
that the company cannot afford to deploy
Google's billing system, under which app
publishers have to pay a commission of 11-
26% on payments. Some app publishers, in-
cluding Shaadi, have still chosen not to de-
ploy Google's user choice billing system,
which would need them to pay the commis-
sion that they are opposing.

‘No Offensive Interest Per Se’

Restrictive Policies

»» From Page 1

“The fact that 93-94% of all apps are
on one Google Play Store and that is
controlled by one company which
has vertically integrated dominance
is an area of concern,” Chandrasek-
har said. Google did not respond to
an email seeking comment.

On Friday, Google removed multi-
ple apps of 10 major developers from
its Play Store citing "non-complian-
ce” with its billing policies. These in-
clude the apps of Naukri owner Info
Edge India, Bharat Matrimony, Peo-
ple Group's Shaadi, dating apps Tru-
Iv Madly and Quack@uack, video-
streaming platform Stage, Balaji Te-
lefilms’ Altt and audio streaming
app Kuku FM.

On Saturday, some of these apps
were restored on the app marketpla-
ce as they agreed to remain “as con-
sumption apps only”, People Group
founder Anupam Mittal said in a

post on microblogging platform X.

Being only a consumption app,
which doesn’t allow in-app billing,
willdestroy the consumersideof the
business in the longer-term, he said,
responding to a tweet from Info Kdge
founder Sanjeev Bikhchandani,
who said App Store had restored
most of the company’s apps.

The removal of apps and allowing
them back without in-app billing
will lead to major losses in business
for them, startup founderstold ET.

startingat11:30 am.
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Since the process has not vet been comple-
ted, we believe that it is in the best interest
that we continue this ecommerce moratori-
umm and ensure that if at all it is found to be
necessary, there will be discussions at Ge-
nevatoseeif thereareanyareas particular-
Iy which need to be covered under the mora-
torium, otherwise as the decision stands, it
will expire at the end of two vears or the
next ministerial, whichever is earlier.
With the world getting fragmented, is
the WTO relevant?

I think it is. The WTO is an important or-
ganisation. It does carry the weight of 166
countries and creates equitable rules of
trade and gives an opportunity to every co-
untry to raise areas of their interests or
concerns. Of course, it can work much bet-
ter and deliver much more,

Is it time for India to have more offensi-
ve interests?

As of now, we do not have any offensive in-
terest per se. Our largest interest was to pro-
tect our farmers and our fishermen, both of
which we are strongly doing, and that is our

offensive interest, which we areactively pur-
suing. We have alwayvs stood for least develo-
ped countries and developing countries.
Some people have lost interest in the
WTO because of the non-functional dis-
pute settlement body...

It is important to get the appellate body

back sothat the disputes can be escalated to
the WTO for resolution. Sadly, without an
appellate body, nodispute can be taken to its
completion and to that extent people do feel
now it is not worth the while to have. The
progress has been relatively slow and certa-
in countries are not yvet readyv to accept the
two-tier dispute settlement mechanism
that is the hallmark of the WTO.
With India supporting ajointstatement
initiative on domestic services, does it
mean we are gradually shifting our
stance on JSIs?

We continue to believe that JSIs are not
part of the WTO process and we do not re-
cognise them. This hasn't come in through
the JSI process. It has come in through co-
untries voluntarily deciding whether to jo-
inornot, and that's part of the processapp-
roved in WTO.

Non-trade issues have been making the-

irway into the WTO and it doesn’t seem
tostop...

We have been successful in making sure
that non-trade issues aren't brought into the
WTO. For example, an effort was made to
begin investment facilitation. Since invest-
ment is not part of the WTO, we did not al-
low it to come in. Similarly an effort was ma-
de to bring industrial policy discussions,
again an area that India believes is not a
partof the original Marrakesh framework.
India has successfully made sure that no
non-trade issue is brought before the WTO.

India also tried to reduce the cost of
cross-border remittances in MC13. How
will we take it forward?

That was India’s offer to the world. A large
number of countries, particularly less de-
veloped and developing countries, are re-
quired to use channels for remittances,
which makes it extremely expensive. l am
given to understand that remittances on an
averagecancost4-9% of thetransaction va-
lue, and India has developed the UPI and a
very robust fintech system, which can help
bring this down to less than one-eighth or
one-fifth of the current amount.

Student Teams

Prizes up to 10L

Mentorship by key industry

leaders

Startups & Individuals

Prizes up to 15Cr
Including investment

=4

HEALTHCARE | THERAPEUTICS | VACCINES
ANTIMICROBIAL RESISTANCE (AMR]

MEDICAL DEVICES | DIAGNOSTICS | DIGITAL HEALTH INCLUDING Al & ML
AGRITECH & MOL BIO | Al & ML IN AGRI | FOOD & NUTRACEUTICALS | ENVIRONMENTAL BIOTECH

CLEAN & RENEWABLE ENERGY | WATER & SANITATION

For detailed information, terms & conditions and application! Last dﬂte:_\\\.
3o0th April , 2024

www.nationalbioentrepreneurship.in

Our Previous Partners

opportunities Mentorship by key
industry leaders

MATERNAL & CHILD NUTRITION

INOUSTRIAL BIOTECHNOLOGY | PERSONAL CARE PRODUCTS

:30 Pflri{//”

Biocon | Aurigene | BIRAC | WIN Foundation | LOREAL | Pfizer | IQVIA | Novozymes
Anthem Biosciences | Mahyco | Syngene | Biocon Biologics | Ankur Seeds | Bugworks | K & S Partners
Lakshmikumaran & Sridharan | Sangam Ventures | Social Alpha | Enzia | Indian Angel Network

CIE.CO | C-CAMP | Kotak Private Equity | Molecular Connections | ISBA | ArtiLab | CIl | AWS | Your Story




TECHTONIC

THE ECONOMIC TIMES | NEW DELHI /

India Comes Full Circuit

The critical factor to achieving India’s aspirations of being a global electronics

ave you ever
thought about
how much goes
into making the
smartphone that
is vour window
to the world? Here's some food for
thought: As per a report by the
White House, asemiconductor chip,
that is used within the Bluetooth
and Wi-Ficomponent of your phone,
could've crossed international
borders as many as 70 times before
it reached yvou. And this entire
processcan takeupto100days, 12of
which arespent intransitbetween
various supply chain steps.

And this is just one tiny
component that makes up the
lifeline of the digital world.
Components are as critical as
the final device. But most of the
components currently come from
countries such as Taiwan, China,
South Korea and the US. This is
going tochange soon, however.

India's ambitions of becoming
a global electronics manufac-
turing hub rests on one critical
factor: Component makers setting
up shop in India, thereby layinga
solid foundation for the electronics
manufacturing and chip industry
totake off in a big way.

Apple's largest suppliers Foxconn
and Pegatron already have large
operations in India, [ts other
supplier Wistron, which has a
facility in Karnataka, has been
taken over by Tata Electronics
to expand its capability in
contractmanufacturingofhigh-end
electronic items and accessories.

And there are more. Apple's
supplier Corning has committed to
setting up a new facility for the pro-
duction of cover glass manufactur-
ing in Tamil Nadu at an investment
of 1,000 crore. Similarly, ET had
reported that specialised lens mak-
er Rayprus, a subsidiary of Apple’s
largest supplier Foxconn, is also
looking at an India foray.

Corning setting up a manufac-
turing plant to bring their gorilla
glass making capabilities and
specialised lens maker Rayprus
considering coming to India are
solid indications of the tide turning
in India's favour with regards to its
manufacturing prowess.

RAMPING UP

Among the existing suppliers,
Foxconn has invested huge
amountstoexpand its manufactur-
ing footprint. Just last month, the
Taiwanese giant said itwould spend
71,200 crore to build a new factory
in India. For its Karnataka facil-
ity, Foxconn has announced that it
will inject £2.7 billion and expects
to commence iPhone production by
April 2024 in the southern state.
Tata Electronics, Apple’s only
Indian vendor, is looking to ramp
up its existing Hosur facility and
has committed a large sum to
further its electronics manu-
facturing ambitions while also
taking over the Wistron facility in
Karnatakatoscaleup its capacity.
Withthisheightened activityv inthe
electronics manufacturingspace, IT
Secretary S Krishnan had said last
month that there i1s a clear focus to
increase value addition in electron-
1cs and expand India’s

share of components :

production.
“These are the two
things that I think

are really Ministry of Electronics &
Information Technology's (MeitY)
next goal, riding on the success of
the production linked incentive
{PLI) scheme (for large scale elec-
tronies manufacturing) which
1s one of the most successful PLI
programsthat the Indian government
hasruninrecent times,” hesaidatan
event in New Delhi. “The next one
which is coming up is (PLI for elec-
tronic hardware)electronic hardware,
wherethere’sbeen a verventhusiastic
responsefromalarge number of com-
paniesand is taking off quite well.”

He said that despite the
success of those two PLIs, the next
frontier and the next steps that
MeitY is working towards is to
have the design and the intellectual
property belonging to India
and more components being
manufactured domestically.

Inarecent reporttitled, “The India
ﬂ-ppﬂrtumw Developing resilient
electronics supply chains’, PWC
and Observer Research Fou ndation
{ORFechoed thissentiment, noting
that onshoring device manufactur-
ing, which entails the technical as-
sembly of components into finished
devices, isnot enough to achieve sup-
ply chain resilience in electronics.

“Countries must also expand
their capabilities to develop pro-
duction systems that can manufac-
ture the required components like
display, casing and printed circuit
boards (PCBs),” the report read.
“*However, component manufactur-
ing is not an easy vision to achieve.
Several east Asian countries have
struggled to localise component
manufacturing, even if they have
achieved significant assembly
capabilities inrecent times.”

It added that India’s ability to
produce for the global market has
been showcased primarily in four
key electronics sectors — mobile
phones, consumer electronics, IT
hardware, and electronic compo-
nents — comprising more than
70 per cent of India’s domestic
manufacturing landscape.

From 2015 to 2022, mobile phone
production has surged from
60 million to 310 million at an
impressive CAGR of 26 per cent.
Strengthening the supply chain
has been the focus of companies
who have invested huge amounts
to now slowly move from purely
assembling smartphones to also
building more components in India.

manufacturing hub is to get the component piece right. With several key suppliers to
marquee brands like Apple and Samsung setting up shop in India, some pieces of the
puzzle have started fitting in. But a lot more needs to be done, writes Dia Rekhi.

India overlay on a mobile phone value chain
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GEOPOLITICAL REALIGNMENTS

All of this has been fast-tracked
post the Covid-19 pandemic,
which brought with it huge supply
chain disruptions. That only got
compounded with recent geopoliti-
calrealignments.

The rapidly evolving geopoliti-
cal landscape has made compa-
nies and governments more wary
of over-reliance on a small num-

ber of countries for the supply of

critical raw materials, components
and products across sectors.

Marquee brands like Apple, for
instance, have their production
centred heavily in China and have
been ramping up their capacity in
India and other countries in a bid to
diversify their supply chain,

HCL co-founder and EPIC
Foundation chairman Ajai
Chowdhry said that in the current
geopolitical situation, the world
wants to haveresilient supply chains
—where there is preference for reli-
able democratic countries.

“In electronics, China is an
undisputed leader,” Chowdhry told
ET. “If any company in the world
wanted to design and manufac-
ture products, the single destina-
tion was China. Till now, all who
wanted a product went to China,

got the product designed, got it
manufactured in an EMS (elec-
tronics manufacturing services)
company, brought it back, labelled
andsoldit. Thisisthecaseforalotof
global brands.”

He said it was time for India to
be the global, world-class prod-
uct developer and manufacturer
that replaces China and become a
‘reliable’ nation for manufacturing
with its own large domestic market,
PLIand initiatives of the government
for manufacturing exports.

“The industry needs icons to come

intoplay,” said Atul Lall, vice-chairat
DixonTechnologies and president of
the Electronic Industries Association
of India (ELCINA). “When some
iconic companies and brands come
intoplay inany country or industrial
footprint, that's when the ecosystem
follows. The global player comes in
and then the Indian companies take
over, In the electronics industry, it's
Apple and Samsung coming into
India. When such a giant puts in so
much resources and thereissomuch
at stake, things fall in place and that
1s what is happening.”

Both China and Vietnam have lesser lead times to gateways resulting in reduced costs

Logistics remain a key challenge for component manufacturers to move
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STRENGTHENING
SUPPLY CHAIN
Martin Yang, senior
analyst of emerging
technologies and ser-
vices at Oppenheimer,
said that there is
potential for Corning to
set up a glass
melting and
cuttineg
facilityin

India,
long as
there are local partners to
co-invest in the project and local
demand to absorb the supply.

“Direct supply chain partners
such as LCD panel makers and
cover glass manufacturers will be
needed to have India-based opera-
tions for Corning toenter,” he said.

Others, like Counterpoint
Research's vice-president Neil
Shah told ET that these develop-
ments are just the pieces of the
Apple diversification puzzle
coming together.

“The addition of leading compo-
nent players setting up manufac-
turing facilities and becoming
part of the India supply chain,
many of which are also impor-
tant Apple partners nicely builds
the foundation blocks for Apple’s
diversification story, setting a
strong precedent for other sup-
pliers to be the part of JIT (just
in time) supply chain not only for
Applebutother key OEMs (original
equipment manufacturer)as well.”
Shah said.

a5

THE LOCALISATION ANGLE

But it is important to remember
that it is not just global suppliers
like Corning that Apple is looking
to bring in. The company is also
evaluating who they can partner
withinIndiatotrulvdiversify their
supply chain away from China.
While this is a logical step for the
company to take directionally,
expertssaid that alot would depend
on which components they're look-
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ingat replacements for.

“Apple mav have already
segmented the different compo-
nents into how easy they are to
migrate or replace with Indian
suppliers,” Yang said. “India does
represent a very substantial
incremental market in terms of
how much more the iPhone can be
shipped. When yvoucompare China
to India, China has 40-60 million
1Phone shipments. India is maybe
less than 10 million, but the two
countriesare pretty comparable by
size. India can see 4X to 6% growth
for iPhone sales per year.”

When speakingof components

that would be hard toreplace,
hesaid thecameralens wasan
example as it would require
custom built tools designed by
Apple and a very precise cali-
bration process.
“Components like these are high-
Iy technical, but there are easier
components that they could look at
finding a replacement for like the
capacitor wherein the core compo-
nents would be easier to source,”
Yang explained. “India will take
vears to develop components like
thecameralens, image sensorsand
actuators. And it is not even realis-
tic to expect that everything can be
done in-house. Even China has not
been able to do that as Apple hasa
heavy dependency on Korean, US
and Japanese suppliers.”

India Cellular and Electronics
Association (ICEA) chairman
Pankaj Mohindroo underscored
the “transformational”™ oppor-
tunity that Global Value Chain's
lead firms like Apple, Dell, HP and
Foxconn building Indian suppliers
could have.

“These lead firms transformed
the electronics industry in China
by nurturing fledgling companies
into giants like Luxshare, Lyngyi
Tech and AAC,” he said. “These
capabilities were the movingforce
to build global Chinese brands like
Oppo, Vivoand Xiaomiete, We will
seethat happening in India aswell,
which is witnessing a remarkable
progression in its mobile phone
manufacturing sector, particular-
ly in deepening the mobile phone
value chain.”

Mohindroo said that Kkey
sub-assemblies such as batter-
ies, chargers, PCBAs and USB ca-
bles have achieved near complete
localisation. Going forward, he
said that more Indian companies
woulddabble inthecamera module
space — which consists of the lens,
sensor and mechanics — and
requires a capability that is some-
whatsimilartothat of OSAT.

“Every sub assembly has
further components and parts
which is where the opportunity
lies for Indian companies provid-
ed they can show the capability
to produce quality products,” he
explained. “Moreover, the potential
and growth prospects of electronics
manufacturing in India presents
a compelling opportunity for
traditional non-electronic compa-
nies and corporations to venture
intothis sector, thereby contribut-
ing to the scale and robustness of
the industry.”
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Greg Joswiak, senior vice-president of worldwide marketlng

Apple, on the tech giant's growing ties to India

Aabhas Sharma

Uponthe 14th tloor of the recently
opened Apple office at Minsk
square in Bengaluru, a bunch ot

developers are teeming with excite-

ment and nervous energy. They

are here tomeet Greg Joswiak
better known as ‘Jos’ — Apple’s

senior vice-president of worldwide

marketing.
Joswiak chats with four
developers — handpicked by

Apple—and listens to their stories
intently. “There'sathirsttobe
successful in Indiaand there's
alot of passion for our products
inIndia,” Joswiak told ET inan

exclusive chat.

Joswiak acknowledged the
substantial growth of India’s
appeconomy, which currently
supportsoveramillion jobs and
continues to expand rapidly.

He emphasised the immense
opportunities available to Indian
developers globally, particularly
within the 108 ecosystem, where
innovations often debut first.

*108 ishuge and most important
asthings happen first here. We
want to bring more developers in
the innovation pipeline and the
opportunity around the world
for Indian developersaround the

world is gigantic,” he said.

Apple’s India story has seen
amassive spurtof growth—
something the company and Jos

are very much aware of —inthe

past few vears.

India is growing, Apple
products are growing rapidly,
the economy is being digitised,
ayoung population — theseare
dynamics which favour Apple, said

the man who has been at Apple for
38 vearsnow in various capacities.
“It's not about just selling products
butalsoabout beinga partofIndia
—retail, manufacturing, and
education,” Jos said.

Education isanarea that Apple
isfocusingon. [tis partnering
with universitiestogive studentsa
head start in 108 app development.
Applehasan 108 app development
labat SRM University in Chennai,
and Joswiak onhisvisit wentto
Galegotias University in Noida to
kickstartasimilar program.

GAME CHANGER

Joswiak has been at
Apple long before the
apps and has seen it all.
Yet, it's the App Store
which he feels has
changed people’s lives

THE DEVELOPMENT STORY
Apple'ssupport iscritical for develop-
ers. Takethe caseof Anshul Kamath
and Rohan Arora who developed
Evolve, an inclusive mental health
app for the LGBETQ+ community.
The support from Apple, according
to the Evolve developers, has been
encouraging and invaluable. “We
have regular catchups with them,
and Apple has helped us immensely
inenhancingour UL/ UX. Plustheac-
cesstoalltheirdevelopmenttools has
been instrumental,” said Kamath.

Box Box 1sone-stop-shopapp
forall F'1 fans and its founders
Kamal Lakshmananand Ranjit
Ramanan were delighted tohave
metJoswiak. “Apple’steams have
been great with their feedback in
makingourapp better on multiple
levels,” said Lakshmanan.

For Apple, Joswiak said, the idea
is to put the user and the product
atthe centre of evervthing it does.
Apple’slegacy is intertwined with
user-centric solutions. And that is
something hetells developersas

well. “Look for the need and solve
it inadifferentiated way. We try
tosolve things in a better way and
that'ssomething wedoand tell
developers,” said the senior Apple
executive. Whether it'sretail,
manufacturing, or education,
Apple wantstobeat the heart of the
action in India.

Joswiak started at Apple long
before apps and has been there,
done that, seenitall. Yet, it'sthe
App Store—and developers remain
coreatthat—which hefeelsis
somethingthat changed people’s
lives. “2007 iswhen we launched
the iPhone and 2008 1s when the
App Store debuted. We changed the
world with it,” he said.

The app store democratised
thingsand Apple hasall kinds
of developers working onapps.
“Wewant to continue to provide
arichcanvastordeveloperstodo
amazingthings. Beitasmall-town
developer, big city developers,
yvoung or old, we want to support
them,” he added.
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PICS: DIPA, GOVT. OF UTTAR PRADESH

In the last 10 years, the
government reformed,

the athletes performed, and the
entire sports system transformed
in India. Today, we are not
waiting for youth to come to
sports, we are taking sports

to youth. For our youth in
schools and colleges who

want to make their career

in sports-related sectors,

their better future too is

Modi’s guarantee.”

GROUP PHOTO OF AWARDEES AT THE TIMES OF INDIA SPORTS AWARDS HELD IN LUCKNOW ON JANUARY 23, 2024

FROM GRASSROOTS TO GLORY

PORTS REVOLUTION

-Narendra Modi
Prime Minister

Over the last 7 years, Uttar Pradesh has transformed into a hub of sports and sporting talents. Inspired by the vision of Prime Minister
Narendra Modi and his focus on creating a sporting legacy for India, the Uttar Pradesh government, under the leadership of Chief Minister
Yogi Adityanath, has undertaken a slew of initiatives to create an enabling sports culture in the state. This employs a multifaceted approach
encompassing policy push, infrastructure development, and the promotion of sporting talent. As a result of these endeavours, UP today is

a sporting hub that is not only producing some of the best homegrown sportspersons and athletes, but is also hosting a number of major
national and international sporting events with elan! Befittingly enough, the state won the ‘Change Maker of the Year’ honour at the

Times of India Sports Awards (TOISA) recently

he largest and most
star-studded felicitation
event for sportspersons
was recently held in
Lucknow — The Times of India
Sports Awards (TOISA). The
occasion saw sporting greats
from the past, including
Olympians, Asian Games,
Commonwealth and world
championship medal winners,
stand united with the current
world champions from various
fields and disciplines as awards
were announced for exemplary
performances in 2023. Chief
Minister Yogi Adityanath, who
was the chief guest at the event,
felicitated sports achievers
across 23 regular sports and
10 para sports categories,
encompassing individual
brilliance and team triumphs. The
CM not only hailed the concept
behind TOISA, but also motivated
the awardees and those present
on the occasion, pledging UP
government’s full support to the
sports industry both within and
outside the state.

“Ijust returned from
Varanasi but when | came to
know about the event where
prominent sports persons are
being honoured, | immediately

ODOP - EIFTS T0
REMEMBER

Outstanding athletes from
the country were gifted with
the ‘One District One Product’
(ODOP) products such as:

» (lass Krishna of Firozabad
* Brass Ganesh of Aligarh

* Gulabi Meenakari Ganesh
of Varanasi

* Wooden Krishna of Saharanpur
« Wooden Ganesh of Saharanpur
¢ Ceramic cups of Bulandshahar
« Varta cups of Bulandshahar

» (Gulabi Meenakari Peacock
of Varanasi

[ .@ \

UP ON THE FAST TRACK

e [JPis rapidly becoming a sports
destination and has revamped the
ecosystem which has resulted in
the sports sector emerging as a
gamechanger for the state

» The state has a robust sports
policy, focusing on physical
fitness, training, and
infrastructure. E-sports is also
included in the paolicy.

e Focusing on the grassroots, UP
government has paved the way for
construction of sports grounds at
village panchayat levels, mini-
stadiums at development blocks,
stadiums in every district.

e [P has sanctioned a special budget
for Khelo India centre at the
municipal level. Khelo UP centre
will be established with a former
national or international player as
its coach with a specific stipend to
encourage better fraining.

(FROM LEFT) PT USHA, GEETA PHOGAT, MARY KOM, SAINA NEHWAL AND RN RAMPAL
ASHOK 3

CM YOGI ADITIYANATH PRESENTING THE
AWARD TO CRICKETER MOHD SHAMI

agreed to come here. People
associated with sports are attending
this event being organised in the
state’s capital and, directly or
indirectly, | would be standing in their
welcome,” the CM said.

Sports culture and performance of
sportspersons in UP have undergone a
major transformation in the past 10
years, and there's ample data to
support this. In the Asian Games,
players from Uttar Pradesh — which
has 16% of the country’s population
— won 25% of the medals for India.
To keep up this momentum and
produce a generation of high-
performing sportspersons, UP
government i1s opening a playground

EM YOG F'd] [TIYANATH PRESENTING THE

AWARD TO PARUL CHOUDHARY

in every village, open gyms and mini-

stadiums in every development block,
and stadiums in all districts, under the
new sports policy.

Crediting Prime Minister Narendra
Madi for the change in sports culture
in the country, CM Yogi said that it was
under his guidance that the Khelo
India campaign began. “Sansad Khel
Pratiyogita is held in all parliamentary
constituencies and Khelo India centres
have been established in all the
districts. A new sports culture has
grown in the state and to bring it to the
ground, the state govt has created a
conducive environment. The results of
the programmes launched to promote
sports are before everyone,” he said.

Enumerating the steps taken by
the state govt to support the Centre’s
initiatives, CM Yoqi announced that a
stadium was being built in the
village of cricketer Mohd Shami, and
said, “While sportspersons are
performing for the country, it is
essential to ask what the government
can do for them.”

Further, UP’s first sports university
is being set up in Meerut and will be
named after hockey legend Major
Dhyan Chand. Meerut has also been
selected to promote its traditional
sporting goods under the ‘One District,
One Product’ (ODOP) scheme.

ASIAN PARA GAMES SILVER MEDALLIST
POOJAYADAV RECEIVING THE AWARD

REWARD FOR
PERFORMANCE

* [P CM Yogi Adityanath
fulfilled his commitment to

Rs 62 crore in prize money
to 189 exceptional athletes
from the state.

* The state has provisioned

medal winners by awarding

Last year UP accounted for 25%
of all medals won by India in the
Asian Games.

UP became the first state to
include health insurance for
athletes and e-sports.

Successful organisation of
national and international events
like MotoGP race, Davis Cup,
Khelo India University Games, IPL,
World Cup cricket matches and

A GALAXY OF SPORTSPERSONS AND ATHLETES AT TOISA, LUCKNOW

UPT20 League strengthened UP’s

position as an emerging sports hub.

* UP government establishing the
state’s first sports university in
Meerut — Major Dhyan Chand
Sports University.

e (onstruction of an international
cricket stadium underway in Varanasi
which is expected to be completed by
December 2025. The venue will have
a seating capacity of 30,000 which
can be extended up to 40,000.

Rs 6 crore for Olympic gold
winner, Rs 4 crore for silver
medal winner, and Rs 2

crore for bronze medallists.

* |nAsian Games, gold

medallists are awarded

Rs 3 crore, silver medallists
Rs 1.5 crore, and Rs 75 lakh
for bronze medallists.

TIMES OF INBI® SPORTS AwaRDs

“The state government

has diligently worked
towards realizing the Hon'ble
Prime Minister’s vision, creating a
new platform to channelise the
energy of the youth. ‘Khelo UP
Centre’ will be set up in every
block on the lines of Khelo India
Centre. The construction of
mini-stadiums at block level is
currently underway in the first
phase. Also, a stadium is being
built in every district. Our govern-
ment is committed to giving
employment opportunities to
young athletes. With an aim to
facilitate the recruitment process
and considering the passion of
young athletes, the mandate of
the personnel department was
amended and, as a result Uttar
Pradesh Police has recruited the
highest number of sportspersons.”

-Yogi Adityanath,
Chief Minister

INDIAN CHESS GRANDMASTER
R PRAGGNANANDHAA AND OTHERS

VALUING SPORTING TALENT

e |JPisoneof the only statesin
the country to give jobs to athletes.

* The state has incorporated
gazetted officers from
Olympics and Asian Games in
UP government, along with
500 athletes appointed to
different posts.

e Seven medal-winning athletes
were handed appointment letters
for coveted positions like deputy
superintendent of police, district
youth welfare officer, and
passenger/goods tax officer.

e Uttar Pradesh Police has
recruited the highest number
of sportspersons.

CONSUMER CONNECT INITIATIVE
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he longest season in
Formula One history, a
record 24 races, revs up
for a Saturday start in
Bahrain and what could
be a long haul for rivals
hoping to close the gap and beat Max
Verstappen'sdominant Red Bull team.

Theevidence from the three days of
testing at Sakhir circuit last week
was that the champions, winners of
all but one of the 22 grands prix last
vear, were set to pick up where they
left off.

Despite team principal Christian
Horner fighting for his future in the
face of allegations, which he denies,
from a female emplovee about his
conduct, Red Bull have looked un-
troubled.

Ferrari, Mercedes, McLaren and
Aston Martinall made the right nois-
es about their new cars, confident
gremlins had been removed and per-
formance improved, but the real
proof has vet to come.

The suspicion is that when the flag
drops on Saturday night, with the
first two rounds of the season in the
Middle East held a day earlier than
usual to accommodate Ramadan,
Red Bull will be first across the line,

AsMeLaren team principal Andrea
Stella told reporters in Bahrain:
“There’s one car that seems to have
found a big step. Unfortunately,
(that's) the car that was already the
quickest last yvear™

PANIC BUTTONS

The hope, for fans wanting closer rac-
ing at the front and vearning for
changeafter Red Bull'srunof 38 wins
in the last 44 races, isthat the gap - if
as feared - will close as the season
progresses.

The regulations have been stable for
a while and that in itself usually sees
atighteningof thefield.

“There’s more races now so there’s
more track time, more data, more un-
derstanding, more looking at other
cars and seeing what developments
they bring,” Australian driver Daniel
Riceiardotold Reuters. “Idon'tthink
anyone's pressing any panic buttons.
It's a long season and developments
can make big changes.”

Ferrari, the only team to beat Red
Bull last year, lapped fastest intesting
but Mercedes were also buoved by a
much less “spiteful” car than its pre-
decessor

“We're looking alright,” Mercedes
technical director James Allison said
after testing. “I don’t think it's any
surprise to anvone that (Red Bull)
have got their noses and perhaps a bit
moreof theirface infrontof thoseof
us that are chasing,

“But I think we'll make a good fist of
the chasing and hopefully just devel-
opstrongly through the year.”

DRIVER SPECULATION

The season will be seven-times world
champion Lewis Hamilton's farewellto
Mercedes before the sport’s most suc-

Formula 2: Maini Finishes 7th After Starting from Back

India's Kush Maini finished a creditable seventh after starting
from the back of the grid in the opening round of the Formula 2
Championship Feature Race in Bahrain on Saturday. Maini, who is
part of the Alpine academy driving for the Invicta team, drove an
amazing feature race after starting absolutely last. Maini, in fact,
secured the pole position in the qualifying but was disqualified
because of some technical infringement with his car. PTI

LONG DRIVE!

24 races, 21 countries, 5 continents: Longest season

In the history of F1 begins in Bahrain today. Can
anyone stop Verstappen’s Red Bull this year?
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cessful driver heads to Ferrari in 2025 as replace-

ment for Spaniard Carlos Sainz.

Who takes over Hamilton's seat will be a talking
point for months to come, as will uncertainty over
Verstappen's future team mate with Mexican Sergio
Perez out of contract at theend of this year,
‘:pErLuJatmn isswirlingaround beforea wheel has
turned in anger and, with more than half the grid
coming to theend of contracts, will run and run.
China returns for the first time since 2019 and
Italy’s Imola is back after last vear'srace had to be
cancelled due to flooding. There will again be six
sprint weekends, with Miamiand Shanghai new to
that, and a revised format with the 100kmrace held
on Saturday before qualifying tor Sunday’s grand

prix.

There are no rookie drivers and, remarkably, no
changes to lineups since the end of 2023.

There are new team bosses, with Netflix “Drive
to Survive” favourite Guenther Steiner replaced

Max Verstappen
Team Red Bull
Contract vear 2028

55

SALARY
(SM)

by Avao Komatsu at Haas and Laurent Mekies

now in charge at the rebranded Visa Cash App

RB (previously AlphaTauri).

Sauber-run Alfa Romeo are now racing as Stake

F1, where gambling laws permit.

Charles Leclerc

their teams depending on their success. Salaries of drivers (top 5):
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Alone on the Ocean, Wlth 4, 00 000 Friends

As Cole Brauer speeds to the finish of a solo race around the
world, she is using Instagram to blow up sailing’s elitist image

Chris Museler

Video dinner parties, spa days,
stuffed animals, favorite hoodies and
cozy, colorful fleece blankets. Cole
Brauer's Instagram feed hardly feels
like the work of someone racinga40-
foot sailboat around the world in the
Global Solo Challenge. But Brauer,
29, isnot an average ocean racer.

In 2022, Brauer had tried out for an-
other competition, the Ocean Race,
which is considered the pinnacle of
professional ocean racing. Sailors in
that race are highly trained, wear
matching foul weather gear and have
corporate sponsors. And most of
them are men. Brauer, who had
sailed thousands of miles on high
performance ocean racing boats, felt
she was ready to join their ranks.

But after competing in trials in
France, Brauer was told she was “too

short for the Southern Ocean™ and
was sent on her way

Despite her small stature — she
stands Sfeet, 1 inch — Brauer round-
ed Cape Horn, Chile, on Jan. 26, the
last of the three great capes of her
journey to finish the Global Solo
Challenge. It is a feat most of the
Ocean Race sailors picked instead of
her have never even attempted. And
despite being the youngest competi-
tor in the race, she is ranked second
overall, just days away from reaching
the finish line in A Coruna, Spain.

Along the way, her tearful reports of
breakages and failures, awe-struck
momentsduring fiery sunrises, dance
parties and “shakas” signs at the end
of each video have garnered her a fol-
lowing that has eclipsed any sailor’'s
or sailing event’s online, even the
Ocean Race and the America’s Cup, a
prestigious race that is more well
known by mainstream audiences.

l:ua Brauver is on track to be the first American woman to complete a solo,

nonstop sailing race around the world

“I'm so happy to have rounded the
Horn,” Brauer said in a video call
from her boat, First Light, after a
maorning spent sponging out endless
condensation and mildew from its
bilges. “1t feels like Dav 1. [ feel reborn
knowing I'll be in warmer weather.
The depression you feel that noone in

@meolebraveroceanracing
the world can fix that. Your house is
trying to sink and you can’t stop it.”

shifting gears, she added, “It's all
oetting better™

Brauer’s rise in popularity — she
has more than 400,000 followers on
Instagram — has come as a surprise
to her, but her achievements, com-

bined with her bright personality,
have struck a chord. And she has set
a goal of using her platform to
change the image of professional
ocean sailing.

“Cole wants to prove you can go
around the world and watch Netflix
every once in a while and wear your
pajamas,” said Lvdia Mullan,
Brauer's media manager. “As for her
mental health, she'sreally creatinga
space in her routine for herself, to
create that jov she hasn't seen in oth-
ersailors.”

Four months after she began the
(Global Solo Challenge, a solo, non-
stop race around the world featuring
sallboats of different sizes, Braueris
holding strong. Sixteen sailors began
thejourney and only eight remain on
theocean, with Frenchman Philippe
Delamare having finished first Feb.
24 after 147 days at sea.

Brauer, who was more than a week
ahead of her next closest competitor
as of Thursday morning, is on track
to set a speed record for her boat
class, and to be the first American

Fourteenth (17 pts) | Seventeenth (6 points)

Martyn Herman

Manchester United have the opportu-
nity to knock Manchester City off
their perch when they travel to the
Etithad Stadium on Sunday even if
they will not be the main beneficiar-
ies of asurprise Premier League win.

United’s new minority owner Jim
Ratcliffe laid out his plans to return
the 20-time English champions to the
summit when he completed his acqui-
sition of 27% of theclub’s sharesthis
month, including re-establishing the
pecking order in the city.

With 15 points separating second-
placed City to sixth-placed United,
that ambition might

GURGAON | SUNDAY | 3 MARCH 2024
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PREMIER LEAGUE
United are 15 points behind City but the Red Devils could
dent Citizens' hopes of winning fourth successive title

“ Man United manager E
TenHag (L) and MT
Pep Guardiola Btty

Battle of
Manchester

playersare looking forwardtoit. lcan
smell it. I'm excited.”

United were humiliated 6-3 in the
fixture last season but won the
home match, although they also
lost to Pep Guardiola’s side in the
FA Cup final with City going on to
match United’s 1999 feat by com-
pleting a treble.

City, who also won 3-0 at Old
Trafford in October; are in ominous
form, but Ten Hagsays his side can
halt their charge.

“We need a great day,” he said. “We
like the challenge and we are looking
forward to challenge with them. We
know we have to give everyvthing and
show a team performance, if we want

to get the result, But if

take a while tocometo m 3 vou daoit, it is possible.”
fruition. Liverpool have the ad-
: M .
Umleda_rc a long way WWWD wm WLWWW vantage of pla:nng_ﬁrst
Coamiingies I———— o e
tu!:"ing t lead E‘I‘*‘; = st st "*Jﬂtliingham F‘Dgi"iqtnﬁ
Liverpool and 60 53 78 Saturday, while

Arsenal, but would
take immense satis-
faction at denting
City’s hopes of win-
ning a record fourth
successive Premier

City have won five of
their past six games
in all competitions
against United, with
the exception of

Arsenal go to bottom
club Sheffield United
on Monday,

Juergen Klopp's
Liverpool have been
decimated by injuries

League crown. United's 2-1 league to key plavers but have
City, who are one win at Old Trafford maintained the mo-
point behind last season mentum with their

Liverpool and one
ahead of Arsenal
with 12 games left,
are unbeaten in their last 18 games
in all competitions and warmed up
for the derby with a 6-2 FA Cup win
at Luton Town in which Erling
Haaland scored five times.

United also reached the quarter-i-
nals of the FA Cup in midweek and
were in a decent run of league form
themselves until a 2-1 home defeat by
Fulham last weekend.

“Wearealsoon a good run, the spirit
is very good,” manager Erik Ten Hag
said on Thursday, “We have done it
before against City, also against
Liverpool. We will prepare well. The

LIVE on Star Sports, 9pm

League Cup final win
over Chelsea last week-
end and a victory over
Southampton in the FA Cup fifth
round on Wednesday -- both of which
highlighted the Anfield youth pro-
duction line.

Free-scoring Arsenal, meanwhile,
will be eveinganother chance to boost
their goal difference against a
Sheffield United side who have con-
ceded 66 league goals this season.

Reuters
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LA LIGA Atlético Madrid v Real Betis B:45pm,
Athletic Club v Barcelona 1:30am {Sportsig)
ISLChennaiyin v Odisha 7:30pm (Sporisig)
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Indian Boxers Renew Chess: FIDE Appealsto
Olympic Quota Quest CanadatoIssue Visas to
The seasoned Shiva Thapa, Players for Candidates

Deepak Bhoria and Nishant
Dev will be among nine

Indian boxers fighting it out
for Paris Olympic berths at

the 1st World Qualification
Tournament, starting in Busto
Arsizio, Italy on Sunday.

Seven men and two women
from India will be aiming to
secure Olympic berths at the
qualifiers being conducted

by the Paris 2024 Boxing Unit
{(PBU), an ad-hoc body created
by the International Olympic
Committee Executive Board.
The tournament has 49 quota
places on offer and a boxer will
be assured of a Paris ticket after
reaching the semifinals. PTI

Raising a red flag over delay in

Issuance of visas to players competing

in the prestigious Candidates event,
International chess federation FIDE on
Saturday enjoined Canada to process the
applications at the earliest, saving there
are “grave concerns” over timely arrival of
contenders. Canada is set to host one of the
most prestigious chess tournaments from
April 3-22 in Toronto, where five Indians
will also present their challenge. The event
will determine the challengers for the
Woarld Champion title in both the Open and
Women's categories. R Praggnanandhaa,
Vidit Gujrathi and Gukesh D have qualified
for the men's tournament while R Vaishali
and Koneru Humpy will compete in

the women's event, which will be run
simultaneously. PTI

WOMEN'S PREMIER LEAGUE

Not Taking Winless Gujarat Lightly: Delhi's Jonassen

Cujarat Giants maybe at the bottom of the points table but
they can't be taken lightly, said Delhi Capitals’ all-rounder
Jess Jonassen ahead of their clash. Capitals began their
campaign with a loss against Mumbai Indians, but bounced
back with back-to-back wins over UP Warriorz and Rayal
Challengers Bangalore respectively and will look to keep
the winning momentum going when they take on Gujarat
in their fourth match at the M Chinnaswamy Stadium in
Bengaluru, "Even though Gujarat haven't won a game yet, they

are not to be taken lightly. They have some incredibly talented
players. | know a few of them being my teammates in Australia, and | know
what they are capable of,” Jonasen said. 1ANS

TONIGHT'S GAME Delhi Capitals vs Gujarat Giants 7:30pm (Sportsig)
S e e L T T

woman to complete a solo, nonstop
sailing race around the world.

HER AUTHENTIC SELF

Brauer has been happy to turn the
image of a professional sailor on its
head. Competitors in the Ocean Race
and the America’s Cup tend to pose
for static social media posts with
their arms crossed high on their
chests, throwing stern glares. Brauer
would rather be more comfortable.

She brought objects like fleece blan-
kets on her journey, despite the addi-
tional weight, and =said solo sailing
has helped give her the freedom to be
herself.

“Without those things I would be
homesick and miserable,” she saidof
her supply list. “We need comfort to
be human. Doing my nails. Flossing.
It's hard for the general public to
reach pro sailors, People stop watch-
ing. If you treat people below you,
people stop watching.”
-y
Sixteen sailors began the journey
and only eight remain on the
ocean, with Frenchman Philippe
Delamare having finished first

Feb. 24 after 147 days at sea

Other female sailors have noticed
the same disconnect. “The year [ did
the Vendee Globe, Michel Desjoveaux
didn't mention that anvthing went
wrong,” Dee Caffari, a mentor of
Brauer's who has sailed around the
world six times, said of that race’s
winner. *Then we saw his jobs list af-
ter the finish and we realized he was
human.”

Brauer, as her social media follow-
ers can attest, is decidedly human.

Thev have gotten used to her
“hangout” clothes and rock-out ses-
sions. Her team produces “Tracker
Tuesdays,” where aweather forecast-
er explains the routes Brauer choos-
es and why she uses different sails,
and “Shore Team Sunday,” where
team members are introduced.

“In the beginning 1 looked at what
she was doing, posting about wash-
ing her knickers in bucket and 1 was
like, ‘No! What are vou doing?”
Caffarisaid. *I've been so profession-
al and corporate in my career. She's
been so authentic and taken every-
one around the world with her, Cole
1sthat next generationof sailor They
tell their story in a different wav and
it's working.”

The New York Times
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of love: ‘1 am 100% the lucky one’

[ have suffered. My father

etpanache@timesgroup.com
and mother have always
stoodbyme... Andlam
eternally grateful.”

urrounded by
show-stoppers in
the form of global _ = -
heavyweightsand  The ARdour . Y .
business titans, “Iam 100 per cent the lucky ke T ' |

the undisputed one... I alsodon’t know how

scene-stealers of s [got Radhika. Itfeelslike

the pre-wedding Imet Radhika vesterday.

celebrations Every day, I feel more

atJamnagar and more 1n love.

A for Anant, R for Radhika. The weaving of the two letters were complete as the youngest o’ t
Ambani heir expressed his love for his bride-to be - and to his parents and family @

‘Anant and | got
' locked down here’

Radhika Merchant on how the couple fell in
love and shared their ‘'deepest secrets' in Jamnagar

were Anant

Ambaniand

Radhika Merchant's

speeches delivered

straight from the heart.
AsAnant gratefully

acknowledged his parents,

mom Nita and dad Mukesh,

for their unstinting belief

in him, thelatter could

be seen tearing up, swept

up ina wave of emotion.

In Anant’s own words:

The A Rchitects
“Thank you mumma, for
all that vou havedone. ..
She has worked for
18/19hoursaday...
Evervone has
been sleeping for
less than three
hoursaday.

“My life has
not always
been entirely
abed ofroses.
[havealso
experienced the
painofthorns. I
have faced many health
crisessince childhood.
But my father and mother
have never let me feel that

. .l h = Shaila aunty,
g A Anjali, Aman
] [Radhika’s

*Likemy brother-
in-law savs that
when heusedto
seemy sister, he
had volcanoes
and fountains
goingupinhis heart. [
have earthquakes and
tsunamis going inmy heart
when I see Radhika.”

ARmed with blessings
“Kokila Mummy comes
from Jamnagar... my
crandmother hasbeena
big inspiration tome. My
grandfather, wherever he is,
will be blessingme. 1
have staved mostly
w1th my Nani
*. [Purnima Dalal]
when I was
young, soshe
hastaught me
. everything”
- “Viren

E

'y
LTS p.f uncle,

family], thank vou
for welcoming me into vour
family with open arms.
Finally, the day is coming.”

Shloka and (=
Akash Amhanl

=and Krishna.

L
f isha Ambani with
ther twins Aadiya *

-
L]

Gautam Adani

.1: :4_ ' 1 .-"
,r-ff. \;"/I \\\";

“This is where we grew up,
where we became friends,
where we fell in love and where
we built our relationship. This
place has become part of our
fondest memories, our deepest
secrets, our loudest laughs and
the happiest times that we've
had together asafamily.

“In March of 2020, Anantand
I got locked down here and we
couldn’t go back to see our fam-
ily formonths. Although it was

Alia Bhatt

hard tostay away, welearnt to
appreciate the small joys of life,
“When yvoufind a partner,
yvou find somebody who will
promisetocare about every-
thing... Yousay, ‘1will see you
every day. Your life will not go
unnoticed because I will notice
it. Your life will not go
unwitnessed because I will
witnessit’. And Anant, I'm
s0 blessed to be a witness
to vour beautiful life.”
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Twu of the richest men in the world came

VOICE OF A NEW
GENERATION

THE MOST AUTHORITATIVE STORIES AND
INSIGHTS ON LUXURY, FASHION, BEAUTY,
CULTURE AND COMMUNITY

THEESTABLISHED.COM

STYLE | SELF | CULTURE | COMMUNITY

A

together at Jamnagar
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! Pomp and pageantry were on full display as the Ambani
) pre-wedding bash unfolded, featuring a walk on the wild
- side followed by a spectacular evening of dance and music

Jared Kushner
and Ivanka
Trump with their
daughter Arabella

uﬂm e inindia.
~=+A magical JJj
E“Eﬂlna ln Everland”

H..i:':l

Ajay Devgn with
Akshay Kumar

Kareena Kapoor
Khan and Saif Ali
Khan with their
two sons,

Jeh (left) and
Taimur

_ Ehah Rukh Khan
and Dwayne Bravo M Chandrasekaran
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Sunita and Anil LET L]
with Sonam Kapoor Ahuja

ZOOUTOPIA

For the business tycoons, Silicon
Valley movers, C-suite rovalty and
Bollywood l‘.‘ligEiES that descended
on Jamnagar for the pre-wedding
celebrations of Anant Ambani and
Radhika Merchant, day two had
the guests taking a walk on the
wild side and dressing it up for a
night of desi romance.

Guests donned jungle-
themed outfits to visit the
animal rescue centre run by !

the groom-to-be. Called |
Vantara, the 3,000-
acre centre is said to
house abused, injured
and endangered animals.
Comfortable footwear
was suggested as
the VIP crowd
| toured the animal
rescue facility. As
the sun set, the
high-profile guests
traded in their
safari-themed
outfits for elegant
traditional wear,
celebrating Indian
The King of
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