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Congress Gets Fresh I-T
Noticeofz1,823 crore

The I-T Department has
slapped anoticeofz1,823cr
| on Congress, prompting the
party to accuse it of double standards.
I-T was “overlooking violations” by
BJP whichowesz4,600cr,itsaid. »» 2

IAF Reveals Reasons for
'22 Pak Missile Incident

Disclosing reasons behind the
accidental firing of a BrahMos
missile into Pakistan in 2022,
IAF told Delhi HC that the missile’s
combat connectors “remained connect-
ed to junction box" which led to the
accident, reports Raghav Ohri.»» 3

SP Flagship Afcons Infra Files Draft
IPO PaperstoRaise 7,000 crore
Shapoorji Pallonji group’s flagship infrastruc-

ture engineering and construction company, L TA T IN T TRE AL L LR LT R IR L (R TR R LR L TNRT YR IR TRt R T TR TRTCTunT IR LT TRR  TET IR IRA AT IRT T TUT AL IR AR IR AT TR L IR T AR AR LR T TRR AN IR A (TR T TR IR LINRTTTHRLLT C verfiment  stimilis
Afcons Infrastructure, filed its draft red herring ; . . paapng
praspectus with the markets regulator to raise B d Bank D 2 i C S [ ] A Sh ]d cancostupto Top retailers still feel
¥ 7,000 crore. The IPO comprises a fresh issue of a OeS ears Omln 00“ o le 750,000 in the local market is not vet
71,250 crore and an OFS segment of 5,750 o - retail, i Irﬁady to accept_I:_.G_Dls }ji}u:e
crore. The IPO could be the largest infrastructure ‘ ‘E rth f B l ‘ ‘.l' k F ‘? P] d d I d compare e US, as ewtm::m' ia-
IPQinadecade, market watchers said. »» 8 0 O lZ ln ee Or Our e ge GO :::;ﬂtnf Eg;i?giﬁgﬁl?gﬁﬁm
- diamondthat [opv :
Rights Issue: Byiju Buys over 24kcr of debt just before FY24 ends Banks plan rules to help | Loans Against Goid Jewellery Eaeiadut: i e an et
SUE Transfers Over Past 4 Days Outstanding as on o) *3-55Mkh  Ramesh Kalyanara

Offers Olive Branch

' Account Debt {in 2 cr) o ' of thelisted Kalyan Jewellers, said enqu-
oyiuRaveerdronhasof-  Yuwmbat: Goternmentiked eewweus  ECTR | and reclaim jewellery in IONNGRD | | i e miima and e s of b
; : : N Growth - :
Q fered estranged investorsa construction Co (NARCL), has  Hitedi Infra m case of borrower's death e e and supply align, we have no immediate
Pink City Expressway

Rohtak Hissar Tollway fH0IE]

Haridwar Highway LY .ﬁi
SEW LSY Highway  [FF)- o

To be Transferred Sat Debt (z cr)

chance toinvest in his ed-
tech startup'srights issue to keep their
holdings undiluted, reports Digbijay
Mishra. Raveendran told shareholders
Byju's has secured majority votes via
postal ballot to increase its autharised
share capital and close its issue. The
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AHEAD OF ELECTIONS, PIYUSH GOYAL ON CENTRE'S FOCUS, TRADE, NEW-AGE COMPANIES AND MORE

‘India’s Startup Sector World

Minister says country’s
growth to be based on
twin pillars of being
inclusive & sustainable

Our Bureau

New Delhi: The government is
not at a “standstill” just because
elections are coming up but is
“super active” as it works on tur-
ning India into a developed, $35
trillion economy by 2047, com-
merce and industry minister Pi-
vush Goyal said Friday.

The theme of the upcoming ge-
neral election is Viksit Bharat
with afocuson “narishaktt” and
“bhrashtachar-mukit Bharat (wo-
men power and corruption-free

Joel.Rebello@timesgroup.com

finalised nine transactions
worth more than 224,000 crore in
bank debt in the last work week
of FY24, people aware of the de-
velopments said, pointing to a
frenetic pace of deal making af-
ter a relative lull through virtu-
ally the entire second half of the
fiscal year ending Sunday. Over

No 3... We Aim for 1k Unicorns’

India),” he added. India’s growth
will be based on the twin pillars
of being inclusive and sustai-
nable and the government wants
to ensure that people are free
from having to worry about the
necessities of “rofi, kapda aur
makaan”,

*“We believe that nobody should
slip back into poverty. As people’s
basic needs are being met with
free ration and other benefits,
they should be free from the ten-
sion of daily needs,” Goyal said at
a meeting with ET journalists.
“We want an aspirational India,
which can dream of bigleaps and
aspire for high quality of life.”

The country's growth story is
like no other in the world, said
Goval, also minister for consu-
mer affairs, food and public dis-
tribution and textiles.

On startups, Goyal said that the
Centre’'s aspiration is to have

874 3,763 9,600

1,000 unicorns. “Our startup eco-
syvstem 1s the third largest in the
world and is working smoothly. [
wish to see more private sector
investments

I wish to see more

private sector

investments from
domestic funds and
domestic industry.
That's my biggest
concernaboutthe
startup ecosystem
PIYUSH GOYAL

Commerceand
Industry Minister

funds and domestic industry
That's my biggest concern about
the startup ecosystem,” he said.

from domestic Crowdsourcingldeas»»10

nominee settle gold loan

Sources RAI

Dheeraj.Tiwari

o wers to provide a letter authori-
@timesgroup.com

singwhocandosointheevent of
their death, said people with
knowledge of the matter,
Current practices vary in such
situations and often giverisetova-
rious legal challenges, which me-

New Delhi: Banks are looking
to put in place standardised ru-
les so that heirs of those who
have taken gold loans can repay

SL SHANTH KUMAR

GEM-ERATIONAL GAP

DIAMONDS
& India’s Lab- Hate
Relatlonshlp

Top jewellery chains shy
away, smaller retailers

upbeat on synthetic stones;
global trend augurs well

Sutanuka.Ghosal@timesgroup.com

Kolkata: Large jewellery chains such as
Kalyan Jewellers, Tanishq, Malabar
Gold & Diamonds, Joyvalukkas and Senco
Gold are stayingaway from lab-grown di-
amonds (LGDs) citing low demand and
an aversion tomixing them with natural .
stones at counters. fib
Nonetheless, the buzz over such stones

- much cheaper than natural diamonds
and indistinguishable from them —isget-
ting louder, with higher sales in markets
such as the US and go-

man, executive director

plans topursue this,” he said.

“Consumers are not asking for
LGDs at our stores. We are still not
witnessing any craze,” said Suvan-
kar Sen, chief executive of Senco,
which is also a listed company.

These top brands operate 150-200 stores
each. Additionally, major stores do not
want to keep LGD jewellery along with

, : . the past four days, it has comple-  pohtak Win imolex the debt and reclaim family je- ant the lender would auction off natural diamonds — fearing confusion
I':‘HESF fl:' nding will bEHEIiE 99% discount ted the transfer of six accounts. F.'.? nipat Wﬂrl?j - mﬁ,; wellery in the event of the bor- the pledged gold, they said. among customers.
toByju's peak valuation. »» 4 Tollways india rower’sdeath. A key element of
Deals Under New Management »» 10 the plan involves asking borro- Legal Issues »» 10 Category Still at Nascent Stage »» 10
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When government changes, exemplary action will definitely be taken

against those who have disrobed democracy. This is my guarantee.

After%1,823-cr Notice, Cong

Our Political Bureau

New Delhi: The Congress accused
the income tax department of indul-
ging in double standards by slapping
it with income tax demand notice of
71,823.08 crore while “overlooking
bigger violations” by the ruling B.JP
which, it said, required the ruling
party to pay 4,600 crore.

The opposition party accused the
ruling establishment of indulging in
“tax terrorism” against the Cong-
ress in the run-up to the general elec-
tion. Congress leaders said the party
would take the matter to the Supre-
me Court next week.

The opposition camps and some
other parties, including the Left, too
have received income tax notices on
donations received by them. Howe-
ver, the Congress distanced itself
from the US raking up its income tax
issues and said itdidn't need any “ex-
ternal support”. The party said it
had full faith in India’s institutional
and judicial mechanism.

The Congress also called for a na-
tionwide protest on Saturday aga-
inst “tax terrorism™.

All India Congress Committee trea-

Congress Violated Basic Principles

surer Ajay Maken said at a presser
that the Congress — whose latest plea
in the Delhi High Court, challenging

the tax reassessment proceedings

against it for a period of four yvears,

was rejected on Thursday - hadre- §

ceived fresh notices from the inco- |
me tax department to the tune of
71,823, 23 crore. He alleged that the
BJP was making bigger viola-
tions and yet the Congress was be-
ing penalised.

Maken said section 29C of the Re-
presentation of the People Act clear-
lv mandates the treasurer of any re-
cognised political party to submit to
the Election Commission the details
of donations received with the na-
mes and addresses of thedonors.

“We haveanalysed the last seven ye-
ars’ accounts submitted by the BJE
particularly 201718 and the last two
vears. In 2017-18 the total donations
without any address were 2 crore
to the BJE In the same 2017-18 vear,
Congress was penalised for just T4
lakh (donations without details) to
the tune of 136 crore and 210 crore
in account was marked as lien,” Ma-
ken said. “Butthe I-T department did
not do anything for #42 crore of dona-
tions taken by BJP without any add-

.'i '..__...
R,

resses and names of do-
nors in 2017-18. There sho-
uld be a level playing field.
We have calculated that
¥4.600 crore should be taken
from the BJP by the I-'T depart-
mentonthesamebasisasthein-
come tax department has calcu-
lated for the Congress partv and
demanded 71,823 crore.”

To a question as to why Congress

did not adhere to the income tax tri-

bunal’s initial direction in 2021 to pay

of Tax, Lost Exemption: BJP

Our Political Bureau

New Delhi: The BJP on Friday reac-
ted strongly to Congress allegations
that the government is targeting it
through tax notices and freezing of
bank accounts.
“*Thel-T'exemption that parties get
is based on certain conditions.
Congress has violated the basic con-
dition mandated by EC for tax ex-
emption,” BJP national spokesper-
son Gopal Krishna Agarwal told ET.
Agarwal said that Congress got

The Congressre-

ceivedz14.5lakhin
cashover z2,000. These
violations and late re-
turns cost them their ex-

emption under Section
13(A) of the I-T Act

GOPAL KRISHNA AGARWAL,
BJP national spokesperson

cash donations above 72,000, which
isagainst the rule,

“The Congress received ¥14.5 lakh
incash over 2,000. These viclations
and late returns cost them their ex-
emption under Section 13(A) of the
I-T Act,” he stated.

Once a political party loses tax
exemption, all its income beco-
mes taxable and all expenditure
under income from other sources
is disallowed.

Agarwal further said the IT de-
partment issued several notices to
Congress, but they didn't respond.
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CPI Gets I-T
Notice for Zll-cr
Dues: Sources

New Delhi: The Communist Party of India (CPI) has
received a notice from the income-tax department, as-
king it to pay "dues" of Rs11 crore for using an old PAN
card while filing tax returns during the last few vears,

sources said on Friday

They said the Left party is consulting its lawyers to
challenge the notice of the tax authorities.

The sources said the "dues” to be paid
to the I-T department include penalties
and interest due to authorities for "dis- L
crepancies” in the use of an old PAN

S,

card by the party.

"We are seeking legal assistance and
consulting our lawvyers," asenior CP1 le-

Rece

income-taxde
ged thatevery
on the opposit

Sortyie  adertoldPTI | R

consulting its The T department has also with- Trinamool

lawyersto  drawn the tax exemption of the Com- leaders for

challengethe munist Party of India(Marxist) for the questioning

notice, say vear 2016-17 and taxed the Left party Rs in connection

Sources 15.59 crore for not declaring a bank ac- witha 2022
count in its tax returns for the vear. blast

The sources said the CPI{M) had received a notice un-
der section 148A of the Income Tax Act for assessment
yvear 2016-17 on the ground that it was maintaining a
bank account but had not declared it in column 13(b)
when it filed its tax returns. However, the department
passed an order under section 148A(d) of Act, rejecting
the party's submission, and reopened the case by issu-

ing anotice under section 148 —PT1

inconnection
nagar in West

ved 111-T

Notices in 3 Days:
Trinamool MP

New Delhi: Trinamool Congress MP Saket Gokha-
le on Friday said he has received 11 notices from the

partment in thelast 72 hours and alle-
attempt is being madetoput pressure
ion ahead of the Lok Sabha polls.

Inaposton X, Gokhale said some of the notices go

back almost seven years,

"ot a total of 11 Income Tax notices
in the last 72 hours for various vears
(some as far back as 7 vears),” he said.

"It's hilarious how the Modi govt
1sn't even pretending that they'll let
the elections be free and fair. Every
attempt being made to pressurise the
Opposition on the eve of Lok Sabha
2024," the Trinamool leader said.

"When ED doesn't work out, use IT
Dept. Why sodesperate, BJP? [s Modi
that rattled?"” he asked.

The Trinamool leader also shared
screenshots of e-mails he received

from the [-T department along with his post on the
microblogging platform.

Meanwhile, the NIA on Friday again summoned
eight Trinamool Congress leaders for questioning

with a blast that occurred at Bhupati-
Bengal's Purba Medinipurdistrictin

2022, anofficial said on Friday—PT1

TO GARNER SUPPORT FOR HER HUSBAND

Focus on Sunita Kejriwal As She
Holds Third Briefing For CM

Delhi CM's wife
launches Kejriwal ko
Aashirwaad’ campaign

Our Political Bureau

New Delhi: As Delhi chief minister
Arvind Kejriwal’s wife, Sunita Kej-
riwal, held her third digital media
briefing on Friday tolaunch “Kejri-
wal ko aashirwaad” campaign, po-
litical rumour mills and opposition
BJP sought to suggest that she co-
uld soon take over the post from her
husband who has been arrested bv
the Enforcement Directorate in the
liguor scam case.

Her third video conference since
Keiriwal's arrest was different from
the first two in that she did not just
appear as his wife but launched the
Aam Aadmi Party's campaign to
garner support for her husband. She
shared a WhatsApp number and as-
ked people to send messages for Kej-
riwal and said she would carry them
tojail and convey them to him. In her

BJP ATTACKS

The opposition BJP said
It was just amatter of
time before Sunita took
over Delhi CM's post

first two conferences, she had only
conveved her husbhand’s message,

In her first video conference on
March 23, Sunita Kejriwal appealed
to the people to keep her husband in

their prayers and assured that he wo-
uld keep working for Delhi from be-
hind bars. On March 27, she addres-
sed her second conference, infor-
ming people that she had met the CM
in custody and that he would make a
big revelation in court the next day.

The opposition BJP said it was just
a matter of time before Sunita took
up the Delhi CM'’s post. Union mini-
ster Hardeep Singh Puri took a swipe
at Kejriwal sayving that he had “very
limited time” and that Sunita was
likely preparing to take his post so-
on. “Kejriwal's wife was not only a
colleague in the revenue service.
They have sidelined evervone, Now
madam is likely preparing for the top
post,” Puri said on Friday “Kejriwal
didn't answer summons nine times.
Then the Enforcement Directorate
officers went to his house. Let it be,
Kejriwal's time is very limited.”

sunita Kejriwal isaformer Indian
Revenue Service officer, who ser-
ved in the Income Tax department
for 22 years. She met Arvind Kejri-
wal during a training programme
in Bhopal. She is from the 199
batch, while her hushand is from
the 1995 batch.

Cries ‘Bias, Tax Terrorism’

20% of the total recovery demand,
pending final settlement, and about
the query by a Delhi High Court
judge whether the Congress
was sleeping then, Maken said,
“When I-T department was as-
king for 20% of 135 crore, it
meant 7 cr. We didn't have
that much money at that point.
Once you give 20% it is verv dif-
J ficult to take it back. That time
we were facing state elections
and we didn’t have money”
This was the first time in this
regard that the Congress,
which so far had been questio-
ning the income tax notices by sta-
ting that political parties didn't have
to pay income tax, elaborated on the
mandatory provisions for parties to
oive an account of donations and on
the penalties for violations.

“The notice of demand for 135 cro-
re tax given to Congress for the as-
sessment yvear 201819 is after the
party lost the exemption,” he added.

The BJP leader said that Congress
filed an appeal before the Income
Tax Appellate Tribunal but didn't
pay the mandatory 20% of the total
liability required to hear the matter.

“Congress has gone to appeal in
ITAT as well as High Court but all
their appeals have been rejected.
The matter is in the Supreme Court
now,” Agarwal said.

He said that the Income Tax de-
partment’s action is based on the in-
criminating material seized during
search operations which indicated
extensiveusage of cash by the party,

OTHER NEWS

OF THE DAY

7 Convictedin
BSP MLA Raju Pal

Murder Case

New Delhi: A special CBI
court in Lucknow on Friday
convicted seven peoplein
the killing of former BSP
MLA Raju Pal in 2005, a case
in which murdered gangster-
turned-politician Atig Ah-
mad was also an accused,
officials said.

The proceedings against
Atig Ahmad, his brother and
prime accused Khalid Azim
alias Ashraf, and Gulbul alias
Rafiq were abated after their
death, they said.

Raju Pal, a Bahujan Samaj
Party (BSP) leader from
Prayagraj in Uttar Pradesh,
was gunned down on Janua-
ry 25, 2005, as aresult of
political rivalry with Atig
Ahmad's brother Ashraf,
whom he had defeated in
the 2004 bypoll to the Pray-
agraj West seat.—PTI

MHA Nod for CBI
Probe Against Jain

in Sukesh's Plaint
New Delhi: The
Ministry of Home
WY Affairs (MHA) has
given approval fora

CBI probe against AAP leader
and former Delhi prisons mini-
ster Satyendar Jaininamatter
under the Prevention of Cor-
ruption Act, official sources
said on Friday,

Jain, whois behind barsin
connection with a money
laundering case, was accused
of extorting Rs10 crore froman
inmate, Sukesh Chandrashek-
har, for providing him pro-
tectioninthe jail, they said.

Reacting tothe development,
Aam Aadmi Party (AAP) spo-
kesperson Privanka Kakkar
alleged, "The vindictive and
vendetta-filled politics of BJP
has now reached a new low
that a notorious conman's word
is believed and accepted as the
gospel truth against a person
who gave the world Delhi's
famous Mohalla Clinic concept.”

Jain held several important
portfolios inthe Arvind Kejri-
wal government before his
arrest by ED in May 2022.—PTI
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DISTRICT COURT ORDERS REPORT IN A MONTH

Judicial Probe Ordered

Into Ansari’s Death As Kin,

Police and CRPF
deployed in strength
In Banda, Ghazipur
Mau and Varanasi

Vatsala.Gaur@timesgroup.com

Lucknow: A district-level judici-
al probe has been initiated into the
death of ecriminal-politician
Mukhtar Ansari who passed away
on Thursday due to cardiac arrest
even as his family alleged he was
being slow poisoned inside thejail,
with many opposition leaders de-
manding a high-level judicial pro-
be into his death.

Banda chief judicial magistrate
Bhagwan Das Gupta appointed
Garima Singh, additional chief ju-
dicial magistrate (MP/MLA court
Banda) as the investigating officer
to probe his death. A report has be-
ensought within amonth.

According an official medical
bulletin issued by the Rani Durga-
vati Medical College of Banda,
where he was lodged in a jail, An-
sari passed away due tocardiac ar-
rest during treatment after he was
brought to the hospital in the eve-
ning, when he complained of nau-
sea and faintness.

After his death, police deploy-
ment was stepped In sensitive are-
as of Mau, a district he represented
for five terms in the legislative as-
sembly and prohibitory orders un-
dersection 144 were imposed across
the state. Ghazipur, which houses
his family home in the district's
Mohammadabad area, was also
kept on high alert post the news of
thedeathandallof Friday, alsocon-
sidering Friday Pravers. After his
post-mortem was conducted and vi-
deographed, his mortal remains
were being taken to his native place
Yusufpur in  Mohammadabad,
Ghazipur, Shopkeepers in Yusuf-
pur voluntarily shut their shops to
mark his demise and hordes of sup-
porters remained gathered at his
family residence , awaiting to pay
their tributes to him. His funeral
will take place on Saturday Mean-
while, family of BJPMLA Krishna-
nand Rai who was murdered in 2005
at the behest of Ansari, celebrated

A government that
cannot protect
lives has no right
to remain in
power. All such
doubtful cases
should be probed under the
supervision of a Supreme

Court judge
AKHILESH YADAV SP chief

MAYAWATI BSP president

We got justice
because of Yogi ji
and Modi ji. The
criminal is no
more.

ALKA RAI

the wife of slain BJP leader

Krishnanand Rai who was

killed at the behest of Ansari

the incident with his wife Alka Rai
saving "justice was served".

PLEAS INCOURTS REGARDING
THREATTOLIFE

Ansari's death remains shrouded
in mystery His vounger son
Umar brought to light the appli-
cation submitted by Mukhtar on
March 21 in a special MP/MLA
Court in Mau wherein Ansari
had claimed that jail authorities
had tried kill him on March 19 by
lacing his dinner with poision
and this information was also
provided by Ansari to the court
the next day during a video confe-
rencing for a hearing in a case.
Mulkhtar had said twice before as
well that attempts to kill him had
been made in Banda jail and had
asked for directions to Banda jail
authorities to protect his life.

"He had told the court and a letter
was given regarding him being po-
isioned. When his situation dete-
riorated, he was brought to the
ICU {on Tuesday). However, doc-

Oppn Claim Conspiracy

tors were under such pressure
that they could not treat him inde-
pendently. From the ICU, one is eit-
her taken to a ward or a specialist
unit, he was taken directly from
the ICU to the isolation barrack...”
Umar told media. "We were told by
our father himself that he was be-
ing slow poisoned by and he had
expressed it before the courts ma-
ny time but nobody heeded the
complaint,” he said.

In December, Umar had moved
the Supreme Court apprehending
"imminent and serious threat” to
his father and sought his transfer
toajail outside UP, inastatenotru-
led by the BJE Senioradvocateand
legislator Kapil Sibal, represen-
ting Mukhtar, had informed that
many others accused in the mur-
der of BJP MLA Krishnanand Rai
in 2005, in which Mukhtar wasalso
found convicted, had been killed
overthe vears incustody and inen-
counters. The SC had directed the
state government tocontinue with
all security arrangements toensu-
re Ansari was protected from any
security breach and consequen-
ces. The matter was slated to be he-
ard further in July.

OPPOSITIONPARTIESDEMAND
HIGH-LEVEL PROBE

Many opposition leaders deman-
ded investigation by a senior jud-
ge. Without naming Ansari tho-
ugh, Samajwadi Party chief Ak-
hilesh Yadav in a tweet made in
his context, said under such mys-
terious circumstances, an inves-
tigation led by a sitting Supreme
Court judge should take place
but the way the government is
setting aside judicial process to
resort to other means is comple-
tely unalwful.

"The government which cannot
protect alife hasnoright to remas-
in in power. UP is going through
its worst phase of 'government
anarchy’. This is law and order’s
zero-hourin UR" Yadav said. BSP
chief Mayvawati too expressed
sympathy with Ansari's family
and demanded a high-level probe
owing to the serious charges ma-
de by them regarding his death.
BJP leaders decried the support
being extended by opposition
parties with BJP MLA Sidharth
Nath Singh criticising the SP for
"patronising” mafia.

Mukhtar’s Decline & End After
Four Decades of Dominance

Vatsala.Gavur@timesgroup.com

Lucknow: Mukhtar Ansari
straddled the worlds of crimeand
politics ineastern UP for decades,
a messiah to some and mafia don
for others, but the downfall of his
empire took less than a decade to
be completed after he was inclu-
ded in the ranks of listed crimi-
nals the Yogi government resol-
ved to bring to book.

Ansari traced his lineage to
Mukhtar Ahmed Ansari-hispa-
ternal grandfather who was a
freedom fighter and former pre-
gident of the Indian National
Congress and one of the foun-
ders of the Jamia Milia Islamia
University, while his maternal
grandfather was Brigadier Mo-
hammad Usman, a Maha Vir

Chakrarecipient.
However, he followed a more
controversial trajectory for

himself.

A five-time MLA, he remained
in active politics for over two de-
cades, contesting his first-ever
elections in 1996 from Mau on a
BSP ticket. During his career, he
was courted by both the BSP and
the SE His stint in organised cri-
me in Purvanchal had started
much earlier and Ansarifollowed
in the footsteps of earlier 'bahu-
balis' of Purvanchal like Haris-
hankar Tiwari and Virendra Pra-
tap Shahi, to use muscle power to
profit from government cont-
racts issued for the underdevelo-
ped region.

Hisambition pitted him directly
against another criminal enter-
prise of Ghazipur headed by Bri-
jesh Singh, who was also vving
for a piece of the tender business,

Ansari was also hailed a messi-
ah by the poor and the disadvan-

2017
Beginning
of the End

Ansariputinlistof 78
hardened criminals

Five prime gang
members,
including Ali Sher,
Harikesh Yadav,
and Rakesh
Pandey, killed

Ansari
received his
first conviction Ansari convicted

Between 2022
and 2024,

in 2022 in 8 cases

faged who he helped in need.

In over four decades of criminal
history and two decades of politi-
cal history, Ansari, 83, had overg0
cases lodged against him, which
included 14 of murder. Insix cases
the stringent National Security
Actwasslapped on him, while the
UP Gangsters Act was invoked in
24 of them, according to police re-
cords. However, his terror among
witnesses ensured he never got
convicted until 2022,

It was his involvement in the
murder of BJP MLA Krishna-
nand Rai in 2005 and Awdhesh
Rai, older brother of Congress le-
ader and current Congress chief
of UP Ajay Rai in 1991 that bro-
nght him the most notoriety. For
the latter, he was awarded the

firstof twolife imprisonments,
THE SEVEN-YEARFALL

Though he had remained in jail
since 2005, it was with Yogil Adity-
anath taking over as CM in 2017,
with a resolve to "clean up"” the
state, that Ansari was made one
of about 78 listed criminals, joi-
ning the ranks of other hardened
criminals like Ateeq Ahmed, Vi-
jay Mishra, and Anil Dujana,
among others.

Over the years, the BJP go-
vernment has worked towards
breaking his financial backbo-
ne that supported his crime -
confiscating over Rs 290 crore
worth of his property, while de-
molishing or freeing from ille-
gal capture property worth
another 283 crore.

Five prime membersof hisgang
including sharpshooter Ali Sher,
gang recruiter Harikesh Yadav,
and another shooter Rakesh Pan-
dey, were gunned down by the po-
lice and the Special Task Force
(STF) in "encounters” over the ye-
ars, while action was initiated
against 284 of his gang members.

In 2021, the state alsoensured his
transfer back to UP from Punjab
where he had been jailed for two
vears, Further, a concerted admi-
nistrative effort started toget the-
se listed criminals convicted by
ensuring better protection of wit-
nesses, and Ansari received his
first-ever conviction in 2022. Bet-
ween 2022 and 2024, Ansari was
convicted in eight cases, inclu-
ding two life imprisonments,
which had already put an end to
his political career.

The result was, with the BJP
branding him as a poster boy of
state mafia, opposition parties
too started to distance themsel-
ves from him, or refrained from
supporting himopenly,
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ACCIDENTAL MISSILE FIRING INTO PAKISTAN IN 2022

IAF Reveals BrahMos Missile Not Delinked From Combat Mode

Air Force tells Delhi HC that a ‘conscious and considered decision” was taken to invoke ‘President’s pleasure’ clause to terminate services of three officials
Termination of 3 IAF Officials from Service

Raghav.Ohri@timesgroup.com

New Delhi: The Indian Air Force
(IAF) has for the first time disclo-
sed reasons behind the accidental
firing of a BrahMos combat missi-
le which landed in Pakistan in
March 2022.

In a reply filed before the Delhi
High Court, the IAF has said that
combatconnectorsof the Brahmos
missile “remained connected to
the junction box" which led to the
accidental firing of the missile.

Sharing relevant findings of the
Court of Inquiry held in March
2022 to probe the incident, the [AF
has further submitted that the con-
voy commander of a road convoy,
which was to move to location as
partof inspection “failed toensure
safe transit of convoy by not ensu-
ring disconnection of combat con-
nectors of all missiles loaded” on
the mobile autonomous launcher
priorto the movement.

The IAF has described the inci-
dentasonewhich had the “effect
of affecting the relations™ of In-
dia with Pakistan. It has told the
HC that a “conscious and conside-
red decision™ was taken to invoke
the "President’s pleasure” clause

e ‘Command-
i er of road
convoy
‘failed to ensure
safe transit of
convoy by not
ensuring discon-
nection of combat
connectors of all
missiles loaded’
on mobile au-
tonomous
launcher
prior to
convoy
movement

to terminate the services of three
officials. In a reply, Wing Comman-
der UN Pathak, Deputy Judge Ad-
vocate General, informed the court
that *such a decision has been ta-
keninthe lAF after 23 vearsasfacts
and circumstancesof thecase war-

rantedsuchaction”. Thereply, revi-
ewed by ET, states: “The fact that the
international community was inter-
ested to know the important practi-
cal details” regarding the firing of
BrahMosmissile, theauthorities de-
cided that trial of the three officers

Doctrine of President’s Pleasure
Wing Commander (petitioner) terminated from service under Air Force
rule stipulating that every person subject
to the Air Force Act shall hold ufﬁl:e

during the pleasure :
of the President

Air Force Reply

Role of inspecting officers is to assess, judge
efficacy or otherwise of responsibility of a particular unit.
In no way, inspecting officers are responsible for operations &

Court Martial
That the interna-
tional community was
interested in practical
details regarding firing
of Brahmaos missile,
authorities decided that
trial of 3 air force offi-
cers ‘by a court martial
was inexpedient’

activities undertaken by the unit personnel under inspection

“by a court martial was inexpedi-
ent”. “Likewise, it was also decided
that initiation of action under Sec-
tion 19 of the Air Force Act, 1950, re-
ad with Rule 16 of the Air Force Ru-
les, 1969, by issuing a showcause no-
tice for dismissal/removal from the

service would bring the sensitive
and secret issues in full public do-
main which would be prejudicial to
the security interests of the state,”
the reply adds. The Court of Inquiry
held that the combat crew “knowing
that the combat connectors of com-

bat missiles are connected to junc-
tion box, failed to intervene to pre-
vent the Mobile Autonomous Laun-
cher commander from committing
an unsafe act of launching Combat
Missile...resulting in a launch of
missile into the neighbouring na-
tion, thereby causing potential thre-
at to any airborne/ground object/
personnel and also causing damage
tothereputationof Indian Air Force
and the nation at large and a loss of
724,90,85,000.00 to the government
exchequer”.

These, the reply reads, were viola-
tions of “Combat op

=
SOP” of March 2021.
::t:i:i:n has Ihereplyhasbeen
been tak filed inresponseto
enin tition filed b
after 23years .. PELILION y
as facts, Wing Commander
: Abhinav Sharma
circumstances in the Delhi HC
of the case 416 el
warranted ascribing blame on
such action’ the Air Commodore

and Squadron Lea-
der for “ignoring and overriding the
safety precaution popups™ and igno-
ring the “bright and conspicuous
red colour warning regarding the
danger of firingalive weapon™.
Denying the charge, the IAF has
said that Air Commodore JT Ku-
rien “was not responsible for the

operations undertaken by the
unit” as alleged by the petitioner.

The allegations levelled by the peti-
tioner against Kurien have been
described as “conjectures, surmi-
ses, bald, baseless and without any
substantiating evidence” by the IAF
The IAF has denied the claim of
Wing Commander Abhinav Sharma
“that he was in no position to avert
the firing of missile”.

Calling his claim as “completely
false™ the IAF has said that “all acti-
vities had taken place inside the Mo-
bile Autonomous Launcher in his
(Sharma)presence and he was a wit-
ness to the actions being taken by
the Ops officer”. The reply has ela-
borated on the reason behind invo-
king “Doctrine of President’s Plea-
sure”. The petitioner had alleged
that the said doctrine was “invoked
solely to obviate the procedure
which has to be followed for Dismis-
sal from Service for misconduct™ as
per Air Force rules.

The Court of Inguiry (in which 16
witnesses were examined) had bla-
med Group Captain Saurabh Gupta,
Squadron Leader Pranjal Singh and
the petitioner, who were part of the
'Combat Team', for *various acts of
omission and commission leading
tothefiring of the missile”.

INDIA YET TO TAKE CALL ON ATTENDING SUMMIT IN SWITZERLAND

Jaishankar & Kuleba Hold Meet,
Focus on Russia-Ukraine Conflict

Our Political Bureau

New Delhi: India and Ukraine on
Friday held “open and wide-rang-
ing” talks hereaspartof abilateral
engagement between its foreign
ministers, with discussions focus-
sing on the “ongoing conflict and
its wider ramifications”.

Ukraine’sforeign minister Dmyt-
ro Kuleba's two-dav visit to India
comes amid efforts to seek a peace-
ful resolution to the more than two-
vear-old Russia-Ukraine conflict.
A key goal of Kuleba's visit was to
impress upon India to attend the
proposed peace summit in Switzer-
land.

However, India is yet to take a call
on attending the summit. New Del-
hi has maintained that all the si-
des, including Russia should be
partof any peace meet toachievea
durable peace.

The government's focus has been

S Jaishankar meets Ukraine's

foreign minister Dmytro Kuleba, in
New Delhi on Friday — ANI

on dialogue and diplomacy since
the beginning of the war as it ma-
intained neutrality despite im-
mense pressure from the West.,

It withstood the pressure and did
not invite the Ukrainian president
at the G20 Summit as New Delhi be-
lieves that the forum is essentially
a geo-economic platform.

“Our discussions focused on the

ongoing conflict and its wider ra-
mifications. Exchanged views on
various initiatives in that context.
Spoke as well on global and regio-
nal issues of inter-

ttobothof us. R
est to both of us. Re-
::Lsn“:.r:g iterated our com-
co-chaired mitment to streng-
thereview  nen the overall
meetin relationship, inclu-
nflntE: ding bilateral coo-
governme peration,” Jaishan-
Eurmnhﬂ:ntﬂ kar said following

the talks at the Hy-
derabad House.

Kuleba stated that Ukraine will
be looking forward to discussing
new areas of cooperation with In-
dia.

He said, “India and Ukraine have
been traditional friends but I think
there is much more that we can do
and should do, not only in the inter-
est of our nations, but also in the
interest of global development and
security architecture.”

INDIA BLOC ANNOUNCES SEAT SHARING IN BIHAR

RJD to Contest 26 Seats, Cong 9 & Left 5

Congress did not get the Purnia seat from where it wanted to field Pappu Yadav

Kumar.Anshuman
@timesgroup.com

New Delhi: The opposition INDIA
bloc on Friday announced the se-
at-sharing for Bihar at a joint
press conference in Patna.

As per the agreement, RJD will
contest 26 Lok Sabha seats out of
40, the highest by any political
partv in thestate in theupcoming
general election. The Congress
will contest nine seats, the CPI
(ML) will contest three seats and
the CP1 and CPI1 (M) will contest
one seat each.

“We havearrived ata unanimous
decision, demonstrating a cohesi-
venessthat youmay notfind in the
NDA,"” RJD leader Manoj Jha told
media persons.

The nine seats allocated to the
Congressare Kishanganj, Bhagal-
pur, Katihar, Muzaffarpur, Sasa-
ram, Patna Sahib, Maharajganj,
Samastipur and West Champa-
ran. In 2019, the party won the lone

INDIA bloc leaders release the
Grand Alliance candidates' list for
Lok Sabha elections, at RJD office
inPatnaon Friday - BCCL

seat of Kishanganj. In Katihar,
Congress leader Tarig Anwar had
lost by a thin margin,

The Congress couldn’t get Pur-
nia seat, which the party was de-
manding for Pappu Yadav, who re-
cently merged his party with the
Congress. After the announce-
ment, Yadav said he would work
for the victory of the INDIA alli-
ance in Bihar

Asked about not leaving Purnia

for Pappu Yadav, Jhasaid it wasan
alliance between the parties and
not individuals.

The RJD has also got one seat in
Jharkhand, Pala-

R t of th
mu! a5 DEI.I‘ 0 P
::rl:;gmmg:e deal. It has kept
fromwhere  With itself the Sa-
ranseat, from whe-
leader
E:Ir:yhasad'g re party leader La-
daughter lu Prasad’s daugh-
Rohini ter Rohini Acha-
Acharyais rya is likely to be
likelytobe  Leldedagainst the
fielded BJP candidate Ra-

jiv Pratap Rudy:

The CPI (ML) will contest three
seats — Arrah, Karakat and Nalan-
da. The CPl has been allocated the
Begusarai seat while the CPI (M)
has got Khagaria seat as part of
the seat agreement. The CPI has
announced Awadhesh Rai as its
candidate from Begusarai. In 2019,
it had fielded former Jawaharlal
Nehru University president Kan-
haiva Kumar from the seat. Ku-
mar is now in the Congress.

Maha Cong wants
'Friendly Fights'
on 6 Seats: Khan

Mumbai: Maharashtra Congress
leader Naseem Khan on Friday
said the unilateral announce-
ment of candidates by the Shiv
sena (UBT) had angered his
party workers and the state unit
was keenon “friendly fights" in
six Lok Sabha constituencies,

The Congress, Shiv Sena (UBT)
and the NCP(Sharadchandra
Pawar) comprise the Maha Vikas
Aghadi. "We met today and
decided to communicate tothe
central leadership that we will
have friendly fights on six seats,
namely Sangli, Mumbai South
Central, Mumbal North West and
some more places,” the Congress
leader said. — PTI
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Chief Guest

Shri Narendra Modi

Shri Ramesh Bais

(rovernor, Maharashtra

G Union MoS for Finance

Shri Pankaj Chaudhary Dr. Bhagwat Kishanrao Karad

Union MoS for Finance

Hon'ble Prime Minister

Guests of Honour

Shri Eknath Shinde
Chief Minister, Maharashtra

Smt. Nirmala Sitharaman

Union Minister for Finance
& Corporate Affairs

Shri Devendra Fadnavis
Dy. Chief Minister, Maharashtra

>

The Reserve Bank of India rededicates itself

to the cause of financial stability and economic growth of the country.
Shri Shaktikanta Das

(rovernor, Reserve Bank of India

Shri Ajit Pawar  [J§&" &
Dy. Chief Minister, Maharashtra = R
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" Companies: Pursuit of Profit

The Economic Times, New Delhi / Gurgaon, Saturday, 30 March 2024

MEdi a'l'ek I. a u ds €O SAVS IT.HAS S;EURED 50%-PLUS POSTAL BALLOT FOR :lums ISSUE IN EGM
india Plan to Start Byju’s Offers Olive Branch

with Mature Nodes {0 Eistranged Investors Now

| _ _ | Dissenting investors may not change their stance on edtech company
SEMICON PUSH Will consider sourcing chips from cos

Cleantech Co
Bambrew Gets
$7 M in Round
Led by Blume

Our Bureau

Bengaluru: Bambrew, a cleantech

: R ) ) Dighijay.Mish known after the formal process BYJURAVEENDRAN toleavetheboard. Byju'sand Pro- startup operating in the sustainab-
r : EDijay.mishra on the same is over: It is expected CEQof Byju's sus declined to comment on the lepackaging space, on Friday said it
In 'ndl d If they fU Ifl ” €qul rements’ >dy5 €05 M D @timesgroup.com to be closed on April 6. A compa- 2 : 2 letter and the EGM conducted on has raised 60 crore (about $7 mil-
- , ] ny needs to increase its share ca- DESpItEﬂ'IE EnlmIJSlt},\' Friday morning. lion) in Series A funding round led
Ashutosh.Kumar3@timesinternet.in Bengaluru: Byju Raveendran, pitaltoissuenewsharestoinves- SHOWN bysume ofthe “While we have received signi- by Blume Ventures.
founder and CEO of Byju's, has torstoraise new capital. investorsin Wr'.il.liﬂg ficant interest from third parti- The funding was a mix of equity
New Delhi: India has taken the right offered its estranged investorsa  Raveendran in his letter said > es, our priority remains with and debt. The equity element total-
path to achieving self-sufficiency in se- chance to invest in the rights is- despite the “animosity shown uncalledfurlegal actio- our existing shareholders and led to about T30 crore, a company
miconductors by starting with produc- sue of the company - at a 9% by some of the investors in pur- co would like all the hence we are looking at how we spokesperson told ET.
tion of the relatively less complex ma- discount to the company’s peak suing uncalled for legal ac- ns, can extend this opportunity to The round also saw participation
ture nodes, said a top executive of Tai- valuation - so that their share- tions”, the company would like Shareholderstobepart all of you,” Raveendran said in from Capital-A, Blue Ashva Capi-
wanese fabless chipmaker MediaTek. b A ’ holding is not diluted. all the shareholders to be of the turnaround hisnote. tal, Mumbai Angels, Indus Capital
“Tthink ﬂmtlit is a good strategy adop- ANKU JAIN In a letter sent early on Friday, part of the turnaro- StDI'Y The t::::rmpﬂnyl's offer to dissen- alongwithan gei investors.
ted by the Indian government that they MD. MediaTek India Raveendran also informed sha- und story. shortly” he said in the note ting investors is of significance The funds will be used to expand
started with the mature nodes, because bl d reholders that the company has  “In good faith, the sent beforethe EGM. as the rights issue is happening into primary packaging for consu-
they are less complex.,” AnkuJain, Ma-  ‘Semiconductor manufac- secured more than 50% votes board is considering ET hasseen the letter. at a 99% discount to the compa- mer goods, food and beverages pro-
naging Director, MediaTek India, told turingis alone-term sh'ategv through postal ballot - first an- making an offer of Raveendran and a group of ny's peak valuation of $22 bil- duct categories, expanding manu-
ET in an interview. “4nm is complex g ng ' nounced on March 7-to increa- renounced shares investors have been involved lion. This means any investor facturing capabilities, research and
and relatively more difficult to imple- DUtEWEH thElJUShffDITIthE se the authorised share capital to existing share- in a public spat for a few notparticipating in the funding development and building a team,
ment. The new fabs that are coming up EWEITIment would not be to account for the $200-million holders to ensure months now over the manage- will see their shareholding wi- the company said in a statement.
in India want to start with the mature : i rightsissue. that there is no mo- ment of the company. Thisgro- ped out post the completion of Founded in 2019, Bambrew provi-
node (as) it is slightly easier. I think that SurpﬂSEd ifit hﬂpm'ls Byju's held its extraordinary re dilution to up of investors is seeking to rightsissue. des alternatives to single use plas-

is the right approach.” ceneral meeting (EGM) toincre- their share- remove Raveendran as  Prosus. for example, can retain tics in the packaging industry that

There are “many use cases thatneed companies are making chips (in In- ase the authorised share capital holding. company chief execu- its 9% stake in Byju's by inves- are plastic-free, degradable and en-
maturenodes”, he said. dia). If they are able to fulfil the requi- of the company on Friday mor- We will tive. Thevalsowant ting $18 million but if it does not vironment friendlw
The Union Cabinet recently appro- rements, we will be very excited touse ning. The proposal did not see  share Raveendran’s wife participate in the rights issue ~ Its clients include
ved three more semiconductor units it. That is for sure,” he said. any objection from participa- morede- and cofounderDi- then its shareholding would be = _— Amazon, Nykaa,
with a cumulative investment outlay  Theexecutivesaid it could take some ting investors in the meeting. tails vya Gokulnath near to nothing. Peak XV Part- MyGlamm, Bata,
of more than ¥1.25 lakh crore. time for India to be among the top five Theresultof the voting—inclu-  with and brother Ri- ners would need to invest around \’ Snitch, Harris
Tata-Powerchip Semiconductor Ma- semiconductor producers. ding postal ballot - will be wou _ju Ravindran $14 million to retain its share. Brushes and Ma-

nufacturing Eﬂmm‘?“ﬂ‘[l {F]SMC} 15 Sﬂml?m,@mm' manufacturing isa TR R T R L L T L T (T 0T OO NN TR RO ARE R OO R Fundingwas hindra among 100
setting up a chip plant at an invest- long-term strategy, but given the push amix of others.

ment of 91,000 crore, while Tata Se- from the government, 1 would not be ® ® equity and The Bengaluru-ba-
miconductor Assembly and Test Pri- surprised if it happens,” Jain said. ’ debt. The sed startup has a ma-
vate Limited (TSAT) is setting up a “All companies worldwide want to di- a S lrln Or a C equity nufacturing facility
unit with Rs 27,000 crore investment. wversify their value chain and do not ’ m;ttu spread across three
CG Power has partnered with Renesas  wanttorely ononly one geographiclo- boutz30cr 2cres that houses a

lab with standards
for research and development (R&D)
onnew materials, processes and pro-
ducts. It uses products that are certi-
fied by the Government of India and
the Central Pollution Control Board
for being plastic free and are compos-
table within 130 days.

The company was founded by Na-
tional Institute of Fashion Techno-
logy alumnus Vaibhav Anant, who
in his past professional capacities
worked at Leverage Edu, Aditya Bir-
1a, and Future Group, among others.

“l am proud to share that so far, we
have saved more than 60,000 tonnes
of single-use plastic and more than
125,000 tonnes of carbon dioxide
emissions by creating revolutioni-
sing materials which are both func-
tional and cost efficient to plastic,”
Anant said.

Arpit Agarwal, partner at Blume,
said, “We are excited to lead an in-
vestment into another innovative
company such as Bambrew. Similar
to how the FAME I subsidies provi-
ded tailwinds for the rise of EVs, we
envision that the EPR regulations
in India will lead to the rise of circu-
lar economy companies.”

cation. Given that, it isa very good op-
portunity for India.”

The Centre has identified semicon-
ductors and electronics as key sectors
to help India become a manufacturing
hub. The government expects these
units to create at least 20,000 direct
employment opportunities in advan-
ced technology areas, in addition to
nearly 60,000 indirect jobs.

and Stars Microelectronics for a chip
unitataninvestmentof Rs 7,600 crore.

These units cover segments such as
power management chips for electric
vehicles, telecom, defence, automoti-
ve and consumer electronics.

MediaTek will consider sourcing
chips from companies in India if they
fulfil its requirements, Jain said.

“Tt is exciting to see that multiple

Opens Door for Arts Graduates

HOWEVER...Total fresher hiringis likely to be slower than the previous years

freshers with “academic degrees
in bachelor of technology
(BTech) / bachelor of enginee-
ring (BE) / master of technology
(MTech)/ master of engineering
(ME)/ master of computer appli-
cations (MCA) / master of scien-
ce (MSc / MS) in any specialisa-
tion offered by recognised uni-
versities / colleges”, the career
page said.

Although the exact number of
hiring could not be ascertained,
the total fresher hiring is likely to
be slower than the previous ye-
ars, given the growth slowdown
and layoffs in the tech industry
amid global uncertainties.

Earlier this month, ET repor-
ted that TCS and Infosys are al-
g0 rolling out smaller recruit-
ment drives to hire junior and
mid-level talent with a focus on
specific technology skills.

Our Bureau

Bengaluru: Tata Consultancy
Services (TCS) has Kickstarted
fresher hiring process for IT as
well as business outsourcing ro-
les by announcing its national
tests exclusively for engineers
and others graduating in 2024.
This comes at a time when the
$250-billion IT industry, which
witnessed a slowdown in busi-
ness in the ongoing fiscal year,
is expecting growth to return
by second half of FY25.
Launching its annual TCS na-
tional qualifier test (NQT) exclu-
sively for students graduating in
the year 2024, the Tata group's IT
bellwether has called engineers
and computer graduates toapply
for Ninja and Digital fresher hi-
ring, TCS' aptitude and coding

American Investors Face the Heat over
TikTok’s National Security Concerns

vestors including General Atlantic,
Susquehanna International Group and
Sequoia Capital are facing increased
pressure from state and federal law-
makers to answer for their investments
in Chinese companies.

Last yvear, a House committee began
examining US investments in Chinese
companies. The Biden administration
has curbed US investiments in China. In
December, a Missouri pension board
voted to divest from some Chinese in-
vestments, after political pressure from
the state treasurer. —NYT

New York: For vears, the US investors
who backed ByteDance, the Chinese in-
ternetcompany thatowns TikTok, have
wrestled with the complexities of own-
ing a piece of a geopolitically fraught
social media app. Now it's gotten even
more complicated.

A bill to force ByteDance to sell Tik-
Tok is winding its way through the Sen-
ate after sailing through the House this
month. Guestions about whether Tik-
Tok’s Chinese ties make it a national se-
curity threat are mounting. And US in-

TIMES i n te r - ) To book your ad

Connecting People, Connecting Needs.

ISTOCK

tests. The lastdateforapplication
1s April 10 and tests will be con-
ducted on April 26.

The  Mumbai-headguartered
firm has also started to hire for
TCS business processing specia-
lists (BPS) with openings for arts,
commerce, and science graduates
from 2024. All applicants need to

be registered before April 14, the
TCS website's career page said.
Typically, TCS offers annual
salary packages for freshers in
the range of around Rs 3-4 lakh
for undergraduates going as
high as Rs 11-12 lakh per annum
for post graduate candidates.
Through NQT, TCS calls for

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

real estate
PROPOSALS
| DLF | [SUCCESSFULLY
running pioneer Culinary
and Hospitality Instltute
with branches in Bangalore
DLF - VALLEY - PEL and Mysore is for
2 BHE+STUDY+MOUNTAIN gale Contact omall:

VIEWS LIMITED INVENTORY
AVAILABE CONTACT :
SURAJ GUPTA 9569321444

| DELHI |

3-BHE :emi furnished GF for
sale & rent in W Block main
road, park facing, near M Block
Market, GE2Z, Mew Delhi.
Contact: 9899673122, 9971892450

PITAMPURA, ? BHE,
Ground and Upper Flrs, Near
Metro, Company/Bank Lease,
#2717 83 & B B T b
www. delhibanklease.com

TIMES

dilip. Karan2iiikzgmail.com

"MATRIMONIALS.
“WANTED GROOMS .

GENERAL

o SECOND
~ MARRIAGE

B'FUL Punjabi Girl, Div. 21-
DE-1984/ 53", lssueless, Own
Buss, Pref; Businessmamnm, well
Edu.. Issuepless. only Delhi
MCE. No Cast Bar, 9810002639

FINANLIAL
SERVICES

AVAILABLE a RERA
REGD. AGENT and a Stock

Market Bullion
Donsultant. Jusi
WHATSAPP on =

9425372100

CHANGE OF NAME

I, Padam Singh Bharti §/0
Shri Nahar Singh R0 A-229,
DDA Flats, Pocket-2. Bilnda-
pur, Mew Delhi, 110059, he-
reby declare that PADAM
SINGH & PADAM SINGH
BHARTI both names belong
to one and the same person,
It {5 for all future purposes

L, Sumit Laljibhai Joshi R/o
G102 Srd Floor Mansarovar
Garden Ramesh Nagar New
Delhi 110015 have changed my
minor daughter's name from
Joshi Hastl Sumit to Hasti
Joshi

I, SHRUT!I VERMA W/a
TARUN BISWAS R/0 Flat MNo-
E-14, Dix5 CGHS LTD, Plot No-
6, Sector-22, Dwarka, Delhl-
110077, have changed my name
to SHREUTI VERMA BISWAS,

TRIBUTES

RATE CARD

Rates effective 5th luhe 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT [Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES {Delhi) 100

* *Placement on specified obit pages only. ® This rate benefit is extended up till
the size of 320 sg. cm only. ® ## Full run includes Delhi City + NCR [Including
Gurgaon + Noida) + Chandigarh + Western U.P. =+ Uttarakhand » TOI Capital
{ Delhi & NCR) Includes TOI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 813060471217

I Ammit Mehra 5/0 5.C.
MehraB/oH No. 396 Sector-16
Faridabad have changed my
minor Son name from Yansh
Mehra to Kreyansh Mehra

I Satyapal Kochhar 5/0 Late
sh. Harbans Lal Kochhar EAQ
aF/48A, NIT Faridabad
Harvana 121000 have chanpged
my name from Satvapal fo
Satvapal Kochhar for all future
PUrposes.

I Sushila Devi W/o Keshar
aingh Rawat H/o 33D, Pocket-1
Sec-7, Dwarka, Delhi-110075
changed my name to Sushila
Devi Hawsat.

I, Neelam Singhal W/o Sh,
Dinesh Aggarwal B/o C-59/103-
104, Sector-7, Rohini, Delhi-
10085, have changed my name
to Neelam Aggarwal for all
PUrposes,

I Anjli Singh W0, Mahesh Pal
Singh R/o A-75 First Floor
Ozone City Koil Alizarh Uttar
Pradesh-202001 have changed
my name to Anjali Singh .

I hitherto known as Karam
Chand /0 Chet Eam Gupia,
Rio-RE&-19/1, Raj Nagar-1,
Palam Colony, Palam Yillage,
South West Delhi, Delhi-
[ 10043, have changed my name
and shall hereafter be known
as Karam Chand Gupta.

I, Akanshi D/o Anil Gupta
B/o H-No. 100, Sec-18/A, (id
Faridabad hawve changed mv
names from Akanshi to Akan-
shi Gupta for all purposes.

I Pratty Yadav D/0O, Smt.
Mirmala Yadav R0 Wz 1247 B
Mangal Raya Mear Sehvogi
Park Delhi 110046, hawve
changed my name to Preity
Yadav in 2014 and continuing
with same name since then till
date and all luture purposes.

I Amreen Mirzga W/0 Zubalr
Ahmed H. No 17958 Shiv
Colony Old Faridabad - 121002
Haryvana Have Changed My
Mame To Amresn Zubair After
My Marriage For All Future

Purposes.

I Dipak Mishra 5/o CB Mishra
R o-Flat-No-1030, Tower-0,
Gaur Global Village, Crossing
Republic, Ghaziabad-201106
have changed my name from
Dipak Mishra to Deepak
Mishra for all future purposes,

I, Arshi Khan Wso, Shahid
Ehan B0 H.No 65 Second Floor
Road no 41 Punjabi Bagh West
Mew Delhi 110026 have changed
my name to Arshee Khan for
all purposes,

I Arva Sharma, %/0 Anil
Sharma B/o C1974, 1st Avenue
-1, Greater Molda West
Gauiam Budh MNagar, UP.
201318 have changed my name
to Rohan Sharma For all future
purpose.

I. Puran Lal Sainl 8/0 Ramji
Lal Saint R0 House No-E:215
Molarband Extn. Badarpur,
New Delhi-£4, declare that
Puran Lal & Puran lal Saini
both are one and same person

I, Deendaval Goswami S/o
Eeshav Giri Rfo RE-1158/C,
Gall no. &, Kallash purl extn,
Palam colony, New DIL-45 that
inmy DL no. DLOS20049 163365
my name mentioned is Deen
Dayal. That Deen Daval &
Deendayval Goswami are one
& same person and | shall be
known as Deendaval Gos-
wami for all uture purposoes

I Anll Sharma R/o C-1974, 1st
Avenue, GC-1, Gautam Budh
Magar, Uttar Pradesh, 201318
have changed my minor son s
name from Shourya Sharma to
Rvan Sharma for all future
purpose,

I, Manoj Mohan Tyagl S/o
Mahendra Kamar B/
H.No.427. 2nd Floor See-31.
Amar Magar, Faridabad have
changed my name to Manoj
Maohan for all purposes,

P o e e — il
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~ : TRUSTED
gi‘* Yield BY MORE
CLIENTS
A COMPLETE TRADE FINANCE
SOLUTIONS COMPANY OFFERING
FOLLOWING PRODUCTS:

From International Banks & Financial
Institutions across the workd, Contact
ug through Mobile, E-mall, Whatsapp.

R vipul@yielddfinance.com
gk www.yield4finance.co.uk

I, Ranpal Singh 8/0 Devendra
aingh BE/o House Mo 104-J
Sector 38, Gurgaon, Harvana-
122001 have changed myv name
to Ranpal $ingh Sheoran,

I, Geeta Tyagl W/o Manoj
Mohan R/o H.No.427, Ind
Floor, Sec-31, Amar Magar,
Faridabad have changed m|3
name to Geeta Rani for all

purpeses.

I, SHYAM MITTAL, §/0 Sh
SATYA NARAYAN MITTAL,
K/ o C-120 East Avenue Grand
Barola, Sector 49 Noida
GAUTAM BUDDHA MAGAR
have changed my name from
SHYAM MITTAL fo SHYAM
SUNDER MITTAL. Henceforth
I would be known by the name
of SHY AM SUNDER MITTAL
for afl future purposes,

I, Surbhi Rana W/0 Tushar
Malhetra Rr/o 180, Geeta
Hozpital, Sector-28, Faridabad
Sector-29, Faridabad, Harvana-
121008 have changed my name
to Surbhhi Malhotra,

——
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BUSINESS CONNECT

SCRAP

FOR SALE

TEKTILE MACHINERY
@ROORKEE

SCRAP AROUND
10000 TONNES

SERIOUS BUYERS!/
TRADERS
CONTACT:

9899032121

L
I VO
Ao

Rewders are recommendbed to
muke approprise cnguires
and seek nppropriale advice
before sending momney,
incurring any expenscs,
aeting on medical
recommendations oF catering
mby any  commitment in
relateon o any ..1|1r|.::|ir:u1r||:||l
publshed in this publicaton,
The Times of Indin Group
doesn't vouch tor nny clarms
mide by the Advertisers of
products and scrvices, The
Printer, Publisher, Edior, ond
Owners of The Times Of
ladia Group publications
shiall nod b held Lable for any
cinBeguences, 1 the evenl
such claims are il omonred
I'I:\.' the Adsertisers,

I, Rekha Garg W/o Lokesh
Rso DR-153., Shyvam Nagar
Colony, Palwal have changed
my name o Mutan Kumari
for all purposes,

LOST & FOUND |

I, Rajiv Malhotra S/o0 Krishn
Lal have lost my property
documents like allotment letter
and possession letter of related
Flat Mo.BO32, 3rd Floor, Raheja
Vedants, Sec-108, Gurugram
Anvone found Contact
S Bd34E, 44700922518

PROPERTY

FOCUS

I, Mukesh Pahuja S/0 Ish-
war Dass, B/o 65R, New Col
ony, Gurugram, Harvana, he-
reby in general inform that
my original Allofment Letter
of commercial property bear
ing. Shop Mo, B-128, Lower
Ground Floor Super Mart-1,
DLF Ph-4, Gurgaon having
the name of Dr. Meenu Soni
D/o Late Sh. Om Parkash
soni BE/o A-BS32 DLF City,
Phasze-1, Gurugram, Hr-
122002, have been lost some-
where In Gurgaon. Il found
by someone, please return to;
Mulkesh Pahuja 570 Ishwar
Dass, RAo GaR,. New Colony,
Gurugram, Harvana-122001,
M.HO81D231816,

TIMES interil&s

IS

I, Rohit Scod Jointly Owner
with Mother Mrs. Usha Kiran
Sood both R/o Flat No. 2007,
Kingston Tower, Znd Floor,
Roval Garden Estate, Plot No.
E-12, Sector-sl, Noida declares
that we have lost Original
Provisional Allotment Letter
issued dbd, 18082001, Original
Builder Buver Agreement
issued dtd 31.07.2002, and
Transfer Memorandum did
10.01.2022 for the above
mentioned property’ flat. An
FIR LE. 20240000236289 lodged
dtd zo.03.2024, Finder Contact:
A 10T

BUSINESS SOLUTIONS

I have lost the Original Regis-
try papers vide reg. no 3%3
virl, no 5083 page no. 153 to 161
date 26-2-1999 of property
situated in Fiat no B 107 /G-4
F Dilshad colony Delhi.
Finder may contact Mr
Khalid jameel s3/0 jameel
ahmed Mohile No. 83545 16778

I Dave Shankar Kushwaha. R/o
H No 1 KH No. 530 Second Floor
B Block Gopal MNagar Azadpur
Dethi 110033 |, Tost my original
property documents of above
sald property vide FIRE No:
1528454 /2024, finder pl contact
a9 895272

nvisinter J8s

5. 9810011444

HOSPITAL / EDUCATIONAL CAMPUS/
HOTEL / HERITAGE GREEN RESORT /
RETAIL COMMERCIAL MALL/HOUSING.

MOST PRIME PROPERTY FOR SALE
Land area 17000 square yaris,

Main Rohtak Road, NH-10, Near Metro
Station Tikri Kalan, New Delhi-110041

2 SIDE OPEN, CONSTRUCTED AREA 65000 SQ.FT,,
(A/C ROOMS, CONVENTIONAL HALLS, RESTAURANT,
LAWNS) LIFT, POWER BACKUF, AMPLE CAR PARKING.
PENDING FAR 200000 SQ.FT. APPX.

VERY CLOSE TO UPCOMING U.E. ROAD-1 (80 MTR WIDE],
SPORTS UNIVERSITY (110 ACRES), HOUSING (200 ACRES)

BYEXE
“ i

For More details

9811511444 scan OR code here oty '.

SALE - Manufacturing Unit

Well Established, Profitable.

Mfr.:

Location:
Clientele:

Baddi

MNC's
Revenue: 20-Cr.
Owner Retiring

Industrial Plastic Packaging

Big Industrial Groups,

baddi.packaging@gmail.com

TIMES Inter:la»

Cannecting Feopls, Tonnacbng Nesdo

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

+. N, TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &
EDUCATION:

9811790649

SHOPPING:

9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496
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W HONOURING WO

MEN AUTHORS

CONSUMER CONNECT INITIATIVE

CE R i i
~ JK PAPER

presents

* JK PAPER

Parvati Sharma, Tisca Chopra, Christopher Doyle, Neerja Chowdhury, Upinder Singh, Shipra Khanna, Sahar Zaman, Kevin Missal, Mridula Garg, Sharmila  Dipankar Mukherjee, Sanieeta Mukherjee, H.P Singhania, Sharmila
Tagore, H.P Singhania, Preeti lyas, Shabnam Minwalla, Devika Cariapa, Tashan Cyrus Mehta, Vibha Sangita Krishnakumar, Ananya Raghu, Vikas Tagore, Vibha Sangita Krishnakumar, and AS Mehta

t/,POWER OF

ER Wards

JK Paper, in association with The Times of India, organised the 5th
edition of the AutHer Awards to commemorate the work of women
writers in the field of literature
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Partha Biswas, Upinder Singn, Preeti Vyas, Shipra Khanna, Christopher Doyle, Satyarth Nayak, Vikas Swarup, Tisca
Chopra, Parvati Sharma, and Kevin Missal

HIMANSHI DUSEJA our pledge to a sustainable future! <3 o
While addressing the audience, =
men are the epitome of Harsh Pati Singhania, vice chairman ‘ 4 ‘ & Thanks to all the eminent
1K PAPER Wemaﬂl@. They excelinevery  and managing director, JK Paper, said, % 8 jury members. It is because
— field they become a part of. “The incredible response is a \ v i oftheir relentless hard work we
And literature continues to be one testament to the recognition that The incredible response is a i were able to shortlist and choose the
A U _l_ I—l E R such domain where the voice of AutHer Awards has received overthe ‘ It's really an honour that you testament to the recognition : awardees. AutHer Awards isn't
d women reveals newfound years. Women writers are the vital | have invited me to this very that AutHer Awards has received over . merely about accolades; it's a
dWadlds interpretations, forcing usto leavethe ~ component of the publishing prestigious occasion, a subject that is the years. The shortlisted winners . jubilant tribute to women
Crealing lasling impressians confines of long-established social ecosystem. And | believe that AutHer very close to my heart-anything related demonstrate the diversity of : storytellers, empowering their
T TIMES O INDIA customs. Keeping the im-portance of ~ Awards is the only literary honour to women, and of course women storytelling styles and are the strength narratives to flourish. Each entry by
— the feminine narrative in mind, the 5th  available for the Indian-origin women authors. It was wonderful listening to a of the Indian publishing ecosystem. . authors fervor propels us forward as
. e edition of the AutHer Awards was held  writers today. The shortlisted winners learned talk from Jaya Bhattacharji The award celebrates not only the :  weembarkon the next chapter.
Winners List recently in New Delhi to honour the demonstrate the diversity of Rose. It was quite inspiring. And | totally work of women writers, but atso ¢ Jopcharwe Clsatiay
work of coun-try's exceptional women  storytelling styles and are the strength agree that when it comes to books, itis refiect the kind of iterary works . Snpomermenk i srcvii, tncl
LIFETIME ACHIEVEMENT AWARD : Ty s except (EAnS SAyles and gt not just the content inside that matters people prefer to read and how . of our pledge to a sustainable
Mridula Garg writers. The event was hosted by JK of the Indian publishing ecosystem. bt the auality of Al literature reflects our present time.” it
Paper in collaboration with The Times ~ ___. The award hu d'rgu i I"pape | | AS. MEHTA
WINNERS IN FICTION CATEGORY of India. .7 HETHBR  celebrates not & i S A i e TS R ]
Sonora Jha for The Laughter Established in 2019, AutHer Awards P ~ onlythe work of —SHARMILA TAGORE, Actress Vice Chairman & Managing ﬂ’g‘m“ Lo ol
(Penguin Random House India) is an initiative to salute the creativity f women writers, e
Tashan Cyrus Mehta for Mad Sisters Of and intellect of Indian women writers. but also reflects reflects our present time.” He also
Esi (HarperCollins India) The primary aim of these awards isto the kind of literary  quoted Mahadevi Varma's lines, restaurateur, author, and television
WINNER-NON-FICTION CATEGORY bring the limelight to women '.’ : works people “Within woman lies the flame of personality Shipra Khanna; the
sudha Bharadwaj for From Phansi authors beyond the confines of ! prefertoread and  creation, the power to give birth to a versatile actor, author, and film pro-
Yard: My year with the Women of pseudonyms, speculate their work, ' how literature new world” ducer Tisca Chopra; and writer,
Yerawada (Juggernaut Publications) and encourage theirideas. [ 2 SN narrator, and producer of Indian
In the inaugural address, the ' ABOUT THE JURY Creepypasta podcast,Nikesh Murali,

WINNER-DEBUT CATEGORY Literary Director, Jaya Bhattacharji

Rajasree Variyar for The Daughters of Rose, highlighted the omnipresence

Madurai (Hachette India) : AL

of women in the publishing world.
SPECIAL JURY MENTION IN DEBUT She said, “According to 2024
Neerja Chowdhury for How Prime publishing data from India, it is clear

Ministers Decide (Aleph Book that trade literature is growing across
Company)

The jury comprised various celebrated  made up the jury for the best debut
names in the Indian literary world. For ~ category. The editorial director was
the fiction category, the jury members  Smita Mishra, and editorial co-director
' were author, advertiser, and was Surabhi Rawat.
; '-l screenwriter Anuja Chauhan; award- While discussing the distinctive

4 winning foreign correspondent and quality of women writers, Satyarth

Jaya Bhattacharji Rose

the country, across categories, whether author Pallavi Aiyer; Nayak, said, “I think we, male writers,
WINNERS-CHILDREN'S AUTHOR it is fiction, non-fiction, or children's ey and author and tend to get a little impatient; we tend to share new ideas and stories. It's
CATEGORY literature. It is safe to say that there is screenwriter to rush through. But the kind of amazing to have a platform that
Non-fiction category: Devika Cariapa an increasing contribution from Satyarth Nayak. dedication that female writers have, celebrates that”
for A Children’s History of India in 100 women writers to the publishing The jury members  and the kind of multitasking they do is Honoured with the Lifetime
Objects (Penguin Random House India) ecosystem in the realm of business, for the non-fiction simply brilliant. While they are scripting ~ Achievement award, Mridula Garg,
Fiction category: Shabnam Minwalla startups, and economy. This national ¢ category included a story on paper, they're also scripting  one of India’s most decorated
for Zen (Penguin Random House India) gender shift is visible. Even during the former Indian a story of their own life, and both the authors, with laurels such as Sahitya
POPULAR CHOICE AWARD WINNER the Republic Day celebration this diplomat and writer ~ novels | think, end up being Akademi Award, the Vyas Samman,
Sahar Zaman for Talat Mahmood-The year, the nation witnessed an all- bestsellers. So, | think that really is and the Hamet Grant from the
Definitive Biography women tri-service contingent =i what sets them apart” i Human Rights Watch New
WINNER-MANUSCRIPT CATEGORY marched down for the first ti me to Tisca Ch-::l;:-ra,‘ﬁ":e_jury.nr of the debut -
Vibha Sangita Krishnakumar for display the power of wom-en. category, who htghlsght_ed the &
Kaushalya HE.CEESIt}*: of wumen-nn?nte.d awards, ‘ Through all these
RECOGNISING THE BEST said, “I still feel that not just in the editions of
HONOURABLE MENTIONS IN LITERARY WORK sphere of writing and films, but AutHer Awards, we have
Eiﬂ:;g:lgl?ai:?n?w: :I‘p:::ql_:t Bollywood veteran actress Sharmila everywhere there's a serious lack of T resilienceiitﬁmd ;ﬂ?g:iw of
Quest of the Seven Gtrardians (Niyogi Tﬂagnre was "1.“&:] - th.e c!?'&f BHESS L < e R el meen e countless wnmenp:umnrs. Asvwe turn
Books) n the occasion, she said, “It's really o . - :.' me and so many ﬂ'lhEl‘E. in this room, towards future editions, I'm confident
N d'I i Navar for A Sailor Called Wet an honour that you have thought of - who have had the privilege of that this journey of encouragin
Pa.“ R AN ST % WERIGY ot BX me and invited me to this very completing their education and got women authors will soar even ﬁigher,
aint and Other Secret Stories from o : . : : :
History (Hachette India) prestigious occasion, a subject that is opportunity, should come together fuelled by our commitment towards a
- ~ le future.”
very close to my heart, anything and push the envelope and break the sustainable
related to women, and of course ceiling to be the protagonists of the ~DEBASHISH GANGULY
women authors.” o S * narrative. This is vital for us to do." Head-Marketing &
The event received an = e Minwalla P Shipra Khanna, the jury of the debut ~ \_ SN emetons. K PAPEE)
overwhelming response from e e - category, said, "l think, it's really a great
various female authors across India. Vikas Swarup; Indian  platform for authors, especially York, talked about the power of
The President & Director, JK Paper, historian and re- women authaors as it boosts their literature to impact the readers. She
A.S.Mehta, thanked all the writers for nowned professor of  creativity and gives them confidence said, "It changes the perception of the
sending their entries for the history Upinder o people who read a book. It changes
prestigious award. He also thanked all Singh; and 9 \ how they perceive themselves and
the eminent jury members, He said, “It Rajashree ' CIY  celebrated journalist ‘ In five remarkable others. It teach-es them to look at
is be-cause of their relentless hard Variyar = 1 and author Parvati years, AutHer others with compassion and

Awards celebrated o
oAl w0 and magnanimity. It teaches them to be

literary diversity. Each entry, less hateful. It teaches them to not

work that we were able to shortlist
and choose the awardees. AutHer

Sharma. The jury
panel for the children’s

Awards isn't merely about accolades; literature category comprised of » a testament to our neglect those who may be are less
it's a jubilant tribute to women bestselling author and Mahabharata commitment to nurturing talent and privileged than them. And, most
storytellers, empowering their scholar Christopher C Doyle; Kevin SUSH'"'”F the storytelling legacy. | look importantly, books inspire us to break
. : : ) ] forward for crafting stories on . -
narratives to flourish. Each entry by Missal, co-owner and co-founder of sustainable paper for a brighter future the conservative social norms and
authors fervour propels us forward as Kala-mos Literary Services; and Preeti of AutHer Awards.” prejudices, and make us more
| &£ ~ we embark on the next chapter. Vyas, president and CEO of Amar tolerant, more diverse.”

; i i ~PARTHA BISWAS il - ;
Chitra Katha Private Limited. Chief-Sales & Marketing, JK Paper For editorial enquiries, contact.

Furthermore, Indian celebrity chef, ' dipti.srivastava@timesgroup.com

Together, we craft stories of
empowerment and growth, mindful of

Tisca Chopra
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What Beyoncé’s
New Album Tells Us

Identity-driven cubbyholes are confining

Music is notoriously genre-fied. While lines between
what constitutes pop, rock andjazz, or for that matter hip-
hop, filmi music and thumri, are far more blurred now
than they were in the pre-digital zamaana, people still
gravitate towards — and away from — certain musical
‘types’. Listening pleasure becomes subservient to pre-
defined notionsof taste. Inthisrespect, genre-ghettoingis
quite like identity politics, in which gender, faith, caste,
ethnicity, markers, etc, box people into neat little groups.
Which is why Beyonceé's new album, Cowboy Carter, is
such a smash hit— through such walls.

Being an African American musician-performer, Be-
yvonce isexpected —and, for alarge part of her career, ca-
tered — to producing music within the so-called ‘Black
music’ ambit. Cowboy Carter is an ‘out-and-out’ country
music album — ‘country music’ tightly associated with
White American music and Americana. What Beyonce
has done with aplomb is three things. One, by creating
songs like the banjo-driven, line dance-steppin’ ‘Texas
Hold 'Em’, and the Shania Twain-chan-
nelling ‘Levii’s Jeans’, sheisbreaking
out of a ‘Black’ R&B-rap-hip-hop zone
into another artificially-defined-by-
ethnicity musically-gated community.
Andshedoesthisorganically, without
novelty value. Two, asevident Innum-
bers like the twanging-swirling ‘Des-
ert Eagle’ and her cover of country music icon Dolly Par-
ton’sclassic Jolene’, the Texan musician bringsmuch of
‘Beyonce' toa "White' musical genre. Three, through her
latest music, she questions the very notion of authentici-
ty, especially since pop cultural depictions have pretty
much airbrushed out the historical reality of country
music’s deep (Black) gospel and blues influence — and
the existence of Black (and Hispanic) cowboys.

Being stereotyped and cubbyholed into prescribed —
and outof proscribed —spaces, limits notjustindividual
will and preferences but also enterprise, creativity and
innovation. Which is why even from ‘far away’, Cowboy
Carterissuchamomentouscall-outagainst identity poli-
tics, whether of the votebank, parochial or patriarchal Kind.

Kitchens of India,
Plug In, Go Electric!

Discussions around climate change, decarbonisation and air
pollution often miss the heart of households: Kitchens. Natu-
rally, they lag in transitioning to using safe, clean energy. Gol
is reportedly planning to offer free PNG connections and con-
sumption subsidies to poor households to help its wider adop-
tion, following the Ujjwala scheme, which nudged the less well-
off to use LPG instead of burning biomass. That’s fine. But
why not simultaneously push for electrification of Kitchens
in better-off India till the former catchesup?

The top percentile of urban households can make usingelec-
trical applianceslike induction cooktops, instead of gas, deri-
gueur. Electric cooking makes kitchens safer, and reduces the
country’sdependence on gas imports. Co-
oking gas releases toxic pollutants, inclu-
ding NO:, CO and formaldehvde, not to
mention toxicair pollutants inunburned
gasthat have been linked to cancer.

Electric cooking is vet to take off among
Indians who can afford it. According to
Indian Residential Energy Survey 2020,
only about 5% household kitchens across India are ‘electric’,
with a higher percentage in urban areas. 10.3% of households
use electricity for cooking as a secondary source. Pushing for
more energy-efficient appliance use in our cities and towns
will also free up PNG for households that can't vet afford the
former, cleaner, less hassling option. By making electric cook-
ingaspirational —‘It'safirst world practice!’ — cooking appli-
ance manufacturers can also innovate for more localised de-
sign(such as increasing the number of tops on electric induc-
tion cooktops)and lower prices. Using electric appliances and
junking gas to cook must become the cool thing to do.

&£ JUST IN JEST

J K Padmarajan’'ssubversionof the very
purpose of contests is truly radical

When the Winning

Candidate is a Loser

There is something truly subversive about a person who
excels in losing. A contestant of many elections past, this
vear’s independent candidate from Tamil Nadu’s Dharma-
puri Lok Sabha constituency, K Padmarajan, is the epito-
meof that quixoticline of Samuel Beckett, ‘Everfailed. No
matter. Try again. Fail again. Fail better.’ This tyre repair
shop-owner — in posher districts, he would have been an
‘entrepreneur’ — isevervthing that not just politicians but
also humans dread: losing. And, vet, that is exactly what
Padmarajan has been doing with precision since 1988.

From star candidates tonewbies, inelectionsor on the ro-
ulette table, facing defeat can be terrifving, humiliating.
Padmarajan upends this very notion by not just accepting
defeat but extolling it. This twist on Robert the Bruce's dic-
tum of ‘Try, try again’ should be deeply destabilising for
those whose very purpose in participation is to try and
win. By celebrating defeat, Padmarajan puts out of order
the very fundamental purpose of contest and competition.
Being a loser — not perchance but by choice — becomes a
veritable rebuke of the cult of winning, undercutting the
very value in being a winner: In this sidestepping of the ve-
ry purpose of a contest by participation and loss, Padma-
rajan is way ahead of the curve —or, as a post-loser/win-
ner, radically behind it,

Gold retains its gleam as a savings-investments tool —and its allure for personal consu mptmn ISgrowing

LIFE IN THE GOLDEN ERA

| i
Rajesh Shukla

w [ there is one product that has
theuniquedistinction of being
a consumer durable, savings
o instrument and form of insu-
%= rance all rolled into one in this
country, it is the yvellow metal that In-
dians love: gold. Every household in
India — from those at the bottom-
most rungof the incomeladder tothe
super-rich — has some amount of
gold. However, the ways in which this
item is being consumed by different
household segments are changing.
P Universal penetration Over 87%
households are gold-owners, and11n
2 households has purchased gold du-
ring the last five years. Rural consu-
mers are significant users of gold,
with 63% ownership.

Gold and gold-related products in-
vestors in 2020-21 were to be found
among 7% of destitute families (tho-
se earning less than 71.25 lakh annu-
ally at 2021 prices), 16% of aspirers
(annual income between 71.25-51akh),
23% of the middle class (yearly inco-
me of T5-30lakh)and 33% of rich ho-
useholds (those earning more than
30 lakh annually).

However, there are huge differen-
ces in the amount invested in gold
and gold-related products in these
households. For instance, while the
ticket size is 5,000 for destitute house-
holds, it's 716,000 for aspirers, 59,000
for middle class, and ¥1,81,000 for rich
households.

P Middle bulge While per-capita go-
ld consumption

is highest
among the

Gluten-free glitter

non. Over the vears, the majority of
gold buyvers have been concentrated
among households with annual in-
comes in the range of 3-151akh.

An interestingaspect of gold own-

ershipcompared to banking account
ownership is that while the bottom-
of-the-pyramid households put rou-
ghly an eguivalent amount of their
money in both these assets, middle-
income and rich households tend to
invest bigger chunks of their money
in banking instruments and life in-
surance than gold.
P Bevond Big Chunky Indian wed-
dings A significant proportion of
households across all income groups
still purchase gold at family wed-
dings. However, a larger proportion
isnow buying gold duringother soci-
al occasions. Some of the reasons for
gold purchases include gifting and
buving during festivals such as Dh-
anteras and Diwali, which are also
bought as offerings for worship.

With growing incomes, househol-
ds are increasingly buying gold for
personal use for its aesthetic value

and to enhance social status. For a
large segment of the middle class,
gold buying is no longer about sav-
ings but alsoabout discretionary per-
sonal consumption. Consumers in-
creasingly report that they buy gold
for no specific reason’ or ‘investme-
nt purpose’.

The trend towards gold invest-

Gold investment is picking up among
urban higher-income households. Digital
gold and gold bonds are becoming more
popular with yuun: earning members

o , Where India Saves/Invests average ticket size {zper saving household, 2020-21)

rich, gold Saving/investment tools - Destitute = Aspirers = Middle-Class © Rich
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For a large segment of the middle
class, gold-buying is no longer just
about savings but also about
discretionary personal consumption

ment is also picking up among ur-
ban, higher-income households. Di-
gital gold and gold bonds, for instan-
ce, are becoming more popular with
earning youth and female household
members.

b Savings tool For poor households,
gold has always been an insurance
against financial crises. While only
4% of the poorest households have re-
ported that they have mortgaged their
gold for loans, 13% of the richest hou-
seholds have taken out gold loans.

Forthe lowest-income households,
financial and medical emergencies
are the major reasons for taking out
loans against gold. Then, in the ab-
sence of adequate social security for
the poor, gold holdings act as a form
of insurance even today.

Lower-income households do not
buy gold mainly because of alack of
adequate income. Most households
thatfeel buying gold isnot ‘atiractive
enough' belong to the top two income
categories and cite reasons such as
interest/returns being too low or feel-
ingthatitisariskvoption. Other rea-
sons for not investing in gold include
lack of liquidity, pension dependen-
ce and knowledge about gold savings
schemes.

Given gold’s significance in Indi-
an homes across all socioeconomic
profiles, it has emerged as an inclusi-
ve savings and investment tool. Edu-
cating households about the ease of
getting loansagainst gold would help
grow gold consumption amonglower-
income households.

Marketerscould focuson gold'saes-
thetic value and personal consump-
tion for middle- and higher-income
groups. For whichever reasons they
may cite, ‘All that glitters is gold’ still
holds true for all Indian households.

The writer is MD-CEQ, People Research on
[ndia s Consumer Economy (PRICE)

Atanu Biswas
— e

Daniel Kahneman never took an
pconomics course. But he received
the 2002 Nobel Prize in economics
for his work on ‘Prospect theory’'.
Developed along with Amos T'vers-
ky, the theory suggested altering the
way we consider our options when
faced with risk.

Inaseries of startlingly innovati-
ve studies, the two psychologists
upended conventional wisdom ab-
out decision-making, and demonst-
rated how the human mind consis-
tently makes mistakes when mak-
ing decisions in unpredictable cir-
cumstances. Kahneman provided
an explanation for a variety of per-
plexing behaviours, suchasthe
reason for people’s refusal tosell
stocks that have lost value.

How strange are biases? Well, most
people would opt for the sure thing
if given the option to choose bet-
ween receiving TH00 for certain, or
havingas50% chance of winning
1,000, Butif the choice is between

losing ¥500 for sure, ora 50% chance
of losing 31,000, most of us will take
the gamble.

Kahneman and Tversky’'s studies to
refute traditional theories gave rise
to the psychology-based discipline
of ‘behavioural economics’, It even
brought forth a new era in Big Data,
advanced evidence-based medicine,
government regulation and even
evaluating baseball talent. Priorto
this, economics mostly assumed peo-
ple were ‘rational actors’ who could
assess decisions, likewhich carto
buy or which job to accept.

In his 2011 book, Thinking, Fastand

Daniel Kahneman 1934-2024

u'

Slow, Kahneman explained their re-
search for lay audiences: ‘Recognise
the signs that you are a cognitive
minefield.’ It illustrated how much
our ability to make decisions is in-
fluenced by subconscious quirks
and mental shorteuts that can cause
our thoughts to be distorted in pre-
dictable but irrational ways.

It's a comprehensive view of the
mind with two ‘characters’ — Sys-
tem 1, domain of intuitive respon-
ses, and System 2, domain of cons-
cious, effortful thought. Nassim
Taleb puts this book in the same
league as Adam Smith’s The Wealth
of Nationsand
Sigmund Freud's
The Interpreta-
tion of Dreams.

In 2014, Harvard
cognitive psycho-
logist Steven Pin-
ker referred to
Kahneman as
‘the world’'s most
influential living
psychologist’,. His
training in psy-
chology isvery
likely to have
helped him vis-
ualise economics
from a fresh an-
gle, Kahneman'’s
legacy is insepa-

Behave Well, Great Psychonomist

rably intertwined with Tversky's,
who would have undoubtedly shar-
ed the Nobel Prize had the latter not
passed away in 1996,

In 2015, Dan Price, then-CEO of cre-
dit card payvment processing compa-
ny Gravity Payments, nearly doub-
led his firm’'s starting salary by ins-
tituting a $70,000 minimum wage for
all 120 employees, Tofinance this
move, Price reduced his own salary
from $1.1 mn to $70.000. Price was
somewhat inspired by a 2010 paper
by Kahneman and Angus Deaton,
which suggested that happiness and
well-being increase with income,
but only up to $75.000 annually One
just wonders what Kind of impact
Kahneman may have similarly had
across society in his 90-year life that
ended on Wednesday,

And what might the mighty beha-
viouralist’s take on Al have been?
Even before the advent of ChatGPT,
Kahneman stated in a 2021 interview
that while technology is advancing
quickly —possibly exponentially —
humans’ development is linear,
‘When linear people are faced with
exponential change... clearly Al is
going to win,’ he had stated, Kahne-
man found it fascinating how people
would adjust to this dilemma.,

The writer is professor of statistics,
Indian Statistical Institute, Kolkata

How To Future-Proof Al Regulation

Rohit Kumar &
Sidharth Deb
—_—

On March 15, MeitY issued afresh Al
advisory, reversing a vital provision
of the March 1 version. It overturn-
ed a controversial requirement for
intermediaries to obtain Gol appro-
val before publicly launching ‘under-
tested’ or ‘unreliable’ generative Al,
or other Al deployments. The uncle-
ar scope and applicability of the ori-
ginal advisory, and the control Gol
was assigning itself, triggered wide-
spread concernsabout its legality
and prospects for Al innovation.

While the new advisory's shift from
approval-seeking towards labelling
represents greater balance, this epi-
sode holds structural lessons on
aligning India’s Al regulation app-
roach with its ambition to lead the
global tech race.

Ato-dolist for a balanced Al regu-
lation:
P No one-size-fits-all policies The
language of advisories does not dif-
ferentiate between use cases and
deployments. They cluball market
participants and actors across the
Al valuechain. For instance, advi-
sories (especially the original one)
fail to distinguish between software,
content-recommendingalgorithms,
generative Al deployvments and lar-
ger foundation models.

Al'scomplexities mean thateach
layer of the value chain poses a dif-
ferent level of risk, and soneeds tar-
geted interventions. Classification
18, therefore, required to facilitate
proportionate, risk-based and fit-for-
purpose regulation.

B Tech realities Advisories state
that Al deployments should not per-
mitbiasordiscrimination. While
well-intentioned, this is inconsis-
tent with the technical consensus
that eliminating Al bias is impossi-
ble. Such regulations make innova-
torsrisk-averse, cause non-compli-
ance and invite the risk of arbitrary
enforcement. Bias can perhaps be
better tackled through standards on
platform design and transparency
requirements, testing with diverse
groups, human involvement and
weightage in training data.

P Nuance is key While concerns of
under-testing and unreliability are
valid, approvals before product roll-
out —akin to aviation, automobiles
and pharma— may be incompatible
with fast-moving digital markets, and

Little tweaks shovld do it

may not be required in most use cases.

In sectors where we create such
controls for product safety, this is
done to prevent the immediate risk
of public injury, death, health and
safety However, digital tech product
safety often entails iterative process-
eswhere businesses adapt to live feed-
back loops from the market.

For that reason, approval-based re-
gimes, or special regulatory sand-
box frameworks, should be reserved
only for the highest-risk cases, with
clear demarcations between low-
risk domains and those that posea
risk to human life or public safety;
ez, military, protected systems, cri-
tical information infrastructures
and biosecurity.

b Don't over-index tech While
watermarking and labelling can be
advised, we should not over-index
any tech. The March 15 notice advi-
ses platforms to adopt watermark-
ing technologies like open protocols
developed by initiatives like C2ZPA.
The advisory also suggests that plat-
forms build capabilities to identify
which users or systems make chang-
estoany piece of content. While the-
re is merit in exploring these ideas,
watermarking is an experimental
tech prone to eircumvention.

To ensure the development of In-
dia’s Al ecosystem, regulation must
strike a balance between erecting
appropriate safeguards and preser-
ving market agility, We must urgent-
ly starta comprehensive discussion
on Al regulation. Advisories and
amendments to regulate emerging
tech through India’s I'T rules are
unsustainable, These proposals are
often untethered to the parent I'T
Act, and are not grounded in adequ-

ate evidence.

A few reform proposals:

P Inclusive rules Prioritise inclu-
sive regulation through public con-
sultations that marshal the collec-
tive intelligence of gov, industry and
civil society. These would help pro-
duce solutions that alleviate the
burden of responsibility on gov's
shoulders. Consultations would also
help avoid reactive directives like
the original advisory,

P Neutral umpire Make suitable in-
vestments in setting up an indepen-
dent regulator to promote standard-
isation, transparency; consumer
redressal and public accountability:
P Global tie-ups Interventionson
bias, trust and safety must serve
local contexts. Al regulation should
facilitate international businesses
in forming local partnerships to
solve localised harms arising out of
discrimination and exclusion. In-
dia’s diversity lends itself tocompe-
tingnarratives and, consequently,
deep local partnerships are essen-
tial to build for its sociocultural
heterogeneity.

P Assurance audits Similar tothe
US executive order, India should at-
tempt to develop guidelines and ben-
chmarks for Al assurance audits.
Other tools worth exploring include
Al impact assessments, security
incidents, valnerability reporting
databases, etc.

Al regulation needs robust future-
proofing capable of swiftly adapting
to the rapidly evolving tech land-
scape, A fragmented approach tied
to outdated legislation won't cut it.

Kumar isfounding pariner;, and Deb is
manager The Quantum Hub(TQH)

THE SPEAKING TREE

Focuson
The Breath

HANSAJIYOGENDRA

In different ancient cultures, the-
reare various interpretations of
breathing with focus. In Hatha
Yog, it involves forcefully holding
one's breath. The journey begins
with struggle, leading to eventu-
al control, with the mind’s invol-
vement emerging later: In Maha-
rshiPatanjali’s Ashtanga Yog, it
is basically a mental process and
it encompasses comprehensive
aspects: ethical conduct through
vamas and nivamas, steadiness
of body through asanas, and then
steadiness of breath by pranayam.
In the beginning, we can simply
observe our inhalation and exha-
lation. A very simple pranayam
technique is Equal Breathing.
Practised ina seated, cross-leg-
oed position with a straight spine,
one breathes normally before in-
haling and exhaling for a count
af four each. Further, with con-
sistent practise, the count may
be increased to about 10 rounds.
Pranayam provides one’s body
with ample oxygen, and invigo-
rates the brain due to increased
air mtake and relieves tension.
This makes the mind peaceful,
thereby empowering it. Remark-
ably systematic breathing has
been known to resolve psychiat-
ric disorders, hypertension, res-
piratory issues, headaches and
spinal ailments. Regular practi-
ceawakens the dormant energy
in the body and mind, and ignites
spiritual awakening. This leads
toa harmony between the micro-
cosmof our being with the vast
macrocosm of the universe,

. BLISS OF
) EVERYDAY LIFE

Not Walching
News TV

In thiseraof constant lava-
flow news, abstaining from
news television offers an as-
tounding alternative lifesty-
le, away from the relentless
barrage of headlines and
pounding of updates. The
pleasures of not being spoon-
fed what passes as newsare
to be tasted to believe,

Disconnecting from news
TV hardly means becoming
ignorant of the world —one
soaks in more from newspa-
pers, where events and hap-
penings arepresented ina
mannerakin toa laid out tab-
le for you to pick and choose,
rather
than
the
| high-

speed
sushi
i = conve-
vor hﬂltmat force feeds you
regardliess of your interests,
tastes or appetite.

Constant exposure to sensa-
tionalised news stories can in-
duce anxiety and stress. There-
fore, it stands to obvious rea-
son that avoiding such broad-
casts allows fora senseof calm
to prevail. This respite ena-
bles you tofocus, to tastefully
divide wheat from the chaff
— tochoose. Itencourages vou
to be, well, intelligent.

News TV abstinence promo-
tes a healthier perspective on
the world, correcting amplifi-
cation, especially of negative
and sensational news that
skews perceptions. By bypass-
ing these broadcasts, you can
engage with the world throu-
gh a clearer; calmer window:

Chat Room |

He Blessed Eco,
Psych Marriage

Apropos the news report, ‘Kah-
neman, Nobel-Winning Psycho-
logist Who Upended Economics,
Dies at %) (Mar 28), Daniel Kah-
neman, an lsraeli-American psy-
chologist who revolutionised the
world with his experiments and
insights and went on to win the
Nobel Prize for Economics in
2002 for having integrated insig-
hts from psychological resear-
ch into economic science, isno
more. While Kahneman wrote
several seminal books and pap-
ers, the most widely read and
acclaimed was Thinking, Fast
and Slow; as itexplained how peo-
ple think, the errors they make
and why, the biases they have,
and the fallacies that often cloud
their decisions. His lasting con-
tribution toeconomics lies in
questioning the dominance of
the assumption that all econo-
micagents arerational, which
helped establish behavioural
economics as a field and advan-
ced the use of psychological in-
sights in economics.

M JEYARAM
Sholavandan, Tamil Nadu
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BID TO REDUCE IMPORT AND FOSTER LOCAL CAPACITY

India to Reimpose Restrictions on Procurement of Solar Modules from April 1

Our Bureau

New Delhi: The government on
Friday said restrictions on import
of solar modules will be reimposed
from April 1, a measure aimed at

fostering local capacity.

It had earlier exempted solar pro-
jects commissioned by March 31,

2023-24.

domestic manufacturing.

2024, from the mandatory require-
ment of procuring solar modules
from the approved list of models
and manufacturers (ALMM) for

The mandate, introduced in 2021,
required solar project developers
to buy modules from the approved
list as a non-tariff barrier to boost

The Economic Times, New Delhi / Gurgaon, Saturday, 30 March 2024

AS DEMAND FROM WESTERN COUNTRIES PLUNGES...

Share of Micro Units in Total
Exports Rises, Drops for SMES

Gems & jewellery, textile exports fall, but engineering goods
show increase; rise in freight costs behind drop in numbers

Suryash.Kumar
@timesgroup.com

New Delhi: Micro enterprises
saw an increase in their share in
exports from India in January to
6.63% from 5.79% in 2020-21, whe-
reas the share of small and medi-
um enterprises fell to 10% from
11.64% and to11.22% from 12.96%
respectively, said a report by the
Directorate General of Commer-
cial Intelligence and Statistics.
Manufacturing and services
units with investment of up to
?1 crore and annual turnover of
up to T crore are classified as
micro enterprises, while small

enterprises are those with in-

vestment of up to ¥10 crore and
turnover of ¥ 50 crore, and me-
dium enferprises are those
with investment of up to 50
crore in plant and machinery
and equipment and turnover of
250 crore. As per the data, the
top five micro, small and medi-
um (MSME) export sectors we-
re engineering goods (19.64%),
gems and jewellery (12.3% ), rea-
dymade garments (8.52%), rice
(6.22% )and organic and inorga-
nicchemicals(5.7%).

However, exports from the top
twosectors in the overall indust-
rv fell in the April 2023-Februa-
rv 2024 period in terms of value,
with textile and apparel exports
falling 8.44% wvear-on-vear and
gems and jewellery exports
down 12% while engineering go-
ods saw a4.65% Increase.

The US, UK and Germany are
among the top five export desti-
nations for Indian MSME ex-
porters, according tothe report,
It said but all three export sec-
tors saw a decline in exports to

Contrasting Trends

HFY21 mFY23

Micco | Small 1 Medium

SECTORAL PERFORMERS

Top 5 M5ME export sectors
Sector

Engineering goods  EEXT D
Gems & jewellery  [EEINEN B
Readymade garmentsEE2All &
Rice 6.22 |

Chemicals

the US and EU in this financial
yvear, Engineering goods ex-
ports to the US and EU fell 9.1%
and 2.6% vear-on-vear respecti-
vely in the first 10 months of
this fiscal. “The rising freight
costs have increased the cost of
opods in the exporting country,
thereby, leading to a fall in de-
mand,” said Arun Kumar Garo-
dia, chairman, EEPC.

Textile exports to the US fell
16.7% vear-on-vear and to the
EU and UK 14% in April-Janua-
ry 2023-24. Gems and jewellery
exports to the US declined 61%
and to the EU and UK 51% du-
ring this period, showed the da-
ta. “The Western world has be-
en grappling with wars leading
to a rise in gas prices and a
shrinking economy over the
last two years, affecting the de-
mand for goods in these count-

Export share (%)

Export share (%)™

ries,” said Anil Bhardwa), se-
cretary general, Federation of
Indian Microand Small & Medi-
um Enterprises.

Except forthe pharmaceutical
sector, which has a considerab-
le market share in low-income
countries, thedemand for goods
constituting exports of the top-
five MSME sectors, predomi-
nantly comes from the Western
world. Apart from falling de-
mand, the sharp increase in fre-
ight cost due to the war in West
Asia has hurt exporters.

“The Red Sea crisishas increa-
sed shipping time and cost.
Costs have started coming
down but are still on the higher
side. Shipping costs to Europe
have increased 1.5-2x and to
Americal.2x,” said Pankaj Pod-
dar, CEQ, Cosmo First, a medi-
umenterprise.

The government is bringing back
theorderas it isof the view that do-
mestic capacities had come up and
needed to be supported, said people
familiar with the matter:

In February, the government had
said that while the ALMM restric-
tion would restart from April 1,
open access and captive consump-
tion projects would be exempt. Ex-

emption was also provided to pro-
jects in the advanced stage of const-
ruction which had opened a line of
credit or placed orders for modules
for import before March-end.
However, the order was withheld,
and the latest order on reimposi-
tion of the restriction did not men-
tion any of these exemptions.
India’s cumulative solar module

manufacturing capacity reached
64.5 GW and solar cell manufactu-
ring capacity totalled 5.8 GW as of
December 2023, according to Mer-
com India Research.

Module manufacturing capacity
15 projected to surpass 150 GW, and
cell capacity is expected toreach 75
GW by 2026, as per the research
firm.
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7290055619, INDRAPRASTHA AUTOMOBILES : JANAKPURI| : 821500363, MALWA MAHINDRA : NARAINA : 92056 66547 « EAST DELHI : INDRAPRASTHA AUTOMORBILES :
ASHOK NAGAR : 99534245446, SHIVA AUTO : DILSHAD GARDEN METRO STATION/PATPARGANJ : 8929172582 « SOUTH DELHI : KONCEPT AUTOMOBILES : LAJPAT NAGAR :
7290055631, SHIVA AUTO : SAKET: 7669783680, SYNERGY CARS : SAFDARJUNG ENCLAVE: 7290055630, UNITED AUTOMOBILES : MOHAN ESTATE : 9289524154, KONCEPT
AUTOMOBILES : OKHLA PHASE - | : 9999010116, 7669459607 » NORTH DELHI : INDRAPRASTHA AUTOMOBILES : WAZIRPUR : 7290055619, NARELA : 9289263814 « NORTH
WEST DELHI| : INDRAPRASTHA AUTOMOBILES : PRASHANT VIHAR : 9289263813 » FARIDABAD : UNITED AUTOMOBILES : NHPC CHOWK : 7428081661, PRIME
AUTOMOBILES : YMCACHOWK/HODAL /PALWAL: 7290055625 » NOIDA : KONCEPT AUTOMOBILES : NOIDA(SEC-2 ): 7290055627, NOIDA [ SEC-63 ): 7290055628 « GREATER
NOIDA : KONCEPT AUTOMOBILES : GREATER NOIDA /JEWAR : 7290055627 » GURUGRAM : DEE EMM : ATUL KATARIA CHOWK /PATAUDI /SECTOR-14 : 8929648040, GOLF
COURSE : 8929648021, KONCEPT AUTOMOBEILES : MG ROAD: 7290055620, SOHNA ROAD: 7290055621, RAJEEV CHOWK: B588B68806, SOHNA : 9899794379, ARAV
MOTORS : MANESAR : 9289220861 » GHAZIABAD : SHIVA AUTO : VAISHALI METRO STATION: 7290055615, MODINAGAR : 07669700992, LOHIA NAGAR: 7290055612,
HAPUR:7290055614, BULANDSHAHAR: 7617595010,8729088709 » HARYANA : LOHCHAB MOTORS :JHAJAR /BAHADURGARH /ROHTAK/MEHAM : 8059888800, DEWAN
FOURWHEELS PVT LTD: REWARI-8607600241, 84607600251, DHARUHERA-84607600207, NARNAUL-8607600220, 8607600243, MOHINDERGARH- 8743812345, PP
AUTOMOTIVE : SONIPAT /PANIPAT /KARNAL: 75748087148
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Markets: Beating Volatility

The Economic Times, New Delhi / Gurgaon, Saturday, 30 March 2024

FED CHIEF SAYS inflation data ‘in line with expectations’, and it will continue to ease on a 'sometimes bumpy’ path

Powell Reiterates Fed Doesn’t Need

to Be in a Hurry to Cut Interest Rates

Bloomberg

New Work: Federal Reserve Chair
Jerome Powell repeated that the US
central bank isn't in any rush to cut
interest rates. “We don’t need to be in
a hurry to cut,” Powell said Friday at
an event at the San Francisco Fed.
Fresh inflation data released earlier
is “pretty much inline with ourexpec-
tations,” he said. But Powell reitera-
ted it won't be appropriate to lower ra-
tes until officials are confident infla-
tion is on track toward their 2% goal.
“It's good to see something coming
in in line with expectations,” he said,
adding that the latest readings aren't
as good as what policymakers saw.
The Fed’s preferred gauge of infla-
tion cooled last month after an even
larger increase than previously re-
ported in January, government data
released Friday showed. The core
personal consumption expenditures

price index — which excludes volati-
le food and energy costs — rose 0.3%
in February after climbing 0.5% in
the previous month, marking its big-
gest back-to-back gain ina vear.

Powell said officials expect inflation
to continue falling on a “sometimes
bumpy path,” echoing remarks he
made following the Fed's last policy
meeting earlier this month.

Fed officials held shortterm inter-
est rates at a more than two-decade
high at that meeting, and a narrow
majority penciled in three rate cuts
for 2024. Powell said at the time that it
would likely be appropriate to ease
policy “at some point this year” But
he and other policymakers have ma-
de clear they're in no rush given the
underlying strength of the economy
and recent signs of persistent price
pressures.

INFLATION COOLING
Inflation has eased substantially

from a 40-vear peak reached in 2022,
decelerating at a particularly fast
clip last year. That progress appea-
red to stall in January and Februa-
ry, with a pickup in consumer price
growth.

Meanwhile, the US economy has
remained resilient despite high in-

FILE PHOTO

terest rates. Inflation-adjusted con-
sumer spending topped all econo-
mists” estimates in February, and
emplovers are still hiring workers
at arobust clip. Data out earlier this
week showed economic growth in
the fourth quarter was stronger
than originally thought.

INVESTMENTS WITHOUT OFFICIALLY VALID DOCUMENT

Investors Get Relief
on KYC, can Continue
with SIPs and SWPs

Prashant.Mahesh
@timesgroup.com

Mumbai: Investors who had not
used an officially valid document,
such as Aadhaar, passport or a vo-
ter ID card, for their KYC (know vo-
ur client) verification at the deposi-
tarv are in for partial relief.

CDSL Ventures said on March 28
that investors whose KYC record
meets the PAN — Aadhaar seeding
validation and whose email and mo-
bile number are validated by KRA
will be allowed to continue transac-
tions in the securities market with
theirexisting intermediary.

This means such investors can
continue with their systematic in-
vestment plan (SIP), systematic
transfer / withdrawal plan or ma-
ke redemptions in existing folios.
However, these investors would ne-
ed to undergo a fresh KYC in line
with existing norms, if they wish
to get onboarded with any new in-
termediary or makean investment

“Such investors who wish tostarta
new folio would need todo their KYC
again, and they will have to submit
these physical documents to one of
the RTAS,"” says Viral Bhatt, founder,
Money Mantra.

Earlier the markets regulator had
specified that investors who had
not used an officially valid docu-
ment, would need to do their KYC
againby March31. Based on this, re-
gistrar and transfer agents (RTAs),
namely CAMS (Computer Age Ma-
nagement Services)and KFin Tech-
nologies sent mails to mutual fund
distributors (MFD), of their inves-
tors whose KYC 15 not based on any
of the officially valid documents,
and who need todo their KYC again
before March 31, 2024.

They had mentioned if such inves-
tors failed to do their KYC again,
they would not be allowed to do any
MF transactions be it fresh purcha-
ses, redemptions, SIPs or SWPs from
Aprill. KYC done by these investors
earlier based on documents like
bank statements and utility bills will

ET ARCHIVES

Although Fed officials’ median pro-
jection for three rate cuts this vear
was unchanged from December; near-
Iy half forecast two or fewer rate re-
ductions in 2024. Most policymakers
have said they want to see further evi-
dence that inflation is coming down
toward their 2% goal before making
their first move, which investors now

expect in June.

Powell said Friday an unexpected
weakening in the labor market co-
uld warrant a policy response from
Fed officials, but said he doesn’t see
the possibility of a recession asele-

vated at this time.

Governor Christopher Waller, an
early proponent of raising rates to
contain price pressures, said Wed-
nesday that disappointing inflation
data from the start of the year me-
ans policymakers may need to keep
rates elevated for longer than pre-
viously thought or even reduce the

overall number of rate cuts.

ASK RBITO CLARIFY if exclusion applies to equity shares or also
Includes PE and VC bets: also seek a glossary on provisioning

AIFs Want to Know Extent of

Exclusion for Equity Play Now

Shilpy.Sinha@timesgroup.com

Mumbai: Alternative Invest-
ment Funds (AIFs) are seeking
clarification from the central
bank on the exclusion of equity
shares from the definition of
downstream investments. The in-
dustry wants to know whether
the exclusion applies only to in-
vestments in equity shares or al-
so Includes private equity and
venture capital investments in
the form of compulsorily conver-
tible instruments.

These instruments might in-
clude compulsorily convertible
debentures (CCD) and compul-
sorily convertible preference
shares (CCPS).

The industry is also seeking an
explanatory glossary on whether
provisioning is prorated or based
onliteral amounts.

On Wednesday, the Reserve Bank
of India (RBI) allowed banks and
NBFCs to exclude ATF investments
in equity shares of their debtor
companies, but included all other
investments, including those in hy-
brid instruments.

As per the revised circular, if a
bank and NBFC has a T100 crore
investment in an AIF with a total
corpus of ¥1,000 crore., and the
ATF invests 50 crore in a debtor
company, the linked bank's 10%
imvestment in the AIF implies a
provisioning requirement of 10%
of F3l crore, which amounts to ¥5
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ment earlier would be 50 crore,
as per the December circular.

*AlFsareseekingclarification
from the RBI regarding the ex-
clusion of equity shares from
the definition of downstream

investments. The industry
wants to know whether the ex-
clusion applies only to invest-
ments in equity shares or also
includes private eqguity and
venture capital investments in
the form of compulsory conver-
tible instruments like CCPS
and CCDs as treated under FE-
MA guidelines,” said Tejesh
Chitlangi, joint managing part-
ner, IC Universal Legal,

In the revised circular, RBI said
100% provisioning which was re-

NBFCs is now required only to
the extent of investment by the
RE in the AIF scheme which is
further invested by the AlF in the
debtor company, and not on the
entire investment of the RE inthe
ATF scheme.

“The situation of hybrid instru-
ments is not exempted,” said Pu-
nit Shah, pariner, Dhruva Advi-
sors. “This would include invest-
ment in CCPS by the AlFs; this
may not be intended as CCPS are
quasi equity and not a debt in-
strument. There is an adeguate
case for exempting CCPS invest-
mentsaswell.”

In December 2023, concerned
with evergreening of loans, RBI

had put the wide-ranging curbs

the banking regulator imposed
earlier this week on AlFs, poten-
tiallv choking institutional fund
flows to a high-risk and hitherto
lightly regulated investment ve-
hicle experts believe could be mi-
sused to evergreen doubtful cor-
porate loans.

The RBI had prohibited banks
and NBFCs from making invest-
ment in units of AllFs having
downstream investments either
directly or indirectly in their
debtor companies. REI had as-
ked banks, NBFCS, which had
already Im'ested in such AlFs, to
liguidate their investment wit-
hin 30 davs from the date of
downstream investment by the
AlF/date of circular in case of
existing investments or make

through a new folio in an AMC,

The Indian
rupee’s path
dgainstthe Us
dolfar is one of
long-term appreciation as India builds
increasingly strong services and goods
export buffers to offset the country’s
traditional current account deficit, said
Patrick Law, head of Asia-Pacific fixed
income, currencies, and commodities
trading, at Bank of America. Whilea
weaker Chinese yuan and the risk of US
rates staying higher for longer pose
risks for emerging market currencies,
the rupeeis "a very special case” be-
cause of India's bullish outlook, Law tells
Bhaskar Dutta. Edited excerpts:

Amid sharp swings in the USdollar
and Asian currencies, the rupee
continues to be stable. Have the
fundamental drivers changed for the
Indian currency?

| amvery bullish on India. It's not just
about global bond index inclusion. It's
about the long-term prospects of the
country and the economy, foreign
inflows, and investment, India is defini-
tely benefiting from the China-plus-one

benolonger valid after March 31.

narrative.

Two, the expansion of the service
industry is continuing. There's alot of
talk about global capability centres,
which is going to keep increasing. You
think about this - India traditionally
suffers from a current account deficit
especially when oil prices rise. Now,
over time, yvou will have the buffer of
theservices and also improvementsin
the goods export sector from some
supply chaindiversions, Thiscan
pﬂtentially createavery virtuous C‘_-.-’£|E
for India. Keeping these factors in mind,
the Indian rupee should be ona long-
term appreciation trajectory.

Earlier bets of aggressive rate cuts
inthe US have beenreversed as
inflation remains volatile. What is
the outiook for the dollar?
Three months have gone by, and the
data really hasn't cooperated even
though from the FOMC (Federal Reser-
ve's monetary policy committeg)
meeting last weel, it looks like a relati-
vely dovish bias from the Fed.

If they really stick to the core PCE
(personal consumption expenditure)

crore. The provisioning require-

India Building Buffers... Rupee Should beon a
Long-term Appreciation Path Against Dollar

COMPANY PHOTO

argument, they can cut rates, But, at the
same time, they cannot completely
ignore the fact that the CPI (consumer
price index) which the public follows is
at a higher level. | dothink that's the
main reason why they are waiting a
little longer. Therefore, it's harder to
argue for the US dollar toweaken in a
more material manner.

| think the markets are beginning to
think about this. The dot plot still shows
three cuts for 2024, but it'sonly one dot
away fromchanging it to two. Therefo-

re, whether the Fed cutsin Juneisnota
very sure thing.

If the US rates are not really coming
down that much, then unlike previous
expectations, we're not goingtogettoa
point where emerging markets become
much more attractive for inflows.

How does the rupee stack up versus
the Chinese yuan? We haverecently
seen significant volatility there.
If the RMB (Chinese yuan) stays weak,
the other Asian currencies are also
impacted. It will be much harder for the
currencies in the region to strengthen -
they will probably have to weaken.

India is a very special case because of
the bullish outlook and the index in-
clusion.

| have also noticed that since the
beginning of the year, there has been a
lot of interest in buying Indian rupees,
not against the US dollar but against
some of the other Asian currencies,
especially the RMB. The short RMB-long
Indian rupee trade is one of the popular
ones that people were participatingin. |
would watch out for that.

For this year, | do not expect the Indian

quired to be made by banks,

100 % provision.

rupee to break out from 81-85/%1.If it
doesgetto 85/%1, the RBI would be
very active.

What happens to emerging market
currencies after Japan’s shift
towards policy normalisation?

In my opinion, people should not be too
bothered. However, we have to think
about currencies or ecanomies that
have asimilar or a competitive lands-
cape as Japan, Japanese products are
becoming cheaper and cheaper in USD
terms. So, if you are selling to similar
customers, exporting similar products,
vou have to think about that.

This iswhy we saw the North Asian
currencies resp[}nding -{he Korean
won, the Taiwan dollar, even China,
because some of the products [hE"_'.I'
export are very similar.

Inthis region, clearly, | amin favour of
the Indian rupee and the Singapore
dollar. | do think that in this region,
these two countries really stand out.
The North Asian currencies will pro-
bably do a little worse. Japan, China,
Taiwan..these are very low-vield
CUrTencies.

AFCONS INFRASTRUCTUR

Shapoorji Pallonji
Grp Co Files Papers
for37,000-crIPO

Offer comprises fresh
Issue of 1,250 crore
and an offer for

sale of ¥5,750 crore

Our Bureau

Mumbai: Shapoorji Pallonji
eroup’s flagship infrastructu-
re engineering and construc-
tion company, Afcons Infrast-
ructure (AIL), filed its draft red
herring prospectus (DRHP)
with the markets regulator to
raise 7,000 crore through an
initial share sale.

The initial public offering

(IPO) comprises a fresh issue of
71,250 crore and an offer for sale
(OFS) segment of 25,750 crore.
Goswami Infratech will offer
shares as part of the OFS. The
PO could be the largest infrast-
ructure [PO in a decade, market

sources said.

Afcons Infrastructure is an
Indian conglomerate with five
major infrastructure business
including marine
and industrial, surface trans-
infrastructure,
hydro and underground and

verticals
port, urban

oil & gas.
The company's

consolidated
operational revenue increased
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14.7% to T12,637.38 crore in
FY23 from %11,018.97 crore in
the previous year, while the
profit after tax rose 14.9% to
2410.86 crore from £357.60 crore
for the same period.

Larsen & Toubro (L&T), KEC
International (KEC), Kalpataru
Project International (KPIL),
and Dilip Buildcon (DBL) are
thelisted peers of the company.

The book running managers to
the issue are ICICI Securities,
DAM Capital Advisors, Jefferies
India, Nomura Financial Advi-
sory and Securities (India), Nu-
vama Wealth Management, and
SBI Capital Markets.

DEALS BY SPECIAL SITUATIONS FUND

Edelweiss Invests T775 cr
in Prateek Realtors
and Suruchi Properties

Shilpy.Sinha@timesgroup.com

Mumbai: Delhi-based Prateek
Realtors has raised 325 crore
and Bengaluru-based Suruchi
Properties T450 crore debt from
Edelweiss Special Situations
Fund at 18-20%, continuing with
the trend of big investments by
private credit funds intothe real
estatesector,

“Edelweiss has done two invest-
ments in the real estate side from
its special situation fund 711,000
crore in the last week and is clo-
sing on with the next investiment
in a manufacturing company,” sa-
id a source. “They have invested
325 crore in Prateek and 450 cro-
re in Suruchi Properties. Both the
deals have happened at around 18-
2% and Edelweiss has financed
the completed, constructed and
fully ready projects.”

Suruchi Properties is part of
Century group, real estate gro-
ups based out of Bangalore, The
company is engaged in develop-
ment of residential projects na-
mely Golfview located at Indira-
nagar, Bangalore with total sale-
able areaof 8,73,238 Sq fts.

Thecompany israted B stable
by Acuite due to nascent stage
of the all projects, high depen-
dency on refinance of the debt
through issue of NCDs, high
dependency on sales and time-
ly collections from customers
for source of finance and expo-
sure to the risks in the real es-
tate industry.

18-20)::

RATE AT WHICH PRATEEK
REALTORS AND SURUCHI PRO-
PERTIES HAVE RAISED MONEY

Prateek Realtors is developing
affordable group housing pro-
ject Grand City having 40 acres’
land area located in Ghaziabad.
The company had earlier defaul-
ted onits NCD pavments. The ge-
ographical concentration in the
revenue profile, past delays in
completion of the projectand su-
sceptibility of cyclicality in
completion of real estate pro-
jects are some of the concerns,
according to Acuite, which has
rated the paper C.

Japan FX Chief Calls
Yen’s Slump Unusual,
Vows to Actif Needed

Bloomberg

Japan’s top currency official said
recent ven weakness is odd and
out of line with current economic
fundamentals, reaffirming his
commitment to act if needed to
preventexcessive swings intheex-
changerate.

“I strongly feel the recent sharp
depreciation of the yen is unusu-
al, given fundamentals such as the
inflation trend and outlook, as
well as the direction of monetary
policy and yields in Japan and the
US,"” said Masato Kanda, vice fi-
nance minister for international
affairs, in an interview Friday
“Many peoplethink the ven isnow
moving in the opposite direction
of where it should be going.”

Kanda's remarks come amid in-
tense market scrutiny over whet-
her the government will step into
the currency market to stem re-
cent falls in the ven following the
Bank of Japan's decision last we-
ek to raise interest rates for the
first time since 2(07. The currency

slid to a 34-vear low of 15197 yen
per dollar on Wednesday, pro-
mpting Finance Minister Shuni-
chi Suzuki to ramp up verbal war
nings with his strongest hint this
year that Japan could intervene.
Finance authorities also conve-
ned a meeting, a gathering often
used to show heightened concern
among policymakers over market
movements. “We are
monitoring develop-
ments in the foreign
exchange market
with a high sense of
urgency.” said Kanda. *We will ta-
ke appropriate measures against
excessive foreign exchange moves
without ruling out any options.”
The ven has lost about 7% this ye-
ar against a broadly advancing
dollar, making it among the wea-
kest major currencies.
Kandareiterated Japan s not gu-
arding specific exchange-rate le-
vels, but is looking at the direction
and speed of movements when as-
sessing developments in the cur-
rency market, comments that
echoed Suzuki'searlier Friday,

India’s Improving Savmgs-lnvestment Dynamic Amid Lower Deficits

GAURA SENGUPTA

If there is one figure which captu-
resa country's changing savings-
investment dynamic, it is the cur-
rent account. It captures the gap
between overall domestic savings in
the economy and domestic invest-
ment. The lower the current acco-
unt deficit, lesser is the dependence
on external savings, to finance
investments.

Post the taper tantrum, there has
been a marked reduction in India’s
current account deficit from 4.8%
of GDPin FY13toan average deficit

of 1L1% perannumover FYl4to
FYZ1. This reduction isdue to
steeper fall in investmentasa
percentage of GDE which outpaced
reduction in overall domestic
savings. Gross Fixed Capital For-
mation reduced from 34.3% of GDP
in FY121027.3% in FYZL

However, since FY22, there has
been a gradual increase in invest-
ments (Gross Fixed Capital Forma-
tion) to30.7% in FY23. Despite the
pick-up in investments, the current
account deficit has remained well
contained at 2.0% of GDP in FY23.
This is because gross domestic
savings also picked-up to 30.2 % of

DPin FY23 from29.1% in FY2L

The improvement in domestic
savings since FY22, reflects reduc-

tion in general government deficit
(centre plus states). Or alternatively
lower dis-saving by the government
at-2.3% of GDPin FY23v/5-6.7% of
GDPin FY21. Corporate savings
(both private and public sector)
increased over this period, to14.1%
of GDPin F¥Y23v/s13.1% in F'Y2L.
This more than balanced the reduc-
tion in household savings, from
22. 7% of GDPinFY21t018.4% in
FY23, The reduction in household
savings is due to reduction in finan-
cial savings while physical savings
which is mostly inreal estate has
picked-up to13.3% of GDPin FY23
v/s10.9% in FY21.

In FY24, the current account
deficit is expected to narrow even
furtherto1%% of GDP The reduction

in current account deficit isdue to
improvement in domestic savings
to 31.9% of GDP in FY24 from 30.2%
in FY23. The improvement in do-
mesticsavings islikely led by furt-
her reduction in general govern-
ment fiscal deficit, reflecting lower

ISTOCK

in central government fiscal deficit.
Meanwhile, corporate savings has
likely risen further in FY24. House-
hold physical savings is expected to
hold-up in FY24, reflected by pick-
up in household mortgage loans,
The combination of lesser dis-

sav mg hy the government sector
andrise in corporate savings is
being channelled into investments,
Resulting in investment (Gross
Fixed Capital Formation), estima-
ted toriseto3L3% of GDPin FY24
from30. 7% i FY23. Therisein
investments is being led by the
household sector with resources
being channelled into real estate
sector, Household's investment has
risen to12.9% of GDP in FY23 from
10.7% in FY21. Corporate invest-
ments have also picked-up to13.8%
of GDPin FY23from12.8% in FY21.
The focus on capital expenditure led
by Central government has suppor-
ted arise in General Government
investment to4.0% of GDPin FYZ23
from3.9% in FY21.

Lookingahead, in FY25 we expect
these dvnamics to persist with
continued healthy saving-invest-
ment dynamics. Current Account
Deficit isexpected to be moderate at
1.3% of GDP in FY25. Savings will
be supported by further consolida-
tion of fiscal deficit led by both
Centre and State governments. This
1s expected to support continued
recovery in investments supported
by greater channelisation of reso-
urces by households into real estate.
Private corporate investment is also
expected to improve withrising
capacity utilisation levels and
healthy corporate and bank balance
sheets.

(The author isan economist af
IDFC First Bank)
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New Visitors

toOTT Drop
in Jan, First
Since 2020

YouTube, Hotstar and
JioCinematopin
viewership: Comscore

Javed.Farooqui
@timesgroup.com

Mumbai: Comscore's recent
report indicates a decline in
over-the-top (OTT)unique visi-
tors (UVs) to 460 million in Ja-
nuary 2024, marking the first
decline since 2020, with OTT
penetration of the digital uni-
versereaching87.68%.

In January 2023, the number
of unique OTT visitors peaked
at 466 million.

The number of unique OTT vi-
sitors increased significantly
from 3495 million in January 2020
to 448 million in the following ve-
ar due to increased adoption du-
ring the Covid-19 pandemic.

Between January 2021 and
2022, the number of unique
OTT visitors increased by four
million to reach 452 million.

Thereportsaid YouTube is In-
dia’s largest video streaming
platform, with 456 million uni-
que visitors. The platform also
hasthe highestengagementra-
te, withanaverage of 864 minu-
tes pervisitor,

OTT content
aggregator
YuppTV had the
highest engage-
ment after You-
Tube, with 2.7 ti-
MX Player mes the engage-
stoodfourth ment of the next
intheranking closest competi-
E?;ﬂ::ﬂsl“ﬂ tor MX Player

(179.4 minutes).
;"E'g’s“:g:i YouTube isfollo-
vid “ and wed by [};sne},w
Netflix Hotstar with 114

million UVs, Jio-
Cinema (101 million), and MX
Player (93 million). Disney+ Hot-
star had an average of 177.8 mi-
nutes per visitor, while JioCine-
ma had 69.7 minutes.

ZEES ranked fifth with 57 mil-
lion UVs, followed by Prime Vi-
deo with 45 million and Netflix
with 42 million, while Jio TV
and SonyLIV had 29 million
and 26 million, respectively.

ZEES outperformed Netflix in
terms of average minutes spent
per visitor at 90 minutes, compa-
red to the latter's 83.9 minutes.

Comscore said the competition
between Hotstar and Jio Cinema
was being fought using live
sports as the primary hook. It ad-
ded that the 2023 IPL helped Jio
Cinema reach a peak of 151 mil-
lion UVs, while the ICC CWC hel-
ped Hotstar reach a peak of 191
million UVs in November 2023.

The Comscore report noted
that the potential merger betwe-
en Star India and Viacom18 will
lead to a one-stop-shop for most
sporting events for Indian vie-
wers. Disney+ Hotstar and Jio-
Cinema will havea consolidated
reach of 160 million UVs.

Zee Slashes Staff
Countat Tech
Centre by Half

Our Bureau

Mumbai: Zee Entertainment
Enterprises (ZEE) has termina-
ted 50% of its Technology & In-
novation Centre (TIC) staff in
Bengaluru to optimise costs and
boost its operating margin, the
company said in a statement.
ZEE has also restructured the
TIC and streamlined its scope of
work following the board’s gui-
dance. The ZEE board had re-
cently asked the management te-
am to reduce TIC expenditure by
50% from 2600 crore for FY25.
Under the new structure, the
TIC plans toenhance its content
creation, distribution, and mo-
netisation processes by utilising
technology-driven
tools to gain dee-

8 )
per consumer pre-
\i_!'\?‘, ferences.

Speaking on this
decision, Zee En-
tertainment CEO Punit Goenka
said, “We are laser{focused on
creating exceptional content
that is rich and engaging for our
viewers.... To achieve this, we ne-
edablend of acreative approach,
detailed consumer insights, and
futuristic technology solutions.
The core and streamlined team
at TIC will now only focus on
enabling and empowering us in
this process of content creation,
distribution, and monetisation.”
In line with ZEE's goal of rea-
ching 20% operating margin, the
board had also asked the mana-
gement to cut down losses from
five verticals — Margo Networks
(Sugarbox), Teleplay & Zindagi,
Hipi, Weyvak, and English clus-

ter of linear TV business.
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DECISION UNDERMINES AND ENDANGERS SAFETY OF PILOTS AND PASSENGERS, SAYS FIP IN A LETTER

Rumble in the Cockpit as DGCA

Defers New Duty and Rest Rules

DGCA said to have put the
planon hold as govt didn't
want flights cancelled in
peak summer season to
the annoyance of public

Arindam.Majumder
@timesgroup.com

New Delhi: Indian pilots are re-
senting the Directorate General
of Civil Aviation’s (DHCA) deci-
sion to defer the implementation
of the new rules on pilot duty and
rest period, pointing to fatigue-in-
duced safety concerns.

The Federation of Indian Pilots
(FIP), which has more than 5,000
members, has told the aviation re-
gulator this decision endangers
and undermines the safety of pi-
lots and passengers.

“The latest revision by the DGCA
hasmadetherevised regulationsa
dead letter of the law as it has ef-
fectively granted operators dis-

cretionary powers in implemen-

ting the revised rules,” the FIP
wrote in a letter to civil aviation
minister Jyotiradityva Scindia.
“Health and safety of the pilots
cannot be prejudiced for the com-
mercial benefit of the operators,”
said the letter dated March 28 and
reviewed by ET.

Earlier this week, DGCA put the
new rules in indefinite abeyance
after facing severe resistance
from airlines that warned the ru-
leswill force them tocancel 20% of
the flights at the peak of the sum-
mer travel season.

DGCA's reversal of posi-
tion came within days
after the regulator it-
self acknowledged
the fatigue of pi-
lots as a concern.
The regulator
had sald
that the [
multiple b
incidents P
of death of A
pilots due fo
punishing
schedules
should serve
asurgentwa-
ke-upcalls.

DON'T FALL PREY TO FRAUDS

Beware of WA Calls

from +92,

Our Bureau

New Delhi: The Department of
Telecommunications (DoT) has
cautioned mobile phone users
against receiving calls from fore-
1zn origin numbers with country
codes such as +92 on WhatsApp.

It also said that users should not
share any information if they re-
ceive a call wherein the caller cla-
1ms to be a government official
and threatens to disconnect their
mobilenumber for being involved
inillegal activities.

In an advisory to mobile phone
users, the DoT asked citizens to re-
port such fraud communications
at the ‘Chakshu—Report Suspec-
ted Fraud Communications’ facili-
ty of the Sanchar Saathi portal
(www.sancharsaathi.govin). It sa-
id such proactive reporting would
help the department prevent the
misuseof telecom resourcesforcy-
bercrime, financial fraud, ete.

The DoT also advised citizens to
report at cybercrime helpline num-
ber 1930 or www.cybercrime.gov.in
In case a user is already a victim of
cybercrime or financial fraud.

It said that through such calls
cyber criminals trv to threaten
or steal personal information to
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carry out cybercrimes or finan-
cial frauds. The DoT does not aut-
horise anvone to make such calls
on its behalf and has advised peo-
ple to stay vigilant and not share
any information on receiving
such calls, it said.

There have been increasing in-
stances of people receiving calls
wherein callers, in the name of the
DoT, threaten to disconnect all of
theirmobile numbers or claim that
the mobile numbers are being mi-
sused for some illegal activities,

Besides, many mobile phone
users have received WhatsApp
calls from mobile phone num-
bers such as those starting with
+492, the country code of Pakis-
tan, impersonating government
officials and duping the people.
All loeal calls come from num-
bers beginning with +91, the co-
untry code of India.

People aware of the development
said that DGCA's decision to with-
hold the new rules came after the
Ministry of Civil Aviation decided
that cancellation of flights during
the peak summer season would lead
to public furore immediately after
the takeover of a new government.

The Federation of Indian Airli-
nes, agroupthat counts IndiGo and
Air India as among its members,
had said that there wasn’t enough
consultation with the industry be-
fore putting in the rest rules for pi-
lots. It added that the rules were
more restrictive than anywhere in
the world and would make the Indi-

an aviation industry less competi-

tive than other countries.

* Pilots, however, said that airli-

4

z' nes indulge in malpractice
while preparing their duty
schedules, leading to
mental stress and cu-
mulative fatigue for a
significant portion

of thecrew,

“Operators might publish rosters,
but in practice, these are only nomi-
nal, Crew members are compelled
to review their rosters every eve-
ning, even duringrest periodsorda-
vs off, and are mandated to accept
dailychangesorriskfacingdiscipli-
nary measures,” FIP said. “DGCA
should conduct a quarterly audit of
duty rosters to prevent this.”

Airline officials said that the re-
gulator, instead of prescribing
uniform rules for all airlines, sho-
uld allow them to implement their
own Fatigue Risk Management
Systems(FRMS).

FRMS is a process where airlines
collect data and analyse them using
software to monitor fatizue among
their pilots. Global aviation watch-
dog ICAD also prescribes the use of
FRMS against the traditional appro-
ach of regulators prescribing limits.

“A one-size-fits-all rule is not ide-
al as operations differ from each
other. Airlineslike IndiGoand Air
India have invested heavily in soft-
ware like the Boeing Aleriness
Model, which is suited to study fa-
tigue, The DGCA should take the-
se practices into consideration,”
said one of the airline executives
cited above.
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India, Africa, West Asia
to Drive Smartphone
Volumes in 2024 Study

Budget segment to
drive shipments while
premium phones to
maintain momentum

Our Bureau

New Delhi: Emerging markets
such as India, West Asia, and Afri-
caareexpected todrivetheroadto
recovery in global smartphone
shipment volumes in 2024, on the
back of increasing shipments of
budget phones with the premium
segment remaining stable, a Co-
unterpoint Research report said.

Global smartphone shipments are
projected to grow 3% on-year to 1.2
billion units this calendar, driven by
the budget ($150-5249) segment that
saw a dip in 2023 due to macroecono-
mic headwinds, especially in emer-
ging markets, it said.

The premium segment ($600-
2799) is expected to maintain its
momentum growing 17% vear on
vear in 2024, helped by the intro-
duction of GenAl smartphones
and the popularity of foldables,
the reportsaid.

- L [ . . N
Promise of a Floating Ride in Japan, Yet to Break G
The Central Japan Railway Co won't meet its 2027 target of bringing the world's fastest train into
service by connecting Tokyo and Nagoya using magnetic levitation train technology — as seen in this
file photo of a test run in Tsuru, Japan. The rail operator has been unable to start work in Shizuoka,

even after six years of signing a construction contract for a tunnel. The $59.5 billion project has long
faced opposition from the local government because of concerns that it will impact river water levels,

Associated Press

Ghana: Shoppers may get a bitter
surprise in their Easter baskets
this yvear. Chocolateeggsand
bunnies are more expensive than
ever aschanging climate patterns
eat into global cocoa supplies and
theearnings of farmers in West
Africa. About three-quarters of
the world’s cocoa—the main
ingredient in chocolate — are
produced on cacao trees in Ghana,
Ivory Coast, Nigeriaand Camero-
on. But dusty seasonal winds from
the Sahara were severe inrecent
months, blocking out the sunlight
needed for bean pods togrow. The
season prior, heavy rainfall spre-
ad arotting disease.

With exports from the Ivory
Coast, the world’s top producer,
down by a third in recent months,
the global price of cocoa hasrisen
sharply. Cocoafutures have alrea-

dy doubled this vear, tradingata

h,

record high of more than 810,000
per metric ton in New York on
Tuesday after rising more than
60% the previous vear. Farmers
who harvest cacao beans say the
increases aren't enough to cover
their lower yvields and higher
production costs.

Yet the high Easter demand for
chocolate carries a potential treat
for big confectionery companies.
Major global makers in Europe and
the United States have more than
passed on the rise in cocoa prices to
consumers. Net profit margins at
The Hershey Company increased to
16.7% In 2023 from 15.8% in 2022,
Mondelez International, which
owns the Toblerone and Cadbury
brands, reported a jumpto13.8% in
2023 from 8.6% the vear before.

“Ttislikely consumers will seea
price spike on chocolate candy
this Easter,” Wells Fargosaidina
report this month.

Mondelez said it raised chocola-
te prices up to15% last yvearand

CETTY IMAGES
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would consider additional price
hikes to help meet 2024 revenue
growth forecasts. "Pricing is
clearly a Key component of this
plan,” chief financial officer Luca
Zaramella said in January “Its
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“Unlike 2023, emerging markets
such as India and the Middle East
and Africa (MEA) are expected to
drive the global smartphone mar-
ket's growth in 2024, supported by
the budget-economy segment,”
said the Counterpoint Research
report released on Thursday
“Therobust inventory levels in Q4
2023 are alsoexpected to help.”

In India, smartphone shipments
areexpected to grow 5% on vearto
160 million units in 2024 from 152
million last year, it said. “The ste-
ady demand for iPhones, particu-
larly in emerging markets such as
India and MEA, will drive Apple's
growth,” Counterpoint said.

The budget segment is expected
to rebound by 11% on vear in mar-
kets like India, MEA, Caribbean
countries and Latin America, af-
ter experiencing a noticeable de-
clinelast year,

Discovery Comm
FY23 Profit Flat
at 68 crore

Our Bureau

Mumbai: Discovery Communi-
cations India (DCI) reported a net
profit of ¥68 crore for 2022-23, up
1.49% from ¥67 crore in the previo-
usfinancial year.

The company, which operates 18
TV channels and the Discovery+
streaming platform, reported a
9.59% revenue growth to 1,055
crore, while expenses decreased
9.6% toTYTH crore.

DCT's advertising and promotio-
nal expenses declined 25% to 290
crore, while employvee benefit ex-
penses increased 29% to T195 crore
during the fiscal. Business intelli-
opnee platform Tofler sourced the
company sfinancials through regu-
latory filings.

DCI is a significant playver in fac-
tual entertainment and children’s
genres, with brands including
Discovery Channel, Animal Pla-
net, Pogo and Cartoon Network.

ET'squeriesemailed to DClremai-
ned unanswered till press time.

Ashutosh Shyam &
Shally Seth Mohile

Mumbai: Electric two-wheeler
registrations in India are set for
a record high in March, topping
100,000 units for the second time
inless than a yvear, as therush to
buy before a possible price in-
creases.

Vehicle registration count is a
proxy for retail sales. It touched
111,964 units for electric two-whe-
elers on March 29 — the highest
forany month —according to
data from Vahan, the go-
vernment's repository
of all vehicle registra-
tions in India.

The previous monthly
highwas105,389 units in May
2023, when consumers had bro-
ught forward their purchase
plansto avoid paying more due to
areduction in government subsi-
dy trom June,

As per Vahan data, the March
registration volume is set to be
up by 36% on a month-on-month
basis and 30% wvear-on-vear. In
the previous six months, two-
wheeler EV registrations avera-
ged 78,353 units.

This is the second time within a
yvear that the buying incentive has
been reduced. In June 2023, it was
reduced to 10,000 per Kilowatt-ho-
ur(KWh)of batterycapacity from
¥15,000 per KWh. It has now been
reduced to 25,000 per KWh.

The majority of electric two-
wheeler makers in the country
are set to increase prices from
Aprill, thestart of thenew finan-
cial year.

“We are considering a price in-
crease of 5,000 to 10,000 next
month,” said an executive of ale-
ading electric two-wheeler ma-
ker. “However, this will take care
of the hit on account of lowering
of the subsidy only partially.”

The price increase comes on
the back of the halving of the
subsidy announced by the go-
vernmentas part of anew incen-
tive called the Electric Mobility
Promotion Scheme (EMPS). It
will be inplacetillJulyv31this ye-
ar after the existing FAME-II
(Faster Adoption and Manufac-
turing of Hyhrid & Electric Ve-
hicles) Scheme ends on March
31. The EMPS is expected to pave

Teena.Thacker
@timesgroup.com

New Delhi: The All India Orga-
nisation of Chemists and Drug-
zists (AIOCD), an industry body
representing India’s retail che-
mists has asked the Bhartiva
Janta Party (BJP) to include the
banning of e-pharmacies, regu-
lations of deep discounts and
prohibition ondiscount adverti-
singin their manifesto.

“This will save the livelihood of
crores,” said the letter by the body
to the BJP president JP Nadda.

ATOCD said that the online me-
dicine business poses a serious
threat to public health, serving
as a gateway for counterfeit me-
dications in the country.

*We've provided a detailed me-
morandum outlining these con-
cerns. Allowing it to continue co-
uld lead to the monopolisation by
big corporations and chains. In
the interest of public health and
to protect the yvounger genera-
tion from drug abuse, the Go-
vernment of India should ban E-
Pharmacies nationwide,” the let-
ter said.

They also said that the govern-
ment should put in efforts to
curbdeepdiscounting. “Safegu-
arding small businesses and lo-

SALES ALREADY ABOVE 100,000 Possibility of
imminent price rise making the buyers rush

March could See the
Electric Bike Rally
Swelling to a Record

Fully Charged
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theway for abroader EV scheme
afterthe FY25 budget.

The tendency to buy before an
expected price hike takesatollon
the registration volume of the
following month. In June 2023,
monthly registration had drop-
ped by 56% from May.

Such aboost tosales is more pal-
pable in companies that have lar-
ge market shares, such as Ola
Electric, TVS Motor, Bajaj Auto
and Hero MotoCorp.

Ola Electric, which has the lar-
gest market share of 39% in the
electric two-wheeler space, had a
total registration of 44,154 units
— the highest monthly reading
for the company. For the fourth
month in a row, the Bengaluru-
based company has been clock-
ing more than 30,000 units per
month in registration.

The top five electric two-wheeler
makers account for 86% of the to-
tal registrations for the industry.

TVS Motor is on course for its
highest monthly registration of
electric two-wheelers, having to-
uched 22 125units as of March 29,
show Vahan data, taking its mar-
ket shareto19.7%.

Bajaj Auto will have the highest
monthly registration of 13,809
units, compared with the month-
ly average of 10,177 units in the
last six months.

Hero MotoCorp had a registra-
tion figure of 3,086 till March 29—
the highest ever for the company,

POLL MANIFESTO Online biz a threat to public
health, a gateway to counterfeits: Chemists

Promise to Ban e-Pharma,
Drug Retailers Tell BJP

cal economies from monopolis-
tic practices that harm competi-
tion and consumer choice.”

According to them, placing dis-
count boards or advertising dis-
counts in a price-controlled com-
moditylikedrugs and medicines,
where doses or quantities are
strictly regulated by prescrip-
tion, goes against the ethical
standards of the pharmacy pro-
fession.

“We will aim to prohibit such
practices to uphold professional
ethicsand standards. These prac-
tices not only threaten the liveli-
hoods of our mem-
bers but also jeo-
pardize the welfa-
re of millions of
dependents rely-
ing on this vital
sector,” the letter
addressed to Nadda said.

Other than this, the industry
body also called for prohibiting
predatory pricing policies emp-
loved by corporate entities,
whether through online plat-
forms orchain stores, to prevent
monopolistic practices that un-
dermine small retailers and ex-
ploit consumers.

“Fair competition, not cut-
throat tactics, will be enforced
toensurealevel playing field for
all businesses,” the letter said.

It's a Bittersweet Laster for Chocolate Lovers but Big Cos See Profils

Cocoa prices have risen sharply due to unseasonal weather in Africa, but major global firms have passed on the increase to buyers

contribution will bealittle bitless creases. “Given where cocoa

than we haveseen in 2023, but it is
higherthan anaverage year.”
Hershey'salsoraised priceson
its products last year and has not
ruled out making further in-
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prices are, we will be using every
tool in our toolbox, including
pricing, asaway tomanage the
business,” Hershey CEQ Michele
Buck said during a conference
call with investors last month.
Consumer groups are keeping
track. In the United Kingdom,
British consumer research and
services company Which? found
that chocolate Easter eggs and
bunnies from popular brands like
Lindt and Toblerone cost about 50%
more this vear. It said some candv
eggs were smaller, too, Cocoa is
traded on a regulated, global mar-
ket. Farmers sell tolocal dealers or
processing plants, who then sell
cocoa products to global chocolate
companies. Pricesaresetuptoa
year in advance, Many farmers
blame climate change for their poor
crops. Cacao trees only grow close
to the equator and are especially
sensitive to changes in weather:
“The harmattan was severe at

MONDELEZ HIKES
Mondelez said it raised
chocolate pricesupto
15% last year and would
consider additional hikes
to help meet 2024 reve-
nue growth forecasts

the time the pods were supposed
todevelop,” Fiifi Boafo, a spo-
kesperson at the Ghana Cocoa
Board, said, referring to the cool
trade winds that carryv enough
dust to block out the sunlight
needed for the trees to flower and
produce beans.

Months of rainalsoare being
blamed for black pod disease, a
fungal infection that thrives in
cooler, wet and cloudy weather,
and causes pods torot and harden.
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Watching India’s ICT Import Curbs: US

USTR says cos received many takedown requests for content related to issues that seem politically motivated

Our Bureau

New Delhi: The United States Fri-
day said that it continues to moni-
tor implementation and raise con-
cerns with India on restriction of
imports of certain information
and communications technology
products, including laptops, tab-
lets, and servers.

Inits National Trade Estimate Re-
port on Forelgn Trade Barriers
2024, the US Trade Representative
(USTR) said; “Since 2021, US firms
have been subject to an increasing
number of takedown requests for
content and user accounts related
to issues that appear politically
motivated”.

As per the report, India’s customs
system is complex and open toadmi-
nistrative discretion. It also cited a
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lack of clarity ondefinitions related
to brand owners, date markings,
non-retail containers, and multi-
unit pack on alcoholic beverages.
On IT imports, the US said its ex-
porters have raised concerns over
the lack of prior stakeholder con-

ISTOCK
sultations.

In August last yvear, India restric-
ted the imports of certain ICT pro-
ducts and said they will be allowed
only with a valid import license for
each product.

As per the report, American sta-

keholders have reported that obtai-

ning an import license for remanu-

factured goods is onerous.
“Stakeholders

—_— noted excessive de-
OonIT tails are required
imports, the in the license app-
Us saidits lication, quantity
exporters limitations are set
have raised for specific parts,
concerns and long delays oc-
overthelack cur between the
of prior submission of an
stakeholder application  and
consultations thegrantof alicen-
se. " it said.

For certain chemical products
subject to gquality control orders,
the USTR said its industry has as-
ked the India to issue clear guideli-
nes and instructions to its customs
authority for both the QCO exemp-
tions and @CO implementation so

that imports are not unnecessarily
delayved.

“India lacks an overarching go-
vernment procurement policy
and, as a result, its government
procurement practices and proce-
dures vary among different mini-
stries within the central govern-
ment,” it said.

The US also highlighted barriers
todigital tradesuch asdata storage
requirement which hampers the
ability of service suppliers to de-
tect fraud and ensure the security
of their global networks.

A lack of transparency continues
to affect new and proposed laws
and regulations, according to the
US, along with a lack of uniform
notice and comment procedures
and inconsistent notification of
these measures to the World Trade
Organization (WTO).

Mandatory Stock Declaration for | Category stillat Nascent Stage
Wheat Extended Beyond March 31

Jayashree Bhosale
@timesgroup.com

Pune: The Centre has indefinitely
extended the stock declaration re-
quirement for the wheat industry
beyond March 31.

“The Department of Food and
Public Distribution directs tra-
ders, wholesalers, retailers, big
chain retailers and processors in
all states and union territories to
declare their stock position on the
portal with effect from April 1, 2024
and thereafter every Friday till
further orders,” said the order is-
sued by the Department of Food
and Public Distribution on Friday:

In June last vear the government
had made it mandatory for the in-
dustry to declare stocks and also
imposed a stock holding limit. In-
dia has started harvesting the whe-
at crop, with both the government
and private traders tryving to pro-
cure as much wheat as possible for
use till the next harvest.

Accordingtoanearlier order, issu-

ed on June 12, 2023, the Centre had
imposed stock limits on wheat till
March 31, 2024, “in order to manage
the overall food security and to pre-
vent hoarding and unscrupulous

speculation”, The government
further reduced the stock holding
limit in February this year,

The latest order pertained only to
extending the stock declaration.
Traders and industry executives
told ET that the stock holding rest-
rictions might not be extended as
wheat arrivals would ncrease
from April.

Senior industry executives, who
spoke to ET on condition of anony-
mity, said an extension of stock de-

claration can lead to a slowing
down of private buvingof wheat.

The stocks held by the govern-
ment agency, Food Corporation of
India{FCI), areabout to hit the buf-
fer stock levels; the minimum
stock that the agency isexpected to
hold on a given date for ensuring
food security of the country.

Theagency hasatargetof increa-
sing wheat procurement to 30-32
million tonnes in the 2024-25 mar-
keting season to meet the food se-
curity requirements of the count-
ry. up about 15-20% from last vear's
wheat procurement of 26.2 million
tonnes.

According to industry and trade
veterans, it will be the first time
ever that the stakeholders of the
wheat industry will be subjected to
a stock declaration requirement
during the harvest and procure-
ment period.

Normally, wheat processors, big
corporate companies and traders
tend to buy and stock more wheat
during the harvest season, when
the prices are the lowest.

Force Motors to Shut Down Tractors Business

Reuters

Bengaluru: Force Motors said on
Friday it will close its agricultural
tractors business and related acti-
vities from March 31.

The closure of business is partof
the company's product rationalisa-
tion programme under which it

will focus on its core segments
such as shared mobility transpor-
tation, last mile mobility and the
creation of special vehi-
cles for civil and defence
e O applications, the compa-
ny added.

In financial year 2023, the sale of
agricultural tractors accounted
for 3.66% of the company's total re-

venue, Force Motors said.

The company, which is known for
itsmulti-seater passenger vehicles
and also makes engines for BMW
and Mercedes cars in India, earns
about48% of its revenue fromvehi-
cle sales, while about 36% revenue
comes from contract engine manu-
facturing, according to its last an-
nual report,

Category Still at Nascent Stage

»» From Page 1

“If at all we enter the category,
which may not happen soon, it
will be under a separate brand
and at separate stores,” said
Sen.

Kalyanaraman also pointed to
fluctuating international and do-
mestic prices of such seeded sto-
nes, saying the chain would focus
on stable wvalue propositions.
Other major jewellers concur,
and are seen as unlikely to enter
the category in the next four to fi-
Ve Vears.

COSTCUT

According to Gem Jewellery Ex-
port Promotion Council provi-
sional data for the current fiscal
(till February), gross exports of
polished LGDs slipped 18.5% ve-
ar-on-year to §1,278 million. Ship-
ments of cut and polished natu-
ral diamonds for the same period
fell a steeper 28%. There is a rise
in demand for LGDs globally on
the back of economic headwinds
following the Ukraine war, rising
interest rates denting spending
power, and G7 sanctions on Rus-
sian diamonds.

Back home, the price differenti-
al is significant. At the wholesale
level, a carat of LGD costs Rs
20,000-25,000. For retail, this co-
uld go up by anything between
30% to 100%. Compared with
that, one carat of natural dia-
mond costs Rs3-5.51akh in retail.

“Ewven with this price differen-
ce, there's hardly any demand
from our customers,” said Sen of
SENco.

Baby George, chief executive at
Jovalukkas, echoed this senti-
ment. “We have to wait and see

how the category develops,” he
said. “We have no plans as of now
tosell LGDs in our stores.”

Indian customers do seek value
for money, but they also want the
precious tag that's attached to ti-
ne jewellery made with natural
diamonds, Rajiv Popley, director
of Mumbai-based Popley & Sons,
pointed out. “Incaseof LGDs, it's
missing,” he said.

ANOTHER FACET

Synthetic diamond manufactu-
rers and retailers, however, say
things are changing.

Limelight Diamonds founder
and managing director Pooja
Sheth Madhavan said, “Consu-
mer confidence is on the rise in
India and over 50 LGD jewellery
outlets have opened inthe lastsix
months in the metros
alone. We now have 10
stores in India. We wit-
nessed threefold
growth in our brand sales in
FY24, compared with FY23.,"”

She said 36% of engagement
rings in the US in 2023 were stud-
ded with lab-grown diamonds,
compared with 17% in 2022,

The segment is getting a fillip
from the Centre too. The Budget
2023 terms lab-grown diamonds
anemerging sector, and incenti-
visesitintheformof aresearch
grant and lower customs duty
on seeds, which is expected to
bring down the cost of produc-
tiomn.

Popley also factored in relative-
Iy lower consumer awareness in
the market on LGDs. “In the co-
ming vears, LGD may grow as a
separate category, which is good
for the overall gems and jewelle-
ry market,” he said.

First Set of Acquisitions
Under New Management

»» From Page 1

The NARCL made the upfront pav-
ments and issued the necessary securi-
ty receipts (SRs) guaranteed by the go-
vernment forthe sixaccountswith ato-

tal debt count of Rs9,415 crore.

“Banks have so far received the cash
and the SRs suaranteed by the govern-
ment in the last couple of days for six
accounts,” said a banker aware of the
details. “The documentation and gua-
rantees are being issued on the remai-
ning three accounts on Friday, and the
process could be completed on Satur-

day”

Another three accounts with debt of
Rs 14,237 crore are also set to be trans-
ferred Saturday, the last working day of

the fiseal vear ending March 31.

NARCL did not respond to ET’s email

seeking comment.

With these acquisitions, the total debt
held by NARCL will almost double to Rs
48,652 crore, up from the Rs 25 000 crore
acquired by the bad bank so far Howe-
ver, it is still not close to the Rs 82,845

crore target set in 2022,

sSince it started operations in January
2022, NARCL has faced multiple orga-
nisational, structural and bureaucra-
tic challenges that have delayved acqui-
sitions of bad loans, negating the pur-
pose of this bank-funded organisation

that’s supported by the state.

government guarantee.”

All but oneof the six accounts already
transterred this week are road assets.
These are Rohtak Hissar Tollway (Rs
1,003 crore), Pink City Expressway (Rs
1,800 crore), Haridwar Highway (Rs 750
crore), SEW LSY Highway (Rs 622 cro-
re) and Hitodi Infra (Rs 2,200 crore).

Aluminum company Metenere is the
only non-road asset in the bunch, but
with the highest outstanding debt of Rs

3.040 crore.

CHITTARANJAN LOCOMOTIVE WORKS
@ OPEN E-TENDER NOTICE 55

No. COS/CRVPUR e-Tender/ 190162 Date:
23032024, The following e-Tenders can be
gocessed under the ink www.ireps.gov.in.
Offers for such e-Tender can be submatied
pnly electronically by accessing the link
www.ireps.gov.in— login — E-Tender Stores/
Supply. Vendors may also contact the
following officials to obtain clarification
regarding particular tender or IREPS related
information if any, Dy CMM/HQ/CLW/
Chittaranjan, 0341-2525594 or SMM/
COMHC, 0341-2535631. Office Address:
Office of the PCMM/CLW/Chittaran jan,
5L Mo.: [1]. Tender No.: 75243710, Brief
Description of ltem: Long Life Loco Kide
Buffer Assembly {Capacity: 30 KJ Minimum)
i RDS0O Drg, MNo: - 3K, DL- 4748 Alt-1 or
Latest & RSO Spec, No; - MP-0,41.00.03
(Rev.02) Movember 2022 or Latest, [Warranty
Period: 30 Months afier the dave of delivery].
Cruantity: 149,00 Numbers, Eurnesi Money
Deposit (Rupeesy: 123393000, Tender
Closing Date & Time (ISTR2004°2024 at
10:04k AN,

|PRI-3461] FCMAMCLW/Chittaranjan

Like us on: www, facebook.com/clwrailvways

“These acquisitions are the first after
the change in management in the
NARCL,” said a second person aware
of the transactions. “Onecanonly hope
that banks see some recovery from the
SEsissued anddonot havetorelvonthe

Three other companies - Simplex In-
frastructures, Rohtak Panipat Tollwa-
vs (Rs 874 crore) and Wind World India
(Rs 3,763 crore) -- are set to be transfer-
red to NARCL on Saturday Simplex In-
frastructuresisthelargestdebttobeac-
quired by NARCL in this round, with a
total outstanding of Rs 9,600 crore.

simplex is also the largest case to be
transferred to the bad bank since the
latter took over the Bs 9,234 crore debt
of Jaypee Infratech in January 2023 in

= From Pagel

close relatives.

to avoid legal hassles.”

102 lakh crore.

Legal Issues

Putting rules in place would al-
low families to legally assume lo-
an service obligations to secure
the underlyving gold, given the
sentimental value typically atta-
ched to ornaments belonging to

“Karlier this month, in a mee-
ting, this issue was discussed, [
and there was a consensus that ”
authorisation letters can be so-
ught from borrowers,” said one
of the executives. “Bankswillal- ==
so explore a standardised format

Some state-run banks have alre-
ady started to offer this option
but there are operational issues
duetolack of alegal framework.

The loan against gold segment
is one of the fastest-growing ca-
tegories for lenders. Asof Janua-
rv 26, 2024, outstanding loans
against gold jewellery were up
17.4% from a vear earlier to Rs

Last vear, a committee headed
by former Reserve Bank of India
(RBI) deputy governor BP Ka-
nungo suggested that in case a
borrower dies, anotice should be
sent to the nominee or legal heir
tocheck if they want to settle the
outstanding amount. Their re-
sponse should be on record in ca-
se the pledged gold is auctioned,
the Review of Customer Service

—

h

i

-
A

ic
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X
=
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tities panel had suggested.

mittee recommendation,

queries.

The second bank executive said
that a number of legal issues ha-
ve arisen in cases where the bor-
rower died. At times, family
members who weren't legal he-
irs wanted to repay the loan and

reclaim the jewellery.

REUTERS
Standards in RBI Regulated En-

Leading gold financing firm
Muthoot Finance told ET that, on
the basis of the Kanungo com-
the
company is in the process of ini-
tiating a nomination procedure
for its customers. Manappuram
Finance did not respond to ET's

“Inmost such cases, banksused
to auction the gold loan pledged
to recover their amount. This
new facility of an authorisation
letter will resolve such issues,

he added. “There is a sentimen-
tal value attached to gold jewelle-
ry, and we hope that borrowers
will use this facility, giving (their
families)achance toreclaim the-
irassets.”

In February, the finance mini-
stry wrote to all public sector
banks, asking them to review
gold loan processes amid fears
about risky debt, given the rally
in the price of the metal.

Gold prices reached an all-time
high earlier this week, surpas-
sing the $2,200 mark, as the mar-
ket expects the US Federal Reser-
ve to begin its rate-cutting cyvcle
in June,

As per RBI norms, banks or
gold loan finance firms can pro-
vide only 75% of the value of the
jewellerv A recent report by ra-
ting agency Crisil noted that
banks have sharpened their fo-
cus on non-agricultural gold lo-
ans for personal use, particular-
Iv in the Rs 3 lakh and above
bracket, over the past three ye-
ars.

“The market share of gold-loan
NBFCs (non-banking finance
companies) has been resilient at
over 60% between March 2021 to
September 2023, despite strong
competition from banks,” it had
said, adding that banks have fo-
cused on borrowers seeking big-
oer loans and competitive inter-
est rates.

its first acquisition.
NARCL buys distressed loans at 15%
cash, with SRsissued for theremaining
85%. For the SRs, the government has
approved a five-vear guarantee of Rs
30,600 crore, which will backstop banks
in the case of lower realisation from
thatenvisaged during the initial deal.
The guarantee, exclusive to NARCL
and valid for five years, is to be invoked
by the lenders concerned in the case of
resolution or liquidation of the bad lo-
an. It will cover the shortfall between
the face value of the SEs issued and the
actual realisation from the account
when NARCL finds a buyer:

o

OPEN TENDER
E-Tender Notice for supply of matenals “participation in through® web portal of IREPS - www.ireps.gov.in offers

are invited for su

EAST CENTRAL RAILWAY

Batch No, 221/23

dated -28.03.2024

ly of the followsng matenials. The closing time for all tenders is at 14,00 hr,

SrMo.| Tender No. Brief Description Quantity | Published on/time | Closing on
1 | 04245001 | Narrow Jaw Adapter 3200 Nos. | 27.03.24/22:5%:13 | 22.04 2024
2 | 04245008 | Lock balt with collar 440 Set 27.03.24/22:53:50 | 22.04.2024
3 | 04245003 | Back stop 2800 Nos. | 27.03.24/22:56:15 | 22.04 2024
4 | 04245005 | Cross Bar (Quter) for BOXNHL Wagon | 1600 Mos. |  28.03.24/11:38:55 | 29.04.2024
5 | 04245006 | Cross Bar (Inner) BOXNHL Wagan 1200 Nos. | 28.03.24/11:37:39 | 29.04.2024
6 | 04245002 | Pivot Filler Suppart assembly 400 Nos. | 28.03.24/11:36:12 | 20.04.2024

PRI02651/HQ/STORE/T/23-24/50

Participants are required to submit their offer only on-line through the web
before the closing date and time. Other details regarding Consignee and detailed description of stores are
available in tender document in tender notice on the abave portal,

al of IREPS. www.ireps.gov.in

AMM/Medical

Crowdsourcing Ideas
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Referring to a meeting that Pri-
me Minister Narendra Modi had
with his council of ministers
along with secretaries and Niti
Aavog to discuss the vision of
Viksit Bharat 2047, Goyal said
that agroupof secretaries is wor-
king on this target and is crowd-
sourcing ideas. As many as 1.5
million ideas have already been
collated, he said.

Prime Minister Narendra Mo-
di, whose popularity is undim-
med, has underscored that the
government will not introduce
policies merely to gain electoral
advantage but will do so for the
oood of the entire country, Goyal
said.

On being asked about policy in-
terventions planned in the ru-
nup to the elections, he said that
it is a continuous process.

“This is a government which
thinks in continuity,” he said.
The general election will be held
from April 19 to June 1 in seven
phases.

On raids by investigative agen-
cies such as ED, he said: “In this
government we do not interfere
with the working of any law en-
forcement agency”.

TRADE, GEM
The minister said India's aggre-
gate FY24 exports will expand
and the trade deficit would nar-
row “significantly”, despite the
Houthiattacks inthe Red Seaand
strife in West Asia and Ukraine.

“In the beginning of the vear, I
had told my team that this should
be the yvear of consolidation, be-
causefortwo years we had a scor-
ching paceof growth —from $494
billion to $776 billion in two ye-
ars, 55% growth,” he said. “I had
said thatevenif itisflatlam hap-
py, but advanceestimates give me
the confidence that we will grow
this vear, both goods and services
combined. Goods, it's a very
small figure... if at all there will
be a small shortfall and services
will grow... the final figures are
awaited.”

Detailing his aim to have zero

public interface between depart-
ments and stakeholders, he gave
the example of the Directorate
General of Foreign Trade
(DGFT). The plan is to have one
central office in Delhi while the
regional outposts will become
trade promotion offices, he said.

The minister said that India’s
public procurement portal, the
Government e-Marketplace
(GeM), crossed Rs 4 lakh crore of
government procurement, from
Rs 1.06 lakh crore in 2021-22,
thanks to the platform’s transpa-
rent processes.

STARTUPS, FDI

With regard to the tax challenges
faced by startups. he said there
were two issues — angel tax and
offshore entities, the latter ha-
ving based themselves abroad
initially for tax advantages and
then wanting to get domiciled in
India.

“On angel financing, we all
know, fly-by-night companies
were being used for hawala
transactions or were creating ca-
pital through inflated value,” Go-
yal said. “That's when the tax
was brought in... It has an indi-
rect impact on startups.”

AS INDIA FOCUSES ON DIGITAL REVOLUTION —

Al, Global Warming, Data

Security and Deep Fake
Figure in Modi-Gates Talks

RakeshMohan.Chaturvedi
@timesgroup.com

New Delhi: Inawide-ranging con-
versation with Microsoft co-foun-
der Bill Gates, Prime Minister Na-
rendra Modi emphasized on har-
nessing latest technology like Arti-
ficial Intelligence for the welfare of
the people and by making it acces-
sible to the commoners who can le-
ad a better life from it. He underli-
ned that he is focused on further bo-
osting the digital revolution in In-
dia with a special thrust in the
health, agriculture and education
sectors.

PM Modi and Gates engaged in a
free-wheeling chat lasting over 45
minutes where they shared theirvi-
ews on issues ranging from Al and
global warming to data security
and protection against Deep Fake.

Gates appreciated India’s stress
on digital innovation, making the
grouping more inclusiveand high-
lichting South-South collabora-
tion. In reply to a question from
(Gates on digital revolution in In-
dia, PM Modi said he democrati-
zed the process where everybody
has access to it and nobody can
monopolize it. *Digital technolo-
gy will be of the people, by the peo-
ple.....,” Modi said. He underlined
that the intent has been to build a
trust among people for new tech-
nology and encourage the talented
people to make more innovations.

Modi also discussed the growing

Pl
importance of Al in our lives, wa-
vs in which common people can
use it, and how it will be beneficial
in the future. He recalled that du-
ring the G20 summit here, the go-
vernment used Al devices toenab-
le drivers of important foreign gu-
ests to communicate with them in
their language.

However, Al should not be confi-
ned to a tool for writing (as in use
of ChatGPT)or listening to music.
“If we use Al only as a music tool
or to serve our laziness- like as-
king ChatGPT to write my letter-
that would be injustice (to this
technology), 1 should compete
with ChatGPT,” he said.

On data protection, Modi said
there is a need to look at its securi-
ty aspect and keeping certificates
kept in e-cloud i1s a wise option.
“We should have guality in data
and we should know why a person
is seeking data,” he said, adding
that if it is for livelihood then it is
fine, and appreciable if it is for re-
search.

They also discussed climate
change and saving the environ-
ment where the prime minister sa-
id the Indian psyche is to recycle
products for maximum utiliza-
tion. He shared details about his
jacket that was made from recy-
cled material.

On climate protection, the PM sa-
id India is using solar and wind
energy and wants to harness nu-
clear energy and green hydrogen
inabigway

Adobe India MD Calls
for Need to Balance Al
Innovation & Regulation

Ishaan. Gera@timesgroup.com

Las Vegas: India needs a regula-
torforartificial intelligence ( Al),
but it also needs to balance inno-
vation and regulation, Prativa
Mohapatra, managing director
of AdobeIndiatold ET.

“We have long advocated for a
risk-based approachto Alregula-
tion, It is important to regulate
high-risk Al for the safety of ev-
eryone, and it is equally impor-
tant to allow innovation to flour-
1sh by allowing low-risk Al tools
to be deploved quickly and with-
out excessive compliance regula-
tions,” Mohapatra said in an in-
terview on the sidelines of the
Adobe Summit 2024.

The company has also been col-
laborating with other companies
tocreate industry standards fores-
tablishing trust.

Last year, Adobe announced the
release of its generative Al model
called Firefly which focuses on
generating images and text. At this
vear's conference, the company an-
nounced the integration of its Al
tool with other marketing applica-
tions and the expansion of Firefly
to audio, video and 3D modelling.
Mohapatra said India will be an es-
sential market for the company

“India is on a very positive tra-
jectory. It's part of Adobe's global
strategy of international expan-
sion,” she said, adding that the
company has
witnessed
double-digit
growth here. “In-
dia is a market
that we are very
focused on, and
the growth is good.

The government has set up a
mechanism for redressal with a
Department for Promotion of In-
dustry and Internal Trade (DPI-
I'TY committee that will take up
the matter.

The offshore entities looking to
move to India had gone overseas
for financial advantage.

“They wanted to do better tax
planning, theyenjoyed that bene-
fit. Why do they want to come
back —because they want to list
in Indiaasthey will get valuation
hereonly,” he said.

On the tax issues faced by star-
tups related to Section 68 of the
Income Tax Act, he said: “I have
not been apprised of this specific
issue. We can take it up with the
finance ministry.” This refers to
theclubbingof investments with
income by the income tax depart-
ment, as reported by ET on
March 29.

With regard to plans for further
easing of foreign direct invest-
ment (FDI) norms, Goval said he
wounldn't be able to provide deta-
ils, while adding. “We have an
open mind and want technology
in the country.”

SALTPANLAND

We are calling India a hyper
growth market.” Adobe counts
banking and financial services,
and aviation among its biggzest
clients in India but also sees
scope for expansion.

“1 think companies' digital
transformation journeys have
just started,” Mohapatra said,
pointing out that Adobe is look-
ingtoaid many other businesses,
especially small and medium en-
terprises. However, she said the
company is more cautious about
its approach than during the Co-
vid years. “Three yvears back, dur-
ing Covid, many SMEs went to
our commerce platform. Every-
body wanted to sell digitallv. But
now theyv're going more cautious-
Iy into commerce and analyties,”
Mohapatra said.

Mohapatra lauded the govern-
ment’'s effort to ensure skilling
begins from a young age, but said
it is important to see how thiscan
be embedded in the curriculum
and how engineering colleges
and others adapt to new skill re-
quirements.

(Thereporter isinthe US tocover
Adobe  Summit
2024 at the invito-
tion of Adobe)

PRATIVA

MOHAPATRA
MD, Adobe
India

Goval, who is currently a mem-
ber of the Rajva Sabha, is con-
testing the Lok Sabha election
from Mumbai (North). He spo-
ke of his vision for the citv of
his birth, having spent his ear-
ly vears in the Sion locality of
Mumbai, close to Dharavi and
Antop Hill. Slum redevelop-
ment, easing traffic woes and
pollution control are among
the items on his wish list for
Mumbai. Inthisregard, hesaid
the vacant salt pan land in and
around the city could have po-
tential.

“I will be delighted if that salt
pan land could be used for things
like slum rehabilitation or deve-
loping the waterfront of Mum-
bai... tourism. I would love to see
that tyvpe of effort,” he said.

He said this could be a solution
for other parts of the country as
well.

“We are open to proposals and
ideas that come from any part of
the country.. Wherever salt is
not being produced we would be
delighted if it could be used for
some public use at the earliest,”
Goyal said, adding that 60,000
acres of such land is available
across the country.
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with its war inGaza.

Israel has ramped up airstrikes
in Syria against both the Lebane-
se Hezbollah militia and the Irani-
an Revolutionary Guard Corps
(IRGC) since the Iranian-backed
Palestinian faction Hamas's at-
tack on Israel on October 7, and in
recent days its pilots have resu-

med regular practice for “deep’
raids into Lebanon.

Three security sources said that
33 Syrians and five Hezbollah
fighters had been killed in the
strikes. One of the Hezbollah
fighters was alocalfield comman-
der whose brother had been Kil-

- troopsandhalfa

hern Lebanon in November, one

led in an lsraeli strike on sout

of the sources said.

It represented the single highest

death toll in Israeli strikes on Sy
riasince Oct. 7.

Tehran and its proxies have ent
renched themselves across Syria

including around Aleppo and the

capital Damascus.

The Israeli military said on Fri-
day it had killed Ali Abed Akhsan
Naim, deputy commander of Hez-

bollah's rocket and missiles unit

inanairstrike in the area of Bazo-
urive in Lebanon. It said he was
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CASUALTIES GALORE
Aboutadozen Israell

dozencivilians have
- beenkilled

- one of the Iranian-backed mili-
, tia's leaders in heavy-warhead
rocket fire and said he was respon-
sible for conducting and planning
attacks against Israeli civilians.
Israel and Hezbollah have also
beentradingfire across Lebanon's
. southern border in the biggest
escalation since they fought a
month-long war in 2006, as Hezbol-

Containers of humanitarian aid is airdropped into Gaza on Friday AP

lah has tried to show its support
for Hamas with vollevs of rockets
into Israel.

About a dozen lsraeli troops and
half a dozen civilians have been
killed innorthern Israel, while ne-
arly 270 Hezbollah fighters and 50
civilians including medics, civili-
ans and journalists have been kil-
led in Israeli strikes on southern
Lebanon.

Israel has repeatedly struck in-
ternational airports in both Da-
mascus and Aleppo over the vears
to disrupt weapons flows to Iran's
allies, but strikes since Qctober 7
have been deadlier and prompted
[ran to withdraw some of its top
officers from Syria. Reuters

Israel’s Largest Air Strikes on Iran’s
Proxies in Months Leave 38 Dead

Five, including senior Hezbollah commande

Beirut: Israel carried out its dead- 3
liest strikes in months on nort-
hern Syria's Aleppo province ear-
Iy on Friday and said it killed a se-
nior Hezbollah commander in Le-
banon, stepping up its campaign
against Iran's proxies in parallel

Netanyahuto
Send Delegation
for Gaza Talks

Jerusalem: Israeli Prime
Minister Benjamin Neta-

nyahu has agre-
edtosend dele-
gationsto Egypt
e and Qatar,
where
Netanyahu  ..0ators
spoke with
theheadsof Navebeen
Israeli tryingto
intelligence  securethe
ﬁnﬂfni::md release of
Israeli hos-
sz tages as part

of a possible Gaza ceasefi-
re deal, his office said on
Friday.

MNetanyahu's office said he
spoke with the heads of
Israeli intelligence agenci-
es Shin Betand Mossad
and “approved that dele-
gationson their behalf go
inthe comingdays to Doha
and Cairo,” with a mandate
to push forward with
negotiations. Reuters

Huawel Takes Bite off Apple &
Alibaba, Sees Prfit Surge

Huaweil Technologies sustained
its run of strong quarterly profit
growth, building on the resurgen-
ce of its consumer business aga-
inst Apple iPhone and the rise of
its cloud division against incum-

bent Alibaba Group Holding.

The Chinese networking and

electronics leader reported net

profit of about 13.9 billion yuan
(51.9 billion) in the December qu-
arter, based on Bloomberg calcu-
lations from its financial figures.
That's more than 65% higher
than the 8.4 billion yuan tally a ye-

arearlier.

The results underscore how Hu-
awei, the target of US sanctions
and export controls for years, has
progressed in navigating thro-
ughthechallenges. In August, the
company unveiled its flagship
Mate 60 smartphone lineup with
a domestically designed and pro-

duced 7-nanometer processor,
setting off a wave of nationalistie
popularity at home. Its consumer
electronics division surged by
17.3% in 2023, to bring in sales of
251.5 billion yuan.

While Huawei hasn't gone as far
as Xiaomi, which this week laun-
ched its first own-brand EVs, the
Shenzhen firm’s making progress
in providing technology for the
automotive sector. That business
grew by 1268% in 2023, and Huawei
has been showing off Aito vehi-
cles in its China stores. Bloomberg

Washington: US prices increa-
sed moderately in February and
the cost of services outside hou-
sing slowed considerably, kee-
ping a June interest rate cut from
the Federal Reserve
on the table.

The personal con-
sumption expenditu-
res (PCE) price index
rose 0.3% last month,
the commerce depart-
ment's Bureau of Eco-
nomic Analysis said
on Friday Data for January was
revised higher to show the PCE
price index climbing 0.4% inste-
&gd of 0.3% as previously repor-
tecl.

In the 12 months through Febru-
ary, PCE inflation advanced 2.5%
after increasing 2.4% inJanuary.
Economists polled by Reuters
had forecast the PCE price index

US Inflation up Moderately in
Feb; Consumer Spending Rises

gaining0.4% onthe month and ri-
sing 2.5% vear-on-year.

Price pressures are subsiding,
though the pace has slowed from
the first half of last vear:

Fed officials last
week left the US.
central bank's poli-
cv rate unchanged
n the ocurrent
0.25%-5.00% range,
having raised 1t by
525 basis points sin-
ce March 2022.

Policymakers anticipate three
ratecuts this year Financial mar-
kets expect the first rate reduc-
tion inJune. Fed Governor Chris-
topher Waller said on Wednesday,
“there is no rush to cut the policy
rate” right now, but he did not ru-
le out trimming borrowing costs
later in the year.

Reuters

Sports World Play

Home Invasion

Narine stars in his 500th T20 as KKR beat RCB by 7 wickets
to become first team to register an away win this season

% e

Rohan Bopanna and his
Australian partner Matthew
Ebden sailed into the men’s
doubles final of the Miami Open
with a straight-set win over
Marcel Granollers and Horacio
Zeballos. Bopanna and Ebden,
the Australian Open winners,
hardly broke a sweat to get the
better of Spain's Granollers and
Argentina’s Zeballos 6-1,6-4

in the semifinals on Thursday
night, In the final, Bopanna and
Ebden will take on Ivan Dodig
of Croatia and American Austin
Krajicek, who beat the German
duo of Kevin Krawietz and Tim
Putz 6-4, 6-7(7), 10-7 inthe other
semnifinal. PTI

Bayer Leverkusen boss Xabi
Alonso ended speculation of
a potential move to one of
his former clubs Liverpool or
Bavern Munich in the close
season when the Spaniard
said on Friday that he was
commitied to staying with the
Bundesliga leaders. Alonso, who
has a contract with Leverkusen
until 2026, has become the
talk of Europe and a reported
target for top clubs after leading
his team through an unbeaten
season while challenging for
three trophies. | used the
international break to reflect
better and take a decision,”
Alonso told reporters. "Last
week | had a meeting (with club
officials) and informed
them of the decision
3 to continue being
%' cpachof Bayer
. Leverkusen... | feel
this is the right
place to be for
measa
YOUNE
coach.”
Reuters

Novak Djokovic said Thursday
he was unsure who would be
his new coach or evenif there
would be one, a day after ending
a five-year association with
Caran Ivanisevic. “Concerning
my following stage about a
coach for me | don't have any
clear idea who that might be
and if anyone will be,” Djokavic
said at a press conference in
Belgrade. | have always had
coaches by my side, since | was
young. | am trying to feel what
is good for me in this moment.”
The 36-year-old is due to return
to the tour at the Monte Carlo
Masters next month in the build-
up to the season's second Grand
Slam of the year at the French
Open. AFP

t Kohli batted out the innings
for Royal Challengers
Bengaluru to score his second
straight half-century on Friday

but Kolkata Knight Riders still cruised to
aT-wicket victory

Chasing the home side’s 182/6, Kolkata
reached their target with 19halls tospare
when skipper Shreyas lyver hit an unruf-
fled six off Mayank Dagar.

KKR’s victory brought an end to the
nine-match winning streak for the home
sidesthisseason.

Their chase was off toa roaring start
with Phil Salt (30) and all-rounder Sunil
Narine (47), who was playing in his 500th
T20 match, putting on & for the visitors,
earning fulsome praise from Bengaluru
captain Faf duPlessis.

“I just thought they were excellent,” he
sgid. “Really broke the game in the first
sixovers”.

Narine hitfive sixes in his22-ball knock
before Dagar bowled him in the seventh,
with Saltfollowing in the next over when
hewascaught atdeepsquareleg.

Venkatesh Iver made 50 to keep up the
momentum before he was caught by
Kohli while Shrevas saw out the innings
with his39.

“On that pitch it was very tough,”
Shreyassaid. “Tt was important to assess

PLAYER |
| OF THE |
MATCH |

Sunil
Narine
47 runs
{22 balls)
B 1/40

the pitch and wait for those loose deliver-
ies,” Iversaid.

Kohli notched up & and made his 50 oftf
36balls, throwing a thumbs-upto the jubi-
lant home crowd, and his knock made
him the leading tournament run-scorer
since the season began last week,

But a lack of able partners left
Bengaluru's innings a one-man show,

DuPlessis wasout foreight at theend of
the second over when he scooped a per-
plexing delivery from Harshit Rana
straight intothe arms of Mitchell Stare.

Cameron Green wasthe next top-scorer
at 33 but was sent back after when he
missed a lightning delivery from Andre
Russell crashed off his back pad and into
the stumps. AFP

WATCHOUT! TONIGHT

LSG vs PBKS

VENUE: LUCKNOW
TIME: 7:30PM

STAR SPORTS / JID CINEMA
HEAD TO HEAD

2 |

H2H: LAST 3 MATCHES

LSG beat PBES by 56 runs 2023

PBKS beat LSC by 2 wkis 2023

LSG beat PBES by 20 runs 2022

LSGlosttoRR | PBKS lost to
by 20runs | RCB by 4 wkts

TEAM M W L PTS MNRR
CSK 2 2 0 4 15879
KKR 2 2 0 4 1.047
RR 2 2 0 4 0.800
SRH 2 1 1 2 08675
PBKS 2 1 1 2 0025
RCEB 3 1 2 2 -2
GT 2 1 1 2 -1425
DC 2 0 2 0 -0.528
MI 2 0 2 0 -D925
LSG 1 0 1 0 -1.000
BRIEF SCORES

RCB 182 for 6 (KOhli 83" off 59,
Green 33 off 21, Maxwell 28 off

19, Karthik 20" off 8; Russell 2/29,
Rana 2/39) lost to KKR 186 for 3 in
16.5 overs (\ Iyer 50 off 30, Narine
47 off 22, S lyer 39" off 24, 5alt 30
off 20; Vyshak 1/23) by 7 wickets
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For Once, Der Klassiker Isn't About Top ypot

With Bundesliga title almost out of reach, both Bayern and
Dortmund are trying to save their domestic season

Saturday’s “Der Klassiker” between
Bavern Munich and Borussia Dortmund
will unusually not be about controlling
the title race or taking over the top spot in
the German Bundesliga.

The two teams between them have won
the last 14 league titles, but when the
Bavarians host Dortmund at the Allianz
Arena, each will be tryving to save their
domestic season.

Bayernarecurrently in second placeon
60 points, a massive 10 points behind
Bayer Leverkusen, but haven't yet given
up on a record-extending 12th successive
league crown, However, no Bundesliga
club has ever made up such a deficit at
this stage of the season, and coach
Thomas Tuchel’s squad is also strug-
gling with injuries.

Top striker Harry Kane was back in
training on Wednesday after recovering
fromanankleinjury inaleague game two
weels ago that ruled him out of two
England friendlies,

The England captain, who joined fora
Bundesliga record €100 million from
Tottenham Hotspurthis season in search
of trophies, has already netted 31 times in

the league and looks set to return on
Saturday Keeper Manuel Neuer, however,
isunlikely tobefit intimeafter pickingup
anadductormuscle mjurywhile training
with the Germany squad.

Hecompleted an individual training ses-
sion on Wednesday, along with teenager
Aleksandar Pavlovic, who missed the
Germany matches with tonsillitis.

Dortmund for their part are at risk of
missing out on the top four finish that
would give automatic qualification for
nextseason's Champions League.

The BEuhr Valley club are currently
fourth on 50 points, one ahead of RB
Leipzig, who take on Mainz 05.

Dortmund have their own absences
against Bayern, with first-choice keeper
Gregor Kobel ill and midfielder Marcel
Sabitzersuspended. Reuters

WATCHOUT! Tonight

PREMIER LEAGUE Chelsea v Burnley 8:30pm:
Tottenham v Luton Town 8:30pm; Brentford
v ManUnited 1:30am (Star Sports) LALIGA
Barcelona v LasPalmas 1:30am (Sports18)

I5L Bengaluru v Odisha Spm; Jamshedpur v
HeralaBlasters 7:30pm (Sports18)

F- 4 @
Bayern ﬁﬂnrussia

Munich ~ Dortmund

Venue: Allianz Arena
Time: 11pm (Sany Ten)

WWWDW WWwWwL

MUEH%H m:%m.S-us nnn'rgnuznu
Dortmund 0 - 4 Munich 2023
Munich 4 - 2 Dortmund 2023
Dortmund 2 - 2 Munich 2022
Munich 3 - 1 Dortmund 2022
Dortmund 2 - 3 Munich 2021

BUNDESLIGA: POINTS TABLE

# Team W DLGD PTS
1 Leverkusen 224 0 #48 70
2BavernMunich 19 3 4 +47 &0
3viBStuttgart 18 2 6 +29 56
4 Dortmund 14 8 4 +21 50
5 RE Leipzig 15 4 7 +28 459
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Moscow Vetoes UN’s
Monitoring of N Korea

Sanctions, Faces Backlash

South Koreacalls it
irresponsible behaviour,
Russia says prohibition
hasn't helped; China
abstains from voting

Russia faced a mounting backlash
on Friday after using its veto power
to effectively end official UN monito-
ring of sanctions on North Korea
amid a probe into alleged arms
transfers between Moscow and Py-
ongyang.

Russia’s United Nations Security
Council veto on Thursday blocked
the renewal of the panel of experts
tasked with investigating violations
of sanctions tied to North Korea's
banned nuclear and ballistic missile
programmes. South Korea's foreign
ministry on Friday slammed the mo-
veasan ' irresponsible decision”.

Seoul has aceused Pyongvang of
sending thousands of containers of
weapons to Moscow for use in Ukrai-
ne, and Russia’s move was "almost
comparable to destroyinga CCTV to
avoid being canght red-handed”, said
Hwang Joon-kook, South Korea's UN
ambassador

The Kremlin defended its veto Fri-
day, saving UN sanctions on North
Korea were hindering dialogue and
peace on the Korean peninsula and
had not aided regional security.

"Over the vears, international rest-
rictive measures have not helped to
improve the security situation in the
region,” foreign ministry spokeswo-
man Maria Zakharova said.

Kremlin spokesman Dmitry Pes-
kov told reporters at a daily briefing
that Moscow's position was "more in
line with our interests”, The Europe-
an Union had earlier called Mo-

their graduation ceremony in Kyiv
on Friday AFP

Nine Held in Tajikistan
Over Concert Hall Attack

Moscow: Nine people have been
detained by Tajikistan's state security
service over suspected contact with
the perpetrators of last week’s attack
by gunmen on a suburban Moscow
concert hall that killed 144 people,
Russian state news agency RIA No-
vosti said Friday. "Nine residents of
the Vakhdat district were detained for
contact with the persons who com-
mitted the terrorist attack at Crocus
City Hallon March 22," the agency
reported, citing informationfroma
source in Tajikistan’s special services,
who said that Russian security forces
were also involved in the operationto
detain the suspects. AP

scow's veto "an effort to conceal un-
lawful arms transfers between
DPREK and Russia, in the context of
the latter's illegal war of aggression
against Ukraine”. AFP

Ukraine Gets $1.5-Billion Funding
Under World Bank Programme

Ukraine has received a $1.5 billion
tranche of funding under a World
Bank programme, Prime
Minister Denys Shmyhal
o said on Friday, helping it
pay for its budget and so-
cial spending as it defends itself
against the Russian invasion.
Ukraine is reliant on financial aid
from its Western partners but fore-
ign financing dwindled in the first
two months of this year, and a U.S,
ald package has been blocked by Re-
publicans in Congress for months.
The new block of World Bank aid

-
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was funded by Britain and Japan,
Shmyvhal said.

“084 million dollars come from Ja-
pan and 516 million dollars from the
UK. The funds will cover budget
spending for social and humanita-
rian needs and reconstruction,” he
wroteon X.

Earlier in March, Ukraine recei-
ved $4.9 billion first tranche of aid
under a European Union bridging
finance programme. Kyiv spends
most of 1ts own revenues to finance
its defence efforts since the Russia
war began in February 2022, Reuters
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Musk's Grok-1.5 Al
Chatbot Available
From Next Week

Elon Musk's Al startup xAl's
latest Grok-1.5 chatbot will
be available on his
social media
platform X next
week, the billionairesaidina
poston X on Friday. "Grok 2
should exceed current Al on
all metrics. In training now,"
Musk added. Grok-1.5, the
enhanced version of its
chatbot Grok, will be made
available toearly testers and
existing Grok userson X in
the coming days, xAlsaidina

statement on Thursday.
Reuters

China Joins Probe
into Suicide Attack
on its Nationals

Islamabad: Chinese in-
vestigatorsarrived in Pakis-

O\

tanon Friday to
joinaprobe into
the killing of five
Chinese nationals in a suicide
attack, Pakistan's interior
ministry said, seekingto
stem assaults threatening
Islamabad's drive to moder-
nise the economy. Tuesday's
incident was the third major
attack inlittle over a week
on China's interests in the
Pakistan. Reuters

US Finalises Tougher
Emission limits for
Heavy Vehicles

Washington: The USen-
vironmental protection
Agency saidon
Friday that it was
finalising string-
ent new tailpipe emissions
standards for heavy duty
vehicles like semi-trucks and
buses. The EPA said the new
rules setting standards for
the 2027 through 2032
model years will avoid 1
billion tons of greenhouse
gas emissionsand provide
%13 billionin annualised net
benefits to society. Reuters
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ACROSS

1 Reserve shown by actor Charlesin
cold season entertainment (3,5)

5 Inhibition making one delay (4-2)

9 Fear Bury isdisrupted in part of
winter (8)

10 Element of fug and aridity in
African country (B)

12 European medic backed language
requiring decrypting (4)

13 Men in a gulf are mobilising? That's
significant (10)

15 Fans in rallies getting agitated, be-
ing scrupulously honest? (2.3,8)

19 Defined aim with regard to key

matter, exactly in all respects {5,3,5)

23 Daddy here at work around back of
plant is lacking in water? (10)

25 German’s agreed with Virginia in
Asianisland (4)

28 Note start of this trouble in sale of
goods (6)

29 Experience bunch in London bor-
augh (8)

30 See western Caribbean island of an
understated sort (3-3)

31 Excerpt from a film in order (8)

DOWN
1 How crime investigators work, if
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truth be told (2,4)

Attach to a military unit jour-
nalist holding award (5)

A series showing riverin
southern England (4)
Surprised expression by Helen
in U.S. university (7)

Element in classical ship close
to disembarkation (5)
Information on posh female
lecturer making one show def-
erence (9)

Tip Sally formulated for a set
of songs for broadcast (8)

11 Singer Paul starts to attract

numerous keen adolescents (4)

14 Need worker to support wife (4)
15 | rest and wish to cook tradi-

tional dish (5,4)

16 Endless anger with garment

made from animal's skin (3)

17 Approach lacking heart pro-

ducing destruction (4)

18 Pair due for treatment with start

of long medical procedure (8)

20 Some director angered

Algerian city (4)

21 Herald or attendant seen

around residence {7)

22 Silence over much of Scottish val-

ley for set of geese on ground (6)

24 Remove wintry hazard or

gamble when skirting end of
village (2-3)

26 Distasteful sci-fi film (5)
27 Large lizard, say, kept by sec-

ond person in France (4)

SOLUTION TO MNo. 8933:
ACROSS: 6 Out of character.

9 Advice. 10 Recodify. 11 Shim-
mers. 13 Raving. 15 Notice.

17 Adroit. 19 Bear on. 20 Look
awry. 22 Gluhwein. 24 Titbit.

26 Dress rehearsal.

DOWN: 1 Lord Chancellor. 2 Etui.
3 Effete. 4 Procured. 5 Scad.

7 Harass. 8 Enfant terrible.

12 Motor. 14 Viola. 16 Canberra.
18 Flinch. 21 Outlaw. 23 Hush.
25 Task.

LiThe Daily Mail




Saturday Feature

The Economic Times, New Delhi / Gurgaon, Saturday, 30 March 2024

Leo Varadkar & Symbolic Campaigns

Reality Check: Varadkar’s downfall shows the
dangers of politics driven by symbolism

VIKRAM
DOCTOR

e Varadkar made his na-

me with a referendum,

and further built his sta-

ture as Taoiseach (prime

minister of Ireland) with
another. So, it seems symbolically
fitting that a referendum, over a
largely symbolic issue brought
him down, leading to his decision
this week to quit politics.

Varadkar was path-breaking. Be-
ing one of the first biracial leaders
in Europe may not seem special
with the UK, Scotland and Wales,
now all led by non-whitemen. Butin
a wider European context, where
Hungary's Viktor Orban made a
speech in 2022 against ‘race-mix-
ing’, Ireland’s easy acceptance of
Varadkar was significant,

But it was Varadkar being openly
gay that made him, while he was mi-
nister of health in 2015, the face of
the referendum to legalise same-sex
marriage. This attracted internatio-
nal attention, with Irish people from
across the world travelling home to
vote, Same-sex marriage won with
62% of the electorate voting ves. It
signalled a changing Ireland, and
Varadkar was proof of it.

This helped Varadkar become he-
ad of his Fine (Gael party in 2017, ma-
king him Taoiseach. He announced
a referendum on an even more cont-

roversial subject, the right to abor-
tion. In 1983, a referendum had actu-
ally gone the other way, enshrining
the right to life of a foetus. Three
subsequent referenda, in 1992, loose-
ned restrictions on women having
abortions abroad, but still banned it
inIreland.

The 2018 referendum to allow abor-
tion in Ireland resulted in an empha-
tic 66.4% vote in favour. Varadkar's
popularity was further propelled by
cetting the European Union totakea
hard line in negotiations with the
UK on Brexit. Bashing the Brits isal-
wayvs a popular strategy in Ireland.
Varadkar’s personal polling was
high, though his party lost seats in
the 2020 election. He struck a deal
with Fianna Fail, Fine Gael’s long-
term opponents, under which he wo-
uld become Taoiseach again in the
second half of the coalition’s term.

This happened in 2022, but Varad-
kar's second term did not go well.
Ireland is suffering from an acute
housing shortage and the same une-
ase over immigration roiling the
rest of Europe. Varadkar didn't se-
em able to deal with these issues, so
when he announced two new refe-
renda for this year, it seemed a lot
like he was trying to recapture the
political waves that first put him in
POWer

The referenda aimed to change
language in Ireland’s Constitution
that seemed anachromistic. This
Constitution came into foree in 1937,
replacing the Constitution of the
Irish Free State from 1922,

For the Irish, framing a Constitu-
tion — which the UK doesnot have
was an act of resistance in itself,

VARADKAR'S MISTAKE
Taking hard decisions and
dealing withreal issues is
what voters really want -
the symbolic stuffis nice
andicingon the cake

even if the actual document inclu-
ded many uncomfortable conces-
sions. By 1937 Ireland felt confident
enough to become a Republic, witha
new, more independent Constitu-
tion. But the country was small and
impoverished and Eamon de Valera,
the Taoiseach, was lookingfor wider
olobal support, particularly from
the Catholic Church

This is what accounts for socially
conservative language in the 1937
Constitution declaring the Family,
based on Marriage, as fundamental
to society, and the role of women, as
mothers at home, as important for
the ‘common good' of the state. Indi-
a's Constitution, framed in the late
1940s, learned a lot from the Irish

P

I

Constitution and similar issues we-
re debated in our constituent assems-
bly If such language has not linge-
red in our Constitution, it is partly
because changing is much easier he-
re than in Ireland, where a national
referendum is needed. We have pas-
sed 106 amendments, where Ireland
has just proposed 34, some of which,
like the latest, have not passed.

The Constitution’s socially conser-
vative language was out of touch
withmodern Ireland, where the role
of the Church is diminished, marri-
age rates are falling and women no
longer feel tied to the home. Varad-
kar clearly calculated this would be
a popular measure, and the fact that
no major political party opposed it
seemed like confirmation. Which
mainstream party would want to so-
und like they wanted women back in
the home?

But Varadkar made a key mistake
— he didn’t consider if voters felt a
referendum was needed. The same-
seX marriage and, even more, the
abortion referenda corrected very
real problems. Many people knew
same-sex couples facing practical
problems due to lack of state recog-
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nition. The problems of women ha-
ving to go abroad for abortions were
well-known, and then there was the
horror of the Savita Halapannavar
case where a voung, Indian-origin
woman died from complications of
her pregnancy because she was de-
nied an abortion.

By contrast, thechangesin Irishso-
ciety as proved by the earlier refe-
renda, seemed to make the language
in the Constitution irrelevant. It co-
uld be argued that it was embarras-
sing having such language persist,
and that it helped pop-up a patriar-
chal culture. But in practical terms,
the referendum seemed to driven by
symbolic rather than practical con-
cerns — and the suspicion that Var-
adkar was trying to divert attention
from domestic issues.

Politicians make such mistakes
when they lose connection with re-
gular voters. By contrast, they can
oet overly influenced by issue-based
activists, whoare passionate and get
themselves heard. Many politicians
may have debts to such activists,
who helped them reach the leaders-
hip positions from which they get
elected. But a balance must be
struck between appeasing them, and
the needs of the wider electorate.

Varadkar's downfall shows the
dangersof politicsdriven by svmbo-
lism. Politicians love symbolism-
driven campaigns, which give them
visibility but require few hard deci-
sions to be taken. Yet taking hard de-
cisions and dealing with real issues
is what voters really want — the
symbolic stuff is the icing on the ca-
ke, nice, but not sustaining, Indian
politicians, at all levels, are prone to
campaigning on symbolism, but the
fateof thisIndian-origin Irish politi-
cian should be a caution on how it
can fail.

Consideration is Needed, Not Schadenfreude

Why other people’s problems spark speculation and not compassion needs to be addressed

| | Reshmi
' Dasgupta

_——————
The late Queen Elizabeth II had
described 1992 as her annus horri-
bilis — horrible yvear. Now, the past
few months have been much the
same for her family, although in a
very different way. Last time round
the Windsor family had been hit by
marriage issues, with three of the
monarch’s children parting ways

with their spouses of that time.
Ironically, thosethreearenowona
very strong footing on that count;
this time the issue is health. Speci-
fically, cancer:
The video message by the Prin-
cess of Wales last week was a gra-
cious and brave public acknowled-
gement of what must have been a
devastating revelation. How many
of uswould be able to face making
a public announcement of being af-
fected by the dreaded disease, let
alone with the equanimity that she
displayed? Particularly since, un-
like us, Catherine had to do so amid
malicious speculation about why
she had taken such a long break
from her public duties,

The cancer reveal prompted an
outpouring of sympathy, but Cathe-

i, 111

Catherine, Princess of Wales

rine’'s hounding on media and soci-
al media, raises disturbing ques-
tions. Would anvthing “less” than
the Big C have also elicited similar
contrition from those who put out

wild rumours about her health and
even marriage? What if she was ex-
hausted by the surgery and living
in the public eve for over a decade
and just needed time to decom-
press?

Seeing them asversionsof us puts
things in perspective. Imagine the
Windsors as an extended Indian fa-
mily: the long-lived matriarch dies
15 months after her husband, but
the new head of thefamily finds out
he has cancer just 15 months later:
That is preceded by news that his
brother’'s wife has cancer. No soo-
ner does the family learn of its new
head’'s diagnosis, the beloved older
bahu is alsostruck by it, That's eno-
ugh to leave anyone winded, inclu-
dingthe Windsors.

Had thev actually been Indian, so-

meone may have suggested a havan
to drive away the maleficent forces.
Nothing is impossible, of course,
and we could vet espy the Windsors
with black threads around their
wrists after appropriate pujas at
their palaces. After all, even the
British Prime Minister sports ared
thread as he tries to stave off an
electoral pralaya. However, as the
Windsors are not desi, probably
they will simply stiffen their upper
lips and get on with it.

But what about the public, in Bri-
tain, US and elsewhere who tho-
ught nothing of speculating vicio-
usly about Catherine? Every family
goes through personal troubles and
health issues; considering anot-
her's misfortunes to be fair game
for cruel conjecture is as unwar-
ranted for those who are high profi-
le as for those who are ‘normal’ peo-
ple — like us, Along with double
standards, schadenfrende should
not be allowed to become the deti-
ning characteristics of our times.

Attack of the
Intoxicated Elephant

Indian philosophers saw ‘mada’ as lethal to the
world, as it isolates the self from others

DEVDUTT PATTANAIK

Author of Business Sutra
= ———— 1

The name of the famous Madeira
winefrom Portugal, available since
the15th century, has its roots in ma-
da, a Sanskrit word for intoxica-
tion, which islinked to the Indo-Eu-
ropean word ‘mead’ or an intoxica-
ting brew that gods loved to drink.

Very specifically, in India, mada
refers to temporin, a tar-like liguid
that oozes out of the temples
of a bull elephant in a state
of ‘musth’ or sexual arou-
sal. Such an elephant is
dangerous, unstoppable
and violent. It fights and
Kills rivals, it can even Kill
non-receptive females, and
calms down only after it
hasmated. This ‘mada’ in-
spired the nmame Ma-
dan, addressed to the
love-god Kama. Poets
sayv that when stricken
by love, lust or infatua-
tion, we are like the sex-
unally aroused elep-
hant — uncontrollab-
le, aggressive, obsessi-
ve. In this state, senses
take over; there is no ro-
om for sensibility Passion blocks
all rationality. All that matters is
the goal.

Traditional Hindu culture frowns
upon it. For it marks the eclipse of
the atma, and the acme of the ego,

In Hindu temples, we find images
of such a wild elephant being crus-
hed by a powerful lion. This lion
(vyvala)atopelephant (gaja)motif is
very popular. The elephant i1s the
Vira, the violent obsessive hero,
driven by his senses. The lion is the
Mahavira, the detached sage who
has mastered his senses. While the
Vira was adored in older folk cultu-
res, struggling with survival, the
Mahavira was adored by later refi-
ned, more affluent cultures.

For Buddhists, Buddha is Mahavi-
ra. For Jains, the Tirthankara is
Mahavira. For Hindus, both Shiva

(Hara)and Vishnu (Hari) are Maha-

vira. They all conquer the mad elep-
hant. Buddha calms the elephant
that tries to crush. The Tirthanka-

DEVDUTT PATTANAIK

ra's presence deflates the elep-
hant's aggression. Krishna kills
the sexually aroused, royal elep-
hant of Kamsa sent to crush him,
and uses its tusks todefeat the arro-
gant king. Shivaripsapart the elep-
hant-demon, Gajasura, dances on
his head, and drapes himself with
the hide of the beast,

Mada is born when you want so-
mething when you do not have, Ma-
da turns to addiction once yvou have
tasted it. Mada then makes vou ho-
ard, not share, when you have a lot
of it. Mada makes vou the territori-
al dominating alpha! Maslow called
this self-actualisation. The realisa-
tion of vour full potential. It does
not involve the other, Indian philo-
sophers saw it something lethal to
the world, asitisolates the self from
the network of others. The self sees
the other only as fuel, somethingto

be consumed, nothing else.

We are seeing a flood of

mada in the world aro-
und us, manifesting a
pride, and arrogance,
that is being propagated
by media as signs of great-
ness, even nobility, Young
people are told that they ha-
veto behave like the bratson
nstagram, who are so ob-
sessed with themselves
that they believe
others exist only to
admire them, or
be ridiculed by
them. Violent
wars are being fo-
ught around the
world where both si-
des claim victimhood and
justice, where smart brains are de-
bating if genocide can be justified.
Inthe state of mada, demonic beha-
viour becomes actsof revolution or
self-defence.

These are mad elephants in a ter-
ritorial fight, that no one can stop.
So you watch the bloodsport from
the sidelines, either as cheerlea-
ders or horrified spectators. This is
the logical outcome of western he-
cemony, where there are only two
options: individualism (think only
about yourself) and collectivism
(think only about vour tribe). Here,
the other is just resource, or rival.
Such is the world of the Vira, per-
mitted when you are desperate,
struggling to survive, Not when yvou
are attluent, with abundant resour-
cestorelax, reflect, and restrain the
intoxicated elephant, first within,
then without. In ancient India, Ma-
havira was aspirational, the brave
one who did not confuse fear with
admiration or respect.
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