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ITAT Junks Cong Plea
for StayonI-T Action;
Party to Move HC

Congress has decided to
move the Delhi HC early
next week, challenging
the Income Tax Appel-
late Tribunal (ITAT) order

= Friday dismissing its
pleaforastayonthel-T Department’s
lien on its bank accounts. The party
was also seekingastayona%210crore
tax demand for 2018-19. »» 2

Dibrugarh Prison’s
Superintendent
Arrested Under UAPA

Assam Police has
arrested Nipen Das,
superintendent of
Central Jail, Dibrugarh,
under UAPA in connec-
tion with objectionable
material found in the cell of Waris
Punjab De chief Amritpal Singh and
his nine associates, who are lodged
there, Bikash Singh reports. »» 2

CBI Files Chargesheet
Against 19 in Russia
Human Trafficking Case
@Bl The CBlhasfiled acase
against 19 entities,
including four private
visa consultancy firms,
for alleged involve-
mentinacountrywide
human trafficking network, targeting
yvouths with lucrative job offers

abroad and forcing many of them to
fight in the Russia-Ukraine war. »» 3

Share of Women SUV Buyers Jumps
4.5x as Big Cars Catch Their Fancy

More women are taking the wheel of SUVs, once
considered the domain of men, contributing to
sales surge. The share of women SUV buyers has
climbed 4.5 times from five years agoamid a
growing preference for such vehicles, »» 5§
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Liquidity Boost: RBIl may Allow $5B
Sell-Buy Swap to Mature on Monday

The Reserve Bank would opt toleta $5-billion
forex sell-buy swap operation mature onMarch
11, said market sources. The move isexpected to
release more than 40,000 crore worth of rupee
liquidity into the banking system. »» 4

Panel toLook into
Data Quality Issues

India may soon form a panel
for acomprehensive review
of statistical systems, which
have been criticised for poor survey
methodology and delayed releases,
reports Ishaan Gera. This comes after
areview meet by the PMO. »» 9
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‘Dragon Ball’ Creator
Torivama Dead at 68
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AS GOLD LOANS RISE AMID RALLY IN PRICE OF YELLOW METAL...
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‘GOOD STARTING POINT’ TO BOOST INNOVATION

GPU Accessto

PSU Banks Ordered to Test

Purity of Gold Loan Book

Finmin wants
lenders to review
processes, check
for evergreening

Sangita.Mehta
@timesgroup.com

Mumbai: The finance ministry
ordered state-run banks to revi-
ew gold loan processes amid fears
about risky debt given a rally in
pricesof the metal, said peoplefa-
miliar with thematter. The worry
is that the surge led to lenders gi-
ving top-up loans over existing
debt, said people familiar with
the matter.

In a February 27 letterto all PSU
bank chiefs, the department of fi-
nancial services (DFS), part of
the finance ministry has asked
banks to review every gold loan
account since January 1, 2022, as-

Checks & Balance

Banks asked to
review every gold
loan account in
last two =
vears (Jan ] _*JI e
2022-2024) d =

Told to assess
collateral value,
analyse collection
charges

Letter sent to all

state-run bank chiefs

on Feb 27

sess the collateral value, analyse
collection charges and check if
there has been any evergreening.

The concern comes amid a 17%
rise in gold loans on a vear-on-ye-
ar basis and a 16.6% rally in the
vellow metal’s prices. Loans aga-
inst gold jewellery stood at
71.01,934 crore as of January 26
and gold prices have touched a

4 P

FINMIN SAYS IT HAS NOTICED INSTANCES OF
NON-COMPLIANCE, HENCE THE DIRECTIVE

high of 265,140 per 10 grams on
March 5. The finance ministry
stated that 1t had noticed instan-
ces of non-compliance regarding
the gold loan portfolio and had
hence issued the directive.
Concerns have been raised “re-
garding the disbursementof gold
loans without requisite gold col-
lateral, anomalies observed in

Bank
loans
against
gold jeweliery
at ¥1,01,934 cr
as of Jan 26, up
17.4% y-0-y

Gold prices hit
65,140 per
10gmon
March 5, up

collection of fees and of interest
applied to the gold-loan accounts
and closure of the account either
on the same day or within a few
daysof disbursement, at times by
repayment in cash,” the finance
ministry said in the letter; which
ET has reviewed.

Letter Sent Before RBI Order on lIFL »» 13

FPIs Quizzed on ‘Loans’ for Trading

I-T dept asks foreign funds to share information on lenders and nature of agreement with them

Overseas funds told to
+ also give details of sources
of their lenders' funds

EXPERTS SAY
Taxman may
be tracing any
links between
FPIs with
Indian cos &

Eye on round-
promoters triboing of
Conductinga  Indian funds
‘substance’ test into FPIs via
for tax breaks  debt route

Sugata.Ghosh
@timesgroup.com

Mumbai: Several foreign port-
folio investors (FPIs) have been
asked by the Indian tax office on
whether they have borrowed mo-
ney totrade on stock exchanges.
It’s unclear why the informa-
tion was sought, but the Income
Tax (I-T) department has direc-
ted these offshore funds to dis-
close the identities of the len-
ders, the latter’s source of mo-
ney, and the nature of agreement
between the two parties.

FOOD-DELIVERY PLATFORM BUCKS TREND

US Fund Jacks up Swiggy
Valuation to $12.1 billion

Baron Capital raises fair
value of its holding for

third quarterinarow

13

Our Bureau

New Delhi: A fund managed by US-ba-
zed asset manager Baron Capital Group
has marked up the fair value of food-de-
livery platform Swiggy to $12.1 billion,

13% higher than the $10.7 billion valua- 6.3
tion at which the Bengaluru-based firm 4 1D IIIJ 53 l 5 | EDEL
last raised funds in 2022. et ec

Baron Capital, which participated in

"5 per Baron Capital Source; WSE. US SEC

the $700 million funding round in Janua-

ry 2022, has raised the fair value of its
holding in Swiggy for the third straight
guarter. The latest valuation was ascri-
bed to Swiggy asof December 31, 2023, as
per US Securities and Exchange Com-
mission filings. This reflects an optimis-
tic view of the company’s prospects,
contrasting with the successive reduc-
tion in valuations at other Indian star-

SWIGGY VS ZOMATO
(COMPARING VALUATIONS)

= Syjgpy” == Fomato (3 b)
14 i

tups such as Ola Cabs, Meesho and By-
ju's by investors including Fidelity,
BlackRock and Vanguard. As of Decem-
ber 31, the asset manager’s fund held a r
stake worth $87.2 million in Swiggv's pa-

rent company Bundl Technologies, up

17% from $74.4 million a quarter ago.

The move to fish out such infor-
mation could well be totrace any
possible and indirect links bet-
ween overseas portfolio mana-
gers with Indian companies and
promoters, feel some of the tax
and finance professionals.

“Interest paid by anon-resident
9

lender to a non-resident borro-
wer can also be taxed in India if
thedebt isused fora ‘business’in
India. But, thisdoesn't happenin
the case of FPIs,” said Rajesh
Gandhi. partner, Deloitte India.

‘No Clarity on Tax Implications’ »» 13

INLIGHT OF PARALLEL PROBES BY STATE GST AGENCIES

CBIC Working to Curb Duplicate Notices

CBICisworking to weed out duplicate notices to businesses
and individuals for offences already being probed by state
GST authorities. Anuradha Shuklareports. »» 9

Al Mission will help
startups make in India
and for the world,

say tech investors

AnnapurnaRoy & SurakshaP

New Delhi | Bengaluru: India’s
ambitious plan to enable access to
10,000 graphic processing units
(GPUs) that are deemed essential
for the creation of artificial intel-
ligence-based applications and
models is a “good starting point™
as it strives to stay apace with glo-
bal leaders in the rapidly evolving
area of Al innovation, top inves-
tors and technologists said.

The F10,372-crore Artificial In-
telligence (Al) Mission, announ-
ced on Thursday, will operate on
a public-private partnership mo-
del. It will extend GPUs as a digi-
tal public infrastructure that can
offer Al-as-a-service. This will
provide Indian companies with
their own computing hardware
— a scarce resource globally —
allowing them to create more Al
applications and arming the co-
untry to compete better with the
likesof the US, Chinaand the UK
which areahead in the race to do-
minate the sunrise sector.

“The government’s Al mission is
incredibly exeiting for India and
its vibrant startup ecosystem. In-

Power Up India’s
Al Play: Experts

Eye on Al

Al Mission |
10,000 GPU India
cluster, accessible | Dataset
as a service to Platform to
startups, create data
researchers repository
Innovation centre to develop

foundational & domain models

!m:.;s;tmftnls sﬂh
in artups india
uring 52500 By

| 2013-2022 |

$700m

Cumulative
funding for

over 100
Generative
Al Indian
startups

in last 3 yrs:
Nasscom

vesting in 10,000 GPUs and making
them available to researchers and
innovators will make a huge diffe-
rence asweaim tobuild(India) the
Al application capital of the
world,” Rajan Anandan, mana-
ging director, Peak XV Partners,
told ET adding that it will provide
critical building blocks that Al
startups can leverage to “build in
India, for India and for the world”.

Unlocking Funding »» 13

AIRWAVES WORTH 2 96,317 CR ON SALE
Next Spectrum Auction on May 20

India's next spectrum auction will get underway on May 20
when the government will putaround 10,523.15 MHz of 5G
airwavesworth96,317 crore in eight key bands on sale.

DoT Friday issued the notice inviting application. »» 5

Not the Only Investor to Mark up Value »» 13
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M&A Thresholds
for CCI Nod Raised

The ministry of corporate
affairs onFriday increased
the asset and turnover thresh-

ities where the maximum fine would be olds for M&As that would require the
linked to the global turnover of afirm, »» 9 approval of the antitrust regulator. »»= 9

In India’s Semicon Moment, Spotlight on Talent

Govt push puts industry on growth path, fuelling demand for professionals

ments and the government’s
ambitious plan totransform
the country into a chip manu-
facturing hub. The govern-
ment recently approved $15
hillion worth of Investments
into the sector including from
the Tata group and US-based

Fine on Cos’ Global
Turnover to Stay: CCI

The CCl has rejected stakehold-
ers’ plea opposing the new
framework for antitrust activ-

Price of Cooking Gas
Reduced by 7100

Cooking gas will be cheaper
by 100 per refill, Prime
Minister Narendra Modi said

T

e |

onFriday. Refillinga 14.2 kg cylinder
will now cost 803 in Delhi.»»7

nings over the next five years. :
“The demand for talent in I
thesector has reached an
all-time high to build in-
frastructure, industrial
parks, testing systems and
R&D (research and develop-
ment),” said Yeshab Giri,

Micron Technology.

There is demand for 40,000-
50,000 emplovees across job
roles in 2024, a 25-30% increase
over last vear, says staffing
company Randstad. The sector
isexpected to see more than
800,000 to 1 million job ope-

SreeradhaDBasu &
BrindaSarkar

Bengaluru: India’s burgeo-
ning semiconductor sector is
facing a surge indemand for
talent, fuelled by new invest-

sales, field application engine-
er, equipment service engine-
er, and purchase managers.

chief commercial officer, :_% - _ . %" ' p e

operational talent solutions, ) P “Td g9 U ST Ted €, P T

Randstad India. : : i
There is increased hiring for : " ) ﬁﬁﬁm@ﬁﬁﬁiﬁﬁﬁaﬂmﬁrEQ?, :f PR

entry and middle-level employ- | .0 ot féet 21d el Ageld Hed & g

ees in locations like Gujarat, - - S T

Bengaluru, Telangana, Tamil | sioe At 5t

Nadu, and Assam for roleslike g " Fet=ita ensTat ’“ :

Talent Shortage a Hurdle »13
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| AM DISAPPOINTED BUT NOT SURPRISED: PARTY LAWYER VIVEK TANKHA

Cong to Move HC Against
ITAT Rejection of Plea

Opposition party was
also seeking a stay

on I-T department’s
demand of 2210 crore

Our Political Bureau

New Delhi: Congress hasdecided to
move the Delhi High Court early next
week, challenging the Income Tax
Appellate Tribunal (ITAT) order on
Fridaydismissing the party’s plea for
a stay on the Income Tax Depart-
ment's lien on its bank accounts.
Congress was also seeking a stay on
the department’s demand of 210 cro-
re against alleged tax liabilities and
penalties for the vear 2018-19. Cong-
ress had argued that the T depart-
ment's action amounted to hurting its
financial requirements during the up-
coming Lok Sabha elections.
Dismissal of its plea and the sub-
sequent rejection of party lawver
Vivek Tankha's request to keep
the ITAT order in abeyance for 10
days to enable the party to file an

DISCUSSIONS WITHIN NDA

Maharashtra Ruling

KHARGE INVITING INDIA BLOC LEADERS FOR THE GATHERING

Nyay Yatra to Culminate with Mumbai Rally

NEW DELHI: Rahul Gandhi-led Bharat Jodo Nyay Yatra will culminate in Mumbai on March
"" 17 witharally to which Congress chief Mallikarjun Kharge is inviting INDIA bloc leaders, the
party announced on Friday. Congress general secretary (organisation) KC Venugopal said
the party isin election mode and on an aggressive campaign path. “Rahul Gandhi (is) under-
taking the Bharat Jodo Nyay Yatra, whichisin Gujarat ... The yatra will end on March 17 in Mumbai with a
mammoth rally and Congress president Kharge is writing to all INDIA bloc partners to invite themto
attend thatrally,” he said at a press conference in the national capital. The yatra entered Gujarat from
neighbouring Rajasthan on Thursday. The 6,700-kilometre Manipur-to-Mumbai yatra will pass through
seven Gujarat districts — Dahod, Panchmahal, Chhota Udepur, Bharuch, Tapi, Surat and Navsari — before
entering Maharashtra at Navagam on the evening of Sunday. The yatra aims at highlighting the message
of "nyay (justice)” while having interactions with common people along the way. - eni

appeal in the high court have dis-

Delhi High Court when it opens on

that the I-'T department’s move was

|

| ;GEI:?iNG READY
ECI, MHA Discuss
DED'ﬂymE“t of

Central Forces
for LS Elections

Officials from Ministry

A FIRST SINCE 1996

Central government
yetto appoint election
commissioner even as
model code of conduct
around the corner

Anubhuti.Vishnoi
@timesgroup.com

New Delhi: Unless the Centre ap-
points anew Election Commissio-
ner within the next few days, 2024

appointed Congress.

“l am disappointed but not surpri-
sed by the rejection of our plea. My
plea has been to give us an interim
stay against the deposit of 20% of
the total liability and I had cited va-
rious cases to show it has been the
normal practice, Yet, our plea has
been rejected. Now we will move the

Monday Wealso hope nomore funds
will be taken away from the Cong-
ress accounts (by the tax depart-
ment) before that,” Tankha told ET.

Recently, Congress had alleged that
on the I-T department’s instructions,
more than 360 crore had been with-
drawn from party accounts against
the lien. Congress has been alleging

part of the ruling establishment's
vendetta politics against Opposition
parties. Congress has been raising
funds through crowd-funding and
has launched campaigns in this re-
oard, ahead of Lok Sabha polls. The
party has said that its funds collec-
ted through crowdfunding have also
been freezed by the tax authorities.

of Railways also part
of deliberations for
movement of forces

Our Political Bureau

ig likely to be the first Lok Sabha
election since 1996 when the poll
panel will announce and conduct
general elections steered by a two-
member commission instead of
thecustomary three-member one.

The Election Commission of In-
dia (ECI) has been a multi-mem-
ber body since the 1990s and has

Consultations Between
BJP, TDP in Final Stage

BJP, TDP & Jana Sena
have reached a deal to
contest LS, assembly
elections together

Kumar.Anshuman
@timesgroup.com

New Delhi: BJE TDP and Jana Se-
na have reached an agreement to
contest the upcoming Lok Sabha
and assembly elections together in
Andhra Pradesh. Last-minute seat
negotiations are currently under-
way between BJP and TDE

After meeting Union home mini-
ster Amit Shah on Thursday, TDP
leader Chandrababu Naidu is still
in New Delhi to meet Shah one mo-
re time to seal the deal between the
three parties —BJP. TDPand Jana
sSena. Aspersources, BJPiseyveing
seven Lok Sabha seats in the state
and more than 20 seats in the as-
sembly. While TDP might agree to
give seven LS seats, it may want to
give lesser assembly seats to BJP

“Primarily, we have agreed to
contest the upcoming polls toget-
herr TDP will become part of
NDA. Right now, seat sharing and
other modalities are being wor-
ked out. One meeting between
our leader Chandrababu Naidu
and home minister Amit Shah
has already happened. There are
certain remaining issues which
will be sorted out in the second
meeting on Friday evening,”" TDP
MP K Ravindra Kumartold ET.

Naiduwas supposed toreturnto
Vijayawada on Friday afternoon.

BCCL

However, he was asked to wait for

Front Talks Stalled

Eknath Shinde’s Shiv
Sena retorts to BJP
leader Fadnavis'
magnanimity remark

Krishna.Kumar
@itimesgroup.com

Mumbai: Seat-sharing talks betwe-
en BJP and Shiv Sena has hit a hurd-
le, with chief minister Eknath Shin-
de's party taking exception to his de-

New Delhi: The Election Com-
missionof Indiaon Fridavhelda
meeting with the Ministry of Ho-
me Affairs to take stock of secu-
rity requirements for the upco-
ming Lok Sabha elections.

Chief election commissioner
Rajiv Kumar and election com-
missioner Arun Goel held amee-
ting with Union home secretary
Ajay Bhalla to discuss deploy-
ment of central forces for the ge-
neral elections. It is gathered
that officials from the Ministry
of Railwayswerealsopartof the
deliberations in order to plan

smooth maove-
ment of central

@ forces across the

country.

The discussions
come just ahead
of the commis-

Election : RIS
commission 5101 members’ vi-
membersare Sit to Jammu &
scheduledto Kashmir next we-
visitJ&Kon ©k. The delibera-
March12-13 tions will help in

conducted eight Lok Sabha elec-
tions insuch a format.

Only in two cases, that is during

the 1999 and 2009 Lok Sabha polls,
was the three-member ECI rende-
red short by one member, due to
members’ retirement in the midd-
leof theelection cycle,

However, the 2024 Lok Sabha case
15 different as Election Commissio-
ner Anup Pandey retired well befo-
re the election cycle began (on Fe-

bruary 15), leaving a vacancy in the

poll panel. This has left chief elec-
tion commissioner Rajiv Kumar in

the saddle with a single election

commissioner Arun Goel as we he-

ad to the 18th Lok Sabha election.
While the Centre has initiated

the committee-run process for the

appointment of a new election

commissioner as per the new law

on these appointments, thereisno
word yvet on the final decision.
The window for appointing a

new EC is fast shrinking with the

poll panel readyving to announce
the Lok Sabha election schedule
following which the model code of

another meeting with Shah.

As persources, the seats BJP isde-
mandingforthe Lok Sabhaare Ara-
ku, Hindupur, Tirupati, Rajampet,
Rajahmundry, Narasapuram and
Visakhapatnam. In the first mee-
ting, TDIP offered four seats to tB.JP
including Tirupati, Araku. Rajah-
mundry and Rajampet,

puty Devendra Fadnavis' remark
that the Sena was in power due to
BJP's magnanimity Shiv Sena spo-
Kesperson Sanjay Shirsat retorted
that if Shinde had not rebelled aga-
inst Uddhav Thackeray, BJP would
have remained in Opposition.

“Thev do have 105 MLAs and be-
cause of that he became the chief

es has come to the fore after BJP offe-
red just 8 Lok Sabha seats to Sena.
The deal would mean BJP contes-
ting at least four seats represented
by Shiv Sena MPs. Ajit Pawar's Na-
tionalist Congress Party is also mif-

FILE PHOTO

scheduling Lok
Sabha and assem-
bly polls in the
Union Territory
Kumar and Goel
are scheduled to
visit Jammu and

conduct (MCC) will come into ef-
fect. MCC rulebooks require ma-
jor government appointments on-
Iy after prior clearance from ECI.
Appointment of a new EC by an
incumbent government amid the
model code of conduct and in fact
even now, just days ahead of the
election announcement, is certa-

TDP had lost Visakhapatnam in

2019 by merely 4,400 votes and the

party thinks that it
has a fair chance
of winning that se-

ministerr However, it is also true
that if Eknath Shinde had not rebel-
led, the 105 MLAs would have remai-
ned in Opposition. They came to po-
wer because of Shinde,” Shirsat sa-

fed that it has been offered just 3 se-
ats, The leadership of the three par-
ties are likely to meet in New Delhi
toresolve seat-sharing issues.

Sanjay Shirsat validated Uddhav

in to draw strong political and

public attention. Also, experts po-
int out that while the law provides

forathree-member poll panel, itis

not mandated by the law that the-

at. In 2014, B.JP was
the runner-up in
the Tirupati Lok
Sabha trailing by

:lilllla DI:E 37,000 votes. BJP
announced  State leaders belie-
onceparties Ve that party is
reachafinal most likely to win
agreementon this seat if it goes
thenumbers inalliancewiththe
of seatsto TDE The alliance
becontested will be announced
by each once the parties re-

ach a final agree-
ment on the numbers of seats to

be contested by each party.

id in Mumbaion Fridav “Onehasto
see from both angles: Because of
Shinde, they are in power; because
of them, Shinde is in power. We are
in an alliance. If the government
runs with the cooperation of the
two parties, it will be good,” Shirsat
said. Fadnavis had on Thursday sa-
id that BJP had 115 MLAs vet made
Eknath Shinde the chief minister,
Fadnavis’ remark was in response
to Shiv Sena leader Ramdas Ka-
dam’s claim that BJP was trying to
bully Sena and wanted to contest
more Lok Sabha seats at its expense.

The friction between the two parti-

Thackeray's claim that BJP leader
Amit Shah had ‘gone back on his
word’ on sharing power for 2.5 years
in the state. “Yes, it is true! There
was an agreement on sharing po-
wer for 2.5 years each. BJP was to
have its chief minister for the first
2.5 yvears and Shiv Sena for the se-
cond half, However, Uddhav Thack-
eray joined hands with NCP and
Congressas he was offered a five-ve-
ar tenure,” Shirsat said. His com-
ment, though not charitable to
Thackeray, issignificant as BJP lea-
dership, including Amit Shah, have
denied that therewas asuch adeal.

::;:r;mm Kashmir on
of 920 CAPF Marchi12-13.

companiesis ECl has earlier
for West written to Union
Bengal, home ministry se-
followedby eking deplovment
635 for of around 3,400
Jammuand companies of pa-
Kashmir ramilitary forces

ted duties, such as area domi-
nance, confidence-building mea-
sures
strongrooms and counting cent-
res. Maximum deployment of
920 CAPF (Central Armed Police
Forces) companies is for West
Bengal, followed by 635 for Jam-
muand Kashmir, where Lok 5ab-
ha elections will be held for the
first time after abrogation of Ar-
ticle 370 and delimitation of
constituencies.

for election-rela-

and guarding EVMs,

re must necessarily be a three-
member commission for conduc-
ting an election. Two Lok Sabha
polls were, in fact, conducted with
a two-member commission on ac-
count of retirements.

During the 2009 Lok Sabha elec-
tion cycle, the then CEC N Gopa-
laswami retired amid the election
cycle. He announced the poll sche-
dule on March 2, 2009, and retired
on April 20, 2009 when the first
phase of the Lok Sabha polls was
completed, and the second phase
was set to take off. Navin Chawla
took over from Gopalaswami in

Two-member
ECl in Saddle As
Countdown for
LS Polls Starts

P e Liidehg O
L .

1999, 2009 SCENARIO

In1999 and
2009LS polls,
membersreti-
red amid elections, lea-
ving ECl with 2 members

the middle of the poll cycle, as per
prior announcement by the go-
vernment before the model code
came intoetfect. So, theremaining
part of the Lok Sabha polls was
held with a two-member commis-
sion — Chawla as CEC and 8Y Qu-
raishiaselection commissioner.
The 13th Lok Sabha elections of
1999 also saw a similar situation
when MS Gill was CEC along with
two election Commissioners GVG
Krishnamurthy and JM Lyngdoh.
KErishnamurthy retired amid the
Lok Sabha polls, just three days befo-
re the last phase of polling, leaving
the commission a two-member one.
ECI was a single member body;
with the CEC alone, from 1950
when it was set up and until 1989
when the incumbent government
amended the law to make it a mul-
ti-member body with two ECs in
addition to the CEC. The law was
struck down in court soon after
but a three-member commission
was back in place from 19493 when
MS Gill and GVG Krishnamurthy
were appointed election commis-
sioners with TN Seshan as CEC.

ANOTHER DATE

SCtoHearon
Monday SBI's

Pleaon Bonds

NEW DELHI: A
five-judge Cons-
titution bench of
Supreme Court will hear on
March 11 an application
filed by the State Bank of
India (SBI) seeking ex-
tensionof time till June 30
todisclose details of each
electoral bond encashed
by political parties before
the scheme was scrapped
last month. -em

For objectionable material found in cell of

P—

Assam Police personnel arrest Dibrugarh Central Jail superintendent

Nipen Das under Unlawful Activities (Prevention) Act on Friday -rm
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AGREEMENT WITH CONGRESS YET TO BE CLINCHED

DMK Finalises Seat-sharing
Deal with Allies VCK, MDMK

Our Political Bureau

Bengalurw: Tamil Nadu's ruling
DMEK on Friday finalised seat-sha-
ring agreements with allies VCK
and MDME, repeating its 2019 deal.
However, the party, which is a part
of the Opposition INDIA bloc, is
vettoclinch a pact with Congress.

MDME was allocated one seat
that will be announced later, said
party founder Vaiko. DMK had al-
lotted a Lok Sabha seat and one Ra-
jva Sabha seat to MDMK during
the 2019 elections.

VCK will contest from two reser-
ved constituencies — Chidamba-

PACT DONE

DMK has finali-
"? sedseat-sha-
ring deals with
CPI(M),CPI, IUML & KMDK,
besides MDMK & VCK

ram and Villupuram — the two se-
ats it represents in the outgoing
Lok Sabha. Party founder Thol
Thirumavalavan currently repre-
sents Chidambaram in the Lok
Sabha. The party will also field its

Bikash.Singh@timesgroup.com

Guwahati: Assam Police on Friday
arrested Nipen Das, superintendent
of Dibrugarh Central Jail, in con-
nection with objectionable material
found in the cell of Waris Punjab De
chief Amritpal Singh and his nine
assoclates, who are lodged in the Ja-
il. It was observed that there were
lapses in security inside the jail whe-
rethe NSA detainees are lodged.
Dibrugarh additional superin-
tendent of police (crime) Sizal
Agarwal said Das was arrested un-
der Section 13(1)B of the Unlawful
Activities (Prevention) Act and

nominees from around 15 seats in
Karnataka, Keralaand Telangana,
said Thirumavalavan.

The agreements with DMK presi-
dent and chief minister MK Stalin
were sealed at the ruling party he-
adqguarters, Anna Arivalayvam sa-
id. While VCK had been seeking
three seats, including a general ca-
tegory one, it settled for two, said
Thirumavalavan.

DMK hassofarfinalised seat-sha-
ring deals with allies CPI (M), CPL,
IUML and KEMDE, besides MDMEK
and VCEK. The party’'s Secular Pro-
gressive Alliance in Tamil Nadu
had won 38 out of the 40 Lok Sabha
seats in 2019, losing Puducherry.

Section 75 of Assam Prisons Act.

Objectionable material, including
mobiles and spy cameras, werereco-
vered from the jail. Das was arres-
ted on the basis of a case registered
in connection with the incident.

The other associates of Singh who
were booked under NSA are Daljeet
Singh Kalsi, Papalpreet Singh, Kul-
want Singh Dhaliwal, Varinder Singh
Johal, Gurmeet Singh, Bukkanwala,
Harjit Singh, Bhagwant Singh, Basant
Singh and Gurinderpal Singh Aujla.

Assam Director General of Police
GP Singh had said on February 21
that Punjab Police and Punjab go-
vernment were informed about the
unauthorised activities inside the

MNSA cell at Dibrugarh Jail.

A search operation led to the reco-
very of numerous unauthorised
items, and the source of these
items is currently under investiga-
tion. Upon receiving information
on these activities, additional
CCTV cameras were installed in
the public area of the NSA Block.

Singh said: “We had written to the
jail authorities to instal additional
CCTV cameras. Once the CCTV foo-
tage was analysed, it wastound that
they were using unauthorised
items. Those were recovered during
the search. We are analysing it and
filed a case. Investigation ison.”

“The Punjab government and the

The first list has 24 candidates

Waris Punjab De chief Amritpal Singh and his associates; source of these items under investigation

state police have been informed as the
detainees are here under the instruc-
tion of the Punjab Police,” he said.
Singh stated in X recently, “...Inputs
received confirmed unauthorised
activities, based on which the jail
staff searched the premises of NSA
Cellearly thismorning, leadingtore-
covery of smartphone with SIM, key-
pad phone, TV remote with kevbo-
ard, spy-cam pen, pen drives, blueto-
oth headphone and speakers and
smartwatch which were lawtully sei-
zed by jail staff. Source of these
unauthorised articles and mode of
induetion is being ascertained. Furt-
her lawful action is being taken and
steps taken to prevent recurrence.”

VENUGOPAL, THAROOR, BAGHEL, DK SURESH ALSO NAMED

Rahul in Cong First List of 39 LS Candidates

Padmaja

runakaran’s daughter,

Our Political Bureau

New Delhi | Bengaluru | Guwa-
hati: Congress has released its first
list of 39 Lok Sabhacandidates, which
included Rahul Gandhi from his sit-
ting Wayvanad constituency in Kerala,
AICC general secretary (organisa-
tion) KC Venugopal from Alappuzha
and former CM Bhupesh Baghel from
Rajnandangaon in Chhattisgarh. The
formal decision on Gandhi contesting
from Amethi will be taken when the
central election committee takes up
the party’s probable list for Uttar Pra-
desh later Rahul seeking re-election
from the safe seat Wayvanad shows his
disinelination to fight from the old
Amethi=eat without taking an electo-
ral insurance from the Kerala seat,
where Gandhi-led Congress’ main ri-
val BJP isjust a marginal plaver.

from the OBC-SC-ST minority seg-
ments, 15 from the general category.
While 12 are below the 50 age brack-
et, eight are from the 50-60 age gro-
up. It includes many sitting MPs.
The first list included 14 of the 15
Congress sitting MPs from Kerala, in-
cluding Shashi Tharoor, who will now
seek his tourth consecutive term from
Thiruvananthapuram. Venugopal.
currently representing Rajasthan in
the Rajva Sabha as the leadership had
persuaded him not to seek re-election
from Alappuzha in 2019 due to his pre-
occupation with organisational mat-
ters, now returns to his home consti-
tuency, with the Gandhis' clearance,
to try and wrest it from the CPI-M. It al-
s0 means that Congress is ready to sa-
crifice a RS seat from Rajasthan if Ve-
nugopal wrests Alappuzha. After Ke-
rala Congress veteran, the late K Ka-

Venugopal joined BJP, Congress ben-
ched the sitting MP of Thrissur (the
political home pitch of the Karunaka-
ran family) TN Prathapan and bro-
ught in his place Karunakaran’s son
and former PCC chief K Muralidha-
ran, who is currently MP of Vadaka-
ra. Youth Congress leader and sitting
MLA Shafi Paramabil isfielded as par-
tv nominee from Vadakara against
former state health minister KK Shy-
laja of CPI-M. Kerala PCC president K
Sudhakaran has been renominated to
defend his sitting seat of Kannur,
AICC has renominated the party's
lone sitting LS MP DK Suresh, brot-
her of Karnataka PCC chief cum de-
puty CM DK Shivakumar, from Beng-
aluru Rural. The party has fielded SP
Muddahanume Gowda trom his old
Tumakuru seat. He recently did a
‘charwapsi’after foraving into BJP In

Iss college mein padhna hai
toh inquilab bolna hoga!

Shivamogga, Geetha Shivarajkumar;
daughter of the former Congress CM
Bangarappa will be taking on BJP
stalwart BS Yediyurappa's son BY
Raghavendra (BJP). Bangarappa's fa-
mily hails from Shivamogga district,
but she came third contesting as JDS
candidate in Shivamogga seat in 2014.
In Haveri, Congress is fielding Anand
Swamy Gada Devara Math to take on
BJP's likely candidate Basavaraj
Bommai, the former CM,

Congress has fielded sitting MP
from Shillong Vincent H Pala while
MLA from Gambegre, Saleng A Sang-
ma, is fielded from Tura seat. Former
MLA Ashish Kumar Saha, Tripura
unit chief of Congress, isfielded from
Tripura West seat. In Nagaland's lone
LS seat, Nagaland Pradesh Congress
Committee chief S Supongmeren Ja-
mir isthe candidate. In Sikkim, Gopal
Chettri is the candidate.
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TARGETING YOUTHS WITH JOB OFFERS & FORCING MANY TO FIGHT IN RUSSIA'S WAR AGAINST UKRAINE

Our Political Bureau

New Delhi: The Central Bureau
of Investigation (CBI) has regis-
tered acaseagainst19entities for
alleged involvement in a count-
rywide human trafficking net-
work, targeting vouths with lu-
crative job offers abroad and for-
cing many to fight in the Russia-
Ukraine war,

Amongst the 19 chargesheeted
entities, there are four private vi-
sa consultancy firms and 15
agents/humantraffickers, inclu-
ding a resident of Russia named
Christina, according to the CBI's
First Information Report (FIR).

ET has seen a copy of the FIR.
Some of the alleged human traf-
fickers booked are residents of
Tamil Nadu, Kerala, Maharash-
tra, and Harvana. The CBI alle-
ged that the accused “themselves
and through their agents traf-
ficked Indian nationals to Russia
onthepretextof gettingjobsrela-
ted to the Russian army, security
guards, helper, better life, job,
and education, and a huge amo-
unt was charged from these per-

PROBE INTO SANDESHKHALI CASE

CBI FIR SAYS

Human Trafficking Network: CBI Files
Case Against 19 Entities/individuals

uding a Russian national

Some victims were grievously injured

after being deployed at front bases in Rus-
sia-Ukraine war zone against their wishes

sonsillegally”.

They “are duping Indian stu-
dents/citizens for admission in
dubious private universities in
Russia instead of government/
public known universities by of-
fering them free discounted visa
extensions, fee structure etc and
thereafterthey areleftat the mer-
cy of visa agents and college aut-
horities”, the FIR said. “On rea-

ching Russia, passports of these
Indian nationals were taken/
snatched by agents in Russia.
They were being trained in com-
bat roles and provided with Rus-
sian army uniform and batches,”
it alleged. Thereafter, “these In-
dian nationals are/were being
deployed at front bases in Russia-
Ukraine war zone against their
wishes and put their lives in gra-

CBI Begins its Investigation,
Searches Sheikh’s Residence

Jayatri.Nag@timesgroup.com

Kolkata: The Central Bureau of
Investigation (CBI) has started in-
vestigations at suspen-
ded Trinamool Cong-
ress leader Sheikh Sha-
jahan’sresidencein Sar-
beria in Sandeshkhali |
on Friday in connection

CID on Wednesday following a Cal-
cutta High Court order.

A CBI team, accompanied by
CFSL experts and central forces,
visited Sheikh’s house and started
aprobe and collected evi-
dencefromhishouseand
8 from Akunchipara loca-
lity, where a mob had as-
sembled on the day of the
attack, people in the

after the completion of the search.

After the preliminary investiga-
tion, the CBI said: “Several inerimi-
nating documents and material ex-
hibits have been seized during the
gsearches.” Another CBI team visited
the market in Sandeshkhali, which
is also owned by the former Trina-
mool leader, and his fishery busi-
ness office which is adjacent to it, so-
urces told ET.

ve danger,"the agency said. "It
has been ascertained that some
human trafficking victims were
also grievously injured in the
war zone,” itadded.

The FIR has been registered on
charges of criminal conspiracy,
cheating and trafficking of per-
sons under relevant sections of
the Indian Penal Code.

The CBI said the network of the-
se human trafficking agents is
“spread over several states
across India”. The agency had on
Thursday carried out simultane-
ous searches at around 13 loca-
tions in Delhi, Thiruvanantha-
puram, Mumbai, Ambala, Chan-
digarh, Madurai and Chennai. It
had seized over 50 lakh in cash,
incriminating documents and
electronic records like laptops,
mobiles, CCTV footage, ete.

The agency has also detained
certain suspects for questioning,
Sofar around 35 instances of vic-
timssent abroad have been estab-
lished.

The agency is in the process of
establishing the identity of more
victims, people aware of the said
matter said.

The Economic Times, New Delhi / Gurgaon, Saturday, 9 March 2024

AFTER COORDINATED JOINT SEARCH OPERATION

Manipur: Abducted Army
JCO Rescued Within Hours

Army officer was on leave when he was taken from his home in Thoubal dist

Bikash.Singh@timesgroup.com

Guwahati: A Junior Commis-
sioned Officer (JCO) of the Indi-
an Army, who was abducted from
his home in Manipur's Thoubal
district on Friday by unknown
miscreants, was rescued by secu-
rity forces in the evening.

Defence sources said army co-
lumns launched a coordinated jo-
int search operation for JCO
Konsam Kheda Singh. “The sy-
nergised efforts of the security
forces resulted in the JCO being
safely rescued at 6:30 pm. The
JCO1scurrentlvat Waikhong Po-
lice Station (near Kakching) in
Thoubal district. Manipur Poli-
ce 18 investigating the incident,”
they said.

A senior police officer who did
not want to be named told ET,
“The reason for abduction is not
known vet. The JCO was on leave
when he was abducted.”

Police added, “Some miscre-
ants entered his home in Cha-
rangpat Mamang Leikai village
at around 9 am today and the offi-
cer was forced to get inside a ve-
hicle.”

Cafe Blast: Two Detained,
Including Cloth Merchant

Press Trust of India

with a bag carrying an improvi-
sed explosive device fitted in it,
which had a timer set for an hour,

Bengaluru: A cloth merchant police said, adding that the blast

from Kaul Bazaar in Ballari dis-
trict in Karnataka and a PF1 cad-

re have been detained by
the NIA and Central Cri-
me Branch in their joint
investigation of the
March 1 blast at the Ra-
meshwaram Cafe here, so-
urcessaid on Friday,

Q

thattook placean hour later, inju-
ring 10 people. The NIA has offe-
red a reward of 710 lakh to
find the suspect, whose
image was captured on
CCTV,
L Meanwhile, the Ra-
meshwaram Cafe, which
was shut since the inci-

POLICE PROBE ON
Singhwas
6 brought
safelyto

Waikhong Police Sta-
tion. Manipur Policeis
investigatingthein-
cident: Officials

Though the cause of the abduc-
tion is not known, reports sug-
gest that it was an extortion case
as his family had received such

Slams concept of
sanctions, questions
absence of Chinain

threats in the past, officials said.

Recently, an Additional Supe-
rintendent of Police from Mani-
pur Police was attacked in hisho-
use in Imphal city on February
27. Following the incident, police
commandos of Manipur laid
down their arms in protest in
Imphal and other areas.

Manipur has witnessed unpre-
cedented violence since May 3,
2023, after the "Tribal Solidarity
March' was called to oppose the
demand for inclusion of the Mei-
tel community in the Scheduled
Tribe category.

MYANMARMNATIONALS DEPORTED
Deportation of the first batch of
Myanmar nationals has begun,
with seven of them already flown
from the Imphal International
Airport to the border town Mo-
reh on Friday Chief minister N
Biren Singh stated on X, “First
batch of Myanmar nationals who
entered India illegally deported
today. Although India is not sig-
natory to the 1951 Refugee Con-
vention, it has given shelter &aid
to those fleeing the crisis in My-
anmaron humanitarian grounds
with a systematic approach”.

AMID RISING TAIWAN STRAIT TENSIONS

Stability and Growth
Need to be Our Common
Objective: Jaishankar

Meanwhile, Sheikh is being inter-
rogated in the presence of the offici-
als whowere injured in the attack on
January 5. He was taken to the cen-
tral government-run ESIhospital on
Friday for medical check-up.

¥ know said. Two mobile
phones which were retri-
eved, are under the CBI
scanner, The search ope-
rations continued for more than fi-
ve hours and the house was sealed

with theattack on ED of-

ficialsonJanuarvs. The
CBI had taken over the &

probe-related docu-
ments and the custody of Shahja-
han Sheikh from the state agency

The teams suspect that one of
the two detenues, who was an ac-
tive member of the banned Popu-

dent, reopened on Friday, with
much fanfare and tightened
security measures. The café
lar Front of India (PFI), waspart wasreopenedatépm butitwill be
of the plot. On March 1, a man thrown open to the public from
walked intothecafeandsetdown Saturdaw

Global South meets

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: External affairs mi-

TO BOOST DEFENCE AT CHINA BORDER

SelaTunnel to Give
Edge to Troops with

Faste
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SELA TUNNEL

Marendra Modi on Saturday — ANI

Bikash.Singh@timesgroup.com

Guwahati: Boosting India's defen-
cesagainst an increasingly aggressi-
ve China, the crucial Sela Tunnel. to
be inaugurated by PM Narendra Mo-
dion Saturday, will lead to afaster re-
sponse time for the armed forces to
threats on the Line of Actual Cont-
rol. The fall of Sela pass was a tur-
ning point in the 1962 war that
helped the People's Liberation
Army thwart defences in Aru-
nachal and move deep into Tez-
purin Assam.

An official said that the tunnel,
stretching through the Sela-Charbe-
la ridge and constructed with the
New Austrian Tunneling Method,
will be the world’s longest bi-lane
tunnel at an altitude of 13,000 feet.
Connecting Tezpur to Tawang, the
tunnel will enable all-weather con-
nectivity to the Tawangregion. [thas
been excavated below the 4, 200-metre

A view of the Sela Tunnel, which will be inaugurated by Prime Minister

Sela Pass which is often closed due to
snowiall and landslides. The tunnel
will reduce the journey for troops to
reach contested border points in Ta-
wang tremendously Officials said
that Sela tunnel islike Zoji la in Kash-
mir Connectivity of Tawang to rest
of AP is through Sela. China often
claims Tawang as part of its territo-
v, naming it as larger Tibet.

Modi laid the foundation stone of
the project in February 2019. The
tunnel has two parts and was
constructed at a cost of 825 cro-
re. Thetotal length of the project,
including the tunnels, 8.780 km
approach road and link roads is aro-
und 12 km. Of the two, the first is a
single-tube tunnel of 980 metres in
length, and the second is 1.5 km long
with an escape tube for emergencies.

Apartfrom the tunnel inauguration,
Modi will lay the foundation stone for
around 20 development projects at a
function at Baisakhi in West Kameng
district before returning to Assam.

gm0
Sl Suspended
for 'Kicking'
Namazis on
Delhi Road

New Delhi: Congress leaders
slammed the BJP-led Centre
on Friday after a video emer-
ged on social media of a police
sub-inspector Kicking a few
people offering namaz on a
north Delhi road.

The sub-inspector of the Del-
hi Police shoved and kicked a
few people offering namaz on
a road in north Delhi's Inder-
lok area on Friday, leading to
protest by locals, and suspen-
sion of the officer.

Sharing the video on X,
Congress spokesperson Sur-
piva Shrinate said the motto
of Home Minister Amit
Shah's Delhi Police 1s "Shanti,
Seva, Nvay" and it is "working
diligently”. Lok Sabha MP Da-
nish Ali also shared the video
and said it is the result of the
communal environment that
people are getting the courage
to kick and slap a person offe-
ringnamaz — PTI

‘LOOKING TO WORK TOGETHER ON PRODUCING AMMO’

Trials for Submarines
to Start Soon: Spain

Many areas of cooperation identified, says Valcarce

Manu.Pubby@timesgroup.com

New Delhi: Spain has said that its
submarine, in contention for a
743,000 crore procurement order by
the Indian Navy, has been declared
technically compliant and will be
ready for trials in a few months.

SpeakingtoET, Amparo Valcarce,
Spain’s Secretary of State for De-
fencesaid that thereisalso keen in-
terest to work together in produ-
cing ammunition and missiles and
several areas of cooperation have
been identified.

In the first official word on the
progress in the P 751 submarine
contest to supply six boats to the
Navy that will be built in India, Val-
carce said that a joint bid by L&T
and Navantia (Spain) is soon mo-
ving to the trials stage. “We have
been advised that the technical of-
fer has been assessed as compliant,
The next step is to undertake trials
of the Air Independent Propulsion
System of the offered design. L&T
and Navantia are working to com-
mence the trials in a few months,”
Valcare said.

Spain's Navantia is in contention
with Germany’'s TyssenKrupp Ma-
rine Systems (TKMS) for the mega
Navycontract that involves signifi-
cant transfer of technology to the
Indian construction  partner.
TEMS has chosen Mazagaon Dock-

vards Limited (MDL)as its partner
and is expected to undergo trials in
the coming weeks.

The secretary’s statement has
brought clarity that Navantia, ful-
Iv-owned by the Spanish govern-
ment, will also be ina position to go
for trials, despite speculation that
the submarine may not be ready to
demonstrate the all-important AIP
that gives it the ability to stay un-
derwater for weeks, a key require-

ment of the Indian

. Navy During her vi-

sit to the capital,
Valcare met senior
government offici-
als, including De-

Valcaremet fence Secretary Gi-
seniorgovt ridhar Aramane
officials & and reaffirmed that
reaffirmed  gpain is willing to
thatSpainis 00t 511 technology
""'"““Im transfer  require-
mqﬁ;m“ ments. “The Spa-

nish  government

fully supports the project, which
includes military materiel export
clearances. We perceive India as a
very relevant player for ensuring
stability in the Indo-Pacific,” she
said. The Secretary added that Na-
vantia is looking to participate in
an upcoming tender for construc-
tion of Landing Platform Docks
that are required by the Navy and
will work with an Indian partnerto
make them locally

nister 8 Jaishankar on Friday

stressed the need for global sta-

bility, suggesting that the last

thing that the world needs to see
is “any kind of disturbance”, a
statement that came amid increa-
sing tensions in the Taiwan Stra-
it in the wake of growing Chinese
aggression,

Jaishankar's remarks came in
response to a question during an
interaction at the Nikkei Forum
in Japan. He was in Tokvo on a
three-day visit,

Explaining India’sresponsetoa
Taiwan contingency as a partner
of Japan, Jaishankar said, “To-
day, the state of the world is very
disturbed. We are seeing con-
flicts. Wesaw Covid. Thereare ve-
ry big economic issues which are
below the surface. The last thing
that the world needs to see is any
kind of disturbance, vou know, at
this moment. How to strengthen
the stability and the growth and
development of the world should

be acommon objective.”
Jaishankar was also asked
whether India would impose

ganctions in the event of a “Tai-
wan contingency” if Russia and
North Korea took partin Chinese
aggression. “By and large it has
not been India’s foreign policy
method really to do the sanctions
issue,” he said and underlined
that sanctions are often rooted in
Western or G7 approaches, ques-
tioning their efficacy and broa-
der impact. "The only time
when we strongly advocated
for sanctions was against So-
uth Africa during the aparthe-
id period. At that time, most of
the developed countries did not
want to impose sanctions,” he sa-
id. “It's a big debate... Do sanc-
tionsreally wor? What isthecost?
What is the cost to people who

S Jaishankar at commemorative
lecture of ‘Nikkei Forum'on
Friday in Tokyo - AP/PTI

GLOBAL SOUTH
‘125 countries
placed their
trustinIndia,

not China that skipped

two meetings last year to
listen totheir concerns’

apply sanctions? ...Not every co-
untry in the world thinks that
this is the immediate, right, and
effective way of conveyving what
vou want to convey.”

Batting for Quad, Jaishankar
said, “Thefact is that of the Quad
members, two of them have trea-
tv relationships with the third.
India, inmany ways, isan outlier.
But my case is that between 2008
and 2017, India’s bilateral rela-
tionship with the United States,
with Japan and with Australia
has changed so drastically that a
Quad arrangement has become
both viable and sustainable.”

Highlighting India’s leadership
of the global south, Jaishankar
recalled that the 125 countries of
the platform placed their trust in
India and not in China that skip-
ped the two meetings convened
by Indialast vear tolisten to their
concerns. “Ona lotof issues, the-
se countries feel for each other
The feeling has been intensified
by Covid because many countri-
es felt that they were the last in
the line to get the vaccine. They
even felt at the time when India
became G20 president that their
concerns were not even on the
agenda of the (G20,” he said.

Caught in Crossfire, Shehbaz Sharif Faces an Uphill Task Ahead

Avinash Mohananey
= e

Irrespective of the misgivings that
have emerged over the legitimacy
of the newly formed government in
Pakistan, the countries that influ-
ence the country’s geo-strategic po-
licies have congratulated Shehbaz
Sharif on becoming prime mini-
ster,

Congratulating Shehbaz, Chinese
President Xi Jinping stressed the
need for both countries to work to-
gether in all fields, particularly bu-
ilding jointly an upgraded version
of China Pakistan Economic Corri-
dor.

The US ambassador to Pakistan,
Donald Blome, wrote on X (former-
Iy Twitter), that he is looking for-
ward to working with the govern-
ment and the people of Pakistan.
However, before accepting the re-
sults, the US had to coin a new term
of elections being “clearly competi-
tive™ to sidestep the rigging allega-

tions.

The US has also taken note of Pri-
me Minister Narendra Modi’s cong-
ratulatory message to Shehbaz Sha-
rif, While answering an obviously
pre-determined question, Matthew
Miller, the US State Department
spokesperson, said, “We would wel-
come productive and peaceful talks
between India and Pakistan, but the
pace, scope and character of any di-
alogue is a matter for India and Pa-
kistan todetermine.”

But the crucial question is how
much policy space is the Pakistan
army willing to concede to the
Shehbaz government to deal with
the growing geo-strategic challeng-
es in the region and the situation
thatthe country isfacingonthe eco-
nomic and internal security fronts?

Right now, Sharif is caught in the
crossfire between the army and in-
carcerated former prime minister
Imran Khan.

Conveying a stern warning to Im-
ranand his backers, the army chief,
Asim Munir, while addressing
corps commanders on March 5, rei-
terated that “planners, instigators,
abettors and perpetrators and dese-
crators” of monuments of “mar-
tyrs” and military installations on

May 9 last year would certainly be
brought to justice.

He deplored all those who were
maligning and levelling unsubstan-
tiated charges against the army on
social media for interference in the
electoral process.

The army would continue using
numerous cases against Khan and

his supporters to deal with him and
his narrative firmly. At the same ti-
me, it would like the new govern-
ment to fight the battle against
Khanand his party, Pakistan Tehre-
ek-e-Insaf (PTT), inside Parliament
and Punjab Assembly, and on the
streets of Pakistan. Not an easy
task for Sharif, given the fact that he

lacked popularsupport. Sharif's ni-
ece, Maryam Nawaz, who has taken
over as the chief minister of the
most populous provinee of Punjab,
isin asimilar predicament.

Sharif got a taste of what was in
store for him on the very first day of
his election as prime minister in
the parliament on March 3. Ashaky

AFP

Sharif was continuously heckled
during his speech by PTI members
accusing him and his party, Pakis-
tan Muslim League - Nawaz, of be-
ing “mandate thieves”. Assuch, the
Sharif government is heavily de-
pendent on the army to keep its
flock together for stability and smo-
oth functioning of the government.

The most difficult challenge that
the new government would be fa-
cing will be the political fallout of
the agreement that Pakistan is try-
ing to negotiate with the Internatio-
nal Monetary Fund (IMF)for exten-
ded fund facility.

Asalways, the IMF will push for mo-
re liberalisation, deregulation and

NOT AN EASY ROAD
Crucial ques-

L@ 2 tionishow

much spaceis
army willing to concede
todeal with the growing
geo-strategic challenges

privatisation of the economy, which
invariably hits the masses hard. Al-
ready, the people are suffering froma
back breaking inflation of 32% , with
essential commoditieslike wheat flo-
ur and sugar registering a spike.
With the month of fasting (Rama-
zan) round the corner, tempers may
already be running high.

Inside Adiala jail in Rawalpindi,
Khan is said to be getting impatient
to get out and confront the new go-
vernment and its backers in the ar-
my. Heeven wrotea letter tothe IMF
that it should not agree to a pro-
gramme without auditing the re-
cently held elections.

It is now about a month since elec-
tions were held, but he continues to
beignored by thearmy Through his
legislators and supporters, he islea-
ving no stone unturned to paralyse
the functioning of the new govern-
ment in parliament and on the stre-
ets.

Therefore, the main task before
the new government is to smoothen
the impact of the IMF’s conditiona-
lities--like rise in utility prices, en-
ding subsidies, increasing tax col-
lection and freeing rupee from cont-
rol--on the common man.

Unewaytodothiswould betoopen
trade with India and import essen-
tial commodities, particularly food
and medicines, to address the issue
of shortages and price spikes. Such
occasions may become frequent
due to climate change induced crop
failures.

Bilateral trade would also be bene-
ficial for farmers of stateslike Pun-

jab, Haryana and Himachal, as this
new market would be easily acces-
sible, and they would get remunera-
tive prices for their produce. But it
would happen only when Asim Mu-
nir also adopts the “Bajwa doctri-
ne”’ of giving high importance to
geo-economic interests of Pakis-
tan. For that, Pakistan's army will
have to keep Kashmir on the back
burner

From the statement of Matthew
Miller, it becomes clear that the US
and other friendly countries like
the UAE would be gently nudging
the two countries towards a coope-
rative relationship once elections
are over in India. It may be noted
that mediation by the UAE had en-
sured that the truce on the interna-
tional border and the line of control
n Jammu and Kashmir in Februa-
rv 2021 was still holding.

But before any bold steps are ta-
ken, Khan will have to be either ta-
med or taken on board. Otherwise,
it could boomerang badly both on
the army and the Sharif govern-
ment, creating huge political tur-
maoil in the country.

(The writer [s a former
Inteiligence Bureau officer
who served in Pakistarn)
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HOPE OF political continuity, capex pickup, likely interest rate cuts driving investors to equity MF

Mutual Fund Inflows Swell for
o5th Consecutive Month in Feb

Our Bureau

Mumbai: India’s gross domestic pro-
duct isn't the only metricfiringon all ey-
linders. Mutual funds investing in
stocks are doing even better, stretching
the run of net inflows for the 35th conse-
cutive month to this February, illustra-
ting the financialisation of savings in
every nook and corner in the country.
At 726,866 crore, February inflows
dwarfed those in January by 23%, as
monthly contributions through sys-
tematic investment plans (SIPs) rose
toarecordhighof 719,186 crore. In.Ja-

Equity MF Flows

(Fig in 7 cr)
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nuary, SIPs netted ¥18,838 crore.

Expectations of political continuity,
higher reforms in the coming years, a
pickup in capex cycle and likelv cut in
interest rates later this vear, aredriving
investors to equity mutual funds. taking
total assets undermanagementto $54.52
lakh crore, higher than the previous
month's 52,589 1akh crore.

“Investors continue to be positive on
the Indian economy They are using any
sharp dips to add lump sum money,” sa-
vs Manish Mehta, national head - sales,

Kotak Mutual Fund.

Debt funds saw net inflows of 63,808
crore, as investors added 783 642 crore in
liguid funds where returns are in the
rangeof 7% and there is low credit risk,
and thev could use this monev to move
toequities in case of acorrection.

“After fulfilling the advance tax pay-
ments in December 2023, corporates
had likely directed excess investible
money in liquid funds for a short pe-
riod, thereby leading to huge inflows
in the last two months,” said Nehal
Meshram, senior analyst - manager
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research, Morningstar Investment

Research.

Within equities, all categories bar-
ring focused funds received positive
flows during the month. Thematic/
sectoral fund, saw the highest in-
flows of 11,263 crore primarily due to
the new fund offer (NFO)of SBI Energy
that collected
76,700 crore, Flows into small-cap funds
muoderated with these schemes getting
72922 crore compared to January's

Opportunities Fund

3,257 crore,

“While gross purchases in the small-

cap category continued to be robust
over the month, the redemptions in
small-cap category were the third lar-
gest among the equity categories pos-
sibly due to investors opting to book
profits on the back of a sharp uptick
in the performance of this category,”
sald Melvyn Santarita, analyst, Mor-
ningstar Investment Research India.
Multicap funds that invest in a mix of
mid, small and large-cap stocks saw in-
flows of ¥2,414 crore while flexi-cap
funds added 72,613 crore. Large-cap
funds, acategory ignored by investors
as they earned lower returns than

mid and small-cap funds, saw inflows

of 7921 crore. Large and Midcap fund

categories too saw inflows of 3,156

flows of 4,043 crore,

crore alded by two NFOs, while focu-
sed funds saw outflows of T533 crore,
In the hybrid space, arbitrage funds
continue to attract investors as rich in-
vestors find them a superior alternative
to lignid and ultra shortterm debt
funds, since they are taxed as equity
fimds and have no credit risk. Arbitra-
go funds saw inflows of 11,508 crore
followed by multi asset funds with
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GOVERNMENT OF INDIA

Ministry Of Electronics and Information Technology

DLF

DLF CAMELLIAS
ON LEASE

7400 Sq Ft, Fully
Furnished, Ready to
Move in.

Preferable EXPATS
and

MNC Only

Contact no:
Mrigashi Reallors
9873917401
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SOUTH DELHI |

COMMERCIAL lLeasze/rent
(15t Op.y Main Eoad Facing
(Brand Mew/s3 Side Corner)
Ground & Basement, 2nd, 3rd
Floor (325sqyds PLS) (2nd Op.)
Main Road Facing Ground &
Bazement (200sqvds P.5) Call
i rd4e2] M Bealtors (Saket)

[ FINANCE |

CUSTOMISED services.

Accounting, Bookkeeping, ITH,
GETR to Proprietors, NRIs.
MSAMEs, NGOs, Consultants,

Govt Emplovees @7303439811
jitender kemoutlookcom

CHANGE OF NAME

L, Sarita Wso Inder Pal Chugh,

Rio 16/9 Geeta Colony Delhi:
110031, have changed my name
to Sarita Chugh for all future
PUTIOSES,

I Neha Aggarwal DAO, Subhash
Chander Goel R/o 42 Kailash

Hills have changed my name to
Meha Goel.

I Pawan 5/0 Sh. Rajpal, R/o
Village Baghdu, Sonipat. In my
10th Marksheset my name was
wrongly written as Nitesh
which iz wrong. My correct
name is Pawan. In future, |
shattld be known as Pawan in
all activities.

I Sunita W0, Babloo Sharma
R/o Hno-11b.gali Mo4d,. kundan
Nagar, Laxmi Nagar-delhi-
11002 have changed my mamao
1o Sunita Sharma.

TRIBUTES

RATE CARD

Rates effective 5th lupe 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES [Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

* *Placement on specified chit pages only. ® This rate benefit is extended up till
the size of 320 sq. cm only. ® ## Full run includes Delhi City + NCR (Including
Gurgacn + Noida) + Chandigarh + Western ULP + Uttarakhand ®» TOI Capital
(Delhi & NCR) Includes TO] Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 81306047217
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#  Your Digital signature is equivalent to your hand wntten
signature, keep your digital signature key securely, do not
share it with any one.

# Use of strong password to access the digital signature key
lowers the risk of compromise.

#= |n the case of digital signature key being lost of stolen.
Contact the Certifying Authority (CA) Immediately and get
the Digital Signature Certificate revoked.

For Details please visit http://cca.gov.in
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CONTROLLER OF CERTIFYING AUTHORITIES

6. CGO Complex, clectronics

I B K Daval Alias Baljeet Kaur
WO, P Daval Bfo Flat Mo, 30,
Anamika Apartments, I. P.
Extn - 99 ( Patparganj), Delhi -
110042 have changed my name
to Baljeet Kaur Dayal.

I, Pawan KEumar s/o Lt. Sham
Lal,148A Zamrudpur declare
Pawan Chaudhary and Pawan
Kumar are the same person

L, Ajay Kumar Sharma , 8/o
Ram Kishore B0 Flat Mo, 211,
1st floor, guru CGHS Lid, Plot
no-3, Dwarka Sec -6, delhi-7a,
have Changed My Name to
Ajay Sharma for All Purposes.

L, Surinder Pal Singh Kalsi 8/0
Chanan Singh R0 WZ I11-B 140
Vishnu Garden, Delhi-110018,
have changed my name Lo
Surinder Pal Singh.

I, Paarth Yadav 5/o0 Dharam
Dev Yadav B0 C-2404, Pandav
Magayr, Delhi- 110082, declare
names of my father and my
maother has been wrongly
written as Dharamdev Yadav
and Santosh Devi Yadav in my
10th anmd 12th Class
Educational Documentz. The
actual name of my father and
mother are Dharam Dev Yadav
and Santosh Yadav, which may
be amended accordingly.

I, Appu Ajikumar, 5/0, Appu
5 Resident of HZ/66, Bengali
Coleny, Dwarka, Sector-1,
IMelhi-110045 have changed
my name from Appu
Ajikumar to  Ajikumar A
vide affidavit dated 07032024
before District Court Delhi,

L, Deepika Katval W/o Nitin
Katyal R/o 324, Sector-154,
Moida, GB Nagar, UP have
Changed my name from
Deepika to Deepika Katval for
all future purposes,

I, Rohit §/0 Mahesh Kumar
BE/o Hno 3EL.Indra Vihar,
Defhi-1100040, have changed my
name to Rohit Mehta.

L Anchal Jain W/o Mohit Jain
RE/o (x-1/584, Sector-13, Rohinid,
[Delhi-1 10083, have changed my
name to Aanchal Jain.

L Ishu Sachdeva §/0 Suresh
Sachdeva Rrfo Fl-702, GI1
Apartments, Sector &1, PO:
Sikanderpur, Gurgaon,
Haryana-122004 have changed
my name o Aditva Sachdeva.

L, Sham Sunder Goswami S5/o
Ram Prakash Goswami R/0 32
Vaishali Pitampura Delhi-
110034, have changed my name
o Shyam Sunder Goswami.

i New Delhi- 110003

Nikelan

o@cca.govin Website : http:lieca.gov.in

I, Pushpa Gupta alias Pushpa
Devi alias Pushpa Singal W/o
Sh. Bajrang Lal Gupta R0 103,
Second Floor, Waishali,
FPitampura, Delhi have changed
my name to Pushpa Gupta for
all future purposes,

POOJA Do Murarl Prasad
H.Mo- B 12/2 Jagat Puri,
Krishna Nagar, New Delhi-
110051, have Changed my name
Preeti Do Murari Prasad
Awana for all future purposes

IL,DEEPAK Verma , S/0
Fratap Singh, R/0 Flat A
3 Lake view Apartment, BR6A
/8, Mehrauli New Delhi 30.
Have Changed my Name to
Deepak Chaudhary for all
future purpose,

L, KIRTI RANGBHARA alias
ANKITA BAGRI Wro ROHIT
D0 AJIT SINGH Bfo H.No. -14
Godavari, Sch-A, President’s
Estate, Rashtrapatl Bhawan,
Central Delhi, Delhi-04 have
changed my name and shall
hereafter be known as ANKITA
BAGRI for all future purposss.,

b To book your ad

I, Sunita w/o Pawan Kumar,
address: 148A Zamrudpur
declare Sunita and Sunita
Chaudhary are the same
PeErson,

I, SURESH CHANDRA
BEHERA F/o Muna Behera, No
157314514, Rank- Nk, Rso
vill/Po- Kalanga, Dist-
Dhenkanal, Cklisha-759015
Have changed my name from
Suresh Behera to Suresh
Chandra Behera and Date of
Birth from 04.02. 1966 to
200,064, 19685,

I, Dileep Kumar Mishra S/o
Ashok EKEumar Mishra R/o
angE, Ward No. 2, Mehrauli,
Delhi-110020, inform that my
daughter names Shreva Mishra
and Aradhya Mishra both is
one and the same person.

L, Mohd Talib 5/0 Mohd. Sajid
R /0 2488, Katra
Rajji,Shardhanand Marg Delhi-
110006 have changed my name
from Mohd.Tallb te Tallb
Rajpoot

CBC 06108/12/0004/2324

Midcap Cos: An Independent
Board will be Rewarded by Mkt

SAIBAL GHOSH

The midcap stocks on an avera-
ge have run-up by over 30% in
the last 3 vears, almost double
the rate of large-cap stocks. At
the current valuation, the mar-
ket is not just pricing in next ve-
ar's earnings growth, but an
earnings growth cycle for the
next 3 to 5 yvears. Valuations of
some of these stocks have now
reached a level that no margin
of error is left. Such rich valua-
tions are fully pricing intwoles-
ser-understood soft aspects: 1)
An adequate level of corporate
governance standards, and 2)
Good board quality to guide ma-
nagement on a sustainable
growth path.

The independence of the bo-
ard is perhaps the most discus-
sed subject in this regard. Inde-
pendence isan essential ex-ante
governance mechanism to -
mit the self-serving behaviours
of managers in a diffused sha-
reholding structure. However,
the board’s competence also
plays a very crucial role in the
long-term sustainable growth
of acompany.

Answers to a couple of basic
questions help in understan-
ding the subject better: Whyv do-
es a company appoint an inde-
pendent board in the first place?
If it is just for regulatory com-
pulsion, then it's a dead-weight

cost to the company and the
same should be reflected in the
quality and size of its board.
The legal definition qualifies
any respectable outsider as an
independent director; But in re-
ality, the CEOs in India are acti-
vely involved in recruiting out-
siders as independent direc-
tors. Hence, if an independent
director’s vintage is shorter
than that of CEOQ in the compa-
ny that may also sometimes di-
Iute their independence. The
true independence of directors
lies in theirability to make stra-
tegic decisions that are inde-
pendent of their management.
Such ability toact independent-
Iy comes from the board’s empo-
werment and capabilities to hi-
re, reward, and replace (if nee-
ded) the management,

The other contextual question
iz what motivates someone to
act as an independent director?

The pecuniary entitlement un-
der the law is not significant as
compared to downside legal
risks for these independent di-
rectors. Competent candidates
may join the board of a large
and reputed company for social
recognition and other concomi-
tant benefits. However, it is not
clear why such candidates wo-
uld join a less-reputed mid-si-
zed company with higher go-
vernance risks. But then, as in-
vestors, we sometimes come
across surprising instances of
competent candidates acting as
eood stewards on the board of

some of these midcap compa-

nies. And such surprises are
often rewarded handsomely by
the market.

At the current juncture, these
highly priced mid-capcompani-
es need a large pool of quality
candidates with an optimum
balance of independence and
competence to come forward to
join their boards as directors —
not to rock the boat, but to sup-
port the management in main-
taining their premium wvalua-
tions. In this regard, the recent
CII gunidelines on independent
directors is a very welcome mo-
ve, Serious market participants
study the board closely to diffe-
rentiate between companies
that are doing the right things
and companies that want to be
seen as doing the right things,
which eventually reflect in the-
irrespective stock prices.

(The writer is thechief
investment officer of Aegon
Life Insurance)

EASING LIQUIDITY

RBI may Allow $5B Sell-Buy Swap to
Mature on Mond (o Inject 40k cr

Bhaskar.Dutta@timesgroup.com

Mumbai: The Reserve Bank of
India may have shifted gears in
its strategy to support banking
system liguidity, with its ac-
tions in the foreign exchange
market spurring large capital
inflows. This is in addition to
the central bank's regular repo
operations aimed at ensuring
that yvear-end tax outflows do
not disrupt the money market.

Market sourcessaid the RBI wo-
uld opt to let a $5-billion foreign
exchange sell-buy swap opera-
tion mature on March 11, a move
that is expected to release more
than 240,000 crore worth of ru-
pee liguidity into the banking
system.

In the swap auction carried out
on March 8, 2022, the RBI had ac-
cepted $5.14 billion. In a *sell-buy’
swap operation, the RBI sells dol-
lars immediately and contracts
to buy them back at a future date,
Sale of dollars by the RBI drains
out rupees from the banking sy-

Forwards market
moves indicate

RBI may take dollar
deliveries instead
of opting to roll
over contracts

stem while purchases of the gre-
enback inject rupee liquidity.

In 2022, liquidity in the ban-
king system was at a huge sur-
plus due to the overhang of Co-
vid-era fund injections by the
RBIL However, liquidity has be-
en at a deficit over the last six
months, based on banks’ borro-
wings from the central bank.

Banking system liquidity typi-
cally faces strain from mid-

FILE PHOTO

March onwards due to corporate
advance tax payments at the ve-
arend, in addition to regular
monthly outflows owing to GST
pavments. Addition to liguidity
from the maturity of the RBI's
swap operation would partly
helpease the strain.

The action in the foreign ex-
change forwards market also
points to the expectation of the
central bank taking dollar deli-
veries instead of opting to roll
over the contract.

“The market is awaiting what
RBI would do on Monday —
whether it would take delivery or
roll the swapover Market partici-
pants have been receiving premi-
ums as they expect dollar shorta-
ge due to taking delivery, Near-
term premiums have fallen by 30-
40 basis points,” said Anil Kumar
Bhansali, head of treasuryv at
Finrex Treasury Advisors.

Bankers said over the past cou-
ple of weeks, the RBI had also al-
lowed some dollar inflows boos-
ting rupee liquidity instead of
‘sterilising’ the inflows.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

LOST & FOUND

I, have lost Original Property
Document - Allotment Letier,
Possession Letter, Builder
Buyver Agreement Letter and
Sale Deed of property UG 16,
Upper Ground Floor, Plot No C-
2, Bullding Complex Ashlana
Arcade, Golden Reszidency
Enclave, Chhajarsi, Noida, G
B. Magar UP above said
Property is in the name of Mrs
Raj Rani Dhingra, Wso. Mr
Ashwani Dhingra and Mr
Sanjeevy Dhingra S/o0 Mr
Ashwani Dhingra Both B/o C-
g0, Sector-30, Noida, U.P
Finder Pl. Contact 9810012015,

LOST Original Documents of
Prop.No.313/49-E, mg. 200 sq
vids, old Plot no.B-41 Inderlok
Dielhi-110035 viz, (1) Sale Deed
dt.07/05/1958 (2) GPA dt.24/11/
2005 & (3) 15t Page of Sale Deed
dt 08/ 12,2005 vide NCR Lodged
LR MNo.1523366/2024 4t.07/037
2024, Finder Pls send Mohinder
Eumar Bansal M: SE106R5654.
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Connecting Praple, Connecting Mesds.

TENDER /
PUBLIC NOTIGE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

I, Kizshoore Khanna have lost
original Relinguished Deed of
my property # 9293 db 31/5/12,
LE Mo, 1508208 2024, If found
ple call 981007177,

To place an ad in
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Call Sunil :
9999499496
for Property ads

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &

PROPERTY

FOCUS

HOSPITAL/EDUCATIONAL CAMPUS/
HOTEL/HERITAGE GREEN RESORT/
RETAIL COMMERCIAL MALL / HOUSING

MOST PRIME PROPERTY FOR SALE
Land area 17000 square yards.

Main Rohtak Road, NH-10, Near Metro

=tation Tikri Kalan, New Delhi-110041
2 side open, built up area 65000 sq.ft.,
Beautifully constructed (A/c Rooms, Conventional Halls,
Restaurant, Lawns) Lift, Power Backup, Ample
Car Parking. Pending FAR 200000 sq.ft. appx.
Very close to upcoming Urban Ext. Road-1 (80 mtr wide),
Sports University (110 acres), Housing (200 acres)

931 0011444
9811511444

For More details
scan QR code here fo2ae.ss
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BUSINESS CONNECT

Seeking Dealers . [
in Pune, Bangalore, TIMES Inter ;[g»
Mumbai, Ahmedabad, :
Kolkatta, Coimbatore, To advertise
Gurgaon, Ludhiana, in Classifieds,
Hyderabad, Kerala,
Vishakhapatnam provins Cal
for GARDENA, a

well-known German
brand specializing
in Lawn & Garden Tools
| _Contact |
halteindia@gmail.com

M. 98726-07929

EDUCATION:
9811790649

SHOPPING:
9312633518

SERVICES /

VEHICLES & TRAVEL:

9999499496

Readers are recommended to make
appropriate enquires and seek
appropriate advice before sending
money, incurring any expenses, acting
on medical recommendations or
entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn't vouch for any claims made by
the Advertisers of products and
services. The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held
liable for any consegquences,
event such claims are not honoured by
the Advertisers.
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Brands & Companies &

M Varun Beveragesto
Expand its Capacity

NEW DELHI Varun Be-
verages, leading bottler of
beverage major PepsiCo, is
expanding its production
capacities in the juices and value-added
dairy products segments in 2024,
according to the latest annual report of
the company. Besides, Varun Beverages
(VBL) is strengthening its distribution
network & chilling infrastructure, which
is essential to enhance presence inthe
existing and under-penetrated markets,
its promoter & non-executive chairman
Ravi Jaipuria told shareholders. Three
markets of the Indian Sub-continent,
India, Sri Lanka and Nepal, contributed
H3% of its net revenuesin 2023.

M Sun Recalls 55k Bottles
of GenericDruginUS

MEW DELHISun Pharmais
recalling about 55,000
bottles of a generic medi-
cation to treat bowel
disease inthe American market,
according to the US Food & Drug
Administration (USFDA). As per the
latest Enforcement Report by the US
health regulator, New Jersey-based
Sun Pharmaceutical Industriesing, a
unit of the Mumbai-headquartered
drug major, is recalling 54,960 bottles
of Mesalamine extended-release
capsules inthe American market.
Mesalamine delayed-release capsules
are indicated for the treatment of mild
tomoderate ulcerative colitis.

M Suprivalife Looksto
Double its Revenue

MUMEBAI Pharma company
Supriya Lifescience ex-
pectstodoubleits revenue
to?1,000crore inthe next
three years by venturing into higher-
margin earning niche segments next
fiscal, asenior company executive has
said. The city-based Active Pharmace-
utical Ingredient (AP1) maker is ex-
panding its product basket by entering
theoral solid dosages (0SD), liquid
inhalersand injectibles for whicha
new facility, with an investment of
around 360 crore, iscoming up at
Ambernath near the megapalis, its
founder-chairman Satish Wagh told
PTL. Apart from this. the company is
expanding its existing product basket
by adding six to seven molecules
targeting anti-anxiety, anesthesiaand
anti-diabetes.

M Delhi HC Dismisses
Supertech Chief’s Plea

MEW DELHI The Delhi
High Court has dismissed
apleabyRKArora, the
chairman and promoter
of real estate major Supertech Group,
seeking default bail inamoney
laundering case. The high court
rejected Arora'scontention that on
the date of filing of the prosecution
complaint (charge sheet) thein-
vestigation wasincomplete asthe
chargesheet was not accompanied by
FSLreportand the ED had issued
summons to another person inthe
case after filing the prosecution
complaint. ED has already submitted
the requisite documents for obtaining
expertopinion fromthe Forensic
Science Laboratory (FSL).

M Loan Fraud: ED Attaches
BSL's 7367 crore Assets

NEW DELHI The Enfor-
cement Directorate (ED) on
Friday said it has attached
immovable assets worth
367 crore in Delhi, Mumbai, Kolkata
and some cities in Odisha aspartof a
money-laundering probe linked to an
alleged bank-loan fraud against
Bhushan Steel (BSL). A provisional
order has been issued under the
Prevention of Money Laundering Act
(PMLA) to attach the assets that were
held "in the name of benamidars,/shell
entities through dummy directors so
astoconcealthemandtoensurethat
they are out of the reach of law enfor-
cement agencies,” ED has said.
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DoT Gears Up for Next Round of
oG Spectrum Auction on May 20

The Economic Times, New Delhi / Gurgaon, Saturday, 9 March 2024
HIGH GROUND CLEARANCE, HIGHER SEATING BIG DRAW

Lot More Women
Take the Driver’s

CALL CONNECT Issues paper outlining new rules & Inviting applications from telecom players

Our Bureau

New Delhi: India’s next spectrum
auction will getunderway on May
20 when the government will put
around 10,523.15 MHz of 5G airwa-
ves worth ¥96,317.6 crore in eight
key bands on sale. The depart-
ment of telecommunications
(DoT) on Friday set the ball rol-
ling for the next 5G spectrum sale
by issuingthe notice inviting app-
lication (NIA), which outlines the
auction rules, seeking participa-
tionfrom the telecom firms.
Airwaves in the 800 MHz., 900 MHz,
1800 MHz, 2100 MHz, 2300 MHz, 2500
MHz, 3300 MHz and 26 (GHz bands
will be put on sale. Premium 5G air-
waves in the 700 MHz band, though,
are not being auctioned this time
around as supplies have run out.
The government has also decided
against auctioning airwaves in the
600 MHz band in the upcoming sale,
possibly because more studies need
to be done toensure there isno inter-
ference with satellite operations go-
ing forward. As per the NIA, compa-
nies seeking to buy spectrum can
apply till April 22. Subsequently, a
mock auction will be conducted on
May 13 and 14, following which the

actual sale will start on May 20,
Objectives of the auction include
obtaining a market-determined pri-
ce of spectrum through a transpa-
rent process and stimulating com-
petition in the sector. As per the eli-
gibility criteria, while it ismandato-
ry for a company to have the
UASL/UL permit to participate in
the auction, any

— prospective  new
Premium 5G entity or firm can
airwavesin also bid for airwa-
the 700 MHz ves by givingan un-
band, though, dertaking that it
are not being will obtain a UL
auctionedthis (unified licence).

time around Existing UASL/
as supplies UL permit-holders
have run out with access servi-

ces authorisation
licences shall be treated as ‘new ent-
rant’ in those licence service areas
{LSA)in theairwave bands in which
they don't currently hold spectrum.
Further, companies whose licen-
ces and spectrum are expiring in
2024, and who don't hold any spec-
trum (bought through previous auc-
tions) in a particular circle or band
will also be treated as *“new ent-
rants” in the upcoming sale.
Under the spectrum auction rules,
DoT has pegged the net worth eligi-

Airtel and
qn the BlﬂCk Vi likely to
Jio has no spectrum buy to renew
renewals in 2024 airwaves in u
select markets

5G airwaves worth

396,317.6cr

to be put on sale

Around 10,523 MHz
dirwavesin 8

bands to be on
offer with b 4 :

20-yr validity

bility for bidders at #100 crore per
LSA with Jammu & Kashmir and
Northeast circles being exceptions
where the net worth requirement is
lower at 250 crore.

The net worth criteria, though, is
only applicable in case of ‘new ent-
rants’ and not for existing licensees.

“Annual spectrum auction ca-
lendar is a major reform. Now, te-
lecom service providers will get
the opportunity to buy spectrum
regularly in a transparent way,”
communications minister Ash-
wini Vaishnaw said after the i1s-
sueof the anction rules.

In last 5C auction,
L govt netted a record

1§ %1,50,173 cr
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In the last spectrum sale in July
2022, which was India’s maiden 5G
auction, the government had mop-
ped up over £1.5 lakh crore. It had of-
fered over 72 GHz of airwaves for 20
vears across 105G bands, worth 4.3
lakh crore at reserve prices.

Industrv experts and analysts ex-
pect the upcoming spectrum sale to
beamuted affairas India’stop telcos
have adequate 5G airwaves for their
current needs. The auction is likely
to only see some selective buying by
Bharti Airtel and Vodafone Idea
{V1), who have to renew their airwa-
ves in a few circles.

AstraZeneca Bets on Licencing
Deals, PPPs for India Growth

Local unit targets 15 launches till 2025, including novel products: Top exec

Viswanath.Pilla
@timesgroup.com

Mumbai: British-Swedish drug-
maker AstraZeneca is in the pro-
cess of 15 new launches in India
including novel products and new
indications of existing assets in
two vears, said Sanjeev Panchal,
managing director of AstraZene-
ca Pharma India. “We would be
doing 15 new launches starting
2023 until 2025,” he told ET.

The products would be in the
therapeutic segments of oncolo-
gy cardiovascular, renal, and me-
tabolic (CVRM) diseases; respira-
tory and immunology; and rare
diseases. Some of the new pro-
duects would be biologics or mono-
clonal antibodies, Panchal said.

Toexpand access to its innovati-
vetherapies, AstraZenecaiswor-
king on strategies such as pub-
lic-private partnerships (PPPs)
for screening and early diagno-
sis, entering licensingdeals with
India pharmaceutical compani-
es to enhance reach, and follo-
wing a country-wise or tiered
pricing approach in India linked
to economic indicators, ensu-
ring the prices of the drugs are
relatively lower than advanced
countries, he said.

Panchal said the new launches
would give growth momentum to
the company in India.
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AstraZeneca’s India business
returned to growth trajectory in
FY23 after almost two vears of
plateauing sales due to patent ex-
piry of key products like antipla-
telet medicine Brilinta (ticagre-
loryand anti-diabetesdrug Forxi-
ga (dapagliflozin).

For the nine months ended De-
cember 31, 2023, AstraZeneca re-
venue rose by almost 28 % yvear on
vear to 939 crore. The growth
was led by innovative molecules
like lung cancer therapy Tagris-
s0 (osimertinib), anti-ovarian
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drug Lynparza (olaparib), Imfin-
zi (durvalumab), anti-asthma
drug Fasenra (benralizumab),
and anti-lvmphoma drug Calqu-
ence (acalabrutinib).

Panchal said despite the loss of
exclusivity and increased compe-
tition, Brilinta sales have stabili-
sed and continues tobe the market
leader. Forxiga is facing competi-
tion from copycats, and approval
for new indications like heart fai-
lure and chronic Kidney disease
may help it to stabilise, he said.

In January, AstraZeneca anno-
unced the launch of Trastuzu-
mab Deruxtecan, an antibody
drug conjugate (ADC) for HER-2
positive metastatic breast cancer
patients inIndia. It hasalso made
its entry into rare disease thera-
pv in India through the launch of
Koselugo (selumetinib) for treat-
ment of Neurofibromatosis
(NF1) and has recently announ-
ced the launch of a monoclonal
antibody for preterm babies.

The company also got marke-
ting approval in India for Palivi-
zumab, vital monoclonal antibo-
dy preventive therapy for Respi-
atory Syneytial Virus (RSV) to
babies. Panchal said AstraZene-
ca is doing over 50 clinical trials
of its current pipeline, covering
multiple therapeutic segments.

“Doing clinical trials in India is
helping us to move faster regula-
tory wise,” he said.

Pharma Market Grows 9% in Feb
on Price Increase, New Products

Teena.Thacker
@timesgroup.com

New Delhi: India’s pharmaceuti-
cal market registered nearly 9%
month-on-month growth in Fe-
bruary, with all therapy areas do-
ing well except the respiratory
segment, which saw negative
growth in terms of wvalue and
units, according to market rese-
arch firm Pharmatrac.

Cardiology and anti-infective we-
re the top-two therapy areas, data
from Pharmatrac showed.

“If I were to look at the IBM thera-
pyv performance for the month. the
industry has done really very well.
It has shown a close to 9% growth,"
said Sheetal Sapale, VP commerci-
al, Pharmarack. “And if vou look at
all the therapy areas, all of them ha-

ve shown robust growth, except the

respiratory segment.”
According to Sapale, overall
unit growth remained a chal-
lenge for the majority of therapy
areas, but value

i erowth appeared
All therapy positiveforthem.
areas see Market growth
good growth In February was
except mainly driven by
respiratory price  increase
segment, and new intro-
which saw ductions. “Same
negative trend was seen
growthin last year too,” Sa-
value &units: palesaid.
Pharmatrac “Volume-driven

growth was relati-
vely strongfor IPM (India’'s pharma-
ceutical market),” she said. “If T we-
re to look at the month growth dri-
vers, three segments — the cardiac

segment, the anti-infective segment
and the anti-neoplastic segment —
are among the relatively top seg-
ments which have shown a better
volume-driven growth, but otherwi-
sefor majority of therapy areas, it is
just the price or new introductions
that have driven market growth.”
Antibiotic drug Augmentin con-
tinued to be at the No.1 position,
having registered 22% growth in
February. The other top plavers
were cholesterol drug Rosuvas,
thyroid drug Thyronorm, Liv 52,
and antacid Pan, which showed
double-digit growth in terms of
value as well as units.
Anti-diabetic drug Evbelsus main-
tained triple-digit growth it had re-
gistered in the last several months.
Ecosprin AV and Electral were the
other brands which showed good

double-digit growth.
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Leases1.3Lsqft
R&D Facility to
GVRP for162cr

Sobia.Khan@timesgroup.com

Bengaluru: Rx Propellant, which
provides infrastructure to com-
panies in the life sciences sector,
has leased a 1.3 lakh sq-ft R&D fa-
cility in Hyderabad to GV Rese-
arch Platform (GVRP), a contract
research organisation in the bio-
pharma industry.

The®lbZ-croredealforthefacili-
ty, Nextopolis, has a tenure of 10
yvears. According to Rx Propel-
lant, this has been the largest de-
al within India’s life sciences re-
al estate space.

“Life Sciences is an immensely
promising industry in India and
this deal is a testimony to the rising
demand of premier lab spaces, tai-
lormade to support diverse opera-
tional needs,” Rx
Propellant chief ex-
ecutive Milind Ravi
said.

Nextopolis, loca-
ted in Hyderabad's
Genome Valley, was

Lavood developed by Modi
property :
Nextopolisin | operties.
Hydwillhelp  The facility will
GVRPexpand enable GVRP to ex-
its service pand its service
portfolio portfolio and conso-
and bring lidate all comple-
all comple- mentary offerings
mentary under one roof.
offerings “GVRP distinguis-
underoneroof hes itself in the

market by seam-
lessly integrating research mo-
dels and preclinical testing capa-
bilities. Aligned with our com-
mitment to accelerating innova-
tion, our partnershipwith Envigo
EMS LLC, alongside our state-of-
the-art research facility meeting
international standards like
OECD-GLP and AAALAC Inter-
national, is geared towards deli-
vering unparalleled support for
advancing ground-breaking rese-
arch in the field of life sciences,”
said Kalyan Korisapati, chiefl ex-
ecutive, GV Research Platform.
Rx Propellant has a portfolio of se-
ven projects in the Genome Valley
cluster totalling 2.5 million sq ft.

‘Celebrities Not Solely Accountable for Misleading Ads’

They are not creators of products being endorsed, but need to do due diligence, says actor Parineeti Chopra

Ratna.Bhushan@timesgroup.com

New Delhi: Celebrities endorsing
products orservices need todo
their duediligence and educate
themselves “to the best of their
ability but can’t be held solely
accountable if, in rare cases,
claims go wrong,” said actor
Parineeti Chopra.

The Golmaal Again and Mission
Raniganj star was speaking to ET,
after announcing expansion
plans for personal care startup
Clensta where she isan investor.

“Weassociate with a product
with that sense of responsibility
However, we are not creators of
the product; we are here to put
the word out, whether itis a food
item ora shampoo,” she said.

Last vear, the government revi-
sed the guidelines for celebrity
endorsements against mislea-
dingads, violations of which can
be heavily penalised, including

finesof T10lakh toTh01akh.
The consumer affairs ministry’s
guidelines advise celebrities and
influencers toreview and satisfy
themselves that the advertiser is
in a position to substantiate the
claims made in ads, and recom-
mends that the endorser use the
product or service, Failure to dis-
close any material connection with
the products being endorsed, or
non-compliance with the Consumer
Protection Act 2019, would make
such violators liable for strict
action under the Consumer Pro-
tection Act, the guidelines state.
“Misleading advertisements”

under the consumer protection
Actrefer toany ads that provide
false information about a pro-
duct or service, give false
guaranteesorarelikely to
mislead consumers about
the nature, substance,
gquality orqualityof a
product or service.
Chopra has endor-
sed Kurkure
snacks, Nivea
skin care, be-
auty brand
Avon and
Sugar Free,
among others.

A reasonable educationabout pro-

duct...issomething that can be ex-
pected...whenan unfortunatesituation
arises, it has to be dealt with responsibly

PARINEETI CHOPRA
Actor
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“A reasonable education about the
product you're endorsing is
something that can be
expected. However, in
rare instances, when an
unfortunate situation
arises,ithastobe
dealt with respon-
gibly,” she said.
Chopra-backed

Clensta touched an
annual revenue
runrate of 100

crorein FY24,
which is expec-

ted toreach

Z1.000 crore in
three years,
said Clensta
founder Pune-
et Gupta.

Last vear
Clensta raised
Ti5croreina
pre-series B fun-
ding round led by

TradeCred and

co-led by the Roval Family of the
UAE and Chopra, among other
investors.

“If we createa product, then one
hundred percent the responsibili-
ty has to be ours. But if weare
here to put the word out about a
product, we can educate ourselves
to the best of our ability and then
have to hope that it goes as we set
outto,” Chopraadded.

Earlierthis week, the Central
Consumer Protection Authority
1ssued afresh advisory on pro-
hibition of advertising, promo-
tions and endorsements of bet-
ting and gambling.

The advisory reiterated that the
guidelines applied to all advertise-
ments, irrespective of the medium
used, and warned celebrities and
influencers that any engagement in
the promotion or advertisement of
online gambling and betting, given
its unlawful status, would render
one equally liable for participating
inan illegal activity

Seatin SUVs Now

Share of women
buying SUVsrises
over 4x from 5 years
ago, shows data

Shally.Mohile@timesgroup.com

Mumbai: More women are ta-
kingthe wheel of sport-utility ve-
hicles, once considered the doma-
inof men, contributing tothe seg-
ment’s sales surge. The share of
women SUV buyers has climbed
4.5times from five vears agoamid
a growing preference for vehicles
with high ground clearance and
higher seating. It jumped from
only 29,000 units in 2018 to 125,000
units in 2023, showed data from
industry sources.

Meet Sonal Deshmukh, 40, a
Mumbai-based banker. A fort-
night ago, when she was in the
markettoreplace herls-vear-old
midsize sedan with another ve-
hicle, she was very clear — she
didn’t want just another sedan
and her next vehicle hadtobean
SUV. Last month, Deshmukh
drove home the top-end variant
of amidsize SUV.

“I needed a car which gives me
enough headroom and legroom,
offers high seating without com-
promising on the finesse of a se-
dan but manceuvres through
the traffic and potholes with ea-
se. Also, something whichcan be
used for the weekend getaways
with family, The mid-size SUV
we finally chose ticked all the
boxes,” said Deshmulkh.

Interestingly, the shift is more
pronounced in electric SUVs,
say company executives. Wo-
men currently comprise about
22% of sales of the electric ver-
sionof Tata Motors' Nexon com-
pact SUV compared to 15% for
the internal combustionengine-
powered model.

MG Motor India, the second lar-
gest EV maker by sales after Tata
Motors, is seeing a similar trend.
Overthe vears, MG haswitnessed
a gradual but steady increase in
the percentage of women buyers.
Currently, women buyers contri-
bute up to 15% of total vehicle sa-
les among all its customers.

“Over the years, MG Motor In-
dia has witnessed a gradual but
steady increase in the percentage
of women buyers. Currently, wo-

in Control
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For MG Motor, India
women contribute
to 15% of total
vehicle sales

Maruti says new -
confident women driving
SUVs reflects prowess
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men buyers contribute to 15% of
the total vehicle sales among all
our customers. But their share is
much higher when it comes to
EVs. Women account for about
24% of buvers within MG's EV
portfolio (MG ZS EV and MG Co-
met) reflecting a notable presen-
ce of female consumers in the
electric vehicle segment.” said
Gaurav Gupta, deputy MD,

Gupta expects the share of wo-
men to rise given the ease and
comfort of driving the latest
SUV models and wider range of
creature comforts.

Shashank Srivastava, senior ex-
ecutive officer at Maruti Suzuki,
India says that more and more wo-
men are joining the workplace and
both car buying and car usage are
becoming commonplace among
women. “The carusage for women
was largely confined to hatches
and sedans but the new, confident
women are driving and owning
SUVs, probably reflecting this con-
fidence and prowess.”

Within the SUV segment, pre-
mium SUVs are seeing the
strongest demand, albeit on a
low base, rising from 450 in 2018
to 2,500 in 2023, followed by com-
pact SUVs where sales jumped
4.5 times to 76,000 units in 2023
from 18,000 units in 2018.

Branching Out

Tourists walk on the Supertree skywalk at Gardens by the Bay
in Singapore on Friday. About 300,000 Taylor Swift fans from
Singapore and around the region were expected to flock to the
city-state this week for the megastar’s six sold-out concerts.

PropShare Sets Sights on
Over X1k cr Warehousing

Assets Under Management

Plans to build portfolio
with average of 5L sq ft
space in next 18-24
months, says CEO

Sobia.Khan@timesgroup.com

Bengaluru: Property Share, a lea-
ding tech platform for commercial
real estate investments, plans to
expand its operations and build
warehousing assets under mana-
oement of more than 1,000 crore,

“The Indian warehousing mar-
ket today is similar to the office
market in the early 2000s regar-
ding demand and guality We are
targeting 18-24 months to build the
portfolioc with an average of
500,000 sq ft of high-quality ware-
housing assets in these locations.
Weare looking at 2-3 other wareho-
uses in tier2 cities,” said Kunal
Moktan, cofounder and CEQO of
Property Share(PropShare).

The company owns three ware-
housing assets in the UK, each
comprising over 200,000 sq ft. In In-
dia, 1t is looking to tie up assets in
tier-l and tier-Il cities such as
Mumbai, Bengaluru, Pune, and
Lucknow: The firm is raising capi-
tal against its first India warehou-
sing asset on the platform: a 9.1%
yvielding Grade A+ warehouse in
Jaipur, tenanted to Flipkart, one
of India’s top e-commerce firms,
totalling 191 crore.

According to the company, the
warehouse is Flipkart's largest
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distribution-cum-fulfilment cent-
re in western India, processing
200,000 orders per day and 500,000
during ‘Big Billion Days’ sales
events. India’s warehousing in-
dustry is set to witness significant
growth in both rental rates and ca-
pital values, fuelled by internatio-
nal giants like Amazon and Wal-
mart, the parent of Flipkart. The
segment has attracted more than
$10 billion in investments from in-
stitutional investors over the last
6-7 vears alone.

“As areal estate investor, it there-
fore makes tremendous sense to
own high-quality warehouses to-
day in strategiccities at prices that
are a discount to replacement
costs. As a platform, we see this as
an opportunistic and tactical way
to play the warehousing and n-
frastructure growth story that In-
dia iswitnessing. We will continue
to look at adding similar assets to
our portfolio,” he said.

Established in 2016, PropShare
is India’'sfirst and one of the lar-
gest technology-driven real es-
tate investment platform thatal-
lows users direct access to insti-
tutional-grade commercial real
estate assets.
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How India Should
Prep for Trump 2.0

Show that India’s the right bet for capital flows

The Indian economy is in better shape to handle the chal-
lenges and opportunities that could materialise during
Donald Trump's second term as US president. Trump's
legacy during his first term is playving out in trade frag-
mentation and climate denial, both of which India has
grafted intoits policy playvbook asitestablishesitself ina
new world order: If the Republican Party’s best betforthe
Oval Office plays out, the current themes could speed up,
which should, on balance, benefit the Indian economy.

Trump would seek to complete the rebalancing of con-
sumption and investment with China through incentives
for domestic manufacturing and higher import tariffs.
This should push up nearshoring and friendshoring as
Washington’s trade tension mounts with Beijing. India is
eyeing a bigger role in global manufacturing as the world
seeks supply chain resilience, and Trump’s past rhetoric
and actions serve as a facilitator. New Delhi also gains
from Trump’s refusal to acknowledge climate change,
which provides the Indian economy scope to burn more

_ fossil fuels as it accelerates. Besides,

= USinvestmentsinoilare helping meet

t clobal supply, keeping energy affor-

dable for importing nations like India.

A softer US line on Russian President

Vladimir Putin can calm the energy
market even more.

The challenge for New Delhi will be
not being bracketed with Beijing as currency manipula-
tors in Trump’s world view. Some trade protection mea-
sures in the US would assist India’s export ambitions,
but excess would hurt. India has increased its engage-
ment with the US, itslargest trading partner and potenti-
ally most significant investment source, as the latter di-
sengages with its erstwhile favourite investment desti-
nation. India will have to keep demonstrating to US cor-
porations that it remains the logical alternative in
redirected capital flows. A rising growth differential
with China should draw in the fence-sitters. Trump may
very well have toreview India’s position as he sets out to
finish what he started.

Frances Abortion Right
More Than Just a Right

On March 8, France celebrated International Women's Day
with the wax-sealing ceremony of a constitutional revision
that made abortion a fundamental right. Earlier in the week,
the French Parliament voted overwhelmingly infavour of this
amendment, making France the first country to guarantee
abortionrights in its national charter. Abortion was legalised
N 1975. The French move came in response to the US Supreme
Court overturning Roe v. Wade in 2022, after nearly half a cen-
tury of ensuring women legal access to abortion.

Catholic bishops and the Vatican have expressed concerns
about the decision, with the latter arguing that in the era of
universal human rights, there can be no ‘right’ to take a hu-
man life. Yet, 86% of the public has sup-
ported the decision.

Francehasaproud feminist history. Dur-
ingthe French Revolution, Olympe de Go-
uges wrote the Declaration of the Rights
of Woman and of the Female Citizen, de-
manding equal rights for women, includ-
ing the right to divorce. While guarantee-
ingabortionrights addsto this history, the decision stands out
for another reason: itdemonstrates that the French polity and
society have internalised the principle of separation of chur-
ch and state — laicité — in governance. This is borne out by
the fact that the amendment came at a time when there 18 in-
creasing support for a return to France'’s Christian roots and
the possibility of the far-right improving its electoral tally. In-
terestingly, Marine Le Pen, the leader of thefar-right National
Rally, and mostof her party’slegislators voted in favour of the
amendment. Amid shifting currents in French politics, the bi-
partisan backing for laicite serves as a valuable example for
other democracies.
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4 Take a bow — or don't — Mr Prime
7 Minister, for 'sharing househaold chores

Callmg Sunak of
10 Dishstacking St

Rishi Sunak’s team is desperately trving to boost his fast-
eroding political stock. Butits media strategy is sooutdated
that the 10 Downinger will probably further dent his sup-
port base. Here's a sample: Sunak and his missus, Akshata
Murty, recently gave an interview to Grazia UK on — wait
for it—how they share household chores. If that interview
wasn'tenough toputyou intoacoma, it'salsoasoutof touch
asaflip phone in an iPhone world. Rish actslike he's some
sort of domestic superhero, juggling running a country
with micromanaging bed-making. Talk about having too
much time on hishands with the economy already inreces-
sionand Labour waiting in the wings to take over. Notonly
does he play ‘bed inspector’ but he’s also the self-appointed
dishwasher stacker extraordinaire. The hardworking guy
hasnome-timeand ends up watchingreruns of Friends be-
fore calling it a day on that properiy-made bed.

The impact of this interview was worse than Sunak'’s ha-
ndling of NHS: Grazia UK lost a thousand Insta followers,
and the videos have been flooded with critical comments
from high-profile women. The magazine was left scramb-
ling totweak the interview. If Sunak’s political career conti-
nues its downward spiral, he might find himself with mo-
retime to perfect his dish-stacking skills than to juggle the
chaos of state affairs.

We need to get our tourism game face on, especially for high-value customers, for job creation

PASSAGE THROUGH INDIA

/

Amitabh Kant

;pr— g oday, theglobal tourismmar-
ket is valued in excess of $5
trillion, of which India’s sh-
are is less than 2%. India
must aim tocreate 25 million

new jobs through tourism in the next

five vears. States have a key role in ma-
king thisareality

P Easeof doing tourism Cleanliness

of cities and tourist destinations must

be accorded the highest priority. More
ambitiousair quality action plans must
be drawn up.

States mustfocuson improving con-
nectivity from airports and stations to
touristdestinationsand circuits. High-
speed digital connectivity at these des-
tinations must also be ensured. Deve-
lopment of tourism infrastructure ar-
ound significant cultural and heritage
circuits and destinations, in partners-
hip with the private sector, is crucial.
This includes enhancing connectivity
to keyv Buddhist sites like Kushinagar
in UP and Bodh Gaya in Bihar to at-
tract East Asian tourists, ensuring
that these destinations are accessible
yvear-round.

Development of world-class museu-
ms and creating unique experiences
through PPPs can also serve as cultu-
ral beacons.

P Of MICE and men India's GX)

presidency has positioned the

country as a global focal point
for the MICE — meet-
ings, incentives, confer-

Take it upstream

Yashobhoomi in Delhi have caught the
world's attention.

With the global MICE tourism mar-
ket valued at $300 billion, India’s share
15 less than 1%, a figure that undersco-
res immense growth potential. India
must now aim to host every global con-
vention and exhibition here. Develop-
ing convention and visitors’ bureaus,
enhancing internationalexhibit spaces
and improving overall destination ma-
nagement can serveas critical steps to-
wards realising India's immense po-
tential in the MICE market.

P Making air waves India is the thi-
rd-largest civil aviation market, There
1s immense potential for our airports
to become transit hubs connecting
North America and Europe to South-
east Asia, East Africa and Northeast
Asia, This would have huge economic

benefits. Schemes such as UDA-
AN have considerably improved
domestic air connectivity
Now is the time to bo-
ost international con-

ences, exhibitions — = nectivity to kev desti-
industry. Hosting over nations.

220 meetings across 60 Re-evaluating  air-
cities with 1lakh-plus connectivity bilateral
participants showca- With the global MICE ag'reemeilts,ﬂ and boos-
sed India’s capability  tourism market valued ting availability of se-
tomanage large-scale at $500 billion, India's ats with direct flights

international events,
Creation of top-class

vemiessuchasthe Bh-
arat Mandapam and

share is less than 1%, a
figure that underscores
immense growth potential

to tier-2 and -3 cities is
critical. Indian airports
must also be position-
ed as global hubs with

direct connectivity to all
major global destinations.
At present, a vast segment
of Indians travelslonghaul
via third-country airports.
India must transform its
airports into global avia-
tion hubs facilitating seam-
less connectivity between
domestic and internation-
al airports. -
p Club med destination lndu 5 po-
tential in health and wellness tourism
is vast, and largely untapped. With Ay-
urveda, voga and other traditional prac-
tices, India offers a unique proposition
in the global wellness tourism sector:
Itsrich heritage in natural and holistic
healing, combined with Gol's push to-
wards promoting Ayurveda and well-
ness beyvond mere treatiment, positions
India as a compelling destination for
those seeking physical, mental and
gpiritual rejuvenation. Introduction
of AYUSH visas isa testament to Gol's
commitment to making India the epi-
centre of global wellness tourism.
P Un the campaign trail Launch of
a vigorous, global Ineredible India 2.0
campaign digitally can prove to be piv-
otal in marketing Indian destinations.
An element in this strategyv could be
targeting NRIs and PIOs, harnessing
emotional and cultural ties of this de-
mographic, encouraging them to exp-
lore their heritage,

Toenhance tourismand facilitate in-

creased international footfall, India
could significantly benefit fromad-
opting inmovative visa policies, such
asoffering visaonarrival and visa-
free travel from target countries.
| These measures will simplify the
process for tourists to visit India,
making the country more accessi-

&8 ble, andattractive, asadestination.

b Industrial tourism Giving in-
dustry status to the tourism sector
would make it more commercially
viable, leading tothe sector getting
benefits of power tariff and other
taxes at industrial rates against
the present requirement of payving
at much higher commercial rates.
It will also enable hospitality pro-
jects to get lending at much lower
interest rates. This initiative needs
to be undertaken by both central

One strategy could
be targeting NRIs
and PIOs, harnessing
| their emotional

and cultural ties,
encouraging them to

and state gcovernments,

b Green cover According to a Book-
ing.com sustainability study, 87% of
travellers globally want to travel susta-
inably, and 68% of customers look for
eco-friendly hotels. Hospitality sector
must lead the green movement by mak-
ing itself efficient in terms of energy,
water waste, temperatureadjustments
and LED lighting. Sustainability must
become the driving force, as it will be
the kevtoenhancing valueand atiract-
ing high-value customers.

The tourism sector in India is ready
to pivot, with the potential o not only
significantly enhance its contribution
to the national GDFP but also to become
amajorsourceof employment andeco-
nomic empowerment across the cou-
ntry Such astrategic approach can not
only elevate India’s position on the glo-
bal tourism map but also unlock the
goal of creating 25 million jobs in the
next five vears.

The writer is India's G20 sherpa

Al Ign Anglesto Work by Degree

Mamidala J Kumar
e

Thesystem of awarding degrees in
academia originated in 16th-17th-
century Europe. However, with tech
advances and changing job profiles,
questions are being asked today about
the usefulness and fairness of depen-
ding solely on conventional degrees to
quantify learning.

This is because there could be a mis-
match between degrees obtained and
competencies and skillsneeded ina
job, leading to underemployment and
discontent among both job-seekers
and employers.

Undoubtedly, a university degree
symbuolises a student’s ability to navi-
gate a structured educational environ-
ment. Since the degree-only-centric
approach may inadvertently prioritise
degrees over practical skills, advocacy
for integrating competency and skills-
based education with conventional
education is gathering pace. Availabi-
lity of a wide range of digital resour-
ces and online platforms for acquiring
skills also calls for a review of exclu-
sively degree-based education.

As automation continues to replace
millions of jobs, new jobs are emerg-
ing. But these jobs require a different
setof skills. So, higher education ins-
titutions (HEIs) must adopt a more

nuanced approach to developing cur-
ricula, emphasising practical skills
and competencies.

Due toflexibility introduced in the
National Higher Education Qualifica-
tion Framework (NHEQF), an off-
shoot of the National Credit Fram-
ework announced by UGC, learners
can now choose courses and acquire
credits in different skill domainsto
enhance their employability.

Une of the resolutionsof G20's group
of education ministers was toensure
that education remains relevant in
future workforces, oneof thecore
ideals of NEP 2020, Realising this goal
should be the shared responsibility of
HEIls and leading enterprises, in-
cluding original equipment manufac-
turers (OEMs), original design manu-
facturers (ODMs)and value-added
resellers (VARS) toprovide courses in
emerging areas that can be integrated
within the degree programmes.

Several leading enterprises offer
exciting new initiatives and many
skill-based courses.

P TCS' Ignite programme provides
students with industryv-alisned inten-
sive training in tech and soft skills.

P Infosys’ Infy'TQ provides training
and certification in tech domainsto
enhance programming, data
science and ML skills of P
students,

P Tech Mahindra's
Mpower prog-
rammeaimsto
bring skilled
young transport
entrepreneurs
intothetrucking Turning point

industry

P Wipro's TalentNext initiative seeks
to provide learners with technical and
domain-specific skill development.

P Tech giants like Google, Apple and
[BM have implemented initiatives to
equip individuals with practical
skills, making them job-ready,

Employvers are constantly seeking to
balance between broader indicators
of character, work ethic and adaptabi-
litv provided by degrees and the
specific, job-related skills demonstra-
ted by competencies. Today's tech
company job listings reflect the
broader shift towards valuing prac-
tical skills and hands-on experience
alongside traditional academic
qualifications.

This trend provides diverse opportu-
nities for HEIs to integrate unconven-
tional pathways of acquiring skills
and competencies in conventional
education toenhanece student employ-
ment options.

Asweadvance, HEIs should develop
a growth mindset, considering the
potential for individuals to learn and
grow through alternative learning
paths beyond formal education. The
overarching challenge will be to ensu-
re acceptance of integration of skill-

based courses in the curri-
culum framework of con-
{ %, ventional degrees, Steps
o "% thatneedtobetaken:
A" %  p Establish common
= standards, accre-
= ditation, creditisa-
=  tionandreliable
assessment
methods.

» HEIs, enterprises and students
must join the Academic Bank of Cre-
dits (ABC) platform for easy credit
transfer: Credits earned through such
skill-based courses can then be inclu-
ded within the total credits required
to obtain adegree. Students can also
accumulate such credits for certifica-
tion over and above their degree
requirements,

P Progress in such convergence req-
uires a supportive regulatory frame-
work. The goal of such a framework
should be to make MOOC available to
enhance learners’ expertise and
capacity

» Major tech and manufacturing fir-
ms are developing courses and train-
ing programmes to cultivate a skilled
and adaptable workforce. HEls and
regulators should work on integrat-
ing those courses into the traditional
education curriculum framework,
providing students with intellectual
unification of theory with practical
skills and knowledge.

Theuniversity education system,
rooted in a fixed-duration degree
structure, needs urgent restructuring
to keep pace with the needs of a
rapidly growing jobmarket. HEIs
should become spaces for converging
higher and skill education, reinfor-
cing each other

Enhancing human potential should
be the goal of HEIs. They must, there-
fore, adapt to changing requirements
of next gen and play a necessary role
in fostering a workforce ready for
1st-century work.

Thewriter s chatrman, UGC
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When Ifirst arrived in India more
than a decade ago,  was delighted to
see cows and bulls roaming around.
But many of these animals would
suddenly disappear. [ realised cows
and other animals, like buffaloes,
ended up as bags and shoes,

Most of these animals killed for
leather come from the dairy sector:
Once their milk production wanes,
they are sent to slaughter: Even cattle
found on roads come from dairies.
They are male calves abandoned
because they can’t produce milk and
are left to rummage through garbage
for food.

As states have different laws regard-
ing cattle slanghter, cows and bulls are
smuggled in tightly packed trucks
from no-slaughter states and countri-
es where it is allowed. Here, throats of
cattle areslit in full view of each other
— often with dull knives — and they
may even be handled by children. The
animals thrash about on filthy; slippe-
ry tloors, and even before life seeps out
of them, dismembering starts. Many
are conscious as humans get to work.,

It makes no sense to inflict such cru-
elty on billions of cattle when there
are so many fantastic options for mak-
ing shoes, jackets, belts and accessori-
es. Recently, Gol's Council of Scienti-
fic and Industrial Research’s(CSIR)
National Institute for Interdiscipli-
nary Science and Technology (NIIST)
started making leather from banana
stems, corn husks and other non-
animal sources,

Two vears ago, my husband and I put
our money where our hearts lie; in
crueltv-free fashion — fashion not

built on the suffering of countless ani-
mals, but that is based on the credo
that animals are not ours to wear,

While the bulk of leather in fashion
is derived from cattle, leather from
reptiles is another industry, For this,
crocodiles are bred in rancid, severely
crowded concrete pools, and snakes
arenailed totrees. In a crude attempt
to kill them, pyvthons are pumped fuall
of air, which creates crushing pres-
sure, but may not kill the animals.
This means that snakes may still be
alive as workers peel off theirskin
and disembowel them.

Crocodiles’ mouths are tied shut,
they are electroshocked, and then
stabbed in the neck with ametal blade.
Like pythons, crocodiles may not die
immediatelv They may remain alive
and conscious for more than 90 mins
after being stabbed. These skins then
enter the global trade and are bought
by those fashion houses that still
think it is acceptable to sell products
of such cruelty

Then there's fur: More than four-
fifths of the global fur industry’s skins
come from animals like foxes and
minks reared on factory farms. These
facilities cram thousands of animals
into cramped wire cages.

Like all animals living in close con-
finement, thoseonfurfarmscantdo
anything that comes naturally to
them. They can't run, swim, forage,
nest or mate. Crazed by deplorable
conditions, many of them resortto

Fashion Should Be Fun, Not Fatal

self-harm — gnawing at their own
limbs and tails, or spinning round and
round in their cages.

This miserable existence is how
they live until they die. To avoid
damaging their skins, animals on fur
farms are killed by gassing, poisoning
orelectrocution.

Not only is it cruel to subject animals
to such pain, but the use of animals
for fashion also puts humans at risk.
For instance, the 2017 ‘Pulse of the
Fashion Industry’ report concluded
that bovine leather is the most pollu-
ting material in fashion. Fur factory
farms are breeding grounds for
diseases, including Covid.

Cases of Covid were recorded in
minks on fur farms in Canada, across
couniries in Europe, and the US. This
prompted many countries to prohibit,
or phase out, fur farming.

Peta India has petitioned the com-
merce and industry ministry to
reinstate the 2017 ban on the import
and export of skins and fur of wild
animals, and items made from them.
With therise of vegan fashion, the
tide is turning towards a more com-
passionate future where animals
wear theirskin — for the sake of
animals, the environment and human
health. Asthe actor-comedian Eue
MeClanahan once said, ‘Cruelty is
one fashion statement we can all do
without.

The writer isan actor

THE SPEAKING TREE

Weakness
Of the Ego

OSHO

There was amystic, Nasruddin.
Before he became a mystic, he
owned asmall restaurant ina
village. Oneday, early in the
morning, the king went hunting
in the forest and he got lost, Af-
ter wandering around, the king
and his hunting party came
upon Nasruddin's restaurant.
He asked him if they could have
some eggs to eat. Nasruddin ser-
ved the king and his compani-
ons eggs, and after they finished
eating, the king asked, ‘How
much isthe bill?” Nasrudddin
said, A hundred rupees. The
emperor was amazed, and he
said, A hundred rupees for a few
eges? Thev don't even cost a few
pennies. Is there any shortage of
egos in this part of your village?
Areeggssorare here? Nasrud-
dinsaid, ‘No, your majesty. Eggs
are not rare here, but kings are.’
=0, the king took out a hundred
rupees and gave it to him.

Nasruddin’s wife was very
surprised. She said, "“That was
something! You got a hundred
rupees forjust a few eggs, What
is the trick behind it? Nas-
ruddin said, ‘Tknow the weak-
ness of man,’ Ego is the weak-
ness of man, and themorea
person is filled with ego, the
weaker he is. Evervone is so full
of egothat there is no possibility
of godliness entering, A person
who is full of ego will not be able
to know the truth, because to
know the truth, one needs to
have an empty and vacant mind.
There is nospace inside him
whetre the rays of godliness,
truth can enter and find a place.
There is noother barrier than
mAan's ego.

A brideed from Breaking All Boun-
daries, courtesy: Osho International
Foundation, wwib.osho.com
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The Joys of
River Rafting

All sporting activities are
fun and joyous, but extreme
sportsstand out. From
anowboarding down slopes
torafting ina Himalayan
river, the joys of extreme
sports extend far beyond
mere physical activity
Rafting immerses partici-
pants inan exhilarating
journey down untamed
rivers, offering a unique
blend of excitement, cama-
raderie and natural beauty.
Oneof the mostexhilara-
ting aspects of rafting isthe
adrenaline rush that comes
from navigating through
swirling rapids and casca-
ding waterfalls. The thrill
of conquering these tumul-

tuous F e
wa- el
ters, . .
combi-
ned

anticipation of what lies
around the next bend,
creates an electrifying
sense of excitement.
Rafting provides a wel-
come escape from the
stressesof daily life. The
rhythmic motion of padd-
ling, the soothing sounds of
rushing water and the
gentle caress of codl river
breeze create a sense of
tranquillity that calms the
mindand rejuvenates the
spirit. Whether navigating
through raging rapids or
drifting lazily down mean-
dering rivers, rafting isan
experience that nourishes
both the mind and body,

_Chat Room |

Just Get Over
Jab We Meta

Apropos ‘Surviving Mega-Meta-
Meltdown’ by Rajyasree Sen
(Mar 7), just two hours of Meta's
servers being unreachable made
asignificant impact on the soci-
al media users, as highlighted in
the number of reports filed dur-
ing the ‘Meta meltdown’. Apart
from those who work on these
platforms toearn a living, those
people who turn to theseapps to
only scroll through posts ought
tounderstand that there isa wor-
1d beyond the smartphone. They
must learn not to get dependent
on Meta's world and spend some
time with oneself. In fact, the die-
hard subscribers should trv to
upskill and use these platforms
for their own benefit, instead of
being tied upin Meta'salgorithms.

SHIVARTH CHOUHAN
[liiain
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2G Coverage Map on Telco Websites Likely

Trai working on strengthening quality of service benchmarks, direction likely by April-May

Kiran.Rathee@timesgroup.com

New Delhi: Despite telecom ope-
rators claiming nationwide 5G
rollouts, mobile phone users often
see 4G indicators on their devices
even in big cities and are never qu-
ite sure where thev would get the
current generation network, But
that could soon be a thing of the
past, with the telecom regulator
considering a directive to telcos to
display the coverage map on their
websites so that consumers know
where they will get 5G or 4G.

The Telecom Regulatory Autho-
rity of India(Trai) is working on
strengthening the quality of ser-
vice (QoS) benchmarks and by
April-May, directions will be is-
sued to telcos in this regard, said
people with knowledge of the
matter. In terms of network avai-
lability, the regulator is focusing
on 4G and 5G technologies as 26G

BLOOMBERG

and 3G will become redundant in
the future, they said.

“Consumers don’t know about
the coverage of service provi-
ders. Therearesomeareas where
there 1s no connectivity, even in
cities. As consumers, people ha-
ve the right to know about the co-
verage of a telco and the firms
must display it on their website,”
a Trai official told ET on condi-
tion of anonymity.

In addition, the regulator wants
to ensure that telcos report if any
of the 400,000-plus 5G base tower
stations (BTS) installed by them

are down, said another official.

“If a particular site is down, it
has to be reported because it im-
pacts the availability of the net-
work in that particular area,” the
official said.

Further, there has been an incre-
ase in instances of call muting.
wherein consumers are forced to
drop the call as they can't hear the
person on the other side.

“Call muting happens when the-
re is a packet loss and telcos have
to report it as a call drop because
the customer has no choice but to
cut the call in such instances,” the
second official said.

When Anil Kumar Lahoti took
chargeasTraichairmaninJanu-
ary, he said more stringent regu-
lation and implementation were
needed to check the instances of
call drops.

The regulator is considering
whether imposition of financial
penalties on telecom companies

should be increased for not mee-
ting the quality of service requi-
rements at state and district le-
vels, in a bid to fix greater acco-
untability.

Currently, QoS ismeasured atthe
telecom circle level and even if a
few sites remain down for along ti-
me, the outage does not get captu-
red inthedataasitaveragesout. If
the accounting is atadistrict level,
the data will bemore granular, and
telcos can be penalised in case
even a few sites remain down for
long, officials said.

The telecom industry is opposing
Trai’s plans to measure data at sta-
te and district levels as the net-
work is rolled out telecom circle-
wise and the software system
works accordingly.

The companies feel sharing da-
ta state-wise would be difficult
because different licensed servi-
ceareasfallunder separate juris-
dictions.

The Economic Times, New Delhi / Gurgaon, Saturday, 9 March 2024

I3 Crop Diversification to Fetch
Farmers MSP for Pulses, Cotton

Our Bureavu

New Delhi: The Union govern-
ment is ready to procure pulses
such as urad, masur, and tur (ar-
har) besides maize and cotton at
the minimum support price (MSP)
from farmers across the country
if they diversify from cultivating
water guzzlingrice crop, a govern-
ment official said on Friday. It will
also start selling urad dal under
the brand ‘Bharat’ at subsidised
prices to consumers.

*Weare giving a guarantee of buy-
ing their produce for five years,” the
official said, adding the step will en-
courage farmers to diversify to
other crops and help in restoring
groundwater levels to normal in se-
veral regions.

The Centre had initially offered
this proposal to farmers from Pun-
jaband Haryana who have been pro-

testing since last month, seeking le-
gal guarantee for minimum sup-
port prices for 22 crops.

As part of the initiative, go-
vernment cooperative agencies
such as NCCF and NAFED will
sign agreements with farmers
to procure corn, cotton and pul-
ses at MSP from farmers who
switch from environmentally
unsustainable crops.

A dedicated portal will be develo-
ped to facilitate the procurement
process, ensuring transparency

and .:lfIEHSIhﬂ ity for farmers using
Aadhaar toregister themselves.

There will also be no restrictions
onthe quantity of procurement, the
official added.

Thousands of protesting farmers
have been camping at the Punjab-
Haryana border even after several
rounds of discussions with a Cen-
tral government delegation.

The government is also looking at
launching a portal to organise and
scrutinise data of farmers about
their cultivable land, crops grown,
weatherforecast with respect to the-
ir land location, on the lines of the
Farmer Registration and a Unified
beneficiary Information System
(FRUITS)in Karnataka.

This will help in easier implemen-
tation of various schemes for far-
mers, the official said, adding that
the Centre will also be able to gather
more accuratedataoncropping and
vield estimates.
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Years of G. YA N m UP

Years of good
governance |n UP

Years of safety and securlty

Years for people of UP

powered by
‘double-engine’
goverment in /
Uttar Pradesh //

Years of mfra development
and enhanced connectlwty

Years of UP’s cultural splrltuall
and rellgrous renalssance

Years of sports revolutlon

Years of UP emerging as
investment hub

It was a historic occasion in March 2022 when Chief Minister
Yogi Adityanath started his second consecutive term to

lead Uttar Pradesh to attain new heights of development.
Under the guidance of Prime Minister Narendra Modi in |ast

7 years of ‘double-engine’ government in UP, the state has
seen unprecedented growth across sectors to realise his
vision of ‘Viksit Bharat’ and $ 5-trillion economy goal. From
establishing a robust law and order mechanism to establishing
an extensive network of air, rail, and road connectivity;

from boosting infra and industrial development to fostering

a cultural and spiritual resurgence, UP is on a fast track to
achieve its target of becoming $ 1-trillion economy. Following
the mantra of ‘Sabka Saath, Sabka Vikas, Sabka Vishwas,
Sabka Prayas’, the Yogi govt has ensured that the benefits of
development reach the last man standing. UP is leading state
In implementation of 44 centrally sponsored schemes. Today,
Yogi Adityanath is the longest-serving CM, an honour rightfully
earned by virtue of his government’s development agenda that
has transformed the state into a powerhouse of New India...




Economy: Macro, Micro & More E

AFTER FACING FLAK FOR POOR SURVEY METHODOLOGY & DELAYED REPORTS...

Panel likely to Address
Data Quality Concerns

CHECKING NUMBERS Move comes as India starts its four-year term
as United Nations Statistical Commission member this year

Ishaan Gera@timesgroup.com

New Delhi: India mayv soon set up miﬁ mﬁ month
a panel for a comprehensive re-

view of the country’s statistical Experts Reforms initiated
systems, which have been criti- have by the ministry in
cised for poor survey methodolo-  raised some domains

Reforming Stats

gy and delayed reportreleases. concerns | cpL IIP. WPI. GDP

The decision to set up an expert about data USE: 2(}'11-1:‘,3
committee to look into all the is-  quality base. due for
sues related to data was taken ata and delays | revision

Interest on Small
Savings Unchanged
for June Quarter

Our Bureau

New Delhi: The government on
Friday Kept interest rates un-
changed for adozen small savings
schemes, including the popular
public provident fund (PPF) and
the Sukanya Samriddhi acco-
unts, for the June quarter:

It had retained the interest ra-
tes for most of these schemes in
the earlier two quarters as well.

The rate changes are usually
based on the expected yield mo-
vements of government securi-
ties for comparable tenures. The
government usually uses the
collections under the small sa-
vings schemes to part-finance

The Economic Times, New Delhi / Gurgaon, Saturday, 9 March 2024
MOVE TO CUT COMPLIANCE BURDEN

Govt Raises M&A Thresholds
for Antitrust Regulator’s Nod

Our Bureau

Extending Relief

Asset, turnover limits for domestic M&As, beyand which CCI pod is needed, in % cr

New Delhi: The Ministry of Cor-
porate Affairs on Friday in-
creased the asset and turnover
thresholds for mergers and acqui-

Assets Turnover

New

Old New Oid

sitionsof firmsthat would require

the approval of the antitrust regu-

Enterprises 2000 2500 6000 7500
Groups 8000 10000 24000 30000
Target firm alone 350 450 1000 1250

lator, sparing small deals from
mandatory scrutiny and reducing
the compliance burden.
According to anotification by the
ministry, two domestic companies
pursuing M&A plans will now
have to seek the Competition Com-
mission of India's (CCI's) clear-

bined assets and furnover are in
excess of 10,000 crore and 30,000
crore,
with the earlier thresholds of
78.000 crore and 24,000 crore.

For two foreign groups with India

respectively. This relief is for two
vears. The increase of thresholds
is done periodically to account for
changes in the wholesale price in-
dex andtheexchangerate. Thelast
revisions were made in 2016.

respectively, compared

review meeting held by the Prime
Minister’s Office (PMOQ) in Febru-
ary,peoplefamiliarwiththedelib-
erations told ET.

“The committee is likely to find
solutions for addressing recur-
ring concerns over data quality,”
one of the persons said. “PMO al-
so favoured a tech upgrade of the
entire system.” the person said.

The development comes as India
starts its four-vear term as a Unit-
ed Nations Statistical Commis-
sion member this vear, which will
decide on a new system of nation-
al accounts in 2025 to determine a
new gross domestic product

India’s statistics have come un-
der criticism from multiple quar-
ters over gquality issues and lag in
releases, A paper published by the
prime minister’s economic adviso-
ry committee last vear had criti-
cised the National Sample Sur-
veys, which are used for estimat-
ing poverty and unemployment,
for having data quality issues.
“(iven the importance of data in
framing policies, adequate atten-
tion must be paid to data quality.
Otherwise, there is a possibility of
misguided policies that are based

International think tank Carne-
zie Endowment for International
Peace, too, in a paper published
last vear had criticised the Indian
statistics ministry for its lack of
reforms and argued for setting up
areformcommission. “The devel-
opment of the statistical system
remained stunted, impacting the
credibility of data releases,” it
noted. The February meeting
called by the PMO was attended by
all central and autonomous bod-
ies concerned with the compila-
tion and usage of statistics.

(GDP) methodology and a revised

on biased estimates, which might Mails sent to the PMO did not

its fiscal deficit.

The announcement of the June-
quarter rates seems to have been
advanced by about three weeks,
because the code of conduct for
the upcoming general election co-
uld kick in from next week.

According to a finance mini-
strynotification, therates forde-
posits under the tax-saving PPF
and Sukanva Samriddhi acco-
unts have been retained at 8.2%
and 7.1%, respectively

The rates have also been retai-
ned for the Senior Citizen Sa-
vings Scheme (8.2%), National
Savings Certificate (7.7%) and

ance if their combined assets and
annual turnover in India exceed
2,500 crore and ¥7.500 crore, re-
spectively, compared with 2,000
crore and 6,000 crore earlier.

For those with overseas oper-
ations, regulatory clearance
would be needed if the combined
assets are in excess of $1.25 billion
(with atleast? 1,250 crore in India),
against 81 billion (with 1,000 crore
in India) earlierr The turnover
thresholds are $3.75 billion global-
ly and 73,750 crore in India, up 25%
each fromtheearlier limits.

Two domestic groups involved
in an M&A deal will have to seek
the CCI approval if their com-

operations, the thresholds of com-
bined assets and turnover have
been raised to$5 five billion (with at
least ¥1.250 crore in India) and $15
billion (3,750 crore in India), re-
spectively, up2s% eachfromtheear-
lier limits.

In a statement, the MCA called the
revisions a step towards further
“ease of doing business”.

According to another notifica-
tion, if thetarget of anacquisition
hasassetsof lessthan¥ds)croreor
annual turnover of under T 1,250
crore, the deal would be exempted
from the CClapproval. The earlier
limits for assets and turnover
were 350 crore and 1,000 crore,

shweta Shroff Chopra, partnerat
Shardul Amarchand Mangaldas &
Co, said: “The revisions mark a
shift towards a more business-
friendly India.” Higher thresholds
will “facilitate smoother M&A
processes, making transactions
more efficient by reducing the reg-
ulatory hurdles”, Chopra said.

Unnati Agrawal, partner at In-
duslaw, said: “This development
may ease the regulatory burden
on certain ongoing transactions
as they may now avail of the bene-
fit of the revised de minimis
thresholds and be exempt from
the requirement of obtaining pri-

or approval of the CCL"

Kisan Vikas Patra (7.5% for ma-

svstem forthe calculationof envi- notreflectsociety'struechangesor elicitany response till the time o vl
FErel v g ¥ atze i g Aen h ] turity in 115 months).

ronmental accounts. progress,” the paper said. publication of the article.
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Select Payments
to Units in IFSC
Exempted from TDS

New Delhi: The interest on ex-
ternal commercial borrowing,
professional fees, referral fees,
and dividend income to fi-
nance companies and banking
units, established in IIFC will
be exempted from the tax de-
ducted at source (TDS) from
the nextfinancial vear.

The Centre on Friday notified
14 categories of payments
made by any paver to IFSC
units on which no TDS is re-
guired. This exemption was so
far available only to payments
associated with the leasing of
ships, and aircraft among oth-
ers. The exemption will be ap-
plicable for 10 vears effective
April1, 2024,

“Waiver of withholding re-
quirement helps mitigate the
cash trap IFSC units were to
face”, said Sumit Singhania,
Partnmer, Deloitte India said.
—QOur Bureau

BID TO REDUCE MISHAPS ON HIGHWAYS

NHAI Inks 5-yr Pact
with HLL Lifecare

FOLLOWING NOTICES FROM CGST AND SGST...

CBIC Working to Weed
Out Duplicate Notices

AnuradhaShukla
@timesgroup.com

New Delhi: The Central Board of
Indirect Taxes has asked its field for-
mations to set up an internal mecha-
nism to weed out duplicate notices to
businesses and individuals for offen-
ces already being investigated by sta-
te goods and services tax authorities.

Asg per an internal assessment, the-
re are about 10,000 cases where taxpa-
vers have received notices from both
the central and state GST authoriti-
es,

Courts have made adverse com-
ments in many such casesof parallel
Investigations. The matter was dis-
cussed at a recent meeting of enforce-
ment officials from the central and
state GST departments, chaired by

union finance minister Nirmala Sit-
haraman. “There are instances whe-
re both the Centre and states have is-
sued notices or have started investi-
gations in the same case. We are wor-
kingonadetailed directiveonthat,” a

senior official told ET.

According to provisions under the

Central GST Act, where an official

underthe State GST Tax ActorUnion

Territory Goods and Services has
initiated proceedings, no action sho-
uld be initiated by any other official
under the CGST Act. State GST laws
also have similar provisions to avoid
multiple litigation. “Accordingly; the
authority which subsequently initia-
tes the investigation will be bound to
drop such proceedings,” said Rastogi
Chambers founder Abhishek A Ras-
togi, who is arguing several such pe-
titions before different high courts.
“The primary objective behind the-
se statutory provisions is to reduce
multiplelitigation and anv action to
defeat this objective can be subject
to judicial review,” he added. The of-
ficial cited earlier said state GST of-
ficials are still not using technology
fully, but once the investigation re-
cord is uploaded in the system, it is
easy toavoid duplicate notices.

CCI Rejects Plea to Delink
Penalty from Global Turnover

Our Bureau

New Delhi: The Competition Commission of India
(CCI) has rejected stakeholders’ plea opposing the
new, more stringent monetary penalty framework
for antitrust activities where the maximum penalty
would be linked to the global turnover of afirm.
The stakeholders wanted the imposition of penal-
tv “to be based on relevant turnover/relevant profit
in line with Excel Crop judgment” of the Supreme
Court, the regulator said in a “general statement”.
The CCI 1ssued the statement after it notified on
Wednesday its new regulations, moving on from the
earlierregime of pegging the maximum penaltytoa
firm's turnover in the relevant market where the

abuse of law has taken place.

The statement dated March 6 contains
the regulator's take on the inputs sub-
mitted by 25 stakeholders on the draft
Turnover or Income Regulations, 2023.
The CCI had placed the draft on its web-
gite for public comments between De-
cember 22 and January 25.

The statement also said the stakehol-
ders had sought exclusion of intra-gro-

upsales, “other income” and export turnoverof afirm
while calculating penalty. The regulator has now ex-
cluded intra-group sales and other income but it did
not offer anv relief on the demand to keep exports out
of the calculations. The latest move is seen as boosting
the regulator’s chances of curbing antitrust
activities involving multinational firms, in-
cluding the Big Tech, as the maximum pe-
nalty amount would be significantly higher
under thenew regime. As per the new provision, the to-
tal penalty will be up to 10% of the relevant firm’s av-
erage global turnover or income for the three prece-
dingﬁnanrial years. Incaseof cartelisation, the penal-
ty is three times the profit; or 10% of the gl::rl:rzﬂ turno-
ver or income, for each year of the continuance of the
agreement, whichever is higher,

Department of Information Technology

GOVERNMENT OF WEST BENGAL

PWD [GOVT. OF WE) TENDER NOTICE

SE & PDSPIL-L, PW, (Roads) Directorate invites online e-tender for the work "Carrying out
Road Safety Audit of existing roads of State Highways of 5H4, SH4A, 5HE, 5H9 and 5H14
in Package 3 in the State of West Bengal (3th Call)”

g-NI8 No. 13 of 2023-24

Tender 10 : 2024 _WBPWD_ 631581 1

Bid submission start date [onfine]: 2703/2024 from 3.00 p.m.

Bid submission closing date {onling): 09/04/2024 up to 3.00 p.m.

Corrigendum if any will be published in website onhy.

Detalls of NLT. and Tender documents may be downloaded from : hitp://fwhtenders.govin
Sdf-

LSE & PD, PIU-I, PWRD, GONVT. OF WB

ICA-TESED{3) /2024

2aft Aadiade wirrade -4 S8l wiela, ve-n-soo0i1a (FeEr)
Fhone No- 22240483, 2228083, 2 7. 2220367 Fax Mo-D612-2224017

fAEr ¥ P ®wl-3ifaida B fown

Government of Bihar

Websie: - www.sudha.coop

Emall:- comfed.patnaggms

New Delhi: The National Highways Authority of India hasen-
tered into a five-vear agreement with HLL Lifecare to streng-
then its incident management systems and assist accident vic-
tims on the national highways, a move aimed at reducing the
number of fatalities from road accidents on highways.

NHAI on Friday, entered into an memorandum of under-
standing (MolU) with HLL Lifecare, a public sector underta-
king under the ministry of health and family welfare
{(MoH&FW). “This unigue collaboration between two govern-
ment organizations underlines NHAI's focus to enhance the
incident management systemand provide timely assistance to
accident victims,” the ministry of road transport and highwa-
vs said, adding this arrangement will play a prominent role in
providing immediate medical assistance and save precious li-
ves on the national highways across the country.

As per the road ministry data, 4,61,312 road accidents occur-
red in India in 2022 resulting in 1,68,491 deaths and injuries to
4.43 366 people, a vear-on-vear increaseof 11.9%,9.4% and 5.3%
respectively as compared to 2021, —Our Bureau
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BIHAR IT POLICY 2024

Boosting Investment, Employment & Development in IT/ITeS & ESDM sector and

Data Centre in Bihar

Best-in-Class Fiscal Incentives

Fixed Capital Subsidy - 30% of Fixed Capital Investment up to

towipe e fsdAfagee fofRaT fe=®: or.03.2024
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way faeers

%30 Crore including land, building, plant & machinery
Or

Interest Subvention Subsidy - 10% Interest Subvention up to
50% of project cost or X40 Crore whichever is lower, for 5 years

S. E. RAILWAY - TENDER

Tender Notice No.: PCMM/GENLITP/2024/09 Dated : 08.03.2024
TENDER FOR “E" PROCUREMENT SYSTEM
The Principal Chief Matenals Manager, South Eastern Railway, Md, Qrs. Office {5th
Floor), New Administrative Building, 11, Garden Reach Road, Kolkata-700043 for
and on behalf of the President of India invites open E-tenders which have been
uploaded on website www.ireps.gov.in as follows. All the tenders will ba closed
at 14.00 hrs, Sl. No. 1, Tender No. : 38243185, Due Date : 21.03.2024, Brief
Description : Locking Bolt & its Bracket for Flap door Arrangement. Quantity:
50200 Nos_, EMD : ¥ 95 080/-. 8. No. 2, Tender No. : 38234068A, Due Date :
22.03.2024, Brief Description : Brake wear plate (Pocket liner) for Casnub Bogie.
Quantity: 27840 Mos., EMD : T 1,18,000/-. 51, No. 3, Tender No. : IF245230, Due
Date : 19.03.2024, Brief Description : Twin Dome High End Ceiling OT Light.

Cost of Home-cooked
Veg Thali Down 2%,
Non-Veg Up 4% in Feb

Thalinomics an 1223 mm \Veg thali mmNon-veg thall

Lease Rental Subsidy = 50 % subsidy of the lease rental

Onion| Tomato and amount for 5 vears Quantity: 01 No., EMD : ¥ 56,560/~ SI. No. 4, Tender No. : HB236108B, Due
prices I]LHSES remain | Nt Date : 21.03.2024, Brief Description : Surgical Diathermy with vessel Sealing for
down 14%|unchanged General Surgery etc. Quantity: 01 No., EMD : Not Required. SI. Ne. 5, Tender

No. : 652350398, Due Date : 25.03.2024, Brief Description : EOT Crane 15T
Quantity: 05 No., EMD : T 4 62 530/-, 8. No. 6, Tender No. ; IE245128, Due Date
: 21.03.2024, Brief Description : Flap Door. Quantity: 600 Mos., EMD : ¥ 55,510/-

BIRD FLU AND
RAMADAN

:

E - ] . .
CONTRIBUTE TO Energv Bill 5uh5|dv - Annual reimbursement of 25% of Energy SI. No. 7, Tender No. : 43235015A, Due Date : 28.03.2024, Brief Description :
HIGHER DEMAND q@‘ﬁﬁ‘é"q@‘ ﬁ*cﬁ »ﬁ” 4"‘ wﬁ‘@ »‘? @f cﬁ E | Supply of Unitary Air Conditiioner (Window AC). Quantity: 208 Nos., EMD :
FOR BROILER J' Thali costs only pertain = B'" fD 5 1,40,530/-. 51. No. B, Tender No. : 56235124A, Due Date : 20.03.2024, Brief
to home-cooked meal Boure: Crisl ; I r Ea rs Description : Running Contract for Supply, Installation, Testing and Commissioning
: A = of SMPS based Integrated Power Supply System. Quantity: Large-180, Mini-50,
. , Ctreasedto®din February from EMD : 2 20,00,000/-. SI. No. 9, Tender No. : IE245137, Due Date : 25.03.2024,
OW |n g tD 14% fal | tn %52 1n the previous month, a fall Brief Description : Off frack temper Engine mountad, Quantity: 03 Nos., EMD :

of almost4%.

“The cost of the non-veg thali
rose as prices of broilers, which
account for -50% of thecost, in
creased an estimated 10% on- .
month due to lower supply E

T 63, 720/-. 8l. No. 10, Tender No. : IG245061, Due Date : 01.04.2024, Brief
Description : Supply and installation of Modular Power supply Arrangement for
VDU, Quantity: 60 Set, EMD : T 2,76,120/-. SI. No. 11, Tender No. : 11233436,
Due Date : 01.04.2024, Brief Description : Cleviz for modified Transition Screw
Coupling for E.5.C.C. C.B. Coupler. Quantity: 507 Mos., EMD : ¥ 1,18 460/-. SI.
No. 12, Tender No. : 25233541, Due Date : 25.04.2024, Brief Description : PG
Assembly (2 Sensor-14 Pin) with bayonet type connector (Type Telpro-EL). QGuantity:
31 Nos., EMD : T 80,720/-. §l. No. 13, Tender No. : HB245346, Due Date :
22.03.2024, Brief Description : Tab/Cap Alectinib 150 mg. product should be
available in the approved product list of railway Board. Quantity: 1568 Tab/Cap,
EMD ; ¥ 58 800/-. Sl. No. 14, Tender No. : 33233458A, Due Date ; 26.03.2024,
Brief Description : Brake Caliper Unit Right Version. Quantity: 13 Nos,, EMD :
© 90,960/-. Sl No. 15, Tender No. : 33233397A, Due Date : 28.03.2024, Brief
Description : Brake Cylinders (LH & RH) in sets for Disk Brake System of LHBE
Coaches. Quantity: 33 Set, EMD - ¥ 1,28 210/-. 81, No. 16, Tender No. : 832352298,
Due Date : 25.03.2024, Brief Description : UTS Thermal Printers. Quantity: 276

. _a g . MNos., EMD : § 1,34 830/-, 51. No. 17, Tender No. : AD241221, Due Date :

lnmt H@bihﬁt.gﬂ“.in 2;;3_2024, Brief Description : I;pregn;[!:d g:nm:ressed La minaledughe:t far

berth etc. Q tity: 1800 MNos., EMD : ¥ 52, 220/-. Sl. No. 18, Tender No. :

N Sh" Jamt Yagnlk +91_95010126§1 AD241244, Due Date : 26.03.2024, Brief Description : Low Maintenance Lead
Q

Shri Sumit Kumar: +91-8527054600

Employment Generation Subsidy - Reimbursement of 100% of
the employer’s contribution of ESI and EPF up to 5,000 per
per month for 5 years

onionand 3%dipin
potato prices: Crisil

Our Bureau amid the spread of bird flu in

Andhra Pradesh and increa-
sing temperatures, as well asri-
sing demand ahead of Rama-
dan,” Crisil said.

However, compared tothe pre-
vious vear, thali prices were
still higher, indicating that con-
sumer inflation is unlikely to
have fallen in February, The av-
erage cost of a vegetarian thali
was up 7Y% vear-on-year, as
onion and tomato prices were
increased 29% and 38% respec-
tively Onion production has be-
en affected by uneven rainfall.

“Primsnf rice (accounting for

% of a vegetarian thali cost)
and pulses (9%) also increased
14% and 20% on-year, respecti-
vely” Crisil said.

New Delhi: The average cost
of preparing a vegetarian thali
at home declined for the third
consecutive month in February,
while non-vegetarian thali be-
came more expensive during
the month, according to Crisil's
monthly indicator of food plate
cost based on input prices.

The cost of a vegetarian thali
declined 2% month-on-month
to T27.5 in February, owing to a
14% fall in onion prices and a
3% decrease in potato prices.
The prices of tomatoes and pul-
ses, two other significant com-
ponents, remained unchanged
during this period.

Non-vegetarian thali cost in-

Provision of tailor-made package for mega projects with an investment above
X100 Crore or generating minimum 1000 direct employment

Acid Battery 8Y 450 AH CAP etc. Quantity: 66 Nos., EMD : ¥ 86,430/-. 8l. No. 19,
Tender Mo. : IE235518A, Due Date : 01.04.2024, Brief Description : 150 sg.mm.
Hard Drawn Stranded Copper cross feeder wire Spec: TI SPC OHE HDCSCF 0031
or latest. Quantity: 9.36 MT, EMD : ¥ 1,78 400/-. Interested tendarars may visit
website www.ireps.gov.in for full details/description/specification of the tenders
and submil their bids online. In no case manual lenders for these items will be
accapiled. N.B.: Prospective Bidders may regularly visit www.ireps.gov.in to
participate in all other tenders & any Corrigendum published thereafter.

(PR-1212) Principal Chief Materials Manager/Garden Reach

Please scan &
fill the form:

ov.in/dit/CitizenHome.html

state.bihar.




Years of G.Y.A.N

The tone and tenor have been loud. The
priority has been clear. “Hum GYAN pe
dhyaan denge:” PM Modi on roadmap
to Viksit Bharat by 2047.” Taking this as a
cardinal principle, Uttar Pradesh government

In the last seven years with no stone untumed

to ensure that the interest of GYAN, which

stands for ‘Gareeb (POOR), Yuva (YOUTH), Annadata
(FARMER), Nari Shakti (WOMEN), remains paramount.
Soon after taking over the reins of the state, Chief Minister
Yogi Adityanath focused pro-poor schemes. Under Pradhan
Mantri Ujjwala Yojana, 1.75 crore families availing free gas
connections. 55.83 lakh houses constructed under Pradhan

Mantri Awas Yojana. Under Swachh Bharat Mission, 2.75 crore
toilets built. 2.05 crore houses with tap connections provided under

Har Ghar Jal Yojana. Under PM SVANidhi Yojana, 17.62 lakh street
vendors received loans. Under PM Garib Kalyan Anna Yojana, free

ration distributed to 15 crore people. Rs 5 lakh medical insurance cover

per family provided to 9 crore people under Ayushman Bharat Yojana. To
encourage youth to become entrepreneurs in the MSME sector (micro, small,

and medium enterprises), the UP government announced a new scheme —

Mukhyamantri Yuva Udyami Vikas Abhiyan (MYUVA) — with a provision of

Rs 1,000 crore for 2024-25. Over 1.10 crore employment opportunities have
been created in the state since 2017. The welfare of Annadata has always been
the top priority of Yogi government. Uttar Pradesh is the first in the country in the

" implementation of Pradhan Mantri Kisan Samman Nidhi Yojana: a total of

Rs 68,135 crore has so far been distributed to 2.68 crore farmers. The top priority
. of the Uttar Pradesh government towards women’s welfare is evidenced by a host

of schemes like Mission Shakti, Mukhyamantri Kanya Sumangla Yojana, Grant

- scheme for the marriage of daughters of poor people, Mukhyamantri Samuhik Vivah

- Yojana that have benefited lakhs and lakhs of Matrashakti.
!

powered by
‘double-engine’
goverment

In Uttar Pradesh




Economy: Macro, Micro & More

NATIONAL CREATORS AWARD

Modi Calls
for ‘Create
onIndia’

Movement

PM urges content generators
toreach global audience

|
PM Narendra Modi at the first National
Creators Award in New Delhi on Frida

ANI

Our Political Bureau

New Delhi: Prime Minister Narendra Modi
on Friday gave a call to the youth to starta
‘Createon India’ Movement and generate di-
gital content in Indian as well as foreign
languages that engages the global audience
which is curious to know about India’s achi-
evements.

Reachingouttothe vouth and women at the
National Creators Award programme here,
the prime minister said, “Letus starta Crea-
te on India Movement. Let us share India’s
stories, culture, heritage and traditions
with the whole world. Let us Create on India
and Create for the World.” Addressingan au-
dience comprising youth and women —two
segments the BJP and Modi are tryving to
woo ahead of the Lok Sabha elections — he
said they have done commendable work that
hasled the government and the general pub-
lic to take note.

Maodi appealed to the content creators to en-
gage the global audience by generating work
that gets maximum traction on the web and
satisfies the curiosity of other couniries to-
wards India. “You should develop content in
UN languages such as German, French, Spa-
nish and other languages to amplify their re-
ach,” he said.

The prime minister underlined that the po-
tential of content creators can take India’s
branding to a new height at the national and
international levels.

He recalled his last interaction with Bill Ga-
tes earlier this week about Al and said his Ca-
binet has approved the India-Al Mission. He
lauded the talent and creativity of the Indian
yvouth. The Semiconductor Mission, he said,
will lead the way towards a similar adoption
of 5G technology. He also stressed making use
of languages prevailing in neighbouring na-
tions toenhance relationships.

The prime minister acknowledged India’s
power of creativity to become a catalytic
agent for its development. In a message on X,
Modi said, *.... These awards are going to
emerge as a prestigious and effective way of
encouraging talent. I do urge all content crea-
tors to keep working hard and creatively, and
keepmaking usall proud.”

City Gas Cos
Cut CNG Prices

Sanjeev.Choudhary@timesgroup.com

New Delhi: Compressed natural gas (CNG)
prices have fallen in several parts of the co-
untrvaheadof thegeneral election after pet-
roleum and natural gas minister Hardeep
Purisaid earlier this week that the full bene-
fit of the government’s measures in the gas
sector hasn’treached the end customer:

Several city gas distributors, including
Mahanagar Gas (MGL), Indraprastha Gas
(IGL)and Adani Gas, have reduced CNG pri-
cesbyT2.5perke. Asharpdecline in interna-
tional gas prices in the past few months also
helped companies quickly respond to the
comments by the minister, who said the go-
vernment’s objective was to bring “gas to
the consumer at the most affordable rates”.
Puri also pointed towards the strong profits
of city gasdistributors.

City gas companies get cheaper domestic gas
and a softer tax treatment from the govern-
ment, and at the same time use their monopo-
Iy in their respective licensed
areas tosell CNG at a price that
ensures strong profit margins.
Many of them have enjoyed ex-
tended monopolies, with regu-
latory attempts to end monopo-

Sharp dediine Jjecendingup in courts.

ininternational A senjor city gas executive,
BAas "f':f I whodidn’t want to be identifi-
mhs also ed, said some companies ex-
helps cos tract much more from CNG
bringdown  COnsumers than others and

ratesby72.5/kg Deed to be restrained but not

all. He pointed to Uttar Pra-
desh, where CNG prices vary by 10-15 from
one district to another, even as taxes are the
same across the state.

Regulated domestic gas, currently priced at
$6.5 per mmbtu, meets about 75% of the CNG
sales, City gas companies source gas at market
rates from the domestic or the international
market tomeet the balance of CNG salesrequi-
rements. The average spot LNG prices in the
Asian market have dropped to $8.8 per mmbiu
in the January-March period from $15.1 in Oc-
tober-December 2023. This decline has given ci-
ty gas companies room to cut CNG prices, an
industry executive said.

Puri’'s stress on increased compliance by
city gas distributors and the regulator’s an-
nouncement this week that MGL haslost its
monopoly over Mumbai shook many inves-
tors’ faith in companies’ ability to offer
strong returns in the future, leading to a
sharpdrop in their share prices.

Traditionally, city gas companies have ma-
de higher profits in the CNG business than
by supplying to households.

Sudha Murty Nominated to Rajya Sabha

from Thailand, Murty said: "The
Prime Minister called me last
night and broke the news. This is
a huge responsibility. I am grate-
ful to the PM for this opportunity
to serve my country and the peo-
ple. I will do my level best to live
up to their expectations.”

Bengaluru: Author and former
chairperson of Infosys Founda-
tion Sudha Murty said on Friday
that the news of her nomination
to the Rajva Sabha came as a big
surprise and that it “is a huge re-

sponsibility™.

Speaking to ET over the phone

The Economic Times, New Delhi / Gurgaon, Saturday, 9 March 2024

Murty, 73, is in Thailand at the
invitation of Kannada Sangha at
the Asian Institute of Technolo-
gv todeliveraspeech.

On March 8, International Wo-
men’s Day, PM Modi posted on
microblogging website X that

the President of India nomina-

ted Murty to the upper house of
Parliament. The President can
nominate 12 members to the Ra-
jva Sabha for their contribution
to art, literature, science and so-
cial service. — Our Bureau

Govt. “¥* of Bihar
[
Notice Inviting Tender (No.-RWD/MMGSY(AWSESH)/HQ/ET/2023-24/40)

The Government of Bihar has applied for a loan/credit through the Gowt. of India (Gol), to the New Development Bank (NDB), for Bihar Rural
Roads Project [Phase-Il) (Mukhya Mantri Gram Sampark Yojana- AWSESH) and intends to apply the funds to cover eligible payments under the contracts for
construction of works as detailed in the Table-1.

Engineer-in-Chief, Rural Works Department, on behalf of Governor of Bihar invites, SBD based Percentage rate tender in electronic tendering
system under Mukhya Mantri Gram Sampark Yojana-AWSESH for each of the following works including their maintenance for five years from the eligible
and approved Contractors registered with RWD/RCD/CPWD/MES /Railways/Other State/Central Govt. departments.

Table-1
Description of the Works [CONSTRUCTION AND , . Earnest Amount
Total
1. MAINTENANCE OF ROADS [A) / BRIDGES (B)] pangth |/ YOSTRIGn | Apaance irg Money | Payable to
Ino Package (KM) Amount Amount Amount Payable® Works
From To (In Lacs) {In Lacs) (In Lacs) (1n Lacs) Division
i 2 3 4 5 B 7 8 q 10
MMGSY[AWSESH)-NDB- ; | _
1 BRRP2-799-UDAKISUNGANJ Al Culvert NH 106 Karail Basa 1.650 232.440 12,770 245,210 4,904 [Udakisunganj
TOTAL 1 1.650 232.440 12.770 245,210 4,904
2 MMGSY[AWSESH)-NDB- Al NH106 Raghuni Ram ke ghar tak 0.700 70.370 5.330 75.700 4053 |Udaki
5 1SN m
BRRP2-800-UDAKISUNGANJ | A2 Karhra More Tilkora Nahar Pul 1.150 118.760 8.200 126.960 setsicuh 1o
TOTAL 2 1.B50 189.130 13.530 202.660 4,053
Al Sadhupur Fulbaryia tola 1.BOO 223.790 16.120 239910
Karauti Pipra
Al Chharapati MMGSY Mushahari Tola Ward12 1.250 123.360 10.230 133.590
Road
MMGSY|AWSESH)-NDB- )
3 10,035 |Udak
BRRP2-B01-UDAKISLUNGANJ A3 Ehharapati ward 7 Bhawanan.dpur' 0,800 85.770 6.380 92.150 dEizunganj
Mushahari tci@
Udachowk to
A4 Madhuwan MMGSY Dharber hMehta tola 0,300 34.608 1.396 36.094
Road
TOTAL 4 4.150 467.618 34.116 501.744 10.035
MMGSY{AWSESH)-NDB- MNH Biharsharif )
4 BRRP2-802-SHEIKHPURA Al St voad Delwa 1.600 119.429 22 855 142.284 2.846 Sheikhpura
TOTAL 1 1.600 119.429 22.855 142,284 2.846
MMGSY|AWSESH)-NDB- , — , )
5 BRRP2-803-KATIHAR Al Sarsi Kursela Road Lali Singhiya Tola 2.350 205.890 22.900 228,750 4,576 Katihar
TOTAL 1 2.350 205.890 22.900 228,790 4576
MMGSY[AWSESH)-NDB- n N ;
B BRRP2-804-KATIHAR Al Hasangan| Petrol Pump Gajiva Yadav Tola 1.500 118.090 14.050 132.140 2643 Katihar
TOTAL 1 1.500 118.090 14.050 132.140 2.643
Al MNHT? Maheshwar Mallik House 0.115 13.@:9& 0.953 14.043
MMGSY{AWSESH)-NDB- Al MHT? Chandesar Das House 0. 00 9,500 0.665 10.165
7 BRRP2-805-BE o e - 1.514 Belsand
A3 H“”"'“;“;:f""gh ; Rakesh Kumar Singh Tak 0.553 44 468 7,030 51.498
TOTAL 3 0.748 67.058 8.648 75.706 1.514
H52 H Of Kishori
o | MMGSY(AWSESH)-NDB- | Al e e Maharaji Bandh 0.600 87.568 3.691 91.259 sia | e
: nipatti
BERRP2-206-BENIPATTI
A2 Bratpur Tikapati Biroli 0. 760 86.911 4.070 100.981
TOTAL 2 1.360 184.479 71.761 192.240 3.845
Al Rahi Tal Gerakhiul 0.950 105.320 09.305 114625
A2 Yagwalak Asthan Panchyat Sarkar Bhawan 1.300 141.799 8911 150.710
g MMGSY[AWSESH)-NDB- A3 Raghuli Ghat Raghuli 5¢c Tol 1.700 169.378 15586 184,964 13.256 Benipatti
BRRP2-807-BENIPATTI Al Bandopatti 5¢ Tol Gerahul Tol 0.400 58.077 1.795 59.872 :
Chand H
A5 | Amat Tol Jafra Road TR DREREREN: | $apo 140.948 11.688 152,636
Mandir
TOTAL 5 5.750 B15.522 47.285 662 .BO7 13.256
MMGSY|AWSESH)-NDB- Barister Patel Ka Tola Ravindra Patel Ke Tola
10 BRRP2 ETIA Al 5e Tak 0. 600 G9.060 5.990 75.050 1,501 Betia
TOTAL 1 0.600 69.060 5.990 75.050 1.501
MMGSY{AWSESH)-NDB- Govindpur Samudayik :
11 BRRP2-B09-CHAPRA 1 Al B Govindpur 0,300 32.984 2.162 35.146 0,703 Chapra-1
TOTAL i 0.300 32.984 2162 35.146 0.703
Al Kusmar Rajwada Mushari Tol 0.700 T1.752 7.B66 79.618
Sidhapkala 5e
MMGSY|{AWSESH)-NDB- A
A hi MMGSY ; 7 134 : :
12 BRRP2-810-JAYNAGAR 2 Nnndar:m:'l G5 Mohanpur Harijan 1.595 192.795 16,13 208.929 7.B62 laynagar
A3 Chorniya Yadav Tal Lharma Tol Sipahagir 0.915 96,207 8.365 104572
TOTAL 3 3.210 360.754 32.365 393.119 7.862
Ja Basti D
AL | SAMERISaS UGS MMGSY Dorwar Road 1.830 200.563 20,302 220.865
é MMGSY(AWSESH)-NDB- Mandir 8360 ] i
BRAP2-811-JAYNAGAR A2 | Dhaneshwar Mahra Dhanik Lal Mahto 0.620 88.411 4.994 93.405 ' Synagd
A3 Kailash Kumar Mahto Kunwar Ward No 4 0.920 09.778 3.941 103.719
TOTAL 3 31.370 ABR. 752 29.237 417.989 B.360
Al Rwd Road To Rakhwari Paswan Tol 1.800 227911 16.640 244,551
14 s b e Bhagwatipur Road 10.926 | Jhanjharpur
BRRP2-812-JHANJHARPUR | A2 "‘E"";a'gi’ g Madanpatti Khatwe Tol 1.850 284.370 17,358 301,728 ; gl
TOTAL 2 3.650 512.281 33.998 546.279 10.9286
Ojhaul Kamla East
Al Gopalkha Tathandh 0.360 46,723 1.4690 48.192
MMGSY[AWSESH)-NDB- A2 Thana Chouk Kachhua Kanjar Tol 0.650 69,789 5.331 75.120 )
15 . 7.577 Jhanjharpur
BRRP2-813-IHANJHARPUR A3 Sukhet Chauk Bistaul School 1.710 192.493 16,482 208,975
A hit Jaati Tal
A4 | Purvi Kamla Tatbandh L R e 0.400 42.383 4.168 46.551
Adalpur
TOTAL 4 3.120 351.388 27.450 37H.E3R 7.577
Al Middle School Nirmala Mirmala Yadav Tol 0.250 38.127 1.184 39.311
A2 Tinmiuhani Chaube Tola 0.350 41.355 3.070 44 425
A3 Pritan Thakur Jagdar Jagdar Muslim Tol 0.300 43.166 1.387 44.553
MMGSY{AWSESH)-NDB- Lakhnaur To Deep Road
16 B.281 Jhanjh
BRRP2-814-JHANJHARPUR Ad Near Masiid Kachahri Tal 0.500 B4 665 2.040 66,705 an|narpur
AS Nunu Saw Kita e O 1.050 114.765 9.053 123.818
Mahades Mandir
Ab Ammaprupl Dasaun Batar Tol 0.700 E8.744 B.A472 95.216
TOTAL 6 3.150 350.822 23.206 414.028 8.281
Al Primary School Bahera Mushahri Purvi 0.850 160.573 8.911 169.484
Manmaohan Tola
. Deep Pachhmi Panchayat
A2 Milami Bandh Ward No. 1 Yaday Tola 0.950 101.359 5.938 110.297
MMGSY([AWSESH)-NDB- Deepeswar Nath . . .
7 ;
1 BRRP2-E15-IHANJHARPUR A3 Mabiscis Maridis Sirpur Mushahri 0,800 28,210 7.122 95,332 10.868 | Jhanjharpur
Ad M““““;Z;:t" Hause | b imary Schoo! Rahi Tol 0.550 93.790 4.956 98.746
AS Rwd Road DR IS 0.550 64.743 4.815 69.558
Dhobi Tol
TOTAL 5 3,700 S508.675 34.742 543.417 10.8&8
Al Madh"::; ;”"a”“ Chandrahiya Paswan Tol 0.320 37.343 3.405 40.748
A2 Pmgsy Road Kharik Kumhar Tol 0.460 66.100 2.040 68.140
Koshi Pri
MMGSY{AWSESH)-NDB- A3 Sl b el High School Mujauliya 0.450 65.441 1.999 67.440 _
18 BRRP2-816-IHANIHARPUR School Mujauliya 11.810 | Jhanjharpur
A4 Red Road Pachahi Muslim Tal 0.950 103.536 B.697 112.233
AS Bararahi Bhuma Mushari 0.900 115.615 6.750 122.365
A6 hmgy: fokd Bhiga Magran Tola 1.300 167.395 12.188 179.583
Mahapati
TOTAL B 4.380 555.430 15.079 590.509 11.810
Al TO1 To Palimohan Paswan Tol 0.400 43.254 1.642 44 8256
- MMGSY(AWSESH)-NDB- | A2 ;‘Mﬁiﬁﬁd 1;“ Keota Paswan Tol 1.300 131.136 11,394 142,530 | [re——
BRRP2-817-MADHUBANI crmaibiiflaiidiovint = ey : i
A3 |  Bhaini To Madhepur AT ORI TORIROCK 1.000 90.104 8.877 98.981
Kaluahi
TOTAL 3 2.700 264.494 21.913 286.407 5.728
MMGSY[AWSESH)-NDB- Marukiyva To Bhola Darik Mandal Tal ;
A 4 47.4 : 49, ! h
01 BRRP2-818-MADHUBANI ; Mandal Tol Marukiya R - e el Qe | Vet
TOTAL 1 0. 400 47.400 1.B06 49,206 0.984
GRAND TOTAL 55 49,538 56E1.606 431.873 6113.569 122.271
Table-2
Downloading of Bidding Documents From 21.03.2024 (0900 Hours) to 12.04.2024 {1500 Hours)
Online Bid Submission last Date on 12.04,.2024 up to 1500 Hours
Offline Bid Submission last Date on 12.04.2024 up to 1500 Hours
Online Bid Opening Date on 12.04.2024 at 1530 Hours
Cost of Bid Rs. 10000.00 per package (non-refundable) only in form of Demand Draft in favour of concerned Executive Engineer.
Place, date and time of Pre-Bid Meeting Concerned office of Superintending Engineer on 28.03.2024 from 1100 Hours
« The Earnest Money will be 2% on the sanction cost of B.0.Q only and as prescribed in clause 16.1 of
Appendix to ITB of Bidding Document. : -
2 _ isidratial _ Engineer-in-Chief-cum-
For further details please visit website www state bihar.gov.in/prdbihar Additional Commissioner
PR- 19052 (R W D ) 2023-24 91 A 79 29 &, it uftaw e B -cum-Special Secretary,RWD, Patna.

L] EAST CENTRAL RAILWAY [©]

E-AUCTION NOTICE
On behalf of President of India, DRM
(Commercial), E.C, Railway, Pt. Deen Dayal
Upadhyaya invites e-auction for operation
of Minor Catering Stall at Gaya station of
Lhivision for 05 vears, Details is as under:-

AAI1 : 1. Name of work with its location
and completion peried : Catering Stall
MNo .19 an PF Mo. 67 al Gaya station.
E-Auction Catalogue No. : CATG-DDU-
30, E-Auction Lot No. : Catg-DDLU-
GAYA-SMU-88-24-2, Date & Time for
E-Auction ; E-auction will start at 12:00 hrs,
and close at 12:30 hrs. on 21.03.2024,
2. Website particulars where complate
details of E-Auction available :
www.ireps.gov.in

Divisional Railway Manager (C)
East Central Railway, DDU

|FRI02496/DNRIEGENIC/23-24/12

(] EAST CENTRAL RAILWAY (@)

PR/02477/DDU/COMLIN/23-24/24

'] NORTH EASTERN RAILWAY

TENDER NOTICE
Dy.Chief Electrical Engineer/Colony,
N.E. Railway, Gorakhpur for & behalf
of President of India Invites "OPEN"
E-Tender through online {e-tendering)
for the following work @ Tender
Notice No. & Description of Work :
(1)02-2024-Colony, Name of work :-
Electrical work in connection with real
time telemetry for integration of energy
data of ABT meter to mini RTU and
State Load Dispatch Centre (SLDC),
Lucknow through Traction Energy
Management System.. Approx. Value
T: BE1,072.00, EM.I. Money ¥ ;
| 7.600.00, Cost of Tender Form :
Zero, Completion time/ period from
the date of issue of acceptance
letter - 02 Months. ®  E-tender
online will be submitted upto 15:00
Hrs on date 28.03.2024 ® Manual
offer are not allowed against these
tenders and any such manual offer
received shall be ignored. For full
details and submission of bid please
see the Indian Railway IREPS official
website www.ireps.gov.in.

Dy. Chief Electrical Engineer /Colony,
CPROVEL-2% M. E. R./ Gorakhpur

"Eyever travel on rool and fool hoards'
©) EAST CENTRAL RAILWAY
E-TENDER NOTICE
No., DNR/S&T/ Tele/2024/6 Danapur, Did.
07.03.2024, Divisional Railway Manager
(Signal & Telecom), East Central Railway,
Canapur Division, for and on behalf of
President of India invites tenders on web
portal www,ireps.gav.in for the following work ;
1. Name of work with its location ; S&T work
in connection with effected structure to be
demolished during censtruction of elevated
road NHAI frem Jugjivan Stadium to
circulating area in railway land under
Danapur division. 2. Approximate cost of
work © 71,29.81.442.11, 3. Bid Security :
72,14,900.00, 4. Last Date & Time of
Submission ; Up 1o 15.00 hrs, on
29.03.2024. 5. Opening of tender : 1530
hrs. on 28,03, 2024, 6. Website particutars
where detail of the work and criteria can be
SEEn ; www.ireps.govin. 7. Address of the
office from where detal information can
be obtained : Sr. Divnl. Signal &
Telecommunication Engineer, East Central

Raitway, Danapur,
Note : Any corrigendum if required will be
uploaded on above website before 14 days.
Divisional Signat & Telecom Engineer!
ECR/Danapur
PRO2484/DNR/SE&T/TI23-24/36

EAST CENTRAL RAILWAY

E-TENDER NOTICE
E-Tender Notice No. Com/TTE/Rest
Room/DMR/23. The Divisional Railway
Manager (Commercial), E.C. Railway,
Danapur for and on behalf of President of
India invites e-tender from reputed and
experienced Firms/AdvertisersiCompanias/
Individual for award of contract through E-
Tendering mode of IREPS web portal of
Indian Railway.

1. Name of work : Qutsourcing of
housekeeping activites (Cleanliness,
washing & ironing of linens, care taker and
catering facilities) of TTE's Rest Room at
Danapur, Patna Jn., Rajendra Magar (T) &
Jhajha for 1060 days. 2. Reserve Price :
£1.47,15,439.40 (Rs. One crore fordy seven
lakh fifteen thousand four hundred thirty
nine and forty paisa only} for 1060 days. 3.
Cost of Tender Form ; 5,000/~ (Five
thousand only) (Non-refundable). 4.
Earnest Money to be deposited :
32,23.600/- (Rs. Two lakh twenty three
thousand six hundred only). 5. Contract
Period : 1060 days. 6. Date & Time for
chasing & opening of tender : Date of Closing
of E-Tender at 12.00 hrs on 28.03.2024.
Date of opaning of E-Tender fram 12.30 hrs.
on 28.03.2024. 7. Website particulars,
Notice Board location where complete
details of tender can be seen and address of
the office | www.ireps.gov.in.

DRM (Comml ECR/Danapur
PRI02486/0NR/Comml./T/23-24/40

@] EAST CENTRAL RAILWAY (0]

NOTICE INVITING OPEN TENDER
ON LINE (E-TENDERING)
DANAPUR DIVISION
(ENGINEERING BRIDGE DEPT.)

The Dy.CE/BRL/, E.C.Railway, Hajipur
is inviting online (E-Tendering) Open Tender
for and on behalf of the President of India
from reputed contractor with experience,
financial capability including those
registerediworking with Raitway/Irrigation/
CPWDMES or any other public sector
undertaking for the following wark.

Tender MNotice No. : BRL-DNR-24-01,
SLNo. : 1. Name of work : Perodical
painting of Bridge Mo. 7 DB betwean station
HTZ link cabin-RJO at km 4/2-6/2 - viaduct,
shore span and main span (6x 18.3m + 4 x
30.5m+ 11 % 121.00 m) and bridge no. 136
Up & Dnfine { 2 x 9 x 45.7 m) between
station KEU-LKR at km 420/3-21 under
SSE/BRIMKA. 2. Approx. Cost : Rs.
3,35,39,216.30, 3. Earnest Money o be
deposited : Rs. 31770000, 4. Date &
Time for submission of tender and
opening of tender : The tender will be
uploaded on 07.03.2024 enline on
www.ireps.govin. and the dale of lender
opening is 02.04.2024 and will be opened
on the same day after 12.00 brs., 5. Website
particulars, Notice board location where
complete details of tender can be seen
and address of the office from where the
tender from can be purchased etc. :
Detailed tender notice, ebgibdity criteria &
tender documents can be seen from the
CRIS website: http/'www.ireps.gov.in &
full details of nolice can be seen on nofice
board. All corrigendum will be uploaded on
website if required.
Executive Engineer/Bridge/Line
East Central Railway, Danapur

EAST CENTRAL RAILWAY

CORRIGENDUM
Reference ; Tender Notice No..EL-50-DNR-
OPEN-73-2023-24
Tender No.: EL-50-DNR-OPEN-T73-2023-24
will be opened on 18.03.2024 rest will

femain same.
Divinl. Railway Manager (Elect/G)
E.C. Railway, Danapur

E-fofaer fafemon geem 8 soies

M AT E-fafae d@=m 3-1802023-24
F Hoowe vd AR fatmiw §
tfiEds & wrw aff - = A
fem @ %) 9 sifueer (ore
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OPEN TENDER NOTICE

Open Tender Notice No.: EL-proj-DNR-
ETEN-02-23-24 Date: 29.02.2024
1.0 Name of the work with its location :
Design, Supply, Erection, Testing and
Commissioning of 2x25KV feeder line work
with 25KV OHE modification works to meet
3000 MT loading target for Gomoh-Patratu
Section's UP & DN line of Dhanbad Division
under E.C. Railway (Total 127254 RKM/
TEM). 2.0 Approximate cost of the work :
Hs. 77007203410, 3.0 Cost of Tender
form : Rs 0.00/- 4.0 Earnest money to be
deposited : Rs. 4000400.00v-, 5.0 Date &
time for submission of tender and
opening of tender : Bidding start date
14.03.2024 and opening of tender on
28.03.2024 at 12:00 hrs., 6.0 Website
particulars, notice board location where
complete details of tender can be seen
and address of the office from where the
tender form can be purchased efc. : For
elgibility criteria and other conditions and
details, please go through the tender
dacumenl available in website al
the office from where the tender details
can be obtained website particulars and
notice board location : Office of the Chief
Administrative Officer Railway Project,
Danapur, Near Jagjeevan stadium,
Khagaul, Danapur-801105 E-tendering
websile- www.ireps.gov.in Notice board-
Office of the Chief Administrative Officar,
Raillway Project, Danapur Near Jagjeevan
stadium, Khagaul, Danapur.
Dy. Chief Electrical Engineer
Railway Project, ECR, Danapur

PR/I02478/RP/IELEC/T/23-24/44

D] EAST CENTRAL RAILWAY {;

E-TENDER NOTICE

E-Tender is inviled on Behall of the
President of India for the under mentioned
work :- E-Tender No. : ECR-CAD-C-5-
ETEN-TT-23-24.
1. Name of work : Maintenance of Track
including miscellaneous Permanent way
work and other related works in connection
with maintenance of New Doubling Track
between Mahuarya (MXY @ Km 86.29) lo
Dudhi Nagar (DXN : Km 78.31) (12.02 Km.),
Obra (Obra Km 137.83) to Papra Kund
(PPKD - Km 144.24) (6.35 Km.} Section
including yards (Total length - 18.37 Km) in
connection with Ramna Singrauli Doubling
Rail lina Project under Dhanbad Division of
ECR. 2. Approx cost of the work in (Rs.) ;
+1,96,06,540.19, 3. Cost of tender form in
{Rs.) : T0.00; 4, Earnest money in (Rs.) |
$2.48,000.00, 5. Period of work completion :
12 [Twelve] Months. 6. Date and time for
closing of tender : 28.03.2024 at 15.30 hrs,
Any e-tenders which is sent by Post/Courier/
Fax or by hand will not be accepled. All such
manual submission of tender even if it is on
firrn's letler pad or received in time will not be
accepted, The above e-tender document
alongwith full information s available on
website hitp:/'www.ireps.govin. Note © In
case of any decrpencies found in tender
notice, English version will be final,
Tenderers are requested to visit the website
nitp:/fwww.ireps.govin atleast 15 days
before last date of closing, for latest
carrigendum/comections etc in connection
with this e-tender,
Any change/addendam/corrigendum will be
published on IREPS websile only,
CAQ/CON/South/
ECR/Mahendrughat, Paina

PR/02487/CON/Engq./T/23-24/52

PR/02482/DNR/EBRLI/T/23-24/48

E-TENDER NOTICE FOR
DIFFERENT ELECTRICAL WORKS

DBEM (ElectricalfECR/ Dhanbad for and
behall of the President of India inviles e-
Tender for execution of the fallowing works.
1. e-Tender No, : EL20/OPEN/2023-24.

Name of work with location and Completion
ofwork : Provision of rooftop solar plant at 11
locations of 6 stations (PTRU, TORI, RAY,
KLRE, KRSL, SKTM) in Dhanbad Division.
{Completion period: 9 Months). Approx. cost
of the work ; $2,18,17,078.81, Bid Security
to be deposited ; ¥2,59,100.00.
2. e-Tender Mo. : EL/30/OPEN/2023-24,
Narne of work with location and Completion
of work : Up-gradation of Power supply
system by replacing overhead conductors
and other accessories at different stations
over Dhanbad Division. (Completion pariod;
9 Months). Approx. cost of the work .
F76,61,111.12, Bid Securnity to be deposited
- ¥1,53,200.00.
3. e-Tender No. ; EL/S1/IOPEN/2023-24,
Narme of work with location and Completion
of work | Electncal work in connection with
{A) Provision of 3.0 m wide F.O.B. at PRP,
GAP & HZD in the jurisdiction aof
Sr.DEN/Z/DHN. (B) Extension of Platform at
NPJE and MRQ stations in the junsdiction of
Sr.OEN/Z/DHN. (C) Provision of 3m wide
F.0.B. and Extension of PFNO. 12 & 3 at
PTRU (D) Electrical work in connection with
"Provision of Platform at SJA, BZS, & KDS
under ADEN/ZIDHN. (Completion period: 9
Months), Approx, cost of the work |
T62.76,974.01, Bid Security to be deposited
:¥1,25,500.00.
4. g-Tender No. . EL/32/0OPEN/2023-24.
Name of work with location and Completion
of work ; Electncal work in connection with
{A) Construction of New building for Capital
sStores Depot at (TRs) Gomoh, (B)
Barwadih: Provision of one room near trolley
shed for the storage of CTRBs for use in
ROH of wagons. (Completion period: 9
Months), Approx. cost of the work ;
¥19,23,765.05, Bid Securiiy to be deposited
: $38,500.00.
5. Date & Time for submission of closing
and opening of e-Tender : Closing of e-
Tender : On 03.04.2024 at 11:00 Hrs,
Opening of e-Tender : On 03.04.2024 after
11:30 Hrs. 6. Website particulars :
WEBSITE: www.ireps.gov.in. Manual offers
are not allowed against e-Tender.

Divisional Railway Manager (Elect.)/

ECR/Dhanbad

PR/0Z491/DHN/EGEN/T/23-24/72
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France AddsRight | SEEKING TO BANISH DOUBTS ABOUT ABILITY TO LEAD

Nvidia Close to Edging Out

to Abortioninto
its Constitution

Paris: France inscribed the
guaranteedright to abortion in
its constitution Fri-
dav, a powerful
message of support
for women'srights on Inter-
national Women's Day. Justice
Minister Eric Dupond-Moretti
used a 19th-century printing
press to seal the amendment in
France's constitution at a special
public ceremony. The measure
was overwhelmingly approved
by French lawmakers earlier
this week Ap

Putin Hails Women
Soldiers Fighting
in Ukraine

Russian President Viadimir
Putin on Friday hailed women
soldiers fighting in
Ukraine and those
supporting his count-
ry'sarmed forces, inavideo
message celebrating Women's
Day. Putin also issued a decree
freeing 52 women prisoners,
including those who had relati-
ves inthe military. Inan address
tomark the holiday, Putin said
he was paying special tribute to
"the women who are inthe zone
of the special military operation,
performing combat tasks."AFp

ra

Former UKPM
TheresaMay To
Quit as Lawmaker

Former British Prime Minister
Theresa May will not stand for
re-election, she said
on Friday, endinga
27-year career in
parliament marked by a tumul-
tuous spell leading the country
asittoreitself apart over Brexit
May, 67, becamethe latestina
long line of Conservative Party
politicians to signal their depar-
ture from parliament atan
election later this year. Polls
show the governing party is
expected to lose power. Reuters
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WPL

Deepti's 59, Hat-Trick

Lead UP to Thrilling Win
Deepti Sharma bagged only the
second hat-trick in the history of the
tournament to hand UP Warriorz
a thrilling one-run win over Delhi
Capitals in the Women's Premier
League on Friday. Deepti scored
59 off 48 balls to take the Warriorz
to 128/8 in their must-win match
and then returned to pick up a four-
wicket haul, including a hat-trick, to
turn the match on its head for the
UP side, Skipper Meg Lanning’s (60
off 46) master-class knock went in
vain as DC suffered a bizarre batting
collapse. From 93 for 3 and needing
less 46 runs to win, DC were bowled
out for 137 in 19.5 overs. PTI
BRIEF SCORES UP 138/8 (Deepti 59;
Radha 2/16, Sadhu 2/23) beat Delhi
137 (Lanning 60; Deepti 4/19, Harris
2/8, Thakor 2/30) by 1 run
TONIGHT'S GAME
GUJARAT GIANTS vs MUMBAI
INDIANS 7.30 PM (Sportsig)

FRENCH OPEN

Sindhu Goes
Down Fighting

India's PV Sindhu produced a gallant
fight before marginally falling short
against reigning Olympic champion
Chen Yu Fei of China In an epic

Biden Uses Fiery State of the Union
Speech to Draw Election Battle Lines

Contrasts himself with Trump without uttering his name, sells voters a second term

Washington: President Joe Biden
delivered a defiant areument for a
second term In his State of the
Union speech Thursday night, la-
cing into GOP front-runner Do-
nald Trump for espousing “resent-
ment, revenge and retribution”
and for jeopardisingfreedom at ho-
me and abroad.

Reveling in the political moment,
Biden fired multiple broadsides at
“my predecessor” without ever
mentioning Trump by name — 13
times in all — raising his voice re-
peatedly as he worked to quell vo-
ter concerns about his age and job
performance while sharpening
the contrast with his all-but-certa-
in November rival.

The scrappy tone from Biden was
asharpbreak from his often humd-
rumdaily appearances and was in-
tended to banish doubts about
whether the 8l-vear-old Biden, the
country’s oldest ever, is still up to
the job. For 68 minutes in the Hou-
se chamber, Biden goaded Republi-
cans over their policies on immig-
ration, taxes and more, invited
call-and-response banter with De-
mocrats and seemed to relish the
fight. “1 know I may not look like it,
but I've been around a while,” Bi-
den deadpanned. “And when you
get to my age certain things beco-
me clearer than ever before.”

Noting he was born during World
War Il and cameof political age du-

Biden during his speech at the Capitol in Washington on Thursday AFP

ring the upheaval of the 1960s, Bi-
den declared: “My lifetime has
taught me toembrace freedom and
democracy. A future based on the
core values that have defined Ame-
rica: honesty, decency, dignity, equ-
ality To respect everyone. To give
everyone a fair shot. To give hate
no safe harbour. Some people my
age see a different story: an Ameri-
can story of resentment, revenge,
and retribution. That’snot me.”
The President linked Trump's
praise for those who overran the
Capitol in an attempt to subvert
the 2020 election with antidemo-

der attack both at home and over-
seas at the very same time,” Biden
said as he appealed for Congress to
support Ukraine's efforts to defend
itself against Russia'stwo-year-old
invasion. “History is watching.”

Biden directly referenced the
Jan 6, 2021, insurrection at the Ca-
pitol, calling out those who have
plaved it down.

“My predecessor — and some of
yvou here — seek to bury the truth
about Jan 6 — I will not do that,"
Biden said. “This is a moment to
speak the truth and to bury the li-
es. Here's a simple truth. You

With Daughter-in-law
in Key Post, Trump
Tightens Grip on Party

Houston: Donald Trump
willcementhisgriponthe
Republican
National Com-
mittee on Friday
when his daugh-
ter-in-law and another ally
assume top leadership
posts amid a debate
among members over
whether the organisation
should help pay his legal
bills. RNC members mee-
ting in Houston are expec-
ted to appoint North Caro-
lina Republican Party head
Michael Whatley and Lara
Trump aschairand co-
chair of the organisation,
which will play a key role
inmarshaling voters and
funds for the election.

The reshuffling is expected
to see Whatley replace
current Chair Ronna McDa-
niel. Revters

cratic threats abroad.
“Freedom and democracy are un-

can't love vyour country only
when vou win.” Ap

275,000 Jobs in Feb: USHiring
Exceeds Expectatlons Again

If the economy is slowing
down, nobody told the labour
market. Employvers added
275,000 jobs in February, the
Labour Department repor-
ted Friday, in another month
that exceeded expectations.
It was the third straight
month of gains above
200,000, and the 38th consecu-

tive month of growth —fresh
evidence that after surging
back from the pandemic
shutdowns, America's jobs
engine still has plenty of ste-
am. “We've been expecting a
slowdown in the labor mar-
ket, a more material loose-
ning in conditions, but we're
just not seeing that,” said Ru-
beela Faroogi, chief econo-

nomies. The previous two
months, December and .Ja-
nuary, were revised down by
a combined 167,000 jobs, re-
flecting the higher degree of
statistical wvolatility in the
winter months. Thatdoesnot
disrupt a picture of consis-
tent robust increases, which
now looks slightly smoother..

unemployment rate, based
on a survey of households,
increased to a two-year high
of 3.9 percent, from 3.7 per-
cent in January A more ex-
pansive measure of slack la-
bor market conditions,
which includes people wor-
king part time who would
rather work full time, has be-
en steadily rising and now
stands at 7.3 percent.

The unemployment rate
was driven by people losing
or leaving jobs as well as tho-
se entering the labour force
to look for work.

The labour force participa-
tion rate for people in their
prime working vears — bet-
ween 25 to 54 — jumped back

Rupert Murdoch, 92, is
Engaged Once Again

Media magnate Rupert
Murdoch is not giving up
on love — even at age 92.
Murdoch announced
Thursday that he plans to
wed his girlfriend, Elena
Zhukova, in June, The New
York Times reported.
Murdoch has been married four times before.
Last year, Murdoch announced his engage-
ment to dental hygienist-turned-conservative
radiohost Ann Lesley Smith, but called it off la-
ter. Zhukova, who immigrated to the US from
Russia, is a retired molecular biologist who at
67 is a quarter century younger than Murdoch,
The Times said. Her daughter, Dasha Zhukova,
an arts patron and entrepreneur, was formerly
married to the Russian oligarch Roman Abra-
movich. Murdoch’s wedding will reportedly ta-
ke place at his California vineyard and estate,
Moraga. Murdoch'slast marriage was tomodel
Jerry Hall, former long-term partner of Rol-

No 2 Apple on M-Cap List

At$2.38T,chipco’s
valuation trails that of
Apple by just $230B

Nvidia is nipping at the heels of
Appleto become the world's second-
most-valuable company, as inves-
tors cannot get enough of the semi-
conductor maker whose chips po-
wer popular artificial intelligence
tools such as ChatGPT.

An Al-induced jaw-dropping rally
in Nvidia shares have taken the
company's valuation from 51 tril-
lion to more than $2 trillion in just
nine months, overtaking Amazon-
«com, Google-parent Alphabet and
Saudi Aramco on the way, Nvidia's
market capitaliaation currently ho-
vers around $2.38 trillion, lagging
Apple by just about $230 billion and
Microsoft by about $645 billion.

The relentless rise in shares of
Nvidia, which controls 80% of the
high-end Al chip market, has been

Bitcoin briefly rallied to a record
highon Friday in volatile trading,
ascrypio mania continued to swe-
ep through the investment com-
munity.

The leading cryptocurrency top-
ped the $70,000 mark for the first ti-
me, boosted by investor demand for
new US spot exchange-traded cryp-
to products and expectations for
global interest rates to fall.

It rose to as high as $70,105 before
gquickly dropping, and was last tra-
ding at $68,317.72.

Meanwhile, traders appear to be
shifting their attention elsewhere
too for higher returns in fringe to-
kens known as memecoins.

Tokens such as Dogecoin and Pe-
pe posted double-digit percentage
gains on Friday morning, adding

T T e e o

Nvidia stock has taken 9 months to
go from $1trillion to $2 trillion

instrumental in pushing Wall Stre-
et to record levels this vear, while gi-
ving the company a more than 5%
weighting on the benchmark S&P
500 index. Nvidia, which is up 95%,
and Meta Platforms, which is up
46.6% this vear, have outperformed
shares of other members of the
Magnificient 7, highlichting inves-
tors' appetite foreverything Al.

Meanwhile, Apple, which isgrapp-
ling with slowing iPhone sales, ce-
ded its position as the most valuable
US company to Microsoft for the
first time since 2021 in January In
recent weeks, Nvidia also replaced
Tesla as Wall Street's most traded
stock by value. Reuters

Amid Crypto Mania, Bitcoin Hits $70K,
Smaller Tokens Rise in Douhle Digits

to the eye-pop-
ping rallies se-
en throughout
the week. KEt-
her, the se-
cond-largest
cryptocurren-

::}' by marketwalue isupabout16%
so far this week, or more than doub-
le its larger peer.

“As Bitcoin consolidates at cur-
rent levels and ETH relatively out-
performed in the short-term, eves
are sure fo be focused on altcoins
and specific side-narratives that
start tospinup,” said Chris Newho-
use, a DeFi analyst at Cumberland
Labs.

Ether was approaching $4,000 for
the first time since December 2021.

Agencies

Relief in Sight: EU Sees Gaza Maritime
Aid Corridor Opening Over Weekend

Cairo| Larnaca: The head of the European Commission said on Friday
amaritime aid corridor could start operating between Cyprus and
Gaza this weekend, part of accelerating Western efforts to
ﬁ relieve the humanitarian crisis in Palestinine. Ursula von
. — o derLeyen'scommentscame aday after President Joe
Biden announced plans for the US military to build a "tem-
porary pier" on Gaza's Mediterranean coast. "We are launching this
Cyprus maritime corridor together, the European Union, the UAE, and
the US," she said after visting facilities in Larnaca, Cyprus."We are
now close to opening this corridor, hopefully this Saturday-Sunday

mist at High Frequency Eco At the same time, the

Advantage India

FIFTH TEST Rohit and Gill hundreds flatten England as
India’s lead surges to 255 on day two in Dharamsala

oth Rohit Sharmaand Shubman  take India past the 500-mark.
Gill struck their second hun- India have been in the as-
of theseriestofetchindiaa cendancysince bowlingout
handy first innings lead on day  England for 218 on the first
two of the fifth and final Test against day at the picturesque
England on Friday. Himachal Pradesh Cricket
Each of India’s top five bat- Association Stadium.
ters, including debutant Overnight batters
Devdutt Padikkal, man- Rohit and Gill went
aged 50-plus scores to pow- after the bowl-
er the hosts to a command- ers right from

up to #3.5 per cent. NYT

i one,” Gillsaid. “Even theball that1

ling Stones frontman Mick Jagger. AFP

STOKES-BALL

Stokes, who underwent knee surgery in
November, resumed bowlingduties witha
magical delivery that hit the top of Rohit's
off-stump. Rohit's 103 included three sixes.
“He's a freak,” England’s assistant coach
Jeetan Patel said of the star all-rounder; “Tt
was almost written in the stars that
he was going to bowl a jaffa first
up and get Rohit Sharma out
whowason 100,”
Anderson flattened
Gill's off-stump in the
next over to claim his
699th Test wicket. Gill
smacked five sixes in his
stellar knock.
“I think 1 missed out on a big

Prixon Friday,

resting in hospital.

Ferrari said Sainz, third in the
Bahrain season-opener last week-
end and the last driverto beat dom-
inant Red Bull in Singapore last
September, was out of surgery and

Bearman. who will race on

and I'mvery glad to see aninitial pilot will be launched today.” Reuters

gaid afterwards that

Bearman, 18, Makes Ferrari Debut
As Sainz has Appendlx Surgery

British teenager Oliver Bearman
stepped up for an extraordinary

FormulaOneracedebutas Ferrari's
voungest ever rookie after regular
driver Carlos Sainz had appendix
surgery at the Saudi Arabian Grand

Saudi Arabian Grand Prix
JEDDAH CORNICHE CIRCUIT

50 6.174km

Mo.of Laps  Circuit Length

308.45km

Rare Distance

1:30.734min

Lap Record
Lewis Hamilton (2021)

ing473-8for a lead of 255, %+ the word go. Theone got out to, I could not sight it properly; Saturday aged 18 vears and 306 when he made his debut in 2019,
Ben Stokes shot that epitomised Apart from that, I'm feeling good, and days, is reserve for Ferrari and Jeddahwasoneof his and the 12th torace for Ferrari.

claimed a _: their approach was hopefully I'll be able to convert these Ferrari-powered Haas and would  favouritetracks, The last Briton to race in the
wicket with when Gillsteppedout  startsintobigones.” have been competing for He isthe97th Ferrari FormulaOne [talian team’s red overalls was
his first ball in against Anderson  The collapse England wanted did not the Prema team in driver and the first to make hisde-  Nigel Mansell in 1990.

eight months, and hit Test cricket’s materialise as Sarfaraz Khan (56) coun- Formula Two at the butwiththesport'soldest, mostsuc-  Onlytwodrivers, triple world cham-
and James Anderson _ most successful fast  ter-attacked. Jeddah Corniche circuit. " cessful and glamorous team since  pion Max Verstappen and Canadian
inched closer to his | [ & - Dbowleroverhishead The 26-vear-old plaved an audacious The Briton had qualified ™ & - [Italian Arturo Merzarioin 1972at LanceStroll, havedebutedata young-
700th Test wicket, but forasix. ramp shot against Mark Wood and on pole position for thefea- N\ the British Grand Prix. erage than Bearman.

India, holding an un- “I thought the pulled thefastbowlerforasixenrouteto turerace in the feeder series, Bearman willalso bethe youngest  The Chelmsford-born racer was

assailable 3-1 lead in
the series, looked in

his third fifty of his debut series.
Padikkal (65) hit Bashir for a six to

ball wasn’t do-
ing much at that

his fourth F2 pole, and
18-year-old Oliver

pontrol of the contest. . time,” said Gill, who bringup his fifty before the off-spinner Bearman becomes
Kuldeep Yadav (27) and smashed 110. “I wantedto  produced a three-wicket burst. Ferrari youngest rookie

Jasprit Bumrah(19have gopoverthetoptoputsome  Sarfaraz perished in the ship, Padikkal

raised 45 useful runs for pressureon him, andthat’s  losthisoff-stumpand Dhruv Jurel holed

theunbrokenninth wick- - why Iplayed that shot.” out in the deep. Bashir finished with fig-

et and they will resume |

Rohit took a single off

uresof 4/170,

Britontostarta FormulaOne

championshiprace, taking
the record of McLaren's
o Lando Norris whowas 19

10th fastest in final practice after
taking to the track with thenumber
J8on his car, Reuters
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Free tooth when loose is

quarterfinal at the French Open Super | on Saturday hoping to Tom Hartley tobringup  Tom Hartley joined the party remov- ure of wealth (3-3)
750 badminton tournament on Friday. his hundred, while Gill ingRavindraJadejaand Ravichandran 2 Tree with colourful leaves is
On a comeback trail from a four- centuries by slog-sweptShoaibBashir  Ashwin in the same over. Reuters sufficient if slightly altered (5)
month-long injury layoff, Sindhu gave 4Rt}hit against .. forafourinthenextover BRIEFSCORES 3 Across media boss gets dis-
ample display of her strokeplay and England, joint ‘l.;_ tocompletehiscentury.  England 218 trail India 473/8 (Gill 110, 4 ?‘Iiiﬂfhflltl 14) P
physical fitness during a marathon most by an Indian ,k H Rohit 103, Padikkal 65, Sarfaraz 56, Etrfau {%""E' ermshortnacio
one hour and 32-minute battle before | opener, equalling 1 Kuldeep 27°, Bumrah 19*; Bashir 4/170, 6 Mortifyaparty (5)
settling for a 24-22 17-2118-21 loss Sunil Gavaskar L Shubman Gill Hartley 2/126) by 255 runs 3

B

to the defending champion Chen in a prominent (2,3,4)
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seem dated is exaggerate
WOLKATADERGY 11 Risque artist completely mar-
8e : L AND AFTER | READ THE 14 Elar:?l!lrsl ?ﬁé?‘;ﬂrning has some
Prices Over Boycott Fears CUARGES, REMIND NoUR CLIENT thing to carry tot (4)

Bowing down to pressure and boycott
threat from Mohun Bagan fans,
arch-rivals East Bengal on Friday

15 Wine wholesaler, one acting in
adifferent fashion (9)
16 Rubbish found in bar, ather-

THET "WHUKTEVER" WILL BE
TAKEN ps PLEADING GUILTY

announced that any “discrepancies wise (3) .
in ticket pricing” for the return leg of 17 ‘g.; 5Lg.tt E}ﬁ[ person found in

the Kolkata Derby on Sunday will be

18 Money anly for soft wool (8
“corrected”. The announcement came bl (8

20 Name over very long time for

a day after Mohun Bagan general element (4)
secretary Debasish Dutta called for 21 A division facing English city
an “official boycott" from the fans, in a stark way (7)

22 Musical film broadcast in
Mediterranean country (6)

24 Piece of asparagus and special
bit of corn (5)

26 Tiny evidence of a bloomer? (5)

27 Here's first bird making a

citing disparity in ticket pricing.
However, after discussions with the
state sports minister Aroop Biswas
and recognising the sentiments of
the football community, East Bengal

" s

management did a course correction ‘;‘3[35‘5 o 'I ; : 5?5?“5“ 'l;tﬂf- pain doleful cry (4)
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b e DA 7. Whatsome body-  6.“1__mycase” erative (B) CoUSCOUS to entertain Penny (5-5)  SOLUTION TO No 8915:

earlier ranged from 2100 to 21,000 for
East Bengal stands, while the ticket

prices for Mohun Bagan stands varied 8.
from 225010 73,000. T
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5 Something put on the skin for mili-
tary entertainment (&)

9 Two articles about work vacancy out-
wardly typical of a bloated firm? (3-5)

10 Staff et off responsibility (6)

12 Payment close to buffet for plates

25 Unsightly mark seen in numerous
cartridges (4)

28 Avoided first woman embracing
commercial director (&)

29 Route Les adjusted, being deter-
mined (8)

ACROSS: & Mother superior.

9 Quorum, 10 Pochette,

11 Disloyal. 13 Appeal. 15 In
care. 17 Peaked. 19 Anselm.
20 Rock rose. 22 Burgundy.
24 Pylons. 26 Splinter groups.
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___&conditions
9. What some body-
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Companies: Pursuit of Profit

FOLLOWING PACT TO FORM INDIA'S LARGEST MEDIA ENTITY

Disney boss Bob Iger
calls JV agreement
‘best of both worlds’

Javed.Faroogui@timesgroup.com

Mumbai: The Walt Disney Compa-
ny chief executive Bob Iger said the
firm’s joint venture with Mukesh
Ambani’s Reliance Industries will
enhance its bottom line and reduce
risk in the Indian market.

The JV deal will allow the US media
and entertainment conglomerate to
own a significant stake in a larger
mediaentitv and alsomaintain a pre-
sence in the Indian market, Iger said.

Mounting losses from the Indian
sports business and the decline in
Disney+ Hotstar's subscribers due
totheloss of the Indian Premier Le-
ague (IPL) digital rights had com-
pelled Disney to consider strategic
options for its India business,

RIL's Viacom18 will merge into Dis-
ney's Star India to create an $8.5-bil-
lion media entity Viacom18 is valued
at $4 billion, while Star India is valu-
ed between 83 billion to $3.5 billion.

In 2019, Disney had acquired Star In-
dia for over $15 billion as part of its
21st Century Fox acquisition. The
Star-Viacoml8 merger is set to beco-
me India’s largest media entity, with

RIL Deal to Help Disney Stay
In India while Lowering RisK’

FILE PHOTO: AFP

Eventhough
it (India) is
the most populous
country, we also
knew that there
were challenges...
inaligning with
Reliance, weend
up owning part of
abigger company

BOB IGER
CEQ, Walt Disney Co

atopline of approx 25,000 crore,
“We wanted to stay in India. We
made a big investment in India
when we purchased the assets of
21st Century Fox,” Iger said. “We're
oneof the biggest media companies
in India. But even though it's the
most populous country in the world
and we felt we want to be there be-
cause of that, wealso know that the-
re are challenges in that market,”
Iger said while speaking at the Mor-
can Stanley Technology, Media &
Telecom Conference on March 5.
“And we had an opportunity to
align with Reliance, which is the
company that has done very well
there and one that we respect. And

in doing so, we end up owning part
of a bigger media company. And we
believe that it should not only bene-
fit us in terms of the bottom line but
alsoderisk usthere,” he added.

Iger termed the Star India-Via-
coml8 JV deal the “best of both
worlds™ because Disney has a great
partner in RIL, which is India’s lar-
gest telecom company with signifi-
cantassets in the media sector,

“So, it's kind of the best of both
worlds, We stay in the market at a
significant level. We have a very go-
od partner in Reliance, and we getto
have a chance of growing a busi-
ness and lowering the risk of doing
s0,  Iger noted

Talent Shortage a Hurdle for Industry

»» From Page 1

A huge uptick is expected for roles
in semiconductor chip design, se-
miconductor fabrication, and as-
sembly; testing, marking and packa-
gingfacilities in the next few yvears.
“On the C-suite side, there 13 a con-
sistent demand for VP and director-
level positions in field engineering,
operations management, project
management, and product innova-
tion as many global companies pre-
pare toenter India,” said Giri.
Despite beingalateentrant, the go-
vernment is aggressively pushing
to make India a major player in the
global semiconductor space thro-
ugh initiatives like the India Semi-
conductor Mission. However, the in-

dustry faces a significant hurdle: a
talent shortage.

In this context, companies are loo-
king not just at lateral and campus
hires but also bringing in expats for
leadership roles, particularly in
technology.

Salaries range from ¥15-20 lakh for
entry-level design engineers to 2.5
crore-plus for top talent, excluding
incentives like restricted stock
units (RSUs) and joining bonuses,
said Murali Mohan, partner at ex-
ecutive search and talent advisory
firm ABC Consultants.

“Talent is scarce in semicon ma-
nufacturingand OSAT (Outsourced
Semiconductor Assembly and
Test). The major hiring is in the 4-12
vears experience range,” he said.

COMPANIES SCALING UP

L&T Semiconductor Technologies
(LTSCT)isbuildingaglobal team of
semiconductor professionals.

“Our hiring strategy for semicon-
ductor talent is ambitious and
growth-oriented. We plan to onbo-
ard over 350 professionals in India
in 2024 and expand our global team
significantly in the US, Europe, and
Japan,” says Sandeep Kumar, chief
executive, L'TSCT.

US chipmaker AMD, which in July
2023 announced plans to invest $400
million in India over five vears and
create 3,000 roles, said it is hiring
engineers across levels from simi-
lar hi-tech companies, partnering
with academia for fresh talent and
hiring through emplovee referrals.

Govt Letter Sent
before RBI Action
on I1FL Finance

Not the only Investor to
Mark Up Swiggy Value

= From Page1

»+From Page1

The communication was sent before the Re-
serve Bank of India (RBI) banned IIFL Fi-
nance from giving any new gold loansdue to
lapses in the lending process on March 4.
The gold loan portfolio accounted for nearly
32% of IIFL Finances' total assets under
management at the end of December 2023.
In the letter, the DFS asked banks to audit
the gold loan portfolio, including accounts
disbursed and closed in the last two years
(January 2022 to January 2024). It even as-
ked banks to verify the basic process, whet-
her the collateral gold was obtained from
borrowers against the loan amo-
unt disbursed. [talsoasked banks
to verify whether the purity and
value of the jewellery were accu-
rately assessed and documented in accor-

dance with RBI guidelines.

Concerned over evergreening of gold lo-
ans, the finance ministry has asked banks
to analyse the collection of charges such as
processing fees and interest applied. This
exercise should be undertaken to ensure
that fees and interest were collected from

the borrower, the letter stated.

The DFS has also asked banks to verify if
there were any irregularities on loan acco-
unts that were closed in the last two years.
They havetoidentify thoseclosedonthe day
of disbursement itself, within 30 days of it,
and between 31 and 90 days from the date of

disbursement.

A banker said this analysis is probably be-
ing sought to verify if some branches tried
to boost the gold loan book to meet lending
targets. Banks have also been asked by the
DFS to verify if the interest applied on such
accounts was actually recovered from the
borrowersorif it wasrecovered from the of-

fice account of the banks.

core brand.

parcel delivery.

Thestake wasworth $76.8 mil-
lion at the time of acquisi-
tion. On February 27, ET re-
ported that the company had
changed its registered name
from Bundl Technologies Pyt
Ltd to Swiggy Pvt Ltd to help
establish “greater proximity
and identification” with the

Crossover funds, which in-
vest both in publicly traded
and privatelv held companies,
periodically review the valua-
tion of their portfolio compa-
nies. The fair value 18 ascertai-
ned on the basisof anumber of
factors, including the stock
market performance of com-
parable peers. Swiggy did not
comment on the development.

Baron Capital Group, thro-
ugh two of its funds, also held
stakes totalling over $11 mil-
lion in Swiggy’s chief rival
Zomato, as of December 31.

Between September 30 and
December 31, Gurugram-ba-
sed Zomato's share price rose
22%. On Friday, its market ca-
pitalisation stood at ¥1.41 lakh
crore {or over 517 billion).

In addition to food delivery
which is its core business,
Swiggy also operates in the
quick-commerce space under
the Instamart brand and the
dining segment under the Di-
ne Out brand besides offering

In a quarterly update of its
portfolio, Baron Capital Gro-
up’s emerging markets fund

noted that Swiggy is well posi-
tioned to benefit from structu-
ral growth in online food deli-
very in India.

“We believe India’s food deli-
very industry is still in its in-
fancy and will continuetosca-
le over the next several vears
thanks to a growing middle
class, rising disposable inco-
me, higher smartphone pe-
netration, and structural
shifts in consumer preferen-
ces driven by a tech-savvy, vo-
unger population,” it said.
*The industry has also beco-
me aduopoly between Swiggy
and Zomato, which bodes well
for the future profitability
and scale of the company”

Swiggy and

= Zomato have
Baron Cap been battling
fund noted for a higher
swiggy'swell share in their
positionedto  mainstay fo-
benefitfrom  od-delivery

structural market, even
growthin as sector ex-
online food perts and ana-
delivery lysts have po-

inted to their
gquick-commerce verticals dri-
ving the next phase of growth.
While Zomato owns quick-
commerce firm Blinkit, Swig-
gy operates in the segment
through its Instamart vertical.
Baron Capital isnotthe only
investor to have marked up
Swiggy's fair value in its bo-
oks., On January 4, ET repor-
ted that Invesco had increa-
sed Swiggy's valuation to $9.5
billion, as of October 31, 2023,

‘No Clarity on Tax Implications’

»»From Page 1

“Perhaps, the other aspect which
tax authoritiescould be trying toex-
amine is whether there is any ro-
und-tripping of Indian money into
FPIs directly or indirectly through
the debt route,” said Gandhi.

Infact, while directing FPIs to sha-
re details of the capital contribu-
tors in the funds, tax officials have
enquired about the “source of fund
of the entity which contributed the
capital or provided loan™ and whet-
her any loans were taken by the ca-
pital contributors.

“Usually we have not seen gues-
tions around lending transactions in
the context of FPIs because it's diffi-
cult to understand what could be the
tax implications of the same. Since
an FPI only earns capital gains in In-
dia and no business income, one wo-
uld need to see how the assessments
in these cases evolve,” said Keyur
shah, partner and leader financial
services, tax and regulatory, EY.

The I-T department has the authori-
ty to look into the source of a source

to trace the money trail, said Bha-
vesh Gandhi, co-founder of Incorp
Advisory Services, a tax and consul-
tancy service provider. “But there is
no real tax implication unless the
fund has claimed the interest outgo
on such loans asdeductiontopavalo-

wer tax on capital

(== oains,” he said.
I-T dept has The current noti-
beentrying ces, served over the
to figure out past three weeks,
if FPIs have add to a slew of pro-
presence in bing queries (repor-
Mavuritivsand ted by ET on Februa-
singaporeor Iy 20)thatthe [-T de-
are running partment has been
paperoffices raising since early
to claim tax January to figure
benefits out whether the FPIs
have adequate pre-
sence — ‘substance’ in taxman’s par-

lance — in Mauritius and Singapore
or were simply running paper offices
to claim tax benefits allowed under
the treaties between India and these
jurisdictions. For instance, oneof the
notices asks a fund to provide minu-
tes of board meetings held years ago,

for approving the purchase of shares
in India, sale of the securities as well
as for authorising the opening of
bank account in Mauritius.

Under the revised treaties, FPls
from these financial centres do not
have to pay tax on capital gains made
on sale of shares which were bought
before April 2017. Besides, such FPIs
even today pay no tax on the money
they make on derivatives trading,
Thus, technically funds having no
‘substance’ in the treaty countries
can be denied the tax exemptions.

“However, so far we have not recei-
ved any order making tax claims on
the funds despite the queries. In one
case, the department had asked for
the first meeting of the board of di-
rectors undertaken after incorpora-
tion in Mauritius. Now, this was mo-
re than a decade ago,” said another
person advising some of the funds.

In the earlier set of notices, the [.T
office had also enquired about the
“beneficial owners” of funds and
“authorised signatories” — informa-
tion that is typically compiled by fund
custodians and shared with Sebi.

Unlocking Targeted Funding fo

»» From Page 1
Inaddition toIndiaAl Innovation

Centre for the development and
deployment of indigenous Large
Multimodal Models and domain-
specific foundational models in
critical sectors, the mission will
also provide access to targeted

funding for Al startups.

India now has over 100 generati-
ve Al startups, however, the in-
vestment into the space has been

comparatively small.

Last vear, Indian conglomerates

such as the Tata Group and Relian-

ce Industries announced partners-
hips with top GPU maker Nvidia to
obtain computing infrastructure
to build their own Al applications.

However, startups facing resource

constraints have been petitioning
the government to invest into com-
puting infrastructure to ensure
they also get access and donot lose
out in the dynamic Al race.

The Centre's latest move will
enable these Al startups to create

foundational

models

from

scratch for a variety of applica-
tions, for which they were earlier
dependent on models from the
likes of OpenAland Meta,

Vishal Dhupar, managing direc-
tor for South Asia at Nvidia, said
that the government’s latest out-
lay creates a “highway” for inno-
vation to happen. “I'm so pleased
that the digital transformation
has taken place in the country
Now yvoucanembed Al intoit,” he
said while speaking at an event in

The Economic Times, New Delhi / Gurgaon, Saturday, 9 March 2024
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the national capital on Friday
Dhupar added that this enables so-
Iutionstobebuiltfor India and that
solutions built here at population
scale are applicable globally, “I'm
hoping India’s advantage istomig-
rate from general purpose compu-
te to accelerated compute, and you
will have sufficient highway for
this country tomake a difference.”

The GPUs will be made available
in the next 18-24 months, said elec-
tronics and IT secretary S Krish-

r Startups

nan on the sidelines of anevent on
Friday He added that the govern-
ment will invite bids from the in-
dustry under the mission and
provide viability gap funding for
this compute infrastructure.

PLAYINGCATCHUP

Globally, countries like the UK,
Saudi Arabia and the UAE have
been shelling big money to acqui-
re Al chips to boost their countri-
es’ companies.

Pointing out that the “market of
PUs 1s very dynamic with new
technologies coming in and ren-
dering existing technologies out-
dated,” Tanuj Bhojwani, head,
people+ai, an initiative by Info-
syvs co-founder Nandan Nileka-
ni's EkStep Foundation, said *
the government should play the
role of investor and not (of) a pur-
chaser or a customer.”

“Merely going out into the mar-
ket and purchasing 10,000 GPUs
may not do the trick, the govern-

ment should think like an inves-
tor,” he added.

1. Designation and Address of the Advertiser

Notice Inviting Tender for MMGSUY based on Output and performance based
Contract through e-procurement mode on Model Bidding Document (MBD).
(Notice Inviting Tender No. - MMGSUY-4515-24/2023-24)

2. Date of Issue of Notice Inviting Tender

3. Period for downloading of Tender documents
4. Date, Time & Place of Pre- Bid Meeting
5. Last Date & Time for uploading tender Document by bidder

6. Date, time for online opening of Technical bid

7. Last date, time and place for submission of
Original instrument of EMD, Cost of BOQ,

and an Affidavitregarding correctness of

8. The Engineer in chief, Rural Works Department on behalf of Governor of Bihar invites bids from the eligible bidders for the works detailed below.

9. Details of Works:-

Information provided with bid document

Rural Works Department

(== il gy S=1aa srde)

: Date 01.04.2024 time 15:00 hrs.
: Date 12.04.2024 up to: 15:00 hrs. http://pmgsytenderbih.gov.in
:Date 12.04.2024 upto Time: 15:30 hrs.

(i) Executive Engineer Or (ii) Superintending Engineer Or (iii) Chief Engineer

: Office of Engineer-in-chief, Rural Works Department, Bihar, Patna

. 06.03.2024

:Till 15:00 hrs on 12.04.2024

: Place- O/o-concerned

Office of the Engineer-in-Chief, Rural Works Department, Bihar
Vishweshawaraiya Bhawan,5" Floor, Rural Works Department, Bailey Road, Patna, Bihar -800015

Place O/o Concerned Superintending Engineer

Cost of Cost of Total Bid FR——
Upgradation/| 5- Years Estimat Cost of
; T f h ¥
= PER District ”“'T““ 5 Block Name of Road g Strengthe- | Mainten | edCost | BOQ(In RERIRY. | -TA S0
No No. Division {In Km) i {In Waorks
ning -ance (in {in Rs) Lakhs} Division
(i lakh) Lakh) Lakhs) 5
1 . 3 4 5 & | 7 B 9 10 11 12 13
MD Mustakim Saah ke Ghar to
Bhagalpur Mavgachia Kharik Murlidivar thakur ke ghar tak via 1.750 106,600 12,223 118.823
i 23-24 ; Bhagalpur Mavgachia Kharik lshapur Chorhar to Kaluchak 1.300 g7.944 7669 95.613 10000 12 958 Works
MNavgachia Soad NO14 G o Harl Division,
3 1 o4 - AUrIpUr 1o narijan y
03 M h
/ Bhagalpur Mavgachia Bihpur Toka via 5.D. Collage and Baandh 1.050 73.469 9.584 83353 awgachia
Bhagalpur Mavgachia Mavgachia RCD Road to Jepteli | 4.100 306.359 43,768 350.127
Total for the Group [ B.200 574.372 73544 647.916
MMGSLY/ EE, RWD
2 e Bhagalpur Navgachia lsmailpur L022 Ismilepur Block L025 %0 4.700 431,870 45009 | 536879 | 10000 10.738 Works
MNavgachia Narayanpur Criwasean,
J04 Navgachia
Total for the Group | 4.700 491.870 45009 | 536.879
MMGSLIY/ EE, RWD
=24 - Khai Work
3 it Bhagalpur | Mavgachia | Navgachia COa: NMETAY B iy L) e 9,450 752968 | 85813 | 838781 | 10000 | 16.776 SRS
Mavgachia Tola Drivision,
f05 Mavgachia
Total for the Group | 9.450 752.968 B5.813 838.781
MMGSUY/ | Samastipur | Cisinhsa Ujjiyarpur Niordiwe Hospial Chowk To Desu 0,850 242 578 15201 | 257.779 EF, RWD
33.74 rai Goriya Rach Point Waorks
4 ; 10000 10,447 DHwision,
Dalsinghsa HE }
. samactipar. | PRSNERSE | ppanyr | A ChowkTo DesuaGondivaBach | Loin | e 108 | 264501 Dalsinghsa
raif03 ral Paint rai
Total for the Group 1.730 496.369 26.001 522370
Dalsinghsa 3 Jamuar River in Srarainjan Block on
Lamastipur i3 Sarairanjan Se Dharampur Chakwa Path 1.0030 T8.664 10.61 89,274
Catastior, | M | el Hnon River: 3¢ aangmehsn Goet 0,900 71.87 9375 | 81.245 EE. RWD
MMGSUY/ rai Path :
23-24 Dalsinghsa Works
5 Dalsinghsa Samastipur ral Sarairanjan T2 5 Shitalpurpatti Tola 1.140 103.925 10,874 114.799 10000 11.987 Drivision,
Dalsinghsa
raif0 | ; 3
simastiour | TRONERNR. | il Barkacia Ward No-4 Se Barhats 1.700 119578 | 10519 | 130.097 ral
rai Math Tola
Dalsinghsa L Bakhari Udapatti 5e Gas Godam
Samastipur i Larairanjan Hote Hue Sairaya Tak Path Nirman 2.550 168.02 15.936 183.956
Total for the Group 7.290 542.057 57.314 599.371
Vidvapat Bahadurpur 5& Manivarpur Jane
Samastipur Patori Wali Sadak To Kancha Madarsa 0.930 59.833 5.395 65.228
MNagar !
Main Road EE, RWD
MMGSU\T Uid'.'ﬂpa'[l U:'I:I'rk!.
B 23-24 Samastipur Patori Nagar Main Sadak 5e Mahadalit Tola 0,790 51.853 4.695 56.348 10000 10,567 Bieion
Wikl
Patori/02 v
v Mohiuddin Patori
Samastipur Patori Nagar LOdd-Approach Road 5e Dharampur | 4,783 209467 23.984 233,451
Samastipur Patori Mohanpur Duimari 5 Rasalpur | 1440 158.815 14.515 173.330
Total for the Group | 5943 479,768 48.589 528.357
T 4
MMGSUY/ Samastipur Rosera Shivajl Magar 01 Se Shankarpur 6,370 4B1.42 55,57 5356.994 E;:;:.;D
7 23-24 : 10000 17.237
Samastipur Riosera Rosera LD31-TD4 Mabbi Se Udaipur [VR15) 3.943 289, 689 35.174 324.863 Division,
Rosera/06
Rosera
Total for the Group | 10.313 771109 80,748 B61.857
|
MMGSUY/ Begusaral Teghra Bhagwanpur Ishapur To Samastipur | 10,970 an2.912 94,608 897.520 EE;::ED
B 23-24 ) 10000 27.061 e L
Teghra/02 Begusarai Teghra Mansurchak Alamchak Road to Rajapur Ragho 5.890 412914 42 63 455.544 Dinsion,
Teghra
Total for the Group 16.860 1215.826 137.238 135:'05
H31 Lakho T a Lakhaminiya |
M*;'-f?:ﬁ? Begusaral Begusaral Begusaral WL Lakng uﬂ::;: LAkt 5.250 404 .BE6 23,999 458.865 EE'}::':;D
9 . 10000 11.393 S
Begusaral/ . Lucho Chowk To Purana Tola Division,
07 Begusarai Begusaral hatihani Rachiyahi Bind Tol 1.600 100.560 10,240 110.800 Begusarai
Total for the Group | GBS0 505.426 64.239 569.665
Begusarai Begusarai Begusaral fepalr of PMGSY Road To Panhas 1.200 88.920 9.200 | 98.120
Bharra
4 k h |
MMGSUY/ | pegusarai | Begusarai Barauni s o nidiopmn S | [P T 80.780 7.070 | 87.850 EE, RWD
¥ 23.24 Bandwar Mushari s PP Works
Begusaral/ Begusaral Begusaral Begusaral TO2-Jagdishpur | 1722 118.920 14.740 133.660 ) Division,
03 LO34-L028 Ayodhyabari To Chakki | Begusaral
Begusara Begusaral HBegusaral Lakha Uttar Tola I 2810 184600 21.220 205 820
Begusaral Begusarai Begusaral LOZ0-L027 To Sankh Bitch Tola |. 2.252 134,900 12.510 147.410
Total for the Group | 9154 608.120 64.740 672.860
MMGSLY/ EE, M0
23-24 Dalsinghsa Works
11 Daisinghsa Samastipur e Bibhutipur Samartha Chand Surari Se Surali 10.000 762,640 86.330 E4B.970 10000 16.979 Drivision,
. R Dalsinghsa
rai/05
| ral
Total for the Group | 10.000 762640 86.330 B48.970
EE, RwD
M:'lfi':"l'f G.T Road Jogiya To Jamhor Works
12 | o bag| Aurangabad | Aurangabad Barun {Anugrah Marayan Rallway Station 10.050 1264.347 | 116584 | 1380931 | 10000 27619 Divishon,
& tak) Aurangabad
HE]
Total for the Group 10.050 1264.347 | 116.584 | 1380.931
. . Contruction of Rescind Road Frem
Malanda Hitsa Hilsa Hilsa-Reribansbigha Rd. to Kawa 1,190 62.607 12,684 75,291
o - 1 N |
Nalanda Hilsa Hilsa SR UG e ST || 2000 51.448 10.151 | 61.599
Krishna Bigha |
Hilsa Fatuha Junior Road To '
Hit | ; Aad : 71 -
MAMGSUY Mk - F Chaklehra Khurd Via Chaklehra Kala 140 8l.35 10538 1.8 t&;ﬂn
13 23-24 Parwalpur NH-110 Uttar Chatapur 10000 13.299 Division
Hilsa/03 Malanda Hilsa Parbalpur Mushari to Shankardih Mahadalit 3.270 199.237 30.306 229,543 Hilsa *
Tola via PMMGSY Path
L145-L029 Pilich to Bhasimpur
HNalanda Hiisa Parbalpur (TRACK4A)] 2.415 131.456 236596 155,152
Nalanda Hilsa Karaiparsurai Eywac Derti NG 0 Sahod 0.795 64.412 7.036 71,448
Bigha via Samudayik Bhawan
Total for the Group | 9.870 570.514 94.411 654,925

For further details please visit website www . state.bihar.gov.in/prdbihar
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Why the Discomfort Around Hand that Feeds

India and Ethiopia have many similarities — from the role of religion to food. But one breaking point is the practice of
Jjootha(hand or vessel not touching the mouth) in India vs gursha (feeding each other from a common thaal) in Ethiopia

VIKRAM
DOCTOR

n Rukmini Srinivas’ memaoir-
cum-cookbook Tiffin, she re-
calls an aunt in Madras who
strictly followed the rules of
their Tamil Brahmin commu-
nity. Srinivas grew up outside Tamil
Nadu, in more liberal environ-
ments, so was fascinated to withess
her aunt’s habits, in particular aro-
und touching and tasting. Boiling
hot coffee, for example, could not be
sipped, but was poured directly into
her mouth from a tumbler raised
two inches above. Her aunt explai-
ned: “My lips pollute the tumbler
when they come in contact with it.
Do vou also notice, when eating, my
fingers avoid touching my mouth as
[ roll the rice in small balls and
throw them in my mouth?”

There were ways around these ru-
les, Silver was considered pure eno-
ugh to resist pollution, so her uncle
sipped his coffee from a silver tum-
bler. But the rest of the family had to
use inferior metals and the need to
taste without touching. Banana lea-
ves were used instead of plates, so
could be discarded after meals.

Srinivas makes it clear that such
orthodoxy was already rare, but it
was a powerful demonstration of
the Indian obsession with jootha,
uncleanliness caused by contact,
particular with the mouth. Explana-
tions can be made, like the need for
extreme hyglene in a country where
diseases like cholera are endemic,
or the way in which such practices
can be used to exclude people from

communities who are accused of
less rigorous practices.

What is certain is how this has af-
fected behaviour, The reluctance to
share food outside the home, for ex-
ample, except for foods like unpee-
led bananas. Mumbai's Irani restau-
rants, one of the few places where
different communities ate together,
were said to manage this with three
crockery patterns: pink for Hindus,
green for Muslims and floral for
other communities. Homes com-
monly keep different crockery for fa-
mily members and outsiders.

And yet, as with silver and bana-
nas, there are circumstances in
which therules get relaxed. Feeding
children orinvalids isone, where ba-
sic concernsof sustenance overrule
strictness — but it also underlines
how becoming an adult or coming
back to health means learning how
to follow the rules.

In temples, priests place prasad in
people’s outstretched hands, but not
in theirmouths, as Christian priests
doforcommunion. Butin some mar-
riagerituals the two participants fe-
ed each other, in a sign of the special
state of closeness into which they
are now entering.

Celebrations in general are times
to relax rules, especially with swe-
ets. A recent example was shown re-
cently when President Droupadi
Murmu fed finance minister Nir-
mala Sitharaman sweetened curd —
a kind of congratulations for comp-
leting the Budget process,

It made for a siriking image, but
would it have been possible if one
participant was male? Would it
work with a significant age differen-
ce, where an older person feeds a yo-
unger one as kind of benediction, or
a younger feeds an older person asa
mark of respect?

Women offer each other goodies while celebrating en's Day File: BCCL
DIFFERENT PRACTICES

Food rules matter for those
who follow them, and when
they are broken the reasons
should beacknowledged,
even if notentirely accepted

An interesting perspective on this
comes from one culture where a
practice of hand-feeding exists. Et-
hiopia and India have many simila-
rities — both countries with long hi-
stories, with some ancient links. Re-
ligion plays a huge part in both cul-
tures, and this affects the food since
Ethiopian Christianity imposes ma-
nv fast dayvs when meat can’t be ea-
ten, leading to a particularly rich ve-
getarian cuisine.

Ethiopian and Indian food seems
similar, both with spiced gravy dis-
hes, cooked with clarified butter
{ghee, niter kibbeh) and eaten with
spongy flatbreads(dosa/appams, in-
jera), using one’s hands.

But one breaking point between In-

dia and Ethiopia is with gursha.
Traditional Ethiopian meals are
served, as with communities like
Bohris, on a large communal plate,
And asamark of respect one person
makes a morsel and feeds another,
placing it in his or her mouth.

This is called gursha, a term used
widely enough in Ethiopia to also
mean a tip or bribe. There is an eti-
quette for food gurshas — it is usual-
Iy donewith three morsels in succes-
sion, the morsels made are larger
than the ones people use for themsel-
ves (the idea is to really fill the other
person’s mouth), and it 1s usually re-
ciprocated.

There are origin myths, like the
story of a king who tortured star-
ving prisoners by offering them fo-
od, but enforcing that they could on-
ly eat with spoons too long to put in
their own mouths. But two priso-
ners realised the solution was to use
the spoons to feed each other, giving
gurshaaconnotation of community
support. There are historical acco-
unts of Ethiopian aristocrats who
never fed themselves, but had ser-
vants give them gurshas.

Harry Kloman writes about gurs-

ha culture in his book Mesob Across
America, which chronicles Ethiopi-
anfood inthediaspora. He describes
how a friend was once part of a gro-
upof Ethiopian students in a cafe in
New York when they started doing
gurshasasajoke: “abunchof hands
started crisscrossing in the air, some
even across the aisle, passing gurs-
has around of whatever we were ea-
ting. In bewilderment, the waitress
stood in the middle of the aisle, put
her hands on her hips and blurted
out with alaugh: “‘Where's mine?".

But Kloman notes that Ethiopians
acknowledge gurshas can be daun-
ting which is why it's OK to refuse
one even during a traditional meal.

Kloman's point is that even Ethio-
pians acknowledge that gurshas are
awkward, since one must stretch
one’s mouth and allow someone to
shove in food. But in Kim Foster’s
new boolk The Meth Lunches, about
the challenges of community fee-
ding in a deprived American city,
sheusesthat quote foralarger point:
“Feeding people — like gursha — is
often beautiful and hard. And when
we do 1t, it 1sn't jJust warm and com-
forting and nurturing the way some-
times we like to present to the world.
It's actually a myriad of complica-
ted things.”

Srinivas’ ultra-orthodox aunt pro-
bably knewthat people saw herextre-
me fastidiousness as ridiculous, vet
it defined who she was and she stuck
to it. Food rules matter for those who
follow them, and when thev are bro-
ken the reasons why should be ack-
nowledged, even if not entirely ac-
cepted. The 1ssues around jootha and
hand-feeding are as real in India as
gursha is in Ethiopia, and in the dis-
comfort they cause is areminder that
food and feeding matters, and we sho-
uld never take it for granted.

‘Dragon Ball’ Creator Toriyama Dies

Tokyo: Akira Torivama, the crea-
tor of the best-selling Dragon Ball
and other popular anime who influ-
enced Japanese comics, has died,
his studio said Friday He was 68.

Torivama's Dragon Ball manga se-
ries, which started in 1984, has sold
millions of copies globally and was
adapted into hugely popular anima-
ted TV shows, video games and films,

Torivama died March 1 of a blood
clot in his brain, Bird Studio said in
a statement. “He was working en-
thusiastically on many projects,
and there was still much he was loo-
king forward to accomplishing,"
the studio wrote.

Anew TV adaptation of Torivama's
“*Sand Land,” a desert adventure sto-
ry released in 2000 and later adapted

into a 2023 anime movie, 1s due to be
released on Disney+ in the spring.

Messages of condolences and gri-
ef from fellow creators and fans fil-
led social media.

Eiichiro Oda, creator of the block-
buster manga “One Piece,” said To-
rivama’s presence was like a “big
tree” to vounger artists.

“He showed us all these things
manga can do, a dream of going to
another world,” Oda said in a state-
ment. His death leaves “a hole too
bigtofill,” Odaadded.

Bird Studio thanked fans for more
than 40 years of support. “We hope
that Akira Torivama's unigue
world of creation continues tobelo-
ved by everyone for a long time to
come.”

Born in Aichi prefecture in cen-
tral Japan in 1955, Torivama made
his mangadebut in 1978 with the ad-
venture comic “Wonder Island,”
published in the Weekly Shonen
Jump magazine. His Dr: Slump
series, which started in 1980,
was his first major hit.

It made him a celebrity,
but Torivama avoided the
spotlight. In 1982, he told
Japanese public broad-
cast NHK: “1 just want to
keepwritingmanga.” -

Dragon Ball, the story of a
boy named Son Goku and his quest
for seven magical balls that can ma-
ke wishes come true, has sold 260
million copies altogether, accor-
dingtothestudio. —AP

A Petal-centric
Force of Happiness

The joy of seeing flowery bowers in public spaces
can sustain parched souls for a surprisingly long time

Returning to Delhi just as spring in
the air is a feast for the eyes and balm
tor the soul. Many if not most public
spaces in the city are a riot of seaso-
nal flowers, from the new attraction
of tulips on Shanti Path and parts of
‘Lutyens Delhi’ to the usual effusion
of jewel-toned petunias, nasturti-
ums, cineraria, salvia and other an-
nuals on roundabouts, in parks and
trafficvergesacrossthecity Itishard
not to smile when looking at them
and have a Wordsworthian epiphany

It is still fashionable in some circles
to decry this annual bonanza as a
waste of public money and postulate
that the sum could have been better
spenton, say, more sheltersfor the ho-
meless ordrinking water for the poor:
They believe that planting lakhs of
impaorted tulip bulbs for mere beauti-
fication, for instance, is not an indul-
gence that behoves a ‘poor’ country
like India, whose entire focus should
beon more serious, oneroustasksnot
expressions of flowery frivolity

There was a time when [ also got
auilt pangs about admiring the sea-
sonal blooms “beside the lake, bene-
ath the trees/ fluttering and dan-
cing in the breeze” like William
Wordsworth's daffodils. Planting
shade-giving and fruit-bearing tre-
es would be so much more socially
worthy, I thought, remembering
that our history books approvingly
mentioned emperors down the cen-
turiesdoing precisely that. They we-
recertainly not praised for planting
flowers, if atall they did so.

Yet looking at all the happy faces,
voung and old, admiring flowers
and clicking selfies in the mellow
spring sunshine in Delhi’s parks
and roundabouts in recent years
has resulted in a change of heart.
Happiness—a state of jovous well-
being—is also a crucial social goal
afterall, althoughauthorities inma-
ny developing countries rarely re-
gard it as such. So why should city
agencies not spend money on flo-
wers to bring smiles to its citizens’
faces and lift their spirits?

A 2016 study by Rutgers University
corroborated that flowers trigger
happy emotions, reduce anxiety, he-
ighten feelings of satisfaction, ame-
liorate depression and have a benefi-
cial effect on social behaviour. Ha-

AN
ving flowers around—and perhaps
also being around flowers!— positi-
vely impact moods and foster increa-
sed social contact. Given what people
everywhere have had to go through
during the pandemic, flowers are an
important post-vaceine therapy:
Everything about flowers are thera-
peutic, from their shape and size to
their smell, feel and, of course, colo-
ur. Paleobotanists have found that
the evolution of flowers 130 million
vearsago led toa long symbiotic rela-
tionship with dinosaurs and then be-
25, Their contribution to human evo-
lution (and emotion) may never real-
lv be accurately ascertained by scien-
ce but it is surely not inconceivable to
imagine a hominin

— being calmed and
Having fascinated by a pri-
flowers mordial flower?

around-and Time was then ma-
perhapsalso vy people in Delhi
beingaround 514 other places in
flowers— India had their own
positively gardens, big or
impactmoods  siyall. They could
and foster soothe their frazz-
increased led nerves amid the-
socialcontact  ir gwn selection of

annual flowers and
perennial greenery, rather than seek
floriferous solace elsewhere, More
importantly, people also had the time
to personally tend to their gardens in
case thev did not want or could not af-
ford maalis. Today, both time and spa-
ce are luxuries that most people do
not have anyvmonre,

Balconies are what most people do
have by way of open areas but those
are needed for a range of other essen-
tial tasks, from clotheslines to stora-
ge, A few potsof plants and maybe flo-
wers are about as much as balconies
canaccommodate, which are noteno-
ugh to soothe the soul. Soopen public
spaces have become more important
than ever asre-energising centres for
city dwellers. Increasing crowds at
Central Vista and other public parks
are evidence of this need.
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TOYOTA

POWERFUL.
LUXURIOUS.

DELHL: Espirit Toyata (Mathiva Road) Ph: 7280095001, 8654999635, 1800- 1035686 Galaxy Tovola (Moli Nagar) Ph: 011-4187 7777, 8448293658, Galaxy Toyota (Lajpal Nagar) Pl 01146577777, 9598788513, Galaxy Tovola (Shalimar Place) Ph: 011-40011111, 8599788514; Galaxy Toyola (Challarpur) Ph: 011-B67653668,
S870191014; Galaxy Toyola (Dwarka) Ph: 011-43477777, 7838153183; Uttam Toyola (Palpargan) Ph: 8810807071, Crystal Toyola (Shahdara) Ph 8447449459: Faridabad: Thiry Six Toyola (Main Mathura Road) Pl 0123-4233636, 8800333636, Gurugram: MGF Toyota (MGF Mega Cily Mall, M.G. Raad) Ph: 2310067020,
OB TREI9AGd, 7428534708; MGF Toyata (Global Foyer Mall, Goif Couwrse Road, Sec-43) Ph: 0124-4596800. 9810322552, 3839907309;: MGF Toyola (Sec-50) Ph: 0124-4415566, BS27565522, 9999798428: MGF Toyola (Shivayl Place, District Centre, Ring Road, Aaja Garden, New Dethi -110027) Ph: 9711303021, 9810193712
M Toyola (Bowlevard 1, Secto-47, Gurugram-Sohna Road) Ph: 3512285122, 9283670701; Ghaziabad: Uttam Toyota (Meerut Road) Ph: 8810807071, Gr. Moida: Espint Toyola Ph; 7290095001, 9654999635, 16800-1035686; Nobda: Uttam Toyota (Sec-63) Ph: 8810807071, Espint Toyola (Sec-8) Ph: 7230085001, 654593635,
TBI- 1035686 Palwal: Thiny Six Topota (Dalthv-Mathura Roagl Phy 81995001486, 8183800187, Rewarl: Unam Toyola (311, Near Sector-3. South Gty Bypass Rogdr Phy 9810207077, CHANDIGARH: Giobe Toyola: Mohall Phy S846049104, BE07EE0G80; Pionger Toyata: inol. Area Phase-1 Phy 8283033442, TRO01374567,
Plomeer Topala: indl. Araa, Phase-T, Panchiula Phe 8283033442, 18001374567, HARYANA: Ambala: Glabe Topola Phy 8807680680, 27285481258, Bahadurgarh: Sabyam Toyola Phy 01276-224100, 8295508030 Fatehabad: Mallk Toyole (NH-T0) Phe 8572888830, Higsar: Mallk Toyola (MH-G5) Phy 9996788826, 2096788525,
S996788832; Kaithal: Globe Toyola (Ambala Road) Ph 9807680680, 8720549128, Karnal: Globe Toyota (G.T. Road) Ph: 8807680680, 8729549128, Panipat: Globe Toyota (G.T. Road) Ph; 8807680680, 9729549128, Palwal: Thiny Six Toyota (Dethi-Mathura Roed) Ph: 8189900187, 8199200186, Rewari: Ultam Toyola
{511, Near Sermnr& Sﬂ.l.n'l‘r City Bypass Hﬂ.?u'j' Ph; 8810907071; Rohtak: Satyam Tn-].-'.:lrﬂ Ph: ﬂf.‘?ﬁ.‘?.?d.ﬂd.:}[} .33:3{1&519& Sirsa: Mafik Toyofa fﬂﬁ-bwan'f Hnad} Ph: 8572888801, 8572888850, SE?EEHBHEI Yamunanagar: Gn'l:lbe Tu:.u.-'e;lr.a Ph: 8807680680, 9"295&:25 Jind: Globe Toyota F'h 95:}?55053{} 9728549128,

Toyota
Mobility Service

Conversion | Fleat | Leasing

[ " TOYOTA J @ TOYOTA

UTROSY ey

T Ph: 9&2?025394 EI‘EEEDEQSEE MMesarut: Era.rra' Tayola Pl 9690904448, EIE‘EDEITEEIE" Moradabad: Gamn'.'e.r.:'.-.a.' Topaia F'h QEEIG.EIE#MJ U'ITAHAHH.!LMI] Dehradun: Trst Tayola {Ha.l'rupurﬂhr:lwﬁ,l F'h F253090645 7253595570, FEEE‘HQE'EEE Trust Tmrara {Elehradurr-h[andwar HDEL'I_JPl".' ?.?5.3939&-1‘3 ?E'ESEQQEILZI FEEI000566;
Trust Toyola (Handwar-RAoorkas Highway) Ph: 85208659038, 7253089628, Trus! Tovoda (Koldwar Pawn Garfrwal) Pl 8520865038, 7253090628 Haldwani: Commeancial Topola Pl 8927012500, 8937001.250; Rudrapur: Cammearcial Topola Pl 8837001257, 883700250 RAJASTHAM: Alwar: Aravali Toyola Ph: FR27008100, Fr27009103. PUNJAB: Amritsar: Castle Toyola:
GT Road Ph: 8876002115, 180030000703, Bathinda; Ploneer Toyola: Dabwali Road Ph: 8283033442, 18001374567, Hoshiarpur; Castle Toyola: Jalandhar Hoad Ph: 8915022052, 18001370702, Jalandhar; Castle Toyola: GT Aoad Ph: 8878002108, 8876002105, Casile Toyola: Kapurthala Road Ph: 9779939933, 18001370702, Ludhiana; WM Tayola: Ferozepur Road,
Bhanohar Bh; 8815030710, Giobe Toyola GT Road, Jugiana Ph: 8646048104, 8807650680, Farozepur; (WM Topola: MNear Shaheed Bhagat Singh Engg. College, Moga Road Ph: 8815030705, 8815030710, Nawanshahr; Castle Toyola: Chandigart Road, Near Langroya Pl 8B760-02106, 180013 70702, Patiala: Fionesr Toyola: Focal Point Pl 8283033442, 18001374567,
Sangrur: Globe Tovola: Vil Bhindra Patala Hoad Ph: 8646043104, S807E80650, Tam Taran: Casie Toyota: Hanke Road Ph: B8720-15613, 180030000703; Moga: W Topota: Ph: 83714816658, 8815030710, dentsu/et de|/03/24




