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Unionfinance minister Nirma-
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affairs minister S Jaishankar,
while the luminaries of India
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and tempo to
the trillion-dol-
lar vision state-
ments onstage.
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Rahul Gandhi during Nyay Yatra in Dhule, Maharashtra, on Wednesday

SUGGESTION BY UPCC, AICC SCREENING PANELS

Proposal to CEC:
Rahul for Amethi,
PG for Raebareli

For 2 UP seats, names of
only siblings sent for
consideration unlike
other constituencies

FILE PHOTO

Both UP Cong election
committee and AICC
screening committee have
with 100% unanimity said in
their recommendationto
central election committee
that entire Congress people

CL.Manoj@timesgroup.com

New Delhi: The list of probable
Congress candidates to contest from
Uttar Pradesh, that has been forwar-
ded for consideration of the partys
central election committee (CEC),
contains unanimous recommenda-
tion for Rahul Gandhi and his sister

Privanka Gandhi V: " of UP want the Gandhi fam-
‘rivanka Gandhi Vadra to contest

from Amethi and Raebareli, respec- 11y members to contest from
tively, it 1s learnt. Unlike in some  Amethi and Raebareli

other seats where more than one na-

me has been proposed as probable AJAY RAI

candidates, the proposals for Amethi  Uttar Pradesh PCC President
and Raebareli were only for the
Gandhi siblings. The CEC is expec-
ted to take up the selection of candi-
dates for UP by Friday or next weeld.
Both the Uttar Pradesh Congress
Election Committee and AICC scree-
ning commitiee have moved the list
of probable Congress candidates for
the 17 Lok Sabha seats, which the
party has been allotted in alliance
with Samajwadi Party, to CEC.
“Both UP Congress election com-
mittee and the AICC screening com-
mittee have with 100% unanimity sa-
id in their recommendation to the
central election committee that the
entire Congress peaple of UP want
the Gandhi family members to con-
test from Amethi and Raebareli,”
UPPCC president Ajay Rai told ET.
“For generations, the Gandhi family

Also, the people there recognise the
factthatthe Gandhifamily members
never made any false election promi-
ses unlike Smriti Irani (BJP MP of
Amethi) who had even promised su-
garat €13 a kg to the people of Amethi
in last elections,” Rai added.

If Rahul contests from Amethi,
which he lostto Irani, it will be his se-
cond seat as his candidature from his
sitting Wayanad seat has already be-
en announced by AICC. Ever since
Sonia Gandhi shifted to the Rajva
Sabha recently, there has been cons-
tant talk about her daughter Priyan-
ka contesting from Raebareli. Not-
withstanding these pitches and re-
commendations, going by past expe-
rience, the decision on the siblings
contesting from Amethi and Raeba-
have an emotional relationship with  reli would be decided by the family,
the people of Amethi and Raebareli. leaving CEC to take the cue.

DCC Chiefs: Raebareli,
Amethi Voters Restless

trict chief of Raebareli, told ET.
Refuting BJP’s claims that the
emotional bond between the
andhi family and the constitu-
ency may have been weakening
since Sonia Gandhi has not visi-
ted the place since 2020, Tiwari
said, “It is not an
issue that she did
not visit. The peo-

Vatsala.Gaur@timesgroup.com

Lucknow: With Congress yet to
announce itscandidates for Raeba-
reli and Amethi seats in Uttar Pra-
desh, the party’s district chiefs sa-
id restlessness among theelectora-
te in the two constituencies is gro-
wing and that they have urged for

the Gandhisiblingstocontestfrom ple  understand
the erstwhile family bastions. that she is old and
While Rahul Gandhi is expected has limitations

to contest from Amethi vet again, due to her health.

Privanka Gandhi Vadra should u‘:'ll,:::s‘;‘:nﬂis What is important
befielded from Raebareli, theysa-  ¢nat Rahul 18 that she made
id, given that former party presi- gandhiwili  her presence felt
dentand Lok Sabha member from pecontesting during Covid-19
the constituency, Sonia Gandhi, fromAmethi' when her consti-
has moved to the Rajva Sabha. tnency needed

her: From food to oxygen cylin-
ders to concentrators, we provi-
ded evervthing on her behalf.”
Tiwari’s Amethi counterpart,
Pradeep Singhal, echoed his sen-
timent. “What we understand is
that Rahul Gandhi will be contes-
ting from Amethi,” he told ET.

“The public wantsa member of the
Gandhi family to contest from Rae-
bareli. Congress district committee
had also passed a resolution in this
regard on February 13. But the public
is getting restless now since the na-
mes have not been announced as
vet,” Panka) Tiwari, Congress dis-

Hakeemlirfan.Rashid
@timesgroup.com

Srinagar: Chief election commissio-
ner Rajiv Kumar on Wednesday said
that Election Commission of India has
received from State Bank of India deta-
ils related to electoral bonds and will
share all relevant information on time.
Kumar, while addressing a presser in
Jammu on the conclusion of his visit to
the Union Territory, said ECI believes in
transparency and will ensure that people
have information about everyvthing they
are doing. “SBI was supposed to submit
the data by March 12. They have given the
details to us (yesterday) in time. I will go
back and look at the data (and) would defi-
nitely disclose it in time,” said Kumar;
CEC said they were ready for the 2024
Lok Sabhaelectionsand would ensure
afree and fairelection with a level pla-
ving field for all candidates. He urged
people across the country to participa-
te inthe ‘festival of democracy’.
About the possibility of holding con-

accepted

AN

current assembly and Lok Sabha elec-
tions in J&K, Kumar said ECI is equally
concerned about both elections and do-
esn't want any “political vacuum to exist
here”, “The countdown for us
only in December 2023,

tion report that was

Otherwise,

Lal Chowk on Wednesday

started

in 2022
the

the region
is ruled by
lieute-

BJP ANNOUNCES 2ND LIST OF 72 LS CANDIDATES

Gadkari from Nagpur; Goyal
to Make Lok Sabha Election
Debut; 32 MPs Dropped

Manohar Lal to contest
from Karnal; Bommai
from Haveri in K'taka

Kumar.Anshuman
@timesgroup.com

New Delhi: Union ministers Nitin
(Gadkari, Pivush Goval and Anurag
Singh Thakur and former Harvana
chief minister Manohar Lal figu-
red in BJP’s second list of 72 Lok
Sabha candidates announced on
Wednesday. The ruling party has
dropped Union minister Darshana
Jardosh and former ministers 5a-
dananda Gowda and Ramesh Pokh-
rival ‘Nishank' from their seats,
The party has dropped 32 MPs.
Gadkari will seek re-election
from Nagpur in Maharashtraand
Thakur from Hamirpur in Hima-
chal Pradesh. While Goval will ma-
ke his election debut from Mumbai
North, Lal will doso from Karnal.
Two other former chief mini-
sters, Trivendra Singh Rawat and
Basavaraj Bommai, have been fiel-
ded from Haridwar in Uttarak-
hand and Haveri in Karnataka, re-
spectively. Bommai will also make
his debut in the Lok Sabha polls.
Union minister and Udupi Chik-
magalur MP Shobha Karandlaje has
been fielded from Bangalore North.
In the second list, the party announ-

F

e

ced 20 candidates each from Karnata-
ka and Maharashtra, seven from Guja-
rat, sixeach from Harvanaand Telang-
ana. five from Madhva Pradesh, two
each from Delhi, Himachal Pradesh
and Uttarakhand and one each from
Tripuraand Dadarand Nagar Haveli.
In Gujarat. Surat MP Jardosh has be-
en dropped. Four other MPs too have
been dropped. Out of 20 candidates for
Karnataka, nine MPs have been drop-
ped, including former state unit chief
MNalin Kateel and two-term Mysore MP
Prathap Simha, who was recently
caught inarow overthe issueof Parli-
ament security breach.
In Maharashtra,
the party has
dropped se- £

\'\, ven MPs,

including Go-
pal Shetty from
Mumbai North and

Mano] Kotak from
Mumbai North East.

In Delhi, the party

e

KATEEL, SIMHA NOT IN LIST
Ex-K'takaBJP

chief Kateel: My-

sore MPSimha,
caughtinarow over Parl
security breach, dropped

dropped cricketer Gautam
Gambhir from East Delhi and
has fielded Harsh Malhotra.
Gambhir had earlier reques-
ted the partv not to consider
him for the election. North-
west Delhi MP Hansraj Hans
has been replaced with Yo-
cendra Chandolia. Barring
Manoj Tiwari, all six MPs from
. Delhi have been dropped.

In Uttarakhand, BJP com-
munication in-charge Anil
Baluni has been fielded
. from Garhwal.

has

BJP supporters, duringa
. campaign for upcoming
j Lok Sabha elections, in
MNadiaon
2@ Wednesday
PTI

FOR WINNING JAT VOTES IN WESTERN UP & VOTES OF OTHER CASTES IN HARYANA

BJP’s

Jatin.Takkar@timesgroup.com

New Delhi: BJP seems to have opted
for two different strategies to deal
with Jats, one of the politically power-
ful communities and a tricky vote seg-
ment in north India for political parti-
es, While BJP would try to consolidate
Jat votes in Uttar Pradesh, it expects
to reap the benefit from the communi-
tv's votedivision in Harvana.

In recent weelks, Jat politics has se-
en Jayant Chaudhary-led RLD dum-
ping its alliance with SP and aligning
with BJP in Uttar Pradesh. However,

BJP did not hesitate to easily break & i S

its alliance with JJP, a partv like RLD
in Haryana. While BJP shared two se-
ats with RLD, including Baghpat
which it won last time, it was not wil-
ling to accommeodate an ally of over
last four vears, JJP, in the neighbou-
ring state by giving it two Lok Sabha
seats which it was seeking.

BJP insiders atiribute the different
approach to the different political dy-
namics in the states. In Western UPR
Muslims are expected to vote against
BJP and by poaching RLD from SP-
Congressalliance, BJP hopes to insure
itself from the threat of losing the belt.

Two Ploys for

TTY IMAGES

o — e iy TN )

No Child’s Play

However, in Harvana, some internal
surveys conducted by BJP show that a
section of Jat voters, in the aftermath
of farmers’ and wrestlers’ protests,
would move back to Congress, whose
tallest leader in the state is BS Hooda,
who hails from the community,

A senior Haryana BJP leader said
that consolidationof Jat votes leadsto
counter consolidation of non-Jat vo-
tes inthe state and the party expectsto
capitalise on the phenomenon. Since
BJP does not have a charismatic Jat

Two States

leader in Harvana, it hopes JJPE its
erstwhile ally, would take away a part
of the Jat votes meant for Congress
tooand help BJP in the Lok Sabhaand
assembly polls later this vear

Hooda, hence, was not off the mark
when he alleged that BJP's sudden
breakup with JJP was based on an
‘understanding to divide anti-BJP
votes'. BJP was accused of playinga
similar strategy in Bihar by ‘using
Chirag Paswan’ to limit JDU's seats
in the last assembly elections.

The community, which by the 1990s
had a PM and deputy PM, has always
looked up for a leader of stature.
When national parties didn't have
any big leader from the community,
Jats have sided with regional parties
withabigleader from the community
to ensure proper representation toit.

The community has the capacity to
influence results in nearly 40 Lok Sab-
ha and nearly 160 assembly seats
across UUP. Harvana, Rajasthan and
Delhi. Jats are categorised as OBCs in
UF, Rajasthan, Delhi, Himachal and
Madhva Pradesh, but they do not have
the status in the central list. However,
Rajasthan’s Bharatpur and Dholpur
districts are exceptions. Jats here are
in the central list of OBCs.

Left Leaders Unlikely to Attend
(Gandhi’s Yatra Finale in Mumbai

CL.Manoj@timesgroup.com

New Delhi: CPI-M and CPl leaders
are unlikely to attend Congress'
March 17 rally in Mumbai, marking
the conclusion of Rahul Gandhi's
Bharat Jodo Nvay Yatra, the Left
sourcessaid. The Congress leadership
had extended invitations to CPI-M and
CPl general secretaries Sitaram Ye-
chury and D Raja and other INDILA
blocleaderstoattend the vatra'sfinale,

“Senior CPI-M and CPI leaders are

busy with election-related meetings
and. therefore, will not beable toattend
the meeting in Mumbai in connection
with Gandhi's vatra conclusion. After
all, it is a Congress function and we
don't have to attend it,” said a senior
Left leader aware of the thinking.

The decision comes in the backdrop
of the Left opposing Gandhi’s candi-
dature from his Wayanad seat in Kera-
lIa against a CPI candidate. The Left
maintains that since Gandhi is a top
leader of the anti-BJP bloc, he should
have contested against a BJP candi-

date. They questioned why Gandhi
has chosen a seat where the Left is his
principal rival and BJP i1s a marginal
player. The Left leaders also have a

grouse about Congress “being not

accommodative” about their de-

mands for alliance in states like

Telangana and Jharkhand.

LEFT-CONGRESS BENGALTALKS
Leaders of West Bengal Congress
and the state's Left Front, it is
learnt, havestarted talks for vet an-
other alliance in West Bengal.

two were indissonance,” said Kumar,
The last assembly elections in J&K we-
re held in 2014, when PDP-BJP coalition
formed the government, which fell in
June 2018, when BJP pulled out of theal-
liance. Since then, J&K has been witho-

when the amendment to ut an elected government. After abroga- acceptedin 2022
the J&K Reorganisation tion of special status and downgrading RAJIVKUMAR
Act 2019 was passed and of J&K into the two UTs of Chief Election

it was synchronised J&K and Ladakh in Commissioner
with the delimita- August 2019,

CEC says Bond Data in, will Share Info;
‘Do Not Want Political Vacuum in J&K’

ECI'EQUALLY CONCERNED ABOUT LS, ASSEMBLY POLLS IN J&K' Last assembly elections held in 2014

Countdown for us started only in
Dec 2023, when the amendment to

the J&K Reorganisation Act 2019 was
passed and it was synchronised with the
delimitation report that was

nantgovernor, In December 2023, the Su-
preme Court gave a ‘mandatory sugges-
tion’ that the assembly polls in J&K sho-
uld happen by September 2(24.

CEC said that the decision to hold assem-
bly elections in J&K will be announced af-
ter reviewing the inputs of political parti-
es, senior officers of the administration,
paramilitary and all district magistrates
and SPs. “We want both the elections to
happen as soon as possible,” said Kumar.

He said that ECI is focussing to ensure
participation of youth in thiselection and
use technology to educate and create awa-
reness among the first-time voters.

AFFIDAVIT SILENT ON UNIQUE NUMBER

Have Complied
with Verdict: SBI
Chairmanto SC

Data on electoral bonds
furnished to ECI: State
Bank of Indiainan
affidavit to apex court

Our Political Bureau

New Delhi: SEl has informed the
Supreme Court that it has comp-
lied with its directions to furnish
details of electoral bonds purcha-
sed and redeemed since April 12,
2019, till date to the Election Com-
mission of India by Tuesday.

Inan affidaviton Wednesday, SBI
chairman told SC that in “respect-
ful compliance” of the directions
of the court, the information was
made available to ECI “before the
close of business hours on March
12", It states that a “record of this
information was made available
to ECI by hand delivering in digi-
tal form (password protected)”.

The information furnished to
ECIincludesthedateof purchase
of each electoral bond, the name
of the purchaser and the denomi-
nation of the bond purchased.

It also contains information, as di-
rected by SC, pertaining to the date of
encashment of bonds, name of parti-
es who received the contributions
and denomination of those bonds.

The affidavit is silent on whet-
her the unique number of each
electoral bond has been furnis-
hed to ECL. Asreported by ET ear-
lier this weel, without the uni-
gue number of each bond, it may

not be possible to connect the pur-

chaserof thebond with the politi-
cal party that encashed it.

Speaking to ET, advocate Pras-
hant Bhushan, counsel for one
of the petitioners, had said “the
details to be furnished by SBEI
must include the unigque num-
ber”, He said theunique number
would help match the purchaser
of the bond with the party that
encashed it. Bhushan had war-
ned that if SBEI did not disclose
this, he would again move the
top court seeking contempt of
court proceedings against the
bank and its chairman.

CJI and other SC judges felici-
tate Pragya, who has bagged
scholarships to pursue master
in law at either the University
of California or University of
Michigan. They all assembled
at the judges’ lounge before
the start of Wednesday's
work and gave astanding
ovation to Pragya, daughter
of one of the court's cooks,
Ajay Kumar Samal

Certain SSC Officers
Cannot Seek PCin

Coast Guard Under
Rules, Force tells SC

Press Trust Of India

New Delhi: Stressing that Indi-
an Coast Guard is committed to
incrementally inducting more
womenofficers, themaritime for-
ce has told SC that the present re-
cruitment rules related to short
service commission officers spe-
cifically provide that they cannot
seek permanent commission.
Coast Guard
hasfiled an affi-
davit in respon-
se to a plea mo-

ved by awoman

officer seeking
‘Rulesstipul- Ppermanent
ated that COMIMISS10Nn.
women Observing that
officersshall womencannotbe
nothavethe Jeft out, a bench
option to headed by CJTDY
changeover  chandrachud re-
Em";‘:m:. cently asked the

Centre to ensure
they are granted permanent
commission in the Coast Guard.
“It is submitted that the said
recruitment rules specifical-
ly stipulated that women offi-
cers shall not have the option
to change over to permanent
entry scheme in the future,
and the same was also mentio-
ned in the appointment letter
issued tothe selected candida-
tes, Including the petitio-
ner...," said the affidavit.

SCto Take Up Tomorrow
Pleas Seeking to Restrain
Govt from Appointing ECs

Our Political Bureau

New Delhi: Apex court will take up
pleas, seeking to restrain the central
government from appointing new
election commissioners, on Friday
Advocate Prashant Bhushan, co-
unsel for petitioner Association of
Democratic Reforms, on Wednes-
day mentioned the matter before a
bench headed by justice Sanjiv
Khanna who informed the lawyer
that the plea will be listed on Friday:
The plea challenges the new law
excluding CJI from the panel to se-

lect ECs, In another plea filed earli-
er this week, Congress’ Jaya Tha-
kur has demanded that appoint-
ment of ECs should take place ac-
cording to SC’s March order that
mandated fresh appointments to
the poll body by a panel of the PM,
leader of Opposition and C.JL

The PM-led selection panel forap-
pointment of ECs may meet later
this week. It might be mentioned
here that SC is yet to adjudicate on
pleas challenging the validity of
CEC and Other ECs (Appoint-
ment, Conditions of Service And
Term of Office) Act, 2023.
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FARMERS ‘'MAHAPANCHAYAT' AT RAMLILA MAIDAN TODAY

Jatin.Takkar@timesgroup.com

New Delhi: Thousands of farmers,
agriculture workers, and rural peo-
ple are heading to the national capi-

tal for Samvukta Kisan Morcha
{(SKM)'s All India Kisan Mazdoor

Mahapanchayat at Ramlila Maidan
on Thursday.

On Tuesday, Delhi Police allowed
farmers to hold their ‘Kisan Maz-
door Mahapanchayat® with the
condition that the gatheringnotex-
ceed 5,000, no tractor trolleys, no
Ramlila Maidan march. and made
elaborate security arrangements
that may cause traffic jams in the
national capital.

The police have also issued traffic

mmm

Farmers leave for New Delhi, in Amritsar, on Wednesday-PTI

advisory for the commuters to av-

oid roads leading to central Delhi,
they said.

Talking to ET, SKM leader Dars-
han Pal said, “thousands of farmers
are coming to the national capital

from buses and trains without trac-
tors. We would try to follow the poli-
ce restrictions but since it is a mass
gathering, it looks unlikely that
numbers could be restricted.”

SEM is an umbrella body of far-

NO TRACTORS ALLOWED

B DelhiPolice

(o) allows farmers
to hold their
rally with the condition
the gathering not exceed
5,000, no tractor trolleys...

mers' organisations, which had spe-
arheaded the 2020-21 farmers' pro-
test at Delhi borders against the
threecentral agrilaws.

They had announced to hold a 'Ki-
san Mazdoor Mahapanchayat' at

Toughto Follow Pollce Cap of 5,000 Farmers: SKM

the Ramlila Maidan where a reso-
lution will be passed to "intensify
thefight" against the policies of the
government.

Police officials said farmers have
given them the undertaking where
thev were asked to not come with
tractors, without any weapon and
also promised that thev will not
hold any march in Delhi and have
also been asked to vacate the gro-
und soon after the culmination of
their programme after 2.30 pm.

Meanwhile hundreds of farmers
belonging to SKM (non-political) an
offshoot of SKM have been staying
put at the Punjab-Haryana borders
for the past one month protesting for
a law to guarantee MSP on all far-
mers produce.

GOVT TO GIVE JOBS, OTHER RIGHTS OF CITIZENS TO THEM: KEJRIWAL
Centre Encouraging
Illegal Immlgrants : AAP

Centreto
Celebrate Sept17
as ‘Hyderabad
Liberation Day’

Our Political Bureau

New Delhi: The Centre announced
on Wednesday that it will celebrate
September 17 every vear as ‘Hydera-
bad Liberation Day’, In anotification,
Union Home Ministry said Hydera-
bad did not get Independence for 13
months after India’s independence
on August 15, 1947 and was under the
ruleof the Nizams.

The region was liberated from Ni-
zam sruleon September17, 1948, after
police action called *Operation Polo’,

*...There has beena
demand from the peo-
ple of the region that
17th September may
be celebrated as Hy-
derabad Liberation
Day Now, in order to

Erl.lu‘::ted remember the mar-
fromNizam's [v1s Who liberated
rule on Hyderabad and to in-
September fuse the flame of pat-
17,1948, after riotism in the minds
‘Operation of vouth, the Govern-
Polo’ mentof Indiadecided

to celebrate the 17th
day of September every vear as ‘Hy-
derabad Liberation Day’,” the notifi-
cationread.

When India gained independence,
the Razakars, a private militia, called
for Hyderabad state to either join Pa-
kistan or to become a Muslim domi-
nion while resisting its merger with
the Union of India. The people of the
region fought against the atrocities
of the Razakars to merge the region

REACTING TO OPPOSITION'S ATTACKS

It's Oppn’s Vote-bank
Politics, Says BJP

Our Political Bureau

New Delhi: The BJP on Wednes-
day attacked the opposition par-
ties over their stand on CAA
with senior BJP leader Ravi
Shankar Prasad telling media
persons in Delhi that the opposi-
tion partiesfearthat they willlo-
se their vote bank over the CAA
issue.

Reacting strongly to the state-
ment by Delhichief minister Ar-
vind Kejriwal over CAA, hesaid:
“Delhi CM Arvind Kejriwal ma-
de a reckless and clueless state-
ment today, irresponsibly sug-
gesting that after the implemen-
tation of CAA, refugees would
snatchjobsfrom Indiancitizens.
This assertion seems illogical.
Minorities being granted citi-
zenship are those who faced reli-
gious persecution in Pakistan,
Bangladesh, and Afghanistan.
They endured persecution sole-

TARGETING OPPN
Leaders
like Kejri-
wal, Mama-
ta Banerjee, and Left-
wing leaders from
South are opposing
CAA:Prasad

lv due to their religious beliefs.™

Prasad clarified that CAA do-
esn’'t entail taking away anyo-
ne's jobs, but it provides citi-
zenship through legal channels.

“Leaders like Arvind Kejriwal,
Mamata Banerjee, and Left-wing
leaders from the South are oppo-
singthe Act, with concernsabout
losingtheirvotebank,” headded.

Our Political Bureau

New Delhi: Aam Aadmi Party conve-
nor Arvind Kejriwal on Wednesday ac-
cused the BJP government at the Centre
of encouraging illegal immigrants
from Afghanistan, Bangladesh and Pa-
kistan tosettle in India and give jobsand
other rights of Indian citizens tothem.

Demanding the withdrawal of the Citi-
zenship (Amendment) Act, 2019, Kejri-
wal said that the BJP government was
trying to give the rights of our children
to others. He urged people to vote aga-
inst the BJP and said, “The entire count-
ry demands that the CAA should be
withdrawn. Wewill not let them give our
children’srightstoothersunder any cir-
cumstances...And if BJP doesnot agre-
e...does not take it back...then express
your anger by casting your vote against
BJPin thiselection.”

The Centre on Monday notified the ru-
les for the implementation of CAA,
which was passed in 2019 and was met
with widespread protests across the co-

Kejriwal in New Delhi-ANI
untry. Several Opposition-ruled states
have said they will not implement the
CAA. Addressing a press conference,
Kejriwal said, “When the voung citizens
in the country are struggling to find
jobs, the BJP wantstobring CAA. T want
to ask, what is this CAA? The BJP-led
central government wants to bring peo-
ple from Bangladesh, Afghanistan and
Pakistan to India and give them citizens-
hip. They will be provided jobs, schools
for their children, houses will be built to

spttle them. .. isn't it weird?...”

CAA Dangerous, Draconian; Is Poll Issue: Banerjee

Jayatri.Nag@timesgroup.com

ments on the CAA, Banerjee said, “It
isapolitical gimmick by the BJE. The
Assam CM also said no one will get

she told media persons that the
BJP's intention behind implemen-
tingthe CAA wasonly towin votes in

Kolkata: West Bengal chief mini-
ster Mamata Banerjee on Wednes-
day termed the Citizenship Amend-
ment Act(CAA)“dangerous and dra-
conian” and said it will be a big issue

profit from it. BJP has brought this
ahead of the election for political be-
nefit. It has brought the CAA
just ahead of the Lok Sabha
polls. We are not supporting

the upcoming general election.
“Four forms have been given. One
whose age is 40-50, where will
they get their parents’ form?”
Banerjee said. “The Act was

this period. Earlier, DMs (district
magistrates) gave citizenship. There
is no clarity Now, two days before the
election announcement, BJP has do-
ne it for votes, with the intent of win-
ning two seats.”

she said a few days ago, Aadhaar
cards were getting cancelled and that

DUAL SETBACK IN THE INCOME TAX CASE

I-T Recovers 350 Cr
From Cong as HC Denies
ITAT Tax Demand Stay

CL.Manoj@timesgroup.com

tax recovered 51 cr from the
Congress Party's accounts. 1t

would have taken away anot-

New Delhi: The Congress le-
adershipsuffered atwin inco-
me-tax blow on Wednesday
EVENINE.

Initially, the Delhi High Co-
urt denied the party's appeal
against the ITAT's order to
halt the demand notice from
the Income-Tax (I-T) for ro-
ughly 130 crore in purported
overdue taxes.

Within hours of the HC or-
der, according to Congress

lawver Vivek Tankha, I-T de-

partment recovered ¥IS1 Cr  Thisisclear
fromthe bank accountsrela- caseof state
ted to the Congress Party ruiningthe
Tankha said now the only main
option before the opposition Opposition
party is to move the Supre- m&ﬂut:"!
me Court, perhaps on
Thursday itself, polls: Tankha
Talking to ET on Wednesday accounts.”

night, Tankha said while re-
jecting the Congress plea, the
(division bench) of the Delhi
High Court gave the opposi-
tion party two options: either
move the Supreme Court or go
againtotheITAT toagain pur-
sue the matter;

“But, by Wednesday eve-
ning, within hours of the
High Courtorder, the Income-

her 20 cr but couldn't due to
server failure. The I-T recove-
rv soon after HC order is aga-
inst the order, asking us to
further pursue the matter in
the Supreme Court or the the
Income-Tax Appellate Tribu-
nal. Thisisanunprecedented

conduct. Now,
the only option
forusistogoto
the Supreme
Court, But,
then, we don't
know whether
by tomorrow
(Thursday)
morning

remaining
amount too wo-
uld be recove-
red from our

the

Against an alleged 130 cr IT
dues, the I-T department had
earlier recovered around 65 cr
from the Congress accounts be-
fore the latest recovery of ¥51
cr. Tankha alleged: "This is cle-
ar case if the state financially
ruining the main Opposition
party right in the middle of
election preparation. This un-
justifiable and undemocratic.”
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with the Union of India. The Raza-
Ears had committed atrocities and
defended the erstwhile Nizam rule.

AFTER SETTING UP ONLINE PORTAL

MHA to Launch Helpline No. For CAA Applicants

derthe CAA on Mondaw.

“Helpline number to assist applicants
of Indian citizenship under #CAA -2019
is being started soon.

for her party in the coming Lok Sab-
ha polls.
Referring to Assam CM’'s com-

the CAA, which is very much
related to the NRC (National
Registerof Citizens)."

brought in 2020 and after that
passed four vears back. But
nothing was done with it in

if Aadhaar is cancelled, all rights
will go away. “We immediately inter-
vened and stopped it,” she said.
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desh and Pakistan to acquire Indian ci-
tizenship without having a wvalid
passport of these countries or an Indi-
anvisa,
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Our Political Bureau

New Delhi: After setting up an online

portal under the Citizenship Amend- :h elpli Applicants canmakefree  The Citizenship(Amendment) Bill, 2019
ment Act (CAA), 2019, the Union home T ill be pling .15 from anywhere in was passed in Parliament in December
ministry on Wednesday said that a helpli- IR India & getinfo. related to 2019, The Lok Sabha passed the bill on De-
ne number will be available soon to assist :r\ru-:ll:i!ﬂl:lle - CAA-2019. Helpline to be  cember 9 while the Rajva Sabha passed it
applicants, o available from 8 am to 8 on December 11. Amid protests against

In a post on social media platform X, it 8pm, saysa pm,” the home ministry the CAA, the ministry released a state-
sald CAA applicants will be able to make h'!"!E saild in the post on X. ment, seeking to allay fears of discrimi-
iree calls from anywhere in the country nmt::lmm The law will pave the nationagainst Muslims in India, sayving

way for Hindu, Sikh, Ja-
in, Buddhist, Christian and Parsi refu-
gees who came to India before Decem-
ber 31, 2014, from Afghanistan, Bangla-

Khattar’'s Tenure
as CM Was Roller
Coaster Ride,

PM Backed Him

RakeshMohan.Chaturvedi
@timesgroup.com

18 crore Indian Muslims have equal
rights like their Hindu counterparts and
no citizen would be asked to produce any
documents to prove their citizenship.

and get information related to the new
law. The helpline will be available from 8
am to8 pm, it said.

The ministry had notified the rules un-

WHEN
EQUITY MARKETS

BABUN BANERJEE WANTED TO CONTEST FROM HOWRAH

No Dynastic Politics,
Says CM Banerjee After
Conflict With Brother

Our Political Bureau

CORRECT,

New Delhi: Manohar Lal Khattar, ex-Chief Mini-
ster of Harvana, had aroller coaster ride since he
assumedofficenearly adecade back. A close asso-
ciate of Prime Minister Narendra Modi, he has
been declared as the BJP candidate from the Kar-
nal seat and may play an important role at the
Centre, either in the party or as a union minister,

Though Khattar, a Khatri Punjabi, was born in
Rohtak his support base is in Karnal. He was an
MLA from the Karnal Assembly seat. While his
nomination for the Lok Sabha seat was being dis-

Kolkata: West Bengal Chief Mini-
ster Mamata Banerjee has severed
all links from her sibling Babun
Banerjee following his comments
expressing displeasure over the
party re-nominating plaver Pra-
sun Banerjee from Howrah Lok
Sabha seat, Babun was hoping to
get aticket from this seat, said peo-
ple inthe know.

DON'T STOP
YOUR SIPs.

OVERLOKSABHATICKET

cussed since he was replaced as CM, it is clear
“As long as Didi is alive | cannot A BahUI'I had that if he wins and the BJP-led
Jjoin any other party. Prasun is not d ' NDA getsathirdtermheislikelyto
the right choice for Howrah,” Ba- EHDFESSE beapartof the Cabinet. Some party
bun Banerjee said on Wednesday - leaders also maintain that he is
morning, xi'hjlu expressing his in- d|5pleasure now among the top contenders for
tent to contest as an independent : : the BJP President’s post after JP
candidate from Howrah. v over Trlnamnm re-nomi- Nadda completes IFis extended
Mamata Banerjee countered this 1 term later this vear.
by saying: “WhenIam inapolitical natmg DlEWEF Prasun Khattar is the second ex-chief ministerto be gi-
party, I work with crores of people, I ven a Lok Sabha ticket after Shivraj Singh Chou-
I don't have any family. ‘Ma Mati Banerjee fmm Howrah han who is contesting from Vidisha in Madhya

Pradesh.
While the decision to make him CM in 2014 came

Trinamool candidate and we will
show solidarity to him.”

Manush'ismy familv I don’t consi-
der him partof myfamily [ haveto-

tally disassociated myself from
him and my family Please don’t re-
fertohimasmybrother. ldon'tlike
many of his activities. It cannot be
said publiclv. He can go anywhere.
I follow ‘humanitybaad’ not *pari-
vaarbaad'.”

“Tam cutting all ties with him. If
every person in my family de-
mands tickets during polls then it
will become a Parivartantra but 1
believe in Manush tantra (peo-
ple),” Banerjee said.

Talking about her brother, she sa-
id at Siliguri, “I don't like greedy
people. BJP is always instrumen-
tal in this. Prasun Banerjee is a

Babun Banerjee had claimed that
Prasun is not an appropriate can-
didate for the Howrah seat as he
was not an active MP After Mama-
ta lashed out, Babun Banerjee sa-
id, “I will stay with Mamata Baner-
jee, I will never leave the Trinamo-
ol Congress. It is fake news that [
willjointhe BJEB™

Political mudslinging continued
as Leader of Opposition Suvendu
Adhikari, in a clear message to Ba-
bun Banerjee, said, “Please don't
talk about BJE I will tell the public
what vou have done in the last two
days. BJP will not touch anyone
from Mamata Banerjee'sfamily”

as a surprise tosome as the state has usually been
ruled by a Jat leader (Bhajan Lal was an excep-
tion), he faced challenges from within the ranks
as well as major protests like the Jat reservation
agitation and the unrest following the arrest of
Baba Ram Rahim Singh.

Asacounter to Congress and INLD which gave
primacy to the Jat community in Haryvana, BJP
has courted the non-Jat votes in Harvana. Khat-
tar, a Khatri Punjabi by caste, was chosen by the
saffron party to head its first government in the
state. His proximity to Prime Minister Narend-
ra Modi, who always had his back during intra-
party squabbles, was also a big factor that went
in his favour. Khattar and Modi had worked to-
gether in the BJP organisation in their early po-
litical career.
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Mumbai: Sunil Mittal’s Airtel Afri-
ca Plc is considering an initial pub-
lic offering for its mobile money unit
that could value it at more than $4
billion, according to people familiar

with the matter,

Africa’s second-biggest telecom
operator has held discussions with

public.

The firm hasn't decided where to
list the unit, though executives are
considering bourses in the United
Arab Emirates, London and Europe

among potential venues, they said.
Airtel Africa could ultimately deci-
denot to proceed with an offering for
the mobile money unit, the people
zaid. Details such as timing of the
potential IPO and valuation are pre-
liminary, they said. Representatives
for Airtel Africa declined to com-
ment. In 2021, TPG invested $200 mil-

The

Our Bureau

Mumbai: Reliance Ethane Holding Pte
Ltd (REHPL) has invested 284 crore
each in three of its subsidiaries — Et-
hane Coral LLC, Ethane Diamond LLC,
and Ethane Jade LLC —totalling¥852.8
crore($102.9 million). REHPL isawhol-
ly-owned subsidiary of oil-to-telecom
conglomerate Reliance Industries.
three subsidiaries have inked
ship-building contracts to acquire one
very large ethane carrier (VLECs)
each. These vessels are being acquired
for shipping ethane used by RIL in its
twinrefineries at Jamnagar, Gujarat.
The investment is made to enable Etha-
ne LLCs to make part pavment towards
building these large vessels, R1L said ina
regulatory filing on Wednesday,
"Reliance Ethane Holding Pte Ltd.
{REHPL), a wholly-owned subsidiary of
the Company, has informed that it has to-
day invested in 34,300,000 ordinary sha-

Airtel Africain Talks with Advisers to List Mobile Money Unit

potential advisers about listing
Airtel Money as soon as this year,
the people said, asking not to be
identified as the information isn't

F100 million.

lion in Airtel Money at a $2.65 billion
valuation and MasterCard invested

At the time, the wireless carrier
said it was considering a listing for
the business within four yvears.

Airtel Money is the firm’s fastest-
growing division, and has ramped
up its offering in Nigeria —its big-

Reliance Ethane Invests
<853 crin 3 Subsidiaries

Units have inked contracts
to acquire one very large
ethane carrier (VLEC) each

resof face valueof 8leach forcash atpar,
in each of its three wholly-owned subsi-
diaries,” RIL said.
Ethane LLCs are limited liability compa-
nies incorporated on December 4 in the
Marshall Islands, to own VLECs and are
yvet tocommence commercial operations.
RIL said the investment falls within
related-party transactions and isonan
arm’s length basis. “The Promoter,
Promoter Group, and other group com-
panies are not interested in the above
investment,” the company said, adding
no governmental or regulatory appro-
vals wererequired for the investment.

gest market — where the govern-
ment has been promoting cashless
payvments. Airtel Africa islisted in
London and Lagos. Africa is home
to many fast-growing fintech com-
panies seeking to take advantage
of a young population increasingly
turning to technology for banking
services. —Bloomberg

nology.

wal this vear.

lecom circles.

Venues.

Our Bureau

Mumbai: Struggling telco Voda-
fone Idea (Vi) said it has decided
not to renew only ‘fractional’
specirum in the 900MHz and
1800MHz bands in select circles
as the airwaves were incompa-
tible with itslatest network tech-

“VIL has opted for extension of
required spectrum in both Uttar
Pradesh (West) and West Bengal
circles, releasing only the frac-
tional spectrum that cannot be
used with the newer technology
and as such not currently requi-
red,” a Vispokespersonsaidina
statement Wednesday;

The spectrum was up for rene-

“For 5G, the target (is) to cover
40% of revenues in the first 24 to
30 months,” Vi said in the pre-
sentation. This implies the telco
will target 5G coverage inrough-
ly the top 100 cities/towns that
generate 40% of Vi's current re-

The operator plans to launch
oz services within 6-7 months,
post-funding, by when it also ex-
pects to have more clarity aro-
und monetisation of the next-

Separately, in an investor pre-
sentation, Vi said it has comple-
ted the minimum roll out requi-
rement for 5G services in four te-

Voda ldea Won't Renew
‘Fractional’ Spectrumin
900 & 1800 MHz Bands

Says these airwaves are not compatible
with its [atest network technology

zen mobile broadband service,
company chief executive Aksha-
va Moondra has said previously.

The cash-strapped telco plans to

fully switch off its 3G network in
FY25 and refarm its airwaves in
the 2100 MHz band for 4G, which
would boost overall network ca-
pacity, Moondra had said.

The company has already shut
down 3G services in Maharash-

tra, Gujarat, Andhra Pradesh,

Mumbai and Kolkata in the fi-
scal third quarter, and will pha-
seout theservice inothercircles
amid falling 3G devices on 1its
network.
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CHANGE OF NAME

I, Mahesh Kumar Wadhawan,

S0 Late Surinder Math, Rfo

9944, Street No. 04, Multani,

Dhanda, Pahar Ganj, Central
Delhi, Delhi - 110055, have
changed my name to Mahesh
Kumar for all purposes,

I hitherto known as Kamal
Singh aliazs Kamal Singh
Shekhawat 5/0 Guman Singh
Shekhawat Rso H.No-7P
Sector-3, Bahadurgarh, Jhajjar
Haryvana-124507 have changed
my name and shall hereafter be
known as Kamal Singh
Shelkhawat.

I Vicky 5/0 Om Prakash RO
H.No-D-13, National Zoclogieal
Parak, Sunder Nagar Mathura
Road Zoo Staf @uarter, New
Delhi-110003 have changed the
name of my minor son Lakshit
aged 08 vears and he shall
hereafter be known as Lakshit
Beniwal,

I, Amit Garg /o Govind Sha-
ran Agrawal B/o ward no, 18
maal godown road, Kalvan
Enclave, Palwal {(Harvana)
have changed my name [rom
Amit Bumar Garg to Amif
Garg forall Mmiure purposes.

I Shuchika Ds0O, Ravinder

Kumar Puri B o Sector 23,

Gurugram have changed my
naime to Shuchika Purl.

I, Pritika Malik Dso Sunil

Kumar Malik Rfo D-1104,

aector-77, Noida, GBHN, Uttar
Pradesh-2013001 have changed
my name to Pritik Malik and
gender as male, [, Pritika Malik
hencoforth be known as Pritik
Malik 5/0 Bunil Kumar Malik,

IT is for general information
That I, Ranjeet Singh HEana
a0 Late Huresh singh Rana
Rifo A-62, Minto Road
Complex, Near Govt, Of
India Press Office, New
Delhl-110002 declare that
name of my father has been
wrongly written as Surendra
Singh Rana in my class 10th &
12th BEducational Documents,
The actual name of my father
iz Suresh Singh BEana, which
may be amended accordingly,

I, Renu Jeph w/o Vijender
Jeph and dso Rishi Pal Singh
R0 HNo. 36,Mini Farms
Residential Colony, Chattarpur
Dethi-110074 declare that Renu
Jeph, Dr Renu Balivan Jeph
and Renu Baliyan names
belong to same person.
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L, Richa alias Richa Dhingra

D/ Dharamveer Boo 14259,

Gopal Gali, Swami Ram Tirth
Magar Central Delhi-110055,1
want to change my name to
Rishabh Dhingra and gender as
male, I, Richa alias Richa
Dhingra honceforth be known
a5 Rizhabh Dhingra 570

Dharamyvenr.

I, Ajay Ahuja 570 M R Ahuja
Rso Hono, 791, Near D A W

Puhblic School, Sector-100 A,
Khandsa Road, Gurgaon,

Haryana-122001 have changed
my name to Ajay Eumar
Ahuja,

I, Sandeep Kumar S/o Om
Parkash Rro 3637,
Mear Hanuman Mandlr, Kaja
Park Delhi- 110034 have
changed my name to Sandeep
Dhingra [or all fotore
PUrPeses,

L, Pawan Verma S/o0 Desh Raj
Verma R/o 46-a Kh No. 868721

/2 2nd Flr, Shiv Vihar Calony,

Karala. Delhi-110081 have
changed mv name to Pawan
Kumar Verma for all purposes.

L Komal W/o 15692214K Hav
Dhananjay Kumar R/a

H. Mo, HIG 65, Housing Colony,

Sadar Purnea, Purnea. Bihar
§54301 have changed my name
from Komal to Kuomari Komal
for all purposes.

IN my service records hook-I1
my mother's name Kanta Devi
has been wrongly recorded. My
mother's correct name is
Kantiva should be updated in
my service records book-11 for

all future purposes. Army No,
JC-343921M. Rank-Wh Sub,

Mame- Pramod Kumar 8/0 Shri
Mahavir Singh., Unit-GE (P
B/R Thai Sena Bhawan, Delhi
Cantt.

I hitherto known as RAM KALI
alias MALA DEVI W0 Girish
bau R0 YHE Jhuggl Camp
Yamuna Khadar.Chilla Sarod
Mavur vihar phase | East Delhi
110091 has changed my name
and shall hereafter be known
as MALA DEVI ., It's certified
that T have complied with other
legal requirements in this
connection

IT is for general information
that [ Ashwani Kumar 5/0 {hm
Parkash BE/0 H.No-31, Bajitpur
Thakran, Bawana Po Nangal
Thakran, Dist Morth West
Crelhif, Dielhi-110039 declare that
name of mv father and my
mother has been wrongly
written as Dmparkash and
KEamlesh Rani in mv all
educational documents. The
actual name of my father and
my mother are Om Parkash
and Kamlesh which may be
amended accordingly

I. Yogesh Kumar s/o Sukhi-
ram RS0 Flat no. 2105, Tower-
M, Pivotal Roval heritage,
gector 70, Mujeri (1), Farida-
bad Harvana have changed
my pame from Yogesh to vo-
gesh Enmar for all purposes,

L, hitherto Known az Mahesh
Kumar S/o Har Chandi R/o
H.Mo-E-913, Block- E, Jahangir
Puri, MNorth West Delli-1 100635
have changed my name and
shall hereafter be known as
Mahesh Pal,

I, Chhanga Ram S$/0 Dull
Chand Ko Nawada Fatehpur
(112}, Sikanderpur, Gurgaon
Haryana-122004 have changed
my name to Rakezh Dinodiva,

I Asfa Parveen W/o Mohd
Alam Rro B-44, Block-C&D Gall
no, 2, Madina Masjid Suraksha
Vihar, Vikas Nagar, Uttam
Magar, Now Delhi-110059 have
changed my name to Asfa,

I Karan Sharma S/0 Kanwal
Sharma RS0 H.WNo.02,5ec

31, Amarnagar, Faridabad,

Harvana-121003 changed my
name to Karran Sharma,

I. Bharto Devi W/fo Ram
KEumar Sharma R/oc H.Mo
FCA- 2304, Gall No.10, Block-
B. SGM Magar, Faridabad
have declared that Bharto
Devi and Bharti Sharma one
and sate persor.

ard Floor,

TIMES in ter‘: ’ To book your ad

I, Manoj Singh Chauhan 5/o
Suresh Singh Chauhan Efo
H.Mo. B-45, Sector-12, Noida
[istt. Gautam Buddha Magar,
U.P.-201301 That in the Birth
Certificate of my minor son
aged about 3 and half year his
name has been wrongly written
a5 Ruhaan Singh Chauhan
instead of Rannvijay Singh
Chauhan which may be
amended accordingly for all
future purposes,

I, Ajit Sodhl W/0 Rajpal Singh
Rs/o 427, 2ND Floor, Sainik
Vihar, Pitampura, Delhi-1 10054
have changed my name to Aji
KEaur Sodhi

I, Maresh Kumar 5/0 5h, Dina
Math B o Houze Na. 31, BB
Pocket, Sector-15, Eohini
Delhi-110089 have changed my
name from Naresh Kumar to
Naresh Gambhir for all future
PUrposaes,

L sanjeey Kumar sharma BSo
454 Friends Housing Society
Sec-12 Vasundhra Ghaziabad
201012 have changed my minor
daughier name from Lavanya
sharma to Lavanyah Sharma,

I Nb Sub Mohd Karim of 1
LADAKH SCOUTS declare that
in my service records my
mother name is wrongly
recorded as EHATISHA BARNO
Her correct name s KHATLIA
which is true and correct

IT is for general information
that 1 Munni Devi W/ o Amir
Chand Eso 1-122, Shakur Pur
Delhi-34 declare that name of
my husbantd has been wrongly
written as Aml Chand In my
MCD record. The actual name
of my hushand is Amir Chand
Aml Chand & Amir Chand both
are one & same peraon, which
may be amended accordingly,

I, Nisha D/o Manoj Kumar
Sharma RSo T-3/7801, MOC
Signature Heightz, Rajnagar
Extension, Ghaziabad, U.P.-
21017 have changed my name
from Wisha to Nisha Sharma
for all futnre purposes.

I Meenu Chopra W/ o [sh kumar
Gulati B/o D-36, Mansaraovar
Fark, Shahdara, Delhi-110032
have changed my name to
Meena Gulati for all purposes.

IT iz for general information
that [.Ghanshyam Bhagat 570
Hemant kumar R/o 363511

Davanand nagar

Bahadurgarh. Jhajjar, Haryvana
124507 declare that name of
mine has been written as
Ghanshyam in my 10th and
12th eclass educational
Diocuments. The acitual name of
mine is (zhanshyam Bhagat

I Akshav Sori 570 Khushi Ram
Sori Efo C 166, Seclor 51,
Moida, UP have changed my
name from Akshay to Akshay
Sori for all fufure purposes.

L Jitender Kumar 8/0 Nand
Fizhor R/o 44-C, LP-block
Pitampura, North West Delhi-
110034, inform that I have
change my minor son’s name
from Rushil to Rushil Kumar
and also inform my name is
wrongly written in his school
records Le Jitender which is to
be Jitender Kumar
Permanently.

I, Abhishek Garg 5/o0 Ashok
Kumar Garg B/o House Mo -
74-75, First Floor. Pocket-6,
Sector-24, Rohini, Delhi- 110085
have changed my name (o
Abhisshek Gaarg vide affidavit
dated 11.03.2024 Sworn before

Motary Sanjeev Jain, Delhi

I, T Lhaineingah Chalsea Do
Megulkhohao Thangeo B/o Flat
Mo-GF-2 B Wing, Plot No -504
Ground Floor, Skv Apartment
Mahipal Pur, Delhi -110037
have changed my name to

Lhaineingah Chalsea Thangeo
for all future purposes

I Mohd Najar 5/o Mahjar R/o
B-44, Block-C&D Gall no. 2,
Madina Masjid Suraksha
Wihar, Vikas Magar, Uttam
MNagar, Mew Delhi-1100&9 have
changed my name to Najar

I, Nishant 8/0 Rajesh Singh
R/o HNo-A-2744, GF, Blk-A-2
Mohan Garden, Uttam Nagar,
Delhi-589, have change name is
Mishant to Nishant Singh in all
future purposas,

I Manoj Sharma, 5/0 Ramesh
Kumar Sharma RBro T-3, 801
MCC Signature Heights,
Rajnagar Extension, Ghaziabad
have changed my name to
Manoj Kumar Sharma

I, Deeptl Sharma W/so Sh
Manu Tewari RS0 10/8,
Jackranda Road, Shipra Mall
Shipra Sun Citv, Indirapuram.
Ghaziabad-201014, U.P., have
changed my name to Deepti
Tewari for all luture purposes.

I hitherto known as Harsh
Vardhan S0 Pitamber Lal Rfo
H.No-T7, Sector-21B, Faridabad
Haryvana-121001 have changed
my name and shall hereafter be
known as Harsh Goyal.

I Army No-16012991A Rank
HAWV Name- Sanjay Eumar
B /op- VPO Shedapur, Teh-
Maduleda, Disitt. Panipat,
Haryana -132103, have Changed
my Davghter name from Nensi
to Nancy For Army Record

I, Ramwati Devi Mso Hav Clk
Ajeet Singh R/o Vill+=Post:
Tasail, Dist-Alwar, State-
Rajasthan, declare thai my
name and date of hirth was
wrongly mentioned in my son
aservice records, as Ram Bati
Devi and 01 Jan 1958, But my
correct name and date of birth
iz Ramwati Devi and 01 Jan
1953 for all future
correspondence and documents

I hitherto known as Jagpreet
Singh Jaizwal alias Jagproet
Singh 5/0 Dhanwant Singh
Jaiswal RO H-128, Sector-dL
Moida, Gautam Buddha Magar,
Uttar Pradesh-201301 have
changed my name and shall
hereafter be known as Jagpreet
Singh.

I Army No-14837513Y Rank NK
Mame- Ajay Singh Rathod, E/o
Village & Fost Sundarsi Teh
Polay Kalan, Distt. Shajapur
Madhva Pradesh-465113, have
Changed my Daughter Name
from Sankshi Rathed to Sakshi
Rathod For Army Becord

I, SUSHMA KUMARI D/o
RISHIPAL SINGH R/o 2X-201
AWHO Gurjinder Vihar
Graater MOIDA have changed
my name to SUSHMA for all
IFpOsEs,

ILMOHMED Kamal 5/o
Mohmed Islam Rso H . No-
230510, Ambedkar Colony
Samalka.South West Delhi
Delhil-110037, Have Changed My
Name T'o Mohd Kamal

I, Vandana Kohll Wso Shri
Dinesh Chadha RAo A-118, Patel
Nagar-3, Ghaziabad, UP, have
changed my name to Sweety
Chadha for all purposes. My
correct date of birth is 18-8-1963

I, Manaoj Jha 8/0 Shiv Shankar
Jha Rso H.MNo, £-18. Gali Mool
Prem Magar-2, Kirarl, suleman
Magar Delhi- 110086 have
chanpged my name to Manoj
Kumar Jha for all future
PUrposes,

I, Pivush $/0, Ashok Kumar
Rfo Flat 403 Tower BRBi
Grardenia Glory Sector 46
Noida-201301 have changed my
name to Piviash Sharma for all
PUTrpPOEes,

I Mohd Mustkin S/0 Zarif R/o
Post Muzaffarabad, Thana
Fatehpur Tehsil Behat, Jila
Saharanpur have changed my
name to Mustaleen.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Amit Yadav 8/0 Nand Kl-
ghore Yadav VPO Jamalpur
(28 Gurugram have Changed
my phame from Amit Yadav
tn  Bhavva Yaday for all
PUTpOSES

I RAHUL KUMAR §/0 SUNIL
KUMAR R/0O CHANDLA
D UNIGDRW A S
GURGAON HARYANA-122413
WANT TO DECLARE THAT
MY MOTHER HAS CHANGED
HER NAME FROM SUNITA
TO SUNITA DEVI IN MY
SERVICE RECORD FOR ALL
FUTURE PURPOSE VIDE
AFFIDAVIT 13-03-2024

L Bimla Devi Mo Nb Sub Clk
Ashok Kumar R/o Vill-Dhani
Mansora, Post-Dayal Ki
Mangal, Dist-Sikar, State-
Rajasthan, declare that my
name and date of bhirth was
wrongly mentioned in myv son
service records, a3 Bimala and
08 Ooet 19609, But my corraect
narme atd date of birth iz Bimla
Devi and 01 Jun 1965 for all
future correspondence and
documents.

-
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I Subhash 5/o0 Manoj Prasad
E/o House No.144/7L BLE-Y
LPrem Nagar PH-2,Delhi-110043
have changed my name to
Rajesh Kumar.

LOST & FOUND |

I Vinay Kumar Jain lost my
property Allotment Letter Di-
317071997, GPA in favour of
Manjula Gupta by Vinod
kumar Garg Di-24/08/1887
Possesion Letfter Dt-
1771001997, Endorsemend |
Dt-14/05/1998, Sale Deed in
Favour of Vinod Eumar (arg
by GDA Dt-15/02/1888,
Partnership Deed between
Abhhay Kumar and Aksash
Sharma for the formation of
M/s Modern Homes India Di
01980, Sale Deed In Favour
of Abhay Eumar and Akash
Sharma by Manjula Gupta Di-
1570272000 if anvone Fnds
please contact #7T97T4198928
(16713, Shakti Magar malka
Ganj Delhl)

I Sachin Sharma R/0Q C-7/76
Yamuna Vihar Delhi-53 have

Inst mv original B. Tech Degres=
roll no. 2026410068 U.PT.U FIR
Mo 1538788,/ 2024.,
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I Karishma Gulati D/o Vishal
Gulatt B-o C 282, 1st floor,
Defence Colony, ND- 24 inform
that I have lost my ariginal B
DES degree from Mift Mumbai
(Ehargar) Of vear 2000 founder
call HRTENMAN

I Smita Singh would like to
inform publie that | have
lest misplaced my mv original
sale documents/original title
chain documents of a land
bearing plot no. 15 measuring
200 5q. Yds., out of Khasra No
1725 & 26, sltuated in revenue
estate of village Khaira, Delhi
State, Delhi Abadi known as
'Gopal Magar Exin.', Mitraon
Eoad, Najafgarh, New Delhi-
110043 which s in my name i.e
Smit, Smita Singh. If anvono
finds the said documents
kindly contact me at 95600622579

I, Deepank Agrawal 570 Da-
modar Agrawal Rio Flat Na.-
749, Ground Fleor, Pocket-I,
Mavur Vihar Phasze-1l,
Delhi-110091. T have lost myv
Allotment Letter / Demand
Letter dated 13/00/ 19849 in the
name of Asha Bani Sood
and file No, - 134 (33) 89/5F5
JTEAN Letter belonging of
above said Preperty. Finder
Call: BR10520117 7 98110168514,

I Gopal Duit 8/0 Mand Lal Rio
484 Ground Floor, Sector 3
Vaishali.Ghaziabad-201010
Bearing Entire Ground floor,
Plot MNo.484, Sector 5. Vaishali
GEB 1 have lost original last 5
pages of my z2ale deed the above
said Property, Finder contact
826731662 within 15 dayvs

I. Capt.Pradeep Singh S5/o
Vinod Singh.- have lost my
Allotment Leitter & Posses-
sion Letter. of Flat Na-C-204,
Famkrishan CGHS Ltd. Plot-
12. Sec-23% 0 Dwarka NID-
77 Finder Cont. 9811153993

| GENERAL

I Geeta Wro Sanjay Kumar
both B/0 4/9, Gali No.4.Prem
Vihar MangliDairy Najafgarh
ND-43 have disowned our son
Aman Sharma from all their
moveable & immoveable prope-
riies and severed all relations
with him. We are not respon-
sible for any Act/deed done by
aman Sharma. Ph:Sase007a07
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Hope

saw their sharpest drop in over two years

as heightened risk aversion pushed bullish
investors to rush for the exit door. The advance-
decline ratio - a widely watched indicator of the
overall market heaith — on Wednesday hit its lowest
in two years, and the fourth lowest since 2010,
pointing to panic in the broader market. Out of the
3,976 shares traded on the BSE, 3,569 fell, while 350

SI‘HE"- and mid-cap shares on Wednesday

Beating Volatility

WWW.ETMARKETS.COM

rose. The carnage in these segments has resuited in
50 stocks with market capitalisation exceeding 7500
crore tumbling between 25% and 65% in March so far,
Around 130 stocks are down 20% to 25% during this
period. The worst-hit sectors on Wednesday were
realty, energy, commodities, utilities, and power.
Some of these sectors or themes have been the top
performers on Dalal Street in the past six months.
(Compiled by Rajesh Mascarenhas)
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% Chg since

Index March 1

Sensex

% Fall from
52W High
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Return (%)

BSE Midcap

BSE Smallcap

Major declines in cos with more than 75,000 cr m-cap

% Chg
since Mar 1

Stock LTP ()

Paisalo Digital

% Fall from

52W high Stock

Forbes & Co

313,92,309 cr

Erosion of wealth on Wednesday

Major falls in cos with m-cap between 7500 cr and 5,000 cr

LTP
(7 March 1

% Chg since % Fall from
52W high

Swan Energy

Sindhu Trade

IIFL Finance

Cressanda

Railtel Corp

CGRM Overseas

Inox Wind

Balaji Telefilms

Rites

Agro Tech Foods

JM Financial

Alpex Solar

Texmaco Rail

sigachi Inds

Inox Wind Energy

India Pesticides

Authum Invest

JTL Industries

MANY BROKERAGES UPGRADED THE STOCK to a ‘buy’ citing clearance of
supply overhang and the stock’s steady prospects in a volatile market

I'TC Gains 4.5% on BAT Stake Sale,
Analysts See Another 10-15% Upside

Our Bureau

Mumbai: The I'TC stock could run up by
another 10-15% in the near term after gai-
ning 4.5% on Wednesdayv as the stake sale
by British American Tobacco (BAT) in the
tobacco-to-FMCG major has removed an
overhang for the stock, said analysts.

“Major uncertainties hovering around
the stock are over, while business funda-
mentals are intact,” said Kaustubh Pawas-
kar, analyst, Sharekhan. “Efficient capital
allocation plan and strong dividend pavo-
ut make it a preferred pick in the large-cap
FMCG space with attractive valuations.”

On Wednesday, I'TC shares surged as
much as 9% to %438, before closing at
7422.40. BAT, which is the largest sharehol-
der in ITC, earlier in the trading session
sold 43.69 crore shares of the company; re-
presenting3.5% of thestake, through open
market transactions worth 17,485 crore.

ITC shares have been underperfor-
ming since BAT announced its inten-
tiontosell thestake. They havedeclined
by morethan10% since January 1, while
the Sensex inched higher by a percent
during the period.

“Ontheupside, the stock has potential
to reach T460-480 zone over a period of
few months; while for the short term,
F440 seems to be an immediate resistan-
ce,” said Mehul Kothari, technical ana-
Iystat Anand Rathi Shares & Stock Bro-
kers. “Till the time¥390 is not breached,
any dip should be used as a buying op-
portunityin the stock.”

ITC had hit an all-time high of $499.70 in

ch Share Price on BSE {3)

Mar 13, 2023

Mar 13, 2024

July 2023 after running up over 130% from
February 2022,

Brokerages such as HSBC and CLSA
upgraded the stock to a ‘buy’ rating on
Wednesday, while Morgan Stanley and
Goldman Sachs maintained their ‘buy’
rating, citing clearance of supply over-
hang and the stock’s steady prospects in
avolatile market.

Morgan Stanley said BAT s stakesale will
clear the uncertainty around stock perfor-
mance and expects I'TC's stock outperfor-
mance to resume after the stake sale.

“We remain bullish on I'TC based on
our expectation of a moderate cigaret-
te tax environment, continued scale-
up of non-cigarette businesses and re-
asonable valuations,” said the note.
Morgan Stanley put an overweight ra-
tingwith atarget price of T491.

HSBC upgraded ITC to ‘buy’ with a target
price of 480, while Goldman Sachs main-
tained its *buy’ rating on ITC with a target
price of 2480.

Outof the 37 brokerages tracking ITC, 34

ICICI PRU MF BIGGEST BUYER IN STAKE SALE AT 34,963 CRORE

317,485-cr Deal & 65 Institutional Investors

Our Bureau

Mumbai: A host of top foreign institu-
tions and domestic mutual funds, inclu-
ding the Government of Singapore, Ca-
pital Group, and ICICI Prudential Mu-
tual Fund, bought shares of ITC in Bri-
tish American Tobacco's 3.5% stake

sale worth 17,485 crore inthe open mar-

ket on Wednesday.
The shares were sold at 2400.25 apie-
ce. According to BSE block deals data,

Market Trends

STOCK INDICES

BAT sold43.69croresharesintheciga-
rette-to-FMCG conglomerate through

an accelerated book-build process.
Postthesale, theshareholding of BAT,
which is I'TC's biggest sha-
h reholder, in the company
? declined to 25.5% from
M 209 earlier

The block deal data sho-
wed that 65 institutional investors pur-

chased the shares.
ICICI Prudential Mutual Fund was
the biggest buyer in the deal with the

DIPAM SECRETARY

‘No Immediate
Plan to Sell
Part of SUUTI
StakeinITC

Our Bureau

New Delhi: The government has
no immediate plan to sell a part of
its stake in ITC that is held thro-
ugh Specified Undertaking of the
Unit Trust of India (SUUTI), De-
partment of Investment and Pub-
lic Asset Management (DIPAM)
secretary Tuhin Kanta Pandey sa-
id on Wednesday;

SUUTI held a 7.82% stake in the di-
versified conglomerate I'TC as of
December 31, 2023,

SUUTI had last diluted 2% of its
stake in I'TC in February 2017.

have assigned a ‘buy’ rating, withan avera-
getarget price of 03, This target price re-
presents a potential upside of about19%.

BAT's ownership in I'TC has decreased to
25.5% from its previous level of 29%. The
British tobacco company has explicitly
stated its intention to maintain its share-
holding in ITC above 25%.

fund house buying roughly 28% of sha-
res valued at ¥4,963 crore. The Govern-
ment of Singapore purchased shares
worth 3,664 crore, while the US-based
Capital Group acquired shares valued
at ¥1,064 crore. Other notable buyers in-
cluded BofA Securities (3817 crore), So-
ciété Générale (¥734 crore), Citigroup
{T702 crore), Morgan Stanley (612 cro-
re), and Copthall Mauritius Investment
(¥543 crore).

BAT has clarified that it does not intend
tolet its stake in I'T'C go below 25%.
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1,100

MNo of stocks
locked in
lower circuit
on Wednesday

205

No of stocks
down
between
20% and 60%
since March 1
(m-cap over
2500 cr)

Panic

Lowest advance-to-decline ratio in 20 years

Adv-Dec

Advance Decline Ratio (%)

Date

6/7/2006
6/8/2006
3/5/2007
1/21/2008
1/22/2008
2/11/2008
12/9/2010
3/12/2020
2/24/2022
3/13/2024
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Tech-heavy Nasdaq Slides as
Yields Rise, Chip Stocks Fall

The Nasdag Composite fell on
Wednesday as rising US Treasury
vields hit growth stocks, while in-
vestors awaited more data this week
for clues on the timing of the Federal Reserve's
interest-rate cuts. At 2330 15T, the Dow Jones
Industrial Average was up 147.19 points, or 0.38%,
at 39,152, and the Nasdaq Composite was down
46.49 points, or 0.31%, at 16,215. Yield on treasury
notes ticked higher across the board. - Reuters

‘SPECULATION IS A
CORE PART OF MARKETS'

India Markets
Nowhere

Near Bubble
Territory, says
Uday Kotak

Our Bureavu

Mumbai: Veteran banker Uday
Kotak said on Wednesday that Indi-
an stockmarkets arenowhere near
bubble territory He made the re-
mark in the presence of Sebi chief
Madhabi Puri Buch, who earlier
this week raised concerns of po-
tential “froth” or “bubbles” in
pockets of the market.

“There may be a little froth, it co-
uld be a little bubbly but not out of
control,” said Kotak, founder of
Kotak Mahindra Bank, at a confe-
rence held by Sebiand National In-
stitute of Securities Markets on
Wednesday which was attended by
top regulatory officials.

“What we need to keep in mind is
that speculation is a core part of
markets,” said Kotak. Hesaid there
are enough “checks and balances™
in our system today to compare
ourselves toserious bubble territo-
ry. “But, as long as we keep a watch
and manage it well, we can create
sustained capital formation going
forward,” said Kotak.

Buch on Monday had raised con-
cerns over stretched valuations of
small-and mid-cap stocks.

“There are pockets of froth in the
market. Some people call it a bubb-
le, some may call it a froth,” Buch
had told reporters. “It may not be
appropriate to allow that froth to
keep building.”

Kotak said the future competition
for markets is going to come from
crypto currencies.

gBuy List in Feb

Hope e

SEBI TO FACILITATE
SMALLER OWNERSHIP

REITS, INVITS,
Muni Bonds
Offer Huge
Opportunities:
Sebi Chair Buch

Our Bureau

Mumbai: Sebi chief Madhabi
Puri Buch on Wednesday said the
total value of REITS (real estate
investment trusts), InvITs (in-
frastructure investment trusts)
and municipal bonds ecosystem
would soon match the country’s
gross domestic product (GDP).

Speaking at the SEBI- NISM Re-
search conference on Wednes-
day, she said the value of India’s
equity markets today is about
“onetime GDBE”.

The value of REITs, InvITs, and
municipal bonds will exceed the
value of goods and services pro-
duced by the corporate sector,

Buch said the regulator would
focus on facilitating smaller
units of REITs and InvITs owner-
ship. “These products were con-
sidered sort of high-risk and
therefore the minimum entry
price was kept high. We have
steadily brought it down and the
intentionis to bring it down even
further,” said Buch.

*Making it very much affordable,
as [ often like to refer; this is the ‘sa-
chetisation’ of financial products
that we need to do and with a very
small amount. Somebody should
be able to go and own a fractional
ownership of these assets.”

Buch also said Sebi is delighted
that government of India bonds
willnow be part of the global indic-
esas it would enable passive invest-
ments to come into the country,

indelible mark on our audience.

PEOPLE SEARCH FOR
WHAT THEY SEE IN
THE TIMES OF INDIA.

SURAJ SINGH

GENERAL MANAGER-

MARKETING,

SHAPOOR!I PALLONJI REAL ESTATE

Capitalizing on the extended reading time individuals devote to
newspapers, the print medium allowed us to convey our project's
strengths with depth and impact. The inclusion of a celebrity
campaign took our creatives to unprecedented heights, showcasing
it in full glory in a newspaper-a feat unmatched by other mediums.
The visual appeal of the print ad created a lasting impression and set
us apart in the crowded advertising landscape. Remarkably, our
digital search volume witnessed a significant surge on the day of the
print ad. In just a snapshot, the print advertisement emerged as a
powerful catalyst, elevating our campaign's success and leaving an
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Nithy 50 41338 M JG Chemicals Shares List at 5.4% Discount
SE&P Sensex 12762 : _ . = 2 :
MUMBAI: JG Chemicals listed atz2110n Wednesday, a discount of 5.4% to its issue price of

MSCI INDIA 1536 1 £221. The stock recorded a high of $213.75 and closed at 183.70. The company's £250.2-crore
MSCI EM 2702 | IPO comprised a fresh issue of 165 crore and an offer for sale segment of 286.19 crore.
MSCI BRIC G582 o
. M Krystal Integrated Raises 790 crore from Anchors _ #CountOnTOI
Nikhei P MUMBAL: Krystal Integrated Services raised 290 crore from anchor investors on Wednesday .y
T e ahead of its IPO, The company offered 12.59 lakh shares at 2715 each. ITI Flexi Cap fund, BofA '

bbb Securities Europe SA- 0DI, Saint Capital Fund, Quant Business Cycle Fund and Zeal Global o
Kospi(S.Korea) 2694 Opportunities Fund were among the anchor investors. The IPO will open on March 14 and close : : : | -
Straits Times 3161 on March 18. The price band for the IPO is set between¥680 and ¥715. - Our Bureaus For Innovatians, Brand Solutions and Advertising,

please contact your Times Response Representative.

FOREX RATE (s NS W RupeeFalls 1Paisa Against US Dollar to 82.81
OPEN | LAST* 2N} : . |
5 MUMBAI: The rupee declined 1 paisa to settle at 82.81 against the US dollar on Wednesday, o s
82.82 I 8286 .. tracking a broad-based selloff in domestic markets and foreign capital outflows. Forex traders . THE TI mﬂ%l y
T Source: Bloombere MCX, ETIG said the rupeeis likely totrade with aslightly negative bias onrecovery inthe greenback and Id Times Power 0f Print | B Times Power 0F Print | B officialtimesafindia CHANGE Begins Here .

concerns over elevated crude oil prices. = PTI
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WAS STUCK ON SLIDE

WAS STUCK ON 7 DOWN.

The

Crossword Cult
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SUITS &
SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

Waiting Room

Reachingthe
corner officeisa
dream for
anyone, mareso
inastate-run
A grganisation
after alifetime
spent working for it. For two
execswho could have been
finalised for the topjobsin
state-run banks, the wait is
goingto be longer.. or they may
even miss out completely, The
selection process has got stuck
because there'safeeling that
the election code of conductis
imminent. That's keptthe
aspirantsinlimbo.

Seeking Cover

Banksare not
chasing depos-
itors or borrow-
ersasthe fiscal
— | yearendap-
proaches.
Instead, they
are after insurance companies
for products to push, because
that generates immediate fee
income. Regulatory relaxations
have led to many products
having commissionsof more
than 50%, a straight profit for
banks. That prompted a banker
to wonder aloud why theinsur-
anceregulatorcan'tcurbhigh
fees aswithmutual funds to
bring some order tothings.

Frivy to the whispers in power
corridors or juicy tips on India Inc?
Do share with us at
etsuits.sayings@gmail.com

you one

e o Al ot iaol

B Pvt Bus Ticket Sales
at73.6kcr in Nov-Dec
bus industry saw gross
ticketing value of 23,600
December last year and 36.06 million
passengers travelled during the
on the Indian intercity bus industry
launched by redBus on Wednesday.
covers key parameters reflecting the
overall health and trends of the
December last year. —0ur Bureau
B Godrej Locks Plans
PANAJI Godre) Locks and
ﬂ” Architectural Fittings and
to achieve 2-fold growth
over 3 years, asitisbetting bigon
promising trends in both residential
and commercial spaces, a senior
ral solutions and fittings segment
now contributes to almost 40% of the
over 1,000 crore this year, Shyam
Motwani, business head, GLAFS, said.
Loan for Wind Project
P NEW DELHI BluPine
said it hassecured aloan
ofz1,260crorefrom
Capital for its wind project in Guj-
arat. After completion, the 198 MW
65 GWh (gigawatt hour) of wind
energy annually. "With the addition
and wind energy capacity in Gujarat
will scale upto 750 MW._..." said

MEW DELHI The private
o

crore in November-
period, as per India BusTrack, areport
redBus said the inaugural report
Indian bus industry in November and
2-fold Growthin 3 Yrs

Systems (GLAFS) isaiming
digital locks, a segment showing
company official said. The architectu-
national turnover expected to reach
M BluPine Gets 31.2kcr

Bl Energy onWednesday

Standard Chartered Bank and Tata
plant is expected to generate about
of this project, our cumulative solar
Neerav Nanavaty, CED, BluPine.

of us?

Faizan.Haidar
@timesgroup.com

New Delhi: India’s tier-I1 and
-I11 cities saw a more than doub-
lingof capital flows in 2023 as de-
velopers flocked to smaller citi-
es for land acquisitions amid ro-
bust real estate demand across
the country. Capital flows hit a
record $1.3 billion, compared to
$600million in 2022, accordingto
real estate consultancy CBRE,
While average annual inflow
from 2019 to 2022 stood at $500
million, more than 85% of trans-
actions in these cities were focu-

sed ondevelopment sitesand the  ment funds.
logistics sector.
According to CBRE, severalci- |NTEREST PIQUES
tiessuchas Ahmedabad, Indore, Py
Jaipur, and Coimbatore are also SEUEfal cities SUI:h ds

seeing robust private equity
(PE)interest across sectorssuch
as e-commerce, startups, ban-
king, financial services and in-

surance (BFSI) — all of which .
can have a complementing im- dl€ alsn SEEIng rﬂbUSt
pact on real estate investments. .

From 2019 to 2023, Mumbai, PE INtErest

Delhi-NCR, and Bengaluru re-
mained the gateway markets for
institutional investors, collecti-
vely attracting about 45% of the
total capital deployed.

“This dominance remained
consistent throughout the revi-
ew period, with over 370 deals re-
presenting over 57% of the total
activity recorded in these cities.
Notably, these markets attracted
a combined equity capital of $21
billion,” CBRE said in a report.
This is attributed to the relative-
ly larger presence of invest-
ment-grade projects, robust ur-
ban infrastructure, a diverse ta-
lent pool, strong tenant cove-

nants, and overall market
maturity in these cities.
While office sector invest-

Cos said to have told govt
they will invest if stock
steadiesat¥12-13 a piece

Kiran.Rathee@timesgroup.com

New Delhi: A sharp spike in Vodafo-
ne ldea stock last month may have de-
layved the telco’s much-needed equity
fundraising, with potential investors
informing the gcovernment that they
will invest once the stock stabilises at
around T12-13 each, people aware of
the matter said. The government,
which is the largest shareholder in
the cash-strapped carrier with over
33%, will also fully support Vodatone
Idea (Vi) in the equity fundraising,
and isopen to participating inarights
1ssue, if thetelcowastodecideon itas
amechanism, the sources said.

“A few investors, including a promi-
nent name from Singapore, have inqu-
ired about investing in the company
oncethestock pricestabilises,” one of

them told ET.

000w

AVERAGE ANNUAL INFLOW INTO
SMALLER CITIES DURING 2019-2022

Realty Fund Flows into
Small Town India Boom

Inflows doubled to $1.3bin 2023 :CBRE

The person did not provide specific
names of the investors but said a few
of them have expressed interest to in-
vest in Vodafone Idea, igniting hopes
that theequitv fundraise would be clo-
sed in the coming months.

Another person aware of the negotia-
tions said, “So far, the due diligence is
happening, and no final decision has
been taken around investing in Voda-
fone Idea.” After touching a high of
217.55 on February 23, Vi shares have
been trading in the 13-14 range since
February 28. It fell 9.43% on Wednes-
dav to close at F12.39 on the BSE. This
gave it amarket cap of ¥60,314.3 crore,

Vi plans to raise 45,000 crore by the
June quarter. Its board last month
approved raising 20,000 crore via
equity or equity-linked instruments.
The telco plans to raise another
25,000 crore in loans.

The funds will be used to expand 4G
coverage and roll out 5G services besi-
des paying vendors, as the loss-ma-
King telco strives to stay competitive
against moneyed rivals Reliance Jio
and Bharti Airtel. The coverage gap
withitsrivalsisthemainreasonfor Vi
to be rapidly losing subseriber and re-
venue market share to Jio and Airtel,

Investors Warmup to Vi, but Put the
Callon Hold Amid Stock Fluctuation

On Pause
Due diligence said to be happening

Vi plans to raise

745,000 cr

by June quarter

Board last month
approved raising

¥20,000 cr

Funds will be

Telco plans to used to expand
raise another 4G coverage
%25,000 Cr | and roli out

in loans 5G services

experts said. Vodafone Idea has sofar
not specified if it will goforarightsis-
suetoraisefunds. Butif itdoesgofora
rights issue, the government may par-
ticipate in if, people cited above said.
“The Cabinet will take a final deci-
sion of participating in the rights is-
sue, but the option is open,” an official
sald on condition of anonymity.
Another official said, “If the promo-
ters Aditya Birla Group and Vodafone

le LAKH

FOR SM REIT SCHEME

Apartment

MINIMUM SUBSCRIPTION SIZE

OVER Z36-CRORE DEAL

Motilal Oswal
Sr Exec Buys
Mumbai Luxe

Group participate in the issue, the go-
vernment may also join. But whether
the option (rights issue) is being consi-
dered by the company is not yetclear.”

The companv'sshareholders will meet
on April 2 to approve the equity fundrai-
sing. Experts believe that it might be a
good option for the government topar-
ticipate in the rights issue as it is the
largest shareholder in the companv.
Asreported by ET, Vi is believed to ha-
ve already appointed bankers and co-
unsels for implementing the equity
fundraise by the first quarter of FY25.
The telco is looking at three equity
funding mechanisms including a pre-
ferential allotment, arights issue, and
afollow-on public offer,

The government has reiterated that
taking equity in Vi was a temporary
provision to support the operator and
it will exit at the right time. The go-
vernment also never uses itsrights as
the largest shareholder in the telco in
taking decisions around operating
modalities. Vi plans to launch 5G ser-
vices in 6-7Tmonths after securing fun-
ding. The company believes it would
beabletostopits subscriberlosses on-
ce 5G is rolled out and the gaps in its
4G coverage are plugged.

DEVELOPMENT IN SUPER LUXURY
SEGMENT BEING PLANNED BY DLF

SM REI'Ts can Help
Investors Bet On

ments remain concentrated in
metro cities, capital inflows are
increasingly targeting develop-
ment across development sites,
industrial & logistics (I&L), ho-
spitality, residential. and retail
sectors In tier-II and -111 loca-
tions. This trend is fuelled by
growing real estate activity and
healthy demand in these emer-
ging markets.

Several global investment
funds are also exhibiting cau-
tionamidst an uncertain macro-
economic scenario in leading
economies. This has opened a
window of opportunity for seve-

LAND MATTERS

Kailash.Babar@timesgroup.com

Mumbai: Ashish Gumashta, ma-
naging director of strategic initia-
tives at Motilal Oswal Financial
Services, has purchased an under-
construction luxury apartment in
Mumbai’'s plush Bandra locality

forover 36.19 crore.

The buyer has paid over2.17 cro-
re as stamp duty alone for the regi-
stration of the deal that took place
on March 7, showed documents ac-

cessed through IndexTap.com.

The apartment with carpet area

ral mid-sized segment invest-

Ahmedabad, Indore,
Jaipur,and Coimbatore

The deferment of capital allo-
cation by larger funds isopening
avenues for smaller funds to try
and gain access to smaller vet
high-quality office assets. Re-
cent introduction of micro-real
estate investment trusts (RE-
ITs), focusing on smaller, well-
maintained properties, further
fuels this trend.

These funds actively target qu-
ality buildings in the 500,000-
700,000 sqg. ft. range. Several key
plavers, with fund sizes ranging
from T500 crore to more than
2,000 crore, leverage their we-
alth management expertise to
raise capital and specialise in
building micro, small & medium
enterprises (MSME) REITS.

.......

In 2019-23, Mumbai, Delhi-NCR and
Bengaluru remained the gateway
markets for institutional investors

of 3,417 sq ftalong with over 250-sqg-
ft balcony is on the 14th habitable
floor in the project at the junction
of Perry Road and 5t. Cyril Road.
documents showed. Gumashta
will also get exclusive access to fi-
ve car parking slots in the tower.

The under-construction tower
with basement, stilt, three podium
and 16 habitable residential floors
15 a project involving redevelop-
ment of anexisting housing socie-
tv constructed around 1978 on a
land parcel spread over more than
half an acre. Gumashta recently
joined Motilal Oswal after resig-
ning from private banking corpo-
ration Julius Baer India where he
served as executive chairman.

ET’s emailed queries to him re-
mained unanswered untilthetime
of goingto press.

The demand for residential pro-
perties and its conversion into sa-
les across the country's top eight
cities scaled an all-time high in
2023, led by heightened activity in
the mid-income, premium, and
luxury segments,

In Bandra west, known for its
plush neighbourhoods, Bollywo-
od actor Alia Bhatt's production
houserecently purchaseda premi-
um residential apartment in Pali
Hill for over #37.8 crore.

DLF Sells Chennai Land to Chola Fin for 735 cr

Our Bureau

New Delhi: Real estate developer
DLF has sold 467-acre land in
Chennai for 2735 crore to Chola-
mandalam Finance, the company
said inaregulatoryfiling. Thedeal
was among the costliest in the re-
oion, according to industry execu-
tives, DLF has a sizeable presence

in Chennai. where it plans to
launch a residential project in

FY25. In all, it plans to launch 10 In

il

million square feet of developed plans to
gpace nextfiscal.

About 5.8 million sq ft of the deve-
lopment will be in the super luxury
segment, fetching 24,200 crore,
the company told investors recent- has
Iv. In Gurugram, DLF isexpectedto 100,000 per sq ft.
launch phase 2 of the Privana pro-

ject. after the first phase was sold
out within days of the launch.
addition, it

super luxury pro-
jectin DLF-5, where
the current market
rate for its project

DLF reported a 26% vear-on-vear

increase in net profit for the De-
cember 2023 quarter, benefiting
fromrecord bookingsacrossmulti-
ple newly launched projects. The
company clocked a net profit of
2648 crore for the quarter and sales
bookings of 9,047 crore.

DLF launched three new projects
during the quarter, two in Guru-
eram and one in Panchkula, total-
lingabout 5million sq ft.

launch a

reached

The Securities and Exchange Bo-
ard of India (Sebi) recently intro-
duced amendments to the REIT
Regulations of 2014, outlining pro-
visions for the establishment of
small and medium real-estate in-
vestment irusts, known as SM RE-
ITs or micro REITs. The move
aims to regulate fractional ow-
nership of both commercial and
residential properties as well as
protect investor interests. But
what are SM REITs and how do
they differ from conventional RE-
[Ts? Kailash Babarfinds out more:

WHAT ARESM REITS?

SM REITs are specialised real es-
tate investment trusts that differ
from conventional REITs in their
scale and focus. While traditio-
nal REITs primarily invest in lar-
ge-scale commercial properties,
suchasoffice buildings and shop-
ping malls, SM REITs concentra-
te on smaller and medium-sized
properties with lower value. This
distinection is reflected in their
market capitalisation, asset size
and portfolio composition. De-
spite smaller scale, SM REITs
maintain diversi-
fied portfolios,
spreading risk
across different
property  types
within the real estate market.

WHATKEY REGULATIONS HAS SEBI
SETFORSMREITS?

The minimum
subscription size
for SM REIT
scheme units
will be 10 lakh
and treated as
one unit. The mi-
cro REITs will be
- able to list with
anasset valueof atleastTs0crore
andamaximumof I crore. SM
REITs can leverage up to 49% of
the scheme's assets. The invest-
ment manager must hold a mini-
mum of 5% of outstanding units
if the REIT is unleveraged and
15% if leveraged. The SM REIT
scheme requires a minimum of
200unit holders, excludingthein-
vestment manager, its related
parties and associates.

VARANI SAHU

WHATBENEFITSDOESITOFFERTO
RETAILINVESTORS? WHAT ARE THE
RISKS?

SM REITs offer retail investors
an opportunity to diversify their
portfolios. Besides, they provide

EI" EXPLAINER

High-value Assets

accesstorelatively high-valueas-
sets, reduced management bur-
den, regular income through di-
vidends, access to niche markets
and potential capital apprecia-
tion. However, risks such as mar-
ket volatility and burden of regu-
latory compliance alsoneed to be
considered while making an in-
vestment.

HOW DO MACROECONOMIC
FACTORSIMPACTSM REITS?

- Economic fac-
tors such as in-
terestrates, infla-
tion and market
conditions signi-
ficantly influen-
ce SM REITs. Ri-
N sing interest ra-
BN W Wl tes can increase
borrowing costs, impacting pro-
fitability, while inflation affects
operating expenses, However, re-
al estate is often considered a hed-
ge against inflation, as property
values and rental income tend to
risein line with inflation over the
long term. Factors like economic
growth, employment levels and
consumer L‘,l'.]-]'lﬁ-
dence influence
demand for pro-
perties. Strong
economic growth
and favourable market condi-
tions can lead to higher occupan-
cy rates, rental income and pro-
perty values for SM REITs. Favo-
urable market conditions, inclu-
ding economic growth and
consumer confidence, drive de-
mand for real estate properties,
benefiting SM REITSs.

WHATHASBEENTHE GLOBAL
EXPERIENCE OF SM REITS?
Smaller-scale REITs catering to
niche markets exist worldwide. In
theUS, alongside large REITs with
vast commercial portfolios, smal-
ler ones specialise in sectors like
healthcare or regional shopping
centres. Similarly, in Canada,
Australia and parts of Europe,
smaller REITs provide exposure
to specialised real estate seg-
ments. As emerging markets evol-
ve, smaller REITsare gaining trac-
tion, reflecting growingreal estate
investment opportunities. Ove-
rall, the global experience for SM
REITs reflects a diverse landscape
with opportunities and challenges
shaped by local market condi-
tions, regulatory frameworks and
investor preferences.

Get a daily newsletter with the most important news on the real estate industry from all media outlets. Send a blank mail to join@etrealty.com to sign up or log on to www.etrealty.com,

Pending Poll Umpire’s Decision Delays Closure of IPL Ad Deals

BCCI, which has announced plan for the first two weeks of the tournament, Is waiting for Election Commission to release poll schedule

Javed.Farooqui
@timesgroup.com

Mumbai: Advertising deals for
this vear’s Indian Premier League
(IPL)aretaking longer to close due
toalack of clarity over its schedu-
le because of the upcoming Lok
Sabha elections, industry officials
told ET. "Lack of clarity over the
IPL schedule due to the clash with
Lok Sabhaelections has meant
thatalot of clients are ina wait-
and-watch mode before procee-
ding with ad deals,” a senior offici-
al aware of the development said.
The Board of Control for Cricket
in India(BCCI)has announced the
schedule for the first 21 matches of
the upcoming IPL between March
22 and April 7. It is waiting for the
Election Commission to announce
the schedule for the Lok Sabha
polls, slated to be held in Apriland
May, betore scheduling the rest of

the tournament. Industry insiders

sald companies looking at campa-
ign-based advertising would want
more visibility on the schedule.
[PL official broadeaster Disney
starand official streamer Via-
comld have managed toclosea
slew of sponsorship and spot-buy
deals and are expected to sign
more deals in the run-uptothe
IPL., which will kick off on March
22. “The IPL on-ground sponsors-
hips were also closed very late,
with some sponsorship slots
remaining unsold even now,” said
the official cited above. “Both
Disney Star and Viacom 18 have to
offer the first right of refusal to
[PL's on-ground sponsors.”
Disney Star is believed to have
inked ad deals with Asian Paints,
Vimal Pan Masala, Dreamii,
My11Circle, Hindustan Unilever,
HDFC, Reckitt Benckiser, Indigo
Paints, and Nerolac Paints.
Viacomls is understood to have

Taking Guard

DISNEY STAR DEAL COUNTER
AUV ORIE | DISNEY STAR: Asian
Will have first Paints, Vimal Pan Masala,
right of refusal Dream11, My11Circle,

to IPL's on- Hindustan Unilever, etc

eround sponsors

Are expected
to sign more

VIACOM18: HDFC,
Google, Parle Products,
Coca-Cola, etc

deals in run-up
to the IPL

closed deals with Dreamll1,
Mv1liCircle, HDFC, Google, Parle
Products, Coca-Cola, Dalmia

Cement, and Naukri.com. [tisalso

looking to closedeals with brands
from categories like online stock
irading, handsets, four-wheelers,
and tyres.

PARLE PRODUCTS: To
advertise on JioCinema

Parle Products vice-presi-
dent Mavank Shah said the
biscuits and confectionery com-
pany has decided to advertise on
JioCinema this yvearsince digital
advertising is cost effective and
allows for better targeting. “We
advertised on TV last IPL, but this

A

1PL

Overall ad
spend on IPL

vear we have decided to
partner with JioCine-
ma,"” hesaid. The overall
ad spending on IPL last year
across TV and digital had nosedi-
ved to roughly 4,000 crore from
closeto25.000 crore during IPL
2022, mainly duetotheexitof

last year

many new-age advertisers amid

afunding crunch. Media buvers
assert that the overall ad spend
will grow this vear.

Shashi Sinha, chief executive of
[PG Mediabrands, said the senti-
ments among advertisers for the
IPL are much better compared to
the previous edition. “The overall
ad spend on the IPL should goup
thisyear,” hesaid.

Ashwin Padmanabhan, presi-
dent, investments, trading and
parinerships, at GroupM India,
said the market is looking buovant
and there isalot more clarity since
both Disney and Viacom18 started
selling ad inventory very early,

“This vear. we will have a lot
more advertisers who will adverti-
se on IPL,” he said. “TPL adverti-
sing is getting democratised since
entry costs have come down. The
growth in viewership last vear will
help both Disney Star and Via-
comlf.”
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Companies: Pursuit of Profit

Pharma Bodies

Welcome Uniform
Marketing Code

Call it a balanced order that ensures
ethical engagement between drug
makers and medical professionals

Teena.Thacker
@timesgroup.com

New Delhi: Pharma lobby
groups have welcomed the
new Uniform Code for Phar-
maceutical Marketing Prac-
tices (UCPMP) that aims to
keep unethical Practices in
check. Notification of the
code establishes a fram-
ework for communication
claims, educational activiti-
es, samples and other mar-
ket initiatives within the
knowledge-driven pharma-
ceutical industry, said Su-
darshan Jain, secretary-ge-
neral of the Indian Pharma-
ceutical Alliance (IPA).

“It clearly lays down what
activities are permissible
and outlines a complaint
procedure involving both
industry associations and
the Department of Phar-
maceuticals. Indeed, itis a
step forward towards in-
dustry advancement, prio-
ritising superior patient
care and adhering to estab-
lished norms,” he said.

“We welcome the UCPMP,
It is a balanced order that
ensures that there is a he-
althy and ethical engage-
ment between the pharma-
ceutical industry and me-
dical professionals,” Indi-
an Drug Manufacturers’
Association (IDMA) natio-
nal president Viranchi
Shah said. “It also brings
clarity in the domain and
has been updated as per
current industry practi-
ces, The IDMA has alwavs
been in favour of ethical
marketing practices for its
members.”

The government on

to play by the rules,” he sa-
id. The new code, which is
not voluntary anymore but
iz quasi-statutory, will ha-
ve to be followed by all
pharma companies irre-
spective of their size.

“It will apply to all because
the pharma associations co-
vered the entire spectrum.
There is the Indian Pharma-
ceutical Alliance which co-
vers the large companies.
Then there is an Indian
Drug Manufacturers Asso-
clation which coverstheme-
dium companies, the medi-
um small companies and
the OPPI (Organisation of
Pharmaceutical Producers
of India), which isa very old
organisation and covers lar-
ge companies, particularly
companies which are multi-
national and working in In-
dia,” Chawla said.

Pharma companies were
earlier asked to explain
why they need to offer gifts
and free medicines as sam-
ples to doctors to promote
their products, as partof a
government’s move torevi-
ew the regulatory fram-
ework onmarketing practi-
ces inthe sector,

A high-level committee
formed under Niti Aavog's
VK Paul also held meetings
with the representatives of
pharma lobby groups to re-
view the matter. Members
of the OPPI, IPA IDMA at-
tended the meeting on No-
vember 4 last year The pa-
nel was formed by health
minister Mansukh Manda-
viva aftter reports sugges-
ted that companies were
spending exorbitantly on
promotion of drugs.

Pvt Oilcos Grab Bigger Share of ATF Mkt

Sanjeev.Choudhary@timesgroup.com

New Delhi: Private plavers are grab-
bing a larger share of India’s growing
aviation fuel business as they expand
their supply networks and stitch more
deals with airlines.| Reliance-BP and
Shell-MRPL, the two private sector joint
ventures, expanded their market share
to 9% in February from 5.5% in the
same month last vear. Their share was
6% in February 2022,

Reliance-BP's share rose to 5.4% in Fe-
bruary from 3.3% a vear earlier and
3.9% in 2022, Shell- MRPL's share increa-
sed to 3.6% from 2.2% a vear earlier and
2.25% in 2022,

State-run refiners have traditionally
dominated India’s aviation turbine fuel
business. Private playvers have, howe-
ver, gained ground in a decade, aided by

Rising Graph

Reliance-BP's and Shell-MRPL's
market share rises to 9% in Feb
2024 from 5.5% in Feb 2023

and 6% in Feb 2022 *

Reliance-BP's Shell-MRPL's
share increases share rises

to 5.4% in Feb to 3.6% from
from 3.3% a year | 2.2% a year
earlier and 3.9% | agoand 2.25%
in Feb 2022 In Feb 2022

ppen access at alrports. Reliance and its
JV with BP supply jet fuel at about 30
airports now and serve most of the do-
mesticairlines. Shell's JV sources jetfu-
el from MREPL's Mangaluru refinery to
supply airports in South India.

Marginsonjet fuelexports areslightly
lower than on domestic sales, said an in-
dustry executive, explaining the incen-
tive for private plavers to expand do-
mestic market share. Private players’
efforts at expanding their supply net-
work to moreairports have helped them
gain market share. They have also been
winning new deals to supply airlines,
the executive said.

The jet fuel market is back in good he-
alth this vear after a few vears of lower
volumes due to travel curbs during the
pandemie. Jet fuel sales this yvear have
exceeded the pre- pandemi[' sales, ri-
ding the surge in domestic air traffic to
record highs. Without open access at
airports, it could have been difficult for
private fuel suppliers to compete with
state-run oil companies, which control
supply infrastructure. Most major air-
ports now have open access.

Tata Motors to Build
Z9,000-cr Plantin TN

Our Bureau

Chennai: Tata Motors on Wednes-
day said it will build a cutting-edge
vehicle manufacturing facility in
Ranipet, Tamil Nadu, at an invest-
ment of 9,000 crore. The Tata group
company signed a memorandum of
understanding (Mol)) with the Ta-
mil Nadu government to establish
the facility, its second plant in sout-
hern India. The unit 1s expected to
generate about 5,000 jobs.

“With this investment, Tamil Nadu
further solidifies its position as the
unrivalled automobile capital of In-
dia, reminiscent of the transtorma-
tive impact of Hyundai's investment
during Kalaignar's tenure,” chief

minister MK Stalinsaid on X.

Stalinand seniorexecutivesof Tata
Motors were present in Chennai for
the signing of the Mol It will be Tata
Motors’ second plant in southern In-
dia, after Dharwad in Karnataka,
and marks the second big-ticket au-
tomobile investment in Tamil Nadu,
following Vietnamese company Vin-
Fast's recent announcement.

“This 1s Tata Motors’ first invest-
ment in Tamil Nadu and it is a histo-
ric day,” the state industries mini-
ster TRB Rajaa told ET. “Tamil Nadu
15 the auto capital of India and this
investment is a reinforcement that
we have so much more to give. Tamil
Nadu is a huge growth engine for In-
dia and sees this investment as one
that will be a huge enabler.”

Tuesdav notified the

new UCPMPE Depart-
ment of Pharmaceu-
ticals secretary Aru-
nish Chawla told ET
that the meodified
UCPMP has been fi-
nalised after due con-
sultations with the
pharma assoclations
and lobby groups.
“The response of
pharma associations
has been positive and
all honest players in
this field and indust-
'y want everyone else

E-TENDER NOTICE

05-2023-24, DDU Dt. - 12-03-2024

E-Tender Motice No. TRS-G-TND-OPN-

For and on behalf of the President of india,

*IHEIIE Ministry of Micro, Small and Medium Enterprises

Okhla, near Govindpurd Metro Station,
Drelhi 110020

BECOME A DATA ANALYST

Attend 4 Days Government Certificabion Programme on

“MASTERING EXCEL
FOR DATA ANALYTICS”

16th, 17th, 23rd & 24th March 2024, 10 am to 2 pm ONLINE
Content: Data Techniques, Analvsis, Advanced Excel, Logical
functions, Visualization, Pivots, Slicers, Timelines, Statiztical
Analysis, Hypothesis testing, Correlation, Regression,
Predictive Modelling, Error Checking, Macros, VBA, Advanced
Formulas, Power query, Case studies analysis & more
Fees - Rs 6000/~ INCLUDMNG CAPSTONE PROJECT
Programme sultable for Professionals, Managers, Academicians,
Students, Job seekers, ebe, Special Concession in Fees for Students.
Boost your Career and Job Prospects

Contact Parul Puri - 9818085814, 8368666544
Certificate will be awarded by MSME, Government of India

T®) EAST CENTRAL RAILWAY f@)

Phase-T11, New

ELIGIBILITY

Online applications will be mandatory and

no manual applications will be allowed.
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HOW TO EARN MONEY & DEVELOP I!IIEIHESE IN

Fll(lll TEGHNOLOGY & GLOUD I(IT[!HE

l.‘-ﬂHTEHTS. How e 8lart o cloud michen. Diflerencs behween cloud kichan and rormal estaran

Licenoe and mguintiors. Kichen equipment, raw maxienal and pockagry sysiorm. Staf
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poullry, asiry and Ry producls, Bakeny, Mamasen ang confecioneny, FPackaging Iachnology
Lanaraiory eslrng fo oo &nd walss. Brarding and maikistng ol Hod protucts

DATE - 16" & 17" MARCH, 2024 TIME: 10.00 AM T0 5.30 PM
Inclusive of Lunch, Tea, PPT Soft Copy of Study malerial)
VENUE: YWCA, 1 Ashoka Road, Gate No.1, Near Eania Sahib, Gurudwara, Delhi

M.: 8178836164, 9811047670,

E-CERTIFICATE WILL BE AWARDED, Website: www.riracgov.in

Follow us on: ﬂ @; a ﬂ fkvicindia

& Food Processing .
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Sustainable Opportunities for Skills and Entrepreneurship

In Iast 10 years

» Established more than 6.68 |akh entrepreneurs
» More than 57 lakh people got employment out of which

35% beneficiaries are women

FINANCIAL ASSISTANCE

Apply online at:
www.kviconline.gov.infpmegpeportal

“India is a youthful country. A country
with such a major percentage of youth has
the capability to change not only its own,

but the fate of the entire world.”
- Narendra Modi

E-Tender {Open) is invited from compelent,
eslablished, expenenced contractors |
establishments for the following work
1. Name of the work with its location :
Overhauling of Auxiliary Motors of 3 phase
(WAG-2) Electric Locomotives at Electric
Loco Shed/DDU. At Firm's premises. 2.
Approx. cost of the work : ¥ 50,71,514.45
3. Earnest money to be deposited : T
1,01,400.00 4. Last date and time of
submission of e-tender and opening
date of the e-tender : Date - 09.04 2024 up
to 13:00 Hrs. Date - 09.04.2024 at 15:00
Hrs. 5. Website particulars and notice
board location where complete detalls
of tender can be seen.: Tender shall be
made available on ECR websile
http:/iwww.ireps.gov.in and detail of
tender shall be available in the office of the
ar, DEE/TRSE.C. Railway at Electric Loco
shed/DDU,

Divisional Railway Manager/TRS,

East Central Railway,
Pt. Deen Dayal Upadhyay Division

PR/02534/DDU/ETRS/TI23-24/36

S. E. RAILWAY — TENDER

No. SER-PSS-NON-EPC-OHE-2X25KV
Date 11.03.2024. For and on behalf of
President of India, Chief Electrical Engineer
1Project), South Eastern Railway, inviies e-
Tander for the following work | Name of the
work : Reguest for Proposal (RFP) for
praviding Project Supervision Services
(PSS5) for "Design, Supply, Erection, Testing
and Commissioning for upgradation of
Electric traction system from 1 x 25 KV 1o
2 ¥ 25 KV traction system for Rajkharswan-
Mayvagarh-Bolan of Chakradharpur division,
KharagpuriExcl. -Bhadrak (Excl.) section
of Kharagpur division. Muri-Ranchi-Torl
section of Hanchi Division, Asansol-Adra-
Bhojudih-Dhanbad section of Adra Division
of South Eastem Railway to mest 3000 MT
loading”. Estimated cost of Project
Supervision Services ; T 8 30.37,840.06.
Estimated Period for completion of
services : 18 months of Construction
Pariod and 06 manths of Defacts Liability
penod. Bid Due Date and time : By (14:30
hrs.} (15T) on 26.04 2024, Date and Time
of Opening of Bid : At 15:00 hrz. {IST)on
the 26.04. 2024, e-Procurement Portal ;
www.ireps.gov.in Bid Security : Rs.
5,65, 200/-. Authority's Representative
for the RFP purpose : Name of Officar.
Chief Electrical Engineer/Project/GRC,
Address | Office of CEE/Project, 11,
Caonvant Lane, Beliaghata, Kolkata-700015.
Phone @ 9002046000, E-mall : ceeprojactser
mogmail,com Pre-bid Conference Details:
Crate 04.04.2024, Time : 12:00 hrs. Venua:
Office of CEE/Project, 11, Convent Lane,
Baliaghata, Kolkata-700015.  (PR-1227)

University of
Roehampton

@ Achieve (€Believe

Reflect

Roehampton is your home from home
in London.

Study at a university with a 180 year
nistory, In one of the greatest ¢ |1 25 1N
the world. Our courses include Business
Engineernng, Computing, Law and mo

With a large international student
community, affordable on-campus
accommodation and generous
scholarships, we'll support you to
succeed in whatever career you choose.

Apply now

Your future is here

www. roehampton.ac.uk

( Connect

Imposters scare people
into depositing money
or sharing confidential
information

* Verify the identity of unknown
callers thoroughly

» Officials from banks, financial
institutions, etc. will never ask you
to share confidential information

* Do not share your
username/password/card
details/CVV/OTP

For more details,
visit https://rbikehtahai.rbi.org.in/dp
For feedback on this message,

write to rbikehtahai@rbi.org.in

Kehta Hﬂi...l '
. “= Digital Payment,
Safe Payment

DO Not get

tricked

DV IMPOSters

Issued in public interest by

RESERVE BANK OF INDIA

www.rbi.org.in
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Regulatory Red Flag
Over Gold Loans

Scale of informal pawn industry worrying

Regulators have reason to be concerned overaspurtinlo-
ans with gold jewellery as collateral. The sustained rally
in gold prices creates anenvironment conducive to borro-
wingmoreagainst pledged gold. Thereare questionsover
appraisal of the quality of scrapthat gold lenders are hol-
ding as security. Lending processes and fees can vary wi-
dely, as banks and credit companies try to increase their
market share against the informal market for pawning
gold. Within this, banks have become aggressive in musc-
ling into a business model developed by NBFCs. Rise in
the gold loan book of banks is alogical area of interest af-
ter curbs were imposed on unsecured lending by banks.

Less than a fifth of gold that Indians are estimated to
hold is pledged. The overwhelming majority of it are
with informal lenders charging usurious interest.
NBFCs have made considerable inroads, and succeeded
in lowering interest rates for borro-
wing against gold. Banks, more re-
cently, have brought this down even
further. Given their access to cheap
deposits, banks can edge out the com-
petition from shadow banks and
pawnbrokers. They are, however, sub-
ject to higher lending, collateral and
process standards. Tightening oversight for banks could
temper growth of their gold loan book, but can make the
business more transparent. This has a positive spillover
onlending processes of shadow banks, which, inturn, af-
fects the unregulated pawn industry,

Gold loansare, in effect, dis-saving tofund current con-
sumption. Thisshouldraiseregulatoryredflags because
of the scale of the informal pawn industry Unusual
growth in pledging gold represents a swifter decay in fu-
fure consumption as household indebtedness mounts.
India’s economic momentum is dependent on consump-
tion demand yielding to investment demand, and RBI is
signalling banks to align lending activity accordingly.
Scrutiny of bank lending against gold is part of proacti-
ve scrutiny to ensure health of banks after an expensive
crisisover dodgy lending.

Clear the Decks for
Safe Nuclear Power

News that Gol is considering allowing private investment in
nuclearenergy isa welcome development. Considering theri-
sing demand, India’s path to decarbonising the energy sector
must include nuclear power. Alongside large battery storage
and pumped hvdro, nuclear power is a stable and clean option
to balance intermittent renewable options like solar and
wind. The little more than three-fold growth in nuclear capa-
city — from nearly 7TGW to 22GW by 2031-32 — that Gol is ai-
ming at, however, is unlikely without private investment,
Rather than large conventional nuclear reactors, invest-
ments should flow to the newer small-modular-reactor (SMR)
technologies, which are expected to become the mainstay of
the segment. Though still in the develop-
ment stage, SMRs are expected to become
the mainstay of the nuclear energy sector
B post-2030. Lower costs, land and time requ-
irements are major advantages of SMRs.
Decommissioned coal plants can be used
to make setting up these reactors attracti-
ve for the Indian context. Their size of 30-
300 MW also makes them ideal to complement renewables,
Initially, public money will have to be leveraged to direct pri-
vate investment to SMRs. Gol needs to put in place a robust po-
licy framework including safeguards, techno-commercial vi-
ability, regulations for safety and R&D for SMREs and conven-
tional large reactors. Augmenting clean energy options will
require changes in market design in the electricity sector, and
a tarift regime that encourages electrification. Investing to
make the transmission network fit for decarbonised energy
systems must be made a priority. Opening the nuclear power
segment to private participation should catalyse the transfor-
mation of the electricity sector. More power to N-power:

£ JUST IN JEST

J Whentwo criminals wish to tie
the knot, Delhi Police obliges

ThlS Baraat Raises
The Wedding Bar(s)

It may not have been as magnificent as Connie’s wedding
in The Godfather, or the pre-wedding bash. But this week’'s
matrimonial masterpiecefeaturing gangster Kala Jathedi,
a.k.a. Sandeep, and Rajasthan’s ‘lady don' Anuradha Chou-
dhary a.k.a. Madam Minz, was a spectacle. Sandeep and MM
aremembers of the Lawrence Bishnoi gang, They were ar-
rested in 2021. While MM is on bail, Sandeep isin Tihar So,
when the duodecided to get hitched in Delhi, bandobast had
to be bulletproof. And who better to spice up the baraat list
than Delhi Police? Over 200 wardiwalas Kept ahawk-eyveon
the gangster gala, with metal detectors, CCTVs, dronesand
commandos. And there was the latest must-have in Indian
weddings: barcode bands, Novehicle without the golden pass
got anywhere near this Fort Knox. All this security circus
wasn’t just for the paparazzi. It was a master plan to ensure
the groom staved put on mandap, and that the only drama
came from the dance floor, not rival gangs crashing the party;

Sure, journos had a field day covering this spectacle. But
let’s be honest — it was a stroke of genius for Delhi Police.
ButwhoneedsaPR team when voucanstrutintoa wedding
like this, flex crowd-control muscles, and declare in a soft
SRK tone—with arms outstretched (to check the wrist bands
— "With You, For You, Always'.

' SWAMISPEAK > Contrary to belief, India’s not cloven by a yawning north-south divide

Joined by je Vindhyas

Swaminathan S
Anklesaria Aivar

bogus discussion breaks out
periodically about a north-
- south divide in India that en-
[ dangers national unity and
<= " could be secessionist. The
Economist recently highlighted a sup-
posedly growing economic divide,
which, compounded by BJP emphasis
on Hindi and false central cases aga-
inst southern Opposition politicians,
could cause national fragmentation.
‘Over the next decade, this sort of con-
frontation could get in the way of es-
sential economic reforms. In the very
worst scenario, it could even lead to
calls to break up India.’

This is rubbish. UP and Bihar have
always been among the poorest and
most backward states, and some sout-
hern states among the most dynamic,
That is not news. Indian states have
such varied languages, religions and
customs that Churchill in 1947 decla-
red, ‘India is no more a country than
the equator’ Many foreign observers
predicted that India would break up.

Defving such predictions, India has
become a solidly unified country, This
isthanksnot just to political savvvand
compromises but the unifyving power
of Bollywood, Lata Mangeshkar and
cricket. Secessionists exist in Kash-
mirand the northeast. Butthatisnota
north-south matter,

The Economist says, ‘The southern
five of India's 28 states (Andhra Pra-
desh, Karnataka, Kerala, Tamil Nadu
and Telangana) contain 20% of the po-
pulation, but account for 30% of its lo-
ans and for 35% of the flow of foreign
investment in the past three vears.
Better government, education and
property rights help explain this out-
performance and have fostered enter-

They've red too much Kipling, no?

priseandamoresophisticated financi-
al system. A gap that has existed since
independence in 197 has widened
over the decades. In 1943, the south
contributed 24% of India's GDP. The
latest figure is 31%.’

True, but utterly misleading. This
ignores the West — Gujarat, Maha-
rashtra and Goa—among the mostdy-
namic states, belonging to neither
north nor south, The east has different
characteristics, with Odisha beco-
ming a miracle state under Naveen
Painaik. India cannot be divided into
just north and south. Besides, many
northern states are booming like sout-
hern ones.

Consider per-capita GDP in the top
half of states. The richest are the mini-
states of (Goa and Sikkim. Among major
states, toppers are Telangana and Kar-
nataka, but Haryvana, anorthernstate, is
aclosethird. Tamil Nadu comes lower:

Regional passions caused
Ireland’s exit
from Britain in
1921, and more
recently

almost caused
Scotland's exit.
India is far
more united

Next are Gujarat, Kerala and Maha-
rashtra. The West is India’s industrial
powerhouse. Mumbai is India’s com-
mercial capital. Next come Uttarak-
hand and Himachal Pradesh, a bit abo-
ve Andhra Pradesh. All these statesex-
ceed the national average.

None will be surprised that UP and
Biharare worst. They always were, But
many northern states vie with sout-
hern ones in prosperity, so the suppo-
sed north-south divide is highly misle-
ading. Within the north, Punjab and
Himachal are as different from Bihar
as Tamil Nadu or Andhra Pradesh.

Hindi-speaking states of the north
vote solidly for Narendra Modi in ge-
neral elections. But many have voted
for non-BJP parties in state elections.
B.JP has problems in the south, but in
Karnataka has won the majority of
parliamentary seats in all elections
since 2004, getting 25 of the 28 seats in

2019, So, the state that The Economist
extols as the huband future of hi-tech
India is very much Mod!i territory.
Tamil Nadu hates Hindi more than
it hates BJP. DMK rioted and threate-
ned secession in 1963 when it seemed
Hindi might be imposed on all states.
Nehru brought permanent peace by
declaring all states would be free to
transition to Hindi when they plea-
sed, Tamil secessionisttalk isnow an-
cient, irrelevant history, Kerala is the
one remaining communist strong-

Richest are the rmm states of
Goa and Sikkim. Among major
states, toppers are Telangana
and Karnataka, but Haryana is
a close third

hold. BJP still seeks a foothold here.

A country as large and diverse as In-
dia will always have Centre-state dis-
putes, That is a healthy democratic
sign, not evidence of secession. Regio-
nal passions caused Ireland’s exitfrom
Britain in 1921, and more recently al-
most caused Scotland’s exit. India is
far more united.

BJP isnota blind ideologue, assome
allege, and could never have becorme
powerful in Karnataka if 1t was a Hin-
di fanatic. It extols Hindutva, vet is
flexible enough to allow cow slaughter
in Goa, Nagaland, Arunachal Pradesh
and other states where beef-zeating is
customary:. This flexibility has allowed
it to expand pan-India.

Finally, let none think BJP is out of
southern politics, It has just forged an
alliance with TDP in Andhra Pradesh,
acombination thathas woninthepast.
It has also won in the past in Tamil Na-
du allied to AIADME, a party now
splintered beyond recognition.

Only in Kerala — in West Bengal., it
is the largest opposition party — has
BJP never sniffed power. But even in
Kerala, Padmaja, daughter of former
Congress CM K Karunakaran, has joi-
ned BJP Sohas Anil Antony, sonof for-
mer Congress defence minister A K
Antony. BJP has an old RSS base here
that it can build on.

In sum, India is not cloven by a yaw-
ning north-south divide. Both have a
fascinating variety of states with eco-
nomic, political and cultural differen-
ces. Cherry-picking a few characteris-
tics to define a fictional north and a so-
uth and tom-tom a great divide 1s idle
journalism.
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ChatGPT Methane Emissions
S H AI R I Planet-heating methane released by the fossil fuel industry rose to
near record highs in 2023, according to |IEA data. The production
OF THE DAY and burning of fossil fuels resulted in close to 120 million tonnes of
methane emissions in 2023, a small rise compared with 2022 and
There once was a close to the record high in 2019. Slashing emissions of methane —
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SUeak in Many Tongues

Gauri Puranik
] |

In an eraof unparalleled connectivity
and diverse global interactions, langua-
ge education is a critical cornerstone in

preparing a versatile and adept workfor-

ce. The need for linguistic proficiency,
particularly in English. is significant in
many international markets. However,
we live in a multilingual world. While
English proficiency remains valuable,
fostering multilingual competence
enriches cultural understanding and
strengthens professional versatility
Asthe world progresses towardsa
more interconnected future, emphasis
is increasingly placed on celebrating
linguistic diversity This is the time to
champion the richness and benefits

inherent in multilingualism and under-

stand the role of English withinit.

The evolving language education land-

scape embraces a broader paradigm
brought on by multilingualism. Naviga
ting diverse linguistic landscapes isno
longer a plus but also a eritical skill for
individuals and societies vearning to
thrive in a globalised world. Fluency in
multiple languages isn't just a bonus,
it's alsoa competitive edge. Future
workforce necessitates embracing and

leveraging multilingualism asa critical

driver of innovation and collaboration.
Significance of multilingualism
transcends mere communication. It
develops a deeper understanding of
diverse cultures, perspectives and
markets. Talking about business inan
ecosystem that is increasingly focused
on the individual and needs hyperlocal
context and personalisation, connec-
ting through a language that isnative to
the world is important. Under such
circumstances, multilingualism serves
as agateway to broader opportunities.
On the other hand, when operating
internationally competence in naviga-
ting multicultural interactions is an
invaluable asset. This not only opens
doors to diverse career prospects but

alsoenables individuals to forge mea-
ningful connections and contribute toa
truly globalised society;

Looking ahead, the future role of Eng-
lish in a multilingual context is poised
not to overshadow but to complement

and coexist with other languages. There-

fore, we need classrooms that celebrate
multilingualism by nurturing non-Eng-
lish Indian languages and English. Add-
ressing teacher capacity for adopting
multilingualism and integrating Eng-
lish requires a multifaceted approach.
Educators need support and training
to create an environment that values
multilingual proficiency, where English
is integrated as a tool rather than an
isolated entity, Equipping teachers with
strategies empowers them todevelop
inclusive learning environments that
celebrate linguistic diversity, fostering
cross-cultural understanding and
effective communication.
Furthermore, the future of English as
amedium of education necessitatesa
balanced approach that acknowledges
its importance without overshadowing
the richness of other languages, align-
ing with the tenets of National Educa-
tion Policy (NEP) 2020. Teachers stand
at the forefront of this transformative
shift, requiring professional develop-
ment opportunities that promote
English proficiency and integration of
multiple languages into curricula.
Strengthening teacher capacity in-
volves promoting a pedagogical appro-
ach that views multilingualismasan
asset, encouraging educators tonaviga-

Take note

te diverse linguistic landscapes adeptly

Moreover, the evolution of language
assessment practices also takes centre
stage. The shift towards aligning assess-
ments with 21st-century skills requires
innovative methodologies that evaluate
holistic language proficiency. Adaptable
assessment frameworks that encapsula-
te not only linguistic abilities but also
critical thinking, problem-solving,
creativity and effective communication
are imperative for accurately gauging
workforce readiness,

Technology is a powerful bridge in the
journey towards inclusive language
education, and its ubiquitous presence
is undeniable. Immersive platforms,
language-learning apps and collaborati-
veonline tools represent a spectrum of
innovative resources that hold immen-
se potential to revolutionise language
learning. They offer personalised
learning experiences, democratise
access to education and engage students
in interactive language acquisition
journeys. However, it’s important to
recognise that internet-based tech-
nology 1sn't the singular solution.

In some regions, hardware connecti-
vity is limited. Insuch cases, TV and
radioare emerging as pivotal tools for
language learning. While cutting-edge
technology amplifies learning opportu-
nities, its seamless integration into lang-
uage education necessitates more than
just access to hardware. Equally crucial
are factors like teacher readiness, ensu-
ring educators are equipped to leverage
technology effectively, and aligning cur-
riculum to optimise technological res-
ources within educational frameworks.
Achieving this balance in technology
integration is key to fostering equitable
and effective language education for all
learners, regardless of their circum-
stances or geographic locations.

Linguistic agility adaptability and
cross-cultural competence are pivotal in
shaping a globally competitive workforce.
By fostering an environment that values
multilingualism and celebrates linguis-
tic diversity inour schools, we can equip
the future workforce with language pro-
ficiency and the versatility to thrive in
our interconnected global society,

The writer is head, English Programimes
India, British Council
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| Making an
Omelette

Egos are underrated, but
making a fluffy and stuffed
omelette is a simple vet
fulfilling mission. The
delicate balance between
technique and creativity
lies at the heart of the fluffy
and stuffed omelette,

Achieving the perfect
fluffinessisafineart;
whisking eggs vigorously
incorporates air intothe
mixture, resulting in alight
and airy texture that is both
satisfyving and indulgent.
The art of stuffing the
omelette with various
fillings — from different
kinds of cheese to meat and
vegoieleftovers —adds
depth and complexity to the
dish, trans-
formingit
from amere
breakfast
staple intoa
culinary
% masterpiece.
< 4 Whetherit's
aclassic
ham-and-cheese omelette
or amore adventurous
spinach, feta and sun-dried
tomato variation, the
omelette offers a blank
canvas upon which cooks
even can experiment,
innovate and create somet-
hing extraordinary.

Butthe joysof makinga
fluffv and stuffed omeletie
are more than tasteand
texture. There is a profound
senseof satisfaction that
comes from theact of
cooking itself — the rhyth-
mic whisking of eggs, the
sizzleof ingredients hitting
the pan, the intoxicating
aroma that fills the kitchen
—all of these experiences
converge to create amo-
ment of pure bliss.

THE SPEAKING TREE

The Three
Sieves

‘Have you heard, O Socrates....

‘Just amoment, friend, said the
sage. ‘Have you sifted what you are
ooing to tell me through the three
sieves? Let us see whether what
vou mean to tell me will stand the
test. Thefirst of thesieves isthat
of truth: have vou made sure that
all you are going to tell me is true?

‘Well, no. I just heard others
say it.’

‘| see. Of course, insofarasitis
not even true, we can scarcely bo-
ther with it, unless it happens to
be something good. Will it stand
the test of the sieve of goodness?

‘Oh, no. Indeed, on thecontrary....]

‘Hmm, ‘I'mnot sure he said it,
and what he is supposed to have
said serves no good™ Perhaps it
is necessary that [ know thisin
order to prevent harm to others?’

‘Well, no. If youlook atitin
that way....

‘Verywell, then,” said Socrates,
‘since what you have come to tell
me about the case is neither true
nor good nor needful, let us forget
all about it. There are so many
worthwhile things in life that we
can't atford to bother with what
is soworthless as to be neither
oood nor true nor needful.”

Unless it is really important,
don’t write. If you feel it is of some
importance, then you can write.
And then, too, make it asshort
as possible, make it telegraphic.
And ponder over what Socrates
said — it will help you: let them
pass through the three sieves.

Abrideed from The Secret of Secrefs,
courtesy Osho International
Foundation, www.osho.com

_ Chat Room |

Nota Complete
Conception of Law

Apropos ‘Not a Complete Citizen-
ship Law’ by G David Milton
(Chat Room, Mar13), it is dishea-
rtening to witness the miscon-
ception related to the Citizenship
(Amendment) Act(CAA). The
implementation of CAA ispart
of BJP's manifestoand isanun-
ambiguous sign of India’s pro-
longed tradition of providing asy-
lum to refugees. The CAA parti-
cularly deals with the historical
and ongoing oppression suffered
by religious minorities in the sp-
ecified neighbouring countries.
India remains a nation of secu-
larism where citizens are free to
adhere to their religious beliefs
without worrying about perse-
cution. Ratherthan fuelling divi-
sion and spreading misinforma-
tion, the focus ought tobe onen-
couraging unity and mutual res-
pect among all communities.

SAMBHAV JAIN
Llijain

Data Fusion Adds
To Confusion

This refers to the Edit, ‘One Big
Step for "Transparenters™ (Mar
13). While voters should have the
right to information, the inform-
ation must be accurate and pre-
cise. Marrving twodatasets, each
containing more than 22,000 en-
tries, presents
asignificant ch-
allenge due to
the absence of
asuitable mat-
ching criterion.
Inconclusive
guesswork cou-
Id lead to conjec-
tures, innuendos and speculati-
ons, causing political mudsling-
ing and further confusion. Ironi-
cally, the intended beneficiaries,
voters, may not derive any tangi-
ble benefit from this endeavour,

PRAMOD PATIL
Nashik

Our Food as
A Curative

Apropos the Edit, Tnvest, and Use
Market as Medicine’ (Mar 13), the
health of our modern youth can
be determined by their wanton
disregard of the salutary rules
laid down by our rishis of yore
inrespectof food and drink. Our
ancestors never knew of any res-
taurants where food and drink
would be denied to those who had
nomoney, In fact, Kings used the-
irwealth to rum guest houses and
feeding halls. Ayushman Bharat
has to be involved in safeguard-
ingfood and drink against inju-
rious influences in the matter of
Prithvi, Tejas, Vavuand Akasha.
Eternal laws have to be followed
sirictly for vitality of health.

BELLURSDATTATRI
Bengalury

Letters to the editor may be addressed fo
editet@timesgroup.com
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A Glimpse of Achievements

Affordable Tourism

Bharat Gaurav Trains: e Since Feb 2023, more than 1 lakh passengers have been given the divine experience of
tourism and pilgrimage at affordable prices
e Based on "Dekho Apna Desh” motto, these trains are being operated by IRCTC on various theme based circuits viz.
Shri Ramayana Yatra, Jain Circuit, Buddhist Circuit, Garvi Gujarat, Shri Jagannath Puri Yatra, Pravasi Bhartiya Tours,
North-East Circuit etc.

Aastha Trains: More than 4.5 lakh pilgrims across the country facilitated to visit Ayodhya

More than 10000 plus delegates/students facilitated in Kashi Tamil Sangamam, Saurashtra Tamil Sangamam and
Yuva Sangam Tours focusing on Cultural Confluence and Academic Exchanges

Internet Ticketing - Digital India

4 out of every 5 passengers are enjoying the ease of ticket booking by utilising services of IRCTC

Capacity of IRCTC's portal enhanced 14 times to cater to peak time ticket booking demand

Innovative Solution for 24x7 customer support through “Ask Disha” chatbot by IRCTC

Enabling “On the Go" ticket booking facility by mobile based platforms

Provision of online services by IRCTC for booking retiring rooms, hotels, buses, flights, lounges,
luxury trains and Kedarnath Heliyatra

Catering - Special Mention

During Covid Pandemic more than 21 lakh stranded people were served meals from IRCTC designated base kitchens
through collaboration with state, railways and several NGOs

Ensuring hygienic, good quality and affordable potable water to passengers by engaging state-of-the-art technology
at Rail Neer Plants

Market Cap of IRCTC has risen from INR 11,657 crores on the date of listing (14.10.2019) to INR 73,652 crores
\ (as on 12.03.2024) registering a 532% increase, thus enhancing investor’s wealth /

(Vande Bharat Services Electric Locos-Production One Station

by IR PUs 5253 One Product Stalls 1 5 00

4 |4

2004-2014 2014-2024 2004-2014 2014-2023 2004-2014 2014-2024 /
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Vedanta to Appeal
Against Sebi’s
X77 cr Fine Order

Vedanta Ltd on Wednesday
said it will appeal against Sebi
levying 277.6 crore penalty for
delay in paying dividends to its
erstwhile shareholder, Cairn
Energy, on the ground that the
UK firm had given up its right
toclaim interest when it settled
a retrospective tax demand
with the government.

Sebi had on Tuesday ordered
Vedanta to pay the amount to
Cairn and also barred the
firm’s entire board from ac-
cessing the capital market for
the same. — PTI

g-tender is inviled on behalf of the President

of India for the under mentioned works

Sl. No.: 1, e-Tender No. ; ECR-CAQ-C-5-
ETEN-79-23-24 in two packet system,
Name of work : Earth work in cutting, filling,
blanketing, compaction, turfing, side drain,
calch water drain, extension of Minor
Bridges, Retaining wall, FOB, Building and
other associaled work in Pradhankhunta
Yard, Rakhitpur Yard and SBOH o PEH
{Including yard)., Approx Cost of the work
in(Rs.): 108.43,36,335.02, Bid Securityin
(Rs.) : 557170000, Period of work
completion : 18 (Eighteen) Months., Date
and time for closing of tender :
28.03.2024 at15.30 hrs.

Any e-lenders which is sent by Past/ Couner
{ Fax or by hand will not be accepted. Al
such manual submission of lender even if it
is on firm's letter pad or received in time wil
not be accepted The above e-lender
document alongwith full information is
available on website http://
www.ireps.gov.in. Note: In case of any
dascripencies found in tender notice,
English version will be final. Tenderers are
requested o wvisit the websile hitp:l
www.ireps.gov.in atleast 15 days before
tast date of closing, for latest cormigendumy/
corrections elc in conpection with this e-

lenoer CAO/Con/South
E.C.Rly., Mahendrughat, Patna

PRI02530/CONS/ENGGITI23-24/44

DEFAULT OF OVER Z457 (R

Maulik.Vyas@timesgroup.com

Kakar observed,
Mumbai: The Ahmedabad bench of
the National Company Law Tribunal
has admitted an insolvency resolu-
tion application against Jatin Rajni-
kant Mehta, the personal guarantor
of bankrupt Winsome Diamonds and
Jewellery, for a default of more than
457 crore.

Winsome Diamonds, which was ear-
lier known as Su-Raj Diamonds and
Jewellery, has admitted liabilities of
over 12,668 crore. Mehta is suspected
to be in the Caribbean island nation
of 5t. Kitts and Nevis.

In its order on March 11, a division

February 2018,

Section 128 of Indian Contract Act,
1872 that when a default is committed,
the principal borrower and surety are
jointly and severally liable to the cre-
ditor and the creditor has the right to
recover its dues from either of them
or both of them simultaneously.” The
tribunal has also appointed Anuj Baj-
paiasthe resolution professional.
The NCLT in Ahmedabad had origi-
nally admitted Winsome Diamonds
and Jewellery under the corporate in-
solvency resolution process(CIRP)in

L ordered liguidation
The NCLT of the company in the
“It is noted under originally absence of anv viable
admitted resolution plan. Meh-
wWinsome ta stood as guarantor
Diamonds in respect of repay-
under CIRP ment of the debt in fa-
inFeb 2018 vour of its lender, Sta-

On September 1, 2020, the tribunal

te Bank of India.

Before the tribunal’s order, the len-
der argued, through counsel Nipun
Singhvi, that the personal guarantor
{Mehta) has been declared a ‘fugitive
economic offender’ in terms of the
Fugitive Economic Offenders Act,
2018 and hence, the reply of the perso-
nal guarantor should not be conside-
red in terms of Section 14 of the Act.

NCLT Admits Insolvency Petition Against
Winsome Diamonds’ Fugitive Guarantor

Jatin Mehta and his family members are being probed by at least four central agencies

bench of judicial member Shammi
Khan and technical member Sameer

However, the tribunal observed that
when it directed that the order of the
court declaring Mehta a fugitive eco-
nomic offender be produced, the len-
der could not place the same before it,
hence the NCLT proceeded without it.

Appearing for Mehta, senior counsel
Manish Bhatt argued that the perso-
nal guarantor had moved out of India
and the serviceof the application was
not complete as he had surrendered
his Indian passport and become a citi-
zen of St Kitts and Nevis in 2012,

In 2016, Winsome Diamonds was de-
clared a wilful defaulter,

Currently, at least four central agen-
cies are investigating Mehta and his
family members.

[THL Told to Wrap
up Reliance Capital
Resolution by May 27

Maulik Vyas@timesgroup.com

Mumbai: The Mumbai
bench of the National Com-
pany Law Tribunal (NCLT)
on Wednesday allowed a
application filed by the ad-
ministrator of Reliance Ca-
pital (RCap) and directed
Hinduja Group-owned In-
dusind International Hol-
dings Ltd (ITHL) to imple-
ment the resolution plan of
the financial services hol-
ding company by May 27.
Reserve Bank of India
(RBD-appointed admini-
strator Y Nageswara Rao
approached the tribunal se-
eking a correction in its Fe-

OSBI

Marketing & Communication Department, 9th Floor,
State Bank Bhavan, Madam Cama Road, Mumbai - 400021

CORRIGENDUM

Please refer to RFP Mo. SBI/M&C/2023-24/05 Dated: 20.02.2024 for
Empanelment as Media Audit Agencies for 5BL. Please visit ‘Procurement

Mews' at https:/fwww.sbi.co.in or https://bank.sbi for Corrigendum 01
issuedon dated 13.03.2024.

Revised Last date and time for submission of bids: 22.03.2024 up to
15:00 hrs

Place: Mumbai
Date: 13.03.2024

-5d-
Deputy General Manager (M&C)
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Short Term Tender Notice

Reference No. : Marketing/2024/5264 Dated : 13/03/24

The Punjab State Cooperative Supply and Marketing Federation Limited
(Markfed) invites e-tender for purchase of pulses as detailed below ;

AR S Wi (0] (B de-Tender Notice
Tender No : T.No.114/23-24/SE /PHC/PKD

KIIFB - Vandazhy, I-{izhakkenchen”(, Vadakkenchery and Kannambra
water distribution project Phase [l in Palakkad District - Supplying
andLaying distribution network in Low level zone of Kannambra zone
6 (Pipeline after NH crossing at Diana ) — Pipeline Work. EMD : Rs.
500000/~ Tender fee : Rs. 16540/-. Last Date for submitting Tender
. 05-04-2024, 03.00:pm. Phone : 0491-2544927. Website : www.kwa.

kerala.gov.in & www.etenders.kerala.gowv.in.
S EFIEET]  Superintending Engineer, PH Circle,Palakkad

I3 KOLKATA MUNICIPAL CORPORATION ¢ - TENDER

ABRIDGED NIT
The Director General (TP&DD), KMC invites e-tender/quotation
online expression of interest of lower bidder for the following work
NIT No.: KMC/D.G.{TPDD)/05/2023-2024
Name of the Work: Up-gradaﬁnn and Refurbishment of Brick
Sewer along Judges Court Road by de-silting and GRP lining in
Br-IX area; Estimated Value : Tender amount to be quoted by the
bidder; Earnest Money: Rs. 57,00,000.00; Period of Completion : 24
months; Last Date and Time of Submission of Bid : 25.04.2024 at 3
p.m.; Bid submission start date (Online) on : 19.03.2024 at 3 p.m.;
The bid forms and other details are available onand from 19.03.2024

at 3 p.m. from the website https://letender.wb.nic.in. 1572/23.24

E-tender is invited on behalf of the
President of India for the under mentioned
works:- e-Tender No. : ECR-CAQ-C-5-
ETEN-68-23-24 in two packel system,
Name of work : Composite works (Civil &
Electrical) involving Earthwork,
Blanketing, P.Way work, Construction of
Minor bridges, RUB, Major bridge, ROB,
Retaining wall, FOB, Platform, Station
Buildings, Service Buildings, Approach
road, Circulating area, Drain, Supply and
spreading of baliast, Linking of track
including dismantling of P.Way track and
transportabon of FP.Way matenals and
other ancillary Civil Engineering work and
Supply, Installation, Testing and
commissioning in connection o
electrification with 2X25 KV OHE system
and Electrical General work and Removal
/Modification of various electrical
infingements 11 KV H.T.& L.T. overhead
lines coming under proposed akgnment
between DHANBAD (Excluding yard) KM
271.395 and MATARI (Excluding yard) KM
290.188, stations in connection with
doubling of Dhanbad-Chandrapura
section in Dhanbad Division of East
Central Railway under
Dy/CE/CON/BRKA., Approx cost of the
work in (Rs.) : 247553531132, Bid
security in (Rs.) : 1,00,00,000.00, Period
of work completion : 18 [Eighteen|
Months, Date and time for closing of
tender 28.03.2024 at 15.30 hrs.

Any e-lenders which is sent by
Post/Courier/Fax or by hand will not be
accepted. All such manual submission of
tender even if it is on firm's letter pad or
received in time will not be accepted

The above e-lender document alongwith
full information is available on website
http:/f'www.ireps.gov.in. Note : In case
of any descripencies found in tender
notice, English version will be final,
Tenderers are requested to wvisit the
website hitp://'www.ireps.gov.in atleast
15 days before last date of closing, for
latest corrigendum/corrections etc in
connection with this e-tender.

CAOQ/Construction/South
ECR., Mahendrughat, Patna
PRI0Z2529/CONSIENGGIT/23-24/64

S. No. Pulses Qty

1. Mah Whole 150 MT
2. Dal Chana 50 MT
3. Black Chana 80 MT
4. Sabut Masur 150 MT
5. Moong Whole 150 MT
B. Rajmah Chitra AmMT

7. Dal Moong (Dhuli) 5MT

8. Dal Masur Dhuli 5MT

9. White Chana SMT
10. Dal Arhar 1MT
Closing date & Time : 28.03.24 upto 11.30 AM
Date of Opening of Tender : 28.03.24 at 2.00 PM

For detail of terms & Conditions - logon to

www.markfedpunjab.com & eproc.punjab.gov.in

Mote : Any comrigendum to the Tender Notice shall be published on website
www.markfedpunjab.com & eproc.punjab.gov.in

MAMNAGING DIRECTOR
MARKFED, CHANDIGARH

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
RAJESH ESTATES AND NIRMAN PRIVATE LIMITED
REAL ESTATE DEVELOPER AT THANE AND MUMBAI, MAHARASHTRA
(Under sub-requlation (1) of requlation 36A of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Requlations, 2016)

o SBI Stressed Assets Management Branch
Chennai — 600 008

THREE STAR HOTEL FOR SALE

(Under SARFAESI Act & IBC Liguidation)
Bar Attached Running Hotel in Santhavelur. Sriperumbudur
(Bengalure - Chennai National High Way), Kancheepuram Dist.,
Tamil Nadu near the proposed Chennai Airport Il (PARANTHUR)
is available for SALE as a going concern on 28.03.2024.

+ 31,50,00,000/- ;

Reserve Price: EMD: 2 3,15,00,000/-

For further details please visit : hitps://ncltauction.auctiontiger.net
For more details pl refer page 10 of Business Standard Chennai Edition
Mewspaper Dated 28.02.2024
Contact: B.Sindu, Authorised Officer, SBI (Mob: 8838338084/9600762444)
Amier Hamsa Ali Abbas Rawther, Liguidator Mob: 9930846070,/8008564555)
—

RELEVANT PARTICULARS

1. | Name of the corporate debtor along with
PAN & CIN/ LLP N,

Rajesh Estates and Nirman Private
Limited

CIN: U2B991MH1996PTCO99089

PAN: AAACRT 5994

1. | Address of the registered office 139, Nagindas Master Road, 2nd Floor,

Seksaria Chambers, Fort, Mumbai - 400 023,
Corporate Office:

R B House, Off Andher Kurla Road, MIDC
(ross Road B, ) B Nagar Junction, Andheri
(E), Mumbai - 400 059.

3. |URL of website Not available

Mumbai and Thane in Maharashtra. The
Company has two partially completed real
estate projects one in Thane and one in
Bhandugp. It has a few other assets/ projects
in Mumbai.

Further details can be sought from the RP
by sending an email on
cirp.renplizgmail.com and
divyeshdesai@singhico.com

4. | Details of place where majority of fixed
assets are located

IN THE HON'BLE HIGH COURT OF M.P., INDORE BENCH
ORIGINAL JURISDICTION
IN THE MATTER OF THE COMPANIES ACT, 1956
IN THE MATTER OF:- M/S. MAIKAAL FIBRES LTD. (IN.LIQN.)
COMPANY PETITION NO. 08/2005

e- AUCTION SALE NOTICE

Pursuant to the orders dated 16/01/2024 of the Hon'ble High Court of M.P,
Indore Bench, e-Tenders are invited in respect of sale of the following
assels/ properties of the company (In-Lign.) on “AS IS WHERE IS AND
WHATSOEVER THERE IS BASIS" from the prospective buyers -

Lot No.1- Land:- Freehold Industrial Land admeasurnng 2.833 Hectares
situated at Khasra No.218/6 Patwari halka no.6, Gram Panchayat
Dongergacn, Khargone main road, Tehsil-Kasrawad, Dist-Khargone
(M.P)..Buildings: Security cottage, Weigh Bridge, open compound, seed
room, pre clearance, Ginning Hall, dust rooms, Press Hall, lint house,
Bales Storage Godown, Store & Rest room, Toilet Block, Store, Office/
Staff Quarters with toilet, Open well Pucca, UG WT, Septic Tank,
Boundary wall.

Lot No.2- Plant, Machineries and other assets:-., Plant & Machineries:-
Double Roller Ginning Machine {supplier KK Engineering, Ahmedabad}-
10 nos., Seed Screw Conveyor-1 no., Double roller cotton ginning
machine-1 no. Bale (baby) Press-1no., pump and motor 3hp-1 no.,
Electricals Panel Board, MS Plate {covering screw conveyor) -80 no., M3
Plate-1 no., Gate- 2 no. Trees:- Neem-80 no., Sheesham -5 no., Khaknar-
ano., others-15no.

The detail of Reserve Price and EMD are as under:-

E-TENDER NOTICE

E-tender is invited on behall of the
President of India for the under mentioned
works:- e-Tender No. : ECR-CAD-C-5-
ETEN-76-23-24 in two packet system,
Name of work : Composite works {Civil&
Electrical) invalving Earthwork, Blanketing,
P.Way work, Construction of minar bridges,
ROB's, Retfaining wall, FOB, Platform,
Station Buildings, Service Buildings,
Approach road, Circulating area, Drain,
supply and spreading of balkast, Linking of
track including dismantfing of P.Way track
and fransportation of P.\Way matenals and
other ancillary Civil Engineering work and
Supply, Installation, Testing and
cammissioning in connection 1o
electrification with 2X25 KV OHE system
and Eleclrical General work and Removal
'Modification of various electrical
infrigements 11KV 33KV H.T. &L.T.
overhead lines coming under proposed
alignment between TELD {Including yard)
KM 8.25 and Chandrapura (Excluding yard)
KM 16.920 stafions in connection with
doubling of Dhanbad-Chandrapura section
in Dhanbad Division of East Central Raitway
under Dy/CECON/BRKA., Approx cost of
theworkin(Rs.): 1,08,06,37 472 47 Bid
security in (Rs.) : 55,53 200.00, Period
of work completion : 18 [Eighleen]
Months, Date and time for closing of
tender: 28.03.2024 at 15.30 hrs.
Any e-tenders which is sent by
Post/Courier/Fax or by hand will not be
accepted, All such manual submission of
tender even if it is on firm's leter pad or
received intime will not be acceptad.
The above e-tender document alongwith
full information is available on website
hitp:/lwww.ireps.gov.in. Note : In case
of any descnpencies found in tender
notice, English version will be final
Tenderers are requested to wisit the
website hitp:/lwww.ireps.gov.in atleast
15 days before last date of closing, for
latest comigendum/corrections elc in
connection with this e-tender.
CAO/Construction/South
ECR., Mahendrughat, Patna

PRI02528/CONS/ENGGIT/23-24/60

financial statements (with schedules) of
two years, lists of creditors are available
at URL:

sending an email on
cirp.renpl@gmail.com and
divyeshdesai@singhico.com

List of Claims available at
https://ibbi.gov.in/en/daims/front-
claim-details/15582

5. |Installed capacity of main products/ Not Applicable Reserve EMD
services Lot No. Description of Assets Price (Amount) | (Amount) in
6. |Quantity and value of main products/ | Not Applicable in Rupees) Rupees
services sold in last financial year 1 Land & Building 3,53,90,700/- | 35,39,070/-
7. [Number of employees/ workmen On the date of CIRP Commencement - 32 2 Plant & Machinery and other assets | 6,13,800/- 61,380/-
From April 1, 2023 - Nil .
3 C te Lot (142 : B
8. | Further details including last available | The details can be sought from the RP by = sl o 00, 04.5001" | X045
ofe:-

9. | Eligibility for resolution applicants under
section 25(2)(h) of the Code is available
at URL:

The detailed invitation for expression of
interest which shall include the eligibility
for resolution applicants under section
25(2)(h) of the Code can be sought from
the RP by sending an email on
cirp.renpl@gmail.com and
divyeshdesai@singhico.com

10.| Last date for receipt of expression of March 29, 2024

interest

11, Date of issue of provisional list of April 08, 2024

prospective resolution applicants

12.{ Last date for submission of objections to
provisional list

April 13, 2024

13.| Date of issue of final list of prospective
resolution applicants

April 23, 2024

14.| Date of issue of information
memorandum, evaluation matrix and
request for resolution plans to prospective
resolution applicants

April 28, 2024

15.| Last date for submission of resolution
plans

May 28, 2024

16.| Process email id to submit Expression of
Interest

cirp.renpl@gmail.com

Note: 1. Committee of Creditors (CoC) of Rajesh Estates and Nirman Private Limited
(RENPL) has decided to re-issue Form G, in 5th CoC meeting to allow submission of EOI
for Prospective Resolution Applicants (PRAs) for submission of EOI for each Real Estate
Project or group of Projects of RENPL in compliance with amendment dated February
15, 2024 to CIRP Requlations. CoC has also decided that EOls received from PRAs, in
response to Form G issued on January 23, 2024 and forming part of provisional list of
PRAs need not submit EOI and they will be automatically considered as part of provisional
list of PRAs issued in response to this Form G.

Note : 2. The above mentioned timelines are subject to the approval of an application
filed for exclusion of 245 days with Hon'ble National Company Law Tribunal and extension
application to be filled by the resolution professional after taking CoC approval.

Date : March 14, 2024 Sd/-
Place : Mumbai For Rajesh Estates and Nirman Private Limited
Divyesh Desai
Resolution Professional
Reg. No.: IBBI/IPA-D01/1P-P00169/2017-2018/10338
Reqistered Address:
B2 - 402, Marathon Innova, 4th Floar,
Off Ganpatrao Kadam Marg,
Lower Parel, Mumbai City,

Maharashtra - 400 013,

|, Inspection of the all assets / properties will be held on 20/03/2024 between 11:00
AM. to 4:00 PM. At the time of taking inspection of the aforesaid assels /
properties of the company (In-Lign.), all the interested buyers are requested o
follow the advisory issued by the District Administration of the area in respect of
spread of COVID-1%in the interest of their own well-being and in publicinterest.

. In arder o participate in on-line e-auction, tenderers have to pay (per lol) a non-
refundable e-auction participation fee of Rs.1,000/-(Rupees One thousand only)
in the account of “e-Auction of Assels by the Official Liquidator”, Current Account
No. 021200210024 7958, Punjab National Bank, Sitiamata Bazar Branch, Indore,
Branch Code-021200, RTGS/NEFT/IFS Code PUNBO021200 and same may be
made by 27/03/2024 till 06.00 PM.

ii. The tenderers should submit their online offer through the website-
https:/lolauction.enivida.com.

Iv. The Intending purchasersibidders are required lo register ther name al
hitps:olauction.enivida.com and gel user ID and Password and get fraining on e-
auction from  M/s RailTel Corporation of India Ltd, Customer Care number of e-
Nivida Team - +91-11-49606060, Sh. Aakash Kumar-9355030614.5h Sitesh
ranjan:-8448288092, Sh. Navneet Mishra- M-9355030630, Sh. Amrendra Kumar
-M-8445288980, Sh. Abhishek Kumar- M-9355030617

v. After successful e-auction, a fixed amount of Rs. 20,000/~ for lot no. 2 and Rs,
30,000/- each for Lot 1 and 3 will be charged by e-auction agency-M/s RailTel
Corporation of India Ltd. from successful bidder,

vi. The EMD amount{Interest free} should be deposited by way of NEFT/RTGS in the
account of “e-Auction of Assets by the Official Liquidator”, Current Account
No. 0212002100247959, Punjab National Bank, Sitlamata Bazar Branch,
Indore, Branch Code-021200, RTGS/NEFT/IFS Code PUNBO021200. The last
date for submission of anline offer along with EMD lender fee with supportive
documents is 27/03/2024 till 06.00 PM.

wil. The official Liquidator shall not be held responsible for the problem of intermet
connactivity, netwark problem |, system  crash down, power failure and such
reason.

vill. The e-auction will be conducted through the website https:/folauction.enivida.com
on 03/04/2024 between 1.00 P.M to 3.00 P.M. with auto time extension of 10 minutes
aach time if the bid is made in the last minutes before close of e-auction till sale is
concluded.

%, Prigeity will be given to the tenderers purchasing Composite Lot, no.3 (All assets
and propertiesof Lot 182

X, This Ealﬂ is subject to confirmation by the Hon'ble High Court of M.P., Indore
Bench.

xl. This Sale Notice be treated as notice to the secured creditorsiunsecured
creditors/contributonies/ Central & State Government autharities! bodies and all
other parties having interestin the matter of company (In-Lign.)

xii. The details of property of the Company (in-Lign.) is mentioned in valuation report
filed before Hon'ble High Courd of MP, Indore Bench, The prospective buyer
should also peruse the valuation report efc. in detail by visiting the office of the
Official Liquidator, Indore on any working day between 2.00PM to 3.00PM from
date of advertisement o date of inspection as above and may also verify the
relevant Revenue records/ location map directly from the Revenue Authorities, if
any, so reqguired so as to fully satisfy themseives before participating in the
proposed e-auction. No contention of any kind if any, shall be entertained by the
Official Liquidator in this regard in future,

wiil, The other details of above e-auction along with tarms and conditions of sale are
available in the website https:/folauction.enivida.com.

xiv. The Terms and Conditions hergin above, may be relaxed rescinded/ stipulated
further by Hom'ble High Courl/Official Liquidator at any time.,

Date : 13/03/2024 Sdl-
VYOMESH SHETH, ICLS
Place : INDORE (M.P.) { OFFICIAL LIQUIDATOR :I

Ph.: 0731-2710051 HIGH COURT OF MADHYA PRADESH, INDORE
15T FLOOR, OLD CIA BUILDING, OPP. GPO, RESIDENCY AREA, INDORE (M.P.)

{a¥] EAST CENTRAL RAILWAY

CORRIGENDUM
Corrigendum to E- Tender notice no.: -
S5G-664-2-E-DHN-2023-24
Ref:- E- Tender notice no.: - SG-664-2-E-
DHN-2023-24
Name of work :- Provision of Automatic
block signalling system between Kumandih
(KMND) - Barwadih (BRWD) of Dhanbad
Divisaon of East Central Raiway
Descrption of the Tollowing tems has been
modified and published on IREPS.GOV.IN
1. Schedule (2 = Schedule B (Supply of S5I
Eqpt) - ltems No. 1
2. Schedule 02 - Schedule B {Supply of 551
Eqpt) - ltems No. 2

Dy. Chief Signal & Telecommunicaticn EngineerWorks,
East Central Railway/Dhanbad.
PRIDZ52T/DHN/SATIC/23-24/24

)

bruary 27 order regarding
the 90-day period for the
implementation the resolu-
tion plan.

The division bench of Jus-
tice Virendrasingh GG Bisht
and technical member
Prabhat Kumar allowed the
application inan oral order.

On February 27, the tribu-
nal had approved IIHL's
9,650 crore resolution plan
for RCap, which was earlier
controlled by Anil Ambani.

“The period of 90 days for
the implementation of the
plan will start after the
completion of conditions
precedent as prescribed in
clause 8.1 i.e,, approval of
[RDAI for the insurance bu-

siness, Sebi approval for
the securities business and
RBI approval for the ARC
business,” read the Februa-
rv 27 order.

Wednesdav's order means
I[THL must complete the
process and make payment
by May 27.

Torrent Investments, the
other bidder for the compa-
ny, has challenged the sale

process in
the Supreme
Court, where
the matter is
pending, The
top court, ho-

OnFeb 27 wever, has
theNCLThad DOt  staved
cleared IHU's mplementa-
79.650crore fionof there-
resolution solution
planforthe plan.

financial Lenders ha-
servicesfirm ve been fry-

ing to close
the transaction this fiscal
vear itself.

Their legal counsel had
written to the Hinduja Gro-
up. requesting to imple-
ment the resolution plan
before the end of this
month even as the bank-
ruptcy court had given the
winning bidder 90 days, ET
reported last week.

The administrator had ad-
mitted 25,345 crore of cla-
ims from lenders as of June
8 last year.

Govt. of Jharkhand

ROAD CONSTRUCTION DEPARTMENT

Road Divison , Seraikella-Kharsawan

Tender Reference No.

e-Procurement Notice
RE‘D;’&.E RAIKELLA/31

. MName of the work

(A} Construction of Bituminous Road from S T'.pr: to Kharkai River in
Ward Number 15 under AMC (B) Construction of Bituminous Road
from Harn Mandir o H/O Mano) Sigh and Vikash Nadan o Santosh
n Ward Number 15 under AMC (C) Construction of RCC Drain from

Han Mandir to H'O Mano) Singh and Vikash Nadan to Santosh n
Ward Number 15 under AMC (D) Construction of Bituminous Road
from Akashvani Chowk to HIG 208, Siddesh Hospital to Prabhat Park,
Prabhat Park Boundary to High Mast Light and MP Tower (o
Medinova nursing Hospital in Ward Number 17 under AMC (E)
Construction of Bituminous Road from Narheet Sadan o Aditva
Grreen (H-251) HIG 209 to HIG 216, Kalimandir to SKY Residency,
Kalimandir to Yamha Service Centre, Prabhat Park to Shin Mati Han
Sadan or Severage Pumping Station and Shr Mati Han Sadan or
Severage Pumping Station to MP Tower in Ward Number |7 under
AMC (F) Construction of Bitumimous Road and RCC Drmain from
Meditrina Hospital to Road No. 5 and Road No. 5 to Tun Tun Roy
(Vinay Gupta) in Ward Number 17 under AMC (G) Construction of
Bituminous Road from 1. Tata Kandra Main Road 10 Sanskar Play
School (Bhatia Main Road) 2. Aditya Garden Gate to Road No. 11
Pashse | and 3 Road No. |1 Pashse | to Road No. 06 Pashse-2 in

Ward No. |1 under AMC (H) Provision of Street Light 90 watt with 7
mir. Octagonal pole One Side of Road (Total Length 6734 m) for the

_year 2023-24

Rs. 10.82,73.366.16

Date :- 11.03.2024

2. Estimated Cost (Rs.) {Rupees Ten Crore Eighty Two lakh Seventy Three thousand
Three Hundred Sixty Six and Paise Sixteen only)

3. Time of Completion Ll (Eleven) Months

4. Last Date Time for receipt of ids 27.04.2024 {12.0{ Noon)

websgite

Date of Publicatnon of Tender on

A0.03.2024 (1030 AM)

Inviting tender

Mame & Address of office

Cianesh Ram Hembrom
/o Executive Engineer . Road Construction Department , Road
Division . Seraikella-Kharsawan

7. l:_un! act no, al Fn!u..l.ll.':..rlu..]'ll Hl'tn:t,r

cell

“L|[1|I'I'I'L number of e-Procurement

Further details can be seen on website http://jharkhandienders.gov.in
Estimated Amount may increase or decrease

PR 322429 Road(23-24).D

BRO9347906 |
(651=2401010

Executive Engineer
RCD ;, Road Division
Seraikella-harsawan

MINERAL RESOURCES DEPARTMENT
DIRECTORATE OF GEOLOGY AND MINING, MADHYA PRADESH

29 - A Khanij Bhawan, Arera Hills Bhopal
Phone and fax 0755-2551795 Email: geology.dgm@mp.gov.in

No-3000/Auction- 01 / Geology / F. No.- 05/ 2023-24
Notice Inviting Tender

March 11, 2024

Exploration Licence.

auction portal
auctionhome/micl/index.jsp).

e-auction portal

of MSTC Limited

“Invitation of bids for grant of Exploration Licence for Diamond and Copper,
Lead, Zinc and associated minerals (Basemetal) and Platinum Group Elements
(PGE) and associated minerals”

In exercise of the powers conferred by Section 10BA of the Mines and Minerals
(Development and Regulation) Act, 1957 and in accordance with the Mineral (Auction)
Rules, 2015 notified there under, as amended from time to time, the Government of Madhya
Pradesh has identified 2 (two) mineral blocks [Diamond and Copper, Lead, Zinc and
associated minerals (Basemetal) and Platinum Group Elements (PGE) and associated
minerals] for electronic auction, and hereby invites bids for the purpose of grant of

Accordingly, financial bids are invited in digital format only and technical bids are invited
both in digital and physical format from eligible bidders.

Eligibility conditions, date and time, terms, and conditions etc. for participating in the
electronic auction are provided in the Tender Document. Detailed Tender Documents along
with timelines, notifications, updates and other details for the e-auction process for the
mineral blocks are available in electronic form only and can be downloaded from the e-
(https://www.mstcecommerce.com/

Interested and eligible bidders can register themselves on the above e-auction portal.
On successful registration, eligible bidders will obtain login 1D and password necessary for
participation in the e-auction process. Interested and eligible bidders can participate in the
bidding only after online purchase of the Tender Document on payment of the Tender fee
from the above e-auction portal. Any revision, clarifications, addendum, corrigendum, time
extensions, etc. to the tender document will be hosted on the above e-auction portal only
and no separate notifications shall be issued in the press.

Model Tender Document and Mineral Block Summaries are available free of cost on the
of MSTC Limited website (https://www.mstcecommerce.com/

auctionhome/micl/index.jsp) and Directorate of geology.
List of Mineral Blocks for Auction

- Price of Tender
Sr. Name of the District Mineral Document without
No.| Block | GST (in Rs.)
Shivpuri and| Diamond and Copper, Lead, Zinc and
b | Mo Blegk Gwalior associated minerals (Basemetal) 1,00,000
Platinum Group Elements (PGE) and
2. | Padhar Block Betul Siar.ciatd rinEraks 1,00,000

Note: Both the blocks are being auctioned under "First Attempt ™

portal

G-26030/23
SHITHET H ATt g2, Tusit gxear g2t |

The block specific Tender documents are available for purchase on the e-auction
of MSTC Limited (https://www.mstcecommerce.com/
auctionhome/micl/index.jsp). Last date for purchase Df Tender Document, on the e-
auction platform is Thursday, 18 April, 2024, and the last date for submission of the
bid is Friday, 26 April, 2024, on or before 17:00 hours (IST).

(Administration and Mining)

Sd/-
DIRECTOR
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Cos Seeking Tech Expertise in
Independent Directors: Survey

Directors with specialised
domain knowledge

can help boards deal

with complex matters

Maulik.Vyas@timesgroup.com

Mumbai: Domain expertise in digital,
tech, cybersecurity and risk is becominga
key attribute that companies are looking
for in non-executive independent direc-
tors, as India Inc takes proactive steps to
remain agile and prepare for any potential
disruption, a survey has revealed.

Independent directors with specialised
knowledge contribute valuable insights,
ask critical questions and also offer gui-
dance on complex matters. Hence compa-
nies are expected to witness higher repre-
sentation from such sectors in the next
two vearson their boards, according to the
India Board Report 2023-24, brought out by
executive search firm Hunt Partners, in
association with law firm AZB & Partners
and consulting firm PwC.

% 2/

‘Most Peopl

e Feel Gig Workers will

Overshadow Traditional Workforce'

Mumbai: With a steady growth in de-
mand for freelancing jobs in the count-

report found that 64% of employees
anticipate an increase in hiring expen-
ses with the rising demand for gig won-

Opeida UPDIC zm@

UTTAR PRADESH

DEFENCE INDUSTRIAL CORRIDOR

Invites application for the

ALLOTMENT OF PLOTS

in Jhansi & Chitrakoot Nodes

for Defence & Aerospace Units

BEST IN CLASS

Domain knowledge of digital and tech is ry, a report on Wednesday said that kers, suggesting potential competition INCENTIVE
expected to be the basis for 83% of new in- 83% of respondents believe that going AMONg organisations in pay structu-
dependent director appointments in the forward, the gig workforce will overs- TI'es. FACILITIES FRAMEWORK

next two years at BSE 200 companies and
other large organisations, show the fin-
dings of the survey, shared exclusively
with ET. Cybersecuritv and product deve-
lopments will be the criteria for 70% and
50% of appointments.

*The pandemic and related lessons in
crisis management have helped make bo-
ards more resilient and nimbler in reac-
ting to unexpected disruptions — and bo-
ards are learning from these to focus on
the next set of possible supply chains and
other disruptions arising from other ex-
ternal risks as they arise,” said Zia Mody,
managing pariner, AZB & Partners.

“The importance of corporate reputa-
tion and the value of stakeholder trust in
the corporate brand is fast becoming a
key pillar of the governance premium
that some organisations attract, and
others aspire to,” added Mody:

Areas of expertise around domain, risk, vealing potential powMLOAD TME AR ) workforce,"  Genius
M&A, corporate finance and audit/tax benefits for busi- Consultants tl‘jhau_*- APPLICATION PROCESS
are also expected to get additional repre- nesses adopting gig P m!:?frl&nd Mm{mgmg[}'u-
sentationon the board. I models. o~ mLET R P Yadav said. Apply through NIVESH MITRA portal:
Apart from such hyper expertise, insis Meanwhile, the s | PTI https://niveshmitra.up.nic.in/

tence on ESG (environmental, social, and
governance standards) will reshape the
boardrooms in the coming vears, beco-
ming the new growth engine vital for de-
termining how companies create stake-
holder value, the report said.

“We expect the focus on ESG to leapfrog,
not least because of the introduction by the
securities market regulator — Sebi — of
the Business Reporting and Sustainability
Reporting guidelines,” said Arjun Erry, he-
ad of board practice at Hunt Partners. “Bo-
ards of directors will becharged with ensu-
ring the executive management has imple-
mented best-in-class data gathering, analy-

hadow the traditional workforce.

The report by staffing solutions and
HR services provider Genius Consul-
tants is based on an online survey
among 1,310 employees across sectors
such as banking and finance, educa-
tion., FMCG, hospitality, HR solutions,
IT, ITES, and manufacturing.

An overwhelming 83% of respon-
dents believe that the gig workforce
will eventually overshadow the tradi-
tional workforce, indicating a para-
digm shift in the employment
landscape, the report said.

The report further said that
T9% of those interviewed view
the gig workforce structure as
more cost-effective and econo-
mical compared to traditio-
nal, permanent, and cont-
ractual talent, re-

A total of 61% expressed a preference
for employing a gig workforce over hi-
ring permanent talent for project ope-
nings.

Another 26% of employees thought it
is subject to factors such as concerns
about stability long-term commit-
ment,orspecificjob requirements that
might be better suited for traditional
permanent talent, it noted.

Over 81% of respondents believe that
proper labour laws and government
policies should be introduced to
structure the gig workforce work
. model, the report added.
¥ The overwhelming support
for gig models and the anticipa-
tion of a shift from traditio-
nal structures undersco-
re the evolving needs
and expectations of the

sis, and reporting mechanisms to comply
with ESG guidelines.”

In 2023, BSE 200 companies had the hig-
hest gender diversity, with women compri-
sing 22% of the board members. Thisisa
notable change from 2019, where listed
MMNCs had the highest diversity, with wo-
men comprising 18% of their boards.

PwC chairman Sanjeev Krishan said the
role of independent directors has evolved
significantly due to changing regulations,
recent governance failures, outdated cont-
rols and complex unstructured data.

“Independentdirectorsare now expected
to be discerning guardians of good corpo-
rate governance within legal boundaries,
wielding objectivity and sharp insights to
guide organisations through this trans-
ition,” said Krishan.

“The'G"inthe ES8G isall set to become the
most crucial element for organisations to
succeed in this transformative era and in-
dependent directors can be instrumental
in making a difference not justfor their or-
ganisations but for society as a whole,” he
added.

® Wide roads inside the campus

® 24X7 Power supply

® Dedicated water supply, drainage & STP

® Enclosed boundary walls
® Common Facilities

ACCESSIBILITY

Jhansi Node:

® & Km from National
Highway (NH-27)

® 1 Km from State Highway
(SH-131)

® 8 Km from Erach Road
Railway Station

® 40 Km from
Bundelkhand Expressway

Chitrakoot Node:

® Situated on NH-731A
(Ram Van Gaman Path)

® 16 Km from State Highway
(SH-13)

® 18 Km from Chitrakoot
Dham Karwi Railway Station

® 36 Km from Bundelkhand
Expressway

*Far More Delalls:

o

(7]

100% 25%

exemption on Rebate on

Stamp duty* land cost for
anchor units

10% 5%
Back-end Discount on
capital subsidy” |l lumpsum payment

-

UP EXPRESSWAYS INDUSTRIAL DEVELOPMENT AUTHORITY (UPEIDA)
2nd Floor, Paryatan Bhawan, C-13, Vipin Khand Gomti Magar, Lucknow - 226010, Ph.: +91-0522 4004523/27
Website: upeida.up.gov.in, E-mail: upeida2@gmail.com, cec.eida-up@gowv.in
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&
Shri Piyush Goyal

(Set up by Ministry of Commerce & Industry)

Expresses sincere gratitude to

Shri Narendra Modi
Hon’ble Prime Minister

Export Promotion Council for EOUs & SEZs

Set up oy Ministry of Commerce & Industry, Govermment of India

Export Promotion Council for EOUs and SEZs (EPCES)

#

Shri Piyush Goyal

Hon'ble Minister of Commerce & Industry

Hon’ble Minister of Commerce and Industry, Consumer
Affairs, Food and Public Distribution, and Textiles

For extending the Remission of Duties and Taxes on Exported Products (RoDTEP) scheme to
Export Oriented Units and Special Economic Zone Units

Export Promotion Council for EOUs (Export Oriented Units) and SEZs (Special Economic Zones) (EPCES) is a
multi product Export Promotion Council set up in 2003 by the Ministry of Commerce and Industry, representing
the interests of SEZ units, SEZ developers and Export Oriented Units. It has 5959 members with 4621 SEZ units.

383 SEZ developers and 955 EOUs. In FY 2022-23, total exports of goods and services from EOUs and SEZs

were recorded at US $ 173.88 billion out of India’s total exports of goods and services at US $ 776.51 billion.

Shri Srikanth Badiga
Vice Chairman

= =)
'||_| |
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For comprehensive and
insightful stories about all

things startups and technology
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IAN CASSEL
@IANCASSEL

Often times your
best investment
opportunities are
already in your
portfolio. But it
iIsn't the losers -
the ones you keep
making excuses
for. It's your
winners. The ones
that are executing

TechBuzz

Zepto Added
Platform Fees
to Earn More

Animisha

BENGALURU: Quick com-
merce firm Zepta has been
experimenting with plat-
form fees, in addition to
handling charges and de-
livery fees, as it looks to
improve profitability. The
firm is charging a platform
fee of 22 per order, over
handling charges that can
range between¥5to 20
depending on factors like
order size, location and
time of the day. This is dif-
ferent from rival platforms
like Zomato-owned Blinkit
and Swiggy Instamart,
with the two only charging
handling fees. On the other
hand, the core food deliv-
ery arms of Zomato and
Swiggy do charge platform
fees. Such fees and ave-
nues like advertising help
food delivery firms boost
earnings, as increasing
commissions from restau-
rant partners often results
in a push back from the
latter. "We don't believe in
being over dependent on
delivery fees to be profita-
ble. We believe in core op-
erating efficiency and cost
reduction to be profitable.
We are on track to achieve
the Ebitda positive mile-
stone even with much low-
er delivery fees,” a spokes-
person said.-our Bureau

146 miiion

Units of smartphones
shipped by India in
2023, according to IDC

I'T’s 2030 StafT Doubling Target
Looks Distant on Slump, GenAl

May just employ 7.5 million hands by the end of the decade from the current of 5.4 million

Annapurna.Roy
@timesgroup.com

New Delhi: India’s 250 billion in-
formation technology sector,
which was expected to double its
workforce by 2030 will likely miss
the target, according to industry
experts. An ongoing cyclical
slump in demand for technology
services as well as the more long-
term threat of artificial intelli-
cence-induced job losses could see
the sector employ just about 7.5
million by the end of the decade
from the current level of 5.4 mil-
lion emplovees, according to data
fromatop hiringfirm.

Recruitment consultancy Team
Lease Digital had earlier estimat-
ed that the Indian IT workforce
would expand tol0million by 2030,

Al-based automation is the sig-
nificant factor impacting head-
count, while macroeconomie fac-
tors are cyclical with a revival
likely in 2025, said Ganesh Natara-
jan, former CEO of Zensar Tech-
nologies and founder of 5F World,
a digital transformation solu-
tions company.

Pointing to the impact of Al on
areas such as testing, he said
“with ChatGPT and GenAl(gener-
ative Al), coding isalso getting de-
stroyed”. Further, maintenance
of IT systems will also be taken
over as “it's very easy for a GenAl
application to find out the prob-
lem and resolve it,” he added.

Asaresult, theseroles, which ac-
count for nearly 60% of allI'T jobs,

Piggybank

Out of Reach

« Possibly 50-60%
additional productivi-

Al to bring ‘tectonic Industry mow- :

shift’ to IT employ- ing from labour 3 w'_th o -

ment arbitrage to Al IT headcount cur
tech arbitrage [ ST

Coding, testing, main- model: BE ntly at 5.4 million

tenance roles could Industry &S TNT

drop from 60% of IT veterans

jobs to 15% CLIIETN by 2027

KAPIL JOSHI

Deputy CEQ, Quess IT Staffing
08N ‘t;hl-:iintemlaf:|

¥ nessan
{ .q"'.' advancements
inGenAl, loT, and
Big Data are experiencing
significant hiring intent,
around 20%

could drop precipitously to15%.
Industry experts are of the view
while economic slowdowns are a
temporary phenomenon the big-
gerchallengefor the IndianIT ser-

Fintech Saa$S Perfios
becomes a Unicorn,
Raises $80 million

Ontario Teachers' Pension Plan’s arm funds co

Our Bureau

Bengaluru: Fintech-focused soft-
warestartup Pefios has secured $80
million from Teachers’ Venture
Growth (TVG), the late-stage ven-
ture and growth investment arm
of Ontario Teachers' Pension Plan,
the company said on Wednesday.

The funding round has catapul-
ted Bengaluru-based Pefios to a bil-
lion dollars in valuation, making it
the second company to achieve the
unicorn status this yvear, after Bha-
vish Aggarwal's artificial intelli-
gence startup Krutrim.

Perfios plans to utilise the funds
to explore acquisitions and inter-
national expansion. The software-
as-a-service startup will also invest
inatech stack to manage customer
services across banking, insuran-
ce and embedded commerce.

TV(G India director Darius Vakil
is set to join Perfios’ board as a no-
minee director. “Our business has
been seeing steady growth vear-on-
vear, with consistent improvement
in the bottom line. This investment
will further help us in strengthe-
ning the digital transformation jo-

ol

Cowill also in-
vest In a tech
stack to man-
age customer
services

Perfiosto
use funds to
explore ac-
quisitions,
expansion

urney of our partners, thereby po-
wering financial inclusion and
providing access to financial servi-
ces to billions across the globe,”
CEQO Sabyasachi Goswami said.

Bloomberg reported in January
that the startup is considering an
initial public offering to raise abo-
ut $500 million in India at a potenti-
al valuation of $2 billion.

SOPHIE TAEUBER-ARP, compasition

775 mitlion [ {10

10 million mark in 10
more years from now

Top 4 IT cos together
shed over 50,000 in
headcount between

Q3FY23and Q3

vices industry is the technology
disruption with Al becoming cen-
tre stage.

There is a *tectonic shift' under-
way from growth driven by labour
arbitrage to Al-driven tech arbi-
trage, according to Arvind Tha-
kur a member of the Board of
Management at NIIT University
who reckons the industry is at an
‘inflection point’. Al will, howev-
er, also deliver an additional 50-
0% Increase In productivity, he
noted.

HEADCOUNTDIPS

India’s top four IT companies —
Tata Consultancy Services, Info-
svs, Wipro and HCLTech — report-

at $500 m

Our Bureau

Bengaluru: Energy transition
materials maker Lohum hasraised
TS50 crore($54 million) inaprimary
funding round led by Mumbai-ba-
sed Singularity Growth Fund,
which counts CaratLane founder
Mithun Sacheti among its backers.
The funding happened at an about

8i ‘Origamf’
to Seed Cos

NEW DELHI: Early-stage ven-
ture capital fund 81 Ventures
has introduced Origami, a
seed funding initiative target-
ing early-stage entrepreneurs.
Under this programme, the
firm 1s offering investments of
250,000 to $2 million for star-
fups in the pre-seed to early
revenue phases. It has allocat-
ed $10 million from Fund II for
this programme with the aim
to back eight to ten startups
this year —Jessica Rajan

ed a combined headcount drop of
over 50,000 at the end of the third
quarter of FY 24, compared to the
previous period.

Experts are of the view that there
is a slowdown in headcount addi-
tion as the industry transitions
from ‘run the business’ to ‘change
the business’. In its heyday, during
the massive digital adoption in-
duced by the pandemic, the IT in-
dustry had ramped up hiring sig-
nificantly Now, as it faces increas-
ingheadwinds, “thebaseof 5.4mil-
lion (emplovees) is considerably
challenged,” Munira Loliwala,
AVP —strategy and growth, Team-
Lease Digital, told ET.

Al IMPACT

Even as the technology hiring in-
dustry braces for Al-driven effi-
ciency leading to short-term pres-
sure on revenue and headeount ad-
ditions, there will be an uptick in
demand for Al-ready skills eventu-
ally, said Vineet Nayar, former
HCL Technologies CEO.

India's robust startup ecosystem,
growing focus on semiconductors
and embedded technology, as well
as continued expansion in seg-
ments like healthcare and engi-
neering isalsoexpected to contrib-
uteto I'T job creation.

“The internet business and ad-
vancements in GenAl, loT, and Big
Data are experiencing significant
hiring intent, around 20% . This in-
dicates a sustained demand for
skilled professionals in these ar-
eas, said KapilJoshi, deputy CEQ,
GQuess I'T Staffing.

Deal counters keep buzzing as investors chase winners

Battery Tech Startup
Lohum Lands $54 m

Valuation

Singularity Growth Fund leads new raise

$a00 million valuation, people in
the know said. Baring Private Equi-
ty Cactus Venture Partners and
Ventureast among others partici-
pated in the funding round. About
90% of the funding came in equity,
with the rest 10% coming in ventu-
redebt from Stride Ventures.
Besides the %450
crore in primary
funding, the firm al-
S0 saw a secondary
funding of 00 cro-
re, Lohum founder

L

Ty

Thefirmwill 5,4 CEO Rajat Ver-
usethefunds ,, to]d BT in an in-
raised for teraction. The firm
market willuse thefundsra-
expansion ised for market ex-
inNorth pansion in areas
America, like North America,
Europe, West ,;0pe, West Asia,
Asia, Africa,  Africa and Asia, be-
and Asia

sides scaling up re-

cyeling operations in India. *We ha-

ve seen the company evolve from
just being a second-life company to
a full-scale material manufacturer,
around materials like nickel, co-
balt, and pre-CAM materials,” said
Yash Kela, chief investment officer;
Simgularity Growth Fund.

Al Firm RapidCanvas
Raises $7.5 million

New Delhi: RapidCanvas, an auto artifi-
cial intelligence (Al) platform built for
businesses, has raised $7.5 million in a
funding round led by Accel with partici-
pation from Valley Capital Partners. The funds will
be used for customer acquisition through market-
ing and sales expansion, as well as for customer re-
tention through investment in research and devel-

opment. — Jessica Rajan

Tapfin Gets $4 million in Seed

Mumbai: Sustainability platform Tapfin, which fo-
cuses on providing a variety of services including fi-
nancing and insurance to startups and micro, small,
and medium enterprises within the sustainability eco-
system, has secured $4 million in a seed funding round
led by Elevar Equity, The firm plans to utilise the capi-
tal to fuel its growth initiatives. — Ajay Rag

K’taka HC Extends Stay on
Byju's EGM Resolutions

Interim stay extended till March 28

Our Bureau

firm's parent entity had approa-
ched the Karnataka High Court for
a stay on the decision of the EGM,

Bengaluru: The Karnataka High which was spearheaded by a group
Court on Wednesday extended its of Investors,

interim stay on educational tech Byju's claimed that the EGM
company Byju's plea challenging @ was invalid as none of the foun-
the validity of the extraordinary ders attended the meeting
general meeting held last month and, as per the sharehol-
that sought to remove founder der agreement, at least

Byju Raveendran as the chief one founder needs to at-
executive officer o tend such a meeting for
The interim stay order, B ittobevalid. Think and
A o Learn has moved court

which turned the deci-

sions of the EGM da- g
ted February 23 as
non-enforeeable, has
been extended till . Prosus, Owl Ventu-
March 28 — the next date of hea- res, Peak XV, Sands Capital, and T
ring. On February 21, Think and Rowe Price, who have been made
Learn, the Bengaluru-basededtech  respondents in this case.

against investors Chan
Zuckerberg Mauriti-
us, General Atlantie,

SoumyajitSaha

Bengaluru: Mobile gaming and sports me-
dia company Nazara Technologies on Wed-
nesday said it is setting aside about 2830 cro-
re, or $100 million, for mergers and acquisi-
tions in markets like India, Europe and
North America. The investments will be ma-

-
|

We will strictly

Nazara Technologies Sets Aside
$100 million for Acquisitions

to three firms in the North American market
in the game publishing sector without giving

further details. In India, the
firm is looking to acquire re-
al money gaming firms and
1s In advanced talks with so-
me, Mittersain said. He said
the company has a total cash
position of FL,500 crore, in-

de in larger cheque sizes ranging between reﬂﬁmﬂ“na cluding funds from its vario-
7100 crore to 250 crore, and Nazara will eit- inve lllzl:and us subsidiaries, from which
her pick majority stakes in the target entities not pick smaller it isearmarking this amount
or invest with a clear path to majority hol- for buyouts. Over the past
ding, Nitish Mittersain, joint managing di- H"”ﬁ”mﬂ““" few months, it raised 2760
rector and chief executive of Nazara Techno- Mittersain, CEO, crore from a slew of inves-
logies, told ET in an interaction. Nazara d tors including Zerodha cofo-

“We will strictly remain a strategic investor
andnot pick smallerstakes infirms,” hesaid.
He said Nazara is in advanced talks with two

Paytm Races to Shift
UPI Pay to 4 Banks

Firm eyes TPAP status before March 15

Pratik Bhakta

Bengaluru: Digital payments
major Payvtm is racing against ti-
me to migrate its banking servi-
ces from Paytm Payments Bank
toother lenders.

The National Payments Corpora-
tion of India, which runs the Unifi-
ed Payments Interface railroad. is
working to certify Paytm’s applica-
tion to become a third-party pay-
ment app, said two senior bankers
in the know. Four banks — Yes
Bank, Axis Bank, HDFC Bank and
State Bank of India —will support
Paytm’s consumer-facing UPI pay-
ments, one of the bankers said.

The @Paytm UPI handle, which

was 1ssued by the payment bank to
its customers through the Payvtm
app, might change after March 15,
the bankers said. Paytm is run by
listed firm One 97 Communica-
tions (OCL), which owns a 49%, sta-
ke in Paytm Pay-
ments Bank (PPBL)
and refers to it as an
associate company.
“They will be issu-
ed fresh handles
from the back-end
and event'ﬂulalljfy Cus-
tomers will be mig-
:;m;;::r: rated to Ea-l:;h of the
four banks insucha
way that there is no extra pressure
on any one entity,” one of the ban-
kers said.

The @Paytm
UPI1 handle

might change

under Nikhil Kamath, SBI

Mutual Fund, ICICI Prudential Mutual Fund
and Plutus Wealth Management.

I°1° EXPLAINER

Ajay.A@timesgroup.com

Mumbai: The Committee on Digital
Competition Law, formed by the Mi-
nistry of Corporate Affairs, has pro-
posed a new digital competition law,
prescribing ex-ante regulations
which seek to pre-emptively tackle
potential abuse of dominance and
other antitrust issues involving lar-
ge digital companies. ET explains
the proposals.

What are the key proposals?

The committee has proposed the for-
mation of a digital competition law
by introducing an ex-ante fram-

PM says Day not Far
When India becomes
Global Semicon Hub

PM lays foundation stones for chip foundry
at Dholera, 2 OSAT units at Sanand, Jagiroad

T

Our Bureauv

Dholera: The three chip manufactu-
ringand assembly facilities will help
in making India a global semicon-
ductor hub and will alsoraise the co-
untry’s profile in the global semicon-
ductor value chain, Prime Minister
Narendra Modi said.

Modi on Wednesday laid the foun-
dation stone for India’s first pure-
play commercial semiconductor
chip manufacturing foundry by the
Tata Groupat Dholera in Gujarat.

He also laid the foundation stone
for two outsourced semiconductor
and assembly testing (OSAT) units
at Sanand in Gujarat and Jagiroad in
Assam. "Today, we are creating his-
tory as well as taking a big step to-
wards a bright future,” Modi said in
avirtual address.

The foundation stone for the Tata-
Powerchip Semiconductor Corp's
semiconductor fabrication unit at
Dholera, the Tata group’s OSAT unit
in Assam and the CG Power-Renesas
Group combine’s OSAT unit at Sa-
nand has been laid in a record time
of 15days, union minister forelectro-
nics and information technology
Ashwini Vaishnaw said.

“Since 1962, attempts have been ma-
de by various governments to bring
semiconductor manufacturing to In-
dia. It has been made possible only in
2024. The semiconductor chips ma-
nufactured here in Dholera and tho-
se produced from Sanand and As-
sam will be used in cars, mobile pho-
nes and other electronic equipment,
globally” Vaishnaw said.

The Dholera unit will be powered
by a 30,000 MW hybrid power project,

ASHWINI VAISHNAW

Unionminister for electronics & 1T

=% | Thesemiconduc-
tor chips manu-
factured herein
Dholera and those
produced from Sanand and
Assam will beused incars,
mobile phones and electronic
equipment, globally

N

|

NARENDRA MODI

Prime Minister

Today, weare
creating history
aswellas taking

a big step towards
abright future...

which will be the largest continuous
renewabhle plant at one place in the
world, he said.

On February 29, the cabinet appro-
ved Tata-PSMC's 291,000 crore com-
mercial foundry, 27,000 crore- Tata
OSAT unit and 27,600 crore CG Po-
wer-Renesas joint venture OSAT
unit. In total. India now has three
OSAT units and one pure-play com-
mercial foundry with a combined ca-
pacity of 80 million chips from the
three OSAT units and a capacity of
2,000 wafer starts per month from
the Dholera foundry,

“Tt is definitely a pivotal moment
and a very important day for us. It is
very important for India tobecomea
semiconductor nation. We will start
commercial production from Dhole-
ra and Assam in late 2025 or early
2026. These plants will cater toa vari-
ety of sectors... automotive, power,
electronics, consumer, and medical.
There is a whole range of sectors
which need chips,” Tata Sons chair-
man N Chandrasekaran said on the
sidelines of the event.

The groundbreaking of the three
projects on Wednesday is a defining
moment in the evolution of India’s
digital economy and expansion of
technology capabilities and the sur-
rounding ecosystem, union mini-
ster of stateforelectronics and infor-
mation technology Rajeev Chandra-
sekhar said.

“The fabs and the OSAT units will
bring along with themselves their
own supply chains. When you create
these big investments, what yvou also
doisbringecosystem playerssuchas
water freatment, gases and very pre-
cision industries,” Chandrasekhar
said in a telephonic conversation.

The foundation laying of the three
projects will pave the way for India’s
entry into commercial chip fabrica-
tion units, a long-standing ambition
of the country

Meesho Kicks Off Esop
Buyback worth 3200 cr

To be open for co’s current and former staff

Our Bureau

Bengaluru: Ecommerce firm Mees-
ho on Wednesday announced an
emplovee stock options (Esop) buy-
back programme worth 200 crore.

The firm said this is their largest
Esop buyback programme to date
and would be open to both current
and former employees. Meesho said
it had conducted similar buybacks
of $1 million, $5 million and $5.5 mil-
lion in February 2020, November
2020, and October 2021, respectively.
The firm did not disclose which in-
vestors bought the stock options
from employees.

Around 1,700 former and current
emplovees are eligible for the buy-
back, the firm said. Meesho current-
ly employs 1,300 employvees. Thefirm
follows a four-year vesting period,
with thefirstsetof Esopsgetting ves-
ted after the completion of the first
vear. “This initiative continues tore-

affirm Meesho's belief in the collec-
tive success of its team and the role
thev play in the company’s growth
story,” the firm said in a statement
announcing the buyback.

Esops are a retention tool for star-
tups for their employvees, Startups
like Razorpay, Udaan, Flipkart, Clas-
splus have been conducting Esop bu-
vback over the past 12-18 months. In
July last vear, the Flipkart group
conducted a onedtime payout for
employees worth $700 million linked
to PhonePe’s funding round.

ework, to disallow certain unethical
practices from being pursued and ta-
ilored for large digital enterprises.
Thisframework, itsaid, would empo-
wer the CCI to monitor potential mi-
sconducts by big enterprises.
How does the ex-ante framework
work?

Under this, a set of proscriptions

Behind Draft Digital Competition
Law that has Big Tech on Edge

ET reviews proposed ex-ante rules targeting anti-competitive behaviour

will be 1ssued to prevent anti-compe-
titive behaviour by large tech compa-
nies, This compares to ex-post regu-
lations, under which any violation
of fair practices from a competition
purview is studied after violations
are alleged. Penalties are levied ba-
sed on the findings of the study,
How does the proposed law classi-
fv digital enterprises?

The committee proposed that en-
terprises which have a significant
presence in certain ‘core digital ser-
vices' should be designated as ‘syste-
matically significant digital enter-
prises’, based on their quantitative
and qualitative criteria.

FOR FULL REPORT,GOTO
WwWWw.economictimes.com




Years of sports
revolution in UP

UP’s first sports university
set up in Meerut

‘ _ Uttar Pradesh has witnessed a revolution in

the development of sports culture in the state in
the last 7 years. “In the last 10 years, the culture of
sports has seen a great revival. PM Modi’s initiatives
such as ‘Khelo India’ and ‘Fit India Movement’ have
sparked a new interest in sports and it has become a
way for athletes to showcase their as well as the nation’s
strength and determination in the international arena,”
observed CM Yogi Adiyanath.

UP accounts for 16% of India’s population but its athletes
brought home 25% of all medals won by the country in the
Asian Games. Earlier, the population of UP was more, but the
medals were less. Owing to proactive steps taken by the Yogi
Adityanath-led government, new sports facilities are being created
at the village level.

To honour athletes who have won medals at international level, UP
government has provisioned their direct recruitment at the gazetted
officer level. The state has also provisioned Rs 6 crore for Olympic gold
winners, Rs 4 crore for silver medal winners, and Rs 2 crore for bronze

medallists. Likewise, in Asian Games, gold medallists are awarded Rs 3

crore, silver medallists Rs 1.5 crore, and Rs 75 lakh for bronze medallists.
An allocation of Rs 12 crore underscores UP government’s commitment
to establish a Sports Science and Injury Centre. This initiative aims to
facilitate proper treatment of players’ injuries and enhance overall sports
healthcare in the state.

powered by
‘double-engine’
government
In Uttar Pradesh
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"CURRENT UPTICK RESEMBLES THAT IN 2003-07’

India’s Capex Cycle to Continue: Morgan Stanley

Says ratio of gross fixed capital formation to GDP is likely to move up to 36% of GDP by FY27 from 34% expected in FY24

Our Bureau

New Delhi: Morgan Stanlev expects
India's capital expenditure cycle to
remain on track, buoved by govern-
ment spending and a revival in pri-
vate investment with the current up-
tick reminiscent of the 2003-2007 pe-
riod, when the economy grew at an
average annual rate of 8.6%.

The global investment bank ex-
pects India’'s gross fixed capital for-
mation to GDP or investment ratio
to rise to 36% of GDP by FY27 from
34% expected in FY24.

The Indian government has fore-
cast 7.6% GDP growth in FY24. Data
released last week showed growth

Flashbacks of 2003-07

Gross capital formation, % of GDP

Public capex
ensuring

sustainability

Private spending,
rural demand on
the revival path

Share in global
trade to increase

FYO3

Source: Morgan
Stanley Research

averaged more than 8% in the first
three quarters of the fiscal, with in-
vestment growing in double digits
in the previous two quarters.

“The public capex-led nature of the

present cyele in India plavs an even
more important role for the sustai-
nability of the overall capex cycle,”
researchers at Morgan Stanley po-
inted out.

India’s central government capex
is expected to rise to 3.4% of GDP in
FY25, from 3.1% this fiscal. The in-
vestment ratio increased by 12 per-
centage points to 39% in FYO08 but
fell to 28% during the pandemic.

Morgan Stanley researchers also
highlighted that investment islikely
to outperform consumption like in
2003-07. They also noted that other
characteristics resembling the 2003-
07 period are urban demand leading
rural demand, rising share in global
exports and macroeconomic stabili-
tv. They pointed out that both priva-
te investment and rural demand we-
re exhibiting signs of revival.

“We are now seeing signs that the
rural household balance sheet is on

the mend and we expect further im-
provements, which bodes well for
rural consumption,” the resear-
chers noted.

On the private investment side,
they pointed to improving corporate
profitsasanindicatorof investment
recovery. They also noted that supp-
Iv chain diversification is expected
to help India boost its share in global
exports.

However, the researchers said
constraints to India’'s growth could
emerge withinthe next18-24 months
if labour and logistics bottlenecks
are not resolved.

India is likely to expand by 6.5% in
the coming decade, according to
Morgan Stanley.

Switch to Other
FASTags by

March 15: NHAI
to Paytm Users

New Delhi: The National
Highways Aunthority of India
has advised Paytm FASTag
users to procureanew onefrom
a different issuing bank before
March 15 to ensure seamless
travel experience and avoid in-
convenience at toll plazas.

“This will help in avoiding
penalties or any double fee
charges while commuting on
national highways,” NHAIsa-
1d in an advisory issued on
Wednesday The restrictions
imposed by the REI on all Pa-
vim Payments Bank transac-
tions will kick in from Fridaw.
“Inline with the guidelines is-
sued by the RBI regarding
restrictions on Paytm Pay-
ments Bank, the Paytm FAST-
ags users will not be able to re-
charge or top-up the balance
post 15th March 2024," the mi-
nistry of road transport and
highways said.

“However, they can use their
existing balance to pay the toll
beyond the stipulated date,” it
clarified.

Indian Highways Manage-
ment Company (IHMCL), an
NHAIarm, hasissuedalistof
32 banks sans Pavitm Pay-
ments Bank, advising the na-
tional highwayv users to buy
FASTags through the listed
authorised banks for a hass-
le-free drive. —Our Burean

MSME Apprenticeship may
become Shorter, Better-Paid

EASE OF TRADE

Niti Lays Out Road Map
to Boost MSME Exports

Proposes lifting ecomm exports, easing access to finance;
sees scope for handicrafts, handloom textiles, ayurveda

Our Bureau

New Delhi: Niti Aayog has proposed a se-
ries of measures to boost exports from
micro, small and medinm enterprises.

These measures include boosting ecom-
merceexports, creatinga comprehensive
trade portal, promoting ease of merchan-
dise exports, improving access to export
finance and building a one-stop informa-
tion channel for exporters.

“To boost ecommerce exports, it is es-
sential to create distinction between ex-
porter on record (EOR) and seller on re-
cord (SOR) and allow reduction in invoi-
ce value without any percentage ceiling
forallecommerceexports,” the Aayogsa-
id in a report on boosting exports from
MSMESs, prepared in collaboration with
the Foundation for Economic Develop-
ment,

Besides, it has proposed introducing an
annual financial reconciliation process
for ecommerce exporters, exemption of
1mport duties on rejects or returns, gran-
ting exemption on reconciliation requi-
rements for shipments up to 51,000 and
creating a green channel clearance for
ecommerce exports. On easing of mer-
chandise exports, the Aayog has propo-
sed relaxations for MSMESs from certain
compliance requirements for a period
while putting in place a process for time-
bound disbursement of Incentives, so

ISTOCK
that working capital is not blocked for

MSMEs. “"MSMEs contribute signifi-
cantly to employment generation, ex-
ports, and overall economic growth. Ho-
wever, exports represent an enormous
and under-utilised opportunity for the
MSME sector,” the Aayog said in the re-
port. “The potential of MSMEs to grow
exports 18 enormous and can be realised
through some pragmatic measures,
which reduce the cost and friction of do-
ing business for these firms without pla-
cing any additional fiscal burden in the
formof incentives or subsidies,” it said.
According to the report, sectors where
Indian MSMEs can participate and com-
pete in export markets, include handi-
crafts, handloom textiles, avurveda and
herbal supplements, leather goods, imi-
tation jewellery and wooden products.
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Hopes to make 1,500 locomotive

Yogima.Sharma
@timesgroup.com

New Delhi: The government
is considering a slew of mea-
sures to boost apprenticeship
training through millions of
micro, small and medium en-
terprises in India, as it seeksto
create a large pool of skilled
workforce in the country,

These measures include re-
ducing the tenure of appren-
ticeship from six months to
three months, raising stipend
subsidy for MSMEs to 50%
from 25% , doling out tax incen-
tives to MSMEs for hiring ap-
prentices and roping in the pri-
vate sector for providing man-
power to MSMEs that often
face staff shortage, a senior
government official, aware of
the deliberations, told ET.

Depending on the fiscal bur-
den on the exchequer, the gov-
ernment could either tweak
the existing apprenticeship
schemesordraft anewscheme
dedicated to MSMEs, which
account for 38.4% of the total
manufacturing output and
contribute 45.03 % of the coun-
try's total exports. The gov-
ernment has held several
rounds of discussions with
the industry and isexpected to
unveil the roadmap for hiring
of apprentices by MSMEs by
the middle of this year.

India has an estimated 64
million MSMEs employing
23% of the country’s labour

-

Why focus
on MSMEs

Number of Provides
MSMEs in India | employment to
64 million | 110 million
Contribution | Share in exports
to GDP 27% | 45.03%

Share in manufacturing 38.4%

force, or 110 million workers,
and contributing 27% to the
country’s GDE

Sumit Kumar, chief strategy
officer at TeamLease Degree
Apprenticeship, said there isa
need for a tripartite engage-
ment between industry, acade-
mia and the private sector to
boost apprenticeship training
in India.

“The industry chambers and
staffing companies can work
as third-party aggregators to
deploy  apprentices with
MSMEs across the country”
he said, adding it will giveasig-
nificant push to apprentice-
ship training in India, which
will be in sync with the coun-
try’s economic growth and as-
pirations to be a developed na-
tion by 2047,
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New Delhi: The Indian Railways has
raised its locomotive production tar-
cet for FY25 by 27% to 1,500 units, offi-
cials aware of the development said.

The national transporter will keep
this annual production target un-
changed till F¥Y27, thev said.

The railways have eight production
units in the countrv where they make
wheels, axles, locomotives and coach-
es. They had aimed to close the cur-
rent fiscal with 1,180 new locomaotives,

Underlining the push towards run-
ning more freight train services, the
railways are looking at manufactur-
ing 1,240 locomotives of the WAG 8H
make in FY25. Another 260 locomo-
tives of the WAP 7variant will be man-
ufactured - primarily for passenger
train operations - the same vear.

According to the latest plan, 1,300
WAG 9H locomotives will be made an-
nually in FY26 and FY27, while 200

—

ways.

e

units of the WAP 7 variant will be
manufactured every vear in this peri-
od. Besides locomotives, the produc-
tion plan for 50 Amrit Bharat trains
has also been approved for FY25. This
will mean production of 1,230 coaches
at the production units of the rail-

locomotives,

the
production
plan for 50

trains has
also been
approved
for FY25

A modest4.6% upward revision from
the earlier plan has projected in the
overall coach production target for
FY25, with 8,145 coaches to be rolled
out from the railways’ production
units. The difference is steeper com-

pared with the production target of
6,060 coaches in FY24. This includes
production programmes of Vande
Bharat, and Amrit Bharat coach vari-
ants. Within these, Indian Railways is
aiming for 5,688 coaches of the Linke
Hofmann Busch (LHB) variant to be
produced in FY25, up from 4,934 units
planned for FY24. At 2,162 units, most
LHB coaches will continue to be man-

Amrit Bharat

In this category, 2,016 units will be
made at the Integral Coach Factory
Chennai, while 618 units are supposed
to be manufactured at Rail Coach Fac-
tory, Kapurthala.

ELECTRIC MOBILITY PROMOTION SCHEME

New Scheme Unveiled

to Push Electric Two,
Three Wheeler Sales

Centre allocates 500 cr for initiative

Math...

New EV Support
Light three-

Heavy three-
Categoryof | Two-  |wheeler | wheeler (autr
electric vehicle | wheeler | (e-rickshaw) | commerdial) .
Subsidy cap
per unit {in 7) 10,000 | 25,000 | 50,000
..the big changes V"™ Wnsiny of Heavy Industries
FAME-II |fresh registrations | buses and four- new category

lapses an | Dy manufacturers

wheelers not included | of heawvy

March 31

Twesh.Mishra
@timesgroup.com

New Delhi: The Centre on
Wednesday announced a new
scheme to promote sale of
electric two and three whee-
lers the country. According to
Heavy Industries Minister
Mahendra Nath Pandey, Rs
500 crore is being allocated for
the Electric Mobility Promo-
tion Scheme (EMPS), 2024,
This scheme is valid for four
months from Aprill onwards.

“We are committed to the
growth of electric vehicles in
the country and will keep enco-
uraging their sales.” he said
while announcing the scheme.

This new initiative replaces
the ongoing Faster Adoption
and Manufacturing of Electric
Vehicles in India Phase I (FA-
ME II) scheme which lapses on
March 31, 2024, “Companies
will need to register under the
new programme to be eligible
for getting subsidies,” a senior
government official told ET
that existing registration un-
der FAME Il scheme will not be
valid for the coming program-
me, The window for fresh regi-
strationsopensfrom Aprillon-
wards. There are presently 192

LOWER SUBSIDY FOR TWO-WHEELERS

three-wheeler

electric vehicle (EV) models
being subsidised under FAME
1 which is focused on suppor-
ting sale of locally made pro-
ducts, EMPS 2024 offers a sub-
sidy on EVs of up to 210,000 per
two-wheeler, 25,000 per light
three-wheeler (like e-ricks-
haws), and ¥50,000 per heavy
three-wheeler (like autos and
commercial units).

The new scheme allocates
T333.39 crore to support sale of
3.33 lakh electric two-wheelers
(e-2W) and T126.19 crore for sale
of 25,238 large electric three-
wheelers (e-3W L3). Sale of
13,590 e-rickshaw type electric
three-wheelers (e-3W) 15 to be
supported through the ¥33.97
crore allocation under the
EMEPS, 2024.

The scheme lowers the subsi-
dy on e2w and e3w and comple-
tely omits electric buses and fo-
ur wheelers. Responding to a
query on the same, the official
quoted above said, A third ite-
ration of the FAME scheme
(FAME III) will be announced
after polls tocover more catego-
ries, Registrations made under
the EMPS 2024 will be valid for
the new scheme as well,” indi-
cating that EMPS 2024 is a pre-
cursor to a wider scheme for
supporting EV sales in India.

India, Dominican Republic Ink Trade Protocol

New Delhi: India Wednesday signed the protocol to establish a
bilateral institutional mechanism with Dominican Republicon
trade and commerce to develop cooperation on trade, services and
industrial technologies. “The protocol envisages to strengthen and
develop cooperation ontrade, services, industrial technologies and
various other sectors by means of technical assistance, training
programmes and capacity building,"the ministry said. Our Bureau

ufactured at the Mod-
ern Coach Factory,
Raebareli. The rail-
ways are also target-
ing production of
3.017  self-propelled
coaches In FYZ2a.
These cover variants
for rapid metro, re-
gional metro, Vande
metro, and Gati Shak-
ti trains, among oth-
BT'S.

S

Rlys Raises FY25 Loco Production Target by 27%

sin 2024-25

Gold Imported by RBI
Exempted from Agri
Cess, Customs Duty

New Delhi; The Cent-
re on Wednesday said
that gold imported by
the Reserve Bank of

India will be exempted from im-
port duty and Agriculture Infrast-
ructure Development Cess(AIDC).
Generally the import of gold at-
tracts 15% import duty, including
a% of AIDC. In January the centre
ralsed import duty on gold and sil-
ver findings and coins of precious
metals to 15%, from 11%. This was
donetoend tax advantage in impor-
ting gold and silver in findings form
than in bars.

India is the world’s second biggest
consumer of gold, depending al-
most entirely on imports.

Based on the latest data till Janua-
ry 2024, gold imports stood at $1.9
billion in the last month, bringing
the cumulative imports to $37.85 bil-
lion from April-January in FY24.
—Our Bureau
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<@ Foundation Stone Laying for cas
Two new corridors

LAJPAT NAGAR-SAKET G BLOCK INDERLOK-INDRAPRASTHA

of Delhi Metro (Phase-1V)
with a cost of 3,400 Crore

by
Shrit Narendra Modt
Ny e ’ Hon'ble Prime Minister
R Thursday, 14" March 2024 | Time: 05:00 pm
(through Video Conferencing)

I ' In the august presence of
Shri Hardeep Singh Puri
R Union Minister, Housing and Urban Affairs
AT and Petroleum & Natural Gas

KEY BENEFITS

8.4 Kms long Lajpat Nagar to Saket G Block corridor will have 8 Stations -Lajpat Nagar, Andrews Ganj, Greater Kailash -1,
Chirag Delhi, Pushpa Bhawan, Saket District Centre, Pushp Vihar and Saket G Block

Lajpat Nagar to Saket G Block corridor will connect the Golden, Magenta, Pink and Violet Lines with interchanges at Lajpat Nagar
[with Violet and Pink Lines), Chirag Delhi (with Magenta Line) and Saket G Block (with Golden Line)

12.4 Kms long Inderlok to Indraprastha corridor will have 10 Stations - Inderlok, Daya Basti, Sarai Rohilla, Ajmal Khan Park,
Nabi Karim, New Delhi, LNJP Hospital, Delhi Gate, Delhi Sachivalaya and Indraprastha

Inderlok to Indraprastha corridor will connect Red, Yellow, Airport Express Line, Magenta, Violet and Blue lines with interchanges
at Inderlok (with Green and Red Lines), Nabi Karim (with Magenta Line), New Delhi (with Yellow and Airport Express Lines),
Delhi Gate (with Violet Line) and Indraprastha (with Blue Line)

These two corridors will boost businesses and provide neighbourhood connectivity in the central and old Delhi areas such as
Delhi Gate, New Delhi, Nabi Karim and South Delhi areas such as Andrews Ganj, Pushp Vihar and Saket

Trains equipped with the most advanced ‘Driverless Train Operations' technology
Lajpat Nagar - Saket G Block

Lajpat Nagar Greater Kailash-1 = Pushpa Bhawan Pushp Vihar

Saket District Centre Saket G Block

Delhi Gate Indraprastha

Watch live telecast on DD News
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STRONG NEW DEAL MOMENTUM and multi-year projects show revenue visibility, which would eventually reflect in price

Coforge Looks Geared for Long-term Growth

Ranjit.Shinde@timesgroup.caom

ET Intelligence Group: The stock

current valuation tends to reflect
these positive factors.

With an emplovee strength of over
24 607, the company offers services

Dec Quarter Highlights

QoQ

iterating that the growth might rema-
innearthe lowerend of the targetdue
to furloughs. It also retained the mar-
gin guidance of 17% for FY24.

BANKS SAID THEY WILL SERVICE EXISTING USERS

Federal, South

Indian Banks

Stop Issuing Co-branded
Cards Post Changes in Rules

March 12, 2024, we have stopped

of Coforge, a mid-tier software ex- suchasdataintegration, cloudandIT Indicator Dec'23 chg (%) chg(%) “We expect the company to be a OurBureau issuance of new co-branded cre-
porter, has underperformed the infrastructure management, softwa- Revenue ($ million) 287 0 14 12.0 little ahead of its lower band, This ditcards,” the private sector len-
S&P BSE IT index over the past reandproductengineering, and busi- : : - should also help them generateata- Kolkata: Federal Bank and So- dersaid inaregulatory filing.
three months, vieldinga 6% return  ness process management to global Revenue (¥ crore) 2,323.3 21 13.0 ilwind headinginto FY25,” said Mo- uth Indian Bank have said that At the end of December last ve-
compared with the latter’s 11% ga- clients across verticals including EBITDA {# crore) 401.2 15.5 11.0 tilal Oswal Financial Services in a they have stopped issuing co- ar Federal Bank'sgrossadvances
in. The underperformance hascon- banking, financial services and insu- EBITDA margin (%) 17.3| 200 bps report. The brokerage expects the branded credit cards following through credit cards stood at
tinued into March rance (BFSI), travel, “Net Dmﬁt{?::rﬁlre}__ " 2380 315/ company todeliver an annual reve- regulatory changes in credit 2,778 crore, which was153% hig-
sofaratatimewhen : transportation and - - nue growth of 12.4% between FY23 card rules. her than the vear-ago business
the near-term senti- hT AN AI_VSIS hospitality. It derives New deals (3 million) | 354.0 13.1 and FY26. It however believes that The Reserve Bank of India has position. Co-branded
ment is subdued for over #5% revenue Employee attrition (%) 12.1| -90 bps| -370 bps the robust outlook is already facto- made amendments to the master credit cards contri-
the sector owing to from the US and the SOURCE: Company data, ETIG (Fig In 7 cr) red into the stock price. directions for credit and debit buted about three-fo-
demand side issues in the major Europe, Middle East and Asia Barring the short-term weakness, card issuance and conductrules. urthsof it.

western markets. (EMEA) region, the company looks geared for growth Federal Bank has three co- “The bank shall not

In thefirst twoweeks of the month,
Coforge has fallen by 5% whereas
the sectoral index has lost under
3%. Despite retaining the revenue
growth gunidance for FY24 and indi-
cating an improvement in the mar-
gin profile for F'Y25, the stock is ex-
pected toremainrange-boundas the

Notwithstanding the delay in deci-
sion-making by clients, Coforge con-
tinued to retain new deal momen-
tum in the December quarter. New
order intake increased by 13.1% se
quentially and 2.6% year-on-year to
$3534d million led by the EMEA region
wherethedeal winsrose by 24.6% se-

quentially and 52.2% vear-on-yearto
$172 million. With this, the 12-month
executable order hook hit a record
$974 million compared with 3841 mil-
lion a vear ago.

Revenue grew by 1.4% sequential-
ly to $282 million hit by furluughs
Inrupee terms, itincreased by 2.1%

to T2,323.3 crore. The operating
margin (Ebitda margin) expanded
by 200 basis points sequentially to
17.3% but stayed a tad below the ve-
ar-agolevel of 17.6%.

The company retained its current
vear revenue growth guidance band
of 13-16% in constant currency while

PLAN comprises 1,500 cr rights issue by
June and Z500 cr NCD by month-end

I1FL Fin Board Clears
32,000 cr Fundraise

OurBureau

Mumbai: The board of IIFL Fi-
nance passed aresolutiontoraise
72.000 crore comprising a rights
issue of 71,500 crore and non-con-
vertible debentures of 500 crore,
according to a statement issued
by the company on Wednesday:

Regulatory Curbs
to Hit IIFL Fin, JM

Financial Products,
say Rating Cos

E MUMBAL: Crisil

Ratings hassajd that

in the long term. “We believe Coforge
15 well-placed for growth given its
multiple long-term contracts with
the world's leading brands. Better re-
venue visibility gives us confidence
in the company’s business growth
moving forward,” said Axis Securiti-
esinareport.

VALUE PICKS AND BENEFICIARIES OF ELECTION-LED DEMAND

Crude oil prices have fallen 9.5% since October 2023, and the government's

decision to maintain fuel prices ahead of elections and reasonable valuations got
fund managers interested in ONGC and Oil India. Increasing construction activ-
ities in the run-up to the elections and high demand in the residential segment
of India's real estate sector led to the purchase of stocks such as Oberoi Realty,

Prestige Estates and Ambuja Cements. — Rajesh Naidu & Prashant Mahesh

Oil & Gas, Realty, Durables
Topped Funds’ Buy List in Feb

With flows into equity mutual funds - especially in thematic, mid- and small-cap
sechemes — continuing unabated, fund managers adopted a cautious approach

in February and bought into stocks that haven't participated much in the recent
run-up. They bought oil & gas, real estate, cement, and consumer durables stocks.

branded credit cards with part-
nerships with OneCard, Scapia
Technology, and Fi Brand, targe-
ting mostly new-generation cus-
tomers. The bank on Wednesday
said itisinthe processof rectify-
ing the areas that are deficient
and will seek regulatory clea-

on-board any fresh
customers in our co-branded cre-
dit cards until the bank fully
complies with the regulatory gui-
delines issued in this regard.” So-
uth Indian Bank said.

Both Federal Bank and South
Indian Bank said they would

rance prior to resumption of
new issuance.,

“Pursuant to a letter from Re-
serve Bank of India, dated

continue to service the existing
customers who currently hold
co-branded credit cards issued
by them.

Day Trading Guide

AXis Securities

The benchmark index has also closed below 20-
day SMA (22,206), indicating weakness on the
short-term chart. We expect this profit booking
may extend towards 21,700-21,500 The daily
strength indicator RSI turned negative, indicating
a weakness. Hence, we recommend traders adopt
Ml acautious approach and follow strict stop losses.

INTELLECT DESIGN

Weekly "rounding bottom” breakout at
1,010 levels with huge volumes.

RAJESH PALVIYA
SVP - Technical and Derivatives Research

The company said that it plans the Reserve Bank of
toraise<1,500 crore by way of fast India's regulatory Reliance Industries Bajaj Finance SIVN Power Finan:ae cm'pumtiun LAST CLOSE» 21,144 STOP LOSS» 21,050
track rights issue before the end yiedries i
of June 2024 while the NCDs will measures will directly impact JM SBIMF | Whlﬂl}ﬂﬂl Of India 'HDFC Life Insurance MazagonDock | Euﬁﬁﬁ_mhma Exports
be raised by this month-end. Financial Products’ businessin EID. - Parry (india) Bharti Airtel Bharat Electronics VIP Industries TATA COFFEE
The Flghtt-. 158 ue1w1ﬂ be offered to IPD_flna ncingand Igndmg - HDFC Bank State Bank Of India Indusind Bank Ganesha Ecosphere Daily “Pennant” continuation price pattern
the existing shareholders at 300 against shares, while restrictions ICCL ™ AUrobindo Pharma | Sun Pharmaceutical AMI Organics Procter & Gamble Health breakout at 338, above 20, 50, 100 SMAS.
per share in the ratio of oneshare  pjaced on IIFL Finance will PruMF |- e
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onafullysubscribed basisshallag- o Axis Bank NTPC Narayana Hrudayalaya Sudarshan Chemical
gregate & £1,272 crore, aald peopie g 52 HOFCBank | Mahindra&Mahindra |  GMM Pfaudier Deepak Nitrite
with knowledge of the matter, CareEdge, Crisil, and ICRA MF Ha fDll. lllllll .g; Fl [ ]
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group — Nirmal Jain, R Venkata- under rating watch following the HDFC Bank CreditAccess Grameen _Tracxn Technnlngles, Whirlpool Of India hiize volumes. Sustatning halow 20 & 50 dav SMA TARGET
raman and his family —are likely ba i Id1 Nippon |~ o 0 : UBE VOIUMES. SUstaining belo dy SMAS.
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tohmeathreoyearionorandbul, | Themarketreguiatorecrtie ‘W | PowerGridcom |~ mc | Thesouthindiangank | windacorporation W ISEIVEICTAY S omicaland Derivatives Researc
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India announced it would provi- Products, as reported by ET on SL MF i - There has been a price jump of 1.5 % with an addition
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The company has total loan as- Mr:E Bajaj Finance NMDC AlA Engineering UTI AMC ASHOKLEY Future (28 MAR Expiry)
sets under management of  Abhiram Bhattacharjee, cur- i 7 Droctioe N
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wal who is appointed as company
secretary and compliance officer.

Bhaskar.Dutta@timesgroup.com

Mumbai: Foreign portfolio invest-
ment in the ‘hybrid’ category, which
reflects activity in real estate invest-
ment trusts (REITs) and infrastruc-
ture investment trusts (InvITs), has
climbed to$875 million sofar in 2024,

in Spaisa Capital, a discount stock
broking entity of the IIFL group.

FPI investment was at $ million in
January and it stood at $30 million in
March so far, the data showed.

At the carrent level, FPI investment
in the hybrid category is at its hig-
hest level since 2020 when the full-
yvear investment was $1.7 billion.

Market participants said the flurry
of investment activity in February

favourable interest rate scenario.
Also, alarge portion of FPI invest-
ment inthis category is todowith
existing commitments, froma

?22 LCR

Source: Accord Fintech. Complied by ETIG Database

firms such as CIM Investment
Fund ICAV, Copthall Mauritius
Investment’s ODI Account, Societe
Generale's ODIand BNP Paribas
Financial Markets, documents on
the website of the Bharat High-
ways InvIT showed.

Sharesof Bharat Highways InvIT
made their stock market debuton

PRAVIN G

FPIs Lap Up REI'Ts, InvI'Ts, Wrap Up Earlier Commitments

"HYBRID' CATEGORY FLOWS surge to $875 m, highest in four years, primarily on anchor investment in Bharat Highways

infrastructure assets. The two mo-
dels are created to facilitate invest-
ments in real estate and infrastruc-
ture assets by a large investor pool.
“Operational assets generally do
not require significant intervention
in day-to-day operations. If well-
maintained, they provide a steady
cash flow over the concession pe-

SVP - Technical & Derivatives Research

USD/INR (MARCH 2024)
Sell CMP 82.90

Stoploss 83.

10 Target 82.70-82.50

RATIONALE Lately, the USDINR pair has been driven by flows,
mainly in the bond markets. Technically, the USDINR pair has
breached and sustained below the 83.00 mark. The immediate
support for the pair is placed near the 82.70- 82.50 mark. On the
upside, the immediate resistance is placed near the 83.10 mark.

RBI Imposes Penalties on Bol, Bandhan

Press Trust of India

Mumbai: The Reserve Bank of
India (RBI) on Wednesday said it
has imposed a penalty of T.4crore

to “interest rate on deposits’, ‘cus-
tomer service in banks', ‘interest
rate on advances’, and contraven-
tion of provisions of Credit Infor-
mation Companies Rules, 2006.
The RBI said statutory inspec-

the highest infour vears, fuelledbya  wasdue to the recent publicissuance ESTIMATED MEDIUM-TERM PO- Tuesday, listing at a premium of riod/life of theasset. The steady on Bank of India for non-compli- tion for supervisory evaluation
recent infrastructure offering that of the Bharat Highways InvIT, which TENTIAL OF REITs and InvITS, 1% at¥101.10on the NSE. revenue source aligns with the ance with certain regulatory was conducted with reference to
attracted significant foreigncapital. counted several foreign playersas ACCORDING TO CRISIL The 72,500 crore |PO was priced at investment requirement of patient norms. It has also imposed a pe- its financial position as on March

Data released by the National
Securities Depository (NSDL) sho-
wed the increase in FPI investment
in the hybrid category was primarily
driven by $842 million worth of
overseas investment in February

anchor investors.

“The current increase in momen-
tumof *Hybrid Category’ under FPI
investment (REITs, InvITs) is prima-
rily due to the recent public issue of
road infra InvIT with respect to

broader perspective,” said Deepak
Sood, senior partner and head of
fixed income at Alpha Alternatives.
Anchor investors for Bharat
Highways InvIT included foreign

T98-100 per unit and it garnered eight
times subscription, mainly driven by
strong institutional participation.
REITs and InvITs are essentially
investment models possessing
revenue-generating real estate or

capital investors as well as retail
investors,” Crisil Ratings wrote ina
report, estimating the overall poten-
tial of REITs and InvITs at #18 lakh
crore-T22 lakh crore over the medi-
um term.

nalty of ¥29.55 lakh on private len-
der Bandhan Bank for non-comp-
liance with certain directions.
The penalty on Bank of India has
been imposed for non-compliance
with the RBI's directions related

31, 2021 and March 31, 2022,
Meanwhile, the RBI also said a

penalty of T13.601akh hasbeenim-
posed on Indostar Capital Finance

for non-compliance with the KYC
directions.
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AMERICA’S PROFESSIONAL T20 CHAMPIONSHIP STARTS JULY 4

Ahead of Second Season, Major League
Cricket Signs Cognizant as Title Sponsor

States for the world's second-largest

ning superstar plavers like Rashid

Nadella, Soma Somasegar, Samir Bo-
das, Ashok Krishnamurthi, Sanjay
Parthasarathy and GMR Group; Texas
Super Kings, owned by India Cements;
Washington Freedom, owned by San-

Our Bureau sport continues to bloom.” Khan, Faf du Plessis, Marco Jansen,
*Cognizant is excited to support Ma- Guinton de Kock, Haris Rauf, and Su-

Mumbai: Major League Cricket jor League Cricket’s vision, inspiring nil Narine.
(MLC) has signed American IT servi- the next generation of cricket plav- MLC's 2023 debut sea-
ces and consulting company Cogni-  ers,” said Cognizant CEO Ravi Kumar s0M revolutionized

Y%

American cricket, in-
troducing world-class
domestic T20 action to

zant as the first-ever title sponsor of
Americas only professional cricket
championship.

MLC returns for its second season, fe-
aturing world-renowned US cricketers
for T20 cricket action starting on July

S. “Our extended relationship with
MLC will help us create deeper connec-
tions with our clients and associates '
while giving back to the communities MLC secured the US, with matches
where wework and play through outre- $120 million played in Texas and
ach and education to help invite histo-  jpinvestment North Carolina to sold-

4. The 2024 MLC season will feature ricallyexcluded groupsintosportsand  toconstruct  Outcrowds. ructure across the country,
matches at Grand Prairie Cricket Sta- technology™ cricketinfra- MINew Yorkwonthe  American Cricket
dium in Grand Prairie, Texas, and at MLC expands Cognizant's sports structure inaugural champions-

additional venues to be announced so-  sponsorship portfolio, including the acrossthe hip, defeating Seattle

on. “Major League Cricketisthrilledto  PGA, LPGA, Aston Martin Formulal country Orcas in the final, after

team, SailGE and English Football As-
spciation, aligning with the company's
passion for sports, showeasing techno-
logy-sports parallels, and increasing
diversity

Six teams from MLC's inaugural sea-
son will return in 2024, featuring retur-

a series of 19 matches
featuring world-class cricketers and
domestic talent.

The league consists of six teams: the
San Francisco Unicorns, owned by
Anand Rajaraman and Venky Harina-
ravan; Seattle Orcas, owned by Satva

welcome Cognizant as our title spon-
sor, starting with season two of MLC
this summer,” said Vijay Srinivasan,
co-founder; MLC. “This multi-year
partnership will help enable the conti-
nued growth of MLC and cricket in
America as this new era in the United

jay Govil, an Indian American entre-
preneur; MI New York, owned by RIL;
and Los Angeles Knight Riders, owned
by Shah Rukh Khan.

The MLC secured $120 million in in-
vestment from a clutch of investors led
by Nadella to construct cricket infrast-

(ACE), comprising over 20 investors,
promotes the league alongside Nadel-
la, Adobe CEO Shantanu Narayen, Pe-
rot Group Chairman Ross Perot Jr,, for-
merWhatsApp CEQ Neeraj Arora, and
Paytm founder Vijay Shekhar Shar-
ma. Along with Satyan Gajwani and
Vineet Jain from Bennett, Coleman &
Co Ltd (BCCL), Sameer Mehta and Vi-
jay Srinivasan are founders of ACE.

Our Bureau

New Delhi: The coal ministry on
Wednesday launched the PM Gati
Shakti National Master Plan, which
offers a database of existing, ongo-
ing and future coal projects, to foster
comprehensive planning and execu-
tion of projects in the sector.

The master plan is a geographical
information system (GIS)-based di-
gital platform involving various mi-
nistries for integrated planning and
coordinated implementation of in-
frastructure connectivity projects,
it said.

The coal database has 74 geograp-
hical information system-based lay-
ers on the PM Gati Shakti portal un-
der categories suchascoal block, co-
alfield boundary and land asset da-
ta, which will provide stakeholders
with infrastructure information.

The information on coal mining
projects can be used for planning
and executing projects in the sector

Enterprises

the ministrv

“The portal encompasses crucial
1S layers such as coalfield bounda-
ries, coal evacuation systems, loca-
tion of railway sidings, and land as-
set data, providing stakeholders
with a comprehensive understan-
ding of the Indian coal industry”
the ministry said.

RAKE REQUIREMENT

The rakes supplied to the power
sector for transportation of coal
have increased to 392 per day onav-
erage so far in this financial year
from 369 per day in 2022-23 and the
number is likely to go up in line

PM Gati Shakti National Master
Plan Launched for Coal Sector

with the fuel requirement of
plants, coal minister Pralhad Joshi
said at the launch on Wednesday.

“Though rakes have increased to

S 392 per day on an average this year
\ E (2023-24) from 369 last vear, the po-
T wer demand is too huge, but above
.3 all these things, we are at 44.6 mt at

== - power plants,” Joshisaid.

The coal requirement for the po-
wersector has been projectedat 874
mt in 2024-25, 6.5% higher than in
this fiscal, said coal secretary Am-
rit Lal Meena.

The earlier target of 40 mt of coal
stocks at power plants for this fi-
scal has already been surpassed
and currently stands at 44.6 mt, in-
cluding imported coal.

“The numberof rakes has increa-
sed from earlier but in some places,
there are infrastructure issues,”
Joshi said.

Asfor imported coal, Joshi said it
has fallen to 22.20 mt this fiscal
from 30.8 mt in 2022-23 because of
higher domestic coal production.

FreeWheel to Expand India Presence

international, FreeWheel.

“We want to consolidate the
CTV ad mventory, which iscur-
rently fragmented. We will also
provide CereQOne with access
toourfull tech stack and enable
theonboardingof digital video
and CTV ad inventory™ hesaid.

CereOne Media co-founder
Deepak Karnani said the two
companies will curate ad in-
ventory from multiple publis-
hers and take the consolidated
offering to media agencies.
“We will aggregate ad invento-
ry from OEMs, OTTs and pub-
lishers having video invento-
rv." hesaid.

M.P. URJA VIKAS NIGAM LIMITED

Department of New And Renewable Energy
Government of Madhya Pradesh
Urja Bhawan Link Road Mo. 2, Near Bus Stop No, 5, Shivaji Nagar
Bhopal 462016, Tel. No. : + 91-755-2556566, 2553595, 2767270
Web. : http://www.mprenewable.nic.in, E-mail : solarpump. mpuvnl@gmail. com
RFS No. : F/UVN/2023-24/SLP/02-55/5518 Dated : 13.03.2024

NOTICE INVITING RFS

MPUVNL, invites Bids from the Bidders to participate through this
Request for Selection (RFS) For Empanelment of Vendors for Design,
Manufacture, Supply, Transport, Installation, Testing and
Commissioning of Off-Grid Solar Photovoltaic Water Pumping Systems
(SPWPS) of different capacities (HP) anywhere in Madhya Pradesh
State, including complete system warranty and its repair and
maintenance for 5 Years under Component-B of PM-KUSUM scheme
of MNRE.

Bid documents which include eligibility criteria, technical specifications,
various conditions of agreements, formats etc. can be viewed from
website of nodal agency (hitp:/f'www.mprenewable.nic.in) website
and can be downloaded from hitps:/mptenders.gov.in The RFS
document can be downloaded from 15th April 2024,

Javed.Farooqui
@timesgroup.com

Mumbai: FreeWheel, a Com-
cast-owned global TV adverti-
sing platform, has partnered
with digital media company
CereOne Media to expand its
presence in India.

The company, together with
CereOne Media, aims to ag-
gregate connected TV (CTV)
and digital video ad invento-
ry across platforms, said
Mare Lauriac, executive di-
rector, business develop-
ment & strategic initiatives,
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Govt. of Jharkhand
ROAD CONSTRUCTION DEPARTMENT
Road Divison , Seraikella-Kharsawan

M.P. Madhyam/114402/2024 CHIEF ENGINEER

e-Procurement Notice
Tender Reference No. RCD/SERAIKELLA/27
Date :- 11.03.2024

Construction of basic  infrastructure  of
intermnational level for industrial area at Adityapur
region |Aditvapur Industrial Area phase-\1) [Total
| Length 7.790 Km.) for the year 2023-24

Rs. 47.60,23,024.32

(Rupees Forty Seven Crore Sixty lkakh Twenty
Three thousand Twenty Four and Paise Thirty
15 (Fifteen) Months

1. | Mame of the work

2| Estimated Cost (Rs.)

3. | Time of Completion

4. | Last Date /Time for receiptol | 27.04.2024 {12.00 Noon)

btk
5. | Dateof Publication of Tender | 30.03.2024 (10.30 AM)
| onwebsite |
6 | Dateand Place of Pre-bid 05.04.2024 (11:30 AM.)
Meeting Office of the Chief Engineer (C |, Road Construction

Department, Jharkhand, First Floor, Engineers
Hosted No.02, Dhurwa, Ranchi

7. | Mame B Address of office Ganesh Ram Hembrom
Irwitsng tender i0/o Executive Engineer,
Rioad Construction Departmient

| | Road Devision , Seraikella-Kharsawan
B. | Contact no. of Procurement BROD347906

| Officer [
9. | Hetpline number of - 0651-2401010

_ Fn:!n.lrurn-en'tteﬂ

Further details can be seen on website http://jharkhandtenders.gov.in

Estimated Amount may increase or decrease

PR 322483 Road Executive Engineer
(23-24)D RCD, Road Division Seraikella-harsawan

| s e 1 A | 2 e O 2
Tender Reference No. : RCD/KODERMA/288/2024
f&=i® :-12.03.2024

JAIPUR METRO RAIL CORPORATION LIMITED

Mo, 208, Znd & dth Flaar, Admen Bullding, Metro Depot, Bhriguo Path, Manearovar
Inipur-3020£0, Ted: Mo, 147-2822703 & 11 ;
Email; edtemnd@@jadpaerrmetrorail.in & grmcivil@ jaipurmetromiling/ mgroiviliijaip

NOTICE INVITING BID

JMRC invites bids from the eligible contractors/suppliers/bidders for the MNIB's as
mientioned below:
1. Mo, JMRC/O&S/EL/2023-24/NIB/040 "Comprehensive Annual Maintenance

Contract for 03 Years of 37 Nos. Escalators installed in IMRC Phase-148" With
estimated cost T 3,24 32,158, Scheduled Date and Time of Online Submission of Bid
up to 14:00 Hrs on 08.04.2024. (UBN No. IMR23245L0800174)

2. No. 103/IMRC/O&S/Civil/Works/2023-24 “"Removing of Loose Dry Sandstone
Cladding and replacement with Plaster and Paint Work on exterior wall face of Civil
Lines Metro Station, Downtake pipe work, Miscellaneous repair works on MSOR to
BICP section of Jaipur Metro.” With estimated cost ¥ 4.89,97.623. Scheduled Date
and Time of Submission of Bid up to 15:00 Hrs on 19.04.2024
(UBMN Mo, IMRZ324WSOB0DTTI)

Please wvisit IMRC website http://transport.rajasthan.gov.infjmre, 5PP Portal

www.sppp.rajasthan.gov.in or http://eproc.rajasthan.gov.in for all

Clarfication/comgendum/amendment/addendum

Raj.Samwad/C/23/ 14720 Bid Inviting Authority
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Govt. of Jharkhand

ROAD CONSTRUCTION DEPARTMENT
Road Divison , Seraikella-Kharsawan

e-Procurement Notice
Tender Reference No. RCD/SERAIKELLA/29 Date :- 11.03.2024

1. | Name of the work (A) Construction of Bituminous Road
and RCC Drain 1. From Lal Building
Chowk to Gamhariya Railway Station
2. From Lal Building Chowk to Birsa
Chowk 3. From Kediya Petrol Pump
to Jagganth Mandir Mosibadi Road 4.
From Basic School Pani Tanki to
House of Lakhan Ram at bada
Gamhariya in Ward Number 6&7
under AMC (B) Construction of
Bituminous Road from Lal Building
Chowk to Dura-Kali Mandir Bholatiya
Road in Ward No. 05 imder AMC (C)
Provision of Street Light under Area
of AMC (Total Length 6.055 Km.) for

the year 2023-24
Rs. 11,39,43,732.28
(Rupees Eleven Crore Thirty Nine
lakh Forty Three thousand Seven
Hundred Thirty Two and Paise

| Twenty Eight only)

| 11 (Eleven) Months
27.04.2024 (12.00 Noon)

2. | Estimated Cost (Rs.)

3. | Time of Completion
4. | Last Date /Time for
_ |receiptofbids |
5. | Date of Publication of 1 30.03.2024 (10.30 AM)
| Tender on website
6. |Name & Address of

office Inviting tender

| Ganesh Ram Hembrom

0/o Executive Engineer ,

Road Construction Department ,
Road Division , Seraikella-Kharsawan
8809347906

7. | Contact no. of
_ | Procurement Officer
8. | Helpline number of
| e-Procurement cell |
Further details can be seen on website http://jharkhandtenders.gov.in
Estimated Amount may increase or decrease

| 0651-2401010

Executive Engineer
RCD, Road Division

PR 322422 (Road) 23-24 (D) Seraikella-harsawan
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Further details can be seen on website
hitp://jharkhandtenders.gov.n

PR 322489 Road(23-24).D
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MAHARASHTRA STATE ROAD DEVELOPMENT CORPORATION LTD.
(A Govt. of Maharashira undertaking)

Opp. Bandra Reclamation Bus Depot, Bandra (W), Mumbai - 400 050,
Maharashtra State, INDIA. Tel. No.: 022-26517938,

MSRDC Web site: www.msrdc.in E-Tender Portal: hitp://imahatenders.gov.in
email: coastalroad msrdc@gmail.com

e-TENDER NOTICE

Online digitally signed offers are invited by MSRDC from the eligible

consultant for the work of Authority Engineer for Construction of Four

Lane Bridge across Dharamtar Greek and Two Lane bridge on

Agardanda Creek on Revas Reddi Coastal Highway (MHS-4).

» The detailed tender notice and tender document can be viewed/
downloaded through e-tendering portal, https://mahatenders.gov.in
from 14.03.2024.

+ Right to accept or reject any or all the offers without assigning any
reason whatsoever is reserved with MSRDC.
Vice Chairman & Managing Director,
MSRDC Ltd., Mumbai

7 CIAL COCHIN INTERNATIONAL AIRPORTLTD.

CIAL/COMMN/ATRS/01 14/03/2024

TENDER NOTICE

[tern rate E-tenders are invited from reputed contractors for the SITC of Automatic
Tray Return System (ATRS) and imegration with existing Dual-View X-ray Baggage
Inspection System at Cochin International Airport.

Completion Tender
Name of Work EMD Pelkml Euhm'i!ssinn Fee
SITG of ATRS and integration| Rs5.15 Lakhs | & months Hs. 11,B00/-
with existing Dual View XBIS. {incl, of GST)

Interested firms may register themseives on the online E-Tendering portal

https://etenders.kerala.gov.in and then download the Tender documents.

For eligibility criteria and other details, visit our website www.cial.aero/lenders
S/~

MAMAGING DIRECTOR

The Kolkata Municipal Corporation

KOLKATA URBAN RESILIENCE IMPROVEMENT PROJECT (KURIP)

E-Tender Notice
INVITATION FOR BIDS Date. 14.03.2024

Kolkata Municipal Corporation represented by Project Director, KURIP,
206, A, . C. Bose Road, 2nd Floor, Kolkata - 700 017, West Bengal, |ndia
invites eligible bidders to submit bids online in the e-Tendering platform of
the Government of West Bengal (URL: https://wbtenders.gov.in) for the
works of:

Development of S&D Network in Julpia Catchment (Part of
Ward 142) including Construction of Julpia Pumping Station in
Borough-XVl, Contract Package No.: KURIP/OCB/5D06/2023-24,
proposed to be funded under Asian Development Bank.

Bidders may download the tender documents from https://wbtenders.
gov.iin Bid submission start date (online): From 09:30 hours on

24.04.2024. Bid submission closing date {onlinel: Up to 14:30 hours
on 29.04.2024,

O SBI

State Bank of India
(Constituted under the State Bank of India Act, 1955)

Shares & Bonds Department, Corporate Centre, 14th floor, State Bank

Bhawvan, Madame Cama Road, Mariman Point, Mumbai — 400021
Website: https://bank.sbi Email: investor.complaints@shbi.co.in
Phone No.: 022 -22741431, 22740848, 22740844

KIND ATTENTION: BONDHOLDERS OF THE BANK
NMOTICE FOR TRANSFER OF UNCLAIMED INTEREST / REDEMPTION
PROCEEDS IN RESPECT OF UNSECURED, REDEEMABLE
SUBORDINATED FLOATING INTEREST RATEBONDS 1994 &
REDEMPTION/INTEREST IN RESPECT OF PRIVATE/PUBLIC SERIES

WITH ISINs
INEDG62A09049, INEDOG6ZAD9056, INEOGZAD9106, INEO62A09148,
INEOG62A09155, INEOG6ZAD9221, INEOGZADBO1T, INEOGZADB0ZS,
INEOG62A08033, INEOG2ZADB058, INEO62ADB066, INEDG2ADB041, ISSUED
UPTOF.Y.2016-17,
WHICH ARE LYING UNCLAIMED FOR MORE THAN 7 YEARS (TO IPEF)

Dear Bondholder,

MNotice is hereby given for the attention of all our esteemed bondholders
that in pursuance to SEB| Circular dated November 8, 2023, any interest /
redemption proceeds which rerain unpaid or unclaimed for a period of
saven (7] years from the date of transfer of such unpaid / unclaimed
amount toescrow account ofthe Bank, shallbe transferred to the Investor
Protection and Education Fund (IPEF), instituted by Securities and
Exchange Board of India (SEBI).

2. As per the said SEBI circular, listed entities which are not companies and
have unclaimed amounts in the Escrow Account for more than 7 years, as
on February 29, 2024, shall transfer the unclaimed amounts to IPEF on or
beforeMarch 31,2024,

3. We, therefore, request all such bondholders, who have not obtained
theirinterest / redemption proceeds till now or not aware of theirinterest
{ redemption proceeds, to please contact Registrar and Transfer Agent
[(RTA} of the Bank for requisite details and formalities by sending
e-mail/letter at the address given below. Please always mention your Folic
no. (ifbonds are held in physical form) and DP ID & Client 1D (if bond are held
indemat form| while communicatingwith RTA.

Addressofthe RTA:

M/s. Alankit Assignments Limited, (Unit: State Bank of India),

205-208, Anarkali Complex, Jnandewalan Extension, New Delhi-110055.
Telephone: 729007 1335 Emailid: sbi.igr@alankit.com

4. Since unpaid or unclaimed interest / redemption amounts lying in the
accounts for more than 7 years as on February 29, 2024, is required to be
transferredto IPEF within stipulated timelines, please submit your claim, if
any, alongwith the requisite documents, tothe RTA latest by 20.03.2024,
After transfer to IPEF, claim may be lodged as per the SEBI guidelines
thereof, details of which may be obtained from SEBI/Bank’s portal or you
may reachus onthe phone numbers givenabove.

5. For any redemption/interest claim in respect of F.Y. 2017-18, 2018-19,
2019-20 and redemption proceeds for public series redeamed on
16.03.2021, Bondholders may send their request along with documents
requestedby Bank'sRTAInthe usualmanner at the earliest.

6. Please provide your valid email ID, full postal address and mobile number

inyour request for ease of communication and expeditious processing of
request.

Thank you for your kind cooperationand support.
For State Bank of India

Aruna Nitin Dak
Place: Mumbai Assistant General Manager
Date: 13.03.2024 (Compliance & Company Secretary)
For any queries on Bond / IPEF related issues,
You may call to our dedicated Helpline No.

[(D22) 22741431 F 22740848 [ 22740847,
or write to bond.snb@sbi.co.in

IN THE HON'BLE HIGH COURT OF M.P., INDORE BENCH
ORIGINAL JURISDICTION
IN THE MATTER OF THE COMPANIES ACT, 1956
And
IN THE MATTER OF M/S. M.P. PETROCHEM LTD. (IN-LIQN.)
COMPANY PETITION NO. 04/2011

e- AUCTION SALE NOTICE

Pursuant to the orders dated 22/01/2024 of the Hon'ble High Court of M_P,
Indore Bench, e-Tenders are invited for sale of the following assets/
properties of the company (In-Lign.) on “AS IS WHERE IS AND
WHATSOEVER THERE IS BASIS” from the prospective buyers ;-

1. Office Premises situated at Flat No.227 ( 28.1 Sq. Mtr.) & 228 (29.74 Sq.
Mtr.), 2nd Floor, Muley Tower, M.G.Road, Indore (M.P.).

The detail of Reserve Price and EMD for the Property is as under:-

FORM No.63
[See rule 148(1)]
IN THE HON'ELE HIGH COURT OF M.P., EENCH AT INDORE
(ORIGINAL JURISDICTION)
IN THE MATTER OF THE COMPANIES ACT, 1956
AND

In the matter of: -

Mis. M.P. PROTEINS PRIVATE LIMITED (IN-LIQN.)
Company Petition No.19/2013
ADVERTISEMENT OF NOTICE TO CREDITORS & EX-WORKMEN

TO PROVE THEIR CLAIM

Notice is hereby given to the creditors & ex-workmen of the above- named
company that they are required to submit to the Official Liquidator of the Court,
proofs of their respective debts or claims against the above named company by
delivering at the office of the Official Liquidator, 1st Floor, Old CIA Building,
Opposite GPO, Residency Area, Indore (M.P.) on or before 12/04/2024, or
sending by post to the Official Liquidator so as to reach him not later than the
said date, an affidavit proving the debt or claim in the prescribed form with their
respective names, addresses and particulars of debt or claim, and any title to
priority under section 530 of The Companies Act,1956. Any creditor or ex-
workmen who fails to submit his affidavit of proof within the time limited as
aforesaid will be excluded from the benefit of any distribution of dividend before
his debt is proved, or, as the case may be, from objecting to such distribution.

Any creditor or ex-workmen who has sentin his proof, if so required by notice in
writing from the Official Liquidator, shall either in person or by his advocate,
attend the investigation of such debt or claim at such time and place as shall be
specified in such notice and shall produce such further evidence of his debt or

claim as may be required. Sdf
Date: 12/03/2024 Aycmeah St

_ (IC.LS)
Place: Indore Official Liquidator

Ph.: No. 0731-2710051 High Court of Madhya Pradesh Indore {M.P.}

(Note: Creditors are requested to super subscribe “Claim in respectof Mis. M.P
PROTEINS PRIVATE LIMITED (IN-LIQN.}" on the 'envelop’ at the time of

submission of their claims.)

st. No. Description of Assets R*“:"F'I’z ;’“"’" EMD (Rs)
. Office premises situated at Flat| 24.34.709/- | 2.43,470/-
No.227 (28.1 Sq. Mtir) & 228
(29.74 Sq. Mtr.}, Znd Floor, Muley
Tower, M.G.Road, Indore (M.P.).
Note;-

| Inspection of the above assels/properties will be held on 21/03/2024 belween
TM:00AM. to 0100 PM. At the time of taking inspection of the aforesaid
assets/properties of the company (In-Lign.) at the office premises, all the interested
buyars are directed to follow the advisory issued by the District Administration of the
area in respect of spread of COVID-19,

i, Inorderto participate in on-line-e-auction, lenderars have o pay a non-refundable e-
auchion participation fee of Rs. 1000/~ {Rupees One thousand only) in the account of
‘e-Auction of Assets by the Official Liquidator” Current Account No.
0212002100247959, Punjab Nationa! Bank, Sittamata Bazar Branch, Indore, Branch
Code-021200, RTGS/NEFT/ IFS Code PUNBO0Z21200 and same may be made by
2B/03/2024 till 06.00 PM.

lil. The tenderers should submil their online offer
hitps:/lolmp.auctiontiger.net

iv. The intending purchasersibidders are required to register therr name at
https:/lolmp.auctiontiger.net and get user ID and Password and gat fraining on e-
auction from M/s e-procurement Technodogies Lid,, Ahmedabad, Customer care e-
mail- supporti@auctiontiger.net & ramprasadi@auctiontiger.net, Contact Person Mr.
Ram Sharma, M- 6352634834 and land line no. 079 — 6813 6842 | 9265562821 |
9265562818,

v. The EMD amount (Interest free) should be deposited by way of NEFT/RTGS in the
account of “e-Auction of Assets by the Official Liguidator”, Current Account No.
0212002100247958, Punjab National Bank, Sitlamata Bazar Branch, Indore,
Branch Code-021200, RTGS/NEFTIFS Code PUNBO0021200. The last date for
submission of online ofter along with EMD and online bid form along with enclosuras

is 28/0:3/2024 upto 6.00 PM. No contention of any kind if any, shall be entertained by
the Official Liguidator in this regard in future.

vi. The official Liquidator shall not be held responsible for the problem of internel
connectivity, network problem, system crash down, power failure and such reason,

vii. The e-auction will be conducted through the website hittps://olmp.auctiontiger.net
on 04/04/2024 between 1.00P.M to 3.00 P.M. with auto time extension of 10 minutes
gach time if the bid is made in the Las! minutes before close of e-auction il sale is
conciuded,

wiil. This 3ake is subject to confirmation by the Hon'ble High Court of M.F,, Indare Bench.

ix. This Sale Notice be trealed as naotice to the Petiioner, securad creditors | unsecured
creditors | contributories, Central & State Govemment authorifies/ibodies and all
other parties having interest in the matter of company ( In-Lign. ).

%.  The prospective buyer should also peruse the valuation repart e, in detail by visiting
the office of the Official Liquidator, Indore on any working day between 2.00 PM to
3.00 PM from date of adveriisemant to date of inspection as above and may also
verify the relevant Revenue records/ location map directly from the Revenue
Authorities, if any, so required so as to fully satisfy themselves before participating in
the proposed e-auction. Mo contention of any kind if any, shall be entertained by the
Official Liguedator in this regard in future,

xi. The other details of above e-auction along with Terms and Conditions of sale are
available in the website https:lelmp.auctiontiger.net

%ii. The Terms and Conditions herein above may be relaxed / rescinded | stipulated
further by Hon'ble High Court/ Official Liquidator anylime.

through the website

, Sdl-
Dads; 1i332024 (VYOMESH SHETH, ICLS)
Place: INDORE (M.P.)

Phone: 0731.2710051 OFFICIAL LIQUIDATOR

HIGH COURT OF MADHYA PRADESH, INDORE
15T FLOOR, OLD CIA BUILDING, OPP. GPO, RESIDENCY AREA, INDORE (M.P)

REQUEST FOR PROPOSAL

Al o ‘,..-'"'

EXCISE & TAXATION DEPARTMENT, HARYANA
Vanijya Bhawan, Plot no. I-3, Sector 5
Panchkula - 134151, Haryana

Development, Implementation and Maintenance of Haryana Tax
Administration System-HTAS 2.0

Excise and Taxation Depariment, Haryana, has embarked on a
mission for upgrading the existing system for tax administration, so as
to bring about qualitative improvements in the interaction of the
Government with the trade and industry. The envisaged solution
should be capable of meeting all the current needs of tax
administration and also be suitably flexible to accommodate future
requirements of the department.

In accordance with the evolving priorities of Haryana Excise and
Taxation department, the bidder shall be required to :

» Takeover and maintain the current deployed system from the
existing vendor till new solution is implemented.

* Parallelly develop and deploy new system as per requirements in
the RFP.

* Operate and maintain the new system post its go-live during the
defined contact period.

Sealed proposals are invited from eligible bidders as per the following
deadlines :

Pre-bid meeling
Last Date for submission of bid proposals
Opening of Pre-Qualification & Technical

12 noon on 27-Mar-2024
3.00 PM on 02-May-2024
3:30 PM on 02-May-2024

Proposals

Venue 3™ Floor, Vanijya Bhawan,
Plot no. I-3, Sector 5,
Panchkula.

A non-refundable Tender fee of INR 25,000 (Rupees Twenty-Five
Thousand only) in addition to the prescribed etendering portal service
fee is to be submitted through online mode at NIC Portal
hitps:/fetenders.hry.nic.in for participating in the bidding process.
Scanned copy of Online Payment Receipt should be uploaded while
submitting the bid.

NOTE : Bidders are advised to pay this fee at least 2 days before
the tender closing date/time on NIC etendering portal
hitps://fetenders.hry.nic.in to avoid last minute hassle.

The Request for Proposal (RFP) document provides eligibility criteria,
scope of work, responsibilities of bidder and such other detailed
technical and other requirements related to this project. Interested
bidders may obtain a copy of the RFP document from the website of
the department at hitps://www.haryanatax.gov.in, or from NIC
Portal https://etenders.hry.nic.in. Any changes/ revisions to the bid
schedule and/or RFP will be published only in these websites.

Excise & Taxation Commissioner, Haryana
Issued through DPR. HaryanalAdwl Mo, 258771 03 304
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Law May Impact Consumer Choice

»»FromPage 1

Ex-ante regulations aim to disal-
low certain practices from being
pursued. Under the existing ex-
post framework, violations are in-
vestigated after they take place,

Much depends on the fine prints
on obligations that the big digital
firms will be subjected to, the ex-
perts said. The obligations will be
spelt out through subordinate le-
gislation after deliberations with
stakeholders, according to the re-
port and a draft Bill prepared by
the Govil panel.

Thenew law, the panel suggested,
should apply only to“systemically
significant digital enterprises”
(SSDE) that have a “significant
presence” in India, leaving small
firms outof its ambit. The penalty
for violations could be as high as
10% of the entity’s global turnover,
it said.

Pankaj Agarwal, partner (IT Ad-
visory) at consultancy firm Nang-
ia & Co LLF said the regulatory
framework and self-reporting obli-
gations proposed by the draft digi-
tal competition Bill might “consi-
derably foster competition and re-
duce anti-competitive practices
followed by global tech giants™.

Natasha Treasurywala, partner
at law firm Desai & Diwanji, said
the recommendations could po-
tentially impact not just innova-
tion and evolution of products by
big tech companies but also consu-
mer choice.

Having a new antitrust law for
large digital players, on top of the
existing one (albeit with an ex-post
framework) for all sectors, “could
alsolead to over regulation”, Trea-
surywala added.

Unnati Agrawal, partner at In-
dusLaw, called for a balance “bet-
wieen the need for regulation and
the unique realities of the Indian
economy to avoid unintended con-
sequences so that the consumers
do not end up with a medicine that
is worse than the disease™,

A New Delhi-based lawyer said
ex-ante regulations are the need of

the hour “looking at how the ent-
rv-level barrier for more digital
players has become very high...
specifically from the point of view
of how much data has been amas-
sed by larger companies™,

MIXED VIEWS BY INDIAN FIRMS

In their submissions before the
Govil panel last vyear, home-
grown companies such as Ovyo,
Zomato and Swiggv also expres-
sed reservations about the ex-an-
te framework, with Zomato offe-
ring support under conditions,
including tailor-made provisions
to suit the Indian context, accor-
ding to the report. Some others,
like Pavtm and MakeMyTrip ex-
tended greater support to such
reculations.

Nasscom is in favour of this le-
ogislation. In its submission, the
IT industry lobby group said the
framework should focus on
harms to competition, and not
create overlaps by imposing pri-
vacy or data protection-related
obligations.

Designation of an entity for ex-
ante obligations should be based
on acombination of quantitative
and qualitative factors, it said.
The obligations should neither
be mutually exclusive nor have
an overriding effect. The ex-ante
framework must also carry a sta-
tutory obligation for the CCI to
conduct market studies before
identifving a core digital service
or specific conduct/obligation
with respect to the identified di-
gital service, Nasscom said.

Entities such as the All India
Gaming Federation, Asia Travel
Technology Industry Associa-
tion, Confederation of All India
Traders, Digital News Publis-
hers Association, Federation of
Hotel & Restaurant Associations
of India, Indian Council for Rese-
arch on International Economic
Relations, Newspaper Associa-
tion of India and the National
Restaurant Association of India
have endorsed the framework for
syvstemically important digital

intermediaries.

Microblogging platform X (for-
merly Twitter) supported the ex-
ante regulations, but said the de-
finition of systemically signifi-
cantdigital enterprises needed to
be carefully considered.

Apple India said it didn’t endor-
se ex-ante regulations and was
“infavourof alight-touchregime
which promotes innovation”.

Meta, which owns Facebook, sa-
id it “believes in observing and
advancing further research befo-
rerushing to adopt any variation
of the(European Union’s)Digital
Markets Act” or any of the other
ex-ante frameworks being consi-
dered currently.

Some large technology players
such as Google, Apple and Meta
are already facing probes by Indi-
a'scompetition regulator foralle-
ged abuse of fair-trade rules.

Google said it was not in favour
of ex-ante regulation “except un-
der certain conditions”. “The
new regime should promote com-
petition and innovation; provide
for evidence-based justifications
(e.g., pro-competitive) for con-
duct under scrutiny; provide for
separation of powers between
rule-making bodies in charge of
designation of SIDIs and bodies
in charge of enforcement, etec,” it
said in its suggestions.

Amazon said the ex-anteregula-
tion for the ecommerce sector
“may be untimely and excessive”
and may lead to “over-regula-
tion™.

Among Indian companies, Zo-
mato said if ex-ante regulation is
sought to be introduced, it should
beconducivetothegrowthof star-
tupsand “should not stifle innova-
tion and/or consumer interest”.

Flipkart submitted that a “one-
size-fits-all approach” similar to
EU’s Digital Markets Act would
be unsuitableforeffectiveregula-
tion of digital markets “since it
remains untested”,

(Suraksha P in Bengaluru cont-
ributed to thisreport)

Ready to Let Kerala Borrow Z5ker More: Centre to SC

InduBhan

New Delhi: The Union govern-
ment on Wednesday told the Su-
preme Court that it is ready to al-
low the Kerala government to
borrow an additional 25,000 crore
inthe currentfiscal yearasaone-
time measure. However, it will be
subject to certain conditions to
be imposed in the next financial
Vear.

Additional Solicitor General N
Venkataraman also told a bench
of Justices Surya Kant and KV

Viswanathan that giving additio-
nal borrowing to the state in FY
2023-24 is “neither prudent nor in
the interest” of the state govern-
ment.

Rejecting the Centre's offer, se-
nior counsel Kapil Sibal, for the
Kerala government, said that the
amount was inadequate and the
proposal to impose stringent con-
ditions would amount to interfe-
rence in the state’s finances and
borrowing powers.

“£5,000 crore does not take us
anywhere, Absolute minimum is
10,000 crore. That too they will

impose harsh conditions. They
say we are not entitled to borrow,
but my case is we can.” Sibal ar-
gued.

Venkataraman contended that
the Centre is ready to give a con-
sent for a borrowing of 5,000 cro-
re, giving utmost consideration
to the SC's suggestion. It is a very
special and exceptional measure
to help the state to tide over its fi-
nancial crisis, and meet the end-
of-thefinancial vear liabilities of
payment of pension, salaries and
other committed expenditure, he
said.

Premium Collections
Worth Lakhs

»» From Page 1

The blue sapphire used for this kind
of jewellery comes from Sri Lanka,
with prices starting at 2 lakh. Rubi-
es come from Mozambique, and
emeralds from Zambia and Colom-
bia. The cost goes up in line with the
qualitv of the stone.

“This pre-wedding (bash) was like
dopamine,” said a prominent retail
industry veteran. “It has changed
the psyche of upwardly mobile In-
dia, (those who) want to follow
trends they consume on social me-
dia.”

Bandra-based Ishu Datwani, foun-
der of Anmol Jewellers, said posts
on the pre-wedding event had re-
cord Instagram views and revived
interest in big-statement jewellery
and gemstones, especially eme-
ralds, for marriages.

Datwani has been flooded with
calls from clients encouraging him
tolaunch anew line. “Looking at the
increased demand for emerald je-
wellery after the Ambani pre-wed-
ding (party), we have launched the
‘evergreen emeralds edition’ by An-
maol,” he said. “Each piece is tiber-
luxe and idealfor a high-society gala
oranelegant soirée. The priceof the

range starts from Rs 10 lakh and can
(go up for) the finest quality eme-
ralds.”

Tanishg has also launched a pre-
miumjewellery collection, Ethereal
Wonders, made of the “rarest blue
sapphire, emeralds and diamonds.”™
the company said in a release. This
line comprises necklaces that will
not be available at stores but only at
exhibitions in select cities.

“This collection, which is rare, of-
fers ultra-luxurious fusion of tradi-
tion and modernity” said Revathi
Kant, chief design officer at Titan.

However, not all products are ai-
med at the wealthy:

“Even the middle class is eyeing
gemstone-studded jewellery,” said
Colin Shah, managing director of
Kama Jewelry, which is also laun-
ching a gemstone-studded line. “In
the current financial year, demand
has shot up by 40% from FY23 for
gemstone-studded jewelleryand the
middleclass has contributed quite a
good portion of this.”

Gem & Jewellery Export Promo-
tion Council figures show the im-
port of rough gemstones rose 7.33%
to Rs 3,039 crore during April 2023
and January 2024, from Rs 2,831.6
crore in the same period last vear:

PSU Shares Among Big Losers

»» From Page 1

Brokerage Prabhudas Lilladher sa-
id the Nifty isnearacrucial support
level of 21,900.

Concerns that more mutual funds
may put restrictions on investor
flows into smallcap and midcap
schemes have fuelled the market
nervousness. ICICI Prudential Mu-
tual Fund said it will not accept
lumpsum money in its mid- and
small-cap schemes from March 14,
while other fund houses like Nip-
pon, Tata and SBI have already put
curbs on lumpsum investments in
smallcap schemes. These movesare
expected to dampen purchases of
smallcap shares, traditionally favo-
ured by retail investors.

Unabated investor flows intothese
mutual fund schemes have been a
key reason for the buoyancy in the-
se segments in the past vear despite
growing unease around stretched
valuations of smaller companies.

“Since more mutual funds are put-
ting a cap onfurther investments in
small and midcap stocks, worries
about shrinking liguidity has led to
profit booking,” said Shrikant Cho-
uhan, executive VP and head of
equity research, Kotak Securities,
“This is leading to a lack of buying
interest in the segment and increa-
sed pressure on the markets.”

Out of the 3,976 shares traded on

the BSE, 3,569 fell, while 350 rose.
The Microcap 250 index cratered
6.2%.

Notwithstanding recent calls of
caution, the pace of drop in the bro-
ader market has taken market par-
ticipants by surprise.

“The February to March period in
an election year is typieally charac-
terised by weak sentiment,” said
Pankaj Pandey, head of research,
ICICI Securities. “While a normal
correction in small and midcap was
expected, the intensity of the fall
was sharpertoday”

In the past month, the midcap 150
and smallcap 250 indices have shed

Lo amm_xd 4% and 8%, re-
— spectively

“Brokers’ margin call
could be at play in the
small and midcap universe, where
retail investors prefer to hold leve-
raged positions,” said Ruchit Jain,
lead research analyst at opaisa Ca-
pital. “The unwinding of these po-
siflons on margins could also have
contributed to the sharp nature of
thefall.”

Chouhan at Kotak said further li-
quidationof such positions may fol-
low over the next few trading ses-
sions.

Jainsaid thecorrectionsare likely
to last three to four weeks and the
Nifty is expected to take positional
support at 21,500 levels.

—

Consumer-facing
Businesses may Benefit

»»From Page 1

Most of these CXOs expect the first
Hindu temple in Abu Dhabi to help
drive growth opportunities for con-
sumer-facing Indian businesses in
the Gulf region.

“In this amalgamation of cultures
lies a wealth of learning and
orowth opportunities,” Dabur chi-
ef executive Malhotra said after his
visit tothe temple.

Besides the large Indian diaspo-
ra in the region, thousands of In-
dian tourists are expected to visit
the temple.

While some companies are loo-
king to create potential consumers
among them, those that already ha-
ve a presence in the region are loo-
king to increase their market share
and consumer outreach.

Jewellery chain Kalyvan Jewellers
15 looking to increase its geographi-
cal footprint and market share in
the UAE. “We are optimistic about
the region’s global prominence asa
centre for tourism, culture and tra-
de. Over the vears, we have made
significant investments in the re-
gion,” its managing director T'S Ka-
Iyanaraman said.

The BAPS temple — inaugurated
by Prime Minister Narendra Modi
on February 14 — drew more than
65,000 visitors on its first public
Sunday, the temple committee said
in an official statementon March 3.

“The temple will bring in civiliza-
tionalchange intheworld,” said Ko-
techa who leads the volunteer-dri-
ven management of the temple bu-
ilt at an estimated cost of UAE dir-
ham 350 million {about $4%5.3
million or Rs 789 crore).

Ola Cabscofounder Bhavish Ag-
garwal, OY0O Rooms founder and
chief executive Ritesh Agarwal,

National Stock Exchange (NSE)
CEQO Ashish Chauhan and Dai-
kin general manager, overseas
business, Jayvant Jawa posted
about their BAPS temple visits
on social media.

“l am confident that India will...
create a new paradigm of inclusi-
ve and harmonious development
of the world,” Ola’s Aggarwal said
in an X (formerly Twitter) post
about his visit to the ‘lotus of the
desert’ temple.

Temple tourism took a big leap
with the consecration of Ram
temple in Avodhva on January 22
this year.

While new hotels and infrastruc-
ture projects are coming up around
pilgrimage centres in the country,
companies making daily essenti-
als, restaurant chains and jewellers

among others are loo-

king to deepen distribu-

. tion and dealer net-

works, doubling marke-

ting spends, opening showrooms or

setting up vegetarian outlets near
such pilgrimage spots.

According to a report by global
brokeragefirmJefferies, religion is
a top draw within tourism now.

“Several popular religious cent-
res attract annual tourist traffic
of 10-30 million despite the exis-
ting infrastructural bottlenecks.
And hence, the creation of a new
religious tourist centre (Ayodhya)
with improved connectivity and
infrastructure can create a mea-
ningfully large economic impact,”
the reportsaid.

On Day 1 alone. the Avodhva Ram
temple saw a turnout of 500,000 de-
votees, Several celebrities marked
their presence at the ‘pran pratish-
ta’ ceremony of the Ram Lalla idol
through social media posts.

Other Winners

»»From Page 1

Other winners include HDFC
Bank and AdaniGreen Energv. As-
hima Bhat, group head, virtual ca-
re channels, HDFC Bank, will col-
lect her company's award for
Conscious Corporate of the Year
Sagar Adani, executive director,
Adani Green Energy, will receive
the Emerging Company of the Ye-
ar Award.

ET's Entrepreneur of the Year
Award will goto Mankind Pharma
chairman Ramesh Juneja and vi-
ce chairman and MD Rajeev June-
ja. SBI chairman Dinesh Kumar
Khara will receive the Company
of the Year honour on behalf of
the country's largest state-run

bank. Titan MD, CK Venkatara-

man is ET Business Leader of the
Year And, putting the seal on
things, the ET Lifetime Achieve-
ment Award will go to Anil Manib-
hai Naik, chairmanemeritus, Lar-
sen & Toubro.

And that's just the story on the sta-
ge. The combined net worth of the
personalities in attendance will put
the GDPs of many countries to sha-
me. Those who have been to earlier
editions of the ET Awards are wel-
come to hazard a guess on who the
frontrow stars will be, but we'd like
to keep the big names a surprise.
Those lucky enough to get the cove-
ted ET invite to the evening can find
it all out for themselves. But don't
worry, it will all be livestreamed at
hitps://etawardsforcorporate-
excellence.com.

vozeeeSports World Pl

A Statement Win

Arsenal beat Porto on penalties to
reach thesguarter-finals at the first attempt under Arteta

WPL

Delhi Beat Gujarat
To Take Direct

Flight to The Final
The big-hitting Shafali Verma
led the way with a blazing
37-ball 71 as adominant

Delhi Capitals secured direct
qualification into the final

of the Women's Premier
League with a seven-wicket
hammering of Gujarat Giants
on Wednesday. Table-toppers
Delhi Capitals entered the
game looking to bag a direct
spot in the final and once their
bowlers restricted Giants to 126 for 9 with a disciplined
show at the Arun Jaitley Stadium, the hosts looked set
to realise their goal, In the final on Sunday, Capitals will
play the winner of the eliminator between Mumbai
Indians and Royal Challengers Bangalore. Shafali hit
five sixes and seven fours to help her side complete the
chase of 127 with 41 balls to spare. pmi

BRIEF SCORES Gujarat 126/9 (Fulmali 42, Bryce 28" Mani
2/9, Kapp 2/17, Shikha 2/23) lost to Delhi 129/3 in 13.1
overs (Shafali 71, Rodrigues 38"; Kanwar 2/20) by 7 wickets

frat ™

m
VLl

X

Bt s

il - NS

SRS T

Xavi Hits Back
At Critics After
Barcelona

Book QF Spot

Barcelona manager Xavi
Hernandez had the |ast laugh
on Tuesday after his side
defied the critics by reaching
the Champions League

in four years.
Barca's 3-1 home win over

The five-times Champions
League winners had failed to

in the last two seasonsand

16in 2020-21.

Barcelona, who are third in
LalLiga and trail leaders Real
Madrid by eight points, have

season and Xavi announced

quarter-finals for the first time

Napoli saw them advance 4-2
on aggregate in the last-16 tie.

progress from the group stage

were defeated in the round of

struggled for consistency this

p &

THE PLAYERS CHAMPIONSHIP

SITE COURSE
Ponte Vedra

Beach, Florida

TPCSawegrass (Players
Stadium Course)

Defending champion
Scottie Scheffler

Prize
Purse
$25mn
Winner's
share
£4.5mn

The Players Championship has the biggest

purse in golf at $25 million

The tournament has been referred to
casually as the fifth major. But it has lost the
claim for having the strongest field because
of all the defections to Saudi-funded LIV Golf

This is the 50th edition of The Players

No one has ever won back to back at The Players.
although Padraig Harrington was a runner-up

inconsecutive years

Victory comes with a three-year exemption

into the four majors

This is the 30-year anniversary of Greg Norman
setting the tournament record of 264

The Players has been held at the

TPC Sawgrass since 1982. No one has won
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GREAT OFFERS TO REV LP YOUR LIFE
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We Provide Comprehensive Realty Services

CORPORATE OFFICE LAND

2000 sqmir, Noida, Company Transfer
Walk-in From Metro Station

FOR SALE

Shobhit: 98784-98784

WESTEND GREEN
FARMS (RAJOKRI)

5.50 ACRES

T —

LUTYENS

BUNGALOW FOR SALE
FREEHOLD CLEAR TITLE
(11000 SQ.FEET BUILT-UP)

ASHEESH KHANNA

9818243331

Miguel Delaney

ikel Arteta tried to put

on a managerial de-

meanour as he congrat-

ulated his players on go-
ing the distance and beating Porto,
but ultimately, he couldn’t keep the
jovous smile off his face. [t was all
too visible as he came out of the
dressingroomand thensatdownin
frontof themedia.

Artetawas thrilled.

Those who speak of the exacting
standards of winners might say
that’s a bit much for a mere
Champions League last-16 penalty
shootout victory overaside Arsenal
should really beat, in the way this
side have generally had their cele-
brations policed.

There was obviously much more
toitthanthat It wasn'teventhatthe
clubhadreached thequarter-finals,
either. It was that the team had
madeanother crucial step, with this
one admittedly a giant leap.

This is the gleefully intoxicating
thing about a team that is on top.
Liverpool will know it well from
Jurgen Klopp's first years. Even
Arsenal’sgreatrivalsat Tottenham
Hotspur will be familiar with it
from the Mauricio Pochettinoera.

It is the excitement and sense of
possibility that comes from seeing
another landmark left behind. The
teamfeelslikeitcan just keepgoing.

There's almost nothing like it in
football, It's certainly whenaclubis
at its happiest that the imagination
is sparked. That was very much the
atmosphere at Arsenal on Tuesday

You could feel it in the crowd.

The team was one round closerto
aChampions Leaguefinal butalsoa
few steps closer to a sense of com-
pletion. Thatdoesn't mean they will
ever get there, of course, but the
pointisthattheycankeepprogress-
ing towards that horizon.

It was why Arsenal's most ragged
display in some time was also the
most heartening. [twasn'tabout the

honing experience in another way,
as it represented the first time that
this young Arsenal side had come
throughsuchaclassically tenseand
tactical European tie. For all the
rancour between the two clubs -
andeventhetwomanagers—Arteta
may be appreciative of this game,
because Porto posed a different
challenge. Very few sides play the
way that Sergio Conceicao’s team

performance but the willingnessto  does in the modern game, and it is

persevere, Arsenal good to get through... if
Whilean Arsenal elim- 14 reachthe  yougetthrough.

ination here wouldn't Arsenal did exactly

Champions

have beenadisaster giv- | eague quarterfinals thatand there was an-

en they are top of the for thefirsttimein

Premier League, it 14years, Their last
would have beenso dis- QF appearance was

piriting that it could in2009-10 season

other importantleap for
the man most responsi-
ble. David Raya was the
hero, so conspicuously

have slowed all momen- 'RESULTS and happily congratu-

tum. Tt also would have

lated by the man he re-

left them with a lot to %Efgﬂﬁk” 1 placed, Aaron
dwell on in the long 19- FC PORTO 0 Ramsdale, Here, he got
day break umtil the next i s down and showed some
match, which happens  jgrceqa) aﬂfﬁm - heroics. It was Raya's
to be the biggest of the 426n penaities twio saves that ultimate-
season in a trip to Iv made the difference,
Manchester City, There LB{‘:;';EE';?"A * 1o g0 with the precision
would havebeeninevita- cancelo 117, of thefour kickers.

ble talk about buckling Lewandowski (837

when it mattered again, NAPOLI

all the more so since Rrahmani (30')

Portoseemed such afor- Barca advance
4-2 oh ageregale

givingdraw,

There was then the club’s under-
whelming Champions League his-
tory, given the last 16 was where
Arsene Wenger most often fell,
Even their greatest-ever manager
only got past that stage five times
in19attempts. Artetahasdoneitin
hisfirst.

The manner of it also proved a

That victory ensured

1 Arsenal made a step
many wottld have con-
sidered predictable, but
the point of a team on
theupisthatthey stillhavetogoand
do it, Arteta was inevitably asked
after the game about whether they
canbeChampions League winners,
He said there's still a “mountain to
climh”. That’s something people
wouldn'thave said about Arsenal 18
months ago. It shows the steps
they've taken. The Independent

If“ We havereceived
“=X  unfair criticism.
| even read that we
were the joke of the
Champions League.
And now what?

XAV

HERNANDES,
Barcelona

coach

in January that he would
leave the club at the end of the

Season.

“We have received unfair
criticism,” Xavi told reporters.
“There has been too much
pressure on the players like
ultimatums, life or death.

“| even read that we were the
joke of the Champions League.
And now what?"

¥Xavi had said before the
match that the second leg
of the last-16 tie was Barca's
biggest game of the season.
“We had to be better than
Mapoli and we were, it's
a more than deserved
gualification, it's one of my
best moments as Barcelona
coach. We can be proud
because we are one of the best
eight teams in Europe.” Reuters

more than twice on the Stadium Course

Tiger Woods has decided not to play.
He would have been exempt from his
2019 Masters victory

only player to have won
and the Masters in the
anaa same year

Associated Press
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ICC TEST RANKINGS ALL ENGLAND
Ashwin Reclaims Top Sindhu Enters 2nd Rd;
Bowler’s Spot Prannoy, Srikanth Lose

India's Ravichandran Ashwin reclaimed
the top spot in the Test bowler’s rankings
on Wednesday following his nine-wicket
haul in the fifth and final Test against
England last week, It was a memorable
100th Test match in Dharamsala for
India's spin spearhead, who finished as
the leading wicket-taker of the series
with 26 dismissals. Ashwin, who claimed
his 500th Test wicket in the third match
in Rajkot, replaced team mate Jasprit
Bumrah at the top of the test rankings.
Bumrah slipped to third place behind
Australia’s Josh Hazlewood, who moved
up twa rungs after claiming six wickets
in the second Test against New Zealand.
It was the sixth time in his career that
Ashwin rase to the top spot inranking
and it was an eventful series against
England for the 37-year-old. Reuters

~

PV Sindhu progressed to the
second round of the women's
singles competition but HS
Prannoy and Kidambi Srikanth
faltered in the opening hurdle
of men's singles at the All
England Championships on
Tuesday. World No. 11 Sindhu
won the first game 21-10 but
her German opponent, world
MNo. 26 Li Yvonne Li, then
decided to retire, paving the
way for the Indian to the next
round, The 28-year-old from
Hyderabad is likely to next face
top seed Korean An Se Young,
who has proved her nemesis,
having defeated her all six
times they have crossed paths
in international badminton. PTi

| am excited and nervous at the same
time. it feels like | am going to make

&&H my debut again. To be able to play cricket

| l|."..1|

again after everything I've been through is
nothing shortof amiracle RISHABH PANT




Course correction
PGA Tour chief

Jay Monahan has said that
talks with Saudi-backed
LIV Golf are ‘accelerating’,
but several ‘key issues’
remain to be resolveg

The 34-yr-old atop
a besieged empire

With its billionaire owner Joe Lewis battling insider trading charges in
the US, Britain's Tavistock Group is in the young hands of Josh Levy

hen Joe Lewis

bought a

major stake

in Tottenham

Hotspur
Foothall Club in 2000, he did
so alongside Daniel Levy, the
scion of a UK clothing business
and father to a 10-year-old hoy
named Josh.

More than two decades later,
Josh Levy, now 34, finds himself
sitting atop Lewis's empire,
trving to navigate
the fallout from the
billionaire’s guilty
plea to insider-
trading charges in
the US.

Levy recently
wasnamedco-CEQ
of Lewis’s Tavistock
Group, which has
assets including five-star
hotels, restaurants and enclaves
for the world'srichest and which
helped Lewis build one of the
UK's biggest fortunes.

It’s also a stark example of how
the ultra-wealthy keep a tight-
knit circle of confidants around
their fortune. Lewis's children
— Vivienne, 62, and Charles,
61 — are both managing
directors at Tavistock, while
granddaughter Alexandra, a
physician, has also served as a
medical director for Tavistock's
real estate development arm.

Succession plan

Lewis, 87, who has anet worth of
about $7.3 billion, is scheduled
to be sentenced in a New York
court in April.

But behind the scenes, a
succession plan has been
underway for vears, even

. ! —h = N
. osh Levy's tleftl father Danlel pu rchased a;:.;
:untrullmg stake in Tuttenham Hotspur in 20000

A succession plan
has been underway
for several years,
even predating Joe
Lewis's legal troubles, a
spokesperson said

predating his legal troubles, a
spokesperson said.
Tavistock named Levy
as co-CEO along with Nick
Beucher in September, two
months after Lewis was
charged. Levy, Beucher and
chairman Shehan Dissanavake
are also part of Tavistock’s
board and executive committee.
But while the designation is
new, the responsibilities aren't.
Levy's Tavistock roles date back
almost a decade. Since 2015,
Levvhasservedasadirector
of pub operator Mitchell &
Butlers, in which the firm
has holdings worth
about $500 million.
Lewis “was part of
my family my entire
life”, hesaid in 2021.

Joe Lewis

“I got to know him from a friend
and anadvisory perspective.”

Afterthe fallout

Despiteitslong-term association
with Lewis, Tottenham Hotspur

has largely avoided the fallout of

hisinsider-trading case. In 2022,
Lewis transferred his majority
stake to a discretionary trust,
thereby ending decades of him
being the direct owner.

Team representatives also
moved swiftly to distance
themselves from Lewis
following the charges against
him, repeatedly describing
the case as an unrelated legal
matter and outlining the recent
changes in the club’s ownership
structure.
Tottenham Hotspur
— which still features

prominently on Tavistock's

website under key
investments — 1s worth
about 2.4 billion
pounds. That
compares with a
valuation of about

PIES: HE_IJ"I:ERS. GETTY IMAGES, BLOOMBERG

73 million pounds when Lewis
and Daniel Levy took control
more than two decades ago.

The Levy family's stake in
the club, which is also held in
a trust, is worth more than
600 million pounds,
underscoring how their
association with Lewis has
turbocharged their fortunes.

Bahamas advisers

Two professionals based in
the Bahamas — Katie Booth
and Bryvan Glinton — oversee
the Lewis family's Tottenham
Hotspur trust and are now cited
as persons with significant
control of the club, Booth is
an adviser on international
asset structuring for private
entrepreneurs, while Glinton
is a veteran lawyer who has
previously served as an adviser
to Tavistock and Albany, a
600-acre gated community in the
Bahamas that’s among Lewis's
largest investments,

A representative for
Tottenham Hotspur declined
to comment.

In a rare public statement,
Tavistock said in January
that it has retained the
Sidley Austinlaw firm toreview
its compliance programs
in an effort led by the US
Department of Justice's former
top criminal official.

But whatever happens with
Tavistock going forward, Levy
has made it clear that he isn't
going to allow his relative youth
to be an impediment. “I have
been trusted from a young age,”
he had said back in 2021, “Age is
just anumber.” s

- Bloomberg
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Teslainvestors are writingtoa
judge about Musk’s pay package

The judge who threw out
Tesla co-founder Elon Musk's
record-setting $55.8-billion
pay package said she’s received
“many communications” from
investors about the request from
the winning lawvyers for almost
$6billion in company stock.
Delaware Chancery Court Chief
Judge Kathaleen St JMceCormick
said she’s not reading the letters.
The state judiciary’s ethics code
“prohibits me from considering”
the letters from non-parties in
the litigation “who claim to hold
stock in Tesla”, she wrote to
lawvers on both sides. She asked
the attorneys to recommend a
processfor handling the letters.

Sounding off

In January, McCormick
concluded that the compensation
plan — the largest ever given to
a corporate executive in the US
— was excessive and that Tesla's
directors were handcuffed by
conflicts of interest when they
approved itin2018. The judge also

stock — which they said would
ease the burden on company
shareholders,

That didn’t go over well with
some investors, who
launched a letter-
writingcampaign.

Shareholder
Alexandra Merz
urged fellow investors
to “send tens of
thousands of letters”
to McCormick and
“describe in vour own
passionate words
in a very respectful
manner” how there is no
financial benefit fromthejudge’s
ruling striking down the pay
package that “could serve as the
basis of calculation for plaintiff
attorney fees”.

Greg Varallo, a lawver for
Tornetta, declined to comment.
Evan Chesler, one of Musk's
attorneys, didn't immediately
respond to an email seeking
comment e

faulted Tesla's public disclosure
about the pay package.

This month, lawyvers
representing Richard Tornetta,
the investor who
challenged the pay
package, submitted
an unusual request
to be paid their fees in

The investors
don't want
lawyers to get
the company's
shares as legal
feesinthe
Elon Musk pay
package case

Elon Mutsm
.;.l_'

- Bloomberg
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Meghan Markle wins legal
battle against half-5|ster

A federal judge in Florida,
US, dismissed a lawsuit
against Meghan Markle,
the wife ﬂfTPrin-:E Harry,
rejecting EHIII'IH that the
actress hatl made
“disparaging,
hurtful and false”
claims about her
half-sister.
Markle’'s half-
sister Samantha,
with whom she
shares a father,
had alleged
that Markle’s
statements in a
documentary
series and a 2021
interview with ﬁf'ﬂ

that she and Samantha had not
been close growing up, and that
Samantha had changed her
surname back to Markle when
the royval couple first started
dating.

Judge Charlene Edwards
Honeywell of Florida's Middle
District found in her ruling on
March 12 that the statements in
question were either opinions,
substantially true, or did not
plausibly defame Samantha.

In the 2021 interview with
. Oprah Winfrey cited in

'| sSamantha Markle’s complaint,

PICS: GETTY IMAGES

Oprah Winfrey Markleand Harry accused the
had impliéd that rovalfamily of racism, neglect
samanthad was a andinternal feuds.

“deceptive fame-
seeking imposter

Asked by Winfrey about a
“supposedly tell-all book” her

with avaricious half-sister had authored about
/ intentions™. her, Markle replied that it would
The lawsuit be“veryhard to tell all when

gpecifically took issue voudontknow me's

with Markle's remarks — Reuters
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Companies: Pursuit of Profit
Airtel, Jio Hand Out Handset Ofters for 5G Takeoft

KEYWORD AFFORDABILITY Bharti Airtel betting on partnerships, Reliance Jio offering discounts to price smartphones below 10,000

DHL Express to Invest Z1.8ker

Mumbai: Global logistics operator
DHL Express on Wednesday said it is
planning to invest €200 million (about
Rs 1,800 crore) in India. The company
also said it places the Indian market

Kiran.Rathee@timesgroup.com

New Delhi: In a bid to propel the uptake
of 5G by consumers, Bharti Airtel and
Reliance Jio are trving to make the
handsets more affordable.

This is because India is a price sensiti-
ve market and mass adoption of 5G can
happen only when the device cost falls
below 210,000, say industry executives
and experts.

Bharti Airtel recently announced an ex-
clusive parinership with smariphone
company Poco, wherein the 5 smartp-
hone price has been brought down to
28,799 along with data bundling. It is lik-
ely to come out with similar partners-
hips with other handset makers, people
familiar with the matter said.

Reliance Jio, on its part, has been wor-
king alongside Reliance Retail to offer
discounts on smartphones. As per in-
dustry executives, offers are in place eve-
ry two-three months to boost sales of de-
vices which come bundled with data and
OTT subscription.

Visa Application Volume from Mumbai Up 30%

FICCI-EY REPORT

Audio Streaming
Platforms Beton
Subscriptions
Model for Growth

saved.sarooquictimesrovp.con A LT

Mumbai: Having builta strong con-
sumer base over the vears through
music, audio streaming platforms
are betting on the subseription mod-
el to drive the next phase of growth.
industry executives told ET.

Music labels like Saregama, the
higgest content supplier for audio
OTTs, are helping these platforms
pivot to a subscription after relying
on the ad-supported model for vears.

Asper a FICCI EY report, the OTT
audio segment will grow from 7-8
million music streaming subscrib-
ers to 15 million by 2026 if prices re-
main unchanged and the industry
aligns on incentivising users to pay.

Amarijit Batra, Spotify MD-India,
said the platform has come up with
convenient subscription plans ca-
tering to different target andiences.
“In India, we spent the first five
years on habit-building for music
streaming. In parallel, we have
made Premium more accessible
through our subscription plans that
range fromaday toa year,” he said.

Saregama India MD Vikram Meh-
ra said many audio platforms have
decided to move to pay. *'We have re-
moved our conditions on minimum
cuarantees for platforms that have
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% ee. X~ °"*  Expanding store
Offers said presence in tier-2 and
tobein IJIEEE .t ® Q — sun h tier-3 cities

every two-three — Increased store count
months by over 50% in the last
Devices come ! DRE yEar

bundied withl dqta Stores could have reached
& OTT subscription 1,600 after ramp-up
90 million 65 million

5G users 5C users

Bharti Airtel said it has partnerships
with Poco, OnePlus, Xiaomi, Realme
and Apple for 5G smartphones, Relian-
ce Jio did not respond to an email see-
King comment till the time of going to
press Wednesday.

Wider adoption of 5G typically is expec-
ted to lead to higher data consumption
and driveupaveragerevenue peruserfor

Mumbai: Visa application vol-
ume from Mumbairegistereda
30% wvear-on-yvear growth In
2023, which is 90% of pre-pan-
demic level, according to VFS
Global. *Visa application vol-
umes from Mumbai in 2023 re-
mained strong and closed in

OK.. IT'6 5Y O LOCK, WHICH
GINES US AN WOUR TO HANG
OUT AND RENAWN FRIENDS

--'.;.?!:

further to the pre-pandemic
levels with restoration of trav-
ellers’ confidence to explore
global destinations.”

The demand pattern in Mum-
bail was in line with the overall
growth trend registered in the
country. - PTI
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telecom firms, say analysts. And in the
absence of headline tariff hikes, higher
data usage is among the only options to
push up the key operational metric,

To drive wider 5G adoption, Airtel is al-
s0 expanding its store presence in tier-2
and-3cities. “The company haslaunched
new next-gen company-owned stores
across multiple cities. Thesemodern sto-

res will strengthen Airtel's retail foot-
print, showcase Airtel's technologies
across its portfolio, and elevate the servi-
ce standards offered to customers,” Indi-
a'ssecond largest telecom carrier said.
The company has incre-

_— ased its store count by
Analysts say morethan 50% inthelast
wider 5G around one vear. “We had
adoption is 1,000 stores in March
expected to 2023. These stores are
increasedata  mushrooming in every
consumption nook and corner of busy
and drive up streets,” Airtel added.

average Industry experts say
revenue per Airtel stores could have
userfortelcos reached over 1,500 after

the rampup.

As per Navkendar Singh, associate vice
president with IDC India, while reverse
bundling (telco-smartphone firm part-
nership) has always been there in the In-
dia market by all telcos in some form, the
latest Airtel-Poco tie up is a new part-
nershipof its kind.

“What is interesting this time with the
Poco-plus-Airtel offer is that it is trying

to drive the adoption of 5G devices in the
mass price segment of less than 10,000,
Singh said.

Because of the partnership, some
other brands may also see similar or
more interesting consumer offers with
telcos and other financing options, he
said. It can really help in driving the
5G smartphone penetration in India,
and possibly lead the market on a
growth path,” hesaid.

Airtel hasaround 65million 3G userson
its network, while Jio has 90 million. As
per Gopal Vittal, Bharti Airtel’s mana-
ging director, the contribution of 5G
users to the overall smartphone base is
still low. “It'sabout15% to16%, We expect
that by March 2025, industry will see abo-
ut 25% of smartphones which are 5G
enabled,” he had said.

Further, monetisation of 5G at the con-
sumer level is vet to start with users ac-
cessing the data free. “Unfortunately, 5G
has become really about free data today
in India, so there is no real monetisation
onthe consumerside,” Vittal said recent-
ly during an analyst call.
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rector (6)

1 Makeshift haunt of male around
rear of club? That's baffling (12)

B Muffled sounds from outsiders in (&)
set breaking regulations (7)

9 (aveincurved coastline under men
firstly In underwater vehicle (7)

11 Pause for a short time in the bar

14 Laugh a lot with mark made by fold

16 Observed hearing, perhaps, with di-

17 Decline a brief swim (3)

put in mobile scooter (8)

(7)
(7}
start of October (6,6)

19 Turn from Victor amid varied wiles
21 Wood preservative ending in case
24 Rings left out, oh dear! {4)

25 Restriction in contrast to be altered

renovated behind attraction (4,6) (10)
12 Plan is cherished barring last parts

[T‘&E ER-\WNORK &(NEPULE I = (4)
o . ahead (6,2)

27 War poet shortly describing a ship
28 Protect feature of a snooker table

29 Relative concussed in game around

26 Way of working with Jack and
Oscar has charm (4)

SOLUTION TO No. 8919:
ACROSS: 1 Dropped. 5 Circus,
9 Satiate. 10 Revisit, 11 Ale,
12 Commendable. 13 Dhaka.
14 Antipathy. 16 Make merry.
17 Tonic. 19 South Dakota.

22 |da, 23 Ransack. 24 Capital.
26 Credit. 27 Rapidly.

DOWN: 1 Discard. 2 On the back
burner. 3 Pea. 4 Dream.

5 Currently. 6 Roved. 7 Unsub
stantiated. 8 Steely. 12 Charm.
14 Air jacket. 15 Patna. 16
Misery. 18 Crawley. 20 Hoard.
21 Oscar, 25 Pip.
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moved behind a pavwall,” he said.

right on the top of its investment list.

DHL Express will be investing €200
million euros in the next five vears, and
possibly 15-20% will be in IT, its senior
vice president for South Asia RS Subra-

maniansaid. -PTI
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1 a hard worker “nose hasa (1) 2
2 antlered twundra dweller (B) ,
3 astronaut’s version of dawn (9) 5
4 fixed (1) '
& snickaring (9)

B like a cheap shot (9)

7 the "G" of GMT (9)
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ET will carry the names of winners for
Hidato and 7 Little Words every day.
Please whatsapp your solutions for both
to 7901 01 01 74 with your name and city.

YEARS OF
FUELLING DESIRE
IN INDIA

Scan the QR code
to connect with us
on WhatsApp.

Drive home the new A-Class

with limited-period 30 Years Celebration Benefits.

Maximise depreciation benefits before March end.

Silver Arrows: Delhi, Noida and Ghaziabad: Tel: 0-9999200500 (CIN: U50200DL2012PTC234354) | T&T Motors: Delhi: 0-9654252588, Gurugram: 0-B588865744 (CIN: U34300DL1997PTCO89072)
Global Star: Green Park, Delhi: Tel: 0-9971300600 (LLP: AAQ-0687) | Berkeley Motors: Karnal: Tel: 0-8607970606, 0-8222880606, Dehradun: Tel: 0-7088078606, 0-T088378606 (CIN: USO300CH2011PLCO33395)

Mercedes-Benz India Pvt. Ltd. (CIN: U34102PN1994PTCO83160) Toll Free no.: 0008000501888, Email: cs.indi@cac.mercedes-benz.com, Website: mercedes-benz.coin
Accessories, colors and fitments shown may not be a part of standard specifications. For technical specification of the model available in India, please refer to the product brochure or contact the nearest Mercedes-Benz
Franchise Partner. Terms and Conditions apply. *Corporate and Loyalty Benefits are on-top benefits. Corporate Benefits are for select corporates only. Loyalty benefit is applicable for all customers. **The 3 year warranty
(Service package) is the standard warranty offered by Mercedes-Benz India and 4™ year extended warranty is a part of STAR Agility+ programme offered by Mercedes-Benz Financial Services India Pvt. Ltd. (MBFSI)
[formerly Daimler Financial Services India Pvt. Ltd] CIN: U67190TN2010FTCO77890. Finance is at the sole discretion of the financier, MBFSI. EMI and ROl is subject to change.
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© 1800 123 6244

Disclaimer - Project : Puri Diplomatic Residences, Sector-111, Gurugram; License Nos.; 55 of 2010, 87 of 2012 &nd 33 of 2013; Promoter: Puri Construction Pvt. Lid. [www.puricenstructions.com] ; Licencee : Natureville Promoters Put. Ltd, and others; Land Area of Pur Diplomatic
Residences: 5.41 acres; Building Plan Approval : Memo no. ZP-729-VOL-IIJAD(VK)2024/258 dt. 02-01-2024;-Haryana RERA Registration No. : 14 of 2024 dt, 18,02 2024 [RC/REP/ HARERA/ GGM/ 787/519/2024/14 DT, 19.2.2024] [www.haryanarera.gov.in] ; [\ sg. mtr. =1.196 sq.
yds. = 10.764 5q. ft.]. Pleasa refar to application form for detailed Terms & Conditions.
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PURI
DIPLOMATIC

SECTOR 1M1, DWARKA EXPRESSWAY, GURUGRAM MW

37/519/2024/14 DT. 19.2.2024
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6 HIGH RISE LUXURY TOWERS OF G+32 FLOORS

7 .CGNDITIDNED 3BHK +S AND 4BHK +S LUXURY APARTMENTS WITH MODULAR KITCHEN-
R
IN SECTOR 111, GURUGRAM BORDERING DELHI

T
PURI'S SIGNATURE H JUST MINUTES AWAY FROM DWARKA GOLF COURSE, IGI AIRPORT AND AEROCITY
CLUB HOUSE IS FULLY

READY & OPERATIONAL.

%Ii‘-’f 1:1'?’16{ EEPE'F“IE’HEF. ACTUAL IMAGE

SAMPLE APARTMENT - LIVING ROOM (TOP)
Price Sta rting ?3‘95 Cr_* Onwa rds TRIPLE HEIGHT CLUB LOBBY (BOTTOM)

© 1800 123 6244

Disclaimer - Project : Puri Diplomatic Residences, Sector-111, Gurugram; License Nos_: 550f 2010, 87 of 2012 and 33 of 2013; Promoler : Puri Construction Pvt. Lid. [www_puriconstructions.com] ; Licencee : Natureville Promoters Pvl. Lid. and others; Land Area of Puri Diplomatic
Residences : 5.41 acres; Building Plan Approval : Memao no. ZP-7T29-VOL-IIFAD(VK)2024/258 dt. 02-01-2024; Haryana REHARF-gﬁtrahun MNo. ;14 0f 2024 dt. 19.02.2024 [RC/REP/HARERAS GGM/ 787/519/2024/14 DT. 19.2.2024] [www.haryanarera.gov.in] . [1sg. mtr.=1.196 sq.
yds. = 10.764 sq. f.]. Please refer to application form for detailed Terms & Conditions.

friverse




Delhi Police has
allowed upto
5,000 at the
Mahapanchayat
of farmers at
Ramlila Maidan,
but farmer
leaders are not
sure they can
THURSDAY, 14 MARCH 2024 comply.»P3

» SBI Tells SC it has Complied with Electoral Bond Data Order » CEC says it Does Not Want Political Vacuum in J&K » BJP has Different Strategies for Jats: P 2

WWW.ECONOMICTIMES.COM

E.oonxomic 1TMES

VOL. 52 NQ. 54 | NEW DELHI /Y GURGAON | 26 PAGES | £4.50 OR *29.50 ALONG WITH THE TIMES OF INDIA

am ] H L

BENNETT, COLEMAN & CO. LTD,

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited ("NSE", and fogetherwith BSE, the “Stock Exchanges™) in compliance with Chapter Il of the Securties and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBIICDR Regulations”).

§ KRYSTAL INTEGRATED SERVICES LIMITED

Our Company was incorporated as 'Sea King Enterprises Private Limited' at Mumbai as a private limited company under the Companies Act, 1956 pursuant to a certificate of incorporation dated December 1, 2000 issued by the Registrar of Companies,
Maharashtra at Mumbai (*RoC"). The name of our Company was changed to "Krystal Tradecom Private Limited' and a fresh certificate of incorporation dated February 6. 2001 was issued by the RoC. Subsequently, our Company diversified its acfivities
and the name of our Company was changed from ‘Krystal Tradecom Private Limited' to ‘Krystal Integrated Services Private Limited', and a fresh certificate of incorporation dated May 19, 2009 was issued by the RoC. Pursuant to a resolution of our Board
dated June 30, 2023 and a resolution of our shareholders dated July 4, 2023, our Company was cenverted into a public limited company under the Companies Act, and consequently, the name of our Company was changed to 'Krystal Integrated Services
Limited' and a fresh certificate of incorporation dated August 4, 2023 was issued by the RoC. For further details, see "Hisfory and Certain Corporate Matters” on page 225 of the Red Hernng Prospectus dated March 04, 2024 ("RHP" or "Red Herring
Prospectus”) filed with the RoC.

Registered Office: Krystal House 154 17, Shivaji Fort CHS, Duncans Causeway Road, Mumbai — 400 022, Maharashira, India; Tel: 49122 43531234, Corporate Office: 207 Floor, Kohiroor Square, Shivaji Park, Dadar, Mumbai — 400028,
Maharashtra, India; Tel: +2122 47471234, Contact Person: Stut Maru, Company Secretary and Compliance Officer; Email: company. secretary@krystal-group.com; Website: hitps://krystal-group.com/;
Corporate |dentity Number; UT4320MH2000PLC128827

{Please scan this QR
code to view the Red
Herring Prospectus)

KRYSTAL

OUR PROMOTERS: PRASAD MINESH LAD, NEETA PRASAD LAD, SAILY PRASAD LAD, SHUBHAM PRASAD LAD AND KRYSTAL FAMILY HOLDINGS PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (THE “EQUITY SHARES") OF KRYSTAL INTEGRATED SERVICES LIMITED (OUR “COMPANY" OR THE “COMPANY” OR THE “ISSUER") FOR
CASHATAPRICEOFZ[«] PEREQUITY SHARE (INCLUDING APREMIUM OF % [#] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO ¥ [¢] MILLION COMRISING OF AFRESH ISSUE OF UP TO SUCH NUMBER OF EQUITY
SHARES AGGREGATING UP TO ¥ 1,750 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 1,750,000 EQUITY SHARES AGGREGATING TO ¥ [¢] MILLION (THE “OFFERED SHARES") BY KRYSTAL FAMILY HOLDINGS
PRIVATE LIMITED (THE ‘PROMOTER SELLING SHAREHOLDER') (THE “OFFER FOR SALE") (THE“OFFER FOR SALE”, TOGETHER WITH THE FRESH ISSUE, THE"OFFER")"),

DETAILS OF THE OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF SELLING SHAREHOLDER
Krystal Family Holdings Private Limited

TYPE
Promoter Selling Shareholder

"As certified by T R Chadha & Co LLP the Statutory Auditors, pursuant to their certificate dated March 04, 2024.

Krystal Integrated Services Limited is an integrated facilities management services which provides soft services such as housekeeping, sanitation, landscaping and gardening, hard services such as mechanical, electrical and
plumbing services, solid, liquid and biomedical waste management, pest control, facade cleaning and other services such as production support, warehouse management and airport management services (including multi-level
parking and airport traffic management). We also provide private security and manned guarding services to our customers, as well as staffing solutions and payroll management and catering services.

NO. OF EQUITY SHARES OFFERED
Up to 1,750,000 Equity Shares aggregating up to ¥ [e] million

WACA PER EQUITY SHARE (IN )’
T 30°

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 680 TO X 715 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 68.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 71.50 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR OUR COMPANY AT THE UPPER END OF THE PRICE BAND IS 21.45 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 20 EQUITY SHARES AND IN MULTIPLES OF 20 EQUITY SHARES THEREAFTER.
In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated March 09, 2024, the above provided price band is justified based on quantitative factors/ KPls disclosed in the

‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’ beginning on page 122 of the RHP
and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other external sources of information
about the Offer available in any manner.

RISK TO INVESTORS

1. Dependence on Government Contract: In the six months ended September 30, 2023, Fiscal | 8. Growth of our Focus Sectors: The following table sets forth certain information relating to the
2023, Fiscal 2022 and Fiscal 2021 our percentage of revenue from operations from revenue from operations from focus sectors in the last three Fiscals and six months ended
government customers are 76.27%, 73.66%, 73.30% and 69.41% respectively. Seven of our September 30, 2023
top 10 customers, including our largest customer, based on revenue generated for Fiscal 2023, ,
are government entities. The performance of our services for public sector undertakings or g;;g;g;ﬁﬁ"ggﬂ Fiscal 2023 Fiscal 2022 Fiscal 2021
governmental customers may be affected by political and administrative decisions concerning :
levels of public spending and public opinion on outsourcing in general. Any adverse change in Amount | Percen- | Amount | Percen- | Amount | Percen- | Amount | Percen-
the policies adopted by the government regarding award of its contracts or our existing £4 tage of X tage of (X tage of (X tage of
relationship with the government may adversely affect our ability to win such contracts. Customers| iilion) |Revenue| million) | Revenue | million) | Revenue| million) |Revenue
Customer concentration risk: In the six months ended September 30, 2023, Fiscal 2023, from from from from
Fiscal 2022 and Fiscal 2021 our percentage of revenue from operations from our top five Opera- Opera- Opera- Opera-
customers were 54.07%, 59.19%, 57.84% and 68.36% respectively. In the event of our failure tions (%) tions (%) tions (%) tions (%)
to rrfetain one cu::i r'nn:‘:rna'| m; our key customers, it will have an adverse effect on our financial Healthcare | 1.384.03| 30.65| 2.664.59] 37.65| 2.079.43 37.62| 1609.12| 34.14
performance and result of operations. ,

Geographic concentration risk: In the six months ended September 30, 2023, Fiscal 2023, Rducation’ | Jtoes] 02 1,504.d0) 209 1.03080,  18.09) 1451.09) SRS
Fiscal 2022 and Fiscal 2021 our percentage of revenue from operations from our services Further, the deterioration in the business prospects of these sectors could reduce their
offered in Maharashtra were 34.87%, 43.28%, 41.91% and 47.41% and in Tamil Nadu were requirement of our services and result in a significant decrease in the revenues we derive from
30.68%, 37.60%, 37.01% and 32.40% respectively. We cannot assure you that we will be able these sectors.

to address our reliance on these few geographical regions, in the future. _— : : .

4 o A . 9. Employee Related risk: We hire a considerable number of personnel every year to sustain our
Coricentration on icarated Facility Management Services. For Uie six montis ended growth. As on March 31, 2021, March 31, 2022, March 31, 2023 and September 30, 2023, the
e s i G| b ofur s oy s 6.9, 7510, 31,66 nd 000 el O
revenue from operations, respectively. Any decrease in revenue from any specific segment gtzm&gii rgt: ;%r‘”:m;fEB%EQahdz?%zgzgff 2;23;;':5 :I':: r;g;;h; e;gﬁgrs:tﬁ:nbiég’Iﬁgﬁ:ﬁ
EL%EE? ) EIGYE1E GGL o0 6! BURINCR. GaBl 1ok, s ol opehalion e ancse! increase in our training and recruitment costs, which may have an adverse impact on our
Nogative cash. flows. from operating. Investing: and. financing: activilies: We have pmﬁ;ability and ﬁr}anciqi mndi!iuns. There can be no assurance that skille:d manpower will
experienced negative operating cash flow of% (368.80) millions in six months ended September m.mt'nue lobe avallabile '" sufficient numbere and atwages sultabis to.our FEEIUIFEH'IEIMS.

30, 2023. The details of cash flow in six months period ended September 30, 2023, Fiscal 2023, 10. R'El‘ related to acquisition of new customer or RE”,EW*“ of Contracts: We typically enter
Fiscal 2022 and Fiscal 2021 are as setforth below: into short-term work orders/ contracts for one-year periods, and our longer-term contracts do
( in millions) not exceed a period of three years. Within the duration of these contracts, the scope of services
. _ _ can vary depending upon the requirements of our customers. Therefore, we need to seek new
Particul Financial Year ended Six months requirements or cross-sell our service offerings when our current services are completed or
HiemdD March 31, | March 31, | March 31, |ended Sg tﬁmher 30, terminated with existing customers, and secure new customers in order to expand our
2021 2022 2023 business.
Net cash flow from / (used in) 11. Observations under the Companies (Auditors Report) Order, 2020 : Our Statutory Auditors
operating activities 79.58 199.86 717.81 (368.80) have included the observations for Fiscals 2021, 2022 and 2023 in their reporting under the
Net cash flow from / (used in) Companies (Auditors’ Report) Order, 2020 for our Company and our Subsidiaries. For further
investing activities 176.06 | (178.92) | (320.09) (197.27) detalils, refer Risk Factor No. 13 on page 46 of the RHP.
Net cash flow from / (used in) 12. Delay or defaults to collect our receivables: Our trade receivables outstanding for over six
financing activities (267.72) (30.59) | (308.92) 488.09 months were ¥253.80 million, ¥ 295.65 million, ¥ 314.05 million, and ¥ 310.59 million,
W mav: Bxbarience: nenaive tash fows v the fiture as wall Menabve cash flows oyer representing 11.67%, 19.76%, 13.02% and 15.51% of our total frade receiwa_bles as on
extendgd pe?inds, or siggiﬁcant negative cash flows in the short term,gcnuld materially impact Septemhelrﬂﬁ, 2023, Mar_ch i, 202532 2022 and 20.2‘1 ,respectively. qu balance write-oifs from
our ability to operate our business and implement our growth plans. trade receivables were Nil, 2 0.04 million, £ 0.03 !m!llnn and¥ D:TE million as on Septembﬁe:r 30,
Substantial Working Capital Requirements: Our working capital requirements, on a 2023, March 31, 2023, 2022 and 2021 respectively. Our business depends on our ability to
consolidated basis, as on September 30, 2023 and March 31, 2023, 2022 and 2021 amounted successfully obtain payment from our customers for services provided in a timely manner.
to ¥1228.49 million, ¥385.37 million, ¥1,174.08 million and ¥1,057.72 million, respectively. | 13. Competition risk: As an integrated business services company providing a wide range of
Consequently, there could be situations where the total funds available to us may not be business Services including mtegrateq facility management services, private sen_urlty and
sufficient to fulfil our commitments, and hence we may need to incur additional indebtedness in manned guarding and staffing solutions, we compete with a range of organized and
the future, or utilize internal accruals to satisfy our working capital needs. unorganized competitors, depﬁndmg on thg nature apd incatmp of services prnv[ded. We
Operational risks: Certain operational risks are inherent in our business as we render various expect that the level of competition will remain high, which could directly impact the size of our
business services at customer premises in a number of challenging environments. Our workforce and availability of cost-effective labour options, and therefore potentially fimit our
business operations are subject to hazards inherent in providing such services, including risk of ability to maintain or increase our market share or profitability.
equipment failure, production loss to customers, work accidents etc, Such risks and other | 14. Proceeds from Offer for sale: The Offer includes an offer for sale of Equity Shares by the
unanticipated operational hazards could also lead to additional regulatory scrutiny and Promoter Selling Shareholder. The entire proceeds from the Offer for Sale will be paid to the
potential liability to third party claims, which could have a material adverse effect on our Promoter Selling Shareholder, and we will not receive any such proceeds from the Offer for
business growth prospects, cash flows, results of operations and financial condition. Sale.

Confinued on next page...




~.continued from previous page.

15. The Offer Price of our Equity Shares, our market capitalization to revenue from operations for
FY 2023 and our price-to-earnings (P/E) ratio at Offer Price may not be indicative of the market
price of our Equity Shares after the Offer.

In Multiples, unless otherwise
Particulars specified
Cap Price Floor Price
Market Capitalisation to Revenue from Operations’ 1.16 1150
P/E Ratio 21.45 20.40
Average P/E ratio of the Industry Peers’ 39.01 times
Note:

1. The Market Capitalization to Revenue from Operations ratio is a financial metric that compares a company's market
value to its revenue. It is calculated by dividing the market capitalization by the revenue from operations. Market
Capitalization has been computed as the product of number of shares outstanding as on the date of RHP with Floor price
or Cap Price, as applicable. Revenue from Operations are for the financial year ended March 31, 2023.

2. The average Price-to-Eamings (P/E) ratio of industry peers is calculated by adding up their P/E ratios and dividing by

the number of companies in the calculation

16. Average cost of acquisition of the Krystal Family Holdings Private Limited, Promoter Selling
Shareholder in IPO is X30. (As certified by T R Chadha & Co LLP, the Statutory Auditors

pursuant to their certificate dated March 04, 2024)

17. Handled Issue Data: The BRLM associated with the Issue has handled 1 Main board public
Issue in the past three years and it was not closed below the issue price on the listing date.

18. Weighted Average Return on Networth for Fiscals 2021, 2022 and 2023 is 19.17% and for the
six months ended September 30, 2023 is 11.21% (NotAnnualised).

19. The weighted average price for all Equity Shares acquired by the Promoters, members of the

Promoter Group, the Promoter Selling Shareholder and other shareholders with rights to
nominate Directors or any other rights in the last one year, 18 months and three years preceding
the date of this Red Herring Prospectus is as set out below:

BID/ OFFER

PROGRAMME

BID/OFFER OPENS TODAY

BID/OFFER CLOSES ON : MONDAY, MARCH 18, 2024***

Weighted Average | Cap Price is 'X' times | Range of acquisition

Period Cost of The Weighted Average | price: Lowest price -

Acquisition® (inX) | Cost of Acquisition® | Highest price (in %)?
Last one year Negligible N.A. 0-10
Last 18 months Negligible N.A. 0-10
Last three years Negligible N.A. 0-10

# NotApplicable since the denominator is negligible
"As centified by Maheshwari & Co., Independent Chartred Accountant pursuant to their certificate dated March 09, 2024

20. Weighted Average Cost of Acquisition, Floor Price and Cap Price

. WACA |Floor Price| Cap Price

Fen (in3) | R680) | (T715)
a) Weighted Average cost of acquisition of primary / N.A" N.AM N.A."
new issue 18 months prior to RHP
b) Weighted Average cost of acquisition for secondary N.AM N.A.AA N.AM
sale / acquisitions 18 months prior to RHP
c¢) WACA of Equity Shares based on primary issuances #
undertaken during the three immediately preceding years®| N.A. N.A. N.A.
d) WACA of Equity Shares based on secondary 10 68.00 71.50
transactions undertaken during the three immediately times times
preceding years*

AThere were no primary / new issue of shares (equity / convertible securities) transactions, other than equity shares issued
pursuantto a Bonus Issue on September 26, 2023, inlast 18 months priorto the date of the RHP.

M There were no secondary sale / acquisitions of shares equity equity/ convertible securities) transactions in last 18
months prior to the date of the RHP

# WACA has been mentioned as NA since there have been no transactions excluding bonus issuance

*Since there are no such transactions to report to under (a) and (b) above, the information has been disclosed for price per
share of our Company based on the last five primary or secondary transactions where our Promoters/members of our
Promoter Group or Shareholder(s) having the right to nominate director(s) on the Board of our Company, are a party to the
fransaction, during the three years prior to the date of filing of the RHP

**Our Company and the Promater Selling Shareholder may, in consultation with the Lead Manager, consider closing the Bid/'Offer Period for VB3 ane Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulalions.

"UPI mandate end fime and date shall be at 5:00 pm on Bid/Offer Closing Date.

Anindicative timetable in respect of the Offer is set out below:
Submission of Bids (otherthan Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time ("IST")

Bid/Offer Cl

osing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For Rlls other than QIBs and Nlis

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and
Syndicate UPI ASBA applications where Bid Amount is up to ¥500,000)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission of Electronic Applications (Syndicate Non-Retail, Non- Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non- Individual Applications where Bid Amount is
more than 500,000

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Modification of Bids by QIBs and NII categories and modification/cancellation of Bids by Retail Individual Investors’

Only between 10.00 a.m. and up to 5.00 p.m. IST

*UPI mandate end time and date shall be at 5.00pm on Bid/Offer Closing Date.
" QIBs and Non-Institutional Investors can neither revise their Bids downwards nor cancel/withdraw their Bids.

Bid/ Offer Period

Event

Indicative Date

Bid/ Offer Closing Date

Monday, March 18, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Tuesday, March 19, 2024

Initiation of Refunds (if any, for Anchor Investors) / Unblocking of funds from ASBA Account

On or about Wednesday, March 20, 2024

Credit of Equity Shares to dematerialized accounts of Allottees

On or about Wednesday, March 20, 2024

Commencement of trading of the Equity Shares on the Stock Exchange

On or about Thursday, March 21, 2024

Simple, Safe,
Smart way of Application!!!

ASBA LIy

UPl-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upte ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder alse have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25,2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

LMRED PAFMENTE WSTERFACE
"Applications supported by blocked amount (ASBA) s a better way of
applying to issues by simply blocking the fund in the bank account, Far
further details, check section an ASBA,

Mandatory in public issues. No cheque will be accepted.

ASBA has to be availed by all the investors except anchor investors. UP| may be availed by UP| Bidders. For defails on the ASBA and UP| process, please refer to the details given in ASBA form and abridged prospectus and also please refer fo the section “Offer Frocedura”
on page 343 afthe RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock
Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweblother/CtherAction do?doRecognisedFpi=yes&intmid=35 and hitps:/'www.sebi.gov.in/sebiweb/other/CtherAction.do?doRecognisedFpi=
yes&intmld=43, respectively as updated from time to time. For the listof UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the
website of SEBI, as updated from lime to time. Kotak Mahindra Bank Limited and Axis Bank Limited have been appoinled as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated Novembser 1, 2018 as amended. For Offer related
gueries, please contactthe BRLM on their respective email IDs as mentioned below, For UPI related queries, investors can contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npei.org.in,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid'Offer Penod will be extended by at least three additional Working Days, after such revision of Price Band, subject to the Bid/Offer
Period not exceading 10 Working Days. In case of force majeure, banking strike or similar circumstances, our Company may, in consultation with the Lead Manager, for reasons to
be recorded in writing, extend the Bid/Offer Period for & minimum of three Working Days, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price
Band and the revised Bid/Offer Period, if applicable, will be widety disseminated by nolification to the Stock Exchanges, by issuing a public notice, and alsa by indicating the change
on the websites of the Lead Manager and the terminals of the Syndicate Members and by mtimation to the Self Cedified Syndicate Banks (the "SCSBs”), the other Designated
Intermedianes and the Sponsor Bank(s) (as defined hereinafier), as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2){b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made in
compliance with Regulation 6{1) of the SEBI ICDR Reguiations, wherein not more than 50% of the Cffer shall be allocated on a proporiionate basis to Gualified Institutional Buyers
(“CQUBs") (“QIB Portion”), pravided that our Company and the Promoter Selling Shareholder may, in consultation with the Lead Manager, allocate up to 60% of the QIB Partion to
Anchor Investors on a discrefionary basis in accordance with the SEBI ICDR Regulations {“Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual
Funds, subject 1o valid Bids being received fram demestic Mulual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchar Investor Porion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be avaitable for allocation on a proportionate basis
only to Mutual Funds, subject to valid Bids being received at or above the Cffer Price, and the remainder of the Net QIB Portion shall be available for allocation on a proporiionate
basis to all QIBs, including Mutual Funds.

Further, not less than 15% of the Ofier shall be available for allocation to Non-institutional Investors and not less than 35% of the Offer shall be available for allocation to Refail
Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. One-third of the Non-Institutional Portion shall be
available for allocation to Non-Institutional Bidders with a Bid size of more than 30,2 million and up to 1 million and two-thirds of the Non-Institutional Portion shall be available for
allecation to Non-Institutional Bidders with a Bid size of mare than T1 millien provided that under-subseription in either of these two sub-categaries of the Non-Institutional Partion
may be allocated to Non-instifutional Bidders in the other sub-category of Non-Institutional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received al or above the Offer Price. All potential Bidders (except Anchor Inveslors) are mandalorily required to participate in the Offer through the Application Supporied by Blocked
Amount (“ASBA") process by providing details of their respective ASBA accounts and UPI D in case of UPI Bidders, as applicable, pursuant fo which their comesponding Bid
Amaount will be blocked by the Self Certified Syndicate Banks ("SCSBs") or by the Sponsor Bank(s) under the UPI Mechanism, as the case may ba, 1o the extent of the respective
Bid Amounts. Anchar Investors are not permitted to participate in the Offer through the ASBA process.

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UP| Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to

update the Demographic Details would be at the BiddersVApplicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main abjects of our Company, please see the section "Hisfory and
Certain Corporate Malters” an page 225 of the RHP. The Memorandum of Association of our Company is a matenal document for inspection in relation to the Offer. For further
details, please see the section titled “Malenal Contracts and Documents for Inspechion” on page 375 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As onthe date of the RHP, the authonsed share capital of the Companyis ¥ 150,000,000 divided into 15,000,000
Equity Shares of face value T 10 each, The issued, subscribed and paid-up share capital of the Company is ¥ 115,244,004 divided into 11,524 400 Equity Shares of face value T 10
each. Fordelails, please see the section tled “Capital Structure” on page 96 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The inilial signatories ta the
Memaorandum of Association of our Company are Prasad Minesh Lad and Abhijeet Avareskar. For details of the share capital history and capital structure of our Company, please
see the section fitted "Capital Structureon page 96 ofthe RHP,

Listing: The Equity Shares to be offered through the Red Harmng Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received an ‘in-principle’
approval from each of the BSE and the NSE for the listing of the Equity Shares pursuant to lefters dated December 12, 2023 and December 11, 2023, respectively. Forthe purposes
of the Offer, the Designated Stock Exchange shall be BSE. Asigned copy of the Red Herring Prospectus has been and of the Prospectus shall be delivered to the RoG in accordance
with the Companies Act, 2013, For details of the material contracts and documents that will be available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer
Closing Date, see “Matenal Confracts and Documents for Inspection“on page 375 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India {“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities or the offer document. The investors are advised to refer to page 330 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it cerify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer Lo page 333 of the
RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange) : It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the Red Herring Prospectus has been cleared or approved by BSE Limited nor does it cerdify the commeciness or completeness of any of the contenis of the Red
Herring Prospectus. The investors are advised to refer to page 333 of the Red Herring Prospectus for the full text of the disclaimer clause of BSE Limited.

General Risks: Investment in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of
lasing their entire investment. Investors are advised to read the nsk factors carefully before taking an investment decision in the Offer. For 1aking an investment decision, investors must
rety on thedr own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor does
the SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors "on page 34 ofthe RHP.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER Company Secretary and Compliance Officer

& INGA

" INGA VENTURES PRIVATE LIMITED

1229 Hubtown Solaris, N.S. Phadke Marg, Opp. Telli Galli, Andhen (East), Mumbai - 400 068, Maharashira, India. Tel: +31 6854 0208
E-mail: krystal.ipo@ingaventures.com; Website: www.ingaventures_ com, Investor grievance |D; investorsi@ingaventures.com
Contact person: Kavita Shah; SEBI Registration No: INMOOD0D 12698

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1st floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083, Maharashitra, India. Tel: +91 22 4918 6200
E-mail; krystalintegrated.ipo@linkintime.co.in, Website: www.Iinkintime.co.in,

Investor grievance e-mail: krystalintegrated.ipo@linkintime.co.in

| Contact person: Shanti Gopalkrishnan; SEBI Registration No.: INRODDO04058

Stuti Maru
20th Flaor, Kohinoor Square, Shivaji Park, Dadar, Mumbai - 400028,
Maharashtra, India. Tel: +91 22 47471234

| E-mail: company.secretary @krystal-group.com
Inwestors may contact the Company Secretary or the Regestrar to the Offe in case of any pra-
Ofer or post-Offer related grisvances inchding non-receipt of ketters of Alliotment, non-creditof
Aliotted Equity Shares in the respective beneficiany acoount, non-receipt of refund caders or
non-receipt of funds by alacironic mode, ete. For all Ofer related queries and for redressal of
camglaints, Investors may also wiits ko the BRLM

L!NKlntime

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors" on page 34 of the RHF, before applying in the Offer. A copy of the RHP is available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and website of the Company at hitps:ikrystal-group.com/ and on the website of the BRELM, i.2. Inga Ventures Private Limited at www.ingaventures. com.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of KRYSTAL INTEGRATED SERVICES LIMITED, Tel: +9122 43531224, BRLM : Inga Ventures Private Limited, Tel: +91 6854 0808; Syndicate Member: Greshma Shares and Stocks Limited, Tel: Tel: - 022 4065 6400and at the
select locations of the Sub-syndicate Members (as given below), SC5Bs, Registerad Brokers, RTAs and CDPs participating in the Offer, ASBA Faorms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Axis Capital Limited; HOFC Securities Limited; ICICI Seurities Limited; KJMC Capital Market Services Lid; Kotak Securities Limited; LKP Securities Limited; Motilal Oswal; Prabhudas Liladhar Pyt Lid; SMC Secunties Limited; Yes Securities Limited and Zerodha Broking Limited

Escrow Collection Bank and Refund Bank : Kotak Mahindra Bank Limited
Public Offer Account Bank : Axis Bank Limited » Sponsor Banks: Kotak Mahindra Bank Limited and Axis Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

Place: Mumbai
Date; March 13, 2024

For KRYSTAL INTEGRATED SERVICES LIMITED
U behalf of the Board of Directors

ad/-

Stuti Maru

Company Secretary and Compliance Officer

KRYSTAL INTEGRATED SERVICES LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with the RoC on March 04, 2024 and thereafier with the Stock Exchanges. The RHP is available on the website of
SEB| at www.sabi.gov.in, websites of the Stock Exchanges i.e, BSE Limited and National Stock Exchange of India Limited at www. bseindia.com and www.nseindia.com, respectively, on the website of the Company at hitps:iikrystal-group.com/ and on the website of the BRLM, i.e. Inga Ventures Private Limited at www.ingaventures.com. Any potential investars
should note that investment in equity shares involves a high degree of risk and for details refer to the Red Heming Prospecius, including the section titled “Risk Facfors™on page 34 of the RHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision, but can only rely on the information included in the Red Herring

Prospectus.

This announcement does not constitute an offer of securities for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold inthe United States absent registration under the U S, Securties Actor an exemption from such registration. Accordingly, the Equity Shares are only being offered and sold
outside the United States in “offshore transactions” as defined in and in refiance on Regulation S under the U.5. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. Any public offenng of securities to be made in the United States will be made by means of a prospectus that may be obtained from the issuer or the selling security
halder and that will contain detalled information abaut the company and management, as well as financial statements. No offering or sabe of securities in the United States s contemplated.
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High-end emerald, ruby
& sapphire ornaments in
demand as social media
chronicles Ambani bash

Sutanuka.Ghosal
@timesgroup.com

Kolkata: The recent Ambani
pre-wedding  celebrations in
Jamnagar have made headlines
in more ways than one, The ar-
ray of premium handcrafted je-
wellery worn by the guests has
stoked enormous interest, espe-

HE HCONC

BENNETT. COLEMAN & CO. LTD.

I'T’s 2030 Staff Doubling Target

WWW.ECONOMI

NEW DELHI / GURGAQON

Looks Distant on Slump, GenAl

DISRUPTION: STARTUPS & TECH »»12

as #JamnagarJewels Trend ===

cially on social media, pro-
mpting top jewellers to focus on
such ornaments studded with
emeralds, sapphires, rubies and
diamonds.

“We have just launched a new li-
ne with platinum, crafted in a
pattern with emeralds and dia-
monds,” said Rajiv Popley, direc-
tor of Mumbai-based Popley &
Sons that sells high-end jewelle-
rv. “Demand has picked up for
this Kind of jewellery after the
pre-wedding bash. Indian custo-
mers can relate to what had been
worn... It'sallover social media.”

Prices typically start from 5
lakh and goup to¥lcrore, Popley
said. A pair of earrings from

_
) a—

ded with emerald and diamonds!
costs¥7lakh,” hesaid.

Chairman Joyv Alukkas said
his eponymous chain will be "’
launching a gemstone-stud-
ded premium line — spurred .
by the Ambani celebrations 3
— by the end of next month.
“*We are working on the de-
signs,” he said. This is a shift
for Joyalukkas, which typi-
cally has a range dominated
by gold and diamonds, altho-
ugh the retail chain does
sell affordable, gem-
studded ornaments in
its north India stores.

\
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Premium Collections Worth

GOVT OPEN TO RIGHTS ISSUE
Investors Warmup to
Vi, but Put Call on Hold
Amid Stock Fluctuation

A sharp spike in Vodafone
Idea stock last month may
have delayed thetelco's
equity fundraising, with

s potential investors saying
they will invest once stock stabilises at
¥12-13 each, reports Kiran Rathee. The
eovernmentisopento participatingina
potential rights issue. »» 6

The Centre announced a
new scheme to promote sale
of electrictwo and three
wheelers, reports Twesh
N Mishra. According to heavy
industries minister Mahendra Nath
Pandey, 500 crore is being allocated for
the Electric Mobility Promotion Scheme,
valid for four months from April 1. »» 14

our new line of jewellery stud- LakhsLaunched »» 18
¥500-CR CORPUS FOR 4 MONTHS MoU INKED
New SchemeUnveiled | Tata Motorsto SetUp
to Push Electric Two, 79,000-crore TN Plant;
Three Wheeler Sales may Create 5,000 Jobs

Tata Motors said it will
build a cutting-edge vehicle
manufacturing facility at
Ranipet in Tamil Nadu, atan
investment of ¥9,000 crore.
It signed a memorandum of under-
standing with the state for its second
plantinthe south, whichis expected to
generate about 5,000 jobs. »» 7

b
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GOVERNMENT OF TAMIL NADU

STATE INDUSTRIES PROMOTION CORPORATION OF TAMIL NADU LIMITED (SIPCOT)

r * MEGA FOOD PARKS at * -

TINDIVANAM,

—MANAPPARAI & THENI—

Tindivanam:

158 Acres - on

NH-77 - Villupuram Dastrict -
2 Hours from Chennai Airport.

Trichy
L« Adrport

Manapparai: 138 Acres - on
NH-83 - TTrichy District -
45 minutes from Trichy
Airport & 2

L

i

Manapparai *
r

Hours from

“"Madurai

il Airport

{ Madurai Airport.
Theni
Theni: 152 Acres-on NH-183 -
Theni District - 2 Hours from

Madurai Airport.

SIPCOT offers ready to construct, fully developed plots at subsidised rates in Mega
Food Parks with : ¢ Dedicated Water supply ¢ 24 x 7 power supply ¢ Exclusive ETPs
¢ Roads ¢ Street lights

Special Infrastructures like: ¢ Cold Storage <+ Dry Warehouses ¢ Ripening Chambers
¢ Processing Centres ¢ Testing Lab & Certification Facilities ¢ Material Handling
Equipment ¢ Colour Sorter Machines < Other common facilities.

To apply and view for further information please log on to www.sipcot.tn.gov.in
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Al Act expected to turn
global signpost for other
govts grappling with
ways to regulate new tech

London: European Union lawmalkers
gave final approval to the 27-nation
bloc’s artificial intelligence law Wednes-
day, putting the world-leading rules on
track to take effectlater this vear.

Lawmakers In the European Parliament
voted overwhelmingly infavor of the Artifi-
cial Intelligence Act, five vears after regula-
tions were first proposed. The Al Act is ex-
pected to act as a global signpost for other
governments grappling with how to regula-
te the fast-developing technology.

“The Al Acthasnudged the futureof Al
in a human-centric direction, in a direc-
tion where humans are in control of the
technology and where it — the technolo-
gy — helps us leverage new discoveries,
economic growth, societal progress and
unlock human potential,”" Dragos Tudo-
rache, a Romanian lawmaker whowasa
co-leader of the Parliament negotiations
on the draft law, said before the vote.

Big tech companies generally have co-
uld pull out of Europe if it can't comply
withthe Al Act—before backtrackingto
say there were no plans to leave.

Here'salookatthe world'sfirstcompre-
hensive set of Alrules:

HOWDOESTHE AIACT WORK?

Like many EU regulations, the AT Act was
initially intended to act as consumer safety

Rocket Rubble

EU Parliament Gives Final
Nod to Landmark Al Law

EUlawmakers vote on Artificial Intelliuen:eA:tinthe Eurupeanment Wednesday. +p

legislation, taking a “risk-based approach”
to products or services that use artifieial in-
telligence.

The riskier an Al application, the more
scrutiny itfaces. The vast majority of Alsy-
stems are expected to be low risk, such as
content recommendation systems or spam
filters. Companies can choose to follow vo-
luntary requirements and codes of con-
duct. High-risk uses of Al such as in medi-
cal devices or critical infrastructure like
water or electrical networks, face tougher
requirements like using high-quality data
and providing clear information to users.

Some Al uses are banned because they-
e deemed to pose an unacceptable risk,
like social scoring systems that govern
how people behave, some types of pre-
dictive policing and emotion recogni-
tion systems in school and workplaces.

Other banned uses include police scan-

REUTERS

JAPAN'S FIRST PRIVATE ATTEMPT TO GO INTO ORBIT FAILS Tokyo-based
Space One's 18-metre Kairos rocket explodes after liftoff from a launch
pad in Kushimoto, Wakayama prefecture, western Japan, on Wednesday.

Biden and Trump are Now Their
Parties’ Presumptive Nominees

Both officially secure requisite numbers of delegates

Columbia: President Joe Biden and for-
mer President Donald Trump have offici-
ally secured the requisite numbers of de-
legates to be considered their parties’
presumptive nominees. It was a foresee-
able outcome, Biden faced token opposi-
tion in the Democratic primary. Several
high-profile Republicans ran against
Trump but didn't come close to knocking
him off course in his third Republican
bid. Here is a look at what that means,
what's changed, and what still needs to
happen before Biden and Trump can
drop “presumptive” and just be their par-
ties' official standard-bearers:

‘PRESUMPTIVE NOMINEE": WHAT DOES IT MEAN?

The Associated Press only uses the “pre-
sumptive nominee” designation once acan-
didate has captured the number of delega-
tes needed to win a majority vote at the na-
tional party convention this summer For
Republicans, that number this year is 1.215.
On the Democratic side of things, it's1,968.

Joe Biden (left) and Donald Trump. A°

The marker essentially ends the presi-
dential primary season, though both Bi-
den and Trump have been focusing their
energies on each other for months.

WHEN DO NOMINEES BECOME OFFICIAL?

A presidential candidate doesn’'t official-
ly become the Republican or Democratic
nominee until winning the vote on the
floor of the nominating convention,
which takes place this summer. Delega-
tes' castingof votes is mostly a ceremoni-
al procedure. AP

ningfacesinpublicusing Al-powered re-
mote “biometric identification” sy-
stems, except for serious crimes like kid-
napping or terrorism.

DO EUROPE'S RULES INFLUENCE THE REST
OF THE WORLD?
Brussels first suggested Al regulations
in 2019, taking a familiar global role in
ratcheting up scrutiny of emerging in-
dustries, while other governments
scramble to keep up.

In the U.S., President Joe Biden signed a
workingon theirown Al legislation.

Chinese President Xi Jinping has propo-
sed his Global Al Governance Initiative for
fairand safeuseof Al, andauthorities have
issued “ interim measures ” for managing
generative Al, which applies to text, pictu-
res, audio, video and other content genera-
ted for people inside China. AP

US Passes Bill to Force
ByteDance to Divest
TikTok or Face Ban

Washington: The U.5. House of Re-
presentatives overwhelmingly pas-
sed a bill on Wednesday that would
give TikTok's Chinese owner Byte-
Dance about six months to divest the
U.S. assets of the short-video app
used by about 170 million Americans
or face a ban in the greatest threat to
the appsince the Trumpadministra-

tion.
The bill passed 352-65, with biparti-
san support, but it faces a more uncer-
tain path in the Sena-

== te where some favour
Supporters a different approach
say Chinese to regulating foreign-
ownership owned apps posing se-
threatens curity concerns. Se-
national nate Majority Leader
security Chuck Schumer said

Wednesday the Sena-

te "will review the legislation when it
comes over from the House."

TikTok's fate has become a major is-
sue in Washington. Democratic and
Republican lawmakers said their offi-
ces had received large volumes of calls
from teenage TikTok users who oppo-
se the legislation.

The measure is the latest ina series of
maoves in Washington to respond to ULS,
national security concerns about Chi-
na, from connected vehicles to advan-
ced artificial intelligence chips to cra-
nes at [1.S, ports. Reuters

Shell to Cut 20% Jobs
in Deals Team Amid
Push for Cost Savings

Shell Ple will eliminate at least 20% of
jobs in itsdeals team as the company con-
tinues to restructure its business units
in an effort to reduce costs, according to
people with knowledge of the matter,

Staff in the division, which has seve-
ral hundred employees handling mer-
cers and acquisitions for Shell, were
told that there wo-
uld be a significant
reduction in head-
count, with furt-
her details to be
communicated in
April, the people
said, asking not to

BLOOMBERG  he named because
the information isn’t public.

The team 1is the latest to be affected by
job cuts, following similar moves across
business units such as low-carbon solu-
tions, chemicals and IT. “Shell aims to
create more value with less emissions
by focusing on performance, discipli-
ne and simplification across the busi-
ness,” aspokesperson said. Bloomberg

OTHER NEWS OF THE DAY

UK Economy Returns
to Modest Growth

Britain's economy reboun-
ded slightly in January,
data showed Wednesday,
sparking hopeof anend to
recessioninaboostto

4 embattled Prime Minister
HFSht Sunak ahead of elections. Gross
domestic product grew 0.2% following a
slight 0.1% decline in December according
toastatement from the Office for Natio-
nal Statistics (ONS). The news sparked
hope that Britain could be on course inthe
first guarter toexit a technical recession
whichitentered in the second half of last
year. "The economy picked up in January
with strong growth in retail and wholesa-
ling," said ONS director of economic
statistics Liz McKeown. AFP

US 30-Year Mortgage
Rate Drops Below 7%,
Spurs Home Purchases

LS mortgage rates dropped
back below 7% for the first
time inamonth, spurring
anincrease in applications
<3 for home purchases. The

. contractrateona 30-year
f Hed mnrtgage decreased 18 basis points,
the biggest decline in nearly three months,
to 6.84% inthe week ended March 8,
according to Mortgage Bankers Associa-
tion data released Wednesday. The MBA's
index of mortgage applications for home
purchases increased 4.7% to a four-week
highof 147.7. Though mortgage rates are
down from their peak in October, when
they reached the highest levels since
2000, they are still more than twice as
highasin 2021. Bloomberg

Eurozone Production
Slumps as Economy
Starts 2024 With Stumble

Eurozone industrial pro-
duction slumped at the
start of the year, raising
the prospect that the
economy asa wholeis

— s strugglingtogrow inthe
first quarter. Qutput inthe region fell by
3.2% In January from the previous month,
whose increase was also revised down
markedly, Eurostat said on Wednesday.
The decline from December was notably
worse than the 1.8% median forecast of
economists surveyed. The data under-
scare how the region's manufacturing
base is suffering, most significantly in
Germany. The decline raises the prospect
that it'll weighon the overall economy in
the current quarter. Bloomberg




