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Tur Econovic Tives AWARDS

FOR CORPORATE EXCELLENCE

This Friday in Mumbai, the who's who of
India will gather to celebrate the winners of
The Economic Times Awards for Corporate
Excellence. Tostart off the evening, ET has
put together an eclectic panel of business
bigwigs to discuss India's path to becoming
a $10-trillion economy. The panel features
Piramal Enterprises chairman Ajay Piramal,
Nykaa founder Falguni Nayar and Hindus-
tan Unilever CEO Rohit Jawa. Tune into the
debate on https://etawardsforcorpora-
teexcellence.com/ and watch out for full
coverage of the event in ET's pages.

Tejas Fighter Jet Crashesin
R’'than; No Injuries Reported

.r ATejas fighter jet crashed near

Jaisalmer, the first such incident
were reported. Manu Pubby repaorts. »» 2

for the indigenous fleet. No injuries

Sebi Questions Rating Cos
on lIFL Fin, JM Fin Action

Sebi has asked rating agencies what
action they have taken after curbs
were ordered on lIFL Financeand
JMFinance, reports Sangita Mehta. »» 18
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FRANK HuANS
‘First Chip From
» | Dholera Plant

OF THE DAY

Inflation Steady
At5.09%: 1IP
Growth Slows

Bhaskar Dutta
& MC Govardhana Rangan

Mumbai: Indian global capabili-
ty centres (GCC) of multinatio-
nals are no longer built to lower
costs but create eritical innova-
tion hubs that Fortune 500 com-
panies are increasingly harnes-
sing toenhance competitiveness
in their biggest revenue-genera-
ting markets worldwide, said Ja-
ne Fraser, chief executive ofti-
cer of Citigroup.

India’s perfect policy prescrip-
tions, cast-in-stone execution
schedules and an unmatched
abilitv to deliver development
onagigantic scale make it a uni-
que investment destination,
Frasertold ET in an interview,

“The move from more of a cost
arbitrage in India to now loo-
King at it in terms of innovation
from our Indian tech centres -
they are drivers of our business

OFFER SIZE OVER %16,500 CR AT LOWER END OF PRICE RANGE

BAT to Offload 3.5% of I'TC Today

a huge amount of work in trans-
formation globally. That is all
happening here in India.”

India, with its science and engi-
neering talent, is fast becoming
the hub of global service provi-
ders for multinational corpora-
tions. These centres not only pro-
vide software services, but their
remit alsoextends to artificial in-

telligence, ma-
FULL chine learning
INTERVIEW and automation.
11 There is “very

smart policy and
execution that is supporting in-
vestment, that is supporting
erowth, that is supporting much
more self-sufficiency within In-
dia”, said Fraser. “That's pretty
unique. [ don't hear that in many
countries. There isn’t that much
competition when it comes to the
ability to have scale. Vietnam has
done an exceptionally strong job,
but it has capacity constraints.”

SHRI'YA PATIL

Headline in-
b 20 26 E d’ flation remained
y n flatat5.09%in
February com-
Ahead of ground-breaking ceremony, pared with 5.1%

PSMC chief speaks on the Tata JV and
road ahead for India’s fab ambitions

the month prior, while indus-
trial output growth eased to
3.8%inJanuary from 4.2%.
The steady CPI print will likely

Dia Rekhi lead MPC to hold interest
& Surabhi Agarwal rates, said experts. »» 13
Chennai | New Delhi:
The first semiconductor PaHEI PI‘DDGSES
chip from the new plant
being set up by the Tata d HEW I.EW tD

Group and Taiwan's Po-
werchip Semiconductor

the §11 billion project that
is scheduled for Wednes- Blﬂﬂlﬂg{]ﬂﬂdla S

day, H dtl | '
m&: nfﬁiﬂ%ﬂlw:téetﬁnqﬂg Serious acceleration

tas are yvet to be finalised. |ﬂ the Man U]Caftur

“At the moment we have .

decided to work out the [NEaNd chipspace

Regulate Big Tech

FASTFORWARD ton (PSMO) in Gujarat' AP

Indiaisaninnovationcen- | Breme vt e ary ManojGovl
tre; thisisnotacost-play. according to Frank Hu- has proposed a
That's where future compet- "Spealing exclusively o [JJ] SPEEDING UP ~\ newdigita
itive advantage comes from imiiog e o | Jsisiiebee | STRERARATET

ex-ante framework to address
potential abuse of dominance
or other antitrust concerns
invalving big tech. »» 14

M . . technology transfer: Later f Jet t
Women Financial we can talk about investment,” the 74-year-old said. Transfer 0
Empowerment Series | BIOCKSaletoInstitutional investors via arm Tobacco Manufacturers (India) PSMIC isa makerof memorychips thatalsoprovides > | JKC i 90 Day's
il which translates to a discount of undry services to its customers. '
Tk Feonone T Deal Wheel Our Bureau up to 5% at the lower end of the The central and state governments are together estima- ord.ers NCLAT
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~BAT Plc ~LIC —SUUTI Kolkata: British American To- priceon Tuesday on the BSE. Dholera unit slated to become India’s first commercial se- The NCLAT
$TUU bn R bacco (BAT) Ple said it will sell ~ Total offer size is 216,775 crore at miconductor fab—alongstanding ambition of New Delhi. Tuesday direct-
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ED SHOULD BE OPEN TO SUCH CHECKS AND BALANCES, SAYS BENCH

Our Political Bureau

New Delhi: The Supreme Court on Monday
suggested judicial oversight in cases where
investigation is sought to be conducted by
both state and central agencies like the Cen-
tral Bureau of Investigation (CBI) and En-
forcement Directorate (ED).

A division bench of justices Surva Kant

and KV Viswanathan suggested that a
judicial body could monitor such ca-
ses. The bench also verbally obser-
ved that ED should be open to such
checks and balances rather than
shyving away from the same.

“Can judicial oversight be intro-
duced both ways, when there are
two probes (by state and central
agencies), and before coercive

steps are taken against state’s emplovees
in discharge of their duty,” justice Vis-
wanathan verbally remarked. “Should
there not be some check or judicial
oversight for the sanctity of federa-
lism when you (ED) issue sum-
mons? Why shy away?” The bench
proposed that the judicial over-

sight could be put in place before
central agencies issue summons

SCProposes Judicial Oversight in Cases
Probed by Central and State Agencies

to government servants, who may already be
under investigation by a state agency.

The development took place during the he-
aringof apetitionfiled by EID, seeking trans-
fer of a bribery case slapped against its offi-
cer, Ankit Tiwari, from the Tamil Nadu Di-
rectorate of Vigilance and Anti-Corruption
to CBI. Issuingnotice on ED's plea, the bench
at the last hearing had directed TNDVAC to
not proceed with probe against Tiwari.
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THEY BROUGHT HAL TO THE BRINK OF DISASTER: MODI

Says ‘they destroyed
our ordnance factories
but we have given
thema lifeline’

Our Political Bureau

New Delhi: Attacking the previous
UPA government, Prime Minister
Narendra Modi on Tuesday said that
efforts were made to destroy ordnan-
ce factories and even Hindustan Ae-
ronautics Limited (HAL) was bro-
ught tothe brink due tomisgovernan-
ce and dependence on imports to me-

et requirements of the armed forces.

Speaking at Pokhran after witnes-
singafirepower demo by the three ser-
vices utilising indigenous equipment,
the PM said that priorto 2014, there we-

re worries about ammunition reser-
ves of the armed forces and scams had
stymied procurement processes.
“Theydestroyed ourordnancefac-
tories. We have given them a lifeline
and have made them into seven big

PM Blasts Manmohan Govt at
Triservices’ Firepower k

companies now. They brought HAL
tothe brink of disaster, we have con-
verted it into a record breaking
company,” the PM said after witnes-
sing the ‘Bharat Shakti’ exercise,
The PM also referred to the ongo-
ing border infrastructure drive, po-
inting to new projects that are un-
derway and have been inaugura-
ted. “The earlier government was
scared of creating modern infrast-
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Prime Minister Narendra Modi and Union defence minister Rajnath Singh
witness ‘Bharat Shakti’ exercise at Pokhran in Jaisalmer on Tuesday - r1i
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ructure on our borders. But today
we have new roads and tunnels in
our border areas,” he added.

The prime minister also referred
to the legacy of Pokhran at the Tri-
Services Live Fire and Manoeuvre
Exercise Bharat Shakti. *It is the
same Pokhran that witnessed Indi-
a’'s nuclear test and today we are
witnessing the power of strength
from indigenisation,” he said.
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China’s Objection to PM’s
Arunachal Visit Doesn’t
Stand to Reason: MEA

Our Political Bureau

New Delhi: India on Tuesdayv
firmly rejected China’s remarks
on Prime Minister Narendra Mo-
di’s recent visit to Arunachal Pra-
desh, saying Arunachal Pradesh
“was, 1s and will always be an inte-
oral and inalienable partof India™.

External affairs ministry spoke-
sperson Randhir Jaiswal said Chi-
naohjectingtothe PM’svisittothe
state “doesnot stand toreason”.

“Wereject the comments made by
the Chinese side regarding the vi-
gitof the prime minister to Aruna-
chal Pradesh. Indian leaders visit
Arunachal Pradesh from timetoti-
me as they visit other states of In-
dia. Objecting to such visits or In-
dia’s developmental projects does
not stand to reason.” Jaiswal said.

“Further, itwillnotchangetherea-
lity that the state of Arunachal Pra-
deshwas, isand willalwaysbean in-
tegral and inalienable part of India.
Chinese side has been made aware
of this consistent position on seve-
ral occasions,” Jaiswal said.

WAS TO RETIRE IN APR

FS Kwatra gets
Extension of
SiX Months

timly NEW DELHE: The
m government has

granted a 6-
month extension inservice
tenure of foreign secretary
Vinay Kwatra, who was
scheduled to retire in April-
end, as per an official order.
The decision was taken by
the Appointments Commit-
tee of Cabinet headed by
Prime Minister Narendra
Modi. Kwatra took charge as
foreign secretary on April
30,2022. - o8

Tejas Crashes After Pokhran Show

Manu.Pubby@timesgroup.com

New Delhi: An indigenous Tejas fighter
crashed on Tuesday, the first such incident
reported from this fleet in over seven years
of its operation. The jet was heading back af-
ter a firepower display at the Pokhran rang-
esthat was witnessed by Prime Minister Na-
rendra Modi, when it crashed.

The pilot managed to eject to safety and the
plane crashed into civilian structures on the
around, but no injuries have been reported. It
islearnt that prior tothe crash, the pilot indica-

ted an engine failure in a distress message.
Videos shot by bystanders showed the pilot
ejecting from the fighter jet, which is seen
veering towards the ground at slow speed.
The crash is being investigated by the Indian
Air Force, Sources said that an engine fault is be-
ing probed as the jet appears to have lost power
while on approach to land at the Jaisalmer airba-
se. Investigators will probe all possibilities, inclu-
ding whether an oil leak may have led to seizing of
theengine. Minutes before the crash, the figh-

ter had taken part in Exercise Bharat Shakti
at Pokhran, which was a display of firepo-
wer utilising indigenous equipment like the
Tejas, Light Combat Helicopters and arange
of tanks, guns and specialist vehicles.

The Air Force currently operates two squ-
adrons of Tejas Light Combat Aircraft —
No. 45and No. 10— and has an additional 83
of an upgraded variant on order.

In last July, IAF had celebrated seven
vears of accident-free service of the jets
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Doval with Israeli PM Benjamin
Hﬂan}'ahu on Hﬂ“da}" -PT

NSA Doval Suggests
Ramazan (Ceasefire
to Address Gaza's

in service. Notably, the aircraft retained
its safetyrecord during its nearly two-de-
cadedevelopment phasetoo.

An order for 83 LCA MK1A fighters, which
will have updated avionics, ‘active electro-
nically steered radar’, anew electronic war-
fare suite and ‘bevond visual range missile
capability’, has been placed with the first
jet setto be delivered this year.

TAF is also looking to place an order for 97
additional LCA MKE1A fighter jets, while the
Aeronautical Development Agency is deve-
loping an Mk2 version of the jet that will be
powered by a higher thrustengine.
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POLL PANEL'S STOCK-TAKING MEETING

BJP, Others Urge

ECI to Hold J&K,
LS Polls Together

ECI team, led by CEC,
In Srinagar on 3-day
visit; Panthers Party
not allowed to meet

Hakeemirfan.Rashid
@timesgroup.com

Srinagar: Political parties in
Jammu and Kashmir met the visi-
ting delegation of the Election
Commission of India in Srinagar
on Tuesday and urged it to hold as-
sembly elections concurrently
with the Lok Sabhaelections.

The ECI team, led by chief election
commissioner Rajiv Kumar. arrived
in Srinagar on a three-day visit and
held interactions with parties, in-
cluding National Conference, Peo-
ple’s Democratic Party, Congress,
BJP and CPI(M). The Panthers Par-
ty delegation, led by Harsh Dev
Singh, was not allowed to meet the
ECIteam. The party protested outsi-
de the meeting venue in Srinagar, al-
leging “BJP-ECI nexus” is ruining
the democratic institution.

Leadersof other parties said the
ECI delegation heard their sug-
gestions with passion and its atti-
tude seemed to be “considerate”,

“People here haven't got a chance
to elect their own government for
around a decade now, We sugges-
ted that assembly elections should
be conducted with the Lok Sabha
elections. If the prime minister
wants to implement ‘One Nation
One Election’, let it start from
J&K,” said Nasir Aslam Wani, for-
mer minister and senior National

33 belong to OBCs, SCs, STs,
minorities; 25 are below 50

Bikas Singh & DP Bhattacharya

Guwahati | Ahmedabad | New Delhi: Cong-
ress on Tuesday released its second list of 43
candidates for the forthcoming Lok Sabha polls.

Conference leader. He also said
conducting two elections separa-
tely will disrupt economic activity,
especially tourism, in J&K.

The last assembly election in J&K
was held in 2014, when PDP-BJP coa-
lition formed the government. The
covernment fell in June 2018, when
BJP pulled out of the alliance. Since
then J&K has been without an elec-
ted government. After abrogation of
special status and downgrading of
J&K into the two Union Territories
of J&K and Ladakh in August 2018,
the region came under the Centre's
control through a lieutenant gover-

STRAIGHT VIEW

BJPisready
and infavour
of the deci-
sionif Lok Sabhaand
assembly pollsare held
together: Pathania

nor. In December 2023, the Supreme
Court gave a “mandatory sugges-
tion™ that the assembly polls in J&K
should happen by September 2024,

BJP delegation, led by a former
legislator from the Jammu divi-
sion, RS Pathania, urged ECI to
introduce mobile polling booths
for registered societies. “BJP is
ready and in favour of the deci-
sion if Lok Sabha and assembly
polls are held together,” he said.

*We are in favour of holding
Lok Sabha and assembly polls to-
gether. Now ECI has to decide on
the matter,” said Ghulam Nabi
Lone Hanjura of PDP.

PARTY RELEASES SECOND LIST OF 43 CANDIDATES FOR LS POLLS

Gaurav Gogoi, Nakul Nath,
Vaibhav Gehlot in Cong List

chief Badruddin Ajmal is the MP of this seat.

Barpeta MP Abdul Khaleque has been
dropped and Congress hasfielded Deep Bay-
an here. Lawyer Hafiz Chowdhury, former
working president of AIUDE, will contest
the Karimganj seatasa Congress candidate.
Former BJP leader Mira Goswami will be

the candidate in Guwahati. Congress may

Congress has fielded MLA Lalit Yadav in Al-

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: National Security Ad-

war against Union environment minister Bhu-
pender Yadav while former minister Govind
Meghwal will take on Union law minister Ar-
jun Meghwal in the SC reserved seat of Bika-
ner: BJP MP Rahul Kaswan, who joined Cong-

leave Dibrugarh for ally Assam Jativa Pa-

rishad, with Lurinjvoti Go-
opi likely to be the contender,

H“manitarian crisis Prominent among them are sons of three for- b MLA Geniben Thakore has
mer chief ministers — MPs Gaurav Gogoi in been given the Banaskantha

Jorhat, Nakul Nath in Chhindwara and Vaib- seat in Gujarat. She is known

) ) o hav Gehlot in Jalore. Gehlot had lost the last as an aggressive leader with
First h]gh—|EUE| visitto election in Jodhpur, while GogoirepresentsKa: o zeepo o support of the Thakore com-
. liabor in the outgoing LS. The list has candida- b gidotee  Munity Geniben's candidatu-

|5raE| fﬂ]l‘ﬂ ||']d|E| SInce tes for five states and a Union Territory Thirty-  for fivestates '€ May, however, trigger dis-
threeof the43candidatesbelong totheOBC-SC-  gpdaunion  content of Danta MLA Kanti

October 7 terror attack ST-minority segments and 25 are below 50. Territory Kharadi, who had sought a

ticket for Banaskantha.

Former Dhoraji MLA and Patidar leader
Lalit Vasova hasbeenfielded in Porbandar
against Union minister Mansulkh Manda-
viva, While Porbandar is a Patidar domi-
nated seat, equations are likely to help

*Conditions Apply

Are you in search of the perfect life partner for your son or daughter?
Begin your guest with Elite Matrimony, the largest and most premium service from
the Matrimony.com group, for rich and affluent Indians. With over 15 years of elite
matchmaking experience, we have served over 10,000 elite families in finding ideal
matches fortheir sons and daughters.

Ourcommitment is to offer guaranteed profiles, matching your preferences.

Exclusive base
of elite members
across India

&

Served Dedicated
over 10,000 elite Relationship
families Managers

15 years of elite
matchmaking
experience

Contact our service advisors to know more:

M +91-9150041727 @ www.elitematrimony.com

viser Ajit Doval called on Israeli
Prime Minister Benjamin Netany-
ahu to discuss regional develop-
ments and the urgent need to add-
ress the issue of humanitarian as-
sistance to Gaza which is facing ca-
tastrophic levelsof food insecurity.

ET haslearnt that Doval tried to
impress upon Netanyahu the ne-
ed for an immediate ceasefire in
the backdrop of Eamazan., NSA
also referred to the need for a
two-state solution
to achieve a per-
manent and du-
rable peace even
as the two sides
discussed strong-

NSA also erresponsestoter-
referredto O attacks.

theneedfora 1hey also discus-
two-state sed efforts to relea-
solution to se hostages and the
achievea issue of humanita-
permanent rian  assistance.
anddurable This was the first
peace high-level visit

from India to Israel
sincethe October 7 terrorattack.
“Prime Minister Benjamin Neta-
nyahumet today with Indian Natio-
nal Security Advisor Ajit Doval and
updated him on recent develop-
ments in the fighting in the Gaza
atrip,” the Israeli PM posted on X.
The Director of the National Secu-
rity Council, the Prime Minister's
Foreign Policy Advisor and the Indi-
an Ambassador to Israel also parti-
cipated in the meeting.

ress on Monday, has been fielded in Churu, the
seat he represents. Congress stalwart, the late
Sis Ram Ola’s son Bijendra Ola, will contest the
Jhunjhunu seat while ex-MLA Harish Meena
has been fielded in Tonk-Sawai Madhopur:
Nagaon MP Pradyut Bordoloi has been re-
nominated while former minister Rakibul
Hussain will contest the Dhubri seat. AIUDF

Mandaviva with the recent defection of
Porbandar MLA Arjun Modvadia to BJP.
Young and influential tribal ML A of Vans-
da, Anant Patel, has been fielded in Valsad.
CWC member Kamaleshwar Patel has be-
en fielded in MP’'s Siddi and Uttarakhand
ex-PCC chief Ganesh Godival will contest
the Garhwal seat in Uttarakhand.
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OTHER NEWS OF THE DAY

NIA Searches 30 Places
In Terrorist-Gangster
Nexus Case

NEW DELHI: NIA on Tuesday
carried out searches in four
states and a Union Territory
as part of its probe into the
terrorist-gangster nexus case, an official
said. Extensive searches were carried out
at 30 locations in Punjab, Haryana, Rajast-
han, Madhya Pradesh and the UT of Chan-
digarh inconnection with the case rela-
ting to individual designated terrorist
Arshdeep Singh, alias Arsh Dala, and other
suspects of the banned Khalistan Tiger
Force, a spokesperson of the federal
agency said. The case, registered on
February 13, relates to criminal activities
of the KTF and other terror outfits. - e

Welcome Progress
PM Modi spoke to his

they welcomed the progress madein

ve” India-UK FTA that benefits both

bilateral comprehensive strategic

call noted that Sunak and Modi agreed

Modi and Sunak
in FTA Talks
v LONDON | NEW DELHI:
‘ British counterpart Rishi
Sunak on Tuesday when
the ongoing negotiations towards
securing a “historic and comprehensi-
countries. Both leaders reaffirmed their
commitment towards strengthening the
partnership, a statement in New Delhi
said. A Downing Street readout of the
on the impartance of securing a "histo-
ric and comprehensive deal”. - e
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Hayah Singh Saini {ctnu*ej after taking oath as Har'gmna EM in l:handlgarh on Tuesday —ANI

BJP, DUSHYANT CHAUTALA-LED JJP SPLIT

0BC Leader Nayab Saini
Is Haryana Chief Minister

Five others take oath
as ministers; no
place for Anil Vij in
first list of ministers

Jatin.Takkar@timesgroup.com

New Delhi: Nayab Singh Saini was
sworn in as Harvana chief minister
on Tuesday replacing Manohar Lal
Khattar The state also saw the break
up in the ruling alliance as BJP and
JJP parted ways just a month ahead
of the Lok Sabha polls.

All this happened a day after Prime
Minister Narendra Modi praised
Khattar at a public event in Gurgaon
while recalling his old association
with the leader and how they used to
ride on the Harvana leader’s motor-
bike todifferent parts of the state,

The break up between the BJP and
Jannayak Janata Party (JJP) happe-
ned as the saffron party denied two
Lok Sabha seats to the Dushant Chau-
tala’s party

Chautala, who was deputy chief
minister in the Khattar-led govern-
ment, was demanding two seats -
Hisar and Bhiwani-Mahendragarh
for his party for the Lok Sabha polls
and had also met BJP's top brass—
Amit Shah and JP Nadda.

In 2019 Lok Sabha polls, BJP had
won all the ten Lok Sabha seats in
the state.

The day started with reports of B.JP-
JJP parting ways and Khattar hol-
ding meetings with six Independent
MILAs to assure their support to the
BJP government in Harvana.

In the fast folding events, around
12pm, Khattar along with his entire
cabinet of ministers tendered resig-
nations to the governor. And there-
after, Saini was unanimously elec-
ted as BJP's pick for chief ministeri-
al post. Khattar proposed the name
of Sainl. However, home minister in
the Khattar government and six-ti-
me-MLA Anil Vij left the meeting in
anger, sources said.

In the evening, Saini took oath as
the CM along with four MLAs —
Kanwar Pal Gujjar, Jai Parkash Da-
lal, Moolchand Sharma, and Ban-
wari Lal who took oath as mini-
sters, All four were ministers in the
Khattar government also.

Before taking oath, Saini also to-
uched the feet of the outgoing chi-
ef minister:

BJP-JJP Split
Aimed at Political
Whitewash
Before Polls: Cong

Our Political Bureau

New Delhi: The Congress
dismissed the sudden
change of government in
Harvana as an attempt to
“befool the people” thro-
nugh a “manipulative dra-
ma of BJP-JJP"” aimed at
diverting pre-poll focus
from incumbency bur-
densof thenearly 10 vears
of the state government.
“lhad said at arecent mee-
ting that the BJP-JPP was
set to do another alliance
drama. That has happened
now. They realised they
can't face the people in the
elections and thus tried to
befool the people through
this drama of resigna-
tions....,” saild Bhupinder
Singh Hooda.
AICC general secretary
Kumari Selja said: “It's
time for a change. This
manipulative drama of
BJP-JJP is an attempt to
mislead the public once
again. The fight for justi-
ce will continue.”

WHO 1S SAINI?

Saini, an OBC, hails from ‘Mali’ com-
munity which has presence across
thestate. A closeconfidant of Khattar;
Saini used to drive Khattar in his ini-
tial political days in and around Hary-
ana. BJP’s Haryana unit chief, Saini
is an MLA from Eurukshetra. He ha-
ils from Naraingarh and is the first
one to become CM from Ambala dis-
trict bordering Punjab and northern
part of the state. His wife lost the zila
parishad elections from Naraingarh.
WHY KHATTAR RESIGNED?

In a state where politics is played and
seen with the prism of ‘Jat and Non-
Jat’ votes, the BJP istrying to consoli-
date backward votes by appointing
Saini as the CM as it is confident of
upper castes — Brahmin, Punjabi, Ba-
niva, and Rajput (Thakar) support.
And, also of two other OBC segments

We haveurged the governor
- to convene the assembly

session tomorrow, when we
will prove our majority on the floor
of the House, We gave a letter of
support of 48 MLAs (90-member
assembly) to the governor
NAYAB SINGH SAINI

Harvana Chief Minister

Maybe it (the reshufflein
- Haryana) is about Lok Sabha

polls. Whatever the parlia-
mentary board (of BJP) decides, |
will abide by it. The party lead-
ership has told me that another
responsibility will be given. It may
be decided soon

MANOHARLALKHATTAR

Former Harvana CM

' the footsteps of Jannayak
Chaudhary Devi Lal ji, | will

always be dedicated to protecting

the interests of Haryana and the

people of Haryana.

DUSHYANT CHAUTALA

Former Harvana deputy CM

' tion from the failures of
nine-and-a half years. Ithas

no moral right to remain in power.

Assembly elections should be

conducted by immediately impos-

ing President's rule in the state

BHUPINDERSINGHHOODA
Congress leader

I assure you that following

BJPistrying todivert atten-

- Ahirand Gujjar, In surveys, the par-
ty found anti-incumbency against
Khattar on account of farmers' and
women wrestlers protests and vario-
us other similarissues.

With Saini besides being a Mali,
they are tryving to consolidate - Khati,
Badhai, Nayi and others as all these
castes are closely associated.
JATVOTE CHALLENGE
BJP won all the 10 Lok Sabha seats
in 2019and got 58%: voteson the back
of Jat votes mainly on account of
Balakot air strike. But in assembly
polls, its vote share declined to 36%.
Now to mitigate this Jat anger ma-
inly in assembly polls, BJP istrying
to consolidate backward votes with
ittofurther penetrate in other parts
of Harvana besides having strong
presence areas around Chandi-
garh-Delhi GT Road.

THE FAMILIES OF VICTIMS DIDN'T SEEK DEATH SENTENCE FOR CONVICTS

10 People Get Life Term in 2018

Hapur Mob Lynching Case

45-year-old Qasim
was lynched by a
group on the ‘rumour’
of cow slaugnhter

Our Political Bureau

Lucknow: A UP trial court on Tu-
esday sentenced to life ten persons
found guilty in the 2018 Hapur mob
Iynching case wherein 45-year-old
Rasim was lynched by a group on
the "rumour” of cow slaughter whi-
le 65- yvear-old Samiuddin was bru-

tally assaulted.

The Court of Additional Sessions
Judge Hapur convicted the ten ac-
cused under sections 302/149, 307/
149, 147, 148 and
153A of the Indian

iy

. Penal Code. They
:Pt’;m court were sentenced to
& fsi:: En;fpuses life imprisonment

with a fine of

‘51'““:““‘“ 258,000 each.
i Notably, the fami-
accused

lies of the victims
had not sought a death sentence for
the convicts and said that thev did
not have any enmity against the ac-
cused and only wanted justice.

The incident dates back to June
2018 when the Qasim and Samiud-

din were assaulted by a group of
cow vigilantes on rumour they we-
re involved in cow slaughter. While
Qasim was a cattle trader, he was
not involved in cow slaughter, his
family said. Samiuddin, on the
other hand was not known to Qa-
sim, but was caught in the crossha-
irs of the vielence when he had go-
neto fetch fodder for his cattle.

A video of the incident had also
gone viral on social media with the
mob dragging a seriously injured
Qasim through the ground in poli-
ce presence, causing uproar due to
which the UP police also had to ten-
der a public apologyv. The police, ho-
wever, had said that no proof of
cow slaughter was found.

OTHER NEWS OF THE DAY

Pak Boat With
Drugs Seized

Gandhinagar: A Pakistani boat
carrying drugs worth Rs 480
crore was intercepted near
Gujarat’s Porbandar inan
overnight aperation, an official
statement on Tuesday said.
According to officials, the opera-
tion was carried out during the
intervening night of March 11-12
resulting in the seizure of nar-
cotics worthz480 crore. Six crew
members were arrested.—ANI

TN Actor Merges
Party WithBJP

Chennai: Ahead of the Lok
Sabha polls, veteran Tamil actor
R Sarath Kumar on Tuesday
merged his Akila Indiya Sam-
athuva Makkal Katchi (AISMK)
withthe BJP.

Inthe presence of AISMK
office-bearersand BJP Tamil
Nadu unit president K An-
namalai, Kumar merged his
party with the saffron par-
ty.—PTI

MVA Seat Pact
After 17th: Cong

Nandurbar; Congress' Maha-
rashtrain-charge Ramesh
Chennithala on Tuesday said the
Maha Vikas Aghadi's seat-
sharing formula for the Lok
Sabha elections will be finalised
after March 17. Chennithala said
discussions were also underway
with Vanchit Bahujan Aghadi
chief Prakash Ambedkar, and all
aremoving ahead together
withoutany difficulties.—PTI
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ALLAYING MISGIVINGS ABOUT CAA, SHAH TELLS MUSLIMS NOBODY WILL LOSE CITIZENSHIP

Security Report to Play Key

Role in Grant of lzelp

Rahul.Tripathi@timesgroup.com

New Delhi: The empowered com-
mittee on citizenship will consider
areport by security agencies on the
application made by refugees from
Afghanistan, Bangladesh and Pa-
Kistan before granting them citi-
zenship under the Citizenship
Amendment Act(CAA), 2019,

“The empowered committee
may makesuch inguiry as it consi-
ders necessary for ascertaining
thesuitability of the applicant, in-
cluding obtaining a report from
the security agency, to be uploa-
ded online by the agency and ac-
cessible to the committee,” stated
the detailed order:

The committees at the state and
Union Territory level are required
to maintain an “online register
containing the details of personsso
registered or naturalised as a citi-
zen of India, which shall be acces-
sible to the Ministry of Home Affa-
irs and the security agency” the
CAA rules noted. The CAA 2019 se-
eks to grant Indian citizenship to
refugees who had sought shelter in
India before December 31, 2014, due
toreligious persecution in three ne-
ighbouring countries — Afghanis-

| want to tell the minorities

- that nobody will lose
citizenshipduetoCAA.CAAisa

law that grants citizenship and
does not to take away anyone's
citizenship.lassure youthereis
no provision in CAA to snatch
anyone's citizenship
AMITSHAH

tan, Bangladesh, and Pakistan.

According to the notification issu-
ed by the Union home ministry late
Monday night, the empowered
committee will be headed by the di-
rector (census operations) of the
state or union territory, It shall con-
sist of an officer in the Subsidiary
Intelligence Bureau (SIB) not be-
low the rank of deputy secretary to
the Government of India, jurisdic-
tional foreigner’s regional registra-
tion officer (FRRO). The district-le-
vel committee, which has been tas-
ked to collect documents from the
applicants, will consist of only two
persons including the chair, the or-
der stated.

The applicant under CAA will ha-
veto take the oath of allegiance and
sign the path of allegiance before
the district-level officers who will
be required to forward the same in
electronic form along with confir-
mation regarding verification of
the documents to the empowered
committee, If satisfied, the commit-
tee will provide digital certificates
of citizenship to the applicant. A
hard copy will be issued if the appli-
cant demands, the rules state,

IUML Moves SC
Seeking Stayon

CAARules

.r.'l"‘-

Jayatri.Nag@timesgroup.com

Kolkata: West Bengal Chief Mi-
nister Mamata Banerjee said the
Citizenship Amendment Act
and related rules were “uncons-
titutional” and “discriminato-
ryv"” under Article 14 of the Cons-
titution and there was no clarity
ar transparency in the rules. She
urged all states to get ready to
fight against CAA.

“The Centre notified CAA ru-
les yesterday (Monday). 1 have
doubts if CAA is legal. There is
no clarity on the rules. There is
an attempt at falsification and a
conspiracy to take away citi-
zenship from people,” Baner-
jee warned people at the Ha-
bra rally in North 24 Parga-
nas district. :

“There is no transparen- /=
cy about CAA. Oncepeo- 4
ple apply for it, despite g
being citizens, their A5
citizenship will be ta-
ken away and they
will become fore-
ieners or ille-

zal immi- __,f’
grants aga- C’
in. What ;

= : Fe 3 |i| ¥d el e :
Hefugees frum Sin:lh prnwnna of Palustan celebrate notification of
CAArulesinBhopal on Tuesday -aNI

RULES UNCONSTITUTIONAL: CM

Mamata Tells States to
Join Fight Against CAA

will happen to your property
children studying in schools and
jobs? It is a game plan to take
away citizenship. It is connected
with NRC. You will be taken to

detention camps,” she warned.
“We will not accept CAA. We
don't accept NRC and divisive-
ness,” she asserted. “Think cau-
tiously before applyving for this.
Otherwise, vou will be taken to
detention camps,” she warned
people. “In the name of NRC in
Assam, the names of 13 lakh

Bengali Hindus were omitted.”
“The process of implementa-
tion is not clear. This CAA isa
political game ahead of the Lok
Sabha polls,” Banerjee said.
“This is a jumla by the BJE
In my state, I will not allow
anyvone snatch the rights
from the people. We will
not allow NRC.” “I ha-
ve taken legal advice.
In the name of CAA,
after application, va-
lid citizens after de-
claration will beco-
me illegal immi-
orants, It is a

~. gonspiracy,”
4 Banerjee sa-

F. i[']..

ol P
The Citizen- Alaw cannot Kerala has
ship (Amend- - be made on - filed a lawsuit
ment) Actis the basis of inSCopposing
‘divisive and bereft religion and that CAA.We areeval-
ofanyuse'.ltwillnot therearemany vating whether to
be implementedin Supreme Court fileaseparate law-
thestate judgments on it suitnow
MKSTALIN ASADUDDINOWAISI PRAJEEV
Tamil Nadu CM AIMIM president Kerala Law Minister

\m'IITTIII (I

Congress leaders protest
against CAA in Guwahati -an|

Anti-CAA
Protestsin
Assam; Cops
Detain Activists

Our Political Bureau

Guwahati: Authorities in As-
sam issued prohibitory orders
indifferent districts of the state
as protests against the Citizens-
hip Amendment Act broke out
in different parts of the state.
Asom Jativatabadi Yuba Chat-
ra Parishad (AJYCP) burnt the
effigies of Prime Minister Na-
rendra Modi and home mini-
ster Amit Shah in Lakhimpur,
while Congress torched copies
of the law in different parts of
the district to protest imple-
mentation of the CAA,
Congress leaders protested in
Rajiv Bhawan in Guwahati, the

Not asingle person who
has not applied for the
National Register of Citi-
zens (NRC) in the state will get
citizenship. Will resign if the
number of people applying
for citizenshipunder CAA in
the state is huge as claimed

by protestors
HIMANTABISWA SARMA

party headquarters. Raijor Dal
supporters protested in Sibsagar
where there was a heated argu-
ment with police and protestors.
Activists from Krishak Mukti
Sangram Samiti, Chhatra Mulkti
Sangram Samiti, and Raijor Dal
have been detained by the police.

Chief minister Himanta Bis-
wa Sarma, meanwhile, said he
will resign if thenumber of peo-
ple applying for citizenship un-
der CAA in the state is huge as
claimed by protestors. Not a
single person who has not appli-
ed for the National Register of
Citizens (NRC) in the state will
get citizenship, Sarma told me-
dia persons in Sibsaga.

FILE PHOTOS
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Our Political Bureau

New Delhi: Calling them "prima facie un-
constitutional”, the Indian Union Muslim
League (IUML), a Kerala-based political
party, has petitioned the Supreme Court se-
eking a stay on the implementation of Citi-

zenship (Amendment) Rules, 2024.

The Centre on Monday notified the rules
which effectively brought into foree the
Citizenship (Amendment)

controversial
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5 Bigger

ON THIS ANNIVERSARY,
LET S CELEBRATE WITH A

Actof 20019(CAA).

The IUML was one of the petitioners
which, in 2019, had challenged the CAA in
the top court.

The CAA was passed by Parliament on De-
cember 11, 2019, and got the President's as-
sent the next day, The IUML had moved the
SConthesame day challenging it.

The CAA aims to grant citizenship to Hin-
dus, Jains, Christians, Sikhs, Buddhists,
and Parsis whoarrived in India on or before
December 31, 2014, from Bangladesh, Pakis-
tan, and Afghanistan.

The petitioner has also sought direc-
tions to refrain from taking action aga-
inst persons belonging to the Muslim
community who have been deprived of
the benefit to apply for citizenship under
therules. The plea hasdemanded that the
CAA rules be staved.

ACCORDING TO SC DEADLINE

SBI Shares Poll
Bond Data with EC

New Delhi: The State Bank of India has fi-
nally shared the electoral bond related data
with the Election Commission of India on
Tuesday evening. The poll panel confirmed
thereceiptof the data from SBI but declined
tocommenton the exactdateortime of pub-
lication of the keenly awaited data.

The Supreme Court has asked the data to be
made public by March 15. “In compliance of
the Hon'ble Supreme Court'sdirections to the
SEI, contained in its order dated Feb 15 and
March1l1, 2024 (in the matter of WPCNO.880 of
2017), data on electoral bonds has been suppli-
ed by the State Bank of India to the Election
Commission of India, today, March 12, 2024,
the EC spokesperson tweeted.—OPB

* Tha picorial repressnation of the Mag of Inda does nol punpat bo be the Pelitca)l Map of india

The journey continues to
power your BIGGER DREAMS

The power to dream bigger goes beyond urban and rural boundaries! As our
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power to dream bigger in everyone along the way.
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(Affiliated to CBSE) 150 9001:2015 certified School

Mahavir Enclave, Palam-Dabri Road, Dwarka, New Delhi-110045

Requires trained, FEMALE TEACHERS with excellent

communication skills with minimum FIVE years experience

In recognized insttutions.

» PGT: Accountancy, Chemistry, Political Science

= TGT: Compuler Science

« PRT: Science, English, Art

* Sports Teacher

= Special Educator

* Receptionist: (Apply only if you have knowledge of
MS office, Typing & Digital Marketing)

« Accountant: (Minimum 10 years of expenence)

« Computer Hardware Engineer

Apply immediately with CV and photograph by post or

email at: shivvani1981@gmail.com PRINCIPAL

£. FLORR DALE SR. SEC. SGHOOL

|Senior Secondary Affiliated to C.B.5.E) | www.floradale.org
R-Pocket, Ditshad Garden, Delhi-95 | Ph: 011-47340031, 47340932

Invite the application for Dynamic, Competent, Committed,
Experience & Qualified (as prescribed by CBSE) Candidates

with strong command in English.
« PGT : History, Economics

* TGT : English, Hindi, Maths, S.3t, Science, Computer,
Sanskrit

* AT : English, Hindi, Maths, EVS, Science, Computer,
3.8, Art & Craft

* Dthers: Computer Operator, Graphic Designer,
Special Educators, Accountant (well Experienced)

Walk-in Interview till 16th March 2024 between

10:00 am to 01:30 pm on all working days.

) MATA BHATEE DEVI SCHOOL

=== Shyam Vihar, Near Sec.-19, Dwarka, New Delhi

9599688378 | 9599688940 | matabhateedevi@yahoo.in
REQUIRES

ASSISTANT
TEACHER

'l M ¢ Graduate [/ Trained from Recognized Institution

PR.T English, Hindi, Mathematics, Social Science,
Science

B English, Hindi, Mathematics, Social Science,
Science

Physics, Chemistry, Accounts, Economics,

Business Studies, Political Science

COMMON CRITERIA
= Degrees from the UGS Recognized Universities/ Institutions

m CTET/D.EL.Ed qualified for the post of Primary Teachers and TGTs

= Minimum 2 years of teaching experience except Assistant Teacher
= Proficiency in English and Computer

® Updated resume along with 2 passport sized photographs

Walk - in - Interview 9 am to 12 noon / Monday to Saturday

Freshers

PUBLIC

SCHOOL
Vasundhara Enclave, Delhi-96
Near Dharamshila Hospital

Ph. No. 01143034632, 01140502795
emall

SITUATION
VACANT

GENERAL

website. www.epsdelhi com

Requeres versatie and expenienced
Female candidates with good
academic background and sound
Enﬁlish communication skills for the

Tol: # 011-4912 3689, 2508 6319 [ TH (= 00
PGT: Physics, Maths, Hindi

AEGUES
. and Sanskrit
LT s TGT: English, S. St.
‘TGT:Math English,Science, |  pRT- Classes | & Il
Sucial Science (all subjects)
‘Dance Teachermsmswse] PRT Maths
PRT: English
NTT:
Walk in Interview
on 16th March, 2024

from 10:00 a.m. to 12 Noon.

BANASTHAII
PUBLIC SCHOOL
G-Block, Vikas Puri,

Mew Delhi-18, Ph.28543824
banasthaliT 2cv2i@gmail.com
www.banasthalipublicschool.com

MODERN CONVENT SCHOOL
Sector 4, Desarka, New Dedhi = 110078
Ph.: 011-47700000
Requires highly qualified and
experienced staff. Only
candidates having bright
academic record and fluency

Required following trained
Staff with minimum 3 Years.
School Experience for:

in English need apply. Female Only :
P.G.T.: Chemistry,
English, Physics, Chemistry, Computer ( LP.& C.5. )
Computer Science | Information . T.G.T.: Social Sci.,,
Technology Sanskrit & Hindi, Dance
. P.R.T. (All Subjects)
English, Hindl, Mathematics, . P.R.T.: Computer
Science, Social Science (CTET - N.T.T.
Il Qualfied) LIBRARIAN
Kindly drop your latest resume in . SPECIAL EDUCATOR
the drop box upto 20" March 2024 . OFFICE ASSISTANT
hri@modemconventschool.com (Fee/Admin/Compliance)
~ncPa BN | FRONT DESK OFFICER
Female | Male :
A well reputed school atfiliat
1o cuss'::“wm nﬁhi imrH:: J. P.G.T.: Physical Edu,
applications for the post of K. ADMIN INCHARGE
PRI NCI PAL Walk-in Interview On

17th March 2024 (Sunday)
From 8:30 A.M. To 1:00 P.M,
Fluency in English & Computer
Knowledge is a must. Appear
with Resume, Certificates &
latest Passport size Photo.

Applicant must be a post
raduate with a degree in
ucation having experience

of Syears as a Principal,

Applicant must be dynamic,
highly motlvated, ready to
accept challenges with
innovation and versatile in
Administration, Academics,
Ca-Curricular activities and IT.

The candidate with a passion
for education and a proven
track record in school
leadership, Please emall your
CV with |atest photograph at

eduexplorer?6@gmail.com

)

5 BAL NKETAN

PUBLIC SCHOOL

th invites application from female
before 16~ March, 24. candidtes only with good
, communication skills and
« §GPUBLIC SR SEC SCHOOL | excelient academic background:
sector-15, Vasundhara, Gzb. TGT: English. Hindi, Social
[REQUIRES Sclence,  Sanskrit,  Scence,

Candidate must be fluent in Mathematics & Computer

English. Preference having 3-5 yrs,
gxperience of CBSE School
TGT- Hindi, Computer, Maths
PGT- Maths, Biology
Nursery Teacher (NTT)
Music & Dance Teacher
Art & Craft Teacher
Walk-In-Interview on
14th March 2024 at
Sector-15, Vasundhara, Gzb.
Timings : 02.00pm to 04.00pm

Ph. 9711983068
Apply with Photograph

PRT: BA BEd., JBT, DIET &
BTC competent to teach
English, Science, Hindi, Social
Science & Mathematics,
OTHERS: Dance, Music &
Drawing

Applicafion will be accepted
il 16th March 2024 with

FLORENCE

INTERNATIONALSCHOOL

Senlor Secondary Affiliated With C.B.5.E | 150 21001: 2018

Requires trained, well gualified male/female candidates having
3-5 years experience with fluency in English and good Computer
knowledge for the following Posts:

4+ PGT [Physics, English, Chemistry, Biology, Mathematics,
Computer, History, Political Science, Fine Arts, Psychology)
+ TGT [English, Hindi / Sanskrit, Maths, Science,

Social Sciences, French)
+ PRT (ALl Subjects]
+ Pre Primary Teachers
+ PET [Male & Femalel
+ Music
+ Dance [Male & Femala)

+ Admission Counselor
4+ Lab Assistant

+ Accountant [well Experienced]

+ Receptionist

+ Librarian

+ Front Desk Office

4 Cashier

+ Transport Incharge

+ Incharge [Pre Primary,
Middle and Senior]

Walk-in Interview From 09:00am to 02:00pm on all working days at

FLORENCE INTERNATIONAL SCHOOL

Plot No.: H5-2, Sector-3, Greater Noida (West), Uttar Pradesh-203207
Contact: 0120-6251888 | Web : www.fis.school

HARDICON LIMITED

(A Joint \enture of Public Secior Banks & Financial Institutions]

Fmance, Leasing & P

CHARTERED ACCOUNTANT

CAS widh Db yeurs' Experience in Intermal/Sintmonys Siock Forensc Aodit’ Cash Flow
Muonitaring and Corparate Friaselng Fissncial Modelling ChWA Dista

GRADUATE ENGINEER's

Cirndhante Engineers hoving Eaxp. wilth consultsncy corganteation snd laving degrée
Mlechamical Ulhemieal 'Ll Enginearing froema reputed Insiibution

Fresher's’Expenonced Management Cirsdmate's m the ficld of Corporate Finance Thsiness
Developrment for harkooung' Dissmy witls Hanks, O orporses WIS reportng. Hisck ofhee, oe
RETIRED BANKERSTUBLIC SECTOR Employee’s
Person's hivimg Expe i Progect Frnume, 'Working Cagital Finnnge, Prepamtsonod TEWLIE
AihlAoda SEA Kepaorts, Credin Monnonng, Fmanceal Mosleling, Doe-deligenee, ¢t
Post Graduate & Graduate

MualeFemale Condislates for MIS, Back CdTice, 1T/ Busingss Dievelopmes, Corpomte

Al the posting ore for South Delhi, Interested Condidates may send thesr resome al

recruitment/a hardicon.org | www.hardicon.org

AMITY

INTERNATIONAL SCHOOL

_—
An institotion of Hitmand Balved Education Foundstion

INVITES APPLICATIONS FOR ITS
BRANCH IN MAYUR VIHAR (DELHI)

applied for:

STANFORD

INTERNATIONAL SCHOOL
Boarding & Day School

Affiliated to CBSE upto 10+2
REQUIRES
+ PGT, TGT, PRT:
(All Subjects)
« NTT
+ Librarian
* Front Desk Officer

+ Hostel Warden

{For Boys & Girls Hostels)
Walk In Interview:

26" to 31" March, 2024

from 10:00 AM to 1:30 PM

Sonepat-Meerul Road
Palri, Sonepat (Delhi-NCR)
M: 08814899943/44/45/46/47
W.www.stanfordschools.co.in
Em: stanford.vai@igmail.com

SUKRITI WORLD SCHOOL
Affiliated to CBSE
Khera Khurd, Delhi-82
REQUIRES FEMALE STAFF
PGT : ALL SUBJECTS
TGT : ALL SUBJECTS

PRIMARY TEACHERS

PET, NURSERY TEACHERS
SPECIAL EDUCATOR
COMPUTER TEACHER
LIBRARIAN, CLERK

Send your Bio-data through e-mail;
swsd2015@gmail.com
School tomnsport facility & ovalloble from
Adarsh Nogor, Mukarbo Chowk, Alipur,
Rohini Sectors-9.11,13,16,17,18.28.79

3,34, Metra Stufions: Rithaln, Rokini

YASH MEMORIAL SCHOOL
(NOIDA)
Walk-in-interview on
16th & 17th March 2024
From 9:00AM To 2:00 PM
TGT & PRT (ALL SUBJECTS),
NTT, DANCE & MUSIC TEACHER.
OTHERS: ACCOUNTANT,
OFFICE CLERK, RECEPTIONIST,
SECURITY GUARDS & MAID
Candidates can send their resume at:
yashmemorialschool @yahoo.co.in
Ph.: 0120-4101332
VENUE:

YASH MEMORIAL SCHOOL

D-55, Bishanpura, Sector 58, Noida

Piot 234, Techzone-4, Gr. Nolda West
Tol.: & 91-999 967 1884 - 85

AENEAES

PRT: Mother Teacherywu

*Music Teacher yocai
*Dance Teacher ndin & westers

with an exp. of min. 4 years in
publlc schools of repuin. Apply
within 4 days on prescribed
form avallable in the achool
offica/ wabsite.

APPLICATIONS are invited
for a JRF Pozition for a fully
funded Gowvi, DRTHD) sponsored
Project. For detailed
information pleaze visit
www jalpur.manipal.edu under
section Anncuncements /
Careers. Dr. Prashant Povel
Dwivedi, Principal Investigator
of DRDO Project,

REQUIRED Staff for School
Teachers, Admin Staff,
Receptlonist, CCTY Engineer,
Electrician. Comt
vipindumratgmail.com

PGT-CHEMISTRY, ENGLISH, PSYCHOLOGY: Post Graduate
in respective subject with B.Ed.

PRT/TGT-ENGLISH, SOCIAL SCIENCE, MATHEMATICS:
Post Graduate /Graduate with B.Ed./B.ELEJd/ETT

All the above posts require minimum experience of
3years in relevant field from a school of repute.

Please apply within 7 days at the following address or
e-mail with complete resume and recent passport size
photograph, superscribing on the envelope the post

The Principal, Amity International School
Mayur Vihar, Phase—|, New Delhi-110 091
e-mail; principal@aismv.amity.edu

SAVITRI Public School, G-
314, Sangam Vibar, {(South
Delhid Delhi-80 Urg., Reg PGT-
Phy. Edu, Physics, Chemistry,
English, Biology, Eco, T.G.T-
Comp. Sci, Science, PR.T &
Mother Teacher Eligible Can-
didates send Resume within
15 davs. savitripublicschonl
pmail.com 130030401, 81300
30421, 9811232477 Principal

TEACHER

BHARTI PUBLIC SCHOOL

Mayur Vihar, Phase lll, Delhi - 96
Ph.: 43594793, 43594794

REQUIRES

Qualified & Exp. FEMALE
candidates (only) for
PGT : Eng., Maths, Eco.
TBT : Eng., Maths, Science,
3. 5¢., Computers
PRT : Eng., Maths, Science
Special Educator, NTTs &
Graphic Designer
WALK IN INTERVIEW
on March 16 & March 17
between 9.00 am to 3.00 pm
Bring your testimonials
along with latest passport
size photograph

Mail your resume to
careers.mvZbps.edu.in

REQUIRES

Social Science,
Hindi, English

TGT|
General, Maths,
PRT| “enciish, indi
Vacal & Instrumental

Percussion, String

ESTATE OFFICER

[Having exp. of working in schoals
with knowledge of DSEA & R-1973)

Age and gualification as per Delhi
Govl. rules. Shortlisted candidates
will be called for test / Interview,
Apply on prescribed forms avallable in
the schoal Reception from 08 :00 a.m

to G300 p.m. & sabmit on or before
20th March® 2024. '

LOOEKING for an English
teacher (female) with passion
to teach under-privilege
children and good command of
language for N.G.0O. In West
Punjabl Bagh, New Delhi
Timings of the centre 4-5pm
Contact- OHEIRRSHSTT

REQD. TGT all Sub. PGT-Eng
Comp.. Librarian, Eecpt, Music
teacher. Nav Bharti Sr. Sec
School, Delhi-52 # 9013435015,
Ees40ra, nhssss2iromail com

ACCOUNTS

ACCOUNTANT

WANTED an experienced
Accountant for a reputed
company in Gurgaon, office
near sect, 42-43 metro station
E-mail ; acet.gngingmail.com

ACCOUNTS assistant reqd
for a corporaie in Gurgaon.
knowledge of book writing,
ST and Tally entries. Mail
hraenkayvresideny.com

REQ. Accountant having
knowledge of Tallv, Bank
Reconcilation, GST, TS,
Walk-in  interview Kamal
Associates Pwt Litd Mayuar
Vihar Phase-2 Delhi #
9511332248 E; informkapl.net

SENIOR Accountant(l) and
Acets Asst{1) proficient in MS
Office, GET, TDS compliances
reqgd, for Delhi based Co. Mail
resume at : rajfeamgmall com

THE ECONOMIC TIMES | NEW DELHI f GURGAON

TIMES in ter=‘ b To book your ad

Connecting People, Connecting Needs.

CCC-QATAR

FIREE RECRUITIIVIENT

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

E&I CLIENT INTERVIEW AT MUMBAI & COCHIN - SHORTLISTING FROM 9" - 16" MARCH.-2024

i
RICAL FOREMEN
STRUMENTATION FOREMEN
NSTRUMENTATION CHARGEHAND
E&| FOREMAN - COPPER WELDER

INTERVIEW FROM 9" - 16" MARCH-2024
*MILLWRIGHT FITTERS
s MILLWRIGHT FOREMAN
* MILLWRIGHT CHARGEHAND
« QC INSPECTOR-ELECTRICAL
* QC INSPECTOR-ROTARY & STATIC
* QC INSPECTOR-PAINTING (BGASNACE)
» QC INSPECTOR-INSULATION
« QC INSPECTOR-REFRACTORY
+ QC INSPECTOR-MEP
INSPECTOR-STRUCTURAL STEEL
INSPECTOR-CIVIL
INSPECTOR-E&
LISMAN OPERATO
ARC WELDER-CS

L IR B IR B RN RN

TR
qjﬁﬁ’nn
®

DIy TS
b Ll
nliﬁggm
3t
&

SHUTTERING CARPENTE
* CHAINMAN/CHECKER

S« = wvr

OLE WATCHER
= STOREKEEPER-MECHANICAL
s BUS DRIVER (QTR LIC)
AND - LIGHT DUTY DRIVER (QTR LIC
TER * ROLLER OPERATOR (QTR LIC
« TRAILER DRIVER

TRUCTURAL FA
TR RA

SST. PLANT MECHANI
BOOM TRUCK DRIVER/OPERATOR (QTR LIC
« CRAWLER CRANE OPERATOR ( Li
« DUMPER OPERATOR
* FORKLIFT OPERATOR (QTR LIC
= SKID LOADER OPERATOR (QTR LIC
L AUTO CAD OPE
1" GRP LAMINATOR
*STEEL FABRICATOR
* PLANT MECHANICAL ENGINEER
* PLANT SUPERINTENDENT
« PLANT CLERK* ASST. MECHANIC
= SUPERVISOR-EQUIPMENT/PIPING/PLANT
» FOREMEN-CARPENTER/PLUMBING/CIVIL

EARTHWORKS/ MASON/PAINTIN

RIGGING/STEEL FIXING/FABRICATION/PWHT

STEEL STRUCTURAL/PIPING/WELDING
FLAMT MECHAMICAL

* CHARGEHANDS-STEEL EREC

TRUCTURAL
PLUMBING/ RIGGING/PIPING/PWHT
GRFP LAMINATOR | WWE L I3 I IN

R LIC

ICATO
FITT
H.A

(QTR LIC

O

G/STEEL ERECTION

TIONISTEEL §

=4 o
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D-15, 2ND FLOOR, OKHLA INDUSTRIAL AREA, PHASE 1, NEW DELHI-110 020
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wina. mouniliteragne com

Mount Litera 4 &reat Cazasum

R

brreah Mu \ 1
2 ey
Mount Litera Zee School, Gr. Noida (West)

Invites applications for the following vacancies

* PRTITGT: Teachers (all subjecis|- MA/MSc B Edor BA/B.5¢ B.Ed

« Activity Teachers [ Coaches: Skating, Music and Dance, Martial Arts,

* Librarian: Graduate with Diploma in Library Science.

» Art & Craft Teacher: Graduate in Fine Arts.

» Physical Education Teacher: Bachelors/ Masters in Physical Education.

* Computer Science Teacher: Bachedor's | Masters in Computer Science
arBCAIMCA,

* Pre-Primary Teachers: Graduate and any of them - Basic Training Cerlificate
{(BTC), NTT or Diploma in (ECE).

* Front Desk Executive: Any Graduate.

« Accounts Incharge: Refevant qualification and exp. of handling accounts,
Proficiency in spoen and wriffen Engivsh and computer fteracy fs mandatary for a pasiions,
+91 7840876766, 8282827680

Plot No: §55-1/GH 01, Sector-4, Adjacent 9 AR

Tth Avenue Gaur City 1, Greater Noida (West)
Email |d : info@mountliteragnw.com

e

REQ cxpd. Mail Coordinator
| Aﬂcuums 3" | Retds HIP. Citizen with good
FINANCE English & E-mail drafting,

Office; PSM Global, Kapashers
Contact: GRTIREZTAA0.

RECEPTIONISTS &
TEL OPERATORS

LOOEKING for office staff
(female) with basic computer
knowledge for NGO in West
Punjabl Bagh, New Delhl
Timings of the centre- 12:00-
6:30pm., Contact- (9EIORI05TT,

LOOEKING for office staff
(female) with basic computer
knowledge for NGO In West
Punjabi Bagh, New Delhi
Timings of the centre- 12:00-
B:a0pm. Contact- (HESRE0RTT

REPUTED Tranzport Co.
Reqd. Chartered Accountant
! Exp. Senlor Accountants &
Marketing Manager, Market-
ing Executive Min. 5-10 Yrs.
Exp., Candidate pref. conveni
educated with good written &
spoken English, Fresher can
also apply. Call: 98GES06411.
Send OV at; sikkimlogistics
servicescegmail.com

REQUIRED Marketing /
Salesman with knowledge of
driving, Accountant and
Driver @ Aristo Paper Mart
Darvagan] & 811047026,

| CA/ICWA./CS. |

SECRETARIES |

REQD. to work at Gurgaon
Company  Secretary  and
Clerk having Ccompuber
knowledge, Send CV atf:
speedlinesddarvaboo.co. in

Jain Co-operative Bank Ltd. |

B0, Darya Ganj, New Dalhi-110002

Applications are invited
from reputed Chartered
Accountant firms for
empaneiment on Bank panel
for doing Concurrent Audit of
05 Branches & Head Office,

GST & TOS related work and DATA ENTRY
Tax Audit. Apply latest by OPERATORS
20.03.2024 REQ Dats Entrs O .
g ata Entry Oprtrs 35y
For further detail and SCOPE | 14 CTC15k-25k Engé Comp
of work send request at (Word,Exel) Imm join Walkin
inf_u{@iainhank_:gm 16 March {10am-5pm} 624 DLF
Twr-B Jasola #41008346/ 7/8
Chief Executive Officer

| COMPUTER |
OPERATORS

REQD Graphic designer
with exp in photog & SMO |,
Pref frm N.DEL Cont:-
SA1LETATHLJEM PO DS G
GMAIL.COM

ADMINISTRATION

| OFFICE ASSISTANTS |

REQUIREMENT

Office Assistant
required for Mishry
Holdings Limited having
office in Greater
Kailash- |, New Delhi
110048. Candidate
should have working
knowledge of MS Office

REQD. Excel Experienced
Computer Operator at Dwarka,
Delhi, Good Salary. Contact
99533054061, EKmail CV
operationsiaceapl.com

MARKETING,
ADVERTISING &

SALES

S Enghst, | MARKETING |
Contact details:
01141634701/41630436, FIELD-AGENT Reqgd. for

Real estate Company in South

Email:- Delhi Basic criteria-12th pass
: L - | with Bike &mobile.Computer
MIEhrjth|fEngs|lmﬂE!ﬂ@gma|Eﬂ'ﬂ_l knowledge pref. # 3538073728

Tves inter Jie

BUSINESS SOLUTIONS

LOAN

Against mortgage of
immovable property

7~

Wl rmieme T S s s e T T S T L

Sasl SuChor e Lo . WY, W e s P ey et B

DIGITAL
MARKETING

LEADING beauty brand reg
experienced digital mkig exe &
field mktg exe for nsp delhl -34
office send cv at 3E1168307Y9 or
savini_paris@yahoo,.com

SALES

WALK IN
INTERVIEW
Fingrow Capital Pvt Ltd
Large Multi Crore
Finance Company

Sales Manager

Fresh/Exp Graduates,

Cwn Conveyance Must

11F, Gopala Tower,
Rajendra Palace, Delhi
#011-41524184

REQUIRED salesman / Girl
for Japanese Alkaline Water
machine. Should have min
3 vears exp. (Contact only
Genuine Person) - 9312658477

REQD: Lady Assistant &
Receptionlst / Manager
for Modern Art Gallery in
Mew Delhi. Apply:
infomkumargallery.com

REQ Sales Man Exp 7-Byrs
Men's Garments (Moedi-Jacket,
Lower, Jeans, for Gandhi Ner
Diel, & Out Station Sales- Bikhar,
UP Kolkata, Orrisa) 3512473540

FIELD & Mktg Boys (15-25K
salaryy for paper distribu-
tion, Power Stones (Event &
Exhibits) East Patel Magar,
Delhi #9T11213797 05099803637

Tele Caller

URG Reqg for BDE profile
Grad, Good comm Skills, Day
shiftz Calling salez Exp, Siry
upto - 40K, N5B BPO Pyt Lid- D-
12, Sec-3, Moida 28447400101

D8A of ICICI Bank Reqd. Exp.
SFresher Female Tellecallers
salary 10k+ 13k +Ince , 6157 616
YVishwasadan Building Distt
Centre Janakpuri & B89999951 1

TELE Calling and Correspon-
dence work. office time 10AN
to TPM. Walk in Int. at 3 pin bo 6
pm. A J Ingl. 1309, Padma Tow-
er-1, Rajendra Ple. # 7327595594

MEDICAL

MEDICAL |

WANTED Consultant for
starting Avurveda Cenire as
per HABH guidelines. Contact
9310025287, Email;
anirudhkukrejamegmail com

OTHER
PROFESSIONALS

ARCHITECTS |

REQD. Architect/Draftsman
with 2-7 yrs experience for an
Architectural Firm in Vaishali,
Gzb for large projects, 98187994 -

63, OV to nishantsrivgmall com

OTHER VACANCIES

DRIVERS |

REQUIRED experienced
driver cum pso, Only automa
fle cars, Good personality at
Vazant Vihar South delhi,
Good salary call # 9939777417

MULTIPLE ‘
VACANCIES

& HARRISON®

India's leading brand
WARRISON |n Locks & Buider's Hardwars

REQUIRES
Telecallers

Customer Care
Representative

Sales Coordinator
Data Analyst
Plant Head

at Pan India factory

Electronic / Dinital Lock
Instaling Technician

Supply and Loistic Manager
IT Team Admin

Retired Ex-Army Admin
R|P|Locks Co.

resumes@harrisonlocks.com

9355029525

The Institution of
Electronics and
Telecommunication
Engineers, 2, Instl.
Area, Lodl Road,
Hew Delhi- 110003

Invites applications for the post al-

# Secretary General

¢ Deputy Secretary

® Managing Editor

» Assistant Secretary
[Publications)

® Assistant Secretary
[(Financel

® Assistant Secretary
[T Support)

Last date to Apply:
11 April 2024
For more details,
visit www.iete.org

T

TIMES Inter

WEDNESDAY | 13 MARCH 2024 | WWW.ECONOMICTIMES.COM

[ e

UPS Manufacturing Company
based at Noida Requires

SALES MANAGERS
SALE EXECUTIVES

FIELD ENGINEERS
GCOMP / TALLY OPERATORS

TELECALLERS/ TELEMARKETING

TRANSFORMER WINDERS

WIREMAN/ FITTERS
Enventa Power Technologies Pt Ltd

Wi Brivanta-pawar com
Email: contact.envenia@gmail .com
whatsapp: 9711942443

REQD expd. Accountant for
Tronica City Ghaziabad &
Telecallers for Chawrl Bazar
Interview Bellstome 3755
Chawrl Bazar, Delli - 110006
# 9818599554, Em:- cdsa@bhi.in

INTERIOR Co. Reqg Interior
Designer, Civil Engg, Site
Supervisor, & Accountant,
minimum 5yrs exp. Email:
secpl.0l@gmalil.com

REQ. Accountant (full and
Part time) & Reception staff for
Diagnostic Centre in Green
Park. # 93124016885, Emall:-
sandecpusgagmail.com

REQD Accounts Manager and
catalog Graphic Designer for
Auto Parts Ware House. Mail
id : sdpldftautoparts.com

| PART TIME JOBS |

| SUPERVISORS

ENT REQUIRED |
We want following team
with rich experience in
construction field for
our Project at Delhi, NCR

1. Supervisor (Civil)
2. Supervisor (Electrical)

3. Storekeeper
4, Supervisor (Field)

Send Wapp anly

7217894971
Email CV at:

info@hilltopindian.com

FITNESS

| SPORTS COACHING

SUNRISEVILLE School
Noida req person to run
Badminton & Tennis Academy
mail: sunrisevillemsunriseville
school.com Tel: T3035216

real estate

WE are Hiring part/Full Time,
age 30 to 70 Retired People,
H'wifes, VRS, Self Emply. Earn
60k to 1Lac Fixed+Variable+
frgm trip, 729105595596, 9990245200

MMC work iNaoida Part/ Fuall
time. comp. can earn 60K-2 lac
& more, foreign trip, Pri h'wife
RtdAvrs sell emp age 25-70. 12th,
Grad. # S510030173, 971906513,

WE are welcoming home
maker/fresherz/someone
looking for part-timesfull-
time/work from home.Vast
opportunities waiting. Just
become an Insurance Advisor.
Cont Ashita Meena & Asso-
ciates; G540024727/ 0010539938

GREAT Opp for PSU's Retd,
Retd Bnkr, Bman, H'wile, WFH
part time in MNC, earn 1.5L+
rwrd & recogy, I'mational trips
ga998491 25, 991162604 Arvind.

SERVICES

| HOTEL INDUSTRY |

FRONT Office Receptionist
with knowledge of hotel
software & a smart walter reqd
by hotel in posh colony very
(near Delhi Zoo) & 0810067617

TECHNICAL

| CHANDIGARH

ONE kanal plot sector-33
Chandigarh, adjoining big
park J{direct deal). Calls-
whatsapp - T9RG327149

ONE kanal north facing
Iiveable house nedar  to
park, Sec-35 Chandigarh.

{direct deal), Call/whatsapp -
THEGAZT189

tender

| PUBLIC NOTICE

NOTICE

Notice is hereby given that
Mr. Vishal Saxena, Corporate
HR Head has keft Nagata Group
(India Operations) for Good with
effect from March 11, 2024,
He is not authorized to
represent Nagata Group before
any Customer, Vendor andior
Gavernment Authorities.
Any person dealing with him,
shall do so at his own cost, risk
and responsibility without any
liability of Nagata Group
{India Operations).

Nagata Group (India Operations)
Plot No. 154-155, Sector-3

IMT Manesar, Gurugram-122050,
Haryana, India.

| ENGINEERS |

JAYTECH, Audio visual
ovent oo, needs technician, IT1
Diploma, Grad, Undergrad
—computer knwldg #981166
5512 vipanjavtechigmail .com

REG Billing/Civil Engr-1, min
B-10vrs exp, in Estimating,
Execution. Billing, Reporting &
reconciliation Comp. Knwlge of
Auto Cad, Mz Execel, Ms words
skypurchaseteamicpmail.com

REQD . Computer Hardware
Engg. Walk for interview on 16
March at Baseline Computers
iC-33 Acharva Niketan Mayur
Vihar Phase -1 Delhi-92 Ph:
01143046039 0810757221

Jo» oy

More

ads on
Subsequent
flages

>
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vivian conveyors, Pune
Product Enquiry Call +91 9822 66 3322 / +91 9011 66 3322

Email : momama@yvivianindia.com Web : www.vivianconveyors.com

CONTAINER LOADING

ASP ASSOCIATES

IMMEDIATE

LOAN

PROCESS

INTEREST 10%5_1 2%

E‘ SYNDICATE
= FINANCE

E-mail : info@syndicatefinance.in | www.syndicatefinance.in

Contact: 11am to 5pm

(022) 3565 7754 | 2386 3781
(022) 4012 9088 / 2388 0634

428, Rawal Bldg. No. 1, 181 Floor Lamington Road, Mumbai-400 004

ong Term * Business Loan
) hEay | [Ffebe
j? il Instalment | |+ Secured Loan
4 T . Facilities. | |* Unsecured Loan
_ S * Corporate Loan
RATE OF | |+ Loans for NPA

Companies

E-mail:
info.aspassociates2005
@gmail.com

“Londitsn Apsly

_ 9004780128
“ 9036241044

CONVEYOR
BedEl '____

i

! J

Increase efficiency in conveying,
back stacking, truck loading
and unloading operations

* Mobile Conveyor

o l:..,’i ® Truck Loader Conveyors

" ® Bag Stacker Conveyor

RUNNING PROFITABLE
SPINNING MILL FOR
SALE / JOINT VENTURE

+ 21600 Ring Spindles,
832 OE Rotors, 2880 TFO
drums & Knitting

« Suitable for Cotton,

Synthetic (PV, PC, Poly)

« 15 Acre land/ 2.2L sq.fL

covered area near Indore

» Huge potential for

gxpansion

« Bank Finance available

@ 9713325111

To place an ad in

TIMES Inferila»

For Personal ads
Call Pankaj :

8130604727

® Telescopic Conveyors

~ @ Multi Utility Conveyor

¢ Incline Decline Conveyor

¢ Gravity Spiral Chute

TIMES Inter:la»

L Lt ST T L

To advertise in

Classifieds,

Sunil :
9999499496

please Call

for Property ads

Readers are recommended to make appropriate
enquires and seek appropriaie advice before
ganding monaey, incumng any expenses, acting on
madical recommendations or entering into any
commitment 0 relation o any advertisemant
published in this publication. The Times Of India

Group doesn't vouch for any claims made by the
Advertisers of products and services. The Printer,
Publisher, Editor, and Cwners of The Times Of India
Gmoup publications shall not be held lable for any
consequences, in the evenl such claims are nol
honourad by the Advertisers.
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Your home is a reflection of who you truly are. Elevate it to the next level with
Uhl Stylish Smartfans.

Through their sophisticated colours, bound by flowy, finessed lines. And stunning details that echo the sense
of style you exude. A captivating collection of fans that are elegant beyond compare. Artfully sculpted to
unparalleled perfection. Quietly powered by technologies that give them the cutting edge.

SMART FEATURES STYLISH DESIGN

® Saves Up To 65% Electricity ® Extensive Design Range
® High Airflow ® Down & Night Light

® | ow-Noise ® Aerodynamic Blades

¢ Reverse Mode e Attractive Colours

OPERATES ON

N
Remote Smart Voice
: D Phone ])) Command -
¥ _I-_ warrant}r.

IS 374:2019 =, R A : St Vi lish Smartfans

*TEC Apply

3 l X I ON BLDC MOTOR,
'Otn":E ‘ \ Compretemsine E
POWER SAVINGS GUIDE [V P E e L L N .

For Free Demo 9582 123 456 | www.kuhl.in | For Trade Inquiries: 8802 102 267, 7506 377 341

East Delhi: Anant Enterprises 9810744849, Goyal Traders 8506003003; Mohini Traders 8860194315; Manchanda Electrical Works 9899991184, R K Traders 9899924589, Urja Electric Corp 9810488998, Paras Traders 9999933633,
Vardhman Lighting 9818312980; Krnshna Home Appliances 9910385589, Balaji Electrical & Appliances 9910464554, Mittal Electrical Works 8178954017, Gupta Electricals-7042025526; Lucky Electric Gallery 9711525751, Rathi
Electricals-7982978702 « North Delhi: Gupta Brothers 9953332945; Agarwal Marketers India Pvt Lid 9899242525, Janta Elect. Store 9311402755; Jalan & Sons — 9873043888, Kansal Electricals — 9818817890; Lighting Solution
9873254504; Shri Ganesh Electricals — 981145847 1; Shakti Electricals 9013314577, Sawan Electricals 9871752840; Garg Electricals-9818725100 = South Delhi: Modi Enterprises 9599507636; J B Gupta & Sons Pvt Ltd 9350791616;
Maharani Electricals 9871311005; Nanda Electricals8447276377; Noor Electricals-9540417021; Mangla Electronics-9311005833; Pawan Electricals 9810209198; Gupta Electric Co. 870067 1668; Singla Electricals 8555555185 » West Delhi:
The Creative Enterprises 9810109378, Gupta Elect. St Dwarka 9810132155, Kathuria Electricals 9810053735, Prakash Electricals 9871033831, Tilak Trading Co 9871577565, Meghna Light System 98103111380; Sudarshan Lighting
Solution-9212241385; Pankaj Electricals 9013358313, Aakriti Lighting Impex Co. 9015947215; Ashu Trading Co.9818548798; Shree Balaji Traders-8285556966; MEI Sales Corp-9811531306; Munjal Electricals 9811612617 = Gurugram:
Digital Gadgets — 9211111414; Bindra Electric Company 9811006822; KE Enterprises 9711997917, Ruchi Enterprises 9811004546; Allied Syndicate 9818237702; Eashanya Electricals & Paints 9899408377, Friends Electronics
9810650312; HRK Traders 9910777555; Kalra Electricals 9811281187; Shree Nath Electricals 8373993103; Selection Shoppe 9810713061; Ruhi Electro World 8285978358; JK Electricals-9911674846; Balhara Electricals-9990752107;
Mahadev Elec & Sanitary-8130777720; Surya Lites & Elec-9990216668, Roshan Lal & Co-9891268574; Aggarwal Electricals-9810727825 = Noida: Sujosh Trading LLP - 8588806461, Shiva electricals-9312251975; Sai
Electricals-9818579933; Evergreen Electricals 9289200200; Aggarwal Electricals Store- 98734 10886; Durga Electricals 9810105673; Mitan Electricals-9315606900; Sapna Electric & Electronics 9818038619; SM Enterprises 9540584343 -
Ghaziabad: Gupta Electrical Works 9212280950; Payal Electricals 9810377510; Gupta Light World 9818041482, Kukki Electric Co. 9350392907; S5 Trading Co 8448822151 « Faridabad: Jai Balaji Electricals 9811521452;
Ajay Electrical 9711278579, Gandhi Electricals -8899707275; Laxmi Nagpal Electrical 8560273928, SAP Electricals 9818543112.
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Under the visionary leadership of Hon'ble Prime
Minister Narendra Modi, we are committed to the
holistic development of our state, leveraging its natural
beauty, rich cultural heritage, and immense potential.
Through sustainable policies and strategic initiatives, we
aim to foster economic growth, improve infrastructure, and
enhance the quality of life for all our citizens. Our goal is
to make Uttarakhand a model of progress, where tradition
meets innovation, and every individual can thrive in a
conducive environment for prosperity and well-being.”
-Pushkar Singh Dhami,
Chief Minister, Uttarakhand
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Drafting a brighter tomorrow:
UHHDC's measures to uplift
Uttarakhand’s artisans

The Uttarakhand Handloom and
Handicraft Development Council
(UHHDC) is operating tirelessly to
empower local artisans and conserve
the rich cultural heritage of the state

ThE Uttarakhand Handloom and Handicraft Development Council

(UHHDC) is working tirelessly in the scenic state of Uttarakhand to

empower local artisans and craftsmen and maintain the rich cultural
legacy of the state. UHHDC is uplifting the livelihood of these proficient
craftsmen and women through a scope of programmes and undertakings
and equipping them with essential help, training, and distinction.

SHILP PENSION SCHEME

Among the numerous schemes run by the Government of Uttarakhand to
support regional craftspeople is the Shilp Pension Scheme. Under this
scheme, selected craftspeople aged 60 or above who are already benefit-
ing from old-age allowances are entitled to a monthly pension of Rs 400,
thus recognising their contributions and supporting them in commencing
their enterprises.

SPECIAL INCENTIVE SCHEME FOR WOMEN OF

THARU BOXA AND OTHER TRIBES

Under the special incentive scheme for women of Tharu Boxa and other
tribes, women are extensively trained in different skills as per the market
demand. These trainings improve their dexterities, therefore supporting
them financially, and ultimately creating new job prospects. As part of the
initiative, over 100 tribal women have been successfully trained through
five programmes organised in various districts, enabling the evolution of
traditional and contemporary craftworks.

UTTARAKHAND STATE
SHILP RATNA AWARD
SCHEME

The Uttarakhand State Shilp
Ratna Award Scheme was
introduced to recognize suc-
cessful craftspeople and
encourage traditional arts, This
scheme gives a sum of Rs. 1
lakh to outstanding artisans
who have immensely contrib-
uted to the craft sector. The
scheme has acknowledged 54
craftspeople so far, assuring their talents and commitment are recognized
and treasured.

THE HANDLOOM, HANDICRAFTS, AND SMALL ENTERPRISES
AWARD SCHEME

The Handloom, Handicrafts, and Small Enterprises Award Scheme motivates
craftsmen and small-scale businesses at the district level by designating
and awarding excellent products in the handloom, handicrafts, and small
enterprise classifications. This honour inspires artisans to create and sell
high-quality products while encouraging their entrepreneurial sense.

SPECIAL COMPONENT PLAN (SCP) AND TRIBAL

SUB-PLAN (TSP)

The UHHDC has implemented the Special Component Plan (SCP) and
Tribal Sub-Plan (TSP) to further promote marginalized societies. Under
these initiatives, training programs are organized to improve the financial
situations of Scheduled Castes and tribal women in the sector of hand-
loom and handicraft. These plans create prospects for socio-economic
development by furnishing individuals with practical aptitudes.

UHHDC is fostering the growth and recognition of ocal artisans
through all these initiatives, schemes, and programs. From furnishing
necessary skills to providing training and acknowledging outstanding tal-
ent, UHHDC is entrusting craftsmen to maintain the region's cultural lega-
cy while improving their livelihoods. The traditional craftworks of
Uttarakhand continue to flourish with their commitment and support,
assuring a successful tomorrow for the artisans and their art,

Women at work

PM Haremlra Modi and CM Pushkar Smgh Dhami dlsuussmg about various develupment projects in Uttarakhand

Uttarakihana’s economic growti:

A testament to governance and evolution

Under the able guidance of Prime Minister Narendra Modi and the vibrant leadership of Chief Minister Pushkar Singh
Dhami, Uttarakhand’s state government has specified new benchmarks for steering economic growth

he state of Uttarakhand, under the leader-
ship of chief minister Pushkar Singh Dhami,
has seen a substantial rise in its economic
sector. The Economic Survey Report 2023-
24 discloses a record of prosperity and advance-
ment, emphasising an admirable development rate
of 7.58 percent, exceeding the nationwide aver-
age. Uttarakhand’s revolution towards evolution is
evident with the economy boasting Rs 346.20
thousand crore, and a significant 12.64 percent
increase in per capita income.
The economic survey shows a manifold contri-

bution to the state's economy, with the secondary
sector ruling at 46.84 percent, followed by the
service sector at 43.17 percent, and agriculture at
9.99 percent. Furthermore, substantial growth in
tax collection over the years highlights the fiscal
discipline and vigorous government procedures in
position.

Similarly, the report focuses on the phenomenal
strides made in handling unemployment and pov-
erty. Uttarakhand is promoting inclusive develop-
ment and empowerment with a substantial reduc-
tion in the unemployment rate from 8.4 percent to

The advancement of the state in
infrastructure expansion and its
dedication to utilising natural resources
have not only supported the economy, but
also presented its prospects on the
international level. Uttarakhand’s
aggressive strategy towards hamessing
its natural resources not only strengthens
its economy but also showcases its
potential on the global level

4 9 percent and a significant decrease in multidi-
mensional destitution,

Chief Minister Pushkar Singh Dhami applauds
these accomplishments as proof of good adminis-
tration and economic sense. As Uttarakhand draws
its path towards becoming a frontrunner amaong
Indian states by 2025, the determination to create
an evolved and outstanding Himalayan state
remains firm. Uttarakhand ventures on a path of
advancement and prosperity through simplified
resolutions and an emphasis on denizen satisfac-
tion, forming a paradigm for others to follow.

thriving in natural magnificence and cultural

legacy, along with being an abode to an
abundance of organic products that showcase the
state’s goodness and genuineness, To
acknowledge the untouched prospect of these
Himalayan offerings, the Government of
Uttarakhand has undertaken a ground-breaking
endeavour — the House of Himalayas.

A VISION OF EMPOWERMENT

The House of Himalayas enterprise has been
formed to entrust rural neighbourhoods and
encourage their livelihoods. This innovative
undertaking seeks to change the lives of
thousands of families across the Himalayan area
with an emphasis on encouraging regional
products and promoting economic freedom, The
House of Himalayas was launched by the Prime
Minister Marendra Modi on December 8, 2023, and
marks a momentous landmark in the journey
towards discovering the idea of ‘Vocal for Local
and Local for Global.'

TI‘[E north Indian state of Uttarakhand is

UNCOVERING THE PIVOTAL DIFFERENTIATORS
Uncompromising dedication to superiority and
authenticity is what sets the House of Himalayas
different from other brands. It is an umbrella label
containing several local enterprises and seeks to
sustain the highest measures of quality,
craftsmanship, grade, and social influence. Here
are some pivotal differentiators that separate
House of Himalayas from other brands:

1. Assurance of Genuineness: Embedded in
conventional methods and local expertise,
products of the House of Himalayas provide
customers with a QEI"IUIHE! EHDEHEH{:E that cannot
be imitated. Stringent quality management
standards and certifications assure the
authenticity and purity of each purchase.

2. Transparency in Sourcing: The House of
Himalayas priur itises clarity and transparency in its
sourcing and production procedures, constructing
confidence and credibility with customers. From
the source of materials to the processes of
production, each part is exhibited for scrutiny,
assuring probity and responsibility.

3. Top-notch Quality: Each yield under the House
of Himalayas carries the hallmark of exceptional

grade and detailed craftsmanship. These products
are not like the mass-produced alternative yields,

PM Narendra Modi launching ‘Uttarakhand Govt Brand House of Himalayas’, at Global

Investors Summit 2023, held at FRI, Dehradun

House of Himalayas:

A beacon of quality and authenticity in Uttarakhand
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Destination Uttarakhand: Leading the way

PICS: DIFR. UTTARAKHAND

and stand out for their exceptional distinction and
attention to detail.

4. Focus on Sustainability: With a dedication to
sustainable methods, the House of Himalayas
ushers the course in moral consumption. From
eco-friendly packaging to reliable sourcing, each
step is made to reduce environmental effects and
encourage long-term sustainability.

5. True Community Impact: By buying from and
supporting the House of Himalayas, customers
contribute to favourable social impact endeavours
within local neighbourhoods. This endeavour goes
past business, promoting significant transforma-
tion and empowerment at the grassroots stage.

A JOURNEY OF PROGRESS
Since its inception, the House of Himalayas has

The Government of Uttarakhand has undertaken a ground-breaking endeavour, the House of
Himalayas, to acknowledge the untouched prospect of these Himalayan offerings

) Energy
jvate

CM Pushkar Singh Dhami presentlng ‘Uttarakhand Govt Brand House of Himalayas', a product of Uttarakhand, to FM Narendra Modi, at Global
Investors Summit 2023, held at FRI, Dehradun

made noteworthy strides in recognising its con-
cept. A public limited company, fully owned by the
Government of Uttarakhand, has been established
to manage its functions. A carefully constructed
product line of 30 special offerings, including 27
Gl tag items, displays the myriad yields of the
Himalayan region of Uttarakhand.

BUILDING THE WAY FORWARD

The House of Himalayas is progressing towards a
strong go-to-market approach as it advances towards
the future. Strategies to set up retail shops in
Dehradun and New Delhi, along with an e-commerce
marketplace, will make these unique iters available
to customers both locally and globally, With a target of
transforming 50,000 Himalayan homes and 25,000
SHG women and CBOs into economically independent
entities by 2030, the result of this endeavour is
assured to be deep and far-reaching.
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Empowering Uttarakhand's rural communities:
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PM Narendra Modi interacting with woman from SHG of Hilans product range

ne of the most innovative enterprises, the Rural

Enterprise Acceleration Project (REAP) Dehradun

is a collaborative effort between the Government
of Uttarakhand, the International Fund for Agricultural
Development (IFAD), and the Uttarakhand Gramya
Vikas Samiti (UGVS), and creating noteworthy devel-
opments in the evolution of rural communities and
controlling the surge of distress migration from the
state. REAP covers 13 districts and 95 development
blocks and seeks to double the eamings of rural fami-
lies while promoting facilitative circumstances for both
farm and off-farm businesses. The outcome of this
initiative is not only restricted to financial upliftment

PROMOTING COMMUNITY EMPOWERMENT

REAP has put over Rs 1 crore in 20 Community Level
Federations (CLFs), which consist of more than
10,000 women from different villages. The CLFs func-
tion as apex bodies for Self Help Groups (SHGs) and
Village Organizations (V0s), and provide vital access to
institutional credit to strengthen the effect of interven-
tions at the grassroots level,

FOSTERING SOCIAL INCLUSION AND

GENDER EQUALITY

REAP has not only worked towards economic benefits
but also has been a stimulus for social change. The

The success story of REAP

The Rural Enterprise Acceleration Project (REAP) Dehradun is a
collaborative effort between the Government of Uttarakhand,
the International Fund for Agricultural Development (IFAD),

and the Uttarakhand Gramya Vikas Samiti (UGVS)

participation and gender empowerment,

underscores the transformative potential of inclusive
development initiatives. By empowering rural commu-
nities, especially women, REAP not only catalyses
ecanomic growth but also fosters self-reliance, paving
the way for a brighter future for all.

EXTENDING HORIZONS: REAP'S NEW MILESTONES
The Rural Enterprise Acceleration Project (REAP)
Dehradun continues to expand its horizons in its
quest for rural prosperity. Over the years, REAP has
accomplished landmarks that highlight its dedica-
tion to the evolution of Uttarakhand's rural commu-
nities.

PROMOTING ENTREPRENEURSHIP

With an uncompromising emphasis on promoting
entrepreneurship, REAP has fostered the building of
over 1393 individual establishments across different
sectors. From traditional businesses to rising occupa-
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PM Narendra Modi inra:ting with women
entrepreneurs (SHG) during the Investors
Summit 2023

these individuals by providing training, mentorship,
and access to markets, helping them to merge into
mainstream economic activities.

ttarakhand, with its spectacular terrains and

challenging landscapes, inherently nurtures an

essence of adventure and athleticism among its
residents. Acknowledging the significance of sports in
fostering fitness, harmony, and national pride, the
Uttarakhand Government has undertaken noteworthy
measures to encourage sports and support athletes
across different levels.

One of the major endeavours embarked on by the
government is the organisation of sports training
camps in each district. These camps offer desiring
athletes access to specialised training in different
types of sports. Contract and departmental trainers
provide technical direction, allowing leamers to sharp-
en their aptitudes. Besides, complimentary sports
gear is given, assuring that economic limitations do
not impede the goal of sporting excellence.

The government has built residential sports hostels
across the state to foster young talent. These hostels
function as incubators for aborning players, providing
them intensive sports training along with free teach-
ing, medical supervision, meals, uniforms, and sports
gear. With 13 residential sports hostels strategically
situated throughout the state, promising athletes
obtain the essential help o contest at national and
global levels.

Maoreover, the presence of sports colleges in
Dehradun and Pithoragarh highlights the govern-
ment’s dedication to holistic athlete growth. These
establishments offer aspiring sportspersons not only
technical sports training but also complimentary train-
ing, medical facilities, and the possibility to partake in
different contests and sports camps. These colleges
play a key part in grooming prospective sporting vic-
tors by providing coaching in a myriad range of
sports, including football, cricket, badminton, hockey,

Promoting sports, supporting
athletes in Uttarakhand

Acknowledging the significance of sports in fostering fitness,
harmony, and national pride, the Uttarakhand Government
has undertaken noteworthy measures to encourage sports

and suppart athletes across different levels

As a part of 37th National Games, CM Pushkar Singh Dhami felicitated HEI'E from Uttarakhand

Sports Infrastructure development
at Uttarkashi

Furthermore, providing out-of-tum occupation to
national and international medal-winning participants
shows the government's dedication to celebrating
sporting accomplishments. By providing job prospects,
the government aims to ensure sustainable livelinoods
of the sportspersons beyond their sporting profes-
sions,

The emphasis of the Uttarakhand government on
promoting young talent is apparent through schemes
such as the Chief Minister's Sports Promaotion
Program and the Honorable Chief Minister Udyyaman
Khiladi Unnayan Yojana. These endeavours lay the
groundwork for a strong sports ecosystem in the state
by furnishing monetary help and training prospects to
developing players.

Similarly, the facility of pension for retired prom-
inent players recognises their priceless contribu-
tions to the sporting heritage of Uttarakhand. The
government acknowledges their commitment and
assures their well-being in retirement by furnishing
a monthly stipend.

tions such as mushroom cultivation and beauty par-

lors, these initiatives function as engines of financial

development, developing robust revenue streams for
rural families, especially women and youth.

but it's also about supporting the marginalised, par- project has reached out to more than 35,000 women
ticularly women from tribal and ultra-poor societies, beneficiaries in Dehradun and has promoted under-
by improving their capabilities and administration standing, trust, and participation in different develop-

through Community Level Federations (CLFs). ment efforts.

SUPPORTING COMMUNITY INSTITUTIONS

With REAP's strong community-driven strategy, it has
provided share capital support of more than Rs. 6.1
crore to 215 Community Level Federations (CLFs),
incorporating over 2.23 lakh women. REAP empowers
grassroots organizations to promote local develop-

EMPOWERING THE MARGINALIZED
REAP has provided extensive aid packages to over
6127 ultra-poor beneficiaries, helping them to under-

A BEACON OF HOPE
As Uttarakhand navigates the complexities of rural

EMPOWERING RURAL ENTREPRENEURS
The effect of REAP is observable in the Dehradun

with the necessary knacks to navigate difficult cir-
cumstances effectively.

Acknowledging the accomplishments of athletes at
national and global levels, the government fumishes
monetary incentives and honours. Cash prizes are
awarded to medal winners, inspiring athletes to aim
for excellence, Besides, special awards such as the
Devbhoomi Uttarakhand Khel Ratna and Himalaya

and athletics.

Adventure sports aficionados also find support
through the government’s mountaineering training
institutes. With courses in rock climbing, trekking, and
skiing, these establishments cater to both trainees
and advanced adventurers. Furthermore, they provide
training in disaster management, training participants

i HOSTING THE 38TH NATIONAL GAMES

As Uttarakhand prepares to host the distinguished
38th National Games, the state government's dedica-
tion to sports distinction glows more radiant than ever,
With the duty to host the games assigned to
Uttarakhand, thorough planning and preparation are in
progress. Founding the National Sports Secretariat

district alone. The initiative has fostered the building
of more than 341 separate businesses across six
blocks of the city, viz. Sahaspur, Chakrata,
Vikasnagar, Raipur, Doiwala, and Kalsi. The ventures,
ranging from beauty parlors and handicrafts to
poultry and dairy, have supported family earnings
along with furnishing much-required job prospects,
especially for women and youth.

HELPING THE UNDERPRIVILEGED

REAP’s dedication 1o inclusivity is apparent in its help
for more than 450 ultra-poor beneficiaries, who have
obtained complete packages to commence their
micro-enterprises. Totaling Rs. 35,000 each, these
packages enclose training, hand-holding, market rela-
tions, and monetary aid. Furthermore, REAP has
assured their integration into different government
projects and social security programs, providing a life-
line to those on the edges of society.

development, REAP stands as a beacon of hope. Its
holistic approach, grounded in community

take their entrepreneurial journeys. REAP empowers

Products of Hilans under REAP project, Uttarakhand

ment measures with these CLFs serving as sources
for institutional credit and providing resources for
community-led endeavours.

AUGMENTING OUTREACH

REAP has built 11 HILANS outlets across the 13 dis-
fricts of Uttarakhand in its effort to cover each part of
the state, These outlets act as centers for providing
uncerstanding, facilitating market relations, and fur-
nishing fundamental services to rural businessmen,
thus strengthening the project’s influence and reach.

A JOURNEY OF TRANSFORMATION

REAP exemplifies the essence of teamwork and inno-
vation in rural growth by empowering neighbour-
hoods, promoting entrepreneurship, and encouraging
inclusive development. The initiative aims at frans-
forming livelihoods along with laying the foundation
for a more successful and resilient Uttarakhand.

Sports amenities in Uttarakhand
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Khel Ratna praise exceptional athletes, further encour-
aging them to achieve greater pinnacles.

The government also provides aid to sports
associations and organisations, offering assistance
for organising contests and acquiring gear. This
endeavour promotes a vibrant sports culture along
with enabling participation at the grassroots, assuring
that sports reach each part of the state.

To ease monetary hindrances on athletes, the
government helps with injuries and mishaps during
training and competition. This assistance safeguards
the well-being of athletes and also imbues faith in fol-
lowing their sporting goals without worry,

highlights the gravity with which the state government
undertakes this tremendous event.

Uttarakhand stands firm in showcasing its sporting
prowess on the nationwide level after it received the
National Games flag from the Indian Olympic
Association after the culmination of the 37th National
(Games in Goa. The state’s commitment to sports
development and its capability to deliver top-nofch
infrastructure, highly-trained coaches, and state-of-
the-art equipment will be pivotal elements in assuring
the success of the program,

Uttarakhand is ready to receive athletes and guests
from across the nation, as the development of several
infrastructure establishments is about to be complet-
ed and preparations for the overlay of other facilities
begin. The 38th National Games pledges to be an
extravaganza of athleticism, harmony, and sportsman-
ship, depicting the Uttarakhand government’s endless
dedication to sports.
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‘ | congratulate the Uttarakhand government on the
remarkable progress achieved in the last few years.
This has been made possible by sustained policy push and
focus on key sectors such as tourism and renewable energy.
Alongside, the state has made significant strides in infrastructure
development, setting new benchmarks for sustainable growth.
Uttarakhand’s commitment to harnessing its natural resources
and promoting tourism has not only bolstered its economy but
also showcased its potential on the global stage. | applaud the
state’s dedication to inclusive development and look forward to
its continued success in the years ahead.”
-Narendra Modi,
Prime Minister ,
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Discovering
Uttarakhand’s
potential: AYUSH
Policy 2023 makes
way for global
commendation

The Uttarakhand AYUSH Policy 2023
seeks to commence the transformation
of Uttarakhand into an international hub
for genuine AYUSH health services and
manufacturing superiority

CM Fushkar Smgh Dl‘IEITII taking review meetlng Wlth
Dr Pankaj Kumar Pandey, secretary, AYUSH and other
officials of AYUSH Dept

e north Indian state of Uttarakhand, where tranquillity meets spirit-
I uality, has been commonly known as ‘Devbhoomi’ or the ‘Land of
Gods' for quite a long now. Through the ancient wisdom of AYUSH —
Ayurveda, Yoga, Unani, Siddha, and Homeopathy, this divine place is all
set to arise as an international beam of holistic wellness. The
Uttarakhand AYUSH Policy 2023 draws an innovative path towards this
enterprising pursuit, harnessing the state’s rich natural legacy and cul-
tural heritage to place it as an exclusive destination for genuine AYUSH
health products and services.

This transformative initiative has a multi-faceted strategy that aspires
to drive investments, promote private sector participation, and facilitate
compliance with strict quality criteria across the AYUSH ecosystem. The
policy envisages a holistic approach including five key components: cul-
tivation of medicinal plants, AYUSH manufacturing, education & research,
healthcare, and wellness,

The mission of this policy is the dedication to assure 100% accessibility
of AYUSH diagnosis and treatment systems to all citizens within the next
five years. This enterprising objective is underpinned by endeavours such as
the accreditation of government AYUSH healthcare facilities by the National
Accreditation Board for Hospitals (NABH) and the integration of AYUSH divi-
sions into existing allopathic healthcare infrastructure at all levels.

Furthermore, the policy underlines the advancement of indigenous
therapeutic modalities such as yoga, marma chikitsa, ayurveda, and
panchakarma, striving to infuse every state AYUSH health and wellness
facility with their transformative possibility. Uttarakhand aims to furnish
complete healthcare solutions that seamlessly integrate age-old knowl-
edge with current medical procedures by encouraging cooperation
between AYUSH and allopathic methods.

The policy highlights the crucial part of teaching and analysis in pro-
moting a proficient crew and encouraging innovation across the AYUSH
landscape. With the notion of reaching 100% accreditation for all AYUSH
teaching institutes in the state within the next five years, Uttarakhand
seeks to build a strong ecosystem that fosters skill and guides educa-
tional distinction in conventional therapeutic sciences.

Moreover, acknowledging the symbiotic relationship between medici-
nal plant cultivation and AYUSH manufacturing, the policy prioritizes the
development of downstream connections to strengthen the state's herbal
wealth. By incentivizing private sector investment and encouraging pub-
lic-private collaborations, Uttarakhand strives to double the GDP and
employment across AYUSH elements while empowering residents
through endeavours such as AYUSH grams.

significantly, the policy drafts a complete brand expansion action
strategy in partnership with leading professionals and industry stake-
holders, aspired to place Uttarakhand as an international epicenter for
AYUSH superiority. By leveraging its natural resources, cultural legacy,
and strategic collaborations, the state desires to arise as a shining model
of holistic wellness on the global stage.

Text Taresh Dutta
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piceJet Sacks 3 Executives

over Charter Flight Fraud

UNSCHEDULED OPERATIONS Internal audit by carrier revealed these senior staff cancelled
scheduled flights to operate charters, taking commission to sell them at lower price

Arindam.Majumder
@timesgroup.com

New Delhi: Spicedet has been
rocked by an incidentof fraud after
an internal audit by the low-cost
carrier found that some senior ex-
ecutives had cancelled scheduled
flights to operate charters, leading
tofinancial losses for the company,

The andit found that the officials
were taking commission from
agents to sell the charters at a lo-
wer price than prevalent market
rate, executives directly involved
in the know said.

The airline has terminated the
services of three employees, and
is tightening control over its coms-
mercial departmentlike sales and
revenue management, the execu-
tives added.

A Spicedet spokesperson, tho-
ugh, denied that there has been
any discovery of a scam. “The in-
formation shared in the query is
inaccurate and misleading”.

However, in a statement on Tues-
day, the airline said as part of a
strategic restructuring, several
members of the commercial team
have left the company with imme-
diate effect.

The airline’s shares closed 8.90 %
lower at ¥55.19 on BSE on Tuesday,

The statement came soon after
markets opened.

Charters are unscheduled
flights which are operated on spe-
cific demand from a group of cus-
tomers, While airlines have alwa-
vs operated charter flights, it be-
came a major source of revenue
during COVID as people preferred
tostay away from crowding.

In FY23, SpiceJet had operated
1,568 charterflights, carryingover
2,418,568 passengers.

“Airlines analyse their forward
bookings and if they find that a
certain flight is not full enough to
cover up for the fixed cost of ope-
ration, those flights are cancelled
with adequate time and compen-
sation to the customers. After an

GETTY IMAGES
audit was done, the airline found
that charter fligchts were sold at
half the market rates. The compa-
ny would have earned more had
scheduled flights been operated,”
a SpiceJet official told ET, asking
not to be named.

The airline also found that a few
officials were taking commission
from agentstosell at a lower price,
the official said.

“Cancellation of scheduled
flights and operating charters in-
stead of thatisavery bad practice.
Not only are vou inconveniencing
the customer, you are also at risk
of losing money astraffic picksup
closer to the date of travel when
tickets can be sold at higher pri-
ce,” a second company official sa-
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id, alsoasking not to be named.
SpiceJet has raised around 1,000
crore recently and is undergoing a
major restructuring as it looks to
tide over a cash crunch. It has de-
faulted on statutory pavments like
tax deducted atsource(TDS), goods
and services tax (GST), provident
fund (PF)and payment to vendors.
The airline has also decided to lay
off about15% of itsstaff amid other
cost-saving measures, following a
two-thirds reduction in itsfleet size.
It expects to save around 100 crore
per year from these measures.
Sources within the company said
after the announcement of the in-
vestment, promoter Ajay Singh has
ot more involved with the compa-
ny and has been checking the per-
formance of every department.
“When a company is weak, multi-
ple inefficiencies start showing, in-
cluding people taking advantage of
their positions. Since there was an
acute cash crunch, such things
went below the radar, Now that the
company has raised some funds, we
aretrying toplugtheseloopholes,” a
third person closely associated with
the airline’s top management said.
Aviationconsultancyfirm CAPA
gald the resurgence of Spicedet,
once new funding is in place, will
be the most watched development
in India in 2024,

Local firms likely to offer

9.6% raise compared
with 9.3% increment by
foreign cos: Survey

ACQUISITION-LED STRATEGY

Nexus Select Trust Aims to
Double Portfolio in 5 Years

REIT open to outright
buyouts and share swap
with owner, may raise up
to $1b to facilitate deals

Kailash.Babar@iimesgroup.com

Mumbai: US-based private equity
major Blackstone-backed Nexus
Select Trust, India’s only listed re-
tail-property real estate invest-
ment trust (REIT), is looking todo-
uble its assets portfolio to 20 mil-
lion sq ft in the next five years with
anacquisition-led growth strategy,
said a top company executive.

Funds to support these acquisi-
tions aimed at augmenting the
portfolio will not be a constraint as
the trust is open to both options of
outright buyouts and share swap
with the property owner. It may
even consider raising up to a bil-
lion dollars for the same.

“In terms of growth, we are loo-
kingat both organic and inorganic
modes, As our leverage is very low
at around 14%, technically we co-
uld borrow another billion dollars,
if required in the current balance
sheet to fund the acquisition. So, to
acquire new malls, we have two op-
tions of raising debt as well as
swapping units for the assets,” Da-
lip Sehgal, CEQ, Nexus Select

@ runo winoow

Asour leverage Isvery low
ataround 14%, we could
borrow another billion
dollars, If required, inthe
currentbalance sheetto
fundtheacquisition

DALIP SEHGAL

CEQ, Mexus Select Trust

Trust, told ET.

Nexus started operations in 2015
with acquisition of its first two
malls in Ahmedabad and Amrit-
sar. Currently, the Nexus Select
Trust portfolio consists of 17 malls
with a total spread of nearly 10 mil-
lionsqgftacrossldcities with97.3%
retail portfolio occupancy.

In 2021, Nexus acquired a majori-
tv stake in eight retail properties
from Prestige Estates Projects and

has made investments of around
7100 crore to refurbish and reposi-
tion the malls, introduced new
brands, and hasalsorebranded the
entire portfolio in southern India.

“If vou look at these eight malls,
tenant sales and net operating in-
come have grown 50% and 33 %, re-
spectively, Our efforts to fix the
problem, in terms of investment
and marketing, by getting more
and better footfalls, better tenants,
and realising better value from
these assets, seems to be working
well,” Sehgal said.

In May 2023, Nexus Select Trust
raised over 23,200 crore through its
initial public offer and a successful
listing, according to Sehgal, has
provided the REIT the option touse
it to support for future growth with
acquisitions.

According to him, the deal pipeli-
ne isrobust and the REIT isevalua-
ting a select few proposals at pre-
sent.

“There are a number of A grade
malls, some of them are owned by
developers, who have one or two
malls. And for them, malls busi-
ness is not core to their overall bu-
siness...the idea is that over the
next five vears, weshould be able to
do what we have been doing on an
average over the last five to six ve-
ars,” he added.

For the quarter ended December,
Nexus Select Trust reported reve-
nue of 570 crore and net operating
income (NOT) of 2420 crore,

Indian Cos to Hand Out Bigger Hikes

Oyo Gets 200-cr Credit
Line from JP Morgan

Hotel owners with more

One Step Up than Foreign Peers

Avg. Salary increase
in Organisations
with HQ in India

Avg. Salary increase
in Organisations with
HQ outside India

PGICL Paschim Gujarat Vij Company Ltd. (-
CIN: U40102GI20035GC042908
Regd, & Corporate Office, Laxminagar, Nana Mava main road,
RAJKOT-360004, GUIARAT
E-Tender Notice : PGVCL/PROJECT/INFRA/SVUGC/112 to 128

-

ﬁ

i

PGVCL invites request for bids for site survey, designing, engineering,
procurement, supply, loading, transportation, unloading, insurance, delivery
at site, handling, storage, installation, testing, commissioning including
documentation of all items/material required to complete works for tumkey
based contract for conversion of existing 11 KV HT line and LT line
network including consumer service lines into underground cable network
with ring main system at Kalawad Road, Khokhaddad, Mavdi Road, Mota
Mava, Nana Mava, Vavdi, subdivisions of Rajkot City-3 Division Of Rajkot
City Circle and Gandhidham sub division of Gandhidham division of Anjar
Circle under PGVCL with GIS mapping/ GeoUrja mapping and asset
tagging under SI Scheme viz. (Packages-1 to 17) same is put up on on-line
(e-Tender) website https:/tender.nprocure.com.

requested to submit the tender bids online. The tender documents for view
and download are also available on our website www.pegvel.com. In future,

Interested bidders are| |gq

erage.,

Prachi.Verma@timesgroup.com

New Delhi: Local companies are lik-
ely to provide better salary hikes this
vear than those headquartered abro-
ad to their India-based employees,
continuing a trend that started two
vearsago, accordingtoasurvey.

Professional services firm Aon,
which surveyed more than 1,400 or-
ganisations in 45 sectors, estimates
India-based companiestopayva9.6%
increment on average and foreign-
headquartered firms to pay 9.3%.
Compared with 2023, the hikes will
besmaller for both groups.

Till 2021, there was no difference bet-
ween the pay hikes doled out by the
two sets of companies. In 2021, both
had paid 9.3% increments on an av-

spectively

The variation started showing up
from 2022, when India-based firms
paid average hikes of 10.7% compa-
red with 10.5% by foreign companies
to their emplovees in India. In 2023,
the hikes were 10.1% and 9.6%, re-

“While we see alarge number of or-
ganisations rolling out a hike of 9%
this year, there is a variation visible
this vear between the salary increa-
ses in India-headquartered organi-

sations vs those with headquarters
based out of advanced economies

KAILASHT

like the US, UK, Japan, France and
Germany,” Tarun Sharma, associa-
te director, Talent Solutions at Aon,
told ET.

While historically the numbers have
been similar between the two sets of
companies, this yvear the cost pressu-
res and looming negative growth sen-
timent have superseded the local ta-
lent dyvnamics, Sharma said.

While economic uncertainties conti-
nue in advanced economies, with Ja-
pan and the UK slipping also into re-
cession, business sentiment has remas-

ined positive

¢ GOVERNMENT OF HARYANA [0 o] S

in India. Me-
anwhile, local
companies

are grappling

Date:- 12/03/2024

if any amendments will be required for this tender, same will be uploaded
only on above websites. * Use Selar Energy-Green Energy™

Chief Engineer (Project)

OPENING | AMOUNT | T e
HAME OF o— umumnlﬂ Imm“ WERSITE OF THE BOARD NODAL OFFICER CONTACT wit izher
Wo. | WOARSCORR./ o " o DATE : 1] : CORR/J M DETARS/BMAL attrition gﬂm-
RUPEES ’ 4 *
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LMY 200031, tions here.
FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in RO 25821
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| CHANGE OF NAME |

L 5 L Sikka 5/0 Jawala Dass
R/o WZ-168, Sri Nagar, Shakur
Basti, Delhi Changed Name To
shadi Lal Sikka

L Service no 16014547TW, L HAV
Batecsh Kumar S/0 Late Ram
Miwas Sikarwar declare that
both name Malati Devi and
Malti Devi are of same person
ie my wife

I, Sarbjit Singh $/0 Inder
Singh Grover R/o Cottage No.-
1B 18t Floor, Patel Magar, Delhi-
11038 have Changed my name
to Sarabjeet Singh Grover for
further purposes.

I Brijesh Kumar Tvagi 80 Dav
Duatt Tyagi B/o A-202 Chintels
Paradiso, Sector-109,Dwarka
Expressway Bajghera, Gurgaon
Harvana-122017 Have Changed
My Mame To Brijesh Tyagi

I, Anil Kumar Dhingra S/o
Chander Bhan Dhingra H/o
H.Nao. 1905, Sec-9, Fartdabad
has declared that Anil Kumar
Dhingra, Anil Eumar, -and
A K. Dhingra these names
are the same & one person.

I 1.5. Ananya D/0 Sundar
Matarajan /o M-612, Second
Floor, Princeton Floors,
Mavfield Gardens M Block,
Near Windsor International
achool, Sector 81, South Citv-I1,
Gurgaon, Haryana-122018 have
changed my name to Ananya
Indhu Sundar.

I, Narender Singh S/o Hart
Singh R/o Ealvan Enclave
Phasze -2, Distt. Palwal has
changed my minor son's
name from Aditya Singh fo
Aditva Singh Sehrawat for all
PUTPOSES,

I, Imsensenba Longkamer ali
as Imsensenba 570 Dr. Akok
Ak Address-H . No-38, Artang,
fard Mokokchung, (MC) Mo-
kokchung, Magaland- 798601,
declare that both name Imse-
nsenba longkumer & Imsen-
senba same and one person.

I, Abhilipsha D/o Kamini
Eant Parida B/o H. Mo, 3414
Sector-15A, Faridabad have
changed my name to Abhilip-
gha Parida for all purposes,

Connecting People, Connecting Needs.

I, HAV/WM Sushil Kumar
5/0 Shahjade R/o Vill - Bil-
hari, Post-Kakarghata, Dist-
Hardaol, State-Uttar Pradesh,
declare that my son correct
name s Shanrabh Komar,
i.e as per Aadhar Card, but
my son name was wrongly
mentioned in my service

records as Saurabh Kumae
S0, hencefarth my son correct
name be know as Shaurabh
Kumar, for all future ecop-
respondence and documents,

I Anil Kumar Arva RO 1727 B
Rishi MNagar, Kotla

Mubarakpur, new Delhi 110003,

have changed my Minor son's
name from Girish chand to
Crirtsh chand arva for all future
purposes.

I Sourabh S8/0 Dharminder
Sharma R/ o B-7/90, Sec 17
Fohini . Delhi -110089 have
changed myv name to Sourabh
Sharma for all purposes.

I Rashmi Chawla Wsa Vikas
Kathuria R/o C4A/28-B Janak
Puri New Delhi-110058 have
changed my name to Rashmi
Fathuria for all purpozes,

I, Sunita Kumari W/so Sh.
Rajesh Mahto R/o Plot No, 70,

Khasra MNo. 262/328/173, 4th
Floor, Street No.&, Village-
Wazirabad, Delhi-110084 have
changed my name from Sunita
Fumari to Sunita Mahto for all
future plrposes,

L Pooja W o Rajmani Kashyap
Vo Late Charan Singh Bfo BG-
5/35-C Paschim Vihar New
Delhi 110063, have changed my
name from Pooja to Fooja
Kashvap for all purposess

L Neetu Kumari Do Mithlesh

Ral Bro M2-F.18. Gall No-6,

Mear Asthal Mandir, Sangam

Vihar, Deali, Delhi-110062,

hereby undertake that 1, Neetu
Kumari want to change my
name to Nitin Kumar Ral and
pgender as MALE.

I, Satvam Kumar S/o0 Hawv/
WH Sushil Eumar B/o Vill
Bilhari, Post - Kakarghata,
Dist-Hardoi.State-Uttar Pra
desh, declare that my correct
name is Satvam KEumar, i.e as
per Aadhar Card, but my
name was wrongly men
tioned in my father service
records as Sattavam Eumar
S50, henceforth my correct
name be know as Satvam
Eumar, for all future corre-
spondence and documents,

I Har Girl 8/o Bach Girl
Rso  Shrl Ram Restdence
H.Ma., 29 Sector-86 G Farida
bad Harvana have changed
my name Har (ziri 570 Bach
Girt to Harizh Goswami S/o
B S Goswami.

I Abhilekh 8/0 Sujit Kumar
singh R0 C-53/5,Greater
Moilda, Plot Mo GHO3, Gautam
Buddha Nagar, Uttar Pradesh-
201310 changed my name to
Abhilelkh Singh.

I Anil Kumar Arya R/O 1727 B
Rizshi XMNagar, Kotlla
Mubarakpur, new Delhi
110003, have changed myv Minor
daughter's name from
Harshika to Harshika arya for
all future purposes

L Parmod Kumar Shokeen 5/0
Om Parkash Shokeen Hoo 287,
Marble Market. Mangol Pur
Kalan Village, Delhi-110085,
have changed my name to
Parmod Shokeen.

L Kankam Amar S/0 Parvati
Kankam Bo JU 840, Srd Floor,
Pitampura, North West Delhi-
110034 have changed my name
to Amar Kankam

LRAJENDER EKumar S/0
Jagdizsh Ral Bro A-133 sector-41
Moida 201301 Have changed my
name as Rajinder kumar mittal
for All purposes.

I hitherto known as Shadahb
/0 Kamruddin RO 128,
Masjid Compound, Mahipalpur
Pahadi, South West Delhi,
Delhi-110037 have changed my
name and shall hereafter be
known as Shadab Mansoori,

L Aman Verma R/o A-22 Extn,
D K road, Mohan Garden, Uttam
Magar, Delhi-38 changed my
minor s=on's name from Vaman
Amman YVerma to Vaamaan
Verma for all purposes.

I Balbir Singh alias Balbir
Singh Bitta §/o0 Chetan Singh
R/o House No-12, Block-13, Hnd
Floor, Spring Field Colony Sec-
$1-32 Amarnagar 5.0,
Amarnagar Faridabad,
Haryana-121003 have changed
my name to Balbir Singh Bitta.

LOST oOrignal Allotment
Letter of Flat no. LUV 302,
Agrasen CGHS Lid,, Plot No,
66, I. P. Extension, Patparganj,
Delhi. Call Pradeep KEumar
Goel. Phone: 9837091493

I KEarmjeet Kaur W/o Gurdeep
Singh R/0 837/7 Govindpuari
Kalkaji Delhi-110018 have
changed my name to Karamjeet
Faur for all purposes,

L, Javpal Singh Rawat 5/o
Inder Singh Rawat Rso B/107-C
drd, Floor, Abhav Ehand-4,
Binsar Apertment,
Indrapuram, Shipra Sun C,
Ghaziabad, UP-201014 declare
that name of mine & my father
is wrongly written as Shri
Jayapal Singh & Shri Inder
Singh in my Service Records.
Actual name of mine & my
father are Jaypal Singh BEawat
& Inder Singh Rawal.

L Army No. JC- 250303P Rank-
Mb/Ris MName- Dharmendra
Yadav Unit of- 36 Armd Regt
Croo 56 APD, have changed my
dauvghter name from Sagun
Yadav to Shagun Yadav for all
pUrposes

I hitherto known as KAWAL
KEISHORE EHURANA | alias
EAWAL KHURANA alias

K KHURANA, alias KAWAL
gon of Shri BEHARI LAL
FEHUBAMA | residing at C-210
Manzsarover Garden, MNew
Delhi 110015 have changed my
name and shall hereafter be
known as KAWAL KISHORE
EHURAMA for all future
PUrposss

I, Anil Kumar S/0 Trilok
Chand E/o 1727 B Rishi Magar,
Eotla Mubarakpar, new Delhi
110003, have changed my name
fo Anil Kamar arva for all
future purposes,

CONSEQUENT upon my
marriage with Vibhor Bajaj
Bso J-38-B, Vikas Puri, NIx-18,
this i= to inform that I have
changed mvy name from
Vanshika Chuchra to Vanshika
Bajai torever.

I Himmat Singh s/0 Umrao sin-
#h Mehra r/o PlotMNo.62A upper
ground flr,om vihar Ph-3,utiam
nagar,Delthi-59 have changed
my name to Himmat Singh
Mehra for all future purposes.

I, Suraj Siingh Jakhar S/o
Late Ami Lal R o Flat Mo, 809,
Tower-L, Princess Park BPFTE
Sector-88, Greater Faridabad
have declared that Suraj
Siingh Jakhar aml Suaraj
Siingh both names are the
sam & one persan,

I, Amar Kankam 570 Parvati
Eankam Bo JU B4D, Zrd Floor,
Pitampura, Morth West Delhi-
110034 have changed my minor
daughter's name from Eankam
Purnima to Purnima Kankam

I, Sukro Devi Mother of
service in Indian Army, Rank-
L/-NKE Mame- Arvind Oraon
C/o 38 APO, T have changed my
name from Sukro Devi to
Sukro Oraon for all purposes

I, Sudesh Kumar, $/0 Prem
Singh Tokas, Rfo 231-A/1
Frajapati Mohalla, Munirka
Village, New Delh-110067, have
changed mv name to Sudesh
Eumar Tokas,

L Abhinav Sharan, 5/0. Vijay
Bihart Sharan, B/o - Flat No-
1004, Tulip Leaf, Sector 69,
Badshahpur, Gurgaon- 122101,
have changed the name of my
minor Son aged 10 years from
"Akshat Sharan' and he shall
herealter be known as "Akshat
Harshvardhan Sharan’ for all
future purposes,

L, Priti Virdi /O Avtar Singh
Virdl B0 AC-1, Ganga Ram
Watika, rd Floor, Tilak Nagar
New Delhi - 110018 have
changed my mame to Priti
Eharbanda for all future
P,

L, Sanjeda Khatoon W/o Md
Masim, resident of 110°H/TA,
Ellict Road. Kolkata- 700016,
fdeclare that my name has been
wrongly written in my
daughter's all legal documents.
Henceforth Sanjeda Khatoon,
Sanjeeda Khatoon and Sanjida
WNazim are the same and one
identical person vide affidawvit
before High Court, Kolkata,
dated 01,12, 2083

I JASEENA, spouse of FAISAL
EAHMAN VEMMULLY
resident of Vemmully House,
Eondiparamba, Poonthavanam
(Post), Malappuram (Dist},
Eerala (State) have changed
my Mame from JASEEMA fo
JESSINA vide affidavit dated
11 Mar 2024 before Motary
Public Dethi

L, Pocia Singal D/O Rajender
Prasad Singal born on 0&th
November 1985 residing at F-
153/93 Sector-13.REohini Delhi-
[ 10088 have changed my name
to Pooja Mahipal at Delhi.

TIMES i n te r - P  Tovookyourad

I, Hemant Kumar son of Late
Sh. Roshan Lal resident of L.
1/178-A, DDA Flats, Kalkaji
Mew Delki-110019 have changed
the name of my miner son
Vrishaankk aged 15 years and
he shall hereafter be Kknown as
YWrishaankk Kumar.

I Asheesh Kumar Agrawal S/0
Rajendra Prasad Agrawal R/o
Flat Mo-103, Ganga Block-2,
Sector -I¥, Pocket -6, Vasant
Kunj, Delhi 110070 have
changed my name to Asheesh
Agrawal For all purposes

I Sandeep 8/0, Asha Ram R/o
Bazail Rallway Colony Sector 96
Main Gali 8 .gali No. 13 have
changed my name to Sandeep

Prajapati.

I, Santosh W70 Anil Kumar
Arva R/0 1727 B Rishi Magar,
Kotla Mubarakpur, new Delhi
110003, have changed my name
to Santosh Arya for all future
PUrposes,

L, Anil Tulsiani 8/0, Mohan Lal
Tulsiani R/o 13/81 Gnd Floor
Vikram Vihar Lajpat Nagar-4
have changed my name to Anil
Kumar Tulsiani for all
PUFPOSes.

I, Sourabh Jain S5/0 Vijay
Kumar Jain /o0 H.WNo.64, First
Floor, Veer Nagar, Jain Colony
Dethi-7 have changed mv name
to Saurabh Jain for future.

I Harshish Singh Sethi s/o
Joginder Singh Sethi r/o 13/25-
A Tilak Nagar Delhi 110018
have changed my name to
Harshish Singh permanently

I, Nitin alias Nitin Kumar S/
Pawan Eumar R/o HN.E-41
Mew Hoshan Pura, Najafearh
Mew Delhi-110043 have changed
my name to Nitin Mukherjee
for all future purposes.

I Hitherto known as Gouri
alias Sonia Devi Wio Mr
Rajesh EKumar R/o RZ-
10, 5ainik Enclave 2, Jharoda
Kalan, Delhi- 110072 hava
changed my name & zhall
hereafter be known as Gouri
for all purposes.

L Ashok KEumar 5/o Kulu Mal
Gupta, BE/o A-165, Znd Floor
Meerabagh, Paschim Vihar
West Delhi-87, have changed
my name (o Azhek Kumar
Guptia.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Kankam Veera Bhagya
Lakshmi Wso Amar Kankam
R/o JUT 84D 3rd Flr Pitampura,
Morth West Delhi-110034 have
changed my name to Veera
Bhagya Lakshmi Kankam

I Rakesh malik S/0 Dhani Ram
Fso H.no.260 khasra no-17715 B
Black Gali-13 Mear kailash
vihar, pansali, Morth Wesi
Delhi,Delhi-42 have changed
my name to Bakesh kumar.

I Pinki W/o Karamjeet Singh
B/o MW-5TH Main Road Vishnu
Garden, Mew Delki-110018 have
changed my name to Varinder
Kaur for all purposss,

I Dharampal 5/0 Hansa Ram
E/fo B-1345 Street Np-9
Deendayval Puri Nandgram
Ghaziabad (UF) 200003 declared
that I have changed my name
to Dharampal Singh for all
MIrposes

I, Rupasree Dhar W/o Sajal
Dhar Rso Rz-2701, 2nd Floor,
Gall no. 24, Tughlakabad
Extn. New Delhi-13that inmy
daughter Arpita Dhar Sehool
record , my name mentioned
is Rupaspree Dhar which is in
-correct, Correct is Rupasres
Dhar for all future purposes

I, Korabi Wife of Service in
Indian Army, Rank- Hav
Mame- Jyvoti Dehingia C/o 36
AP(), | have changed my nama
from Korabhi to Korabi
Dehingia for all purposes

I, Isha Goel D/o Jai Bhagwan
Goel R/o Flat No., T4
Bhagirathl Apartment, Sector-
8, Rohini, PO: BEohini Sector-7,
Morth West Delhi, Delhi have
changed my name to Jahanvi
Goel for all purposes.

I Rajecv Gogava 5/0, Sada
Mand Gogia /o 571680 Sunder
Vihar Paschim Vihar West
Delhi 110087 have changed myv
name to Rajiv Gogia.

I Babita W/o0 Umesh Kumar
Kain K o B-1345, Street No-9
Deendayal Puri Mandgram
Ghaziabad (UT) 201003 declared
that I have changed my nama
to Babita Kain for all purposes.

I hitherto knawn as Santosh
D0 Surender Kumar RO 306,
Gaon, Alipur, North West
Delhi, Delhi-110036 have
changed my name and shall
hereafter be known as Komal.

Anumeha.Chaturvedi
@timesgroup.com

New Delhi: Hospitality
chain Ovo has received
a T200-crore credit faci-
lity from JP Morgan, sa-
id people in the know.

Sources familiar with
the matter told ET the
primary objective behind
this credit line is to fuel
the expansion of Oyo's
Accelerator Programme.

The company launched
its Accelerator Program-
me in March last vear
with astated target of sup-
porting 50 first generation
hoteliers, Ovo had said its
Accelerator Programme
was aimed at encouraging
and empowering first ge-
neration hoteliers to acce-
lerate their hotel portfolio
expansion as travel sur-
ged in both business and
leisure cities.

Both JP Morgan and
Ovo declined to comment
on the matter;

Ovo's Accelerator Pro-
gramme currently sup-
ports over 700 hotels and
over 85 small and first-ge-
neration hoteliers from
across the country, peo-
ple familiar with the mat-
ter told ET.

than five running hotels
areeligible tobea partof
the Accelerator Pro-
gramme.

Ovo had previously said
that under this program-
me, it is also helping them
achieve ‘long-term’ profi-
tability and ‘increased’
earnings by offering
them mentorship, access
to technology relations-
hip managers, financial

— support,
Primary ;3;'13 dfn
objective of Ovo's net-
the credit :
facility is work  of
= ﬂ" over
;’;‘;,T"““ 15,000 cor-
arator porate ac-
a“EIr counts
prog ' and more
say sources than

10,000 travel agents across
India boost business pro-
spects. Oyo had also said
hoteliers who participa-
ted in this programme re-
corded an approximately
20% increase in revenue
in three months.

Ovo's founder Ritesh
Agarwal shared with
emplovees last month
that it has doubled its pro-
fit after tax sequentially
in quarter three of finan-
cial year 2024 to T30 crore.

I, Atul Singh Rana 5/0 Hukam
Singh Rana B/o H.no.10155116
Building no.d, Mawasi Colony
Madanpur Khadar, Sarita
Yihar, Delhi-T6, in myv 10th
certificate Year 2002 Roll no,
6314278 my and my father name
was written as Atul Singh 570
Hukam Singh, whereas correct
name are Atul Singh BEana 5/o
Hukam Singh Rana both are
SEHITIE [ E0.

IT is for general information
that I. Rashid S/0 Hakimuddin
R/0 D-1220, Khadda Colony,
Jaltput Part-11, Badarpur,
South Delhi., Delhi-110044
declare that name of mine, my
father and mv mother have
been wrongly written az Md
Rasid, Hakimuddin Saifi and
Shahjahan in my 10th & 12th
Class Educational Documents.
The actual name of mine, my
mother and my father are
Bashid, Hakimuddin and
Shahjahan Begam.

I, Qaisra Ahmed Wife Of Late
Col. Moinuddin Ahmed
Rezident Of A-402, Sierling
Apartment, 93 Muir Road,
Allahabad, Uttar Pradesh-
211001, My Name Is Wrongly
Written As Qaisara Ahmed
And Drate OF Birth Is 1948 In
The Office Of The Chief Cda
(Pensions) Allahabad. But My
Correct Mame Gaisra Ahmed
And Date OF Birth Are
1171947,

I, Kavita W/o Shri Suresh
Kumar Boo B-785, Mangol Purl,
Delhi-110083 have changed my
name to Sona Devi for all
PUFPOSES.

IT is for general information
that I, Zakd Khan 8/0- Anwar
Ehan, R/o-H.Mo. F-154/10 5ir
ol No.8 Bhagirathl Vihar Ph-
ase-1 Morth East Delhi-110004
declare that name of my mot-
her has been wrongly written
as Muniva Khan in my CBSE
10th Class Marksheet, The
actual name of my mother
15 Munawwar Jahan, which
mayv be amended accordingly

I Shiv Dutt 8/0, Daya Chand
Efo 93/B.sector 89
Badshahpur{140),faridabad
Harvana -121002 have changed
my name to Shiv Dttt Tanwar,

LOST & FOUND

I. Sushma Rani W/ /o Krishan
Gopal B0 VPO Fatehpur Bil-
loch, Baniva Wada Colony
Adarsh Nagar, Ballabgarh,
DMistt. Farbdabad has lost my
original property registry
o, G364 de. 4.03.2024, Finder
contact above address,

[, C.H. Sakharwade 5/0 H.§
Sakharwade and Dr. Susmita
C. Sakharwade W/o C.H.
Sakharwade have lost Original
Allotment Letter and
Poszession Letter of Our Flat
Mo: CPH-1, ATS Green-1. Plot
Nod A-B6. Sector-50, Moilda, GB
Nagar, UP-201301. If found
contact: $910421087

LOST Original Sale Deed &
Other Property Papers of
348471, UGF & Ist Flr, Marang
Colonv, Tri Nagar, Delhi-35.
Filnder Pls send: Relkha Bhasin
at abowve address & BFO5049319.

I, Himanshu Jain $/0 Satish
Jain, BAo E-4/15. Model Town
2, Delhi-110008, hereby in
general inform that original
Sale Deed documents vide
Regiztration Mo, 4852 in Addl.
Book Mo, 1, Vol Mo, B0 on
page No, 73 to B0, dated
26.06. 1961 from DLF to Sh. Bal
Bahadur Suraj Narain, of
bearing property No. E-4/15,
Model Town 2nd Stop, Delhi-
110004, have been losl some-
where in Model Town, Delhi,
If found by someone, please
reiturn to; Himanshu Jain
S50 Batish Jain, R/o E-4/15,
Model Town 2, Delli-110000,
M.# 9871751102,

LOST Original Sale Deed &
Other Property Papers of
34841, lllrd Floor, Narang
Colony, Tri Nagar, Delhi-35.
Finder Pls send; Sunita Bhasin
at above address & 9E112721348.

I, Sanjay Gupta, §/o Raj
Kumar Gupta Have lozt my
Original Share Certificate Vide
Property No. Block C, Flat no-
103 Seashow Co-OP GHS Litd,
Plot -.14, Sec-19b, Dwarka,
Delhi-76.Finder contact #
ORISR

I, Rakesh Kumar 8/o Prak-
ash Dev R.o Shiv Bhagel Tem-
al, Rajeev Nagar, Shamsha-
ad. Palwal declare that 1
have lest my original =ale
deed no. 4247 de. 27.11.03 mus-
takil no. 133 waka manuja Pal-
wal & original will deed no.
T2l df, 24.12.12.

I Saloni Garg D/o Ramesh Lal
Gupta R0 C 3/17, Ist floor Sec
14 Prashant vihar, Rohini,
Delhi 85 have lost my property
paper including convevance
deed Allotment letter,
possession letter of property
bearing plot No 205, sifuated in
urban pstate, sec 3, Sonipat,
Haryana 131001, bearing
Registration No 4111, Book No 1
on pages 98 & 102, Finder
Contact S811973147

I Mandeep Singh S/0
Lakhvinder Singh R0 E-88 C
Mansrover Garden, MNew Delhi-
15 have lost our original
Perpetual Lease paper of WH-
5, Mavapuri, Ph.-2, Ind, Area
West Delhl-64 in the Favour of
Shri Rajendra Nath S/0 Lt. Sh
Mela Ram, R/Q 8/35, Ramesh
Nagar, Mew Delhi-15, Perpetual
Leaze Dead Mo 14238, Dated: 21-
03-77, from our office = A-§
Mavapuari Ph. - 2, West Delhi-

64, LR No, | 1535217/2024 I
found, please contact
SE11EE T2

IT is for general information
that the Original Builder Buver
Apreement (BBA) executed on
23.11.20010 for property bearing
no. BT-1402, 14th. Floor,
Presidia, Sector 62, Gurgaon,
Haryvana between the builder
Msz Pioneer Urban Land &
Infrastructure Limited and Mr
Adarsh Gupta S5/0 Brij Lal
Gupta and Mrs. Jyoti Gupta
W/o Mr, Adarsh Gupta has
been misplaced on 15.12.2023 at
WVaszant Kunj area, New Delhi
110070, If anvone finds the
document hesshe can please
reutrn the same to us. bMr
Adarsh Gupta 5/0 Brij Lal
Gupta and Mrs. Jyoti Gupta
Wso Mr, Adarsh Gupta RS0 T-
T/T063, Vasant Kunj, Mew Delhi
1106570 Mobile ; 9811073016

I Saloni Garg & Ruchika Garg
/o Ramesh Lal Gupta, Ratan
Lal Gupta R/o C-217, Ist floor,
Sec 14, Prashant vihar, Rohind,
Diethi 85 have lost my property
paper including original
convevance Deed, Allotment
letter, poszsession letier of
property bearing plot No 177 P,
sec B, urban estate, Sonipat
Haryana 131001, bearing
Registration Ne 13714, Book No
1. on pages 42 to 44, Finder
Contact 9811973147
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Companies: Pursuit of Profit

SECURED FROM 5ECI IN DEC 2021

Tata Installs Largest Solar & Battery Project

Worth 2945 cr, Chhattisgarh project is estimated to generate 243 munits a yr, cut carbon footprint of 4.87 mtin 25 yrs

Our Bureau

Mumbai: Tata Power Solar Systems Li-
mited (TPSSL), a subsidiary of Tata Po-
wer Renewable Energy Ltd, has comp-
leted India’s largest solar and battery
energy storage system (BESS) project
at Rajnandgaon in Chhattisgarh.

[t comprises a 100 MW solar photo-
voltaic PV project and a120 MWh utili-
tvscale BESS.

TPSSLsecured the ¥945 crore project
from Solar Energy Corporation of In-
dia(SECI)in December2021, handling
engineering, construction and com-
missioning of the projects.

The project is expected to generate
an estimated 243.53 million units of
energy annually and reduce the car-
bonfootprint of 4.87 million tonnes in
25 vears, contributing significantly to
India’s renewable energy goals, the
company said. The project was comp-

Green Goal

Tata Power Solar Systems completes solar & battery
energy storage system (BESS) project in Chhattisgarh

e This (project)
will ensure
round-the-clock

Comprises 100 | Secured 7945 cr project from SECI

MW solar in Dec 2021 green energy aml
phqtnﬁmltai-: ¥ Project to reduce carbon footprint ﬂﬂﬂl&l’ﬂtﬁ ﬂIE
ﬂ&}iﬂut&iﬁgn of 4.87 mt in 25 years renewable energy
scale BESS o transition through

B

leted on time despite challenges such
as unsuitable soil conditions and re-
mote location, it said.

Bifacial mono crystalline technolo-
oy was emploved for 239,685 modules.

innovative
solutions”
= DEEPESH NANDA,
=== (CEO, Tata Power
; Renewable Energy

“The successful commissioning of
the largest solar and battery storage
project for SECI reflects the technical
expertise and project execution skills
of Tata Power Solar. This will ensure

round-the-clock green energy and ac-
celerate the renewable energy trans-
ition through innovative solutions,”
said Deepesh Nanda, CEQ, Tata Power

Renewable Energy Limited.
TPSSL's solar engineering, procure-
ment and construction portfolio in-
cludes more than 12.8

= GWp (gigawatt peak)
The project of ground-mount ut-
comprises ility-scaleand2 GWof
100 MWsolar rooftop and distribu-
photovoltaic ted ground-mounted
project and svstems and 100,000
120 MWh of solar water pumps.
battery The company has be-
storage en a key player in pro-
system moting solar rooftop

installations in the co-
untry, particularly in the commercial
and industrial segments.
Tata Power'sscripended 4.13% down
at 396 on the BSE on Tuesday. Bench-
mark Sensex ended 0.22% higher.

MORE THAN FOUR MONTHS AFTER NCLT APPROVAL

Delay in DIPAM Nod Holds Up
IndianOil’s Mercator Buyout

Sixty-day deadline for deal ends, Mercator creditors may approach NCLT

Joel.Rebello@timesgroup.com

Mumbai: Indian Oil Corp (I0CL). the
country’s biggest fuel retailer, is yet to
secure state approval to complete the
the acquisition of oil and gas compa-
ny Mercator Petroleum more than fo-
ur months after the National Compa-
ny Law Tribunal allowed the sale of
the distressed asset.

[OC is awaiting the go-ahead from
the Department of Investment and
Public Asset Management (DIPAM),
which is the administrative platform
for controlling government assets.
The deal marked a rare acquisition by
a public sector company through the
insolvency process,

Creditors to Mercator are in a fix be-
cause the 60-day period to complete
the acquisition has lapsed even as
they contemplate approaching the
NCLT to direct IOCL to complete the
deal.

“There is complete silence from
[OCL. The only thing creditors have
heard is that DIPAM is vet to give a go
ahead. Being a government company,
even [OCL is constrained,” said a per-
son aware of thisdeal.

A spokesperson atthe oil retailer did
not respond to ET's email seeking
comment.

In November, the Mumbai bench of
the NCLT had approved IOCL's acqui-
sition of Mercator for 148 crore or
about 31% recovery for total admitted
dues of 482 crore. Secured creditors
are to receive 135 crore for their ad-

et
i - | .;r-;l__'_

Deal in Detail
Riddled with dues of 7482 cr,

Mercator was cleared for acquisition
by I0CL for 148 cr |ast year

Admitted Approved

Claimants  claim amount
Secured

croditors 291cr | 7135¢r
Operational

raditors 773¢cr | ?5.40cr

8.7 cr: Process cost borne by 10CL

mitted claims of 291 crore, while ope-
rational creditors including employve-
es and vendors are to receive To.40 cro-
re against their total admitted claims
of ¥73 crore, IOCL is also supposed to
bear the process cost of 8.7 crore.
UTI Capital and Bank of Baroda
(BoB)arefinancial creditors of Merca-
tor, holding about 40% and 60% of the

debt, respectively, with the proceeds to
be distributed according to the debt
holding. However, the expected recove-
rv has been indefinitely delayed.

“In normal course, creditors are qu-
ick to file a petition in the NCLT see-
king expedition of the process but in
this case, since a public sector entity
is both the creditor and resolution
applicant, there has been no move-

POSSIBLE EXTENSION

Extension of resolution
timeline by NCLT possible
If RP,I0CL or lenders
approach the court, but
creditors yettotakeacall

ment,” said the person cited above.

BoB and rescolution professional
(RP) Krishna Chamadia did not reply
to anemail seeking comment.

An extension of the resolution time-
line by the NCLT is still possible if the
RE IOCL oreven lendersapproach the
court. Creditors are vet to take a call
on what todo,

Mercator has terrestrial oil and gas
search blocks in the Gulf of Khamb-
hat, Gujarat which it won in 2008. The
block has an estimated 4.55 crore bar-
rels of oil reserves.

It is a good acquisition for IOCL be-
cause the block is located about 60 Kki-
lometers from the Kovali refinery
block of petroleum behemoth.

Vedantatold to
Pay Cairnz77.6cr,
Board Barred
from Capital Mkt

Press Trust of India

New Delhi: Sebi on Tuesday or-
dered Anil Agarwal’s Vedanta Lid
to pay 277.62 crore to Scottish ex-
plorer Cairn for delay in payment
of dividends, and also barred the
firm's entire board, including his
brother Navin and daughter Pri-
va, fromaccessing the capital mar-
ket for the same.

The Securities and Exchange
Board of India (Sebi)or-
dered that Vedanta must
make the payment with-
in45daysor face further
action. In a filing, Vedanta said it
received the order on Tuesday
“The company is in the process of
taking appropriate legal steps in
respect of the same,” itsaid.

Vedanta had in 2011 bought Cairn
Energy PLC's majority stake in its
Indian arm, Cairn India Ltd.
Cairn continued to hold a minori-
ty stake in Cairn India, which was
subsequently merged into its par-
ent and Mumbai-listed Vedanta
Ltd. In 2014, the Income Tax de-
partment slapped a Rs 10,247 crore
taxes demand on the Scottish ex-
plorer over a 2006 reorganisation
and listingof CairnIndia.

The tax department attached
Cairn Energy's residual holding
while Vedanta stopped paving di-
vidend citing the dispute.

L

M

DISPUTE OVER CONTRACT TO SET UP SINTER PLANT

SC Rejects SAIL Plea against
Arbitral Award in L&T Case

Delhi HC had ordered PSU to deposit 31 cr with interest

Indu.Bhan@timesgroup.com

New Delhi: The Supreme Court on Tuesday
rejected an appeal by state-run Steel Authori-
ty of India (SAIL) against a Delhi High Court
order that asked it to deposit the entire arbit-
ral award amount of 31 crore with interest in
acaseagainst Larsen and Toubro Lid (L&T).

Disposing of the SAIL appeal, a bench led by
Justice PS Narasimha, however, extended the
time to deposit the arbitral award amount by
three weeks.

The bench also gave liberty to the parties to
raise the issues before the HC.

Challenging the high court's December 13 or-
der that asked it to deposit the entire awarded
amount along with interest within eight we-
eks, SAlLLinitsappeal said that the High Court
passed the order despite the public sector un-
dertaking (PSU) offering to furnish the bank
guarantee to secure the award during the pen-
dency of the petition.

The PSU told the apex court that the award
had been passed where “fundamental policy
of India” had been utterly disregarded and
violated, resulting in grave miscarriage of
justice.

The basis of the award is in conflict with the
most basic notion of morality and justice, and

would shock the conscience of the court, SAIL
submitted in the court, adding that the terms
and conditions of the contract and the settle-
ment had been given a “complete goodbye”
andalsothat L&T 'sclaim was “hopelessly bar-
red by limitation as well”.

The dispute arises out of a
contract whereby L&T was to
set up a sinter plant under cru-
de steel expansion at Rourkela
Stee]l Plant. The contract betwe-
en SAIL and L&T was to be ex-
ecuted between 2008 and 2011,

g:::::di time Dut the contractor had comple-
to deposit ted 98 % of the work during this
arbitral period.

award SAIL contended that the cont-
amount by ractor had in 2015 undertaken
Iweeks not to file any additional claim

for the work carried out in the
extended period but after issuanceof 'final ac-
ceptance certificate’ it withdrew the underta-
kingafter agapof six yearsandfiled claims to-
wards prolongation cost and price variation,
which had been granted by the award. On Oc-
tober 30, SAIL had moved the HC challenging
the arbitral tribunal’s July 27 decision awar-
ding prolongation costtowards site overheads
to the tune of around 31 crore along with
otherclaims to L&T.

DoT Nixes
Wireless
Operating
Licence

Our Bureau

New Delhi:
The Depart-
ment of Tele-
communica- .
tions (DoT) on
Tuesday abo-
lished the ne- ¥
ed for a wire- j
less operating

licence (WOL)

to  establish ﬂ‘
and operate te- '
lecommunica-
tions net-
works, paving
the way for a
simplified re-
gulatory regi-
me that would
also  enable
faster rollout
of networks
and boost mo-
bile broad-
band covera-
ge.

As per a DoT
notification
dated March
11, a WOL is
not required
with immedi-
ate effect for a
unified licen-

ce, VSAT, uni-

fied licence
(virtual net-
work opera-

tor) with aut-
horisation for
national and
international
long-distance
sServices,
GMPCS, ma-
chine-to-ma-
chine faciliti-
es, etc. “Howe-
ver, for entiti-
es who intend
to establish or
operate a
transmitting
station and ha-
ve not been
granted any li-
cence under
Section 4 of
the Indian Te-
legraph Act,
1885, WOL will
continue to be
required as
per the exis-
ting procedu-
re,” DoT said.
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The ‘Learning Science via Standards’ a unigue initiative for
students for learning science via standards is a series of
lesson plans aimed to use scientific concepts, principles
and laws to help students understand their practical
applications in manufacturing, functioning and testing of
quality characteristics of different products as stated in the

relevant Indian Standards.

For video lesson plans visit www.bis.gov.in
or use the following link:
https://www.bis.gov.in/learning-science-via-standards/

you Know?
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Bureau of Indian Standards
The National Standards Body of India

For more information reach us at frbo@bis.gov.in
Bureau of Indian Standards - Faridabad Branch Office

The reality around us might have changed. But what doesn't

change is that we're real beings. The reason why, even in
today’s day and age, the importance and relevance of real
documents are continuing to be irreplaceable. That's hecause
once it's printed, it's real. Such is the power of print. So, make
sure you keep all your real documents safely.

#PrintisReal
An initiative by The Times of India
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One Big Step for
“Transparenters’

Further down the road to better voter choice

On Tuesday, SBI dutifully submitted details of electoral
bonds (EBs) to EC as reiterated by Supreme Court on
Monday. EC is now expected to upload the data on its web-
site by Friday. SBI's data on EBs issued between April 12,
2019, and February 15, 2024, will contain two lists setting
outthenameof buyerorseller, date of purchaseandsale,
and amount of subscription and redemption. These two
lists will, by design, be uncorrelated. But campaigners
for transparency in electoral funding expect to be able to
map buyers and sellers of these bonds. In this, they are
relying on the 15-day redemption window stipulated for
EBsand an invisible security code, details of which may
beunavailable with the datasets SBI hands over.

The best betis a chronological reconstruction of adona-
tion made and a party encashing it. From this, ‘transpa-
renters’ expect to be able to draw broad inferences on lob-
bying for favourable policy outcomes.
The settled position in law is the voter
has a right to be informed to be able to
make free choices. Butthe information
becoming available on EBs is not clear,
and can be used to coerce voter choice.

Information asymmeiry exists in
mapping specific donations to outco-
mes that remain protected by secrecy over government de-
cision-making. Similarly, the corporate veil accords pro-
tection to business decisions unlikely to become available
in the publicdomain. The other factor that adds touncerta-
inty is the structure of India’s predominantly family-run
businesses with interests across large parts of the econo-
my. Specific donations become harder to pin down when
perceived benefits may accrue anywhere in the group.
There will be an element of guesswork —economic mana-
gement isabout allocating resources among competing de-
mands. Likewise, lobbying will favour political agencies
that can deliver on outcomes (read: party in power). Those
in opposition benefit from this selection bias as far as dis-
closures over funding go. Transparency is welcome, But it
has to go further down the road to improve voter choice.

Invest, and Use
Market as Medicine

Establishing arobust healthcaresystem issupercritical for any
nation. Yet, state investment in health in India has been chroni-
cally low. Central and state governments’ budgeted expenditu-
re on healthcarewas2.1% of GDPIin FY23. It was2.2% in FY22,
against1.6% in FY21. 2017 National Health Policy aims toincrea-
se state spendingto 2.5% of GDP by 2025. The low investment in
health has led to a ddemand-supply gap, which private sector has
been closing. While this means choice, better medical services
and more jobs, it has also led to anomalous pricing of procedu-
res and high out-of-pocket expenditures, making implementa-
tion of a cashless health insurance system difficult.

Last week, in response to a PIL, Supreme Court admonished
Gol for failing to enforce the 12-year-old
g \i8) Clinical Establishment (Central Govern-

888 ment)Rules, which authorises standardi-
- sed rates for medical procedures and tre-
B atments. It also directed it to regulate ho-
' gpital treatment charges within six we-
eks. While the top court’s intervention is
understandable, there is no ‘right’ cost of
procedures, It depends on many factors — location of hospi-
tals, expertise of doctors and services offered. The healthcare
industry faces the challenge of balancing affordability, quali-
ty and accessibility againstfinancial sustainability. A univer-
sal rate penalises quality, reduces patient choice and could for-
ce India’s best doctors to move out.

Instead of clamping down on private players — state inter-
ventionon price ceilings— Indiamust invest in public faciliti-
es from primary to tertiary sectors, as Avushman Bharat is
trying, expand insurance coverage, and leverage the private
sector to deliver affordable healthcare. Make the market, not
the state, cure unhealthy healtheare.

580 JUST IN JEST
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¥ 3 / Kate Middleton's well within her right
=l o~ 10 manipulate her photo to look better

When Touching Up

Become Haraam

Strange are the ways of the island nation that lies to the
west of the North Sea. Not only do its natives commemora-
te Mother's Day on the fourth Sunday of the Christian ob-
servance of Lent (this yvear falling on March 10) — instead
of the second Sunday of May like most countries — but
they have gone so woke, that they now seem crazy-conser-
vative. Case in point: Kate Middleton getting flak for tou-
ching up her (British) Mother’s Day photo with her kids.

The land of setting tabloids like The Sun and shrinking
broadsheets took to the photo like cats on a hot tin roof.
Their complaint? How dare has whatshisname’s missus,
who's still part of Britain's most famous Ekta Kapoor-app-
roved family, fiddled with a photo with her children giving
the world the impression that she’s looking better than she
actually may be after her January surgery?! Next, we will
have woke artists raving and ranting about the rest of us
trying to get our best side, best pose, best look on camera,
instead of ‘honest’ cinéma verité-type shots showing
warts and nothing else at all. The difference between por-
traits— whether taken by the mob ormonarchy —and can-
did camera is that, as is wont with human nature, we like
looking good in photos. So, a Photoshop here and a filtered
app touch there doth not make evil ‘'manipulation’. Tell
that to those honestly barmy lot.

l STATE OF PLAY [ ] Long-term remedial measures are in order for problematic grey areas

Omissions of Commission

D | heunexpected resignation of
' anelection commissioner just
before elections has brought

i to focus the question of una-
o nimous functioning within
EC, While this is desired by law, every
fow vears, serious differences emerge,
embarrassingan institution thatother-
wise can boast of many achievements.

In this case, the situation is further
complicated by the fact that an EC post
was already vacant. So, the resignati-
on leaves only CEC at the helm. While
technically CEC can conduct elections
alone, these developments bring some
serious issues to bare — particularly
when differences surfacing between
the two were known.

Prior to Arun Goel’s sudden resig-
nation, therewasa real possibility that
2024 polls could be held with just him
and CEC Rajiv Kumarin thesaddle. Gol
had not shown any urgency to appoint
a third commissioner, though the post
was vacant since February 15. With ti-
me running out for announcing polls,
chances of holding a selection process
appeared slim.

What if simmering informal differ-
ences had escalated into serious disag-
reements, even dissent, after themodel
code of conduct (MCC) had kicked in?
There would have been a 1-1 stalemate
on decisions with no ‘third man’ to set-
tle the majority, Consequences on the
poll process could have been disastro-
us. EC Transaction of Business Rules
are clear that all business ‘shall, as far
as possible, be transacted unanimous-
Iy’, If CEC and commissioners ‘differ
in opinion on any matter, such matter
shall be decided to the

'|_|| =

Three's a crowded company?

opinion of the majority’.

29 had alsowithessed serious differ-
ences when commissioner Ashok Lava-
sadissented on key MCC-related decisi-
ons. But the process was unaffected as
ex-CEC Sunil Aroraand commissioner
Sushil Chandra held the majority view:

For this reason, delay in appointing
the third commissioner is worth re-
flecting on, especially when Gol moved
in haste to passanew legislation onap-
pointment of CECs and commissioners
in the winter session. Goel’s sudden
exit has, however, compelled Gol to ex-
pedite the sglec‘tmn process to now fill
two vacancies.

50, why do interpersonal conflicts
surfaceeveryfew years in EC? It started
with T N Seshan vs M S Gill, with the
latter complaining that no work was
being given despite hisappointment as
election commissioner. Seshan went
on tochallengethe PV NarasimhaRao
government's decision to appoint elec-
tion commissioners, which the court
had rejected.

While technically CEC can conduct
elections alone, these developments
bring some serious issues to bare —

particularly when
differences surfacing
between the two
were known

In 2009, again just be-
fore general elections,
CECN Gopalaswamiand &
commissioner Navin Ch- &
awla tussled over serious
allegations, reaching a '
point where the former officially re-
commended Chawla’s removal. This
wasrejected and Chawla went on to be-
come CEC,

A decade later, EC witnessed the
Arora-Lavasa row Now, mysterious
‘differences’ between Kumar and Goel
have prompted the latter to resign.

But EC has made some giant strides
during the same period. For all the spi-
te and differences, almost all former
CECs and commissioners have firmly
supported use of EVMs despite criti-
cism. They've shown accommeodation,
without giving up on the idea that has
led to marked reduction in poll violen-
ce and increase in voter participation.
So, then, what ails EC?

The problem may lie with the part
on transaction and allocation of busi-
ness, EC has broadly three functions:
P Adjudicatory: Deciding on disputes
among political parties like symbaols, ete.
P Regulatory: Policy issues like digiti-
sation and de-duplication of electoral
rolls, ete.

b Conduct of polls: Phasing of polls,
deployments, application of MCC, ete.

All three commissioners are equal-

with the latter complaining
that no work was Deing giVen sepse that his word is fi-
despite his appointment as

ly involved in these roles, Depending
on their style of functioning, they may
choose to allocate, but aren’t required
by rules. EC must also strive for unani-
mity in all decisions. In some roles, the
three act asa court bench —they can’t
hold hearings individually — where a
dissenting view is possible. But not all
functions are judicial.

Forall practical purposes, seniority
is the operating principle within EC
when it comes to handling dissent. Gi-
ven that commissioners are nsually
ex-vivil servants, the seniority princi-
ple is anatural extension from service,
But, periodically, especially when offi-
cers are from the same or ‘nearbv’ bat-
ch, the ‘parity’ aspect as detailed in the
1965 TN Seshan vs Union of India

Supreme Court order is invo-

Interpersonal ked more vigorously by so-
conflicts started with meone or other
T N Seshan vs M S Gill, I CEC is considered

to be a superior in the

nal, he would render the
[commissioners] nondu-
nctional or ornamental.
Such an intention is diffi-
cult to cull out from Article
! 824 nor can we attribute it
tothe constitution-makers,’
states the order:

Broadly in executive/
bureaucratic tasks where
EC must act like an efficient depart-
ment, the performance is exemplary.
Issues arise onother matters, trivial or
otherwise, where commissioners qu-
estion why CEC’s view should prevail
without any record of dissent.

Insuch cases, CEC'squest forunani-
mity entersagrevarea. With noservice
rules tofall back on, the office is forced
intowhatex-CEC Arora had once desc-
ribedas ‘theeloquenceof silence’—un-
less it decides to recommend removal.

Thought may be given to drawing
uprulesof businesstoelaborateon the
principle of unanimous functioning
—todetail, perhaps, areas and roles to
wherethis principle extends and to whi-
chitdoesn’t. Also, theroleof commissi-
oners may require better delineation.

This review, maybe by EC itself, has
become necessary, with the stakes in-
volved in India’s electoral process just
too high. Also, EC's superintendence,
as envisaged by Article 324, during the
election period is quite extraordinary,
making itincumbent on the institution
to convey confidence and credibility
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In Tibet and Sri Lanka,
they pout,

Denied entry, they sulk
and they shout.

‘India’s CAA,' they bemoan,

they loudly groan,

But, hey, their working on
their Buddhist clout!

‘No entry!’ 1.11 1.12 1,11

Fossil Fuel Finance

Eight years after the Paris Agreement, finance for fossil fuels continues
unabated at more than %1 trillion annually to companies supporting
new development projects, according to UNCTAD's latest Trade and
Development Report. Finance for fossil fuels comes largely from the
richest parts of the world, but it is the poorest who suffer most from
the impacts of climate change, and also get the least benefits from
fossil fuel energy, the report notes...

Capital expenditure by fossil fuel companies and credit
support provided to fossil fuel companies, trillions of dollars
Capital expenditures

’_'|—~ Credit support

1.07
1

0.84

2016 2017 2018 2013 2020

a Credit support data for 2022 extends only over 8 months so the figures
g have been multiplied by a factor 1.5; b 2023 Capex figure is a projection
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Upon finishing a 3-month

MA course in Defence, you

will receive the Order of
the Russian Empire.

‘They Love Us, They...

Seema Sirohi
T —

Feeding into the turbulence is the
debate on whether India would act
in case of a conflagration in the
Indo-Pacific. The debaters never
tire of stressing that Australia
and Canada have fought along-
side the US in wars. India try-
ing to forge its own path comp-
licates life for those used to

LETTER FROM

e the US-India partnership at senior
levels, including NSA Jake Sullivan.
They make the policy, even if they
might listen to the other side. While
they agree thealleged plotisa
serions problem, it hasn't sent
the relationship off the rails’
‘We are constantly engaged and
WASHINGTON producing deliverables. The chal-

\, BLISS OF
) EVERYDAY LIFE

Listen Inon
Office Banter

Oneof the great things about
spending a considerable amo-
unt of time every day in offi-
ces—anddon'tlet thisonto
vour HRID) — is the utter plea-

Calculations, compromises and caveats
are normal stuff of diplomacy And wei-
ghing them correctly at any given time is
high skill. While a serious mistake can
be managed, ripples it sends through
the system are not as easily contained.

Wemight be at such amoment in
India-US relations. As the relationship
has strengthened, these moments are
few and far between. But when one does
come, the shock is greater because it is
unexpected. Optimism takes a hit, ques-
tions resurface, resistance gets energi-
sed and the landscape gets complicated.
Mo, there's no need to hit the panic but-
ton, but only recognise the interplay
and potential fallont.

shock waves from last year’s revelation
that India was involved in an alleged plot
to kill a US citizen on American soil con-
tinue to reverberate, ‘It has forced the
administration tothink of Indiaina
somewhat different way,’ one insider
said, ‘Noone quite expected this, It's
ammunition for those who say you can't
treat India as a best friend which the
optimists wanted us to believe.”

Another insider was sharper: “The
gquestion is, what kind of partner are we
dealing with? The idea that they would
try it here and do it to our ally [Canada]
is problematic.’ India has been ‘caught
twice with its hand in the cookie jar’, the
person said. People want to understand
why Indians thought it was ok to jeopar-
dise the relationship with this kKind of
action. The recent ‘hold’ on the drone
deal by a senior Democrat was an exp-
ression of that. At least two other sena-
tors have serious concerns, as do some
Republicans.

dealing with alliance pariners.
Guestions about India's future stance in
a Taiwan contingency refuse to die after
they were raised in a widely read article
last year:

India’s repeated declarations of sym-
pathy for Russia are not helping. ‘Why
wear it on vour sleeve? Or has India
completely given up on Ukraine? one
observer asked. Two recent closed-door
conferences in Washington and Paris
explored some of these issues.

The idea that India may not join the
figcht has implications for defence coop-
eration, the doubters say. ‘List of things
the US may be willing to share becomes
smaller: We will never do something like
Aukus (the Australia-Britain-US coope-
ration on nuclear-powered submarines)
with India,’ one analyst said. India has

been asking for this technology for years,

but there's never been an answer from
the US, which itself isan answer, he
reminded me.

But the negative thinking is more than
those who

Pluck out those doubts

lenge is keeping track,” asenior
official said. “The 1ssue [indictment]
comes up when it needs to. The Indians
have pledged to investigate and there's
no reason tothink they won't do the
right thing.’

Both sides are systematically working
on goals from the June joint statement
—oneof the most expansive—and the
progress ismeasurable, The US ‘letter
of offer’ for the sale of 31 MQ-9B drones
will be sent ‘soon’ after which the price
will become clear. The 8.9 bn cited in
the US notification is the upper limit,
not the final price.

Officials are also excited about prog-
ress on the cancer moonshot, a joint
effort where Indian data meets US Al to
develop affordable cures. The joint
mission to the International Space
Station scheduled for September-
October has cleared most of the bureau-
cratic hurdies.

Indian foreign secretary Vinay Kwatra
is expected in Washington soon to dis-
cuss bilateral and regional issues, inclu-
ding recent elections in Pakistan. The
goal is better policy alignment, not just
on the Indo-Pacific but also with other
countries. Sullivan's trip to New Delhi
toreview iCET — US-India Initiative on
Critical and Emerging Technology —is
being rescheduled for April after it was
postponed last month amid multiple
olobal erises.

Doubters admit that US commitment
to India at the highest levels remains
firm — the White House has made its
calculations. But potential for trouble,
whether on Capitol Hill or elsewhere,
because of persistent questioning by
some can't be ruled out,

sureof spending an inordina-
te time listening to office ban-
ter As vour day progresses, col-
leagues (calling them ‘co-work-
ers’ doesn't increase produc-

tivity) start getting more vol-

uble, social, things that WFH
does not provide.

Soon enough, the hum of con-
versations, cackle of jokes
being shared, exclamations
of protein-rich gossip inter-
mingle with
the steady
\ clatter of

keyvboards.
Thisisthe
happy cantata
sound of the
workplace,

Amid all this, vou can dis-
cern distinet personalities —
diligent worker; pretend-dili-
gent worker; social butterfly
who moves among cubicles;
canteen comrade; and vete-
ran, soaking in information
with gravitational authority

Yet, within this structured
chaos, thereare moments of
actual work. Even as the rom-
anceof WFH is played upso
that the guilty pleasure of
‘officing’ isnever catighton.
Despite diversity of jobroles,
however; there is a shared sen-
seof being, if not always pur-
pose. In essence, watching,
listening and participating in
office life is the joyous pleasu-
re yvou'll never get outside it.

THE SPEAKING TREE

Discard
The Old

SUMIT PAUL

A Zen master was discussinga
topic with his students. Sudden-
Iy a student started arguing with
the learned master, He wasanew
student. But the master didn't
lose his temper and kept replying
to all his questions and argume-
nts in the most composed man-
ner Nextday, he told his old stu-
dents that since the new student
was full of old ideas and his mind
was already stuffed with them,
he argued tirelessly.

‘Wisdom comes when the mind
isempty’ said Confucius. [t's the
emptiness of mind that gives es-
senice and eloquence. Have vou
ever thought as to why all musi-
cal instruments are hollow from
inside? It's because of their ‘hol-
lowness' that they can create mu-
sical notes and pleasing sounds.

Emptiness or thoughtlessness
is, therefore, essential to accom-
modating and accepting greater
knowledge. Honevbees mostly
make their beehives just after the
autumn because branches are
free of old leaves and newness is
on the cards. Even rivers change
their course every few yvears be-
cause they lose their depth due
to silt and garbage.

[t's the emptiness, the hollow-
ness and nothingness that fills it-
self with something worthwhile
because nature itself’ looks forem-
ptiness to fill it with essence. The
Latin concept of Tabula Rasa,a
clean slate, isamust if one’sagog
to acquire wisdom. Mind, there-
fore, requires decluttering at re-
gular intervals. Dejunk the mind
regularly, as vou would clear out
space in your cellular phone,

_ Chat Room |

Nota Complete
Citizenship Law

Apropos the Edit, Tegal Home &
Hearth To a Persecuted Set’ (Mar
12), implementing the Citizensh-
ip(Amendment) Act (CAA)just
weeks before the general electi-
on represents a bid to play the re-
ligious card and divert the electo-
rate's attention away from real
issues, The law, if passed on genu-
ine humanitarian considerati-
ons, would have extended the be-
nefit to the Tamils from Sri Lan-
ka, Rohingvas from Myvanmar;
Ahmadiyyas frrom Pakistan, and
Hazaras from Afghanistan. Gra-
nting citizenshiportaking it
away on the basis of religion can-
not be countenanced in a vibra-
nt democracy and poses a threat
toIndia’s continued existence
as a secular and pluralist soci-
ety We urge the Supreme Court
toscrap thislawasitmarksa
retreat from secularism.

GDAVIDMILTON
Maruthancode, Tamil Nadu

Bengaluru Water
Mere Vapourware

This refers to the Edit, ‘Bengalu-
ru’s Dry Run Is a National Crisis’®
(Mar11). For the last 4 decades,
agenciessuchas BDA, BEMP
and BWSSH, and the town plan-
ners knew how the future would
unfold; yet, nobody cared. Now,
the sovernment
istalking abo-
ut controlling
water tankers
and capping
theirprices. It
isdifficult tofa-
thom how they

S plan to imple-
ment this and ensure water to
all residents and establishments
in Bengaluru. Our only hope is
the rain gods coming to our res-
cue, and the authorities heeding
what the editorial recommends.
But, then, who am [ tosay?

RAJENDRA JOSHI
By email

We Repeatedly
Score Self-Gaol

Thenewsreport, ' HC Throws
Out UAPA Case Against Saibaba,
5 0thers’ (Mar 6), is asummary
of what’s wrong in this republic
of ours. Our Constitution states
that an accused has to be proven
ouilty bevond reasonable doubt.
So, why do agencies lock up the
accused when they cannot con-
clusively prove the charges aga-
inst them? All the dazzling eco-
nomic growth amounts to little if
we do not respect divergent vi-
ews and stop incarcerating the
‘accused’ for long periods of time.
Fr Stan Swamy died in jailand it
is improbable that he was a flight
risk at his age and state of health.

RAJ KHALID
Mumbai

Letters to the editor may be addressed to
editet@timesgroup.com
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What India’s Doing Domestically is
Huge... Global Pieceis Icing

on Cake

Weakness in Mid- and Small-caps Intensifies

Brokers Ask Clients to Cut
Leverage as Selloff Deepens

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: The selloff in mid-

Biggest Losers

In the month of March (Stocks with over ¥2,500 cr m-cap)
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2024?
A lot of the discussion and debate at the
moment globally is around the fact that

three tofive, in any way that you cut it, We
have almaost as many people working for us

be cutting their positions, sa-
id brokers.
As many as 70 stocks with

overheated after the run-up in
the past year hasbeen atrigger

lios aspart of adjustments for
tax purposes.

sHRIVA paTiL N India as wedointhe US. | suspect it could PRl ! 2 o
2 itk . morethan¥1,000croreinmar- for the selloff in them,. The statement from the re-
Erowtn 'S Sowingnany pars o the service toIndiabecause it'ssortof sayingit's  theupperendof therange. There'salotof ~ Well end upsurpassing the US before very ket capitalisation have decli- On smallcap and midcap gulator of the market cannot
world, butitis quite adisparate picture analternativeto Chinarather thanarecogni-  opportunity. The global piece - weseeitas  10N8.Partof thatisbecause technology is ned between 15% and 50% in  stocks. Sebi chairperson, be ignored hence putting so-

depending on where you are. As we look
into 2024, alot of the questioninthe
markets has been about when rates - will
begin to come down, by how much and
how quickly. When you peel beneathit,
we're finally getting to the end of that long
tail of COVID. We've come into that period
with the consumer healthy, corporate
balance sheets healthy. So, we've got a
period of likely slower global growth,
nonetheless, there's a lot of resilience,

tion of what India stands for in its own right.
That to me is epitomized by the fact that
India is aninnovation centre; thisis nota
cost-play. That's where competitive advan-
tage comes fromin the future. | see itlive. |
seeitinfood, | seeitingreen, | seeitinsupply
chains, | seeitinthetechcentresand i seeit
insome of the areas of traditional strength
for India as well. A lot of it being domestic led.
The international is the icing on the cake. But
the cake is the domestic economy.

the icing because what India is doing do-
mestically is huge. We see a pretty in-
satiable appetite to invest and grow in India,
particularly as you see this track record of
execution occurring. The scale is the other

@ ceoroiTics on ToP

Itis the year of elections
andthatisgoingtohave
quiteabigimpactonthe

suchadriver, That's why | say it's multi-
dimensional. When it comes to the impor-
tance of India, you can't just put it down to
ane number. It ison multiple dimensions
that Indiais in the top three-to-five for us.
Top1andtop 2 incertain ones.'mnot going
to commit to a number because there's too
many of therm but | will commit to this - it
(India) will certainly remain top 5 on multi-
pledimensions and | suspectitwillbetop 3
ineven more going forward for Citi.

the last five trading sessions
while another 250 stocks have
dropped 10-15% during this
period.

BSE Midcap index fell 2% in
the five trading sessions, BSE
Smallecap index declined ne-
arly 5.9% and the Microcap
250 index dropped 7%. The
Sensex wasup0.3%.

Analystssaid thecapital mar-
ket regulator’s heightened
scrutiny of smaller shares
amid concerns that they are

Madhabi Puri Buch told re-
porters on Monday, “Some pe-
oplecall it a bubble, some may
call it froth,” Buch told repor-
ters in Mumbai. “It may not
be appropriate to allow that
froth to keep building.”
Brokers said the comments
have prompted them to ask
clients to cut their stock posi-
tions built on loans, especial-
Iy ahead of the financial year
endon March 31, Investors too
are reshuffling their portfo-

me selling pressure on small
stocks,” said Mukesh Kochar,
head of wealth, AUM Capital.
“Mutual funds have been as-
ked to do stress tests on their
small- and mid-cap portfolios
and also to restrict fresh in-
vestments along with other
measures while brokers are
asking their clients to lower
the leverage positions to cle-
anupthe books.”

Continued on »» Smart Investing
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impact on the medium-term macroeconomic nomicand other forces in the housing market and rising bond k. .

and other forces. Then you've also got
transformative technologies where there

global CEQ, | come here on a pretty regular
basis and | have done so for decades. I've

bit - thereisn't that much competition when

losses. Are these substantial concerns?
| think that's overblown. Let'sput it in
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I'm at the upper end of
therange... we see pretty
insatiable appetiteto
invest and grow in India

You've listed out a series of challenges
for the world economy. Where does
Indiafitin? Canit be seeninisolation?
Every challenge is someone’s opportunity
and part of it is also the mindset that you
have, We've got the potential of an Al
revolution ahead; we've got a green trans-
ition ahead. All of these will end up being
new growth opportunities. In India, we've
just had breakfast with a group of mid-
sized companies across pharma, the food
industry, the chemical industry, the IT
industry, and a range of others. They truly
are makers. There's no one saying, “woe is
me, I've got challenges”, They're looking at
thisin terms of innovationdriving plans,
executing them with discipline and tre-
mendous growth opportunities that they
see ahead. 50, it depends on your mindset -
whether you have a ‘woe-is-me’ victim
mindset or whether you say thisisan
opportunity for me to build a really strong
business model for the decades ahead.

But India is also inthe midst of a disturbed
world..

I'm a pessimist for certain parts of the
world and I'm an optimist for others - here,
the US, parts of the Middle East, parts of
Japan, some parts of ASEAN and the like
and China. | think there’s a pretty strong
future here but it's one where you've got to
be innovating. You can't be sitting at home
and being complacent - this isn't about
riding some arbitrage wave.

Within India, what excites and what
worries you?

At Citi we feel pretty privileged inthe sense
that we've got a comprehensive banking
offering here. There is no shortage of areas
that we are excited about. If | look at the
technology space - nearly every industry
has adjacencies. The move from moreof a
costarbitrage in India to now looking atitin
terms of innovation from our tech centres -
it's drivers of our business strategy. Citi is
doing a huge amount of work intrans-
formation globally. That is all happening
here in India. A lot of the thought leaders-
hipis coming from here. You're saying this
in play in multiple, different sectors.

Is it also because of the shift away from
China?

Some impetus is coming from the desire to
have mare diversification away from the
concentrationinto China. India is obviously a
beneficiary there. | think that does a dis-

that itis getting easier to do business here as
well. That accountability, discipline and the
execution of things is strengthening here
and that gives people a lot more confidence
and trust. In terms of absolute numbers, our
view is more on the side of $40 billion than

16,000 mid-market companies globally in a
year. India, within that, is an absolutely
critical hub. Weare about 36% of FPI flows
coming intoIndia. We're a very large player
in foreign exchange, intrade, in electronic
commerce, these different areas. So, for Citi,

their financing terms come up for renewal,
that one is going to be a challenging situa-
tion. But it's not as if there's a huge exposure
toit. | think it's pretty manageable and the
reserves are very highinthe larger banks.

mode or switches into both its mid-cap and small-
cap funds. However, it will continue to take fresh
registrations through systematic investment

Prev chg (%) -0.46

=023
FOREX RATE (#-% Exchange Rate)

plans (SIP) and systematic transfer plans (STP) OPEN | LAST* 4
with alimit of ¥2 lakh per PAN level per month per
sihamp: 8273 | 8278 __

*AL 6 pm IST Source: Bloomberg, MCX, ETIG
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Govt. -, of Bihar
in!
Rural Works Department
Short Notice Inviting Tender (No.-RWD/PMGSY/HQ/ET/-23-24/47)
Rural Works Department, Bihar invites Percentage rate Tender on behalf of Governor of Bihar (through e-procurement system)
from bona fide, approved and eligible Contractors registered with RWD/RCD/CPWD/MES/ Railways/Other State/Central Gowt.
departments for the following PMGSY-Ill works including maintenance for five years after construction of roads and Bridges.
Package wise Earnest
MNew Amount Amount
sl District Block Package Technology/ Name of Road / Bridge langth (Rs. in Lakhs) ST Payable to
= Bridge galai e Rs.1n | \yorks Division
Const. Maint. | Lakhs)
1 2 3 4 5 B 7 ] ) 10 11
Panelied Cament EE, RWD,
. , BROLP MRLDA- PALAS| MANTLU e
1 Araria Araria IR17 {ﬂncrete.n'j Waste CHOWK TO MADANPUR 5.58 301.00 20.89 6.45 Works [Jrf.'lsmn,
FPlastics Ararea
Panelied Cement EE, RWD,
. : BRO1P MRLOZ-ITAHRA TO -
2 Araria Araria AR18 (untretef- Waske HIRDEYPUR 5.68 471.48 15.03 9.75 Works Division,
Plastics Araria
BRO1P Panelled Cement EE, RWD,
3 Araria Sikii IR19 Concrete/ Waste MRLOS-FWD ROAD TO LETI 5.54 391.66 17.68 8.21 Works Division,
p'aﬂiﬁ ,ﬁ_raria
Terhag BR1BP E:"::::t MRL1S-RCD ROAD JHALATO =k, R,
4 Kishangan| ach 1827 Concrokal Wikts NISHANDRA 25.10 27T65.27 BE.68 57.22 Wc.rrhs Diwi arnn,
! Kishanganj-1
Plastics
Bichalb | BR18P Panelied Cament MRL2E-MOHAMARI - EE, RWD,
2 | Kishangan| gnk IRIL Concrete/ KALIGRAM - BIHAR TOLA 2.03 f16.11 3899 15.14 Works Division,
Surface Dressing PATH Eishanganj-2
BR1BP Ea r::::t EE, RO,
6 Kishanganj Pothia = MRL42-Talyabpur to sonapur 11.20 1223.57 59.63 25.73 Works Division,
IRa5 Concrete/ Waste : 3
’ Kishanganj-2
Plastics
Panellied Cement EE, RWD,
. Thakur | BRI1BP MRL2Z3-MH327 E BIRANBARI :
7 Kishanganj gan| IRED Enntremf. T KHATEHAT) TAK 5.52 430,03 25,46 9.13 Wr..rrhs Elr-..'ls_mn,
—_ Surface Dressing _ Ll B __Nishangan]-2
SR (— E‘lr::::t MRL37-MDR ROAD TO EE, RWD,
8 | Kishangan _ IRE1 ¢ e/ Wast KAMHAIYA Il HAAT BORDER 5.54 428.63 21.30 9.02 Warks Division,
A Ry ROAD BHAEDRANI TAK Kishanganj-2
Flastics
Panelled
e | hessg Crraot MRLAS-NH3I27E SALGURI EE, RWD,
9 Kishangan| ; 3Rt c te/ Wast CHOWE TO PWD ROAD 5.50 Bb12.42 32.15 12.92 Works Division,
b etk Mt (BHATIA BAST) Kishanganj-2
Plastics
oo TOS-NH327 RASIA EE, RWD,
) ) Thakur BR1BP Cameant i
10 | Kishangan| o IR57 Concrets! Waste PAWAEHALI MDR ROAD TO 13,20 1461.69 2087 30.43 Works Division,
Y . SUKHANI TAT POUA Kishanganj-2
Plastics
Thakur | BR8P Panelled Cement MALAZ-BEMNGAL SIMA HARA EE, RWD,
11 | Kishanganj o ARED Concrete/ MOTI TO SAKRA KATHA PWD 522 367.65 25,70 7.89 Works Division,
By Surface Dressing ROAD Kishanganj-2
Date and Time for Downloading of Bidding Documents : From 18.03.2024 (09:30 AM) to 25.03.2024 (12:00 Noon)
Last date and Time of Online Bid Submission :25.03.2024 up to 15:00 Hours.
(including Scanned copy of Affidavits)
Online Bid Opening Date and Time :25.03.2024 at 15:30 Hours.
Place, date and time of Pre-Bid Meeting : 20.03.2024 from 15:00 Hours.
(Office of Respective Works Circle, RWD) i —
: - , " ngineer-in-Lnier-cum-
For further details please visit website www.state.bihar.gov.in/prdbihar R 2N
Additional Commissioner-cum-
PR-19596 (RW D ) 2023-24 91 | T E,Ff"l ®, T UREN W E Special Secretary, RWD, Bihar, Patrta|
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MARCH 15 BOARD MEET Proposals include AlIFs pledging shares of investee cos, flexibility on unliquidated investments

Sebi May Offer FPIs Relief on Stricter Disclosures

Reena.Zachariah@timesgroup.com

Mumbai: The Securities and Ex-
change Board of India(Sebi)isexpec-
ted to grant relief to foreign porttolio
investors (FPIs) with concentrated
holdings in Indian companies witho-
ut a promoter group by exempting
them from stricter disclosure requi-
rements if there is no risk of breach
of public holding norms.

The board of Sebi in its meeting on
March 15 is likely to approve a propo-
sal torelax timelines for disclosure of
material changes by FPIs.

The board may also discuss another
proposal to allow alternative invest-
ment funds (AIFs) to pledge their sha-
res in infrastructure sector investee
companies in a bid to allow these in-
vestment vehicles to engage in leve-
rage. The nine-member board may al-
s0 discuss giving flexibility to AlFs,
venture capital funds (VCFs) and the-
ir investors in dealing with unliqui-
dated investments of schemes be-
vond the expiry of tenure.

In a discussion paper, while propo-
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BRIEF o0casr

Clean-Up or
Crackdown: RBI's
Noose on NBFCs

E E Host Anupriya

— Mair discusses
-y RBI & NBFCS'

E evolving
[ 5

relationship
with R Gandhi, Abizer Diwanji
& Pratish Kumar.

Tune in to ETPlay.com.
Available on EconomicTimes
.com/podcast, Amazon Prime
Music, Apple Podcasts,
JioSaavn and Spotify.

RBI Asks for
Info on Gold
Loan Frauds

Sangita.Mehta@timesgroup.com

Mumbai: The Reserve Bank
of India has asked banks to
gshare with it information on
frauds reported in gold loans,
actions taken by them toreco-
ver the money and defaults in
the portfolio, said people with
knowledge of the matter:

The RBI also asked banks to
review their lending processes
to check if they are in compli-
ance with the regulator’s gold
loan guidelines. The RBI so-
ught this information after it
found that employees of two
state-run banks manipulated
its system to meet gold loan
targets, they said.

“The RBI can ac-
cess  information
on the Central Re-
pository of Infor-
mation on Large
Credit (Crilc) for
loans above 5 crore and Credit
Information Bureau India (Ci-
bil) for small-ticket loans,” said
a senior bank official. “Howe-
ver, it sought information from
banks to understand the natu-
re of frauds which is not captu-
red under Crile and Cibil, and
tosensitise lenders,” he added.

The RBI did not respond to
ET s request for comment.

“The regulator initially recei-
ved awhistle-blower complaint
that said emplovees of some
banks had collaborated with
friendly customers and given
them collateral-free gold loans.
Later; the money was credited
back to the bank as repayment,
creating a lien against it,” said
another banker aware of the
whistle-blower’s complaint.

Further, the complainant said
the branch paid the processing
fee from its expense account,
while interest payment was av-
oided by manipulating the sy-
stem to backdate repayments.

The RBI sent the letter to
banks around the time it ban-
ned I[IFL Finance (on March 4)
from giving new gold loans,

S

Kairavi.Lukka@timesgroup.com

Mumbai: Investors are lapping up
sharesof Linde India, an industrial
and medical gas maker, as the com-
pany is seen asone of the biggest
beneficiaries of the growth in
semiconductor manufacturing in
India. The stock jumped over 7% on
Tuesday, extending the winning run
to the second straight day and is
expected to go up by another14% in
the near termdriven by the bullish
momentum.

The stock, which closed at ,315.70
on the BSE on Tuesday, gained 13.2%
in the past two trading sessions.

Linde India has been doing well
since the announcement of its
third-gquarter results, said Hemang
Jani, an independent market expert.

“The numbers and the manage-

sing exemption in case of companies
without any identified promoter and
low FPI holding, Sebi said the entire
shareholding is classified as ‘public’
and there isnorisk of violating mini-
mum public holding norms.

To that extent, there is room for re-
laxingtheadditional disclosurerequ-
irements for FPIs holding concentra-
ted positions in such companies. Ho-
wever, concerns regarding the cir-
cumvention of the takeover code
would remain, Sebi said.

Takeover rules currently requirean
investor along with persons acting in
concert (PAC), acquiring more than
2% shares or voting rights in a listed
company to make disclosures,

Sebi has proposed to keep the thres-
hold at 3% for holdings by identifying
FPIs in such companies.

“It seems the exemption has a nar-
row application. It might apply only
if the FPI has an investment in the
holding company of a non-promoter
group and after disregarding such in-
vestment, if the 50% threshold is not
breached by such FPI, then the ex-
emption from granular reporting wo-

uld trigger,” said Rajesh H Gandhi,
Partner at Deloitte,

“Theadded complication isthatthis
carve-out is available only if the hol-
ding of all such FPIs is below 3% of
the capital of the holding company,
So, inother words, the 3% limitappli-
es gua all FPls investing in the hol-
ding company,” Gandhi said.

On relaxing timelines for disclosu-
res by FPIs, the regulator has propo-
sed to categorise material changes in-
to two groups,

Type I includes changes that would
require FPIs to seek fresh registra-
tion, or which affect any privileges or
exemptions available to such foreign
investors while Type Il includes all
other material changes.

FPIs should report Type I chang-
es within seven working days and
provide supporting documents
within 30 days while Type II
changes require notification and
supporting documents within 30
days, Sebi has proposed.

The new proposzal follows the mar-
ket regulator receiving feedback
from market participants on thechal-
lenges it faced in meeting timelines
prescribed for disclosures, regarding
changes in beneficial owners,

AlFs' PLEDGE

The regulator said in the recent past
it had received representations from
industry assoclations and certain
funds to allow the pledging of equity
mvestments by AlFs to secure borro-
wing by investee companies to pro-
tect the value of the AIFS' invest-
ments, particularly for the purpose

of facilitating infrastructure finan-
cing. Industry bodies told the regula-
tor that allowing AlFs to create en-
cumbrance on their equity invest-
ments in infrastructure sector com-
panies for the purpose of project
finance isessential for infrastructure
development.

Debt funding of infrastructure
projects is done through project fi-
nance. In such cases, the protection
provided to the lenders is the pled-
ge of equity held in the infrastruc-
ture special purpose vehicle (SPV)
holding the project.

Currently, this pledge is crucial for
lenders as it gives them the right to
step into the project in case the SPV
defaults on its payment obligation. In
the absence of such equity pledges,
project finance is severely hampered.

Banks have told Sebi that they can-
not lend to AIF but can provide finan-
ce to investee companies in which the
ATF has invested. The creditfacilities
are granted against cash flows from
the project. The pledgeof equityisfor
the purpose of collateral and to secu-
rethe loan.

CASH AND F&0 VOLUMES SURGE Regulator to look at larger pool and new calculation methodology

Sebi Re-examines Settlement

Guarantee Fund After a Decade

Sugata.Ghosh@timesgroup.com

Mumbai: After a decade, during
when the equity markets have un-
dergone dramatic changes, the In-
dian capital market regulator is
planning to build a larger and more
resilient settlement guarantee
fund (SGF)which is created to meet
contingencies arising on account
of failureof payment by any broker
memberof astock exchange.

Besides reviewing the fund size,
the regulator is exploring a possib-
le change in the methodology used
to compute the fund requirement.
The subject was discussed at the
last meeting of the risk manage-
ment review committee of the Se-
curities and Exchange Board of In-
dia (Sebi), a person familiar with
the proposal told ET.

The move is believed to be part of
an overarching countercyclical re-
culatory stance to tighten rules
when the going is good.

“Different models to calculate the
SGF are being looked at to capture fu-
turerisks ina better way. If amorero-
bust methodology is chosen, the fund

Contingency Plan

SGF is created | Trading

to beused in | volumes have
the event - surged in the
of default : past 10 years
The 5GF | Settlement
framework | cycles shrunk
was revised | to T+1,
in2014 - moving to T+0

size and contributions towards it wo-
uld rise, though there is no plan to se-
ek contribution from exchange mem-
bers."” said a source.

Unlike in some markets where
members also chip intothe SGE in In-
dia, the SGF corpus is formed with
contributions from stock clearing
corporations and exchanges.

Currently, the combined SGF of the
NSE and the BSE is around 7,000
crore, This is based on the August
2014 framework given by Sebi.

Since then, trading volumes in the
equity market have grown several
times: as against an average daily
of 719,041 crore in the cash market
in 2014, it's ¥1,20,933 crore now; in

{ |
i
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the same period, volumes infutures

and options have surged from ¥2.79
lakh crore to %391 lakh crore.

The number of foreign portfolio
investors registered with Sebi has
risen, accounting for anet inflow of
297,349 crore 1n 2014 compared with
71.77 lakh crore in 2023. Also, the
settlement cvcle in India is beco-
mingshorter with the Sebiset to in-
troduce same-day (or T-plus-zero)
settlement, a yvear after it brought
in the T+1 settlement mechanism.

A clearing corporation (CC), hou-
ging the SGE acts as an intermediary
between a broker (taking orders from
iraders and investors to buy or sell se-
curities)and a stock exchange (provi-

ding the platform where trades are
cut). By taking all counterparty risks
on behalf of the exchange, a CC has
been at the heart of the clearing and
settlement system ever since Sebi
ring-fenced the exchange only for tra-
ding purposes.

In 2014, the regulator brought in a
significant change in determining
SGF. As a globally accepted rule, CCs
have to maintain sufficient resources
to cover losses due to major defaults
in the market so as to avoid any syste-
mic risk; and, brokers, serving as cle-
aring members for stock transac-
tions, are required to keep collaterals
— in the form of fixed deposits, bank
guarantees, securities, and cash
with the CCs.

Suchmarginsfromamemberform
the primary layer of defence for CC
against any default. However, since
margins were against positions, the
concept of ‘core SGF* was introdu-
ced in 2014 asasecond layer of defen-
ce. Such SGF was not linked to any
exposure and was always available
in liguid form. A new framework be-
ing explored now could lead to furt-
her tightening of the rule amid
changes in the market.

INTEREST COVERAGE RATIO expands by 50 bps to 4.5% in Dec quarter, the
third inarow amid revenues staying flat for asample of 2,772 companies

Benign Input Costs Help Cos Grow
Profits Faster than Interest Outgo

Ranjit.Shinde@timesgroup.com

ET Intelligence Group: India
Inc’s interest coverage ratio expan-
ded year-on-year for the third con-
secutive quarter in December hel-
ped by benign raw material prices
and cost efficiency even as revenue
orowth remained in single digits.

For a sample of 2,772 companies
excluding banks and finance com-
panies, the ratio improved by 50 ba-
sis points to 4.5% in the December
quarter, For the period of nine
months to December;, the ratio in-
creased to 4.7% from 4.1% in the
comparable period of the previous
vear. One basis point equals 0.01
percentage point.

The ratio indicates the ease with
which a company can pay interest on
the borrowings — the higher the ra-
tio, the better it is. It is calculated by
dividing the opera-
ting profit (earnings
before interest and
tax or EBIT) by the in-
terest outgo for a gi-
ven period.

While the absolute interest outgo
has increased over the past few qu-
arters due to higher interest rates
inthe economy, the year-on-year in-
crease in EBIT has been even hig-
her for the three quarters to De-
cember. The EBIT grew by 24% or
more in each of these three quar-

ET ANALYSIS

ils A ate Trend for
Ability to Repay Aggrega
Quarterly Interest Coverage Ratio Trends (X) | oot interest coverage
) o s
0il and Gas 66| 48 | 17 | :
Consumer Durables | 108 | 94 | 14
Automobiles 5.0 39 11 25
Hospitality 47 4.0 0.7 20 1Y
Construction 2 1.7 0.4
Metals 41| 46 | 05 |1®
Cement 32 53 21 10
Gems & Jewellery 7.2 9.3 2.1
Auto Ancillaries 57 | 86 | -29 2
Chemicals 46 8.3 -3.7 D 0
Dec20 Dec'23

Data for a sample of 2.772 companies excluding banks

and finance companies

Source: Capitaline, ETIG

ters while the increase in the inter-
est cost was below 20% . For the De-
cember quarter,
EBIT grew by 24%
whereas  interest
costrose by 10.3%.
As the benefit of lo-
wer input costs recedes due to the ba-
se effect as well as either a gradual
stability or a marginal uptick in pri-
ces, the interest coverage ratio too
has moderated from 4.9% in the June
2023 quarter. The proportion of raw
material costs in revenue inched up
to 36.3% in the December quarter
firom 35.1% in the June quarter tho-

MAHESH B

ugh it was lower than 36.5% in the
previous year's December quarter.

Atthe aggregate level, companies
across several sectors reported ve-
ar-on-year improvement in the in-
terest coverageratioforthe Decem-
ber quarter including automobi-
les, cement, consumer durables,
hospitality, oil and gas, petroche-
micals, pharmaceuticals, and po-
wer, On the other hand, sectors
such as chemicals and agrochemi-
cals, cables, fast-moving consumer
eoods, gems and jewellery, metals,
paper, shipping, and sugar showed
adecline in theratio.

L&T Finance
Raises $125m
from JICA for
Rural Funding

Our Bureau

Mumbai: L&T Finance Holdings
has signed a pact with Japan In-
ternational Cooperation Agency
(JICA) for $125 million to fund
mostly farmers and women ent-
repreneurs in rural and semi-ur-
ban India. This isthe second such
fund raised by the company inthe
past four months.

Atleast 40% of the funds will be
allocated to women borrowers
while the rest will be disbursed to
farmers, MSMESs, and two-whee-
ler loans. Last November, L&T Fi-
nance sourced $125 million from
the Asian Development Bank for
asimilarlending programme.

*“Despite steady rural economic
growth, accessing financial ser-
vices remains a challenge for ru-
ral communities,” said Apurva
Rathod. company secretary and
chief sustainability officerof the
company. “A large percentage of
marginal farmers lack formal ac-
cess to credit, with women being
disproportionately affected.”

Rural India, is home to about 65%
of the country’'s population and
widely supports the Indian econo-
my, sustaining about 46% of the
national GDP. About 90% of Indi-
a’'s impoverished population resi-
des in rural areas, where the inco-
me growth rate has decreased furt-
her, especially after Covid-19, ma-
king poverty reduction a pressing
issue, sald JICA inarelease.

Linde India Rallies for Second Day on
Semiconductor Sector Opportunity

ment commentary for expansion of
investment to cater to the semicon-
ductor industry has boosted in-
vestor confidence in the company,”
said Jani. “There is also a sentimen-
tal impact as the parent company for
Linde India(Linde PLC)was added

to the Nasdaq 100 two days ago.”
“We believe Linde India is well
positioned to grab this opportunity
on the back of its
} leadershipin the
Indian gas market,
already established a
strong relationship
with the Tata Group, and end-to-end
solutions/supply chain for semicon-
ductor fabs,"” said Haitong Securiti-
esanalvst Chintan Modi, in the note
dated March 1, while setting a price
target of 6,506,
The brokerage said high-purity
gases are critical for semiconductor

manufacturing because gases can
create the chemical reactions nee-
ded to shape a semiconductor’s
electrical properties.

Analysts said technical factors
are also pointing to further upside.

“We anticipate the stock toscale up
to T7,000-7.200 levels,” said Vaishali
Parekh, VP-Technical Research at
Prabhudas Lilladher, “With favou-
rable factors supporting our view of
a positive bias and also with decent
volume activity seen, we recoms-
mend a buy in this stock keepinga
stop loss of 75,800.”

Linde India has a limited public
float, due to which the stock could
see sharp moves, “The company has
a very limited float, with promoters
holding 75% shares, and retail float
being less than 10%, and due toany
buying interest, the stock price
impact is higher,” said Jani.

Insatiable Appetite to Invest and Grow
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Do you anticipate more incidents
like the Silicon Valley Bank?
Mothing out of what | call the BAU
(Business As Usual) that you get
every single year, We may get afew
mare that will pop up, we had NYCB
the other day, which was much more
related to, isolated to the office real
estate exposure,

| don'tthink that's going to be an
Issue going forward. It's much more
about how do we make sure that
when rates do start coming down,
how do we manage that movement?
Because rates wentup very quickly.

You motioned geopolitics as the
key theme. The last time we spoke
was in the backdrop of the Ukraine
war. Now, we have China, the
Middle East, Europe veering tothe
far Right. Some historians look at it

as a turning point ending the golden
era of global trade and prosperity.

| think we are certainly inforanera
of more protectionism. We've got
China with more of a demand chal-
lenge right now and overcapacity.
We're watching it getting sold all over
the worid. When | was inLatin Amer-
ical heard aboutit. In Europe, there's
alotof concernover itetc. That, |
think, will prompt some responses. |
think we'll see it here as well. Some of
those responses could be tariffs,
some of them could be bans, some of
them could be making sure that there
are protections for the domestic
industries to flourish and not be
rendered uncompetitive by it.|
wouldn't go tothat and say that
global trade isdead. If global trade is
dead, the world economy isinavery,
very bad place, because at theend of
theday, trade isimportant for vi-
brant, healthy economies.

ET

IN THE
CLASSROOM

Wealth managers believe investors
should diversify their mutual fund

portfolios across various asset
classes like equity, fixed income
and gold, in such a way that they
can reach their financial goals.
This would mean adding more

than one scheme to their portfolio.

How Many

Funds to Have

ina Portfolio?
o

WHY DO INVESTORS
DIVERSIFY MUTUAL
FUND PORTFOLIOS?
Investors have various life goals

and objectives, which need to
be reached over different pe-

riods. To reach these goals one
would require different asset
classes like equity, fixed income
and gold or a combination of
them. Hence portfolios need

to be diversified across asset
classes and different schemes.

WHY DO INVESTORS
HAVE MORE THAN ONE
SCHEME IN THEIR PORT-
FOLIOS?

Every scheme has a different
utility in an investor's portfolio.
For example, to meet your
emergency needs you would
invest in a liquid, ultra-short-
term fund or arbitrage fund;
to pay for children’s education
one year down the line or plan
for a holiday that is 1-2 years
away, you could invest in an
equity savings fund. If you
intend to tuck away money
safely for say five years down
the line, you may use a target
maturity fund, while a gold
fund would be used as a hedge
against inflation.

4> Invesco Mutual Fund

An investor education and
awareness initiative

WHAT IS THE OPTIMUM
NUMBER OF SCHEMES
FOR A PORTFOLIO?

Financial planners say it is
difficult to put a cap on the
number of schemes in an
investor's portfolio, as inves-
tors increasingly use mutual
funds to meet both long-term
and short-term goals. Howev-
er, they feel investors should
restrict themselves to 10
schemes, as a higher number
is difficult to monitor and
manage.

For Know Your Customer (KYC) guidelines along with the documentary
requirements and procedure for change of address, phone number, bank
details, etc., please wvisit the Education and Guidance section on
www.invescomutualfund.com. Investor should deal with only SEBI registered
Mutual Funds, details of which can be verified under “Intermediaries/Market
Infrastructure Institutions” on https://www.sebi.gov.infindex.html. For any
grievance [ complaint, please call us on 1800-209-0007 or write to us at
miservices@invesco.com. Alternatively, complaints can be registered on the
SEBI SCORES Portal at https://scores.gov.in

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

On the equity side, one could
invest in a small-cap fund to
generate alpha and meet goals
that are 10 years away, while
to save tax under Section 80
C of the Income Tax Act, there
are ELSS funds. To allocate to
large-cap stocks, one could use
a passive index fund.

Investors confident about a
particular broad theme and
confident of timing the market
will invest in a technology
fund or a thematic fund like
a business cycle fund, while
those looking for international
exposure to geographically
diversified portfolios will buy
a US-based or Nasdag fund. All
these lead to investors owning
more than 1-3 schemes in their
mutual fund portfolios.

One way to have a lower
number of schemes in portfoli-
os is to check on overlaps with
a similar scheme. For example,
if an investor has a large-cap
scheme in the portfolio, s/he
should look at how high the
overlap is before adding a
flexicap fund or another large-
cap fund or an index fund. A
high overlap indicates that
there is no benefit of diversifi-
cation and will not lead to any
extra returns to the portfolio.

PRASHANT MAHESH

Tech Picks

JATIN GEDIA,

Technical Research Analyst

| sharekhan by
ENP Paribas

The stock has found buying interest from the 20-

day moving average (11446) support.

LAST CLOSE» 211,502
TS

The stock has broken out of a Bullish flag pattern on

the WEEHE'}I‘ charts.
LAST CLOSE» 24,195

|'y' charts and is 'E’.‘H.’DECtEU to break out
LAST CcLosE» 1,114

STOP LOSS» 711,350

STOP LOss» 24,120
COROMANDEL INTERNATIONAL

The stock has formed a Triangle pattern on the hour-

STOP LOSS» 1,092

BUY

TARGET

11,730

BUY

TARGET

1,177

on the upside,

Cut Leverage: Brokers to Clients
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On Tuesday; the mid-cap index fell
1.3%, the small-cap index dropped
21% and the microcap 250 index
declined 2.6%. Brokers said the
clampdown on Tibrewala extend-
ed the sell-off in several penny
stocks, Out of the 3967 stocks trad-
ed on the BSE on Tuesday 3272
dropped, while 625 gained.

Analysts said smaller shares
were vulnerable to a decline on ac-
count of rich valuations and the
Sebi’s remark was only a trigger:

“We believe that the recent down-
turn in mid and small-cap stocks
can be attributed to profit-taking
trigeered by stretched valuations
and heightened regulatory scruti-
ny on leveraged positions in the
stock market,” said Manish
Chowdhury Head of Research.
StoxBox. *This has also been on
account of recent negative re-
marks from Sebi regarding the ex-
cess speculation in the mid and
small-cap segment.”

BSE Mideap index surged 61% in
the last yvear till February 19 while
BSE Smalleap index rose 83% dur-

ingthis period. Sensex gained 22%
during this vear Many small-cap
and micro-cap stocks gained be-
tween 100% and 300%.

Analvsts are advising caution
inthisspace at this juncture.

“(3iven the historical volatility
of small and midcap stocks, it's
crucial for investors to exercise
caution in allocating funds,
whether directly in stocks or
through mutual fund SIPs,” said
Gaurang Shah, senior VP, Geojit
Financial Services. “Investors
should be prepared forthe inher-
ent volatility in small, mid, and
microcap stocks, as corrective
phases have occurred before.”

Investors must not rush to de-
ploy money into small-cap and
mid-cap shares despite the re-
cent declines.

“We advise investors to stay on
the sidelines until the dust settles
and use the dry powder to buy
quality mid- and small-cap compa-
nies in a staggered manner that
have a proven track record of
timely execution, a strong man-
agement team, and manageable
leverage,” said Chowdhury

Lump Sum in Mid & Small-cap Funds

»» From ETMarkets Page 1

“Keeping the interest of the inves-
tors protected from sudden mar-
ket movements, the trustees have
decided to temporarily discontin-
ue subscriptions in the Schemes,”
said the fund house in a notice to
investors. The AMC may accept
lump sum subscriptions ... in the
schemes at a future date when in
its assessment the valuations be-
come attractive and fresh approv-
al shall be sought from the Board
of Trustee in this regard at that
time,” the notice said.

In the last one vear, the S&P BSE

250 Small Cap TRI (Total Returns
Index) rose 55.53%, while the S&P
BSE 150 Midcap TRI rose 54.24%,
while the Nifty rose 26.22%, ICICI
Prudential Mideap Fund returned
00.52%, while ICICI Prudential
Smallcap Fund rose 42.6% in the
same period.

The fund house believes as the
share of mid and small cap stocks
in Total Market cap is growing
rapidly, valuations in this space
have turned relatively higher.

The current share of mid and
small cap stocks in the total mar-
ket cap is 36.4% vis-a-vis the past
15-vear average of 25.4%.
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Economy: Macro, Micro & More

Inflation Remains Almost

Flat at 5.09% in February

Our Bureau

New Delhi: India’s headline infla-
tion remained almost flat at 5.09%
in February, compared with 5.1%
in the previous month, prompting
experts to believe that the Reserve
Bank of India will hold interest ra-
tes steady at its next policy mee-
ting in early April.

“..three successive quarters of
8% plus GDP expansion, and the
CPI print of 51% for February
2024, suggest status quo on the ra-
tes and stance in April 2024," said
Aditi Nayar, chief economist, [cra.

The Monetary Policy Commit-
tee’s meeting i1s scheduled for
April 3-5. The MPC held rates for
the sixth consecutive time at its
meeting last month.

While headline inflation will lik-
ely dip further in the coming
months, experts indicate higher
food inflation could keep overall
inflation from declining signifi-
cantly “Inflation is purely a food
inflation-driven phenomenon,
which will continue to pressurise
inflation in the coming months,”
said Madan Sabnavis, chief econo-
mist, Bank of Baroda.

Sequentially, prices in the retail
basket were up 0.16% in February,
owing to a (.11% rise in food infla-
tion. Some economists predict
that given the surprise on the
growth front, RBI may keep the
hold on interest rate further than
earlier anticipated.

“Unless growth posits a negative
surprise in  the intervening
months, we now see adimmer pos-
sibility of the stance being chang-
ed in the June or August 2024 MPC
reviews,” said Nayar.

Food a concern, core arelief

Food inflation inched up further
in February, reaching 8.7% from
8.3% in the previous month, as ve-

Inﬂatlon REI'I'IBI“S II'I LII'IE

INFLATION
AT A FOUR-
MONTH
LOW

FOOD

INFLATION |
INCHES UP

m Overallinflation ™ Food inflation

TO8.7% IN

FEBRUARY
V5 8.3% IN
JANUARY

CORE
INFLATION
DIPS
FURTHER

RETAIL BASKET
Pricesinthe
retail basket
wereup 0.16%
inFeb,owingtoa0.11%
rise infood inflation

getable inflation rose to a seven-
month high of 30.2% from 27.1%
earlier

"The pressure from vegetables is
broad-based. Inflation in “TOP’ (to-
mato, onion, potato) darted up to
22.7% from18.1% inJanuary, while
the non-TOP category inflation ro-
seto34% from32.2%," said DK Jos-
hi, chief economist, Crisil.

While pulse inflation eased to
18.9% in February from 19.5% in
the previous month, it continued
to exhibit double-digit growth for
the ninth consecutive month.

“The ongoing high inflation in
specific food categories, including
cereals, pulses, spices, vegetables

pose a risk of potentially broade-
ning price pressures and de-an-
choring inflationary expecta-
tions,” said Rajani Sinha, chief
economist, CareEdge.

On the other hand, oils and fats,
which declined 14% in February,
provided some relief. Core infla-
tionalsoeasedto3.4% in February,
from 3.6% in the previous month.
“The moderation in core is spread
across goods and services. Hou-
sing inflation remains weaker
than usual seasonal momentum,
though the divergence has redu-
ced,” said Gaura Sengupta, econo-
mist, IDFC First Bank.

Economists note that FMCG
companies announcing an increa-
se in retail prices may have some
impact on core inflation.

Rural inflation continued to be
higher than urban for the seventh
consecutive month, as rural areas
have agreater weightage of food in
the index.

Four major states continued to
exhibit more than 6% inflation in
February, with Odisha recording
the highest printat 7.6%.

Factory Output Growth
Downat 3.8%inJanon
Slower Capex Spending

Our Bureau

New Delhi: Industrial output growth eased to 3.8%
in January from 4.2% in the previous month, owing
to a manufacturing slowdown and slower public ca-
pex spending, showed government data released Tu-
esday “The loss in manufacturing momentum fol-
lows the surge in the festive period in December.
While there were some upturns in mining and elec-
tricity sectors (despite a high base), it was not eno-
ugh to offset the slower manufacturing sector
growth, which hasa 77.6% share inthe [P index,” sa-
id Rahul Bajoria, managingdirector and headof EM
Asia (ex-China) economics at Barclays. Mining ex-
panded 5.9% in January compared with 5.2% in the
previous month, whereas electricity production in-
creased 5.6% from 1.2% earlier: On the other hand,
manufacturing growth eased to 3.2% from 4.5% in
December Manufacturing has been driving growth
in FYZ4, with the sector recording double-digit
growth over the last two quarters. The Indian econo-
my grew at over 8% in the first three quarters of the
year, according to data released last month.
Economistsexpect growth tomaintain momentum
in the coming months. “As the states and
the union government would be looking
to meet their annual capex targets in the
remaining two months of this fiscal, the
infrastructure industries are expected to get the re-
quired support,” said Ind-Ra economists Paras Jas-
raiand Sunil Kumar Sinha.

ABETTER NUMBER

While the manufacturing sector contracted 0.9% se-
quentially, the overall industrial output was up 0.6%
in January Within manufacturing, while automobi-
le and labour-intensive sectors showed promise, the
decline was led by computers and electronics. “The
silver lining of the January 2024 IIP data, though, 18
that the output level of all use-based segments is abo-
vethe pre-Covid level { February 2020) after agapof 33
months. Overall, the factory output was14.0% higher
than the pre-Covidlevel inJanuary 2024," said Ind-Ra
economists. Consumer durables grew 10.9% in Janu-
ary, lifted bv a base effect of 8.2% contraction in Janu-
ary last year, whereas non-durables registered a cont-
raction of 0.3% from 2.4% growth in the previous
month. “The contraction in consumer non-durables
remains reflectiveof the weakness in consumption. It
is concerning that consumer non-durables perfor-
mance has remained feeble in the last few months,”
said Rajani Sinha, chief economist, CareEdge.

Dheeraj Tiwari
@timesgroup.com

New Delhi: The govern- N
ment is indiscussion with 40748
banks on the possibility —
of discontinuing finan-
cing fertiliser subsidy &
receivables. This fol- g
lows the govern- XY
ment's move to offer "?
direct benefit trans-

fer (DBT) to fertiliser compa-

nies based on actual sales of
retailers to beneficiaries.

Currently, a special exemp-
tion isgiven by the Reserve Bank
of India, which allows banks to fi-
nancefertiliser subsidy receivables fora
period of 60 days.

"This was meant to be a short-term measu-
re, It is being reviewed, but no final decision
has been made. We have received some sug-
gestions from banks, and those are being ex-
amined,"” said an official aware of the matter.
Under the fertiliser DBT system, 100% subsi-
dy on various fertiliser grades is released to
fertiliser companies based on actual sales
made by the retailers to the beneficiaries.

"The subsidy payments are processed on a
weekly basis, so there is no backlog," the offi-
cial said, adding that the scheme has been ab-
le to weed out any irregularities as buyer
identification is done through POS (Point-of-
Sales) devices based on Aadhaar authentica-
tion, voter 1D, or Kisan credit Card or KCC.
The government earlier used torely on speci-

Centre in Talks with Banks to
Stop Fertiliser Subsidy Funding

Move follows plan to offer DBT for fertiliser to cos

GYAN All amount in # crore

al hdnl-;ing arrangements
(SBA) to give funds to ferti-
liser companies against
subsidy claims. This route

oﬂ' I g was used when there was a fund

shortage that led the government to

arrange loans through state-run banks for
making subsidy payments.

A senior bank executive said lenders have
shared their concerns over the immediate
discontinuation of the exemption as it may
have an adverse impact on the liguidity of
fertiliser companies.

"At present, subsidy receivables are a ma-
jor component of their financial parame-
ters while assessing their working capital
needs,” the executive said, adding the go-
vernment may hold further talks with RBI
before taking a final call on the matter;

Under existing laws, lenders face curbs on
extending bridge loans against amounts re-
ceivable from central or state governments
through subsidies,
ments, o capital contributions.

refunds, reimburse-
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"HOW TO AVAIL P - SURYA GHAR MUFT B1ILI YOIANA"

Date - 17" March, 2024 Time: 10.00 AM to 5.30 PM
VEMUE: IITTM, A-36, Block A Imdusirial Area, Sector 62, Noida, Uttar Pradesh 201308

FEES: Rs. 3,500/ (Inclusive of Lunch, Soft Copy of Study material)

CONTENTS:- introduction io the Renewabls Ensrgy, Introductian (o
Pl Surya Ghar Muft Bijli Yojana, Types af Salar Ener'lg'n.' System, Basic of
Solar PY System, Solar On-Grid System, Solar Roof Top System, Main
Componanl af Solar Hool Top System, Governmean] Policy of FM Surya
Ghar Mufl Bijli Yojana, Solar dryer bor agri purpose, Live Class on
Parial how o Register on Solar Mational Porial as Consumar. How o
Register on Sokar Mational Portal as Vendor, How Avail Boler Roal Top
Subsidy, Nal Malaring System, Service and Maintenance of Salar ON
grid syslem, Businass Model In Solar Bool Top System

MOBILE.: 8178836164

E-CERTIFICATE WILL BE AWARDED, Website: www.rfracgov.in

0OSBI

Marketing & Communication Department, 9th Floor,
State Bank Bhavan, Madam Cama Road, Mumbai - 400021

CORRIGENDUM
Please refer to RFP No. SBI/M&C/2023-24/04 Dated: 20.02.2024 for
Empanelment as Research Agencies for SEl. Please visit 'Procurement

Mews' at https:/fwww.sbi.co.in or https://bank.sbi for Corrigendum 01
issuedon dated 12.03.2024,

Revised Last date and time for submission of bids: 18.03.2024 up to
15:00 hrs

Place: Mumbai -5d-

Date: 12.03.2024 Deputy General Manager (M&C)

(A Miniratna Compan
N C L [ A 5L|I::t5il:liary of Coal Ingia E;}mited}
No.: NCL/SGR/Mktg./E-Auction/23-24/2045 Date: 11.03.2024
NOTICE REGARDING SALE OF "Coal” THROUGH CIL
E- Auction Scheme 2022 FOR THE MONTH OF March’' 2024

“Northern Coalfields Limited, Singrauli, MP proposes sale of "Coal”
through CIL E-Auction Scheme 2022 wherein any Indian Buyer (viz.
individual, partnership firm, companies etc.) can participate and
obtain coal through the process of electronic bidding. For detailed
notification and terms & condition of e-Auction to be held on
“18.03.2024" for the month of “March 2024 kindly visit NCL website
l.e. www.nclcil.in, Mfs CMPDI Ltd. website i.g.
http:/lwww.coaleauction.co.in, notice board of Marketing & Sales
Department, NCLSingrauli, MP". General Manager (M&S)
NCL, Singrauli

Northern Coalfields Limited

(®] EAST CENTRAL RAILWAY [®]

| KOLKATA MUNICIPAL CORPORATION 6-TENDER

ABRIDGED NIT

The D.G. (Bustee), KMC invites e-tender/quotation online
expression of interest of lower bidder for following work :-

NIT No. : KMC/D.G.(BS)/B/06/2023-2024

Name of work : Construction of Banglar Bari (IV storied)
having 8 nos. dwelling units for Resettlement &
Rehabilitation of Tolly's Nullah Bank Encroacher at
Sashi Sekhar Bose Row in Ward No.73, Br.-IX under
KMC. Estimated Value : Rs.1,35,59,070.00. Earnest Money :
Rs.2,71,181.00. Period of Completion : 365 Days. Bid
submission start date (Online) on 14.03.2024 at 1 p.m. Last
Date and Time of Submission of Bid (Online) : 18.04.2024 at
1 p.m. The bid forms and other details are available on
and from 14.03.2024 at 1 p.m. from the website
https://letender.wb.nic.in 1563 / 23-24

whegry ffm s gl

Casrs Bank of Indw

Short Notice Inviting Tenders 11.03.2024
Central Bank of India Invites e—bdids for:
1) Tender No. 398 RFP for “Supply of STOC

Certified Biometric Fmger Print Capture L1
Devices with 3 Ye RO Services at

Bank/RRB's Erann:hes.-'l:lffm
Deadline for Tender Submission s
08/04/2024 up to 15:00 hrs.
2iTender No, 399 RFP for “Appointment of
Consultant  for  Assisting  Bank  im

Implementation of RBI's Master Directions
and DPOP Act 20237,

Deadiine  for  Tender  Submission  is
15/04/2024 up to 15:00 hrs.

For details, please wvisit our  website:
www.centralbankofindia.co.in

Chief Manager—Admin

TENDER NOTICE
E-TENDER NOTICE FOR DIFFERENT
ELECTRICAL WORKS OPEN TENDER
FOR ELECTRICAL (TRD),

DRM (Electrical \TRD/ECR/Dhanbad for
and behalf of the President of India inviles
e-tender for execution of the work indicated
as under.

Sl. No. 1. E-Tender No. TRD-OT-18 Auto
Sign-23-24, Name of work with location
and Completion of work : "Dhanbad
Division:- Provision of Automatic Block
oignaling system in Dhanbad division
(GHD-CPU-MHDA, GHD-BRKA, PEH-
PKA) (446KM)" Completion period (12)
{Twelve Months). 02. Approx. cost of the
work: Rs. 29698,109.66/-, (Cost of
e-tender form-Nil), 03. Bid Security to be
deposited: Rs. 298500/, 04. Date &
Time for submission of clesing and
opening of E-Tender: Closing of E-Tender-
On 01.04 2024 at 11.00 hrs. Opening of
E-Tender- On 01.04.2024 1130 hrs.,
05. Website particulars: Website :
www.ireps.gov.in Manual tender offer not
accepted under e-lender,

Divl, Railway Manager (Elect. )/ TRD, Dhanbad
PR/2522/DHN/ETRDIT/23-24/36

Dakshin Gujarat Vij Company Limited
CiN U40102GJ20035GC042908
Regd. & Corp. Office : 'Urja Sadan’,
M. V. Road, Kapodara Char Rasta, Surat 395 006 GUJARAT
DGVCL Toll Free No. 19123 (or 1800 233 3003)

DGINCL

Tender Notice
Tender details are put up on www.dgvcl.com (for view and download
tender documents) and https://tender.nprocure.com (for view,
download and online tender submission).

Sr. No. Tender No.

DGVCL/SDEPMVCC/VKY-2/202401 - Tender for

1 Tumkey Contract for S..T.C of MVCC work (Poles
and its fabrications will be supplied by DGVCL) in
jurisdiction area of DGVCL under VKY-2 Scheme.
DGVCL/SD&PMVCC/KSY/202402 - Tender for

p Tumkey Contract for S.I.T.C of MVCC work (Poles
and its fabrications will be supplied by DGVCL) in
jurisdiction area of DGVCL under KSY Scheme.

Note: Bidders may visit the above website/s for regular updates till
opening of the tenders. CE (SD&P), DGVCL, Surat.

e JHARKH. ‘h"ﬁ]] HI ILI VITRAN NIGAM LIMITED

fxﬁ‘ﬁ ' OFFICE OF THE

llum al Mz Inager- l um-Chief Engineer
iric Supply Arca, 3 | BV Pras, Dandl I||| dih, Pin- £15302
W M- 20A A DT 148 F=rmamil D= eimaririchil applyvareaiegm

CGRRIGENDUM
NIT No.- 549/PR/JBVNL/2023-24

Due to typographical error detected against published e-Tender
notice on - 349/PR/JBVNL/2023-24 for supply of Electrical Line
Materials under ADP Head for F Y. 2023-24, the cost of BOOQ with GST
(Non-Refundable) may be read as 5,000/- + 18% GST = 5,900/- in
place of 10,000/-+ 18% GST= 11,800/~ Other terms &
conditions will remain the same.

i, Sd/f
i Cieneral Manager ( Technical)
Electric Supply Area, Giridih

PR No. 321899
PR 322306 (Jharkhand Bijlee Vitran Nigam Ltd) 23-24 (D)

0] EAST CENTRAL RAILWAY (@)

Tender Notice

No. GEM/2024/B/4647761 Dhanbad,
dated: 11.03.2024

E-Open Tender in Two Packet System are
invited in GEM Portal for execution of the
following work by 35r. Divisional
Mechanical Engineer (CAW), East Central
Railway, Dhanbad.

1. Name of Work : Qutsourcing of Welders
& Helpers for all types of gas cutting &
welding work at PEH, PTRU, BRWD &
OBRA for a period of 02 {Two) years. 2. GeM
ltem Category : Manpower Oulsourcing
Services - Man-days based - all types of gas
cutting and welding work at Patherdih depot
of Dhanbad division; Skilled: Welder,
Manpower Ouisourcing Services - Man-
days based - All types of gas cutting and
welding work at Patratu Barwadih and
OBRA depots of Dhanbad division; Skilled;
Weilder, Manpower Outsourcing Services -
Man-days based - All types of gas culling
and welding work at Patherdih depol of
Dhanbad division, Unskilled; Helper,
Manpower Dutsourcing Services - Mandays
based - All types of gas cutting and welding
work at Patratu Barwadih and OBRA depots
of Dhanbad division, Unskilled; Helper.
3. Contract Period: 2 Years {i.e. 24 Months),
4. Location of Work : Patherdih, Patratu,
Barwadih & Obra Dam | OBRA Depaots of
Dhanbad division. 5. Estimated Bid Value :
Rs. 8,30,86,250.86 (Rupaes Eight Crores
Thirty Lakhs Eighty-Six Thousands Two
Hundred Fifty and Paisa Eighty-Six) only,
6. Eamest Money to be deposited :
Rs. 5,65,500/- (Rupees Five Lakhs Sixty-
Five Thousand Five Hundreds) cnly, 7. Date
& Time for submission of tender :
10/03/2024 to 3000372024 up to 1500 hrs.
B. Date & time of opening of Tender :
At 1530 hrs on 30/03°2024 (As per
GeM Bid), 9. Website particulars:
hitp:/'www.gem.gov.in No manual tender
will be accepted against e-tendering.

Sr. Divisional Mechanical Engineer (CEW), Dhanbad

PR/2515/DHN/MECH/T/23-24/60

INCENTI

STAMP DUTY/
REGISTRATIONS FEE

100% exemption / reimbursement

INTEREST SUBVENTION

10-12% on Term Loan
(upto Rs. 20 crores)

TAX RELATED INCENTIVE

100% reimbursement of electricity
duty on power including captive power

Upto 100% reimbursement of admitted SGST

————————————————————————————————————————

EMPLOYMENT COST SUBSIDY

90% - 100% reimbursement of expenditure on
account of contribution toward ESI and EPF

SKILL DEVELOPMENT SUBSIDY
Rs 20,000 per employee

Please Contact p siph.care@bihar.gov.in | prsecy.ind-bih@nic.in | +9173209 23208

©1800 345 6214

{=] Scan the OR Code to apply on Single Window Portal

@1 MSME TECHNOLOGY CENTRE
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HOW TO START YOUR OWN STARTUP

How to Raise Funds for New Business or Existing Business

Courze Duralion Diade: 16 & 17 March 2024
2 Days [HHLIME] Timg: : 5:00 PM to 8:30 PM
Course Conleni: 10 Steps to becoming a successiul
ientreprengur, How to Sat Up! New business with Govt. support
jznd Polickes, Starlup India Seed Fund Scheme, Basics of
Bankable Project Report, Marketing Cancept, Efective Business
Plan, Fnanceal Management, Risk Management, Bullding Block,
|Negotiation  Skifls, GST & Business Formation Process
INCREASING PRODUCTIVITY OF ENTREPRENEURS

CZERLTENTITR istedy material in soft copy shall be provided)
Coordinator: 9971875996, 9910948732
Govarnment of India cortificate will bo awarded
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Bihar emerging as a preferable and
profitable investment destination
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Office of the Executive Engineer WWW.ECONOMICTIMES.COM
R.W.D. Works Division Motihari (East Champaran)
(feem oo o7 JeRer Hiie— 2018)
Notice Inviting Tender for Rural Roads Maintenance based on Output and performance based Contract through e- Tﬂ ADBHESS PDTEHTIM ﬂB“Sf uF DﬂManHCE [.'IIH nTHER AHTITHI.IST CBHCEHHS
procurement mode on Model Bidding Document (MBD). ® - ® &
(Notice Inviting Tender No. - RWD/ MR3054 /06/ E-TENDER /2023-24) I
1. Designation and Address of the Advertiser : Office of Engineer-in-chief, Rural Works Department, Bihar, Patna New ]) lgtal Comp ehtlon aw
2. Date of Issue of Notice Inviting Tender 06.03.2024
3. Period for downloading of Tender documents From 28.03.2024 (9:00) t005.04.2024 up to 15:00 hrs. From
wehbsite-http://pmgsytenderbih.gov.in &
4. Date, Time & Place of Pre- Bid Meeting Date 25.03.2024 time 15:00 hrs.
s~ || Proposed to Regulate Big Tech
5. Last Date & Time for uploading tender Date 05.04.2024 up to: 15:00 hrs.
Document by bidder http://pmgsytenderbih.gov.in
&. Date, time for online opening of Technical bid Date 05.04.2024 up to Time: 15:30 hrs.
7. Last date, time and place for submission of Original instrument of EMD, Till 15:00 hrs on 05.04.2024 * 1 1 1Fi 101 i ’ I
Cost of BOQ, Bank credit facility certificate and an Affidavit regarding Place- O/o-concerned, (i) Executive Engineer Or Law tD a Dply Dn | y tD SFStemlca I [y Slgnifl{:ant dlgltal Ente rDr I SES that hawe maJDr D resence
correctness ofinformation provided with bid document {il) Superintending Engineer Or  {iii} Chief Engineer . I
8. The Engineer in chief, Rural Works Department on behalf of Governor of Bihar inviéz;tbi::ls fmrn!:;he l:I;gthE hidders for the works detailed below. Our Bureau Regulatory Glare zggcﬁﬂi?;?;]gdﬁgﬁ;sap%ﬂaﬁ%
e mo'3 | Total to capture la ities, gi
initial 4 2 e : ! ; pture latest realities, given
9 | Packige Distilet Division | Block | NameofRoad | Lengt | Rectificati M:?,ﬂem Estimated f:r: = | € Ppayable New Delhi: A high-level official Applicability of dos and don'ts to the fast-paced evolution in the
No'|  Ne. hiin onwith e Cost | SE| $8 towons panel under corporate affairs se- D€ Specified via subordinate law digital space. The report said an
km) Surface | (in Lakhs) (in E - T J Division cretary Manoj Govil has propo-  Talks to be held with stakeholders enterprise is deemed an SSDE if
Renewal Lakhs) o sed anew digital competitionlaw g frame regulations on obligations it passes a twin test demonstra-
{in Lakhs) with asetof dos anddon’tsunder - ting ‘significant presence’. First,
1 2 3 4 5 6 7 8 9 10 11 12 13 an ex-ante framework to address ~ Penalty for India turnover it will go through the ‘significant
East potential abuse of dominanceor  Violations to threshold of firms financial strength’ test which
Champaran: | Motiher: | Xetwa "ME:“H"'“ 305 | 196630 #80 64T T other antitrust concerns invol- b;i EDItE 10% of |to be covered set comprises quantitative proxies
. ’ ving big tech companies. glabal turnover |at 74,000 cr of economic power, which is In-
1 | MR-N/23-24 East NHPC Kanth 10000 | 7.86 | Works - s e ji- 1 . _
e o | oot | tovs | s | 160 | o | sow | ot | | oty e e e ok e ok
Maotihari L *
East M:;‘L";:da " sigmif“znant digital Etntlerplrrises" tedrthat, on the basis of the pa- nel recommends a base value of  tion, and gross merchandise va-
Champaran | Motihari | Kotwa = 3800 | 133.38 33.81 167.19 (S5DE) ihat have “significant nel's report, the MCA could re-  %4,000 crore for Indian turnover }qe. Second, it must qualify the
Chitariya presence” in India, leavingsmall commend a separate digital annually for such enterprises, ‘significant spread’ test which
] Total for the Group 9.475 313.92 79.24 393.16 firmsoutof itsambit tonotstifle competition Act, insteadof twe- while there global turnover evaluatestheextenttowhichan
innovation. The penalty for vio- aking the existing anti-trust thresholdissetat$30billion.The enterprise has been present in
For further details please visit : www.state.bihar.gov.in/prdbihar Executive Engineer lations of thelaw could be as }}igh law, with an ex-ante framework government, however, wriJJ retain  the pm‘l.rfisiﬂn 1ﬂf a core digitzd
T e R.W.D. Works Division. Motihari. as 10% of the relevant entity’s toregulatebigtech. power to exempt certain enter- service in India on the basis of
PR. No. 019549 (RWD) 2023-24 ¥ B AR, q4IE B GE@ IRAR ' global turnover, it suggests, The panel’s report said: “Such prises or classes of enterprises the number of end-users and bu-
The Ministry of Corporate Af- anex-antelawshouldensurethat from the purview of thelaw if it sinessusers.
Rural Works Department fairs released on Tuesday the behavioursof largedigitalenter- sowants, the panel suggests. The draft bill obligates enter-
. ) i : : panel’s report and a draft bill, prises are proactively monito- The committee proposes that prises to self-assess their fulfil-
Office of the Engineer-in-Chief, Rural Works Department, Bihar seeking public comments by red, and that the CCI intervenes the new law should apply to a mentof these thresholdsand re-
Vishweshawaraiya Bhawan,5th Floor, Rural Works Department, Bailey Road, Patna, Bihar -800015 Aprill5. before instances of anticompeti- pre-identified list of core digital port the same to the Competi-
(g Ao v S wmE ) ET had on August12, 2023 repor-  tive conduct transpire.” The pa- services that are susceptible to  tion Commission of India.
Notice Inviting Tender for MMGSUY based on Output and performance based Contract through e-procurement mode on Model O T TR R AR A T T T RN RN AR LA T TR AR CARR AR TN T T RN R R AR T A LT TR RN ARR L AR LT T T TR R AL Rt LR T T T A RR T LR A T T T AR AR T TRt
Bidding Document (MBD). ™
(Notice Inviting Tender No. - MMGSUY-4515-18/2023-24) N CLAT DI rECts Jet FOLLOWING = 12,000 CR TAX DEMAND...
1. Designation and Address of the Advertiser . Dffice of Engineer-in-chief, Rural Works Department, Bihar, Patna
2. Date of Issue of Notice Inviting Tender 11.03.2024 -
3. Period for downloading of Tender documents From 01.04.2024 (9:00) to 15.04.2024 up to 15:00 hrs. From OwnerSh I p TranSfer Insur ance C O S Pl an
website-http://pmgsytenderbih.govin
4. Date, Time & Place of Pre- Bid Meeting Date 03.04.2024 time 15:00 hrs.
Place Ofo Concerned Superintending Engineer to J al a n K a I rock Tea m F v ] ‘ A I e o 0
5. Last Date & Time for uploading tender Date 15.04.2024 up to: 15:00 hrs. 1 e I‘lt etltlon
Document by bidder http://pmgsytenderbih.gov.in tO
b. Date, time for online opening of Technical bid Date 15.04.2024 up to Time: 15:30 hrs. Suryash Kumar@timesgroup.com
7. Last date, time and place for submission of Original instrument of Till 15:00 hrs on 15.04.2024 : Place- Ofo-concerned e 8
EMD, Cost of BOQ,and an Affidavit regarding correctness of (i} Executive Engineer, Or (i) Superintending Engineer New Delhi: The National Company Appellate Tribunal S I (] n GS I Clar
Inf{:rma‘tlnn p.rm-'u:?ed with bid document . Or hII]IChlEf Engineer B | . (NCLAT) on Tuesday directed the monitoring committee of ee l
8. The Engineer in chief, Rural Works Department on behalf of Governor of Bihar invites bids from the eligible bidders for the works detailed below. Jet Airways to complete the transfer of theairline’s owners-
9. Details of Wovks:- , hip toJalan Kalrock Consortium (JKC)within 90 days. [talso raising tax demand, which were
SLNo | Package No. District Name of Block Name of Road | Lengt Cost of Cost of 5- Total Cast Bid Amount directed JKC to obtain an air operator's certificate within Anuradha Shukila later sent across the industry to
Division hiln | Upgradation/ Years Estimate | of | Securt | Payableto this period. The tribunal also allowed the adjustment of the @timesgroup.com companies offering co-insuran-
Km) | Strengthenin Mahﬂnn::: dcﬁtm BOQ vﬂ: :’HWI‘“ performance bank guarantee (PBG) of 150 crore towards ce, So far, over 20 insurance com-
t fm“ et | L:; i s the first tranche payment of 350 crore. _ New Delhi: Insurance players panies in the country are facing
1 7 3 3 5 : 7 ¥ 9 w1 1 12 3 JKC’s counsel said, "NCLAT has approved the implementa- areplanningtofileawritpetition similar tax demands. ‘
1 | MMGSUY/13- | Gopalgan| | Gopalganj2 | Manjha LOSS- c200 | 617740 52,550 §72290 | 10000 | 13.446 | EERWD tion of the resolution plan as originally approved without any over the tax demand on commis-  The notices, sent for the period
24 Gopalgar]- BHAINSAHI Works deviations and has given directions to lenders for specific and sion paid for co-insurance, see- July2017toMarchil, 2022, had sa-
203 LD25 TO Division, immediate implementation.” Jet Airways did not comment on Kingaclarity from thecourtasle- id that these companies have not
NIMUTYAN Gopalgani-2 the tribunal’s orders till presstime. “The PBG of INR 150 crore, vving Goods and Services Tax paid GST on reinsurance premi-
{VR7) . which is lying with the monitoring committee, shall be adjus- (GST) on the commission will um, despite receiving commis-
Total for the Group 5.200 617.740 54.550 672.290 | ted towards thefirsttranche payment of Rs350croreasINR 200 amount to double taxation. sionsfrom co-insurance.
2 MMGSLY/23- Stwan Maharajganj | Basantpur | LO4E-TOZto | 1.600 116.540 12 060 138600 | 10000 | 28727 | EERWD crore has already been paid by the SRA,” said the NCLAT. Staring at a collective tax de- Sources from the industry said
" sampur Works JEC had deposited 2200 crore in two tranches by September mand of ¥12,000 crore, the insu- that the General Insurance Co-
Meheraigani/0 | Siwan | Maharajgan) | Darauncha | NHBSTo | 0700 32 3 Sh748 ”;:“*”"- last yvear. The lenders had argued that JKC had not complied rance sector was waiting for the unecil, which is the apex associa-
: z = — ;m" e = T o T T with the conditions of the resolution plan, ranging from pay- GST Council meetingtogetclari- tion of all general insurance
el i My D:t:;i'g::’ : : ‘ ment of airportdues to payment of the first tranche, and hence ty over the issue. companies, has communicated
Road Ta could not transfer the ownership of the airline. However, with no GST Council with the finance ministry, which
Ramapil JEC had contended that it was willing to comply with the reso- meeting insight now beforethefor- throughanemaildated February
Shamn Maharaigan] | Daraundha | Lilsa pokhrase | 6.500 1116.470 70.720 1187.190 | lution plan conditions, but the SBl-led consortium of lenders mation of new governmentandthe 19 said that the matter will be re-
simi part 1 _ wasdetermined to prevent the transfer of ownershipof theair- sectorfacingMarch 31 asadeadline
Total for the Group 9.620 1344.111 92.241 143,352 | line. The NCLAT alsodi- to pay the tax, insurance compani-
! MMGSLIY23- Slwan Mazharajgan| | Goreyakothi | SisaiMorte | 1.900 276.070 22 810 208880 | 10000 | 15.732 EE, RWD rected to set aside work- es are planning to file the writ peti- Fine Pri nt
24 Chhitouli Fath Works men’s and emplovees’ tion against the tax demand before
Maharajgani/0 ka Marmmati Division, shares out of the first the end of this month, ET has le-  Insurance Cos to move court
3 Karys | Maharajgn tranche payment. “Out arnt. The term ‘co-insurance’ me-  challenging GST demand on
e | Maherpn) | Gonmeeti i"""‘"’“ ol I o 1530 172500 | of the first tranche pay- ans the insured has an option to  €o-insurance commission
Epft:‘;':“" ment of INR 350 crore, gpread their risk amongst more The industry
Semara Tola payments shall be made than one insurer by allocating risk approached
Via Disit Tola to the workmen and shares to multiple insurers. The : FinMin over
Madhopur emplovees and credi- first insurer is called the lead insu- players _fa'ill'lﬂ the i
State Highway tors as per the resolution plan,” it said. rer and the second isthe co-insurer GST notice __\ne 1Ssue
Tak ; Regarding pavments towards provident fund, the tribunal sa- It is a general industry practice do- FinMin has
Siwan Maharajgan| | Goreyakothi | T01ToKhagni | 3.250 283.950 31.250 315.200 id JKC will make an upfront payment of¥12 crore in addition to ne in cases where the risk involved said G5T
Tiwari Tola I the other payments. The total claims admitted under the insol- ishigh. Council to
Tatal for the Group 7.160 714.830 71750 TE6.SBO | vency resolution process of the airline from the financial cre- The insurers said as the GST on :
4 MMGSLUY/23- Slwan Maharapgan | Lakan LIME-Ehusal 5670 a436.530 53.670 450200 | 10000 | 9.804 EE, R\WD ditor was 77 453 crore, for which JKC had offered I]ﬂﬁ.l"ﬂl‘E‘I“S to- the entire value of insurance pre-
Mahai‘gﬁﬂ " A E;';;ﬂii:: DT;;; talling 71,010 crore over five years. The tribunal also directed mium s already paid by the lead
q‘ : Sikhickabiod Mahmm‘an the monitoring committee and JKC “to take steps for the crea- insurer, including on the share of
(TRACK10) _ | ] tionof charge over Dubai property”, threeof them intotal, wit- premium belonging to the co-in-
Total for the Group S0 | 436530 3670 390200 | ; hin 30 days. Creation of a charge secures the payment obliga- surers, the tax demand would
5 | MMGSUY/3- Patna Barh Pandarak | Comstruction | 5950 |  815.230 51.208 B66433 | 10000| 17329 | EE RWD tion under an agreement, tantamount to “double taxation”
24 Barh/02 of Road from Warks Further, the tribunal asked the parties to take steps torecons- and it is a settled law that the re-
Sadh Baba Division, titute shares as per the resolution plan immediately venue cannot collect tax twice on
Chowk to Barh “The judgment basically upholds the NCLT decision appro- the same service. solved soon.
Gwashekhpur ving the plan. The issues really are around conditions prece- In September last year, ET had  “There is no likelihood of GST
a Via Parsama dent, CoC's (committee of creditors’) ability to revisit its deci- first reported that the Directora- Council meeting before July and
Madaipur . sions, delays in plan implementation and its impact and in par- te General of Goodsand Services once the deadline is over, DGGI
o Ty e B:;“”’”*“:E:ﬁ o :?:g :gf‘;‘; :?E g':‘i‘:;: Pt ticular the issues around slots. Given the state of affairs an ap- Tax Intelligence (DGGDhad issu-  may proceed with attachment of
24 Bar 2 e : i ' ' ki pe;al to the Supreme Court may be expected,’ sa!d Pivush Ed notices to ICICI Lombard a_nd accpunts,ﬁ” a person aware of the
Kesha. Do Bivision. Mishra, partner, Luthra and Luthra Law Offices India. six other insurance companies deliberationtold ET.
lanjira Barh NI RN AR AR AR AR TR T IR T INA
Patna Barh Belehbi NH-304 To 0.700 41860 4,345 48 106
: - : By 2030, Coal Cos to
va s FMin Huddle with Experts on Developed India Goal y 200, bi
Hue Thana New Delhi: FM Nirmala Sitharaman on Tuesday held deliberations with stakehold- “p mea e Enm
o sl el Bl o M e I S | e ers from various sectors to identify actionable ideas to boost growth and realise the capatity to over 9 Gw
Flailwaf goal of turning India into a developed nation by 2047. The participants included ) .
P - - H;;“Tr;:"m e A experts from various industries, start-ups, sunrise and emerging sectors, fintech, f;i;gﬂg;g;ﬁ;gﬁ;ﬁgg; g;;t
' r : ) : : 3 : : 3 ; : apa-
o ’ mmh.;pu, To infrastructure, banking and financial services, social sector, academia and think city to over 9 GW by 2030, from the
H‘f“”-“_" tanks, the finance ministry said in a statement. The deliberations focused on ways to leverage CLI;TEIH 1.7 GW, the coal _m_inistr_?
s o | digital publicinfrastructure to bolster banking and insurance sectors; use of technology to promate ziii,gg, T;ﬁﬁ*;;é‘ﬂﬁ:”ﬁ‘;;{n;ﬁ
Yotal for the Group 1780 | 672415 Wy | a6 | ease of living: inclusive growth and socio-economic development; achieving goals for Atmanirbhar ment of both rooftop solarand gro-
PR | R | Setiee | SR | mpoeer| | A | WL | STRL | TR Hom | S Bharat; green and sustainable growth, the ministry said. Our Bureau und-mounted solar projects across
Jagdishpur/03 r:. mw;r Bivision. mil‘:in g facilities, Plans are |_1_1_1{i{;tr-
Bhojpur | lagdshpur | Bihiya NWE4To | 3100 | 219762 6487 | 246248 | Jagdishpur . . g}iﬁ :gﬂ?;;ﬂ]tﬂdp i?ﬁf%ﬂi;:gﬁg
Katieyva Gumiti sl e s ;
; Unorganised Workers lo be Urged to Enlist  overvicee minise, 5 i
Total for the Group 9.100 736.206 80.194 B16.400 | rently, a combined solar capacity
g MMGSUY/23- | Muzaffarpu | Muzaffarpur Saraiya L049-Bakhra | 7.400 595,780 67,830 663670 | 10000| 13.273 EE, RWD E Sh P l S . I S . PI of 1.7GW has been installed by coal
24 Muzatfarpur r East-1 S Ratwara Warks - t companies, including Coal India,
i s e 11O ram rorta ﬁ)l" OCLdL Hecur Hy (I | Qopenis lostading Gadl India
(VRaZ} Muzaffarpur
— - - — — East-1 R Enrolmen t Da ta ?’Hﬂ tlﬂld‘ET' ?ﬁmr%l]lg to tl'éc tgé". es Company Ltd.
otal for the Group : : 670 | = . icial, since the e-Shram data-
9 MMIGSLIY 23 Mumaffarpu | Muzaffarpur Aiiral NH-T7 5 10.000 B29.830 92,080 921910 | 10000 | 18.438 EE, RWD @tl mesgroup.com e base has information such as EIIIJ{A(?E\’I‘II‘:IE{II:?:::%QD the Mahan cn-
24 Muzaffarpur f East-2 analp.ur II.“ﬂrhfl : name, Dﬂﬂuflﬂfiﬂll, addresﬁ_ Edu_ E_]_ ]niI]_E i]']_ Madl]}rﬂ Prﬂlje&h i_“_ t:h_E
East-2/02 Sarachiya Division, New Delhi: The government cational qualification, skill | jatactforward auction of commer.
Bnevdn Toi | M”::z"';""“' plans to persuade unorganised types and family details, it will | (ja] coal mines. Rungta Sons Pvt
il Tor e Growp o T g T workers registered on its e- serve as a national database for | ¢4 pinped JSW Steel Ltd to clinch
10 | MMGSUY/23- | Nawada Nawada | Pakrbaram | MeghipurTo | 6.678 | 894320 75,877 570,197 | 10000| 19404 | EE RWD Shram portal to opt for pension unorganised workers and help | gauth of Damuda in Jharkhand.
24 Nawada/05 : Baliyari Works and health insurance schemes, the governmentdoleoutnotjust | g1 Minin ¢ won Jharkhand's Du-
Bivision. as the Aadhaar-authenticated social security benefits but all | ;i central whereTataSteel wasal-
_ Nawada database with an estimated 300 benefits in future, aimed at pull- soacontender, according to the da-
Total for the Group 6678 | 894320 75.877 970.197 | | million enrolments by Decem- ing millions out of poverty he | ¢5available from the coal ministrv
11 | MMGSUY/23- Nawada Nawada | Warsaliganj | PWDRoadTo | 5.200 489,745 61616 551361 | 10000| 18495 | EE RWD ber 2024 will likely form the ba- said. To begin with, the govern- | _gurBureau :
24 Nawada/06 Khir Bhojana Works sis for launching universal so- ment will use the data to per-
Nawada Nawada | Warsaligan| NH-31 3.600 334.542 38.869 373411 | Di'ﬂ-’-'t;"- cial security benefits in future. suade registered candidates to = .
America Bigha Nawada The portal, launched in August opt for a voluntarv pension
To R | 2021, has 294.5 million unorga- scheme related to unorganised SIDBI Inks Mou
Total for the Group _ 8.800 824.287 100.485 924.772 | nised workers registered as on workers and traders and the PM =
12 | MMGSUY23- Gaya Gaya Warirgan] I41-Gaya | 6122 385,881 74.547 460428 | 10000| 11560 | EE RWD date with average daily enrol- Jan Aarogya Yojana so that WIth PMBI
oD T: ';m:gﬂf Dﬁ;; ments of 20,000, The govern- health and retirement benefits New Delhi: Inord ”
(vRa1] _ R ment had estimated India’s un- start coming in for these work- W I Inor Eltt[l to prﬂ""r' € _
T e P ] i ot o thmg af the Tt of gpicn ol gl abisre i)
Kadhariya To : i i
Sukhabigha the portal. “The government subscribe to the Pradhan Man- man'ﬁyﬁhadhl HEIEYas DN SECLD
(VR102) | aims for a universal social secu- Age-wise ORI tri Jeevan Jyoti Bima Yojana or by aspiring entrepreneurs, Small
Total for the Group 7.736 483311 94.707 578.018 | rity for all workers and the e (%) 7 the Pradhan Mantri Suraksha | Industries Development Bank of India
. . i Shram data will help us ensure Bima Yojana to ensure natural : :
_ B _ EHgarT Cevi-cm the targeted workers are bene- M 18-40 W 40-50 M Above and accidental death and dis- | O /P0Uhassignedanholwith
For further details please visit : www.state.bihar.gov.in/prdbihar Additional 'E“"'"’“i!'ﬁﬂ“‘!r":”m' fitted and there is no duplica- years years 50 years ability benefits at annual premi- Pharmaceutical & Medical Devices
PR. No. 019475 (RWD) 2023-24 /91 ) 1R, T W A i) Rural wur:sp;::;ftf:::r:ihan Patna DO, " o SSTLOE NPT RIARUREL wiset 46 and 20, respectively Bureau of India (PMBI). Our Bureau
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“You and | come by road or rail, the
economists travel on infrastructure.”

B . - This seemed to be the basic idea that was

adopted intrue letter and spirit by Chief Minister
Yogi Adityanath, which in turn, catapulted Uttar
Pradesh into the most developed state as far as
Infrastructure is concerned. No previous government
put the green flag on infrastructure in such an
emphatic manner as Yogi Adityanath’s. The all-round
development of the state has put UP high on the agenda
of the stakeholders in every field.

Defence Corridor in UP is spread over six nodes — Jhansi,
Chitrakoot, Lucknow, Aligarh, Agra and Kanpur. This is a potent
tool for developing Uttar Pradesh into a defence manufacturing
hub. UP is poised to become a state with 21 airports, including
5 international and 16 domestic airports.

A major concern — connectivity — which not only promotes

trade but also cultural exchange in a state of 25 crore residents, was
the most focused sector for the state’s Chief Minister. By ensuring
seamless connectivity through air, water, road, and rail networks,
Uttar Pradesh has greatly increased the accessibility of logistics to

enable industries to access both domestic and international markets.
Uttar Pradesh has one of the widest National Highway networks
in the country and is hence called the ‘Expressway State’, with
13 existing and upcoming expressways, out of which, six expressways
are complete while seven are at various stages of development.

______
e

powered by
‘double-engine’
government
In Uttar Pradesh




Around the World .., CONTRAPUNTO Inflation s taxation without gisiation MILTON FRIEDMAN
Musk to Visit & @ HOPE FOR STARVING MILLIONS
Tesla’s German S Feb Illﬂatlon RlS@S tO 3-2%, Fl rSt G aZ a Ald Sh | D

Factory Today

-z | Jashes Hopes of March Rate Cut  Leaves From Cyprus

nesday morning after an
arsonattackonanearby | Prices for used cars, air travel and clothes j jump, March CPl up 0.4% from January

power pylon last week

Negotiators seeking

S 4 St Washintgon: Consumer prices in ward interest rate cuts. "
leftit without electricity and halted the United States picked up last Overall inflation has plummeted Ced SEﬂ re not CIDSE
production, Table Media reported month, a sign that inflation rema- from a peak of 9.1% in June 2022,
" . ins a persistent challenge for the though it's now easing more slowly tD d dea |, Says Qatar
on Tuesday, Citing company sour Federal Reserve and for President than itdid last spring and summer:
ces. Power was restored tothe Joe Biden's re-election campaign, The prices of some goods, from Larnaca | Cairo: A ship carrying
factory near Berlin on Monday both of which are counting on a appliances to furniture to used 200 tonnes of aid for Gaza left Cy-
: steady easing of price pressures cars, are actually falling after clog- prus on Tuesday in a pilot project to
arteran outage I"l"_rhlth Start_ecl Jn this year " oed supply chains during the pan- open a sea route to deliver supplies
March 5. Musk will travel directly Prices rose (.4% from January to demic had sent prices soaring hig- to a population aid agencies say is
to the plant at Gruenheide from February, higher than the previo- her. on the brink of famine.
. : : '3 3 " 0,3%, the La- i b 5 ces fi 1 wel- - aritv shi 211 ATTS as
serinairort reporedTable | [ men e of D% e b e . | e
Media, adding, he would meet Compared with a year earlier, con- are still rising faster than they did Cyprus, towing a barge containing
Brandenburg State Premier Diet- sumer pricesrose 32% laf_t mﬂnth]. before the pgn;demicﬁﬂmj 11151_11‘:5111- ﬂmui‘riﬂe and I}r{;lﬂ in. '%;hr:-. }niFf:sinn
mar Woidke and the economy e e m b ol e o Gl e i e e e ki
minister, Joerg Steinbach. Reuters Excluding volatile food and ener- And after having sharply raised World Central Kitchen (WCE).
gy prices, so-called “core” prices & pay for nurses and other in-de- The journey to Gaza takes about 15 b :
A" Eu States alsoclimbed (.4% from January to AFp mand staff, hospitals are passing hours but a heavy tow barge could A Palestinian woman buys veggies
February, matching the previous g OW & STEADY? unchanged last month and are up  their higher wage costs on to pati- make the trip take considerably atamarket in Deir al-Balah, Gaza
B k 2 d T rm month's increase and a faster pace - . just1% fromavearearlier, Thecost ents in the form of higher prices. longer, possibly up to two days. Cv- Bloomberg
aC I'I e than is consistent with the Fed's Gvera" |nf|at|n|'| has of Llnthmg usedecarsandrentalso  Voter perceptions of inflation are prus is just over 200 miles (320 km)
.I.' IMF ch- .l.- 2% target. Core inflation is wat- increased in February raising the sure to occupy a ceniral place In north-west of Gaza. The US milita- month that began this week, but it
or e ched especially closely because it plummEtEd frﬂm d inflation figure. this year’s presidential election. ry said its vessel, the General Frank  has so far failed to materialise with
: tvpically provides a better read of . Despite February's elevated figu- Despite a record-high stock mar- S Besson, was alsoenroutetoprovi- the sides unable to agree terms to
All 27 EU countries hEUEEIL'IdeSEﬂ where inflation is likely headed. peak Df 9,1% N June res, most economists expect infla-  Ket, polls show that many Ameri- derelief to Gaza by sea. halt fighting, free hostages and
asecond term for International Pricier gas pushed up overall in- ign tion to continue slowly declining cansblame President Joe Biden for With aid agencies saying deliveri- bringinaid.
Monetary Fund chief flation, with pump prices rising 2022, thﬂugh It 5 nﬂw this year. At the same time, the up- the surge in consumer prices that esintoGazahavebeenheldupbybu-  Tuesday's mission was the culmi-
. pot - 3.8% just from January to Februa- . tick last month mav underscore beganin2021. reaucratic obstacles and insecurity nation of months of preparation by
:I'I|St13!lnra ?E{H’EIEUE?, . rv. Grocery prices, though, were EBSII’Ig more SIUWIY the Fed's cautious approach to- AP since the start of the waron Oct. 7, Cyprus, the EU state closest to the
. e EIUITIS VISEIE: n-,"nil IR TR e e e e e e e et e e e i e e e e C e e e e e e e e e e e e e C e e e e e e e e e et e et e e i i e e E'i]"llj. E\"E‘.Irl lSI'ﬂElSE_UIES (’iemm‘_r{img Cﬂllﬂlﬂ[.ﬂ lﬁkﬁfﬂmgﬂll{.‘}’ﬁ D.n EHIL
ster Vincent Van Peteghem said on easier aid access to the enclave, at- lover effects from upheaval in the

: ; ' - - tention has shifted towards alterna- Middle East and is already seeing
Tuestay. GEDrgtEUE,': ?G’Saldlé,s' k Apple t() AJIOW App DOWIoadS Reljort: FM AUdlt Flnds tive routes including sea and air migratory inflowsfrom Lebanon in-
week she would be "honoured” to f - drops. Qatar's foreign ministry spo- creasing. More than 400 people arri-
lead the world body. Her current FI" W b t E d EU S tl DOZEI’IS 0 |SS|.IES ]n kesperson Majed Al-Ansari saidon  ved infishing boats on Monday.

: i - Tuesday that negotiators seekinga  With the lack of port infrastructu-
term expires on September 30."I'm Om e 0 Va e Cru ny B737 Max PrOdUCtlon ceasefire between Israel and Ha- reinGaza, WCK said it was building

very happy to announce that all mas, which controls Gaza, werenot  a landing jetty with material from
European member states actually Apple will allow European users to down- ; The Federal Aviation Administration’s (FAA) audit close toadeal. destroyed buildings, a separate ini-

dthat A for Kristali- load iPhone applications from web plat- “]Eﬂﬂrhﬂul of Boeing's 737 MAX production process after a pa- Washington had said for weeks tiative to a plan announced by US
éxpressedtha SU_WU or rristail forms for the first time as it moves to step is Apple's 5 nel blew off on an Alaska Airlines jet in that it hoped for a truce deal intime  President Joe Biden last week to bu-
na,” Peteghem said. AFP, intoline with European Union rules targe- latest in a January failed 33 of 89 tests, the New York for the Ramadan Muslim holy ildatemporary pier. Reuters

ting Big-Tech dominance. round of Times reported on Monday:
Aspartof theoverhaul, Applewillalsolet tweaks In the wide-ranging investigation, Boe- .
@] EAST CENTRAL RAILWAY (& developers offer discounts to users away linked to ing failed a check which dealt with the component . . . . .

E-TENDER NOTICE [ from the app store and will permit third- compliance that blew off the jet, known as a door plug, the report Two Dead in REtailatorY |5I'EIE|I Strl I{EE in ]'Eha“un
E-Tender Notice No. 69 of 2023-24 }:raru; marketplaces tooffer their own deve- with the EU's sréifl, cgt_ingsm} bﬁl}msscrltaliﬂn. g Beirut: A pair of Israeli airstrikes on Tuesday in northeastern Lebanon
(Open)-Engg/DDU oped apps. ‘ | Digital Supplier Spirit AeroSystems, which makes the fu- i - -

On line (through e-tendering) for the Most of the changes will be put into effect Markets Act selage for the MAX, passed sixof 13 audits and failed killed atlea SF qu BF._'DDiE and wounded ?E‘ rr_mriﬂng acontinued Hamas
following work is invited by DRM/ Engg/ immediately, except for Apple’s offer to al- the rest, the report added. militants in Gaza. One of the airstrikes destroyed a warehouse
DDU for and on behalf of president of low {}emrelnpqrﬂ to distributrr:-. apps fI:ﬂII‘l ogle ._Scarch, Apple’s App Store, Amazon- Additionally anauditat Spirit focusing on tl:lﬂd{]DI‘ K that reportedly was used to store food, The Israeli military said
ndia. fro inricad arel § I websites, which will launch in the spring, .com’s marketplace and Meta Platforms’ plug component found five problems and it failed the ' the airstrikes hit two Hezbollah sites and were in response to

§ 'E'I h Expﬁ.'nelnce STy the company said in a blog post. Facebook in an attempt to improve compe- one which dealt with the installation of the compo- T

as well as technically sound contractors The overhaul is Apple's latest inaround  tition. Those firms must comply with a nent, the report said. The audit raised concerns abo- rocket attacks over northern Israel earlier inthe day. The exchanges also
m-:_iudmg those enlisted with the of tweaks linked to compliance with the rangeof rulesorface significant penalties ut the technicians who carried out the work and fo- followed Israeli strikes near the Lebanese city of Baalbek late on Monday
Railway, EF'WID- BSNL, MES, _F'WD EU's Digital Markets Act, which went into of as much as 10% of a company's annual und that the company "failed to defermine the know- night. Initially. an official from the Lebanese militant Hezbollah group said
and other public sector undertakings - force this month. The law targets thedomi-  worldwide revenue or up to 20% for repeat ledge necessary for the operation of its processes,” &M, v ek T : roup
Tender No. 29-DDU-SR DEN-|-23-24, nance of platforms such as Alphabet's Go- offenders. Bloomberg. . according to the report. Reuters that one person was killed in the airstrikes in the town of Safri. AP
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Loading, unloading and stacking of - s % & 2

various types of PWay materials and| |CADSa8 @ NG CORPORATION LIMITED m

e ot Pvie, e | | Seiiiia sriwe comromaTIow Liser @pisHA | | Iran, Russiaand China ecord Inflows See Bitcoin
Sr. DEN/1/DDU., (ii) Advertised Value: CIN: U131000R1956SGC000313, wwwl:.'ﬂml:ltd.ln : Mining Happiness - Begln Jo"-'t Naval DrI“

Rs. 16006067.00, (iil) E tM . E-Procurement Notice : i

s zanunnn o {if:;ﬂc:;;iz Dote &| | Bid document No.: OMC/E-PROC/CMC/146/2023-24 dated 12.03.2024 Dubai: China, Iran and Russia have begun a jo- InCh CIoser to $7 3 000 Ma rk
time f ' hm i T ' 1 | Work name Diamond Core Drilling and allied activities at various int naval drill in the Gulf of Oman. a crucial b J

Dma . gr ;u T G?_EE]E” e blocks/leases of Khondalite Region of OMC Limited waterway near the mouth of the Per-

1.04. D 4 i l_m ; : h.rs"_ 2 | Availability of tender Date: 13.03.2024 ﬁ sian Gulf, officials said Tuesday. Foo- Bitcoinissustainingarecord-breakingrun, Both the token and a gauge of the largest 100
(v) Website particulars of e-tendering: documents on the e- L_—8 tage aired by Chinese state TV and a lifted by the unprecedented amounts of ca- coinsare upnearly 70% this vear
www.ireps.gov.in. tendering portal of video released by the Russian navy pital flowingintocryptoproducts  Thesuceessof spot Bitcoin ETFs launched

Divisional HE”“"' I";“'Tag”" __| Government of Odisha : showed the ongoing drill, known as “Marine as well as a looming reduction in  in the US on Jan 11 is a key driver of recent
S ffﬂ' a:;;':f"'ﬂ n::‘,:".“' 3 | Bid Due Date Date: 15.04.2024, Time 3.00 PM | Security Belt 2024.” More than 20 ships, sup- the digital token's supply growth. momentum. The ETFs from the likes of
PR‘DﬁﬁD&'BDJEN{EPGJTJEg—E y ,3'5'"" All other details can be seen from the Tender Document available on the e- PFDEUHIHS::E port vessels and combat boats from the nations, The original cryptocurrency re-  BlackRock and Fidelity Investments have
— - POtalof the f““[;“"::“”t of ﬁdkﬁ:"a ‘.wh”“" t""det““d""ha ﬁ”h"'._:'i”} ai:: o ““‘I Wehalts ”reamn as well as naval helicopters, are involved in the ached an all-time peak of almost $72.968 on  attracted a net inflow of about $9.5 billion so

_ _ {h‘“ = “"Ii”"“'t i) CIC reserves the FE 10 TEJRCt- Sty DERIL DN WILTOUL St my exercise. AP Tuesday, before paring the increase. It was  far, In the UK, the London Stock Exchange

ﬂ-] EAST CENTRAL RAILWAY Eﬂ.; :m:;i:;n'w“mzm}m Head (C&P) A L‘{?purt by Iranian statete[e*u'is on qugted_th_e tl'_ie Ithlrr_i l*EL'U-II‘Iﬂ in five days. A record $2.7 said it would accept applications fﬂr]?-it{m:in
drill's spokesperson, Adm. Mostafa Tajaddini, billion flowed into crvptos last week, accor- and Ether exchange-traded notes, while

W CAD-4596 as saying the drill will take place in 17,000 squa- ding to a report from CoinShares interna- Thailandsignaled that it would open overse-

;‘1’1""3 "_‘*’_“““lﬂﬁﬂ- f““i’j“”mm?'? re kilometers (6,600 square miles) of water. AP tional, with the bulk of thatgoingtoBitcoin, asecrypto ETFs toretail buyers. Bloomberg

@ Divsonal Raiway Vansger € C | [y} SHA MINING CORPORATION LIMITED
Railway Lanapur e saaled Pl | OMC House, Bhubaneswar-751001, Odisha m @Elﬁmﬁ
E”‘ﬁ;“f;nﬁ;’li':g”’ “;fks m:;“Eﬂ”; ? r:Tla CIN: U131000R1956SGC000313, www.omcltd.in Mining Happiness CAD-4599 MUMBAI METRO RAIL CORPORATION LIMITED

r W . n >

: . A JV-5PV of Govt. of India and Govt. of Maharashtra
TRO/DNRIOT/29/23-24, 1, Name of work E-procurement Notice ODISHA MINING CORPORATION LIMITED @DlSH Al | ﬁ La" i EusinesTFlaza,l-;lh?-'Egr. o i S ga'r_
with its location : Augmentation of Power Bid document No.: OMC/E-PROC/CMC/144/2023-24 dated 12.03.2024 OMC House, Bhubaneswar-751001,Odisha new oprorTumiTS | | MMRC Bandra East. Mumbai 400051
Supply system by provision of LKR/SSP : ———————— - , CIN: U131000R19565GC000313, www.omcltd.in  ————— Mining Happiness
and SHT/SSP over Danapur Division, | | Work name Supply and Commssioning of Handll'w]d Fﬂrlﬂl::]r_: XRF with % No. /PRO/NMRC/54
£ th g | vear warranty and 5 years of Comprehensive Annual Bid document No.: OMC/e-PROC/CMC/145/2023-24 dated 12.03.2024
IE-': Aﬁpurnﬂ;;gsgtgﬂ.ﬂ,; E;.WEm (NI 11"3 ue) Maintenance (CAMC) for OMC (through e-tendering) 1 | Work name Diamond Core Driling and allied activities for Limestone, Bauxita, Graphita

E'h‘; dancalted 'I Re al:rlgaé]s JETEE? 2 | Availability of tender documents | Date: 13.03.2024 and Manganese Blocks at Rayagada Region of OMC Limited MMRCL invites Request for Proposal (RFP) from interested eniiies for
to eposited : s A e on the e-tendering portal of 2 | Availability of tender documents | Date: 13.03.2024 Licensina of Space for Retail. F&B and Other Commercial Operations for
4. Date & time for selling submission Government of Odisha on the e-tendering portal of goisp s : ; pe &
and opening of tender: The tenderhave | 5™ Bid Due Date Date: 18.04.2024. Time 3.00 PM Govemment of Odisha underground stations of Mumbai Metro Line 3 Stations. Interested entities
::'wb.f g1 r[tnt “ f dﬁﬂﬂg L:,g . . ;:n All other details can be seen from the Tender Document available on the e-procurement portal of + | BidEye Datn DIEie: 10,0200, Time: J00FH should submit proposal online at http://etenders.gov.infe refa

PSR U 30 s b the Government of Odisha (www.tendersodisha.gov.in) and on the website of OMC {www.omeltd.in). All other details can be seen from the Tender Document available on the e-procurement portal of the Governmant as per the prescribed guidelines by April 05, 2024, 3 PM.
date of opening i.e. 29.03.2024 and will be OMC reserves the right to reject any or all bids without assigning any reason thereof, of Odisha (www.tendersodisha.gov.in) and on the website of OMC [www.omeltd.in). OMC reserves the
opened on the same day at 12.30 hrs., - : Sd/- right ta reject any or all bids without assigning any reason thersof S Sdl-
3. Website particulars, nofice board| | opR-30005/11/0318/23-24 Head (C&P) OIPR-30005/11/0317/23-24 Head (C&P) March 13, 2024 | Mumbai Director (Planning), MMRCL

location where complete details of

offcn e wheve 156 sl o 7f—}-.-~ MUNICIPAL CORPORATION CHANDIGARH

be purchased etc. : Detailed tender GOVERNMENT OF INDIA W Ii% BIHAR STATE MILK CO-OPERATIVE FEDERATION LTD
notice. eligibility criteria & tender -"'*"““ Mahntsau MINISTRY OF RAILWAYS E-TENDER NOTICE Dalry Dyvslopment Compiex; Post : E:’ Collegs, Patna-500014 ;
documents can be seen from the CRIS (RAILWAY BOARD) Sr. Name of Work Bid Submission Opening Technical Eoutes O belin & Merw iy Eﬁ;ﬁeﬁzn rqrebtee hiulggfl;ul -
websile http:/lwww.ireps.gov.in & full NOTICE INVITING TENDER No. Schedule (Online) Bid:{oning) Comfed-Mktg. 875 Date: 12.03.2024
details of nofice can be seen on MOUCE | | Motice no. 2022/Elect{Dev)/225/40 Rev 1 Date: 12.03.2024 EXECUTIVE ENGINEER - SWM Division MC EXPRESSION OF INTEREST (EOI)
board of Sr. DEE (TRDJEC. Raiway/| | Evecutive Director Electrical Engineering (Development), Ministry of Railways, | | 1.| REP for Selection of Concessionaire for establishment of Bihar State Milk Co-operative Federation Ltd (COMFED) invites Expression
Danapur_ A_il corrigendum will be uploaded FEaﬂw.ghr Board on behalf of the prﬂs_idgm aof ;ndia.. invites ngugg‘[-fm Proposal for Integrated Municipal Solid Waste Processing Plant of of InlerechEDI}frnm Ih_e mlerest_ed Ferspectlvf: lnvesmr (P} 1o eslabhs!'a 20
on website if required Appointment of Cansultant for Technical, Commercial, Legal, Financial etc study and 550TPD city on DBFOOT Basis al ith D&M of MT fully automatic packing material manufacturing plant in the State of Bihar,
Divinl. Railway Manager| | drafiing the bid document for demenstrative project on Hyperloop/ any other emerging Tt CHpREALY o E_ i _D 13.03.2024 for manufacturing Poly film for Milk, Lassi, Chanch, Ghee etc. under the
East Central Railway, Danapur| | fransportation technology existing 3 Garbage Transfer Stations cum Material 2t 9:00 A.M 04.04 2024, Public Private Partnership (PPP) by creation of Special Purpose vehicle
PR/02510/DNR/ETRDIT .‘:?3-2 4744 The Tender Documents can be viewed/downloaded from official portal of the Railway Recovery Facilities (GTSs cum MRFs) for 17 Years To at (SPV}and entering into PPP agreement.
and Financial Proposal at https:/ireps.gov.in on or before upto 07.05.2024 at 15:00 ving to the SWM Rules 2016 at Dad E at 11:00 A M weabsite; www.sudha.coop on and after 15.03.2024 and may attend the
;ﬂ"" EAST CENTRAL RAILWAY rﬂjl hrs ST "éim pﬂ'{"'"gh Qe es Al Ladumalta ' g concept note paper discussion on 21.03.2024 at COMFED HQ, Patha.
L= (' . (R. K. Jain) andaigarn. Based on concept note discussion, the interested parties shall be called for
NOTICE INVITING OPEN TENDER (=175 I=] Principal Executive Director, Approximate Amount : To be quoted by bidders presentation in the first of week of Apnl 2024 with a view to display their
Tender Notice No. 24 TRD/DNRIOT/23-24 Electrical Engineering (Development) Earnest Money : Rs. 500.00 Lakh financial strength, understanding about business acumen and methodolagy
The Divisional Railvay Manager, E. C. E : 790/2024 Railway Board Tender Fee | :. Rs. gﬁllﬂﬂm- _ . . | _ Ere ;‘Eg;&;ﬁslg?;fﬂﬂ and operations of the Packing Plant related project by a
Railway, Danapur Invites sealed open SERVING CUSTOMERS WITH A SMILE Note:- Tender notice along with detailed terms and conditions is available on website at etenders.chd.nicin | | = darsined reserves i it o retecy:anyor-ellsieviders: witiou
:ender ﬂ;ﬁ behalf of the Prellslldednt nfhlndla EXECUTIVE ENGINEER assigning any reason. GENERAL MANAGER
or the following works: Tender No. : S E HA' LWAY SCHAP SALE THHOUGH E.AUC‘"DH SWM Division, Room No, 6§12, 6th Floor, New Deluxe Building, MC Sector 17, Chandigarh
TRD/DNR/OT/27/23-24, 1, Name of work s email id : mee.swm2020@gmail com
with its location : Up-gradation of| | No. SER/HQ-STOROSALE(DSPL)/4/2024-SALE/1 Dated : 11.03.2024
maintenance 'E;CJIWHET g:: Nﬂt'- 1‘_ &2 fﬁ; E-Auction Programme for the month of April, May & June 2024
maintenance of Vande Bharat (Train se
Cost of the work (NIT wvalue) : Month|  Adra Kharagpur |Chakradharpur| Kharagpur | Ranchi SR. ,“n WEBSITE OF THE BOARD NODAL OFFICE
R/CONTACT
Rs. 74,84,315.58/-, 3. Earnest money to Division | Depot Division | Division | Division No. | BOARD CORP./AUTH LR REPERENCR/NET M0, MATURE OF COREMRNDIN CORP. /AUTH DETAILS/ EMAIL
be dEp-DEItEd : Rs. 1,49.700.00/ P NIT NO 410/BID NO P63 PROy2023- EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF 01722570431
A Dutn & thos fov s al.llngl il 01.04.2024| 02.04.2024 | 03.04.2024 | 04.04.2024 | 05.04,2024 ) UHBWN 04 CLOSING « 27.08.2004 DATE OF CRENING & 39.03. 5004 www.uhbvn.org.in P gy
and opening of tenders: The tender April | 08042024 | 09042024 | 10.04.2024 | 18.04.2024 | 12.04.2024 T Ty Ty 5 e T 7T B . T I
have o be submiled onine on| || 2024 | 22062024] 16042024 | 1704200 | 2504202 | 9062004 || | uHeN i | CoumG : 2030 OATE G Coarie + Amas | | "wsbwnargr PR i o
date of opening i.e. 29.03.2024 and will be 200,400 M AEE | ACKINE | 0GR | 20,08 M0 NIT NO 412/BID NO 765/P&D/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF 01722570431
opened on the same day at 12.30 hrs., 06,05.2024] 07.05.2024 | 01.05.2024 | 02.05.2024 | 03.05.2024 3 W 2024 CLOSING : 27.03.2024 DATE OF OPENING : 29,03.2024 Ll cepdc@uhbyn.org.in
= NUUSSS pUEEWAS. nouow Sond Ma"‘v" 130020241 14.05.2004 | 0505200 1905104 | 1000202 NIT NO 413/BID ND 766/PRD{ 2023 EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF D1722570431
I ion where complete details of "
t::;‘;:: i u:fs B = a‘;d h %‘: ‘; ﬂfa 2024 | 20.05.2024| 21052024 | 15052024 | 16.05.2024 | 17.05.2024 i UHBVN it i sap it b beadolosiimdos g B ragetod www. uhibn.org.in W riigra O
office from where the tender form can 2105.20c4| 20052024 | 2205.202% | 30.05.200d | 24052024 P NIT NO 414/BID NO 767/PBDj2023- | EXTENTION OF CLOSING AND OFENING DATE OF BID, DATE OF | 01722570431
b&E Pumhrﬁl_!tl:‘_l :lﬁ- :_t DEIEIT’ Liﬂﬂgﬂi 03.06.2024 | 04.06.2024 | 05.06.2024 | 06.06.2024 | 07.08.2024 5 2024 CLOSING : 27.03.2024 DATE OF OPENING : 29.03.2024 PRI cepdc@uhbyvn.org.in
nolce, engibiny crilena ander
documents can be seen from the CRIS June | 10.06.2024| 11.06.2024 | 12.06.2024 13.06.2024 | 14.06.2024 UHBV NIT NO 415/8ID NO 768/P&Dy2023- EXTENTION OF CLOSING AND OPENING DATE OF EID. DATE OF | 01722570431
website hitp:/lwww.ireps.gov.in & full 2024 | 2406.2024) 18.06.2024 | 19062024 | 20.06.2024 | 21.06.2024 6 2024 CLOSING : 27.03.2024 DATE OF OPENING : 29.03.2024 YRt cepdo@uhbvn.org.in
iks of noti n be seen on not
gz;ar:j 5 .; SEUEEEEa [TEEDJEC_GHai ii— ;tﬁ T PlEB.ﬂﬁ.Eﬂ;d - EE'DE'E{_};N_ 26.05.2:[]24 ET.BE;.E?E#A EB.tE:E.EﬂE:r ? v NIT NO -m,rnmi ;.t; JE5/PAD/2023- | EXTENTION H?F F&iil;léﬁ ?:.Hnl; ﬁlmg af:l;gmut; ITEIE OF i o 01?112:31 i
Danapur, All corrigendum will be uploaded e fEEEAE :lsi WEhELlel‘ w“‘;w' ri.-p;s.gav. nie-Auction tor CLOSING : 27.03. $ 29.03. cepdc@uhbyvn.org.
onwebsite if required. etails of e-Auction schedule and Latalogue. e—— NIT NO 403/BID NO 756/PADj2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF P . 01722570431
Divnl. Railway Manager| |(PR-1221) Principal Chief Materials Manager, Garden Reach 8 2024 CLOSING : 27.03.2024 DATE OF OPENING : 29.03.2024 : a5 cepdogiuhbyn.org.in
East Central Railway, Danapur #=: South Eastern Railwa
PR/02511/DNR/ETRD/T/23-24/44 @ We serve with a smile d FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in _ ro 2ss01




Years of UP’s cultural,
spiritual, and religious
renaissance

Uttar Pradesh, often dubbed as the ‘Land
of Spirituality’, has undergone a remarkable
transformation in the last seven years. The state’s
rich religious heritage, coupled with strategic
Initiatives, has propelled it into the limelight as a premier

" BRI e pilgrimage and tourism destination. India’s most populous

state, UP has long been known for its rich cultural and
spiritual legacy. Under the leadership of CM Yogi Adityanath,

the state has witnessed a remarkable transformation in
the tourism sector, particularly in religious and eco-tourism,

attracting millions of tourists, both domestic and international.

One of the defining features of the Yogi Adityanath government’s
approach to tourism has been its emphasis on religious tourism. The
state has a wealth of spiritual sites, and the government has actively
promoted and developed these locations. Last year, a total of 32 crore
tourists came to UP, whereas this year UP became the leading state in the
country with the arrival of 44 crore tourists, including more than 14 lakh
foreign tourists.

This surge in tourism can also be attributed to the various fairs and festivals
held at religious sites throughout the state. Key festivals like Deepotsav in
Ayodhya, Dev Deepawali in Varanasi, Rangotsav in Braj, Krishnotsav and Brajraj
Utsav in Mathura, Geeta Mahotsayv, Basant Utsav, and many others have not
only increased the flow of tourists but also firmly established Uttar Pradesh as
a prominent spiritual tourism destination in India. Kashi Vishwanath Dham has
become one of the top pilgrimage spots in India as a record 12.9 crore devotees
visited the shrine in two years since its inauguration in December 2021, highlighting
the tremendous success of the state’s religious tourism initiatives.

Unprecedented growth in Pilgrimage Tourism

¥ ! g ol

Several sacred sites, such as Braj, Chitrakoot, Prayagraj, and Ayodhya have
experienced an unprecedented increase in number of tourists. Owing to the initiatives
of the government in showcasing the state’s cultural, historical, religious, and
spiritual wealth in a structured manner, UP has achieved an ideal balance between
preservation of heritage and evolving modern facilities.

powered by
‘double-engine’
government
In Uttar Pradesh
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Will Begin With 28nm Chips

»»FromPage 1

Terming the progress at the up-
coming plant as “very fast”, Hu-
ang said his company was plea-
sed with the rapid pace at which
its Indian partner, the Tata Gro-
up, was moving on the project.

"Thisisthe beginningof India’s
seriousacceleration in the manu-
facturing and chipspace,” Huang
said in a virtual interaction from
PSMUC’s headquartersin Taiwan.
“This fab will take India one step
ahead. Semiconductors are an
expensive business and once you
have one fab, yvou can get two and
three, That's the future that India
canlook to," he noted.

The union cabinet approved the
Dholera plant along with two
other chip assembly units — one
by the Tata Group in Assam and
the other by CG Power in Gujarat
— on Mareh 1. Ground-breaking
ceremonies for all three plants
will be held simultaneously on
Wednesday.

"13th March, 2024 — a special
day in India’s efforts to become a
hub for semiconductors. Tomor-
row, will take part in ‘India’s Te-
chade: Chips for Viksit Bharat’
programme and lay the founda-
tion stones for three semiconduc-
tor facilities worth over Rs 1.25
lakh crore,” Prime Minister Na-
rendra Modi Tuesday wroteon X,
formerly Twitter.

To be sure, the Taiwanese com-
pany was first approached by the
Indian government in 2022 and
has held discussions with other
conglomerates such as the Reli-
ance group as well.

"Several big companies wanted
to get this support for a technolo-
gy transfer,” Huang said. "Aftera
review, we decided Tata is the
best choice because of financing,
a prestige company and the size
of the company. With the Kind of
money they have and the govern-
ment subsidy, they should be able

to do the job. They are best quali-
fied forthis," headded. PSMC, the
world's seventh-largest pure play
foundry, had announced a $5.3-
billion chip manufacturing plant
in Japan last October, The Hsin-
chu, Taiwan-headquartered
company reported net sales of
NT$3.429 billion in 2023.

ET was the first to report on Fe-
bruary 20 that the Tata Group
was exploring partnerships with
Taiwanese chipmakers like
PSMC for the chip fabrication
plant at Dholera. A partnership
with a chipmaker with licence-
grade semiconductor technology

1s a prereguisite to draw incenti-

vesunder the $10-billion India Se-
miconductor Mission. These in-
centives can amount to 50% of ca-
pital subsidy by the central go-
vernment along with 15-25% by
the state government. The Guja-
rat government is offering close
to 20% capital subsidy to compa-
nies setting up chip units in the
state.

Several consortiums have failed
to make the cut duetotheir inabi-
lity to get a technology partner
onboard. In July last vear, Fox-
conn called off its $19.5 billion se-
miconductor joint venture with
metals-to-oil conglomerate Ve-
danta. In January this vear, Fox-
conn partnered with HCL Group
to start chip packaging and tes-
ting venture in India, expanding
its semiconductor ambitions.

MODESTSTART

Huang said the upcoming semi-
conductor fabwith Tata Group in
Dholera will begin by manufac-
turing 28 nanometer chips.

"We will provide Tata with the
fah, which is what we do in Tai-
wan," he explained. "At this mo-
ment, from our perspective, I
think 28nm should be fine and
then wecanstart tomove down in
the future till 22nm. I think for
the Indian supply chain, this is

sufficient. We don't need that
much of a high-end chip. Several
vears after, we will go to higher
endchips.”

Earlier, in a statement during
the formal announcement of the
fab, the Tata Group had said its
semiconductor fab would manu-
facture chips for applications
such as power management 1C,
display drivers, microcontrol-
lers (MCU) and high-performan-
ce computing logic. This was to
address growing demand in mar-
kets across automotive, compu-
ting and data storage, wireless
communication and artificial in-
telligence. Huang said that talent
was a huge draw for the Taiwane-
se company to partner with the
Tata Group.

"One of the important jobs is
training Indian engineers in Tai-
wan on fabs. For this type of lar-
ge-scale project, it will require ti-
me. Once the ground-breaking is
done, we can start,” he said.

In response to a query on why
PSMC did not partner with com-
panies such as Foxconn which al-
=0 has fab ambitions, Huang said
the iPhone-maker has expertise
in manufacturing of mobile pho-
nes but "does not have expertise
in chip manufacturing”.

On its part, Tata Electronics has
been aggressive with its plans, hi-
ring former Intel Foundry Servi-
ces president Randhir Thakur as
its chief executive officer last
April. Industry watchers said
Thakur's appointment signalled
the conglomerate’s serious in-
tent to make a mark in the semi-
conductor and electronics busi-
ness. More recently, in January,
ET had reported that Srinivas Sa-
tva. who was the former country
president of the semiconductor
products group at Applied Mate-
rials has joined Tata Electronics
as the chief supply chain officer
and president of the components
business at the company.

Teena.Thacker@timesgroup.com

New Delhi: A new Drugs and Medical De-
vices (Control) Order for regulating the
pricesof essential medicines and medical
devices is in the offing.

The government has constituted a panel
to look for reforms in pricing for drugs
and medical devices. The committee will
evaluatetheavailability of medicinesand
medical devices, the pricing of essential
medicines while providing incentives to
the industry to maintain growth and bu-
ild sustainability in exporis.

"With the approval of the competent aut-
hority, a committee is constituted for re-
forms in the Pricing Framework for
Drugs and Medical Devices," the govern-
ment order dated March12 said.

"There has been no framework for medi-
cal devices. In fact, the devices were bro-
ught into the law onlv in 2020. So essential-
ly, a framework, which was created for

sangita.Mehta@timesgroup.com

Mumbai: India’s capital markets regula-
tor Tuesday sought an explanation from
rating agencies on what action they have
taken following curbs ordered by the
banking watchdog on IIFL Finance and
JM Finance Product last week, said peo-
pleaware of the development.

The Reserve Bank of India (RBI)
banned IIFL Finance from giving new
gold loans on March 4 due to lapses in the
lending process, and on March 5, it
banned JM Finanecial Produet from un-
dertaking any form of business in
shares and bond funding. Curbs on the
two high-margin revenue streams are
expected to impact the profitability of

Panel to Review Prices of
Drugs, Medical Devices

drugs more than 10 vears ago was being
used to also regulate medical devices,"A-
runish Chawla, secretary DoP told ET.

The committee will consist of three core
members including the secretary, Depart-
ment of Pharmaceuticals (DoP), chair-
man, National Pharmaceutical Pricing
Authority (NPPA) and senior economic
adviser, Department of Pharmaceuticals
(DoP). Itwillalso have twospecial invitees
from the industry including the secretary
general, Indian Pharmaceutical Alliance
(IPA)and the CEO of Indian Drugs Manu-
facturers' Association (IDMA).

The committee will see how to balance
price and availability of essential medici-
nes, while providing incentives to the in-
dustry to sustain growth and exports and
consider institutional reforms within the
NPPA. Itwill alsolook todesigning a price
moderation framework for medical devi-
ces, while providing incentives to the in-
dustrv to sustain growth and minimize

imports.

Sebi Seeks Report on Action Taken by
Rating Firms Against lIFL Fin & JM Fin

both companies.

Despite the regulatory actions taken
over a week ago, noneof therating compa-
nies has taken any rating action until
March 11 (Monday). Icra Ratings and Care
Ratings on Tuesday placed IIFL Finance

debt on rating watch.

In a letter to rating agencies, the Securi-
ties and Exchange Board of India (Sebi)
sought a written explanation by Wednes-

dayv on action taken.

“Even as Sebi's letter appears to be seek-
ing an explanation, effectively it is saving
why rating agencies have not reacted de-
spite restrictive regulatory measures on
two finance companies,” said a senilor
bank official. “It signalsthattheregulator
is unhappy about their inaction,” the

same person said.

Shares Fall
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climbed 0.22%.
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business.

equity dilution.

Shares of ITC, with a market capitalisation just north of
Rs 5 lakh crore, have fallen lately in anticipation of the
BAT block deal. The stock declined 1.26% on Tuesday to
close at Rs 404.25 apiece, while the benchmark Sensex

BAT said it intends to sell up to 437 million shares in I'TC
“by way of an accelerated book-building process (block
trade), subject to customary closing conditions.™

Marroco said in Tuesday’s statement that he i1s confi-
dent I'TC will “continue to create further value” for its
shareholders under the current management. “We look
forward toremaining important shareholders in ITC as it
continues its journey of growth. With this transaction,
BAT can accelerate the start of a sustainable buyback,
while enabling us to continue to deleverage toward a new
target range of 2-2.5x adjusted net debt/adjusted Ebitda,”
he said. BAT will use net proceeds of the block deal tobuy
back company shares over a period ending December
2025, starting with 700 million pounds in 2024,

At present, BAT owns 29.01% in ITC through Tobacco
Manufacturers (with 23.87%), Rothmans International
Enterprises and Myddleton Investment Company.

LIC, with 15.2%, is the second-biggest stockholder in the
century-old Kolkata company.

I'TC has more than 75% share of the country's cigarette
market, It owns the second largest hotel chain, is one of
the leading packaged food companies, the largest paper
and packaging company, and a leading player in the agri

BAT said ITC is avalued associate of thecompany “inan
attractive market with long-term growth potential, whe-
re BAT benefits from exposure to the world's most populo-
us market.” It said BAT's initial investment in I'TC dates
back to the early 1900s “and the two companies have a
longstanding, mutually beneficial relationship.”

*“I'TC has delivered significant value for its shareholders
and BAT continues to be fully supportive of I'TC's mana-
gement team, performance and strategy” said the UK
company. Marroco said in February as well as December
that British American Tobacco had been “actively wor-
king for some time" to sell a part of its stake in ITC, while
ensuring it keeps over 25%. It added that the company
was completing the regulatory process, including appro-
val required from the Reserve Bank of India (RBI), for

India does not permit foreign direct investment in the
manufacturing of cigars, cigarettes and tobacco substi-
tutes. BAT earlier indicated it may exit from ITC’s hotel
business, which is currently in the process of being de-
merged into a separate entity,

INDIAN WELLS

‘Lucky Loser’ Nardi Stuns Djokovic
Novak Djokovic crashed out of the Indian Wells
Masters on Monday, losing to Italian lucky loser Luca
Mardi. Nardi, ranked 123rd, plaved superbly to win
p—— 6-4, 3-6, 6-3 as Djokovic's return to Indian
o Wells ended in a stunning third round exit.
MNardi became only the sixth player ranked
putside the Top 100 to defeat a world No.
1 at the Masters level since 1990. Djokovic
has now lost five of his last seven matches
played against Italians - including three featuring
fourth-ranked Jannik Sinner. The 20-year-old Nardi
lost in the final gualifying round to Belgium's David
Goffin and only remained in the tournament after one
of the main draw players pulled out. AFp
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GREAT OFFERS TO REV UP YOUR LIFE

JEANS FASHION SHOPPING

BUY QUALITY GARMENTS FOR MEN & WOMEN.
(MEGA / BUMPER DISCOUNTS)

Luxury Jeans for Men.
( POPULAR BRANDS -

-Starting Rs. 999 /- only)

Women Jeans -

Big Sizes also \Z1:R:1%

in the sec-
ond leg.

BEST BRANDS,

FINE PRODUCTS, omegne

Western Tops, Denim Shorts,
Leggings, Skirts & Leather Jackets for Girls,

Address: 82 G.F., World Trade Centre,
Barakhamba Lane, C.P., Delhi -1.{®) 8800288572

Timings: 10.15 AM to 6 PM - (Sunday Closed) '

INDUSTRIAL LAND
FOR SALE

European Owned Company Invites
Expression of Interest for sale of

29000 SOMT INDUSTRIAL PLOT
with Bulk Drug Project in

RICGO MIA ALWAR RAJASTHAN
Suitable For Red Category Industry

Email: bulkdrugplant@gmail.com

IKA

REALTY

Wi Provide Comprehensive Realty Sorvices

CORPORATE OFFICE LAND

2000 sgmtr, Noida, Company Transfer
Walk-in From Metro Station

Shobhit: 98784-98784
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32-year-old’s
expand his options in the clash
against last year's runners-up.

“His return to the team gives us
more solutions and more possi-
bilities, both tactically and as far
as the game is concerned,”
Simeone said. “Let’s hope he has
the game he wants to play™

Struggling Atletico face an up-
hill elimb against the runaway
Serie A leaders after Marko
Arnautovic netted the only goal
on Simeone's return to [taly to
face oneof hisformer teams from
hisplaving days.

The Rojiblancos also have
Spanish champions Barcelona's
visit on the horizon on Sunday in
La Liga, where Athletic Bilbao
are battling to overtake them in

India wicketkeeper Pant was
involved in a near-fatal car
crash in December 2022 that re-
quired him to undergo multiple
surgeries and kept him out of
the 50-overs World Cup on home

Atletico Madrid vs Inter Milan

Inter lead 1-0 on aggregate
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Atletico Draws Inter
1 0 2

Borussia Dortmund v Eindhoven
LIVE on (5ony Ten, 1:30am

fourth place.

Atletico were ousted from the
Copa del Rey by Athletic and de-
spite a strong start to the season,

are 14 points behind bitter rivals

and current league leaders
Real Madrid.

Perhaps with one

eVe - or even two - on

the Champions

League, Atleticofell to

a dismal 2-0 defeat at lowly Cadiz

on Saturday,

Itwasthe Andalucians'firstvic-
tory in 17 matches and first in La
Ligasince September.

Despite the woeful performance
Simeone backed his men ahead
of the Inter clash.

“Ifeel that theteam isgivingeve-
rything and it’s me that is not
finding the right way,” said the
coach.

“T'll goto thedeath with the play-
ers because I know what they can
give, I know they can do big
things, and I will keep working
with them.”

Simeone's last chance of silver-
ware this season lies in Europe
and the coach will be grateful for
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showing in the IPL could earn
the 26-vear-old aplace in India’s
squad for the T20 World Cup in
June.

Shami, who missed India’s re-
cent home series against
b England and under-
went surgery, isa doubt

soil last year.

The Delhi Capitals captain
was initially expected to play
purely as a batter in the 10-team
IPL, which begins in Chennai
on March 22,

“After undergoing an
extensive 14-month re-

hab and recovery pro- for the World Cup,

cess ... Rishabh Pant Fellow seam bowler
has now been declared Prasidh Krishna has also
fit as a wicketkeeper- been ruled out of the IPL
batter for the up- ; with a gquadriceps tendon

coming IPL &
2024,” BCCl 4
secretary

injury
However, there is
no update on KL

GREAT OFFERS TO REV LPYOUR LIFE

VILLA FOR SALE

MAJORDA

SOUTH GOA

PLOT SIZE: 1350 5Q. YARDS

NEWLY CONSTRUCTED

INDEPENDENT VILLA
4 Villas (2 BHK each)

(Provision to build 2nd Floor)

# 3 Sides Open

* Easy access to Beaches, Market, Airport & Railway Station

For more details contact 9711 555020, 9810239280

Jay Shah
said in a
statement. §
A strong B

Rahul, the desig-
nated Lucknow
Super Giants
captain. He

Return of the Little Prince

CHAMPIONS LEAGUE Simeone gets Griezmann boost as the

struggling Atletico look to overturn deficit against Inter Milan

tletico Madrid host

Champions League run-

ners-up Inter Milan on

Nednesday boosted by

key player Antoine Griezmann'’s
likely return from injury.

Diego Simeone’s side stumbled
1-0 in Milan in February in the
last 16 first leg clash, with
Griezmann spraining his ankle
at the San Siro.

The French forward missedfour P
games since, of which Atletico
have won only once, but has
returned to training and
Spanish media say he is
set to feature

Griezmann’s potential return.

The 32-year-old forward has 18
goals in 36 appearances across all
competitions this season.

Atleticoare also boosted by their
strong home record. At the
Metropolitano stadium thev have
won 18 of 20 matches this season
acrossall competitions, tumbling
justonce--against Athletic in the
cup.,

“Tunderstand everythingthatis
happening tous,” Simeone said.

“Until the home game against
Athletic Bilbao we had a very
good season, competing, (while)
in thelast few games the team did
not maintain the level it had been
playing at and we hope to contin-
ue to grow from the lessons we
have learned.

“{Against Inter) it's a game that
requires a very high level of con-
centration and whoever has it,
will win,”

Their fans usually create a rau-
cous atmosphere on big nights
and the game is tipped tosetanew
record attendance at the 70,000
seater stadium.

Simeone has doubts in defence
as none of his regulars are in
good form with the exception of
Axel Witsel.

New arrival Gabriel Paulista
made errors against Cadiz, while
Reinildo Mandava hasnot been at
his best after a long injury lay-off.

“We have to reset and prepare
well for the game against Interon
Wednesday, " said Witsel after the
humbling by the Yellow
Submarine,

“There is no time for words, we
have to focus on our work and
play well against Inter.” AFP/Reuters
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Pant Cleared to Keep Wickets, Play IPL

Rishabh Pant has bheen cleared
to keep wickets in the Indian
Premier League (IPL) begin-
ning next month but pace bowl-
er Mohammed Shami will miss
the T20 tournament following
heel surgery, the country’s
cricket board (BCCI) said on

TO HELL AND BACK

» Had a near-fatal car crash
in Dec 2022

»Suffered a severe injury
in right knee that required

a ligament reconstruction
surgery, besides a fractured
wrist and ankle

» Began match-simulation
exercises in Feb 2024 and
even played a 20-over
practice game

P Likely to return to action
on March 23 when Delhi
Capitals face Punjab Kings
in Mohall

hasn't plaved since the first Test
against England in January be-
cause of aguadricep tendon in-
jury. Agencies

Nishant Losses in Quarters, India

Draws a Blank at Olympic Qualifiers
Nishant Dev missed out on a Paris Olympic quota

after losing in the 71kg quarterfinals as Indian boxers
returned empty-handed from the first World Olympic
Boxing Qualifiers. Dev went down 1-4 to USA's Omari
Jones, the 2021 World Championship silver medallist,
in a closely-contested quarterfinal late on Monday. A
win in the last eight stage would have fetched the 2023
World Championships bronze medallist an Olympic
quota. After two gualification events — the Asian Games
and the first World Olympic Boxing Qualifier — no
Indian male pugilist has been able to book a place for
the Olympics. All four quotas in boxing have come in
the women's section. Second World Olympic Boxing
Qualifiers are scheduled to be held in Bangkok from
May 23 to June 3. P

RANJI TROPHY FINAL
Musheer Shines as Mumbai Set
538-Run Target for Vidarbha

Musheer Khan (136) continued his rapid ascent
with a superlative 135 to put Mumbaiina
strong position on Day 3 of the Ranji Trophy
final against Vidarbha, with Shreyas lyer

(95) and Ajinkya Rahane (73) also making
significant contributions on Tuesday. At
stumps, Mumbai had one hand on their 42nd
title after setting a humongous 538-run target
against a battered Vidarbha, who remained
without their most successful bowler Aditya
Ssarwate throughout the third day. pTI

BRIEF SCORES Mumbai 224 & 418 (Musheer
Khan 136, Ajinkya Rahane 73, Shreyas lyer

95, Shams Mulani 50", Yash Thakur 3/79,

Harsh Dubey 5/144) lead Vidarbha 105 & 10/0
{Atharva Taide 3°, Dhruv Shorey 7°) by 528 runs

orts World Play©cewee

Different System

Uefa to use tennis-style seeding system for the
last-16 knockout phase from next season
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Miguel Delaney

The newly expanded Champions
League will have a tennis-style seed-
ing system instead of a draw for the
knock-out stages, and now involve a
hybrid digital-manual draw for the
“Swiss system” group stage.

An idea to even have a “US draft”
stvle pick for knock-outs-whereclubs
would get to pick potential knock-out
opponents depending on their table
finish-was evendiscussed by Uefa, as
anumberof possibilities were raised.

As an attempt to combat long-term
financial gapsand the erosionof com-
petitivebalanceinthe group stage, the
Champions League will next season
maove toa 36-team open league, where
every club will play eight games

against different oppo- A semi-automated

draw will also
replace the manual
draw which has
become a feature
of the competition

nents before eight auto-
matically qualify for the
last 16 and another 16 go
intoa play-off round.
Although the Champions
League draw has become
ane of the showpiece
eventsof thecompetition, Uefa model-
ling showed that a straight draw for
who plays who in the opening stage
would take up to four hours. Tt will in-
stead by a hybrid system, with someof
itdigital and the restmanual, overseen
by firms suchas Ernstand Young. The
exact process isstill being discussed.
The draw will be done away with
completely for the knock-out stage, in
parttoadd further incentives towhere
yvou finish in the opening league. A
tennis-style seeding systermn will be in-
troduced rather than an open draw.
Uefa had gone back and forth in dis-
cussions on this, and general secre-
tary Theodore Theodiridis even
raised the idea of qualified teams get-
ting choices in order of seeding ina
live TV event. The first-place club, as
anexample, could feasibly have 30 sec-

-
o

onds to pick from the other 15teams.

This was dismissed by other mem-
bers of the discussion. A tennis-style
system has instead been settled on,
which could lead tofurther criticisms
of the competition being “gerryman-
dered” towards the biggest clubs.

There are meanwhile no plans to
move the Champions League final out-
side Europe or have non-European
clubs, due to the fact it remains a
European competitionat itscore. This
position isunderstood to have pushed
the Saudi Pro Leaguestofurther back
Fifa'sexpanded Club World Cup, since
they have been cast as the main non-
European sides looking to enter the
Champions League due toits profile,

Uefa have meanwhile dismissed
plans for a “final four” mega event,
where the semi-finalists would all go
to one venue in one-off
games. This was due to
pushback from the clubs,
sincea homesemifinal is
the last and biggest fix-
turethesupporterscango
toat their own stadium.

Uefa has meanwhile
tightened procedures for the
Champions League final itself, after a
near disaster in Paris in 2022 and nu-
merous complaints around logistics
for Istanbul last vear. Football
Supporters Europe are now included
in processes that are hoped to priori-
tise fanexperience and logistics.

A corresponding issue is that the
olobal size of the Champions League
has meant that only a handful of
European venuesareequipped tohost
it. Uefa essentially needs a huge tour-
ist infrastructure and a high-class
stadium. This essentially leaves
London, Lisbon, Madrid, Munich,
Rome, Budapest, Gelsenkirchen and
Berlin. Stadiums and infrastructure
in cities like Barcelona and Paris
would have to be significantly im-
proved. The Independent
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WPL

RCB IN PLAYOFFS AS THE PERRY
SHOW FLATTENS MUMBAI

Ellyse Perry came up with an allround show
as she snapped a record six-wicket haul and
then smashed an unbeaten 40 to set up Royal
Challengers Bangalore's dominating seven-
wicket win over Mumbai Indians and seal
their play-off berth in the Women's Premier
League on Tuesday. The star Australian
allrounder, who had gone wicketless so far

in the tournament, had a night to remember as she
registered the best-ever bowling figures in the history

RCE dismissed MI for 113, their second lowest score in

WPL, after opting to bow! first, P

BRIEF SCORES Mumbai 113 (Sajana 30; Perry 6/15) lost to
Bangalore 115/3 (Perry 40°, Ghosh 367) by 7 wickets

TONIGHT'S
GAME

of Women's Premier League, snapping six for 15 runs as  Delhi Capitals

vs Gujarat
Giants
7.30pm

(Sports 18)




Tough call
JPMorgan CEQO Jamie
Dimon has said that
the "nerve-wracking”
election fight between
Joe Biden and Donald
Trump will be “a circus”

NEW DELHI / GURGAON
WEDNESDAY
13 MARCH 2024
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Olympic winners who

A philanthropic projectto
provide secure housing,

quote 5 unquote

ensuresocial development (JjdN’t get their medals ===

— AL PACINO, actor, explaining his awkward
announcement of Oppenheimerwinning the
Oscar and not naming other nominees

homes to women-led underprivileged families in Kerala

etpanache@timesgroup.com

Doping rules, legal challenges and endless appeals have

PICS: AP

' PNC Menon

The Sri Kurumba Educational and
Charitable Trust plans to donate 1,000
homes to address inadequate housing
for underprivileged families. The
project, named ‘Griha Sobha’, aims to
provide housing security and holistic
social development.

At a recent inauguration event, the
first 100 homes worth 18 lakh each were
handed over to eligible beneficiaries at
no cost. Additionally, the foundation
stone laying ceremony was held for
another 120 homes, which will be

left some still waiting for their prizes — several years on

t took Lashinda
Demus 52.77
seconds to run
the women's
400-metre
hurdles at the 2012
London Olvmpics,
finishing second. It took
over a decade for her
to be upgraded to first,
after Russian sprinter
Natalva Antyukh, w

PICS: AP

in potential prize money,
sponsorships and ap-
pearance fees.
Belated medals
have also often been
delivered quietly, and
sometimes with little
dignity. Adam Nelson,
who was declared the
winner of the shotput
competition at the 2004
Athens Olympics after

An 18th-century
violin worth millions
gets X-ray treatment

French experts
fired X-ravsata
18th-century violin
worth millions

PICS: AFP

provided to women from resource- won gold, was suspented ‘ the original victor was recently, hopingto
limited families. Of these, 13 landless over a doping viokation. a lack of Reliving disqualified for doping, discover the secret of
families were each given 2,175 sq ft of uniform in- anordeal received his gold medal its magical sound.

land to construct their homes.

Philanthropic endeavours

The trust was established by PNC
Menon, philanthropist and the founder
of SOBHA Group, who has willed 50
per cent of his wealth to charity, along
with his wife Sobha. The Menons

Notably, over 75 per cent of the trust’s
employees are women, contributing
significantly to women empowerment.

And it's been }2 years
since the I‘I-IEE/&IJT she's
still waiting fto receive
her gold medal.
She’s not alone.
Erik Kynard Jr,
who competed in
men’s high jump at the
London games, was also

ternational
commitment
to anti-doping, a
lengthy appeals
process — but the
conseguences are
personal.
Demus,

41, and

A vear seems reasonable
to resolve doping cases
and reallocate medals,
Evnard said, “but not
12”. During his ordeal,
Kynard said his faith in
the Olympic movement
had fallen “lower

nine vears later outside
a fast food outlet at
Atlantaairport.

Since 2018, the IOC has
sought more decorous
ways to present deferred
medals. Demus and
Kynard may receive

The violin, dubbed

‘Il Cannone’ (the
cannon) because
of its powerful

sound, was [talian
composer and violin
virtuoso Niccolo—__

Paganini’s favourite.

are also signatories of the global Through innovative programs such as beaten by a Russian Kynard, 33, have even andlower”. their medals at the The violin, made
philanthropic campaign ‘The Giving dowry-free social weddings, numerous athlete later found retired without a final As of now, there's ParisOlympic Stadium, by instrument Minute details
Pledge’, run by the Bill & Melinda Gates young women are liberated from the guilty of doping. Like resolution. just one consolation where the track and maker Giuseppe Theideaistocreatea
Foundation and Warren Buffett. Their shackles of societal norms. Moreover, Demus, he too is waiting Some otherseventually  to waiting for his gold  field competition will be Bartolomeo 3D model of the violin
philanthropic endeavours also include within the trust's workforce, where for hisﬂlnedal, celebrated what medal, he said: “I look held, or at a park near Guarneridel Gesu inand out of which
the SOBHA Academy, women number more than Demus and Kyvnard should have beena forward to giving my  the Eiffel Tower where in 1743, isnow only people can zoom
SOBHA Healthecare and O‘VEI' 75 per C‘E“t 75 per cent, Menon's are e:-:p%ted to finally career highlight _ youngest son anew all medallists will be brought out from down toamicron, or
SOBHA Icon, which I:If thE trUSt'S unwavering commitment to receive their medals with just a teething toy.” invited to celebrate with time to time for millionth of a metre.
helps economically inclusivity fosters a society at this summer’s Paris shrug. Thereception theirfamilies. the world’s best to “Thefirstgoalis
disadvantaged students Emplﬂyﬂﬂi where every individual can Olympics, Datails are “It makes = of a deferred Sarah Hirshland, CEO play, including the conservation,” said
discover pathways are women tlourish. still being iMut the I0C ¥ medal can of the US Olympic and winners of Genoa’s Paul Tafforeauof
to a brighter future, i “Ahomeismorethanjusta and officials hope a look really bring some Paralympic Committee, Premio Paganini the ESREF. “Ifever
while underprivileged Cﬂ“tﬂb”tlﬂg shelter; it'salsoafoundation resolution will be comi bad,K" inner peace, but the said that protecting international violin any flaws need
households gain access signifitantly for a better life. At Sri SOON. "waid Bill waiting can also the integrity of sports competition. repairing, we will
to essential healthcare Kurumba Educational The cases have high- Mallon;an § cause mental stress  should be the highest The European haveall the details.”
services. to women and Charitable Trust, we lighted long-standing Dl}rmpi{; and a significant priority. But she also Synchrotron Luigi Paolasini,
The trust educates 1,500 Empuwerment are committed to concerns about the historian. " loss of finanecial described the long wait Radiation Facility who oversaw the
students from economically transforming lives through inability of international “In the NBA opportunities, for redress by Demus (ESRF), aparticle project at the ESRF,
vulnerablefamiliesevery year. Through  holistic social development, starting officials to balance the and the NFL, Kynard estimat- and Kynard as “terrible” accelerator in the said the violin had
this, it has uplifted over 2,300 families  with the provision of housing security. imperatives of clean when the game "’E} ed that he had and“unacceptable”, “We southeastern city been insuredfora
since its inception. The healthcare We believe that by addressing the basic sport and fair play with  ends, yvou know , lost out on at  have a chance to try to of Grenoble, value of 30 million
initiative of the trust addresses the needsof individuals, we can create a providing timely justice  whowon.”  least $500,000 make it right,” she said, scanned the euros($32million)
medical needs of over 4,500 households, ripple effect that positively impacts to deserving athletes. “andthat’s what we have instrumentdown totravel from Genoa
having served over 2.5 lakh patients so families, communities and society,” Thereasonsare varied— todo e to the cellular to Grenoble «
farin Kerala. PNC Menon saide testing vulnerabilities, m — The New York Times structure of its wood. — AFP

SCAN 1O VIEW PrOperty on s ithebwsrealvin

To arrange a viewing, contact:

Rushel Verma | +91 9205929204

rushel.verma@sothebysrealty.in
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Exclusively Marketed By

Sotheby’s

INTERNATIONAL REALTY

For a tranquil green home living experience.

Apartment in Westend
New Delhi

Plot size = 1,000 sqm ( = 1,200 sq. yds.)

Built-up area = 465 sqm (= 5,000 sq. ft.)

§ bedrooms + family lounge

Park in the rear

India Sotheby's International Realty | Unit of Realpro Realty Solutions Pyt Led | Delhi RERA Nou; DLRERAzOoSA00042 | Each (fhice is Independently Ovwned and Operated




World Class
Dedicated Freight Corridors

Modi Sarkar ki Guarantee

““ Dedicated Freight Corridor project is a game changer
for 21 century India.

- Narendra Modi, Prime Minister

Boosting Nation’s progress with Dedicated Railway Freight
Transportation Corridors and Infrastructure worth over Rs. 120 Lakh Crore

« Eastern DFC 1337 Kms. (Ludhiana, Punjab to Sonnagar, Bihar)
Western DFC 1506 Kms. (Dadri, U.P. to Mumbai, Maharashtra)
(Double Line, 2x25 KV Electrified, Automated Signalling)

« Centralised State of the art Operation Control Centres
Prayagraj (EDFC) Ahmedabad (WDFC)

« Enhanced Safety - Over 850 level crossings eliminated

New Track Construction (NTC) machine for
faster single day track laying capacity

High rise Over Head Equipment for
Double Stack Container Trains

« 5335 major bridges and 93 Rail Over Rail Flyovers 1500 Metre Long Haul Freight Trains

79 crossings over National Highways / Expressways
Heavier Trains with 25-ton axle loads

 Around 300 Freight Trains are being run everyday

Dedicated Freight Corridors Indian Railways
Track Commissioned Capital Expenditure

More than

1 Lakh Cr.

Over

2500 Km

2004-2014 2014-2024 2004-2014 2014-2024

~ Benefits
+ Speed of freight trains more than doubled « Shifting of freight trains to DFC, augmenting

passenger train capacity on Indian Railways

« Faster container trains movement, reducing
logistics cost and boosting Aatmanirbhar Bharat

 Green Corridors for cleaner environment by
and increasing power security. significantreduction in CO, emissions

» International markets now accessible to people of
Northern India via ports of Western India

« Faster coal trains on DFC, reducing inventory cost
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» Smart Policy & Execution Big Positives for India, says Citi Group CEO Jane Fraser » BAT to Offload 3.5% Stake in ITC Today via Block Deals: P 1

HARERA Reglstration No: RCG/RER/HARERA/CCGM/TT72/504/2025/116 dated; 1812 2023 D l FA

HARERA Website: https/fharyanarera.gov.in
Pramoter: M/s DLF Limited
Frogect Mame: BLF Privana South

Congratulations!

With the newly inaugurated
Dwarka Expressway, coupled
With existing seamless
connectivity via SPR and NH48,
your home at DLF Privana
South is now even closer.

A NEW CHAPTTER IN' #DLF LIFES
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GURUGRAM

AT THE HEART OF ALL EXPRESSWAYS

To Dwarka
Expressway

CALL 76776 77677

Disclaimer: Licence No. 219 of 2023 dated 25.10.2023 for an area measuring 116.29625 acres, being developed in a phased manner, the current Phase | being 'DLF Privana South' ("Project”) | Project Area: 10.177 Hectares (25148 acres) acres at village
Shikhopur at Sector 77, Gurugram, Haryana | Building Plan Approval Memo No: ZP-1895/ 1D (RA)/ 2023/ 42259 dated 13-12-2023 for the Project. All information, images and visuals, drawings, plans or sketches shown in this advertisement are only
for representationalfillustrative purposes and are not part of overall development and not to scale! Nothing contained hereinintends to constitute a legal offer and does not form part of any legally binding agreement and/or cornmitment of any
nature. The Promoter endeavours to keep the information up to date and correct, however, makes no representation or warranty for the accuracy or completeness of the information. Recipients/ viewers are advised to exercise their discretion

in relying on the information shown/ provided and are requested to verify all the details, imcluding area, amenities, services, terms of sales and payments and other relevant terms independently with the Sales Team/ Promoter, have a thorough
understanding of the same and take appropriate advice before concluding any decision for buying any Unit{s) in the Project: All specifications and amenities mentioned herein are actual specifications, amenities and facilities provided by the

Company as per approved plans.
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SUITS &

SAYINGS

ET'sroundup of the
wackiestwhispersin
corporate corridors

A Neu Approach

When it comes
to CEOs taking
over ambitious
business pro-
jects, everyone
has theirown
methods to ease
intotherole and get colleagues
towarmup tothem. The new
boss at an ecommerce business
has anapproach that's probably
afirst—hereliesonshayari
{verse) to compliment employe-
esoreven abusiness proposal.
This emerged at the first few
meetings held with senior
group executives. It's beenquite
a popular move among collea-
gues, who seemto have takena
liking to the ways of the new
chief.

West Wlnd

Onetrend inthe
|PO market owver
the pasttwo
years has been
the significant
presence of
companies from
Gujarat, One out of every five
manufacturing companies that
launched IPDs in 2022 and 2023
had their registered office inthe
state. We're not even counting
those with manufacturing
facilitiesin Gujarat but head
officeselsewhere. The buzzis
that this may havesomethingto
dowithstrongsignals from
those that matter to the state’s
established entrepreneurs that
they openup thethrottle and
expand business notjustin
India but also overseas. Market
wisdom tells us that it's easier
for publicly listed companies to
notjustraise funds butalso win
foreignorders. So, if we read the
tealeavesright, thetrendis
likely to continue.

Privytothe whispersin power
corridors or juicy tips on India Inc? Do
share withus at
etsuits.savings@gmail .com

Nykaa-KK
Beauty to Step
Up Overseas
EXpansion

Javed.Farooqui
@timesgroup.com

Mumbai: Nykaa-KK Beauty, a jo-
int venture between Bollywood
star Katrina Kaif, Nvkaa and Mat-
rix India Entertainment, is plan-
ning to expand aggressively in
overseas markets, particularly
the Gulf region, over the next one
yvear, the actress-turned-entrepre-
neurtold ET.

*“We have just launched in Dubai,
and we have quite an extensiverol-
lout plan for the Gulf over the next
one vear,” Kaif said, adding the
company willlaunch in 2 new mar-
kets, without revealing the names.

The company, which manufactu-
res products under the Kay Beauty
brand, also plans to ramp up its of-
fline presence in India. [tsrevenue
is currently skewed towards onli-
ne commerce. “0Our sales are do-
minated by online, but we are ex-
panding our offline sales at a ra-
pid pace. I want to see the brand
grow both online and offline, and
at the moment we are doing that
very successful-

ly,” she said. _—
As part of 1ts Thecompany,
consumer outre- which
ach, Kay Beauty recently
has partnered launched in
with the Women's Dubai, also
Premier League planstoramp
team UP War- up its offline
riorz, owned by presence
CapriGlobal. inindia

“We will shed a
spotlight on UP Warriorz players,
bringing them to the forefront. 1
would like to see female athletes
celebrated in the world of beauty,”
Kaif said, adding that the WPL is

an incredible initiative

to promote women's
cricket.

Kaif said Kay Beau-
tv has seen pheno-
. menal growthand is
servicing orders in
over 1,600 cities, in-
cluding metros and
tier-2 and tier-3
cities. “We ha-
ve had pheno-
menal offline
growth thro-
ugh our re-
tail stores,”

she said.
1 Kay Beauty
products ha-
ve been suc-
cessful, she
said, sinee
thev offer lux-
ury quality at
an accessible

price point.

GETTY IMALES

Corrigendum

The March 12 AM Naik interview
should have said: A single share
worth %33 around 20 yvears ago 15
now equivalent to 3,638, a 110-fold
jump. Theerror is regretted.

AUTO PLAY

E-Car Sales Fall to 5-month Low

in Feb Despite Steep Price Cuts

Sales down to over 7,200, may soften further with sops set to end soon

Shally Seth Mohile
& AshutoshShyam

Mumbai: ElectriccarsalesinIn-
dia fell to their lowest level in five
maonths in February even as com-
panies took steep price cuts, indi-
cating it would take more than

just a lower acquisition cost to e
nudge buyerstoshifttoEVsin Mmm&
India where antomakers are i --
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committing billions of dol-
lars for the switch to electric
mobility Cumulative sales
in February dropped to
7,277 vehicles, thelowest sin-
ce October, showed data from the
government's Vahan portal. So
far, this month, EV registrations
havefallen to 204 units per day on
average, the lowest in 11 months,
signalling that the softening of
sales is set to continue,

Sales are set to slow further with
less than 20 days left before the end
of incentives under the govern-
ment’s Faster Adoption and Ma-
nufacturingof (Hybrid &) Electric
Vehicles in India (FAME India)
scheme. These incentives are app-
licable tocars used in the commer-
cialfleet, which comprise asignifi-
cant portion of EV sales, and with
the impending general election,
automakers are unsure if the
scheme would be extended.

Anticipating slowing sales, Tata
Motors has cut production in
April and May, following a similar
move in March, said people aware
of the company's plans. Sales of

7 MG il Mahindra
! |
Reduced price of : Also launched
Cometbyzilakh | 2 new variants
Tata Motors :
Monithsan. . PRICECUT:Up | to 77 lakh | loaded with
monthdropof | toti2lakhon | ZSEVbasemodel | DIOC €anrEs
13%initsEv | theTiago and osts 719.98lakh | " x
regisrratiun : fromz22.8lakh | P
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Tata's EV registrations fell 13% se-
quentially in March. This month
Tata Motors plans to produce
2.200to 2,500 EVs against a peak
of 4,500 units about 4-5 months
ago, The company is likely to
maintain similar production le-
vels for the next two months, sa-
id the person cited above.

A Tata Motors spokesperson sa-
id last month’s price cut has been
well received by customers and
dealers alike. “We have seen a
spurt in enquiries and bookings
resulting in about 30% growth in
EV wholesales (factory despat-
ches) in February 2024 YoY and
about 8% growth MoM,"” the spo-
kesperson said.

Vahan data show lower volumes
in February for the industry ove-
rallasitisashortermonth with ta-
il-end effects of the special calen-
dar vear-end promotional sche-
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mes with some lag effect due to
time taken between the retailing
of a new vehicle and its actual re-
gistration, the Tata Motors spoke-
sperson said, adding the company
expects sales momentum to build
further in the coming months.

India’s top three EV makers —
Tata Motors, MG Motor and
M&M —recently cut vehicle pri-
ces. However, the price rationa-
lisation exercise didn’t excite
customers, said dealers. “Enqu-
iriesdid goupafter the price cut
but didn’t translate into sales in
asimilar proportion,” saidaTa-
ta Motors dealer.

Nalinikanth Gollagunta, CEQ,
automotive division at M&M. ho-
wever, said, “For any new catego-
ry to establish itself, it takes time
tochange customer’s decision jo-
urneys, and these trends can be
cyclical in the short-term.”

Better Supply and Demand Drive
PV Sales to New Monthly Record

Rise nearly 11% In
Feb: two-wheeler
and three-wheeler
sales also zoom

Our Bureau

New Delhi: Passenger vehicle
sales in India reached a new high
for February last month amid
better supplies and strong consu-
mer demand, making it the four-
teenth straight month of best
monthly sales, data from indust-
ry body Society of Indian Auto-
mobile Manufacturers (Siam)
showed. Two-wheeler sales zoo-
med 35% on year, but fell short of
the monthly record set in pre-
Covid February 2020, which,
too, was a leap vear.

*Overall robust GDP growth of
the country in the third gquarter
of FY24 has helped the auto sec-
tor...The industry expects the
growth momentum to conti-
nue,” said Vinod Aggarwal, pre-
sidentof Siam.

As per data available with the
society, 470,786 cars, sedans and
utility vehicles were sold in the
country last month, an increase
of 10.8% over 334, 790 unitssold in

On Cruise Mode

Feh2023 | Feb2024 | %chg
-4 Passenger vehicles |
334790 | 370786 | 10.8 —=
| 999 Three-wheelers |
50382 | 54584 B3 ¢

9 4 Two-wheelers
1129661 | 1,520.761  34.6

source; STAM
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Carmakers expect
demand momentum
to continue despite
global incertaintiES

Indian market
* resilient and should
grow in low single-digits this year,

says Hyundai India’s Tarun Garg

VIJAY P
February 2023,

This was the third highest
monthly sales on record, behind
394,500units sold in January 2024
and 391,811 units in October 2023.

Two-wheeler makers sold
1,520,761 units in the country last
month compared to 1129661
units in February 2023, riding on
a resurgence in demand particu-
larly inrural markets.

Three-wheeler sales, too, incre-

ased 8.3% on vear to 54,584 units
in February, Siam data showed.

Sales of commercial vehicles,
though, dipped last month due
to cvelicity of demand, Aggar-
wal said.

Automakers in India mostly re-
port wholesale dispatches from
factories to dealerships and not
retail sales to customers.

Carmakers expect the
demand momentum to
continue in the local
market despite global un-
_ certainties,
< “ThelIndian market is resili-
ent and should grow in low sing-
le-digits this vear,” said Tarun
Garg, chief operating officer of
Hyundai Motor India (HMIL).
“This is good given that we have
had two years of record sales.”

Market leader Maruti Suzuki's
senior executive officer (marke-
ting and sales) Shashank Srivas-
tava said, “This is the 14th stra-
ight month that monthly sales
breached the best-ever mark. De-
mand continued to be strong for
SUVs, which now account for a
little over half of all passenger
vehicles sold in the country”

In the two-wheeler segment,
the low base effect likelv contri-
buted to the faster pace of who-
lesale growth, said Himanshu K
Singh, research analyst at Prab-
hudas Lilladher.

PM Flags Off India’s
First Automobile
In-plant Railway
Siding Project

Our Bureau

New Delhi: Prime Minister Na-
rendra Modi on Tuesday inaugu-
rated India’s first automobile in-
plantrailway siding project of Ma-
ruti Suzuki India at its plant in
Hansalpur, Gujarat.

During his Gujarat trip, Modi al-
s0 laid the foundation stone for
railway projects worth 85,000
crore, including the launch of 10
new Vande Bharat trains.

Maruti Suzuki is looking to in-
creasingly tap the country’s vast
railway network for shipping new
carsfromitsfactoriestodealersas
partof itsstrategy to cut costs and
reduce carbon emissions in line
with the governments push to-
wards clean mobility solutions.

The company, along with joint
venture partners, has invested
more than 71,081 crore to build the
in-plant railway siding at its facto-
ry in Gujarat.

India’s largest carmaker plans to

build similar facili-

ties in Manesar
and Kharkhoda
(both in Harvana).
Owverall, the com-
pany said it plansto
Maruti Suzuki, Substantially grow
alongwithits the share of new
JVpartners, cars shipped wvia
hasinvested railways from the
over71,081cr current about 21%
tobuildthe  as it works towards
plant doubling annual

production capaci-
ty to4 million vehicles by 2030,

Rahul Bharti, executive officer
(corporate affairs)at Maruti Suzu-
ki said the company has been
sharpening its focus on green lo-
gistics over the past few years.

“We have been increasing by
100,000 units every year the num-
ber of wvehicles transported via
railways, But this will go up sub-
stantially in the coming years, as
we double production capacity to4
million units per annum by the
end of thedecade.”

Ower a fifth of all passenger vehi-
cles produced in the country are
transported via railways, a five-
fold increase from 4.5% in FYI18,
said industry stakeholders. Apart
from cost benefits, railways offer
convenience of efficiently trans-
porting multiple batches of vehi-
cles while helping meet sustaina-
bility targets, thev added.

Railway transportation allows
automakers to reach faraway
destinations in half the time
taken by road.

Vi Eves 40% of Revenues from 5Gin Over 2 Yrs

Telco has completed
the minimum rollout
obligation for 5G

In 4 circles, says Vi

Our Bureau

New Delhi: Vodatone Idea (Vi) ex-
pects to garner 40% of its revenue
from the 5G business in 24-to-30
months, post-rollout of its next-
gen mobile broadband service. It
has completed its minimum rol-
lout obligation towards 5G deplo-
yments in four circles, the cash-
strapped telco said in an investor
presentation.

In its presentation, the telecom
JV between UK's Vodafone and In-

dia’s Adityva Birla Group, said its
delaved entry into the country’s
next-gen wireless broadband turf
would help it access the latest ad-
vances in 5G technology in a cost-
efficient way. It added that 90% of
its radio gear is already 5G-readw
Another strategic focus is refar-
ming its airwaves in the 900 MHz
and 2100 MHz bands as part of
planstoexpandthetelco’s4G cove-
ragein its17 priority markets.

“For 5G, the target (is) to cover
40% of revenues inthefirst24to 30
months,” Vi said in the investor
presentation filed on BSE.

This implies the telco will target
5G coverage in roughly the top 100
cities/towns that generate 40% of
Vi's current revenues, a company
spokeswoman said.

Last month, Vi started commer-
cial deployment of an open-RAN
network through US-based Mave-

nirinselectareasevenasitreadi-
es to launch 5G services in co-
ming months.

At Vi's fiscal third-quarter ear-
ningscall, chief ex-
ecutive  Akshaya
Moondra had said
the telco is looking
to roll out 5G servi-
ces in 6-to-7 months
after closing its

tmcgg” pending fundraise.
. Last month, Vi had
coveragein
roughlythe Announ ced plansto
top 100 raise 45,000 crore
cities/towns Via a combination
that generate ©f equity and debt,
40% of Vi's an exercise it ex-
revenues pects to conclude

by the June guar-
ter, FY25. The telco has said the
funds would be used to expand 4G
capacity and launch 5G networks.
This is vital for Vi's survival and

for it tocompete with biggerrivals
in India's increasingly duopolis-
tic telecoms market.

In its presentation, Vi said it had
the highest quantum of 4G airwa-
ves per million subscribers, and
had adeguate spectrum holdings
tosupport the migrationof itscur-
rent 4G user base to 5G services.

In the gquarter ended December
2023, Vihad125.6 million 4G users.
Thetelco’'s4G user base hasgrown
for10successive quarters. [t added
that it has adequate 5G airwaves
holdings in the mid-band and
mm Wave bands.

Among other strategic focus are-
as, Viwill target small cell deploy-
ments in hotspot locations of met-
ro/large cities to enhance custo-
mer experience. The telco also es-
timates nearly 42% of its 215
million subscribers can potential-
Ilv upegrade to the 4G network.

UNSUPERVISED USAGE UNDER LENS

Regulator Working
on Stricter Rules for

FSSAI move follows

complaints about many
non-compliant products
being sold in the market

Shambhavi.Anand
@timesgroup.com

New Delhi: The Food Safety and
Standards Authority of India
(FSSAD) is working on making
regulations for nutraceuticals
and health supplements more
stringent after it found many
non-compliant products in the
market, said officials.

Nutraceuticals are products
derived from food sources that
are believed to provide extra he-
alth benefits, besides the basic
nutritional value found in foods,
and can be available in the form
of pills, syrups, capsules, pow-
ders, summies and chewables,

“The popularity of these pro-
ducts has increased manifold as
COnNnsumers ]'.lF.l'E.-'E become mare
health conscious,” said a senior
FSSAI official, who did not wish
to be identified. “We want to ma-
ke the standards more stringent
for the safety of consumers.”

The authority had received se-
veral complaints about many
non-compliant health supple-
ments being sold in the market,
according to the official, after
which it conducted a drive
across the country to check nut-
raceuticals and health supple-
ments for quality and safety
throughout their manufactu-
ring and sale process.

The issue was discussed by the
scientific panel of the food aut-
hority recently, the official said,
adding that due to the availabili-
ty of health supplements over
the counter, there are chances of
consuming multiple nutrients
whose action might be antago-
nistic toeach other.

He said due to unsupervised
usage of supplements, people
consume supplements along
withdrugs which might interact
with each other and may cause
adverse effects.

In September 2023, nutraceuti-

Health Supplements

Pulse Check

Increasing consumption has
led to substandard products
being sold

Nutraceuticals can be
pills, syrups, capsules,

powders, gummies &
chewables

FSSAI Supplements
conducted can be
enforcement | antagonistic
drives to if taken with
check along with
compliance some
medicines

i
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cals accounted for 31% of all bil-
lings at chemists, according to a

survey of nearly 13,000 bills
across 15 cities by research firm
Pronto Consult. It said this indi-
cated massive growth of 24% ve-
ar-on-vear in the segment.

The regulation for the nutrace-
utical and health supplement ca-
tegory of products was first imp-
lemented in 2018,

The FSSAlmadeseveral chang-
es and amendments to them, the
latest being in 2022,

These regulations cover eight
categories of pro-
ducts such as he-
alth supplements,
nutraceuticals, fo-
od for special die-
tary use, food for
special medical
purpose, specialty food contai-
ning plant or botanicals, foods
containing probiotics and pre-
biotics and novel foods.

Last year, the FS§SAl alsoissued
advisories regarding the imple-
mentation of special enforce-
ment drives aimed at verifyving
the compliance of nutraceuti-
cals and health supplements. As
part of the drive, several faciliti-
es operating in Baddi, Himachal
Pradesh, were inspected and
samples collected by the food
authority

New Pharma Code to Curb
Unethical Marketing Push

Rules prohibit cos from
organising workshops
abroad, hotel stays for
nealthcare professionals

Teena.Thacker
wtimesgroup.com

New Delhi: The government noti-
fied a Uniform Code for Pharma-
ceutical Marketing Practices
(UCPMP), which prohibits compa-
nies from organising workshops
abroad for healtheare professio-
nals oroffering them hotel stay ex
pensive cuisine or monetary
grants, in a bid to control unethi-
cal practices in the industry.

According to the code notified by
the Department of Pharmaceuti-
cals (DoP) on Tuesday;, no gifts for
personal benefit should be offered
to healthcare professionals or the-
irfamily members. Italsobansthe
supply of free samples to those
who are not qualified to prescribe
such a product.

While pharma companies have
been following a code for marke-
ting practices since 2(15, that was
purely voluntary The new code is
quasi-statutory.

“This means it strikes the right
balance between cooperative and
coercive compliance,” DoP secre-
tary Arunish Chawla told ET.

A five-member committee hea-
ded by Vinod Paul had recommen-
ded the new code after reviewing
the previous voluntary guideli-
nes, which have not helped in ef-
fectively addressing concerns

over the influence of offering gifts
tomedical professionals.

“We hope with the notification
of this code, the pharma marke-
ting practices will undergo an et-
hical transformation, and this
will benefit patients, doctors and
us as a nation and society at lar-
ge,” Chawla said.

The new code creates a mecha-
nism of enforcement and over-
sight. Eachof the pharma associa-
tions will have to create an ethics
committee and a portal linked to
the UCPMP portal of the pharma
department.

The department
will have a panel of
auditors who will
do a risk-based au-
dit of such expen-
diture,

Rules also If abreach of the
bansupplyof code is establis-
freesamples hed, the commit-
tothosewho f{ee can propose to
are not suspend or expel
qualifiedto  the entity from
gmh“ the association,
product according to the

new code. They
can also ask the entity to reco-
Ver money or items given in vio-
lation of the code.All pharmace-
utical associations will have to
upload UCPMP on their website
along with the detailed procedure
for lodging complaints that will be
linked to UCPMP portal of DoP.

There will be a committee for
handling complaints and an et-
hicscommittee for pharmamar-
keting practices in each associ-
ation chaired by its CEQ. The
committee will give its decision
within 90 days of the receipt of
complaint.

Govt Needs to Relax Visa Rules to Lure More Tourists: Agoda CEO

Lot of searches coming from beyond the US and Middle East for India, country should market itself more aggressively, says Omri Morgenshtern

Arindam.Majumder
@timesgroup.com

New Delhi: The Indian govern-
ment should look torelax visa rules
to promote the country as a major
tourist destination, said Omri
Morgenshtern, the chief executive
of Singapore-headquartered
online travel platform Agoda, “The
basic thing to attract touriststoa
country isrelaxing visa rules and
increasing the number of flights. If
there isa visaresiriction, then
that's afriction,” Morgenshtern
told ET in an interview:

He said searches on India on the
platform have grown 60% since
2019. “What's fascinating isthat a
lot of searches are coming from
bevond the usual markets for India

like the US and Middle East. A lot
of people from Asian countries like
Japan are finding India fascina-
ting,” he said. Indians are travel-
ling abroad like never before,
taking advantage of airfares and
hotel rates on a par with domestic
travel and free visas offered by
many countries. However, inbound
travel remains below pre-Covid-19
levels recorded in 2019, despite
growing after the pandemic, accor-
ding to tourism ministry data.
Recently, China added [reland
and Switzerland to thelist of
countries whose passport holders
can enter the nation without
visas. The move expanded China’s
outreach to European travellers
after the country recently granted
visa-free tourism and business
acceess tocitizens of France,

Germany, Italy, the Netherlands
and Spain for 15 days.

India should also market itself
ageressively to foreign tourists,
Morgenshtern said.

Beyond metros with

4- and 5-star hotels, Agoda
is focusing on smaller cities
while working on enhancing
awareness about company
among customersincountry .

OMRIMORGEN
CEO, Agoda

" ‘..

“How do you let people know that

it'sagood idea to come here? There

are a lot of waystodothat. Butone

interesting way other countries are
starting to do isbigevents,” he said,

citing examples of the recent
Tavlor Swift concert in Japan and
F1 race in Singapore. The govern-
ment is framing a national policy to
transform India’s airports into
major international hubs that will
offer single-point international
connectivity to the entire South
Asian region. The policy, which
will need Cabinet approval. aims to
frame laws foreasing visaas well as

2 security and immigration bott-

[ 2 E

= lenecks at airports to make things

= eas ier for travel.

=< Agodaislooking to accelerate the

= rate of getting new accommoda-

“ tions such as hotels and homestay
on its platform, said its CEQ.

“India is by far the number one

country in terms of acquiring new
properties forus because even
though we have a lot of properties

and work with a lot of partners that
helpus orallow us to sell their
properties, we arefinding more
and more properties that we can
bring to our platform more than
anybody anvwhere else in the
market,” Morgenshtern said.
Beyvond the metros with four and
five-star hotels, Agoda isfocussing
on growing in smaller cities while
also working on enhancing aware-
ness about the company among
customers in the country, he said.

“The second-tier cities are gro-
wing very, very fast, not only for
us but in general for travel in
those areas. This isa bigeffort
for us,” Morgenshtern said,
addingthat Agoda’sother area
of focus isalso providing “per-
sistent trips” where it offersa
total travel package.




A Tejas fighter
jet crashed near
Jaisalmer, the
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TATA
TATA ELECTRONICS

Strengthening Hon’ble Prime Minister of India,
Shri Narendra Modi’s vision of a semiconductor nation

A landmark milestone
In nation’s semiconductor journey

Make in India, Make for the World
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Shri Narendra Modi
Hon'ble Prime Minister of India

In the presence of eminent dignitaries

f

Shri Ashwini Vaishnaw Shri Bhupendra Patel Shri Himanta Biswa Sarma Shri Rajeev Chandrasekhar
Minister of Railways, Communications and Chief Minister, Gujarat Chief Minister, Assam Minister of State for Electronics & IT
Electronics & Information Technology, and Skill Development & Entrepreneurship,
Government of India Jal Shakti, Government of India

Tata Group welcomes
Shri Narendra Modi

Hon'ble Prime Minister of India

for the virtual Foundation Stone Laying for India’s first Semiconductor Fab in Dholera, Gujarat
&

first indigenous Semiconductor Assembly & Test Facility in Jagiroad, Morigaon, Assam

Wednesday, March 13, 2024 | 10.30 am onwards

Salient Features of the Semiconductor facilities

The Semiconductor Fab is in partnership with Powerchip Semiconductor Manufacturing Corporation (PSMC), Taiwan

Record total investment outlay of over INR 118,000 crore (Over USD 14 billion)

Creating over 50,000 direct and indirect jobs in hi-tech manufacturing

Significantly building supply chain resilience for the global semiconductor industry

State-of-the-art facilities will serve global customers in automotive, computing, communications, and Al markets

Accelerating the industrialisation and job creation in Assam and North East of India

Live webcast on https://pmindiawebcast.nic.in/
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A new wave of content
creatorsis raking up
followers by swaying
their audience away from
overconsumption. But
while authenticity may
sell, will brands buy it?
Shannon Tellis finds out.

fter vears of telling you —
and posting videos—about
what to buy, some content
creators and influencers
have changed the script.
They are now telling us
what not to buy — and
they call it ‘de-influencing’.

According to Statista, the global
influencer marketing industry is
worth almost $21.1 billion, and recent
data shows that Gen £ 1s most likely to
respond to influencer marketing efforts,
According to a 2023 report by the US-
based International Council of Shopping
Centers, 85% of Gen Zshopperssaid social
media sways thelr buyving decisions,
with at least 45% naming TikTok and
Instagram as the top platformsto do so.

So, isthis ‘de-influencing’ trend, aimed
at ending a rampant and vapid

H . consumerculture, threatening

‘" to upend the digital
f;;\‘#;.i 5

marketing campaigns by
i

retailers and brands?
Harsha Razdan, CEO-
South Asia, Dentsu,

“Influencer E:?t:r{-‘.-sn't think so.
culturein india The emergence of
isundergoinga de-influencing
transformation represents a new
assome product direction in influencer
categories face culture, driven by a
i‘;’iﬂ Enqyuf;!;tt;‘g:_r desire for authenticity
impact.” ﬂﬂ.dﬁ.him“wamsmﬂm

minaitl consumerisim.
?E%r_sgﬂtﬁigga"' In a landscape where
Dentey ' sponsored content 1s

prevalent on platforms

like Instagram,
TikTok and YouTube, users have
become more discerning about
the credibility of influencer ==
marketing.” -

Counter-consumerism
German personal stylist Olesya Schuler,
who has 372,000 followers on Instagram,
posted a ‘De-influencing: Fall-Winter
'23 Fashion Edition’ reel when she
realised how much stuff people were
being influenced to consume on TikTok.
“1 couldn’t help but see how much we
are being triggered by social media to
consume and get the latest and greatest.
Even I was tempted — and I am in my 30s,

I work in the fashion industry and should
know better,” she tells Brand Equity.
While de-influencing is still technically
influencing, it's under a different name.
These are not negative reviews or myth-
busting videos. Rather, they are a counter-
effort to the tidal wave of influencers
pushing products acrossevery sphere.
The most popular de-influencing

RAND E
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categories include beauty, fashion and

tech, savs Rahul Titus, globalhead -
of influence, Ogilvy. “Ttalsotends =~
to be more prevalent on the two
ends of the price spectrum. |
Lower-priced FMCG products 'LI

that have multitudes of

alternative options —makeup, |

cosmetics—and higher-priced
tech products that have little
competition, such as noise-
cancelling headphones, hair
dryers, etc,” headds.
Razdan explains,
“De-influencers are a unique
breed of content creators who
engage in critiquing products
they perceive as overhvped,

harmful or environmentally |

wasteful. Simultaneously,

they also advocate for more sustainable
and ethical alternatives to their audience,

such as dupes or DIY options.”

But this is not a new trend, says Titus.
“I remember watching videos where
the first generation of YouTubers would
showcase their ‘empties’ of products they
had used, such as bottles of shampoo, or
theirmost-worn piecesofclothingover the
decade,” he says. “[But] Its increased and
unwavering popularity is a reflection of
how audiences view consumerism today.
Theyappreciate that they don’t need to buy
evervthing that an influencer tells them

tobuy.”
Brand alignment

Butde-influencinghasdifferent meanings
for different people. In India, for instance,
the concept is less about overconsumption
and hype, and more about quality. “This
trend is forming its roots across the
beauty, fashion and activewear sectors
in India, calling out subpar products
and questionable practices.,” says
Mitesh Kothari, co-founder
and CCO of digital marketing
', agency White Rivers Media.
Razdan adds that consumers
, are becoming more critical
of the products and services
endorsed by influencers,
especially those that are expensive
or controversial. “This trend poses a
challenge for brands with unethical
products relyingon influencer marketing,
but also presents an opportunity for them
to align with the values and principles of

|1:1_

A4

these consumers,” he explains.

Kothari agrees. “This isn't negativity;
it's a demand for truth. Brands must
heed this wake-up call and prioritise

EJ.
L I
b 4" *
“De-influencing
is still influencing
but with
authenticity
builtinto an
increasingly
sponsored
space.”

Rahul Titus,

global head of
influence, Ogilvy

influencer marketing agency
Monk Entertainment. 4

Thanks to this trust, Sheth
believes de-influencers garner
a higher conversion rate “than
influencers who are associating
themselves with a new brand every
twodays”,

But brands should be prepared for
constructive feedback because these
influencers are only receptive to brand
collaborationsthatalign with their values.

While Titus is not a fan of brands
partnering with de-influencers,

critigue products they
see as harmfulor
overhyped, but can
they getbrandson

@ | their side?
and quality

f 'f"j
- offerings.

This shift towards

anthentic
messaging

. consumer-driven feedback isasign of
~_ amaturing Indian market where
. trust and authenticity trump all
. else," hesays.

Leveraging authenticity

1 Some experts believe that

de-influencing is a passing
phase. But others say there is
still scopeforbrandstoleverage
thismicrocohortofinfluencers.

“De-influencers are certainly
well-poised to get brand deals
because they only want to
associate themselves with afew
brands, thereby creating more
trust among their audiences,”

shares Viraj ShéfE'Cl-}O\{?:{f -
talent management and ¥,

. -

T

he believes that should brands find
themselves negatively mentioned in
de-influencing videos, they should view it

asanopportunity.

“It is very rare that a feedback loop
is this quick,” Titus says. “Listen to
what vour audiences are saving, why
they are saving it and address it by
becoming part of the conversation
rather than hiding. Engaging in a
potentially negative conversation can
be a daunting proposition, but lean into
it and yvour audiences will appreciate
the approach.”

shannon.tellisitimesgroup.com

>

I3 EXCLUSIVE |

BY MUKTA LAD

LONDON-BASED Paul Coxhill, COQO,
LIONS and president, LIONS Insight,
has spent 12 years at Ascential — an
events, intelligence and advisory
platform. At LIONS, the ‘home of
creativity’ as the platform describes
itself, Coxhill’s role puts him in charge
of some of the marketing community’s
most important brands: Cannes Lions,
WARC, Contagious, Money 20/20 and
Acuity Pricing.

Inan exclusive chat with Brand Equity,
Coxhill shared some insights from his
ringside view of the global marketing
industry. Edited excerpts:

Ascential sold its digital commerce unit
Flywheel to Omnicom and product design
unit WGSN to (Wind UK Bidco 3) for $1.7
billionin October 2023. Why did you decide
to offload these two divisions?
Thesalesof Flywheeland WGSN inearly
61 this year completed the execution of
Ascential’s Strategic Review, which we
announced in 2023, Ascential is now
a focused events-led business, with
two of the world’s leading event brands
— Cannes Lions and Money 20/20 —
supporting our customers to lead their
industries and achieve growth.

Whatdoes your constantengagement with
the marketing community tell you about
the opportunities and challengesin 20247
Unfortunately, the CMO is often the
shortest-tenured leader compared to
others. CEOsand CFOsdon’t necessarily
see the CMO speaking the same
commercial and business language. At
their best, CMOs are conductors of an
organisation; theyv're learning about
what customers think and they're
connecting across content, produet,
commercial and other functionstobring
the propositiontothemarket. They rethe
energisers for the whole organisation.
The opportunity for marketers is to
connect what thev're doing to [the
organisation’s] growth metrics.

Investors see the value in brand equity
of an organisation as a real indicator of
growth. It gives businesses the ahility
to charge a premium price, but it comes
from a great marketing investment.
For instance, Raja (Rajamannar,
Mastercard CMO) said at Cannes Lions
2023 that he has invested in a finance
analyst 1n the marketing team on his
headcount. This helps them to ensure
that whatmarketingdoesislinked tothe
commercial objectives of the business,

For marketing to be seen as an
investmentratherthanacost, it scritical
to get thelanguage and metrics right.

How does one address this?
Rather than seeing this
[marketing spends] as a
‘brand investment’ —
which often switches
off the CFO and CEO
we talk about building
‘future demand’. It means
that customers whodon't
know about a brand
will engage with it
in the future. This
rephrasing of the

Paul Coxhill

Paul Coxhill, COO of LIONS,
on how CMOs get into the
minds of customers and bring
propositions to the market

language is for the long-term investor
and it is also associated with growth.

Whatdomarketersand advertiserscometo
your platforms for the most?

With an increased focus on
sustainability, and diversity, equity and
inclusion (DEI), anything marketing
does around these must be connected
to the brand promise and the overall
organisation. Otherwise, brands can be
accused of greenwashing ordoingthings
just to communicate what isn't the truth
ofthe whole brand.

On WARC (marketing effectiveness
platform), sustainability 1s consistently
one of the top three searched terms
globally. Being aware of the market that
vou'reserving iscritical. So, I think DEI
sustainability as well as connecting
to the growth agenda in a company are
the biggest opportunities for marketers.
Another one is of course Al, which has
been coming up more recently,

Trending Now

The annual ‘Marketer's Toolkit' by
WARC offers reports for marketers
to address major industry shiftsand
drive marketing effectiveness. ey
takeaways fromthe latest edition:

m Preparing for polarisation:
13% of marketers said the best
ideaisto “drop all ‘purpose-driven’
strategies and political positions”.
m Masculinity in crisis:
63% of marketers agree thatthey
need to shift their advertising and
influencer selection strategies
to reflect emerging models of
masculinity offering positive and
helpful messages to younger men.
m Unlocking the potential of Gen Al:

70% of marketers plan to unlock the
potential of Al in their marketing.

1' m ‘Sportswashing' is a concern:

61% of marketers concuritis “very
important” for organisers and owners
to avoid being politically divisive.

m Sustainability should be locally
relevant: 38% of marketersare
investing in local communities.

If we had any issue like
this, we'd take the
company apart, we
wouldn't sleep.

— Tim Clarke. president, Emirates,
an Boeing having one chance to fix

itself following the recent blowout
af an atrcralt door pane! mid-air
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Where are marketerson Al?

We're all at the start of working out
what it means. What's the positivity,
where are the threats and where are
the opportunities? It’s early days. Al
was discussed a lot at Cannes Lions last
yvear. It was also a topic referenced in
more winning entries than in previous
yvears. And we saw several examples
of challenging ideas using Al, more
low-budget work given the opportunity
to scale using Al and how brands are
reacting to topical issues a bit faster.
There’s a big debate about what does Al
do in the world of creativity.

I want to quote Josy (Paul, chairman
and CCO, BBDO India) who mentioned
how EI (emotional intelligence) is as
important as Al is. Al can democratise
knowledge but what it can’t do vet is
create that creative, empathetic and
emotional spark only humanscanbring,

What is the future of creativity in
marketing today?

Creativity is more important than ever
before, Especially when technologies
like Al make some knowledge more
ubiquitous, If you assume that people
have access to resources to drive reach,
then creativity is what makes the
difference. We saw in the pandemic how
marketing drove consumers to change
their behaviour. That was a positive
impact commercially. But it wasalsolife-
saving. It's the creativity behind those
messages that made the difference.

Cannes Lions is looked at as the most
important celebration of creativity for
brands. How do you keep the festival
evolving with the changing trends in tech,
creativity and marketing asa platform?
By listeningtoourcommunity, primarily.
The community is willing to give us
feedback by pointing out where there
are opportunities to do things differently
or better. And so, constant engagement
with the community is critical. We aim
to be the leaders in our industry, so we
must continue to evolve our products and
ensure that we provide a platform that’s
relevantand representative of society.
c-mukta.ladc timesgroup.com

B TAKE Barbie Turns 65inaWorld of Dol Diversity

BARBIE SHOWS no signs of retiring
from her 250 different jobsasa
‘plastic and fantastic’ doll whose
small feet have left a big cultural
mark on the human world. The -
original Mattel Barbie withher /%
blonde hair, black and white '
bathing suitandeyesangled &
to the side, was inspired
by creator Ruth Handler's
daughter, Barbara, in
1959. However,in 2024,
as Barbie celebrates her
B5thanniversary, the

dolls are produced in a diversity of

colours, hair textures, body shapes

and more,

Adding tothe brand's evolution, the

commercial success of the 2023 Barbie

movie directed by Creta Gerwig and
starring Margot Robbie and Ryan

~ (Gosling, added a new emaotional

depth tothe doll.
However, the doll is still associated
by some with unrealistic body
proportions, gender roles and
Eurocentric beauty standards.
—Reuters

Crossword

30 |
85%{}1‘Eenz

shoppers say social
media has an impact
on their purchasing
decisions

49% say they shop
or browse for items to
purchase on social media
at least once a week

MOSTINFLUENTIAL
PLATFORMS

24% Faceb

¥ '
" B 1'-._' n MNAal

Source: International Coundil
of Shopping Centers
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DOWN

1 Getrid of inspector followed
by second character (7)

2 Hunter borne awkwardly

around rear, having a low pri-
ority? (2,3,4,6)

Green food pieman regularly
ignored (3)
Cherished ambition in duke

about a museum'’s opening (5)
Flow of electricity by lake and

vard at the moment (9)
Wandered in Kent port after

switching ends (5)

Awful stunt unit based around
area not yet proven? (15)
Determined comedian Mark
given final part in comedy (6)
12 Small arnament shown by
companion on part of body (5)

| = o W B W

14 Broadcast film about sailor in gar-
ment for floating inwater (3,6)

21 22

15 Glib name (not half) in Indian
city (5)

16 Ordeal is accepted by first per-
son on raiiway (B)

24 25

18 Cricketer Zak in West Sussex
town (7)

20 Store crowd mentioned (5)
21 Award for actor in very large
saloon, maybe (5)

27

25 Sign of military rank giving
one annoyance (3)

ACROSS
head and left out (7)

rying a note (7)

— further examination (7)
duced ina brewery? (3)
when admitting guys (11)

Asian capital (5)

1 Daughter clipped after ignoring

5 Setof entertainers in rounded
space where streets converge (6)

9 QOverfill Asian meat dish when car-

10 Come back to see six engaged in

11 Trouble, it's said, for something pro-

12 Praiseworthy firm wrongly blamed

13 Director facing ceremonial dance in

14 Indifference about nitwit at inter-
vals — or hostility (9)

16 Have fun with cook and sprinter
Katharine (4,5)

19 Outsiders in squad shortly in this
U5, state {5.6)

22 Woman hid appalling clothes (3)

23 Search through a new bag behind
back of counter (7)

24 Qutstanding funds (7)

26 Councillor is given correct approval (6)
27 Endlessly prim lady upset in a swift

fashion (7)

17 Boost from some Stilton | consumed (5)

SOLUTION TO No. B918:
ACROSS: 6 Open University.

9 Strove. 10 To and fro. 11 Jetti-
son. 13 Titled. 15 One-way.

17 Octavo. 19 Stakes. 20 Check-
ing. 22 Tap water. 24 Twenty.
26 Standard-bearer.

DOWN: 1 For the most part.

2 Peso. 3 Duress. 4 Semantic.

5 Used. 7 In tune. 8 Three-point
turn. 12 Tweak. 14 Thank.

16 Alsatian. 1B Scared.

21 Entrée. 23 Wing. 25 Euro.

©The Daily Mail
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Lucknow

Anirudh Verma
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Mumbai
Poorna Chaudary
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CLUES SOLUTIONS

1 Nick, Joe and Kevin (7)

2 not mainstream (&)

3 antagonisbe (11)

4 drained (B) 1

5 Prince Charles® aunt (8) A

6 sell-named (9) m

7 like mixed emotions {11) :
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ET will carry the names of winners for
Hidato and 7 Little Words every day.
Please whatsapp your solutions for both

to 79 01 01 01 74 with your name and city.
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P Tata Cnmpletes Indta s Largest Solar and Battery Energy Storage System Project: P9 p Sebi May Offer FPIs Relief on Stricter Disclosures: P12

INVEST Karnataka ﬂ 250+ Days
i(I{ARNATAKA 5 Udyog Mitra N ‘9 KIADB f Progress . 'f
| v how

o

/

n/ I
Sri Siddaramaiah 4 Sri D. K. Shivakumar
Hon'ble Chief Minister a1 i Hon'ble Deputy Chief Minister

KARNATAKA
GIVES YOU WINGS

India’s Innovation, Manufacturing and Talent Capital

Karnataka's Knowledge, Health
Innovation & Research (KHIR) City
will lead India’s intellectual
property-led economy, and it will

be the innovation and R&D capital
of the nation for decades to come.

Sri M.B. Patil, Hon'ble Minister for Large & Medium Industries and
Infrastructure Development, GoK, speaking about KHIR City

96,480 Cr W 2@ 1,00,000+ 8] 240+

(9"
4% Investments attracted Job opportumtles 9l New projects

Foxconn's Wistron'’s Tata Group's Building ga';“at?c!‘a
Massive Laptop Mfg Aviation KHIR City: getn

. TR W at Davos 2024.:
Investment: Project: Investment: A strong foundation R
-_— _— - for IP-led Economy MoUs SIQI‘IEd

721,000+ Cr 24,000+ Cr 72,300+ Cr for the Nation for Rs 29,500 Cr,
Py - Targets ¥40,000 Cr with potential

Bengal ill b .
50,000+ Jobs 3,000+ Jobs it for over 6,000
South India - Aims for 80,000+ jobs job opportunities

DELIVERED
, ® PROMISED

T As enshrined in our Constitution, - to safeguard public property and \ et B Karnataka Industrial Areas Development Board
epeeirs:  to abjure violence is the fundamental duty of every citizen of India. & : '
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MSME Fintechs Steal Show as
Consumer Lending Loses Fizz

Drop in delinquency rates over last three years has also caught lenders’ attention; Report

Pratik.Bhakta@timesinternet.in

Bengaluru: Digital lenders focu-
sed on unsecured small business
loans are hogging the limelight as
recent regulatory actions and
changes in the macroeconomic
conditions have made unsecured
consumer loans — the mainstay of
lending fintechs so far — less at-
tractive, industry officials said.

Players like Indifi, Lendingkanrt,
Aye Finance, Kinara Capital are
expected to benefit from the gro-
wing influenceof digitallendersin
MSME (micro, small and medium
enterprises) loans, typically domi-
nated by banks and traditional
NBFCs, they said.

Large private sector banks are in-
creasingly opening up to working
with these fintechs to tap into the un-
derserved unsecured business credit
market, they added.

“Mainstreaming of fintechs in the
MSME space is happening... We are
increasingly working with the likes
of Sidbi (Small Industries Develop-
ment Bank of India)and other natio-
nal institutions to help fund small
businesses typically not catered to by

ertech

For comprehensive and

insightful stories about all
things startups and technology,
log on to www.ettech.com

ET Ecommerce Tracker

Returns Comparison (%)
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VIVIAN SHEN

@VIVIANMSHEN

The biggest
mistake | see
aspiring
entrepreneurs
make: Waiting for
the “perfect” idea.
Newsflash: It
doesn't exist. The
best businesses
evolve through
iteration. Just start

Tech Buzz

companies
GOOBIG ECEYS senena
Team up to dan

Curb Misinfo

MUMBAIL: In3a
bid to prevent
spread of mis-
| informationin
electioneering,
Google has joined hands

On the Money

Players like Indifi, Lendingkart,
Aye Finance, Kinara Capital are

BUSINESS LOAN SOURCING expected to benefit from the
BY FINTECH FIRMS growing influence of digital
Amount sourced (zcrore) lenders in
FY20 m MSME loans
rv21 N 13,833 Dropin
23,307 el ol
FY22 cy rates over
275l 39,225 past 3 yrsis
. helping lend-
32,566 N\ ersfocus more
* DATA ONLY TILL SEPTEMBER 2023 = on MSMEs
SOURCE: EXPERIAN AND DLAI

banks,”
chief executive officer of industry
hody Digital Lenders’ Association of
India (DLAT).

With the simplification of registra-
tion of MSMEs through the govern-
ment-run Udvam Registration Por-
tal, banks are able to classify these
entities easily and bring these loans
under priority sector lending, in-
dustry insiders said.

“There are more conversations
happening with banks these days for
unsecured MSME loans, a segment

where private sector banks and the
likes were mostly absent,” said Alok
Mittal, cofounder of Indifi, an
MSME-focused digital lending star-
tup. “In the next 12 to 24 months, we
will definitely see transaction-led fi-
nancing goingup,” he said.

Industry data collated by credit bu-
reau Experian and DLAI shows that
during the first six months of the
current fiscal, digital lenders sour-
ced a total of Rs 32,566 crore loans in
the sub-Rs1lakh business loans cate-

gory, almost 85% of ¥39,225-crore
worth of loans they sourced in the
entire F'Y23. Despite the recent focus,
however, business lending as a seg-
ment is much smaller than consu-
mer lending. The total personal loan
sourcing done by fintechs stood at
TH2.572 crore in FY23 and 59,627 cro-
re in the first half of FY24.

The recent regulatory diktat to in-
crease risk weightage ratio on unse-
cured consumer lending by 25 per-
centage points is pushing lenders to
look for partnerships with fintechs
in MSME lending.

INDUSTRY INSIDERS SAY...
With the simp-
lification of
registration of

MSMES, banks areableto

bring these loans under

priority sector lending

FOR FULL REPORT, GO TO
wWww.economictimes.com
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CRISTIANO AMON
CHIEF EXECUTIVE, QUALCOMM INC

‘India Can Play a Key Role in
Building Hardy Supply Chain’

Big moment for India to create chip cos serving local, global mkts: Qualcomm chief

aresilient global electronics supply

chain, said Cristiano Amon, chief
executive of US chip giant Qualcomm
Inc. In an interview with ET's Romit
Guha and Himanshi Lohchab, Amon
said the country has an opportunity to
create large companies that serve both
the domestic and global marketsin
areas such as semiconductor packaging
and manufacturing. Edited excerpts:

l ndia can play akey rolein building

What are the opportunities for
Qualcommiin India?

There's anincredible opportunity with
the transitionto 5G. Butit's not only 5G,
but alsothe incredible opportunity that
isdeveloping with Gen Aland the
opportunity todo Gen Al at the edge,
not only atdatacentres, but across
many different industries.

What's Qualcomm’s investment plan
forindia?

India is our largest RED site outside San
Diego. We have a presence in a number of
sites - from Hyderabad, Bengaluru,
Chennail and Noida. The majority of
our chips are designed in India,
both hardware and software. With
the world looking for arternatwes
to make the overall electronic '
supply chainmoreresilient, we .
see that India has animportant role -ﬁ
to play, an opportunity to create
overtime, very large
Indian

but also
AT

global, whether it's smartphone industrial
modules, whether it's semiconductor
packaging, and eventually semiconductor
manufacturing.

Have you tied up with the Tatas and/or
any other partner for the chip
ecosystem?

We're the largest fabless company in the
world. And if you're going to build the
semiconductor supply chain, you need
that long-term customer. Qualcomm is
fabless, and because we don't have any
manufacturing, we want a diversified and
resilient supply chain, Qur role is, if India

CRISTIANO AMON

CED, Qualcomm Inc
The majority of our chips are
designed in India... With the
world looking for alternati-
ves to make the overall elec-
tronic supply chain more
resilient, we see that India has
animportantroletoplay

wantstobuild astrong

p semiconductor supply chain, for
i assembly and semiconductors,

d we will bethereto provide the
* scale and to support our

partners.

your talks with the Tatas?
We have beenin
discussions. It's
very natural,
anybaody
whoisgoing
tobe
looking

into investing in semiconductors will have
a conversation with Qualcomm... We can't
wait to see India build a semiconductor
supply chainwith technologies that are
relevant to us.

How is India’s latest efforts to be a part
of the semiconductor supply chain
different from its previous efforts?
The opportunity for India to be successful
inthe semiconductor supply chainisto
also leverage the India scale. And it's not
just about focussing on semiconductor
manufacturing. India alsoneeds to be
focused about generating demand.
Because if you have demand for
semiconductors, you have the ability to
build upon that scale, a very sustainable
semicanductor supply chain, And that's
where | think we can play two roles, One
role Qualcomm can play isif india has
semiconductor manufacturing capacity,
assembly capacity, we can be a customer
given our scale. But more exciting tousis
the ability to work with India to make
phones in India, industrial modules in
india, meaning connected cars. | think that
is the big opportunity, and that's what
makes it different from prior attempts to
create a semiconductor industry,

The government expects Indiatobe
among thetop fiveinthe
semiconductor global supply chain.
Do you think it's a realistic target?
The current global environment is a
unique opportunity for India. 1 think it's
intheinterest of many companies in the
world to build resilience in the supply
chain. Thatis the opportunity for India.
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Ola Electric Eyes e-Auto Launch

Firm's electric auto rickshaw likely to be called ‘Raahi’, say sources

with Election Commission
of India (ECI) to offer criti-
cal voting information on
Google search and You-
Tube. Google already veri-
fies political advertisers
through ECI-provided cer-
tificates and carries in-ad
disclaimers to clearly show
who paid for the adver-
tisements, the firm said in
a blogpost. Separately,
Google said it is setting up
processes to help audienc-
es identify Al-generated
content as mare people
use artificial intelligence to
create content. Further, it
has set strict policies and
restrictions around who
can run election-related
advertising on its plat-
forms. The blogpost fur-
ther said the firm has be-
gun to roll out restrictions
on types of election-relat-
ed queries for which Al
chatbot Gemini will return
FeSPONSes. -our Bureau

$2.5 billion

Worth of PE investments
India Inc logged in Feb
— Grant Thornton Bharat

Soumyajit Saha

Bengaluru: Ola Electric hasfinalised
plans to launch an electric autoricks-
haw meant to be sold directly to consu-
mers, people aware of the matter said.
Thevehicle is likely to be called Raahi
and the company is expected to unveil
it later this month, they added.

The vehicle will compete with the lik-
esof Mahindra Treo, Piaggio Ape e-ci-
tv and Bajaj RE in the electric three-
wheeler segment. Ola Electric has be-
en working on the product fora couple
of years as part of its wider plans to

Peak XV to Open Permanent Fund Backed by Partners, Team

Peak XV Anchor Fund
will be backed by

an internal pool of
capital, say sources

Our Bureau

New Delhi: Peak XV Partners, for-
merly Sequola Capital India, 1s set-
ting up anew vehicle backed by its in-
ternal pool of capital, which will al-
low the firm's partners and senior
leaders to take bets on a wider set of
opportunities, people aware of the
matter said.

The fund is being set up as a perma-
nent capital vehicle (PCV) which will

enter the commercial vehicle busi-

ness,
“Ola Electric is looking to make a

slew of announcements, including on

the gigafactory, in the next few months

allow the firm's partners to expand
and invest across different regions,
strategies, and sectors. These include
public market companies, venture
funds inotherregions and specialisa-
tions that do not compete with the
firm’s current approach.

PCVs, also known as evergreen
funds, can exist in perpetuity as their
profits are ploughed back into the ve-
hicle. Typically, venture capital and
private equity funds have fixed ten-
ures of seven toten vears and need to
return capital to their limited part-
ners(L.Ps).

Peak XV informed its L.Ps or spon-
sors in funds about the development
in New Delhi on Tuesday during a
two-day meet of its global investors.
It will commence investing through
the new anchor fund in the third
quarter of calendar year 2024, start-

ahead of the listing. The e-autoricks-

haw is part of the same plan and inter-

nally the target is to do it over the next
twoweeksorso,” aperson inthe know
told ET, adding that the timelines may
change.

Ola Electrie did not reply to ET's
emailed queries till press time Tues-
day Mahindra, Piaggio and Bajaj pri-
ce their electric autorickshaws in a
range of 2.0 lakh to upwards of .5
lakh, depending on the model and add-
ons. According to government trans-
port website Vahan, more than 580,000
electric three-wheelers were sold last
vear, 66% higher than in 2022,

Top I'T Cos Gain Market
Share Over Global Firms

TCS, HCLTech top charts, while Cognizant, TechM, Wipro lose share’

Beena.Parmar@timesgroup.com

Bengaluru: Major India-based IT
firms gained in revenue market
share yvear-on-vear over their global
counterparts in a vear which is
marked by one of the slowest de-
mand environments for the industry

“In dollar terms, as per our sam-
ple, India-based IT firms’ revenue
growth continued to slow down and
erew by 0.8% v-v in the Dec-23
guarter,” brokerage firm BNP
Paribas said in a report, It was
however, ahead of global IT
companies’ revenue growth, in-
dicating continued market-
share gains, the report added.

India based companies added 36
basis points (bps) in revenue mar-
ket share year-on-year basisthough
they lost 27 bps on a sequential ba-
sis, the reportsaid.

ASPERNASSCOM...
TheITindus-
tryisexpected
togrowata
slower paceof 3.8%to
reach $253.9 billion for
the 2023-24fiscal year

Taking Stock

THE BNP PARIBAS REPORT 5AYS...

® TCS and HCLTech reigned the
charts gaining 30 and 24 bps
market share while Infosys

gained a meagre 2 bps over a

vear ago

The dip in market share
sequentially is due to the sea-
sonality of the October to Decem-
ber quarter, which is traditionally a
weak quarter due to the holiday
season. One bps isequal to one hun-
dredth of a percentage point,

“Quarterly market share may be
skewed towards that quarter per-
formance, but YoY growth Indian
IT firms have seen more offshoring
and investments around Al and
Gen Al The overall market pie is
not growing as much but Indian I'T
firms are gaining market share
from global competitors,” said Pa-
reekh Jain, CEO consulting firm

@ Sequentially, HCLTech
gained the most market
share adding 21 bps

@ Mid-tier firms LTTS, LTI-
Mindtree, Persistent
Systems and Coforge
gained in the range of
E -4 bp5

® India hased IT flrms rev-
enue growth slowed
down to grow by 0.8%
YoY in the Dec-23 quar-
ter. But it was ahead of
overall global IT firms

EIIRTrend. In terms of service pro-
viders, the country's largest and
third largest software services
firms Tata Consultancy Services
and HCLTech reigned the charts
gaining 30 and 24 bps market share
respectively, while Infosys gained a
meagre 2 bps over a year ago, there-
portsaid. Froma vearago period —
October to December quarier in
2022, the report by BNP’s associate
director Kumar Rakesh, pointed
out that among the top tier firms,
Cognizant, Tech Mahindra and Wi-
pro, continued to lose share by 9,12
and 19 bps, respectively.

FORFULL REPORT,GOTO
www.economictimes.com

New HP India MD Sees ‘No
End’ in India Devices Demand

Says Al PCdemand to stay steady even in price-sensitive India mkt

Aas hlsh.Aryan
@timesgroup.com

New Delhi: Laptop and personal
computer maker HP India will roll
out its domestic expansion plans
over the next 9-12 months to cater to
thedemand for thedevicesintheco-
untry which has “noend”, HP India
managing director Ipsita Dasgupta
said, adding that the company was
in talks with several Indian and
multi-national companies but most
of these plans are works in pro-
oress asof now

“If vou look at our business in In-
dia, we are the second biggest emp-
loyee base in the world after the US.
We look exactly like the US in the
sense that we have every functional
capability that we have
zlobally, sitting in In-
dia. Growing some
of those is somet-
hing that excites
HE" Dasgupta sa-
id in her first in-
terview after ta-
king over as HP
India MD.

She was appoin-
ted the India he-
adof thelap-
top and
personal
COMmpLl-
ter ma- §
ker in Oc-
tober last §

‘B2B, Manufacturing
Tech Accounted for
56% IPOs Last 5 Yrs’

EV sector to log bigrise in IPOs: Report

JessicaRajan

New Delhi: Business-to-busi-
ness (B2B) and manufacturing
technology sectors constituted
56% of the new listings on the
mainboard over the last five ve-
ars, Boston Consulting Group
and venture capital firm Matrix
Partners said in a joint report.

According to the latest ‘Digiti-
zing Make in India’ report, wit-
hin the B2B space, there had be-
en 11 initial public offerings in
the past five years in the special-
ty chemical industry, featuring
companies such as Chemplast
and Senmar

I[POs were also observed in sec-

vear. The demand for laptops and
PCs, she said, will remain strong as
of now in countries like India whe-
re device penetration is less than
20% overall. These markets will de-
mand devices that cater to all seg-
ments, and a majority of thiswill be
driven by the education sector. Ho-
wever, companies will have to posi-

e IPSITA DASGUPTA

Managing Director, HP India

If you look at
our businessin

India, we are
thesecond

biggest employeebasein
the world after the US...

tion themselves correctly at the va-
rious price points to tap into this
demand, the Harvard graduate
told ET on the sidelines of the
HP Amplify Partner Confe-
rence 2024 held in Las Vegas.
In November 2023, the tra-
ditional Indian PC market,
which has desktops, note-
. books, and worksta-
Pt~ tions, shipped 4.5
we million units. Of
& this, the desktop
cartegory grew

y nearly 19%
A on Vear.

. Most of

. this

tors such as electronic manufac-
turing services (EMS), electro-
nicequipment, autopartsandre-
lated industries,
as well in aerospa-
ce and defence.
“...We have seen
a lot of EMS com-

panies oetting
;2::31:“ s funded apd a lotof
i thi past companies in the
five yearsin precision manu-
the speclalty facturing-led de-
chamical fence component
indust and renewable

energy space get-
ting funded, and we will see a lot
more,” Sudipto Sannigrahi, ma-
naging director at Matrix Part-
ners, told ET.

I o anchor fund in
-~ the third guar-
. ter of calendar

v/ k. year 2024

ing with a small size that will grow
over time, one of the persons in the
know said.

“The Pealk XV Anchor Fund isa per-
manent capital fund that will act like
an internal balance sheet. It will
drive immense alienment with our

5 Firm will start
& ~= investing
A " through the new

Peak XV had Firm has closed
begun investing | its first fund of
| inlndiain 2005 | $400min 2006

Invested in
over 400
startups in the
region, with
over 50 firms
valued at $1b
or above

institutional limited partners by en-
abling us to be a significant investor
inourown funds,” Shailendra Singh,
managing director, Peak XV Part-
ners, told ET. "We believe the anchor
fund will provide us a differentiated
ability to grow and evolve as an insti-

ANDY WARHOL, Flowers, 1964

tution and further bind the team to-
opther™

In 2022, Peak XV had announced a
$2.85 billion India and southeast Asia
fund. In June 2023, US-based Sequoia
Capital split from its India and south-
east Asia, and China partnerships.
The India and southeast Asia part-
nership, which has backed top inter-
net startups including Zomato, Ra-
zorpay, Pine Labs, Unacademy and
Cred, was renamed Peak XV Part-
ners. It currently has over $9 billion
worth of assets under management.

“So far, partners and senior leaders
at Peak XV have invested over $500
million in their own funds over the
last 10 years.. .for the first time, this
opts institutionalised. Eventually, a
dedicated team will run thisfund asa
separate engine,” one of the sources
said on the condition of anonymity,

orowth was seen in the consumer
segment, whilethe commercial seg-
ment growth remained flat, as per
data from IDC,

Despite the headwinds, the total
addressable market for laptops, per-
sonal computers and other profes-
sionaldevices could double overthe
next five years, especially due to the
arrival of artificial intelligence-
enabled devices. The initial cost
premium for such devices notwith-
standing, the demand for Al-enab-
led PCs is likely to remain steady
even in price-sensitive markets like
India, she said.

“Evervbody’s trying to figure out
what Al is. Though there is a level
of scepticism, evervbody is trying
to figure out what exactly will this
(technology)mean for them. It is ve-
ry clear to people that increasing
productivity will mean very clear,
productive gains. AI-PCs will help
in that,” Dasguptasaid.

The company has also pinned its
hopes on the refurbished PC mar-
kets to augment its leadership posi-
tion in the country, Launched in Oc-
tober, the HP Partnercertified re-
furbishment program gives users
the option to purchase refurbished
devicesfor afractionof the original
cost of thedevice. For example, pre-
mium new laptops which cost
lakh or more in the market, can be
obtained for 27,700 in the refurbis-
hed segment as per company data.
These refurbished laptops are avai-
lable for as low as 15,000 as well.
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Accel Leads
$29m Round
m Nanonets

Our Bureau

New Delhi: Al-based document
workflow automation platform Na-
nonets has raised $29 million in a
funding round led by Accel. The
firm's existing investors such as
Elevation Capital, YCombinator
and others also participated.

The funds will be used for re-
search and development to im-
prove its algorithms, as well as for
scaling the marketing and sales ef-
forts.

YAl is a very core component of
our business, which ends up driv-
ing a lot of automa-
tion. For Al to be-

- come more and
- E more accurate and
for us to build better

— machine learning
Existing algorithms and pro-
H‘HE':S vide our users with
Elevation, higher amount of
YCombinator ,,inmation,  we
andothers  eadtoinvestalotin
pitchin machine learning,”

cofounder Prathamesh Juvatkar
told ET. Founded in 2017 by Juvat-
kar and Sarthak .Jain, the company
offers automation solutions for
businesses operating across vari-
ous sectors. It helps organisations
streamline its processes and be-
come efficient with nocoding.
Majority of its revenue is generat-
ed from automating finance proc-
esses such as accounts pavable, rec-
onciliation, and others.




