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EFTA to invest $100 bn in 15 yrs

THE

NEWS

RIL-DISNEY DEAL
MAY NEED TWEAKS
FOR CCI NOD

THE PROPOSED
MERGER of Reliance
Industries' Viacom18
and Walt Disney's Star
India may need to be modified
for approval by the Competition
Commission of India (CCl),
reports Manu Kaushik. The
combined entity may need to
divest stakes in many TV
channels, say experts. BPAGE 4

TWO ECs LIKELY
TO BE APPOINTED
BY MARCH 15

TWO ELECTION
COMMISSIONERS are
5-;\II likely to be appointed

by March 15 to fill
the vacancies created by the
retirement of Anup Chandra
Pandey and the surprise
resignation of Arun Goel, sources
said on Sunday, reports PTI.

JIO, Vi OPPOSE 5G
BAND ALLOCATION
TO RAILWAYS

AHEAD OF THE
auctions in May,
telecom operators,
especially Reliance Jio
and Vodafone Idea, have
opposed the government's
decision to allocate additional
5 MHz spectrum worth over
219,000 crore to Indian Railways
in the 700 MHz band, reports
Jatin Grover. B PAGE 4

IIFL FINANCE FILES
COMPLIANCE
REPORT WITH RBI

IIFL FINANCE HAS filed

a compliance report

with the Reserve Bank

of India on Friday after
making some key systemic
changes in its operating
processes, said sources close to
the development, reports
Piyush Shukla. The regulator on
March 4 had barred the NBFC
from offering gold loans due to
norm violations. MPAGE 6
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Why have regulators
turned the heat on
JM Financial

Alook at the practices at
JM Financial that prompted
action by Sebi and RBI

NABFID OR NIIF MAY BE NODAL AGENCY

Z1-trillion leg-up

Centre’s tech fund to
offer capital support to
encourage localistion

PRASANTA SAHU
New Delhi, March 10

THE CENTRE IS considering a comprehensive
scheme to provide concessional capital sup-
port of X1 trillion to the private sector to
encourage adoption of indigenous deep tech
and cutting-edge technologies in defence,
energy and electronics.

The scheme, to be run for more than five
years, may be operated by a state-run agency
like National Bank for Financing Infrastruc-
ture and Development (NaBFID) or National
Investment and Infrastructure Fund (NIIF),a
senior official told FE.

Consultations are under way among the
government departments concerned and sci-
entificdepartmentsand institutions, the offi-
cial added. “The idea is to encourage Indian
technology in emerging areas, and cut
reliance on imported technology.”

Indianresearch institutions come upwith
various technologies with their research and
development (R&D). Some of these technolo-
gies may already be available abroad. Nor-
mally, Indian firms use tested foreign tech-
nology as they don’t explore untested local
technology with the same enthusiasm, the
official said.

With the concessional window of financ-
ing,companies can adopt the Indian technol-
ogy for product development with less risk,
becausetheycould getlong-termloansatlow
or nil rates of interest with a moratorium.

for deep tech

TECHTONIC

-
Scheme aims cut freliance
on imported'technoldgy..

Indian
institutions come
up with various
technologies,
which may already
be available
abroad

prefer tested
foreign
technology
over untested
local
technology

Concessional financiﬁ
window can encourage
companies to adopt Indian
technology with less risk

“The government will promote indige-
nous technology to be adopted by the private
sector in cutting-edge areas. These would be
technologies of the futurein energy,and elec-
tronics,among others,” the official added.

Continued on Page 12

Markets jittery over
some Tata stocks

Exuberance over IPO by
Tata Sons may fade out

RAJESH KURUP
Mumbai, March 10

INVESTORS IN SEVERAL Tata group stocksare
keeping their fingers crossed, following reports
that Tata Sons, the conglomerate’s investment
holding company,islooking at options to avoid
taking the initial public offer (IPO) route as
mandated by the Reserve Bank of India.
TheRBIrule that TataSonswould havetoget
listed by September 2025 as it has been classi-
fied as an upper-layer NBFC,was known for a
long time. But investors started buying Tata
stocks,Tata Chemicalsin particular,afterinvest-
mentbanker Spark Capital released areport last
Mondayidentifying Tata Chemicalsas the only
potential playin the IPO.Tata Chemicalsrallied
31%inthelast three sessionsasitwasbelieved
tobethebiggestbeneficiary of the megalisting.
Spark had identified Tata Chemicals as the
only realistic way to get exposure to the poten-
tial value unlocking of Tata Sons’ stake. Calcu-
lationsby Spark showTata Chemicals’ 3% stake
in Tata Sons is worth around 319,850 crore or
80% of the market value of the company.

Continued on Page 12

Realty bookings home

RAGHAVENDRA KAMATH
MUMBAI, March 10

GROUP RALLY

Top gainers from Tata group (%)
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Six 'upper layer' NBFCs must list
in the next year pAGE 6
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RESIDENTIAL SALES BOOKINGS of top
listed real estate companiesare set to cross
X1 trillion this fiscal, more than three times
the FY21 figure, as peranalyst estimates.

The top 11 listed developers clocked
cumulative sales bookings of 71,766
crore in the first nine months of FY24,
according to TruBoard Partners.They had
posted bookings 0f¥34,010 crorein FY21.

“Ourinitial findings indicate thatlisted
developers have surpassed their full-year
FY23 sales bookings within the first three
quarters of FY24. Historically, the last
quarteraccounts for 30-40% of total sales
bookings,” said Sangram Baviskar, found-
ing memberand managing director - real
estate at TruBoard Partners. Many devel-
opers have revised their targets due the
jump in the bookings.

Leading the race is DLF, the country’s
largest listed developer, with bookings of
X13,315 crore till the December quarter.
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Itisexpectingtoachieveatotalof¥22,363
crore in FY24.DLF is followed by Godrej
Properties with sales booking of ¥13,008
croreinthelast quarterand expected to hit
%18,728 crorein FY24,as per TruBoard.
DLF crossed its FY24 booking target of
%13,000 crore in the December quarter.
Bengaluru-based Prestige Estates Pro-

jects had initially given a guidance of
achieving 316,000 crore worth of sales
bookings in FY24.1t is now confident of
crossing the ¥20,000 crore mark for the
year,said Irfan Razack,chairmanand man-
aging director of Prestige Estates Projects.

Continued on Page 12

India inks trade pact
with four-nation bloc

MUKESH JAGOTA
New Delhi, March 10

INDIA ON SUNDAY signed a trade and
economic partnership agreement (TEPA)
with the European Free Trade Association
(EFTA), with includes a first-of-its-kind
binding investment commitment of
$100 billion from the four-nation bloc
over 15 years.

No major tariff reduction for goods by
the European side are built into the pact,
asthese countries — Switzerland, Norway,
Iceland and Liechtenstein — already
maintain very low tariffs.

However, the agreement, according
to a senior official, has a provision for

INDIA'S TRADE WITH EFTA
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Norway 295 2023-24
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suspension of tariff concessions by
India if the promised investments do
not materialise.

Most of the tarifflines from both sides

REED TO LEAD

areincluded in the pact,while a few “sen-
sitive” items like dairy, soya, coal and cer-
tain agricultural products are excluded.
The tariff reductions would be carried
outin phases over manyyears. It will thus
take anywhere between
seven and 10 years for NSTD
Swiss watches and
chocolates tobe cheaper

Services

in India. For wines, trade,

the concessionsaresim-  Migration

ilar to those given to to ease

Australia. B PAGE2 —
Amongthe four EFTA

members, Switzerland is

India’s largest trading partner, and India
runs a large trade deficit with it. The
investment form the four rich European
countries is seen as a precursor to a much
larger deal with the European Union.

Continued on Page 12

FMCG firms see price hikes in FY25

VIVEAT SUSAN PINTO
Mumbai, March 10

FAST-MOVING CONSUMER GOODS
(FMCG) companies may hike prices by
2-3% by the second half of 2024-25, led
by volatile commodity prices, notably of
food and crude oil,and wage inflation.

Small, calibrated price hikes may
also boost price-led growth, which has
been flat to negative for most firms
through FY24.

“As we are in the process of preparing
ourbudgets for FY25,we find that thereis
likely to be some amount of inflation in
the next financial year. Some amount of
price increases therefore will come back,
to the tune of 2-3%. So, even as the
emphasis is on volume growth within
FMCG, small price hikes will be there,”
Mohit Malhotra, chief executive officerat

FMCG: PRICE vs VOLUME GROWTH
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Ghaziabad-based Dabur India, said.
Harsh Agarwal, vice-chairman &

managing director at Kolkata-based
Emami, said there could be price hikes of

1.5-3% nextyearinthe personal careand
healthcare categories.

Continued on Page 12
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ONGC'S FIRST OIL
FROM 98/2 BLOCK
GOES TO MRPL

FIRST OIL FROM state-

owned Oil and Natural

Gas Corporation's

(ONGQC) just-started
KG deepsea oilfield has gone to
its subsidiary Mangalore
Refinery and Petrochemicals
Ltd (MRPL) for processing into
fuels like petrol and diesel, the
two firms said.

INDIAN OIL SETTO
JOIN HIGH TABLE OF
F1 FUEL PRODUCERS

AFTER DELIVERING back-to-back
innovations in fuel grades, Indian
Oil Corporation (IOC) has now set
sight on the Grand Prix and will in
next three months start

producing fuel used in adrenaline-
pumping Formula One or F1,
motor racing. The firm's refinery
at Paradip in Odisha will in three
months produce the petrol used
in F1 car racing, its chairman
Shrikant Madhav Vaidya said.
RESULTS OF 9TH
COALAUCTIONS IN
2 WEEKS: OFFICIAL
THE RESULTS OF the
9th round of coal
auctions are likely to
be announced within
two weeks, a senior coal
ministry official said. The latest
round of commercial coal mine
auctions was launched by the
Nominated Authority, the
Ministry of Coal, on December
20, 2023.
NLC INDIA, RAJ GOV
INK PACTTO SETUP
1125 MW PROJECTS
NLC INDIA LTD and the
Rajasthan government on
Sunday signed an agreement
to enter into a joint venture for
setting up two power projects
totalling 1125 megawatts at
%7,000 crore investment.
AGENCIES

Ly

CONCESSIONS WILLTAKE MANY YEARS TO TAKE FULL EFFECT

Services trade, migration to
ease under EFTA agreement

No immediate tariff
cuts for Swiss watches,
wines, chocolates

MUKESH JAGOTA
New Delhi, March 10

THE NEW TRADE and economic
pact between India and the Euro-
pean Free Trade Association (EFTA)
would not lead to an immediate
surge in imports of sought-after
Swiss goods like high-end watches,
chocolate products and wine to
India,as the concessional dutieswill
take many years to take full effect.

However, movements of Indian
professionals to the four EFTA
countries — Switzerland, Norway,
Iceland and Liechtenstein — would
become easierwithout much delay.

Tariffs on watches, clocks,
cocoa bean and powder, malt
products, tuna, trout and olive oil
would be brought down to zero in
seven years under the Trade and
Economic Partnership Agreement
(TEPA),according to an analysis by
Global Trade Research Initiative’s
founder Ajay Srivastava.

Apart from trade in goods and
investment, the services sector is
also an important pillar of the
agreement. It aims to stimulate
services exports in areas like infor-
mation technology, business ser-
vices, education, healthcare and
audio-visual services, commerce
and industry minister Piyush
Goyal said.

INDIA'S TRADE WITH EFTA ‘
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would include improved commit-
ments and certainty for entry and
temporary stay of key personnel.
Put simply, service profession-
als can look forward to easier visa
norms. Easiervisas for profession-
als has been the demand of India
inall free trade agreement negoti-
ations as it attempts to capitalize
on trained manpower availability.
Products of brands like Rolex,

Breguet, Lindt, Toblerone, Merlot,
Pinot Noirand Chardonnaywould
cost roughly the same as now in
India for next few years.

On chocolate products, coffee,
olives, avocado, apricot and
caramel, the duties will take 10
years to come down to zero.

On 750 ml bottle of wine cost-
ing less than $5, there will be no
concession. The duty rate on bot-

tle costing between $5 to $15 will
come down to 100% from 150%
in the first year.

In 10th year, duties will be
brought down to 50% and stay
there. For wines priced more than
$15, duty in first year will fall to
75% from 150% and then to 25%
in 10thyear.

Importantly, no duty conces-
sion has been given on Swiss gold.
The bound duty rates have been
brought down to 39% from 40%
in TEPAbut effective ratesin India
are 15% so no relief there too.

Only on coal, except steam and
coking coal, medicines,dyes, most
textiles and apparels, iron and
steel products, tariffswould come
down to zero immediately.

The services sector can also
look forward to better access
through digital delivery of ser-
vices and commercial presence
too in the TEPA.

“Thereisasignificantamount of
focus on ensuring professionals
from both sides can engage in each
othereconomies to ensure certainty
in several sectors both in India and
EFTA countries where professionals
and companies can provide ser-
vices,”the minister added.

It also has provision for Mutual
Recognition Agreements (MRAs) in
professional services like nursing,
chartered accountants and archi-
tects. The MRAs would recognise
the professional qualifications of
each other’s professionals enabling
them to work freely in any of the
countries part to the agreement.

E-campaign to notify ITR mismatch

FE BUREAU
New Delhi, March 10

THE INCOME TAX (I-T) depart-
ment haslaunched an e-campaign
to notify some taxpayers about
mismatches in their income tax
returns (ITRs) filed so farin FY24,
a release issued by the finance
ministry said on Sunday.

As part of the e-campaign, the

Electricity prices on
exchanges plunge

Lower gas prices may
allow gas-based
capacities: Industry

ARUNIMA BHARADWAJ
New Delhi, March 10

ELECTRICITY PRICES ON the
country'sleading power exchanges
have beenwitnessing a significant
downward trend over the past two
months.The average market clear-
ing price for both the day-ahead
(DAM) and real-time (RTM) mar-
kets declined by 50% on-year dur-
ing the last week of February.

The average RTM price for the
first five days of Marchwasat32.8
per unit, down by 57% on-year,
while average DAM price for the
period was at 3.7 per unit,down
by 53% on-year on the India
Energy Exchange, as per the offi-
cial data.

“One of the major reasons has
been an increase in the “sell side”
liquidity on the exchange, which
has increased by almost around
90% in the first five days of
March, and it was almost 50% in
the month of February,” the
exchange said.

Moreover, the industry projects
the lower electricity prices to sus-
tain for the near to short-term
period which presents an opportu-
nity for distribution companiesand
industrial consumers to optimise
their power procurement costs.

“The demand is quite
favourable. So, because of the
reduction in prices, the distribu-
tion companies will find it lucra-
tive to buy on the exchange,” a
power industry source said.

Theincreaseintheliquidity on
the sell side can be attributed to
the increase in demand for power
and the robust capacity additions
targets put up by the government.
“Even on the gas front,a year back,
the prices of gas were really high.
And now they have come down to
$8-8.5 per MMBtu. So,some of the
gas based capacity is also avail-
able,” the source said.

‘F-irfam:i“.ep‘ .in

“And at least for the next few
days, if you look at the weather
forecast too, the month of March
is expected to remain ambient.

“For the next few days as well,
we don’t think that there is going
to be any major correction in
terms of prices, there might be
some upward trend in between, as
the festive season is also coming.
But the overall demand is
expected to be less.”

Talking about the country’s
growing demand for energy, the
industry forecasts a 7-8% growth
in the country’s energy consump-
tion from lastyear during summer.

The peak demand in the summer
months is expected to touch 260
GW,as pergovernment’s projections.

However, the supply side con-
straints may remain limited this
time and the power deficit,if atall,
islikely to remain at thelowerend,
said the source.

“This year, because of the new
capacity additions, and with gas
being abigboom aswell, the prices
have come down so much that a
lot of gas based capacities will also
start opening and selling their
power. So, that is also expected to
be good””

The country’s coal stocks are
also expected to touch 155 million
tonne by the end of March, as per
coal ministry’s projections which
depict a healthy supply side situa-
tion for the country’s thermal
power plants.

department, through emails and
SMSes, has urged some taxpayers
to compute their advance tax lia-
bility "correctly” and deposit the
due advance tax on or before
March 15, the release said.

The department has received
certain information on specific
financial transactions undertaken
by persons/entities during FY24
(assessment year 2024-25), and

on the basis of analysis of the taxes
paid in the current fiscal so far, it
has identified such taxpayers
where payment of taxes is "not
commensurate"with the financial
transactions made by them, the
release said.

The department receives infor-
mation of specified financial
transactions of taxpayers, from
various sources.

"To increase transparency and
to promote voluntary tax compli-
ance, this information is reflected
in the Annual Information State-
ment (AIS) module and is available
to the persons/entities for view-
ing,"the release said.

Thevalue of “significant trans-
actions” in the AIS has been used
for carrying out this analysis,
it said.

Sponge iron units face ore
shortage, seek export ban

SURYA SARATHI RAY
New Delhi, March 10

THE DOMESTIC SPONGE iron
manufacturers fear a continuous
shortage of iron ore may bring it to
the brink of collapse.

Sponge iron is used as a raw
material to make finished steel in
electric-arc or induction furnaces.

India has been the world’s
largest sponge iron-producing
nation since 2003, and 30%o of the
country's steel production comes
via this route.

The ore shortage, industry
sources feel, is due to the rampant
export of the crucial steel-making
raw material.

Without captive sources, the sec-
tor generally buys iron ore from
merchant miners, including PSUs,
to meet its annual needs of around
80-85 million tonnes (MT).

The skyrocketing exports,
Chhattisgarh Sponge Iron Manu-
facturers Association president Anil
Nachranai, said, leaves a very mini-
mum quantity available for use by
secondary steel sector players.

“Primary steel producers have
alsostarted exportingironoreinits
various forms — fines, lumps, and
pellets — from their captive mines.
They are also buying from mer-
chant miners,” Nachrani alleged.

He said the sponge iron sector is
incurringlosses operatingatan 80-
85% capacity utilisation level due
toinadequate availability of iron ore
and its higher costs.

Karnataka Sponge Iron Manu-
facturers’ Association president T
Srinivas Rao said, “Currently, iron
ore of less than 58% Fe is allowed
for export. We request the govern-
ment to reduce this to 54 Fe grade
as spongeironindustry can useiron
oreabove 54 Fe grade.”

Miners, however, differ.

“Exports of iron ore from the
country are mainly fines below
589% Fe, which have no domestic
market. Currently, the non-moving
stock of more than 180 million
tonne of mainly low-grade iron ore
is lying at mine heads,” said B K
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Bhatia,additional secretary general,
Federation of Indian Mineral
Industries (FIMI).

Itiswell known that the domes-
tic steel industry consumes ores of
+62% Fe content, unlike the major
steel-producing country China,
which consumeslow-gradeiron ore
up to 55% Fe grade.

Owingtothefactthatthereisno
domestic market for such low-
grade iron ore (-58% Fe), hence
there is no option but to export and
monetise these low-grade ore,
which are mainly in the form of
fines,” Bhatia noted.

Iron ore exports, including pel-
lets, almost tripled in 2023 to 44
MT from 16 MT a year ago. The
floodgates opened following the
withdrawal of export duty in
November 2022 for ores with less
than 58% Fe from 50% imposed in
May 2022.

Iron ore production,on the other
hand, has not increased in propor-
tion, from 254 MT in FY22 to 258
MT in FY23. On the contrary, steel
productionincreased from 121 MT

in2021-22t0127 MTin 2022-23.
During the April-December period
of the current fiscal year, crude steel
production stood at 106 MT.

According to the National Steel
Policy 2017,India needs to produce
80 MTPA sponge iron by 2030-31
to reach the targeted 300 MT steel
production capacity by 2030-31.
The secondary steel sector has
embarked on a 25% capacity
expansion, which is at different
stages of completion.

At least seven state-based
sponge iron manufacturing associ-
ations from West Bengal, Odisha,
Karnataka, Chhattisgarh and others
have written the Union steel min-
istry urging an immediate ban on
exports of all forms of iron ore as
they are “grappling with a severe
shortage of the raw material”.

Industry experts said the gov-
ernment should immediately
address pending litigations to
expedite the reopening of the
mines that have been closed since
2014 to enhance iron ore produc-
tion in the country.
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@ 'LAKHPATI DIDI' SCHEME

Narendra Modi, Prime Minister

It is fortunate that today | got an opportunity to
dedicate the Mahtari Vandan scheme aimed at
empowering 'nari shakti'. Under the scheme, we
had promised to give ¥1,000 per month to more
than 7 million women and today, the BJP
government has fulfilled it.

Registration of firms rises
again after a dip in FY23

THE NUMBER OF companies
formed in the fist 11 months
of FY24 stood at 0.17 million
as compared to 0.15 million
in the corresponding period
last year. This follows a
let-up in FY23.

Similarly, 53,609 LLPs
registered in the April-
November of FY24, which
too surpassed the number
in the year ago period.

Economists said that
multiples factors have
contributed to the surgein
new registrations.

"Productin-linked
incentives, improvementin

m l'Ps m Companies
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the tax policies, and
formalisation may have
helped,” said NR Bhanumurthy,
Vice-Chancellor, DrBR
Ambedkar School

of Economics.
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India not to tailor
EV policy just for
Tesla, says Goyal

PRESS TRUST OF INDIA
New Delhi, March 10

INDIA WILL NOT tailor its policies
to suit US-based EV maker Tesla,
and its laws and tariff rules will be
formulated to attract all-electric
vehicle manufacturers from across
the world to set up a base in the
world's fastest-growing economy,
commerce and industry minister
Piyush Goyal said.

Tesla has been seeking an initial
tariff concession thatwould allowit
to offset 70% customs duty for cars
priced less than $40,000, and
1009% for cars of highervalue.

In an interview with PTI, Goyal
said the government recognises the
need for a vibrant EV ecosystem as
greater use of battery-run vehicles
will cut carbon emissions as well as
the staggering oil import bill.

Butforthis,itwill not tailor poli-
cies that suit any one company and
would rather frame ones that will
encourage all-electric vehicle man-
ufacturers from across the world to
set up shop in India, he said.

"We are working on several ini-
tiatives where we are having inter-
ministerial (consultations) and a
dialogue with the stakeholders,
with potential investors from across
the world from Europe, from the
United States, from the Far East,
from Japan, from Korea," he said.

Tesla made the concession
demand a precondition to build a
plantin India.High tariffs on motor
vehicles, meant to boost local pro-
duction,havebeenalingeringissue
for foreign carmakers too.

"Government does not tailor
policy for any one individual com-
pany or its interests. Everybody is
free to make their demands. But
that does not mean that the gov-
ernmentwill necessarily take a deci-
sion (based on) what you demand,"
he said.

Goyalwasreplying toa question
about whether the government is
looking at giving any concessions to
Tesla for setting up a manufactur-
ing facility in India.

The Indian factory,as and when
it happens, would be Tesla's sixth
vehicle plant.

At present, cars imported as
completely built units (CBUs)
attract customs duty ranging from
60% to 100%, depending on
engine size and cost, insurance and
freight (CIF) value less or above
$40,000.

The world's largest electric car
producer Tesla's chief Elon Musk
met Prime Minister Narendra Modi
in Junelast year in New York. Musk,
after meeting the Prime Minister,
said he plans tovisit India in 2024.

"We recognise that India must
have a vibrant electric mobility
ecosystem.We recognise that it has
multifarious benefits to grow
towards electric mobility. Not only
willithelp usin ourfight against cli-
mate change, it will also improve
the environment and lower pollu-

New Delhi

PIYUSH GOYAL, COMMERCE
AND INDUSTRY MINISTER

GOVT DOES NOT TAILOR
POLICY FOR ANY ONE
INDIVIDUAL COMPANY.
EVERYBODY IS FREE TO
MAKE THEIR DEMANDS.
BUT THAT DOES NOT
MEAN THAT THE

GOVT WILL
NECESSARILY
TAKE A
DECISION
(BASED ON)
WHAT YOU
DEMAND

tion levels, particularly in cities,
which largely suffer because of the
ICE (internal combustion engine) or
the petrol-diesel fumes that are
thrown out," Goyal said.

"So, it has so many multifarious
benefits which willimpact not only
the country's environment but will
alsoimpact the country's economy,
itwilladd to oureconomic output.It
will save foreign exchange, reduce
our trade deficits, help us in our
fight against inflation, thereby
helping us in reducing interest
rates, he added.

The minister emphasised that
the sector can be a powerful
medium to make the country
macro-economically even stronger.

"So it'll be a project (that we) will
be continuously looking to encour-
ageall-electricvehicle manufactur-
ers across the world.

"And we are working on several
initiatives where we are having a
dialogue,inter-ministerial,with the
stakeholders, with potential
investors from across the world
from Europe, from the United
States, from the Far East, from
Japan, from Korea. So we have sig-
nificant engagements going on
across theworld,"the minister said.

India, the world's third-largest
energy consumet, is pitching as an
alternate destination for invest-
ment for US companies to capitalise
on the growing chill between Bei-
jing and Washington.

To attract EV players, the gov-
ernment hasrolled out production-
linked incentive schemes for
advanced chemistry cell manufac-
turing and component making.

In Novemberlast year, Goyal vis-
ited the manufacturing facility of
Tesla in Fremont, California. The
company sourced goods worth
about $1 billionin 2022.

The government has rolled out
production-linked incentives
(PLI) schemes (PLI) for advanced
chemistry cell (ACC) battery stor-
age with an outlay of 18,100
crore and 26,058 crore PLI
scheme for auto, auto-compo-
nents and drone industries.
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Formal contractual
workers set to hit
10 million by 2030

PRIYANSH VERMA
New Delhi, March 10

THE NUMBER OF flexi or
“formal contractual workers”
in India, employed by
staffing companies, is
expected to reach 10 million
by the end of 2030 from 5-
5.5 million at present, as
there is a huge demand for
such workforce, said Lohit
Bhatia, president, Indian
Staffing Federation (ISF).

Flexi employees are work-
erswho are hired for a partic-
ular period of time and get
the benefits of social security,
standard wages, legal compli-
ances, registration under the
EPFO etc. They are different
from gig workers, who may
not necessarily be getting
such benefits.

The flexi employees are
considered formal contrac-
tual employees, who are one
party in a legally bound tri-
partite agreement between
the principal employer, the
staffing company and the
worker. The  principal
employer gets into an agree-
ment with a staffing com-
pany to hire flexi workers,
whowould be suitable to per-
form a particular role as per
the requirement of the prin-
cipal employer.

As per the agreement, the
staffing company is the
employer of the flexi worker,
and is responsible for provid-
ing them the legal benefits.
According to Bhatia, the ISF -
an apex body representing the
staffing industry — accounts
for about 30-35% of the total
flexi workforce currently in
India, and is estimated to be
around 1.6 million.

Bhatia says the workers
employed by the member
companies of the ISFwill reach
3.5-4 million in the next six
years. “We are comfortably
adding 200,000 net new

M As per the job agreement, the staffing company is
the employer of the flexi worker, and is responsible
for providing them the legal benefits

M In 2019-20, the flexi workers employed by ISF
companies were around 1 million, which in 2020-21
dropped 90,000 due to the Covid-19 outbreak

labour in the formal flexi mar-
ket every year. The scale of the
adding is going to increase in
the next fewyears.”

In 2019-20, the flexi work-
ers employed by ISF companies
were around 1 million, which
in 2020-21 dropped 90,000
due to the Covid-19 outbreak.

“Wenowhave deployed 1.6
million, of which 20-249%b are
women,” said Bhatia, while
adding thatwomen flexiwork-
ers also get the benefit of
maternity leaves.

Accordingtoarecentreport
bythe ISF, staffing members of
the organisation had added
136,000 new formal work-
force in the last four quarters
ending September 2023, and
the employment demands
during the period were pri-
marily driven from sectors
such as e-commerce,retail, fast
moving consumer goods
(FMCG),logistics,manufactur-
ing, hospitality, tourism, avia-
tion, energy, and information
technology (IT).

Bhatia, however, says that
of the 1.6 million flexi employ-
ees, the BFSI sector employs
the largest share of the ISF
workforce, followed closely by
retail, manufacturing, infor-
mation technology and infor-

mation technology enabled
services (ITes).

Thesstaffing Industry,at pre-
sent,coversameagre 1-2% pen-
etration of the possible employ-
able size in India. Of the 500
million workforce, about 15%
are employed in the organised
sector,according to the ISF.

“ISFisworking towards grow-
ing this market”, said Bhatia.“To
bring effect,the laws and regula-
tions haven’t taken staffing
industry into cognizance. Even
though,thenewlabourcodesrec-
ognize the staffing industry, but
they have not yet been imple-
mented,’he said.
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India begins
importing
pulses from
Brazil

SANDIP DAS
New Delhi, March 10

TO DIVERSIFY IMPORT
dependence on a few coun-
tries,India hasinitiated sourc-
ingurad dal from Brazil for the
first time toaddressashortfall
in domestic output.

Sources said that first con-
signment of around 3,000
tonne of urad dal from the
South American country
has arrived.

“Weareworking with Brazil
and Argentina for the imports
of urad and tur as depending
on one country poses risk,” an
official said. He said that
around 20,000 tonne of urad
is likely to be imported into
India this year from Brazil.

The government has held a
series of discussions with
Brazil and Argentina to pro-
cure urad and tur dal to meet
the domestic requirements.

Currently, under a memo-
randum of understanding
(MoU), India exclusively
imports urad dal from Myan-
mar,where supply disruptions
have occurred due to internal
security issues.

Pulses consumption in
South American countries is
relatively low, whereas
pulses like urad and tur can
be cultivated in Brazil and
Argentina due to favorable
weather conditions, for the
purpose of exporting to
India, an official said.
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We have a
long standing presence

In the automobile industry
and well-established
relationships
with leading OEMs

We're Popular

*As of December 31, 2023 | "In Fiscal 2023 | **In terms of revenue for Fiscal 2023 (Source: CRISIL Repart) | *By the cambined service volume of both outlets at Bangalore and Mangalare | **Az of March 31, 2023, with respect to each of our passenger and commercial vehicles dealerships

We're a diversified automobile dealership in India- having a fully integrated
business model and a presence across the automobile retail value chain.

Ranked II

at natianal level In
tarms of volume of
services (Arena and Nexa)
handled for

Maruti Suzuki®

& @ is

61"

showrooms

« Long standing presence in the automobile industry and well-established relationships with leading OEMs
« Penetration in markets in which we operate complemented by innovative marketing strategies

* Fully integrated business model leading to business stability and higher margin

* Proven ability to identify and capture inorganic as well as organic growth opportunities

« Consistent track record of profitable financial performance and increasing growth

» Diversified automobile dealerships and a fully integrated business model contributes to our position as a
leading automobile dealership player; diversified income streams also contribute to higher profitability
margins at our dealerships

« Among the top six dealerships in India, in terms of sales by volume®

» Kuttukaran Group obtained third rank at India’s coveted ET auto top dealers list 2022 from the Economic
Times; also received the "Top Dealer of the Year - South’ award from ET Auto in 2023

A Kuttukaran

% journeys with you

Ranked 3m Ranked 3 Ranked 1“ Ranked ]:

largest retaller largest commercial on a national level, dealership far

of JLR In terms vehicle dealership in terms of the Honda?* in

af the service group for Tata Motors® service satisfaction terms of volume

volume® in terms of index for of services
services handled BharatBenz in Kerala

32°

pre-owned vehicle showrooms & outiets

139"

authorised service centers

133"

sales putlets

]
43 |
retail outlets

Popular Vehicles

& Services

www.popularmaruti.com

POPULAR VEHICLES AND SERVICES LIMITED Is propasing, subject bo appbcable slatutory and regulatory requirements, recedpt of requisie approvals, market condifions and other considerations, lo make an initial public offering of its Equity Shares and has filed the RHP dated March 0d, 2024 with Rol an March 05, 2024, The RHP
shall be available on the website of SEBI at www.sebi gow.in, websites of the Stock Exchanges 8. BSE Limited and Nationa! Siock Exchange of India Limited at www.bsaindia,com and www.riseindia com, respectvely, on the website of the Company at www. poputarmaruti com and on the websites of the BRLMs, |8, [CIC! Securities
Limated, Nuvama Wealth Management Limited (formesdy known &5 Edelweiss Secunbies Limited) and Centrum Capital Limited at www icicisecurities. com, www.nuvama.com and www centrum.co.in, raspectvely. Any potential investors should note that investment in equity shares involves a hegh degresof nsk and for details relating to
such risk, 5ee Risk Facfors 'on page 26 of the RHP. Potentiat investors should not rely on the DRHP filed with SEB! for making any investment decision. Investors should instead rely an the information disclosed in the RHP

This anneuncement has been prepared fof publicaton in India and may not ba redeasad ik tha United Siates, This announcement does not constilule an offer ofEquily Shares for sale Inany Jurisdiction, including the United Statas, and the Equily Shares offared In the Offer may nol be offerad of sold in the Unied Slales absant reglstration
under thie U.S. Securtes Act of 1933 or an exemphion from registration, Any public offering of the Equity Shares to be made in the United States will be made by means of a prospechss that may be obtained from the Company and that will contain detailed infarmation about the Company and managemeant. as well as financial statements.
However, the Equity Shares offared in the Offer are not being offered orsold In the United States.
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VISTARA PILOTS ON
MASS SICK LEAVE,
OPERATIONS HIT

VISTARAWAS

PLAGUED with sudden

mass sick leave

reported by pilots that
impacted its flight operations
across the country leading to
the cancellation and delay of
flights. The delay was also
caused due to the mandatory
maintenance requirements for
some aircraft and other
operational reasons.

SUN PHARMA
RECALLS GENERIC
DRUG IN THE US

DRUG MAJOR SUN Pharma is
recalling around 55,000 bottles
of a generic medication to treat
gout from the American market
due to manufacturing practices
norms deviations, according to
the US health regulator. The New
Jersey-based unit of the
Mumbai-based drug major is
recalling Febuxostat Tablets in
40 mg and 80 mg strengths,
(USFDA) said.

STONE SAPPHIRE
TO INVESTZ1K CR
IN BARODA PLANT

TOYS AND

STATIONERY

manufacturer Stone

Sapphire India will
invest 21,000 crore to set up a
manufacturing facility for
homewares like glassware,
sippers, dinnerware etc, in
Baroda. Its chairman Vick Rana
said that homeware available in
India are either for the lower class
or very high-end and leave a gap
for middle-class consumers.

SIGNATURETO
SPEND ¥1K CR PER
YEARTO BUY LAND

REALTY FIRM SIGNATURE Global
will invest 21,000-1200 crore per
year to purchase land for the
development of housing
projects and encash strong
consumer demand, its chairman
Pradeep Aggarwal has said. He
said housing demand has been
very strong in the past two years
across all segments.

N

NTPC, NGEL PLAN
THERMAL PLANTS
IN RAJASTHAN
STATE-RUN POWER
GIANT NTPC and its
arm NTPC Green
Energy signed two
separate initial pacts to explore
the possibility of developing
supercritical thermal plants and
renewables as well as green
hydrogen in Rajasthan.

AGENCIES

panies

SAY SPECTRUM SHOULD BE RESERVED FOR TELCOs

Jio, Voda Idea oppose key 5G

700 Mhz is unavailable,
not being put up
for auctions in May

JATIN GROVER
New Delhi, March 10

AHEAD OF THE auctions in May,
telecom operators, especially
Reliance Jio and Vodafone Idea,have
opposed the government’s decision
to allocate additional 5 MHz spec-
trum worth over ¥19,000 crore to
Indian Railways in the 700 MHz
band. This is because the same will
deprive them from bidding for this
band, which may affect the 5G cov-
erage. In addition, the government
also stands to lose revenue.

With the entire 45 MHz of spec-
trumworth overX1.7 trillion in the
700 MHz band already allocated,
the same has not been put up for
sale in the upcoming auctions.

The 700 Mhz band has already
been allocated for the use of differ-
ent government ministries/depart-
ments/agencies,which includes 10
MHz for the defence ministry, 10
MHz forIndian Railways, 5 MHz for
National Capital Region Transport
Corporation (NCRTC) and 10 MHz
for BSNL. In the 2022 auctions, Jio
acquired 10 MHz spectrum worth
40,000 crore.

700 MHz is considered a pre-
mium band for 5G services as it has
the potential to offerwider coverage
and in-building penetration.

The sameis crucial to coverrural
areas. Interestingly, the band was
unsold in the auctions in 2021 and
2016 butnow,post thereductionin
reserve priceand need for 5G,it was
bought by Jio in the last auctions.

“Ad-hoc demands of govern-

"TOUGH CALL
M The 700 MHz band is key for 5G services

L5 MHz

10 MHz

Defence ministry

spectrum worth over
1.7 trn already allocated:

10 MHz

Indian Railways
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ment entities for spectrum should
be explored from the spectrum
identified for PPDR (Public Protec-
tion and Disaster Relief) or other
non-IMT bands,’ Jio informed the
Regulatory Authority of India.

Even before Trai could complete
the consultation processrelating to
allocation of additional 700 MHz
spectrum to Railways, the Cabinet
last month approved allocation of
additional 5 MHz for Railways for
Kavach technology.

Additional 5 MHz spectrum,
which was earlier provisionally
assigned in the 700 MHz band, was
alsoapproved for NCRTC for the train
control system for Regional Rapid
Transit System (RRTS) corridor.

Vodafone Idea, which is yet to
launch 5G services, echoed
Jio’s stance and said the spectrum
in the band should not be allocated
to entities other than telecom
operators.“Any further assignment
to any government user will leave
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no further spectrum for TSPs (tele-
com service providers) in future. In
such a case, it will disentitle some
private TSPs from this band
entirely,”said Anjali Hans,executive
vice president of regulatory affairs
atVodafone Idea.

According to Hans, since spec-
trum is a finite resource, the gov-
ernment should opt for spectrum
sharing in the 700 MHz between
Railways and NCRTC through
already assigned spectrum.

Besides, alternate spectrum
bands such as 500 MHz and
600 MHz bands can be considered
since the need is more forbusiness-
to-business (B2B) solutions and
equipment makers should be asked
to make equipment supporting
these bands.

While Airtel said the 5 MHz
spectrumisaverysmall quantity to
be of significance to telcos, it how-
ever, urged the authorities that use
of the additional 700 MHz spec-
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Rainmatter may register as

AYANTI BERA
Bengaluru, March 10

RAINMATTER, THE STARTUP
investment arm of stock-broking
major Zerodha, plans to register
as an alternative investment
fund soon with the Securities
and Exchange Board of India (Sebi),
said Dinesh Pai who leads the
investments. However, the formal-
isationisnotaimed at getting exter-
nal investors to participate in the
fund,he added.

“Formalising ~ Rainmatter’s
structure as an AIF will make it eas-
ier for us to consolidate all our
investments in one place and that
will ensure structured processes for
all investments and make the
accounting straightforward undera
custodian,’ Pai told FEin an interac-
tion. The arm has so far invested
about X450 crore in the last eight
years across 85-90 startups.

Largely defined as “patient capi-

DINESH PAI,
HEAD OF INVESTMENTS, RAINMATTER

FORMALISING RAINMATTER'S
STRUCTURE AS AN AlIF WILL
MAKE IT EASIER FORUS TO
CONSOLIDATE ALL OUR
INVESTMENTS IN ONE PLACE

tal with no exit mandates”, Rain-
matter aims to back startups in
three sectors — fintech, health and
wellness and climate-tech — and
remain invested for the long run.

On an average, the arm invests
X5-%10 crore in a startup from
Zerodha’s balance sheet.

“Unlike a venture capital VC
fund,we don’t take board seats and
have very few touch points with our

Teen tech innovations to be on
display at Museum of Solutions

RAJESH KURUP
Mumbai, March 10

MUSEUM OF SOLUTIONS (MuSO),
a social initiative by Sajjan Jindal-
led JSW Group,will host aninitiative
to showcase technological innova-
tions by teenagers and help them
raise seed funding from various
incubators.

The not-for-profit initiative has
partnered with Maker’s Asylum, a
community platform for innova-
tions, to host India’s 10 teenage
social entrepreneurs and showcase
their prototypes. The prototypes
would be pitched with incubators
for funding at SDG School, MuSO’s
acceleration programme.

MuSO - which is led by Sajjan
Jindal’s daughterTanviJindal Shete
— and Maker’s Asylum, has short-
listed 10 teenagers who would be
showcasing their solutions around
digital fabrication, Internet of
Things (IoT) and Artificial Intelli-
gence (AI),among others.

The primary goal is to harness
the collective power of diverse
mindsand talents towards address-
ingthe United Nations’Sustainable
Development Goals (SDGs),Vaibhav
Chhabra, founder of Maker’s Asy-
lum, told FE.

Maker's Asylum has roped in
United Nations Development Pro-

‘Finanr.i“.ep‘ .in

ONTHE AGENDA

showcase their solutions around digital
fabrication, |oT, Al, etc.

m Prototypes
will include
drone
technologies,
robotics,
clean
technology,
augmented
reality
devices, etc.

mThe children
will be
helpedto
raise seed
funding from
various
incubators

gramme (UNDP) Accelerator Labs,
UNDP India, National Institute of
Design’s National Design Business
Incubatorand UNESCO for possible
funding, piloting and implement-
ing these technologies.

“Here at MuSo, we believe that
everyone can beaninnovatoranda
changemaker.Through expert facil-
itation and mentoring, the SDG
School programme helps young
people develop their own unique
abilities to tackle the world’s chal-
lenges. The SDG School brings out
the best in these youngsters and

gives us hope,” MuSo’s chief
museum officer Michael Peter
Edson said.

Some of the prototypes that
would be showcased include drone
technologies, robotics, clean tech-
nology,augmented reality devices
to help children learn simple
geometry and trigonometry,
among others.

These prototyped solutions will
be hosted for school students in
Mumbai on March 16 at MuSO to
helptheminteractand getinspired
by these teenage socio-preneurs.

startups, and a hands-off approach
interms of operations.Theideaisto
help them whenever they want
some help from us. But that PE/VC
mindset of operating these compa-
nies just to eventually exit in five
years, we’re not doing that because
the idea is to invest and then never
exit,” Pai said.

Rainmatter has invested in star-
tups such as Cred, Ditto Insurance,

Byju's gives
out part of
Feb salaries

ANEES HUSSAIN
Bengaluru, March 10

TROUBLED EDTECH MAJOR Byju’s
announced on Sunday that it has,on
late Friday, made partial disburse-
ment of pending salaries for Febru-
ary.Around 25% of employees under
%10 lakh per annum (LPA) bracket
have been paid their full salaries,
while the remaining 75% have been
paidapartialamounttotheextent of
capital it could get outside the rights
issue,according to sources.

In a letter to employees, the
company has assured that it would
settle the remaining balances once
it gains access to funds from a
recently-concluded rights issue. In
an email received by FE, the man-
agement said it expects salary dis-
bursements to reflect in employee
accounts by Monday and that the
delayswere due to the occurrence of
asecond Saturday and an extended
weekend.

CEO Byju Raveendran had ear-
lier commited to disburse salaries
by March 10. The National Com-
pany Law Tribunal (NCLT) had
directed Byju’s,through an orderon
February 27,tohold funds from the
rights issue in escrow until the res-
olution of an oppression and mis-
management plealodged by four of
the company’s investors.

band allocation to Railways

WHAT TELCOs SAY

ADDITIONAL SPECTRUM
IN 700 MHZ BAND
ALLOCATED TO
RAILWAYS COULD
AFFECT GOVERNMENT'S
REVENUE

JIO

GOVERNMENT SHOULD
OPT FOR SPECTRUM
SHARING IN THE

/00 MHZ BETWEEN
RAILWAYS AND NCRTC
THROUGH ALREADY
ASSIGNED SPECTRUM

VODAIDEA

trum to Railways must berestricted
for captive use.“The IR (Indian Rail-
ways) should not be allowed to offer
any commercial services like Inter-
net/Wi-Fi onboard,” said Rahul
Vatts, chief regulatory officer at
Bharti Airtel.

One of the other arguments
raised by telcosisthatthe spectrum
allocated to Railways s lost for com-
mercial deployment forever.“The
exchequer stands to gain not only
from the auction proceeds but also
from regular licence fee ie 8% of
AGRat present. In this background
any free assignment to government
entities or PSUs will have massively
impact the exchequer,’Jio said.

According to Railways, sharing
of spectrum with NCRTC is not pos-
sible for passenger safety reasons.

The governmentwillalsosetupa
committee of secretaries to consider
re-farming of existing spectrum
usage to increase availability to meet
future needs of telecom services.

AlF soon

managed healthacre plans provider
Even, GoldenPi and Wintwealth -
online marketplaces to invest in
debtsecurities,investment platfrom
smallcase, fitness startup Fittr,
eldercare firm Emoha, mental-
health startup Lissun, and healthy
snacks brand The Whlole Truth,
among others. Last year, Zerodha
CEO Nithin Kamath had earmarked
%1,000 crore from the company’s
balance sheet to be invested in star-
tups through Rainmatter over the
next fewyears.

Sofar,the company has invested
in 33 fintechs, 18 startups in health
and wellness space and 21 startups
in the climate sector that includes
companies such as dairy brand
Akshaykalpa and Zerocircle, which
uses seaweed to create bio-alterna-
tives to daily-use products.

“For India to do well economi-
cally over the next 10-15 years, I
think we need more startups to cre-
atevalue,’said Pai.

@ REVVING UP

Rajeev Chaba, CEO Emeritus, MG Motor India

Now with the investor (JSW Group) coming in,
definitely, | would expect an accelerated growth
path, and more aggressive expansion plans

(in India). That's what we look forward to, and take
advantage of the solid foundation.

RIL-Disney deal
may need tweaks
for CCI approval

Competition watchdog
to see if other players
will be left weaker

MANU KAUSHIK
New Delhi, March 10

THE PROPOSED MERGER of
Reliance Industries’Viacom18 and
Walt Disney’s Star India may need
to be modified for approval by the
Competition Commission of India
(CCI), experts said.

The combined entity may need
to divest stakes in many TV chan-
nels to meet the CCI criteria aimed
at preventing undue concentration
of market power. Before the Zee-
Sony merger, the two media firms
were required to divest three chan-
nels (Zee Classic, Zee Action and Big
Magic) for the CCI’s approval.

The $8.5-billion deal between
Reliance and Disney, announced
last month, is likely to lead to the
combined entity’s market share in
many segments exceeding the CCI’s
thresholds for combinations.

Forinstance,the combined mar-
ket share of the two entitiesin FY22
stood at 40-50%o, 60-70% and 40-
50% respectivelyin Hindi, Marathi
and Bengali general entertainment
channels. In the Hindi film chan-
nels, the two had a combined mar-
ket share of 30-40% in FY22.

Experts said that if the market
share of the combined entity
exceeds 40% in any market, the CCI
islikely to conduct a detailed inves-
tigation, or what it calls Phase II
investigation.

Under such a probe, the compe-
tition watchdog could seek com-
ments from different stakeholders,
including Zee, Sony, distribution
platform operators (DPOs) and
channel providers.

“This is a huge transaction that

POTENTIAL HICCUPS

B The combined
Reliance-Disney
entity may need
to divest stakes
in many TV
channels to
meet CCl criteria

mThe $8.5-bn
deal may result in
the joint entity
having market
shares in several
segments that
exceed the
watchdog's
thresholds for
combinations

M If the market share of the
combined entity exceeds
L0% in any segment,

the CCl may conduct a
detailed 'Phase-ll' probe

will leave other players in a weaker
position. The next best competitor
will be Zee and Sun, with market
shares of 18-20% and 11% respec-
tively. The remaining competitors
will be left far behind and that can
lead to a potential of abuse of dom-
inant position by the combined
entity,”said KK Sharma,noted com-
petition lawyer and founder, KK
Sharma Law Offices.Without major
modifications, it’s difficult for this
deal to go through, he feels.

Vaibhav Choukse,head (Compe-
tition Law Practice) at ]. Sagar Asso-
ciates,said thatjustabout 5% ofthe
mergers and acquisitions require
Phase-Il investigations.

“In cases of this magnitude, it
takes six to eight months for the
CCI'sclearance aftertheapplication
is filed,” he said, adding that RIL-
Disney may have to give definite
commitments to the CCI to get the
deal cleared.

These commitments couldbein
the form of divesting certain chan-
nelsinwhich theyhave high market
shares and giving assurance to the
regulator that theywill notincrease
ad rates for a certain period,
Choukse said.

At the moment, Reliance and
Disney are present in nearly all the
broadcasting categories, including
content production, distribution
and aggregation.

Even though the market share of
the potential combined entity in
the streaming servicesislikelytobe
around 50%, Choukse said that the
dominance issue might not affect
over-the-top (OTT) segment,where
the incremental increase in the
market share will be just 2-3%.

The fact that CCI hasn't blocked
even a single transaction that
required remedial measures -
unlike the regulators in the US and
China - must comeasabigrelief for
the new partners.

M Under such a probe, the
CCl could seek comments
from different stakeholders,
including Zee, Sony, DPOs
and channel providers

TVS’s premium e-scooter X
yet to see light of the day

India’s costliest scooter
yet to appear at the
company’s showrooms

SWARAJ BAGGONKAR
Mumbai, March 10

MORE THAN SIX months after its
lanch, TVS Motor Company’s all-
electric scooter X, which is also
India’s most expensive scooter, is
yet to reach the company’s show-
rooms.The Chennai-based com-
pany promised tocommence deliv-
eries of the X from November, after
opening bookings at the time of
launch in August at a glitzy event
held in Dubai.

Starting with Bengaluru, the
company had committed to
extending commercial sales to
other cities of the country by March
thisyear.While dealersin Bengaluru
said that they were yet to receive
dispatches of the model from TVS,
dealers in Mumbai said they have
not received any intimation of the
commercial launch of the model.

When contacted, a TVS
spokesperson confirmed resched-
uling of the timeline for deliveries
of the X:*With the evolving govern-
mentregulations and policy frame-

SPEED BUMP

mTVS had m X was meant
promised to to positionTVS
start deliveries | inthe premium
of X from segment,
November thoughno
2023, aftera e-scooter has
launchin Dubai| been priced
inAugust over 2 lakh yet

mDealers say they either haven't
received dispatches of the model
or hadn't received information of
X's commercial launch

work around EV, we are scheduled
tostart ourdeliveries this quarterin
a phased manner,” said the
spokesperson.

At 2.5 lakh (ex-showroom), the
X is priced nearly twice the price of
the Ola S1 Pro, one of India’s most

New Delhi

powerful scooters,availableat 31.3
lakh.Due toits high pricing, the Xis
not qualified for any subsidy from
the government under the FAME
scheme.

TVS claimed that the X can
deliver a range of 140km and a top
speed of 105 km per hour. In com-
parison, the S1 Pro by Ola claims to
have arange of 195 km and a top
speed of 120km per hour.The Xwas
supposed to be TVS’second experi-
ment in the fast-growing electric
two-wheeler space.

The company is the second
largest playerin this space after Ola
Electric, selling just one product,
iQube, which clocks around
14,000-15,000 units a month.The
positioning of the Xis such thatitis
aimed to position TVS in the pre-
mium segment, though no electric
scooter has been priced upwards of
X2 lakh yet by any player. The
Apache series of petrol-powered
motorcycles of TVS are priced less
than halftheX,ataround Z1.2 lakh
(ex-showroom).

The TVS spokesperson added,
“The TVS X has received great
response from customers since its
launch. Recently, we conducted an
experiential ride for customers,
where we received a very positive
response from them?”
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Please scan this QR code o
view the Letter of Offer

The South Indian Bank Limited

Our Bank was Incorporaled af Thrissur a2 “The South Indian Bank Limited” en January 25, 1929 under the indian Companies Acl, 1913, For detals of changes In registered office of our Bank, see “General Informalion” on page 43 of the LOF
Registered and Corporate Office: S1B House. Mission Quarters, T.8. Road, Thrissur - 880 001, Kerala, Indaa; Tel: + 81 487 2420 020/ 2429 333; Contact Person: Mr. Jimmy Mathew, Company Secretary and Compéiance Officer
E-mail; hoZ006@sib,.co.m; Website: www southindianbank.com, Corporate |dentity Number; LES181KL1S52SPLC00104T

OUR BANK IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE A PROMOTER IN TERMS OF THE SEBI ICDR REGULATIONS OR THE COMPANIES ACT, 2013

INTENDED FOR CIRCULATION AMONG THE ELIGIBLE EQUITY SHAREHOLDERS OF THE SOUTH INDIAN BANK LIMITED (THE “BANK" OR THE “ISSUER") ONLY

ISSUE OF UP TO 52,31,85,254 EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR BANK (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 22 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥21 PER RIGHTS EQUITY SHARE) AGGREGATING UP TO ¥1151.01 CRORE"
ONARIGHTS BASISTO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR BANK IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 4 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON TUESDAY, FEBRUARY 27, 2024

(“RECORD DATE") (THE“ISSUE"), FOR FURTHER DETAILS, SEE “Terms of the Issue"ON PAGE 273 OF THE LOF.

*Assuming full sibscriphon with respect to Rights Equily Shares. Subject fo finalisation of Basis af Allotmen!, For further detalls on Payment Schedule, see "Terms of the Issue- Payment Schedule of Equity Shares” beginning on page 288 of the LOF

RIGHTS ISSUE OPEN

LAST DATE FOR ON MARKET RENUNCIATION*
THURSDAY, MARCH 14, 2024

ISSUE CLOSES ON**
WEDNESDAY, MARCH 20, 2024

‘Eligitie Enuily Sharsholders are requested fo ensue that renunciation through off-markel transfer is completed in such 8 marner that e Rights Entitements are credited fo the demat aocounts of the Rencuncees on or prorto the issue Closing Dsle
**Cwr Board or the Capifal Pianming and infusion Commitfes will have [ha right fo extend the lssue Penod a5 1f may delerming from Gime (o ime il nol exceading 30 days from the Issue Opaning Date (inchidive of the lsste Opening Dala), Further, no wihdrawsl ofAppleation shal be parmitted by any Applcant after tha [ssowe Closimg Dale,

Simple, Safe, Smart way of making
an application - Make use of it!!!

Facilities far Application in this lssus

(i) ASBAFacility:

In accordance with Regulation 76 of the SEBI ICOR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in
this lssue are mandalorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA. For details refer lo "Terms of the Issue - Making of an Application through the ASBA process ™ on page 276 of the LOF,

Praasa note that subject to SCSBs complying with the requiremants of the SEBI cincular bearing refarence numbar CIRICFIVDILA 372012 dated Seplamber 25, 2012, within tha

penods atipulated therein, Applications may be submitied at the Designated Branches of the SC3Bs. Further, in tarms of the SEBI| orcular bearing reference numbar .

CIRICFO/DILI2013 dated Janpery 2. 2013, itis clanfied that for making Applications by SCSBs on theirown sccount using ASBA faciity, esch such SCSB should have & separaie
account m its awn name with any other SEBI regisiered SCS8{s). Such account shall be vsed solely for the purpose of making an Application i ths lssus and clear demarcated
funds should be available In such acceunt lor such an Applicatan,

CREDIT OF RIGHTS ENTITLEMENTS I[N DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuan! 1o provesions of the SEBIHCDR Regulations and the SEBI ICDR Meastér Clroular and in lerms of the Latiarof Offer, the Rights Entillaments of the Eligible Equity Srarshoidars wil
be credited in thel respective damal acoourd and shall be adrmitted for irading on the Siock Exchanges under tha [SIN: INEBBIAZDTS subssc 1o requsite approvals. For datads of credit
of tha Rights Entifemeants, =20 “Tarms of the [ssue - Crodit of Rights Entittements in domat accounts of Elfgible Equity Sharahelders™ on page 286 of tha Lafter of Offar. whosa
Rights Enbllements ara credibted in demat suspense escrow account cpaned by tha Company,

In accordance with Regulation 77 Aof the SEB! ICDR Requistons read with the SEB| FCOR Masier Circular, ihe credil of Rights Enfifements and Allotmenti of Rights Equity Shares
shall be made in dematenalized form only

Ebgibile Equity Sharsholders, whose Rights Enfitlements are crediled i demat suspense escrow account opened by the Bank, are requestsd lo provide relevant details (such a5
coplas of sall-atlasted PAN and clien! masier sheat of demat acomml elc., datads! recards confirming the legal and baneficial cwneaeship of their respactive Equity Shares) lo our

Bank or the Registrar natlater than two clear Warking Days prior to the Issue Closing Date, Le., by Monday, March 18, 2024 to anable the cradit of thair Righls Enlitiements by way of

transfar from the demet suspensa account fotheir demal account a1 leasi one day befone the Issue Ciosing Date. o eneble such Eligible Equity Shareholders 1o make an appication
in thig fssue, and this commumcation shall serve as an Infimation o sech Ellgible Equity Sharshoiders inthis regard. Such Ebgible Equity Shareholders are alsp requested [ ensure
that Ihesr damal account, details of which have been provided o our Bank or the Registrar account is aclve fo facilitats the aforsmentioned fransfer. In the sveni that the Eligible
Equity Sharaholdars are not abla fo provide refévant detalls 1o our Company of |he Registrar by the end of twa clear Working Ciays prior 1o the lssue Closing Dala, Righls
Enlitlemenis credited fothe Demal Suspensa Account shall lapss and extinguish in dua course and such Eliginée Equity Shareholder shall not have any dlaim against our Company
and our Company shall notbe izble to.any swech Eligible Equity Shareholdar inasy larm or manner:

Efgible Eouity Shareholders holding Equity shares In physical form, can wpdate the delafs of heir respectve demal accounts on the website of the Registrar (L&
hitpa-flinkintime.co inEmailRegEmall_Registerhimil, Such Elgible Equity Shareholders can make an Appication anly after the Rights Enfitierments is credited to ther respective
demat Accounls

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE. ENTITLE THE INVESTORS TD THE RIGHTS EQUITY
SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF
THE APPLICATION MONEY, FOR DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN THE ISSUE™ON
PAGE 2750F THE LETTER OF OFFER.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA):

An |nvasior, wishing 1o partcipale in this issoe Inrough the ASBA Taality, s required o have an ASBA anabfed bank accoun! with SCSBs, prios 1o making the
Application. Investors dasifing 1o make an Application in 1his 13zue through ASBA process, may submit the Application Form in physical mode to the Dasignated
Branches of the 3C5B or onlined etecironic Application throwgh the website of the S3C5Bs [if mede available by such SCSEB) for aothorsing such SCSEB to block
Application Money pavable on the Application in their respechive ASBA Accounts. Investors should ensures thal they have correctly submitled the Application Form
and have provided an autharisation 1o the SCE8, via the elecironic mode, for blocking funds in the ASBA Aceounl equivalen! to (he Application Monay menlioned in
the Application Form, as the case may ba. at tha hime of submission of the Application. For the list of banks which have bean notified by SEB| 1o actas SC5Es for the
ASBA process, pinasa refer (o hitps:lwaww sebl.gov inisebiwabiothar OtherAction do?doRecognisadF pi=yesdintmid=34

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THE ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME
DEPOSITORY ACCOUNT INWHICH OUR EQUITY SHARESARE HELD BY SUCH INVESTOR ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER: An Eligible Equety Shareholder = India who is eligible to apply undar the ASBA process may make an Application 10 subscribe to (his lssue on
plain paper in case of non-receipt of Application Form a3 detailed above. In sech cases of non-receipt oftie Applicaton Fanm theowgh physical delivery (where applicabla) and the
Efigihle Equity Shareholdernot being in & position to obtain i from any other source may make an Application to subscribe to thes 1ssue on plain paperwith the same detalls as perthe
Application Form that is @vailabée on the websie of the Registrar, Stock Exchangas or the Lead Manages, An Eligible Equiy Shargholder shall submit the plain paper Application fo
the Designated Branch of the SC5B for authonssng such SCSE o block Application Manay in the said bank account maintainad with the same SCS8. Applications an plain paper will
nel ba acceptad from any Eligibla Equity Sharaholdar who has nol provided an |ndian address.

Additiomally, inftarms of Regulation 78 of the SEBI {CDR Regulatons, Investors may choose toacoept the offar 1o particoata in this 1ssue by making plain papar Applications, Plaasa
note that SESBz shall acoept such appicabons only if all detaits required for making the applicabon as per the SEB| ILDR Regulations are specified inthe plain paper applicaton, H
an Eligible Equly Shareholder makes an Application both in an Application Form 25 well 5 on plan paper, both appiications are liable 1o be reiecied, Pleass notz thal in ferms of
Requlation 78 of the SEB| ICDR Reguialions, the Eligible Equily Shareholders who are making the Application on plain paper shall not be enlitied to renounce thelr Righls
Enfitlements and should not ulilise the Appication Form for any purpose including renunciation aven ifitis received subsequently,

Tha Applcation on piain paper, duly sagned by (he Eliginte Equity Shareholder inchuding joint holdars, in the same order and as par spaciman racorded with his/har bank, must reach
ihe office of the Designeted Branch ofthe 5C58 bafore the 1ssue Closing Bate-and should contain the following pariculars:

T, Name of our Bank, being 'The South Indian Bank Limited'; 2 Name and address of the Eligible Equity Shareholder including joint holders {in the same order and 25 per specimen
recorded with aur Bank or the Depository); 3. Folio number (in case of Elgiblz Equity Sharsholders who hold Equity Shares m physical form as &t Record Date V0P and Clenl Iy
4 Exceptlor Apphcations on behal of the Cenbral or State Govemmant, the residants of Sikkim and the olficiats appointsd by the caurts, PAN of the Eligibks Equity Shareholder and
foreach Eligible Equity Sharahalder in case of jenl names, Imespective of the lotal value of (he Rights Equdy Sharas apphed lor pursuant 1o this issue; 5 Number of Equity Shares
heid asat Racord Date; 8. Allobnent option = anly demataraised form; 7 Number of Rights Equity Shares entitled fo; 8. Numberol Rights Equily Shares applied for within the Rights
Enfitiements; 9. Nomber of Addifional Rights Equity Shares applied for, if any {applicable only if entire Rightz Enfitiemants have been applied for); 10. Total number of Righta Equity
Shares applied for; 11, Total smount paid atthe rafe of $22 per Rights Equity Shars; 12, Details of the ASBA Account siich 53 the SCSB account number, name, address and branch
of the redevant SCEE; 13, In case of non-resident Eligible Equity Shareholders making an appiicaton with an Indian address, detals of the NRE | FCNRYNRO sccountsuch gs the
accaunt number, name, address and branch of the SCEB with which the account is mamtained, 14, Authorisation o the Designaled Branch of the SCSB8 1o block an amaount equivalantio
the Application Monay in the ASBA Acoount; 15 Signatura af he Eligitie Equity Shareholdet {in case of joinl holders, 1o apesar in the same sequence and drder as (hay appest in (he
meonds of the SCSB); 16. An approval obtained from any reguiatony suthority,  required, shall ba obfainad by the Eigible Equity Sharmholsers and a copy of such approval from amy
raqulatory authonty, f reguired; as may be required, shall ba sent io tha Reqgiskar af sib rgnis 2024 @llinkinkma.co.n; znd 17, A such Elgible Equity Sharehosders-ghall ba deemed 1o
have made the representations, warranties and agreements set forthin ‘Resinctions on Puchases and Resaies on page 302 ofthe LOF, and shallmclude the following

"I/ Wa understand that neither the Rights Entilements nor the Rights Equity Shares have been, or will be. registered under the LS, Securities Act of 1833, as amended (the 'U.5
Securifies Act), or any Linited States state sacuribes laws, and may not be offered, sald, resold or othenwise transfarmed within the Undad States or 1o the lemiones or possessions
tharaof (the “United States”), except pursuant fo an exemption fram, or in a transaction not subiect to, the registration requirernents of the U.S. Secunties Act, I/ we undarstand the
Rights Equity Shares rafemaed to In this application are being oflarad and sold in ofishors transactions outside the United Statas in campliance with Reguiation 5 undar tha LS.
Securifies Act {"Regulation §7) ko Eligible Equly Shareholdess located in jurisdictions whera such offer and zale of the Rights Equly Shares is parmitted under laws of such
pmsdicions. | we understand that the [5sue is not, and underno circumstances is fo be consirued as, an offenng of any Rights Equity Shares or Righls Entllements for sale in the
United Stales, or as a solcitation therain of an offer 1o buy any of the said Rights Equity Sharas or Rights Enlltiements in the Unied States, [ we confirm that | amd we are (&) not in the
United States and oligible to subssribe for the Rights Equity Shares under applicable sacurites laws, (o) comgdying with laws of junsdictions applicable fo such person In connection
with the [ssus, and (¢} understand that neither the Bank, nor the Reaisirar, the Lead Manager or any ofher person acting on behalf of the Bank will accept subzeriptions from any
person. who appears to be, or wha the Bank, the Registrar, the Lead Manager or any other persen acfing on beha! of the Bank have reason {o believe is in the United States oris
outside of India and meligible to parbcipate i this lssue under the secunties laws of thelr urisdichon

I/ e will not offer, sell or otherwise transfer any of the Righte Equety Shares which may be acguired by us in any ersdiction or under any circumstances i which such offer or saleis
not suthorized or to-&ny person fo whom o is unlawful 1o make such offar, sale or invitation, IV We satsty, and each account for which I we ars acting satisfies, (a) all suitability
standards for investors in invesimants af the type subscribed for haroin imposad by (he pmsdichion of myiour residence, and (b) & egible o subseribe 2nd |e-subscribing for the
Rights Equity Shares and Reghls Enfifemanis in compliance with applicable sacurities and othar laws of our jurisdicton of residance.

I'we hereby make the representations, warranlies, acknowladgments and agreements sat forth in the section of the Letter of Dfier tited "Restncions on Purchases and Hesales on
pape JUE of the LUF

Ii'We understand and agree that the Rights Entifiements and Rights Equity Shares may nit be reoffersd, resold, pledged orotherwise transferrad except in an offshore ransaction in
comphiance with Reqguistions 5, or clherwiss pursuant toan exemption from, of ina fransaction not subject (o, the registration requirements of the U5, SeturiliesAct

I'We acknowladie hat we, the Lead Manager, our 2lfiliates and others will rafy upan he rulh and accusacy of the faregoing representabons and agreameanls,”

OVERSEAS SHAREHOLDERS: The distribution af the Latter of Offer, the Abndped Letier of Offier, 1he Application Farm, the Rights Entilement Letter any ather offering material
and the isaue af tha Fights Enbtlamant and tha Rights Equily Sharas ona fghts Basis 1o parsons in cartain junsdicbons outside India are rastricted by legal requiramants: pravailing
in those [ursdictions, The Abridged Letar of Offer, the Application Famy, tha Rights Entitlerment Letter and any other matenadrelating 1o the Iszue (collactively, the "lssue Malanals™
will be sent/ dispaiched only to the Elgible Equity Shareholders who-have provided an Indian address o our Bank In case stch Ekpgible Equity Shareholders have provided their
valid e-mad address to us, the lssue Matenals wil be sent only to ther valid e-mail address snd m case such Eligible Equity Shareholders have not prowided their
e-mail addrass, han the seue Material wil ba physically dispalched, on a reasonable affor basis, to (he indian addresses provided by them, Thosa overseas sharehalders who do

LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further
details, check section on ASBA balow,

nol updata our racords with thair Indzan address or the addrese of their duly authorized represeniative in india, proor (0 the dafe an winch we propose 1o dispaich the [ssus
Materials, shafi not be sent the lssue Matarisls

Cur Bank, in consuitabon with the Lead Menager, resenves the rght totreat 23 invaid sny Application Form which: (1) appears 1o our Bans orits agents to have been executad in
slactronically transmitied from or dispaiched fram the United States or jurisdicions where the offer and sale of the Righls Equily Shares is not permitted under laws of such
jurisdéetions; () doas not includs the refevant cerifications set aul In the Application Form, incleding 1o the efiect thal the person submitling andos ranouncging the Application
Form i& outside the Linitad States and such parson is ebgible 1o subscribe for the Rights Equily Shares under apphcable sacunties laws and s complying with laws of juisdictions
applicable io zech person in connechon with the [sswe; or (il whare sidhar 5 registened Indian address iz nod provided or whera-our Bank believes acceptanca of such Applicaton
Form mayininnge applicable leoal or requlatory requirements:; and our Bank shall not be bownd to issee or allob any Rights Equity Shares in respect of anysuch Applicaton Form
WO OFFER IN THE UNITED STATES: THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER
THE UNITED STATES SECURITIES ACT OF 1533, A5 AMENDED [THE “U.5 SECURITIES ACT ) AND MAY NOT BE OFFERECD OR SOLD WITHIN THE UNITED STATES
EXCEPT PURSUANT TO AN EXEMPTION FROM, OR M & TRANSACTION NCT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.5. SECURITIES ACT
AND APFLICABLE STATE SECURITIES LAWS, ACCORDINGLY, THE RIGHTS ENTITLEMENTS {INCLUDING THEIR CREDIT) AND THE RIGHTS EQUITY SHARES ARE
ONLY BEING OFFERED AND SOLD OUTSIDE THE UNITED STATES IN “OFFSHORE TRANSACTIONS” AS DEFINED IN AND IN RELIANCE ON REGULATION 5 UNDER
THE L.5. SECURITIES ACT TO ELIGHLE EQUITY SHAREROLDERS LOCATED IN JURISDICTIONS WHERE SUCH OFFER AND SALE IS PERMITTED UNDER THE
LAWS OF SUCH JURISDICTIONS. THE OFFERING TO WHICH THE LETTER OF OFFER RELATES IS HOT, AND UNDER MO CIRCUMSTANCES IS TD BE CONSTRUED
AS, AN OFFERING OF ANY RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES -FOR SALE [N THE UNITED STATES OR AS A SOLICITATION THEREIN. OF AN
OFFERTO BUY ANY OF THE SAID SECURITIES, ACCORDINGLY, YOU SHOULD NOT FORWARD OR TRANSMIT THE LETTER OF OFFER INTD THE UNITED STATES
ATANY TIME

Waiher our Bank, mor eny parson achng on betall of our Bank, will Bocept & subscnplion or renunciation from any person, or the agent of any parscn, who Bppears to De; or who
our Bank, or any person acting on behalf of pur Bank, has reason 1o befieve is, in the Uniled States when the buy onder is made. No Application Farm should be postmarked in the
Linited States or otherwse dispatohed from the Unied Stales of any other |urisdicion whers l would be liegal bo make an offer under the Letler of Offer or where any aclion woukd
b required to be lakan (o permil the [ssue. Cur Bank is undertaking this issue on a rghls basis to the Eligids Equity Shargholders and will dispatch the Latter of Offer or the
Abridged Letiar of Offier and Application Form only 1o Eligible Equity Shareholders who have providad an Indian address 1o our Bank, Any parsan who scquires Rights
Entidlements or Rights Equity Shares will be deemed to have represented, warranted and agreed, by accepting the delivery of the Letter of Offer, that itis mot and that at the time of
subscribing for the Righis Equity Shares or the Rights Enttiements. it will not be, in the United States and s authorized to aoguire the Rights Entitement and the Rights Equity
Shares incompliance with alf applicable laws and regulations.

LAST DATE FOR APPLICATION: Tha a5t data for subrmession of the duly filled infhe Apphcaton Fomm or a plain papar Application is Wednesday, March 20, 2024, (e, sz Ciosing
Date, Our Board ar any commitiae thereof may exdend the said date for such perod as itmay delamineg fom lime o fime, subjectio the Esue Penod not excesding 30 days fromihe
l=5ue Cpening Date (inchusive of the issus Opening Dats)

[Ftha Appiecation Formis notsubmitied with-an SC5B, uplcaded with the Slock Exchangas and the Apphication Monay is not blockad with the SC5B, on or bafora tha |ssoee Closng
Date or such date a3 may be extended byour Board or any committee theneof, the invitation fo offer contained in the Letierof Ofer shall be deemed to have bean declined and our
Board orany commities ihereof shall be a1 Bberly to dispose of the Equity Shares hereby oiferad, a8 seloutin "Bessof Aliodmen!” on page 224 of the LOF. Plaase nots that on the
lssue Closing Date, Applications through ASBA process will be uploaded until 5,00 pm. (Indian Standard Tima) orsuch exlendad time as parmitled by the Slock Exchanges
ALLOTMENT OMLY IN DEMATERIALISED FORM: Please nota that In accordance with Regulation 774 of the SEB| ICDR Requiations read with thi SEB| ICDR Master Circutar
tha credit of Faghts Enfitlemants and Afsiment of Rights Equity-Shares shall be made i dematerialised form only. Accordingly, Eligités Equity Sharehokters holding Equity Shares
in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar orour
Caompany al least iwa dear Working Days prior to the lssue Closing Date | &, Monday, March 18, 2024, io enable the credit of their Rights Enliflements in their mspective demal
accounts 31 least one day before the tssue Closing Date (e, Tuesday, March 159, 20224, Prigr 10 the kssue Opening Date, the Raghls Entitherments of those Efigible Equiy
sharahotders, among othesrs, who hold Equity Shares m physizal Tonm, andfor whosa demal account detalls ane not available with cur Compary or the Registrar, shall be credited
ir the Demal Suspensa Account opened by the Company. Such resident ERaible Equity Shareholders must check the proceduss lor application by physical shargholders in the
section enfitled, "Terms of the lssue - Makng of an Appiication by Eigibie Equity Sharehoiders holding Equity Shares in physical form”and "Terms of the 15sue - Alolment Advice
ar Refund/Unbiocking of ASBA accournts” beginning on pages 278 and 285 of the Letier ol Offer

Pieasa note hatour Bank has-opened a separsle-demat suspanse escrow account inamely, “LIPL 318 Rights Escrow Demat Account™) ("Demat Suspanse Accoant | and would
credit Rights Entitliements on the basss of the Equity Shares: (a) held by Eligible Equity Shareholders which sre held in physical form as on Recond Date; or () which are held in the
account of the Investor Education and Protection Fund ["IEPF) autharity; or (¢) of the Eligibis Equity Shareholder whose damsl accounts are frozen or where the Equily Shares
are lying In the uncismed suspense acoounl | demal suspense account (including thase pursuan! to Regulation 38 of the SEBI Listing Requialions) or delads of which ane
unavaiablewith owr Bank or with the Regstrar on the Record Datle orwhens Equity Shares have bees kapt in abayvancs or where enlitiiman| carificata has bean |ssuad or wherna
ingiructicn has been issued for siopping Esue of ransfer or whare lether of confirmaton lving = escrow account or {d) whess credit of the Rights' Entilements -have
retumedireversediailed for any reason; or {g) where ownership s cummently under dispute, inciuding amy court or reguiatory proceedings orwhare legal notices have been issued
il any. Please also note that our Bank has credited Rights Entitiements to the Demal Suspense Account on the basis of mformaton avallable with our Bank and lo serve the
interest of redevant Eligible Equity Shareholdars o provide them with a reasonable opportunity 1o participals in the ssee, The cradit of 1he Rights Entitlements Lo the Demal
Suspenga Acoounl by our Bank does nol creata any right in faveur of he relevant Eligible Equity Shareholdess {or transfer of Righte Enfitemant fo their damal account or to
recawe any Equity Sharesin the issue.

INVESTORS MAY PLEASE NOTE THAT THEEQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING; Tha axisting Equity Shanes ara listed on BSE Limitad ("BSE") and Nalional Stock Exchange of India Limisad (*NSE”, and togathar with BSE tha *Stock Exchanges™)
Cur Bank has recasved fhe “in-princaple” approvais from BSE and MSE for listing the Rights Eqguily Shares io be sliolied purseant to the ssue through their lsbers dated February
14, 2024. DurCompany will a'sg make applications to BSE and N5E to oblain trading approvais far the Rights Enfitiements as reguired under the SEBI ICDR Master Circular, For
lhe purposes of the Issus. the Dasignated Stock Exchange & BSE

DISCLAIMER CLAUSE OF SEBI: Submission of the LOF to SER| should not in any way be deemed or construsd thal SEBI has cleared ar approved the LOF. Invastors are
advised to referto the full textof the "Discteimer Clause of SEBI”beginning on page 267 oftha LOF

DISCLAIMER CLAUSE OF B3E (Designated Stock Exchange): It is 10 be distinclly understood thet the permissaongven by B5E Limited shoukd nol, manyway, be desmed of
construed thal the Letter of Offer has bean ceared or appeovad by BSE Limiled, nor doas || centify the correciness or complelengss af any of the conlents of the Letlar of Gffer
Invesiors are advised toraforio the Letlerol Ofar for the full text ofthe "Désclaimer Clause of BSE™ baginning on page 270 aftha LOF.

DISCLAIMER CLALISE OF NSE: It s to be distincily understood that the permisson given by NSE should not in anmy way be deemed orconstrusd that the Lefter of Offer has been
claared of approved by NSE nar does i cardify the cormaciness or complateness al any of the contents of the Letter of Offer. Inveslors are advised to refier io the Letter of Offar for
(e Full Bt of thie " Disclaimer clauss of NEE"on page 270 of the LOF.

ALLOTMENT ACCOUNT BANKS: The Soulh Indiar Bank Limiteg

BANKERS TO THEISSUE ; The Sauth nchian Bank Lirnifed

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBIICDR Reguletions and thie SEBICOR Master Crcular The Letter of Offer, The Abridged Later
of Offier the Appicastion Form, the Rights Enbiiement Later and other Issue matesal will be sent! dispatched only bo the Eligible Equity Shareholders who have proveded ther Indian
addrass o our Bank and who sre lncaled in junsdictions where the ofer and sale of the Rights Enbitlsment or Rights Equity Shares s permifled under laws of such jursdichion and does
ncil resull in and may not be constnied as, 3 public offering n such jursdictions. In case such Eligible Equity Shareholdars have provided (heir valid e-mail address. the Letler of Offer
theAbadgad Later of Offer, the Appiication Foom, the Rights Entittament Lattér and obher sses matarial will be-santonly to hair vafic a-rmad address and n case such Elgbia Equity
shareoiders have not prowided thes e-mail address. then the Abndged Letier of Offer, the Appiication Fom, the Rights Enitiement Letierand ciher lssue materal will ba physically
dispatched, on a reasonable effort basis, to the Indian addresses prowded by them. Further, tha Letier of Offer will be sentf dispatched to the Eligibie Equity Sharehokders who havs
provided Indian address and who have made a request in his regand, In accordancs with the above, the dispaich of the Abndged Lefter of Offer, the Righls Enbitlement Letter alangwih
(heApplication Form has been compietad an March 1, 2024 by the Regisirar o the lssue.

Eligitile Equity Shareholders can aiso obiain the details of their eapective Rights Enfitemenis from the website of the Registrar (.2, www linkintime co.in by entering their DF 1D
and Chent 1D or falio number (for Eligible Equily Shareholdars wha hold Equity Shares in physical form as at Record Date) and PAN, The link for the same shall also be avadabls
on he wabsile of our Bank {1 &, s southindianbank. carm)

Further, our Bank along with the Lead Managerwill underake all adequale steps to reach out the Eligible Equity Sharehalders who have provided thair indian address through other
means, &5 may be leasiye, Neilher our Bank nor the Registrar nor the Lead Manager shall be responsible for nod sending the physical copias of [ssue matenals, includng the Letier of
Oiffer, the Abridged Letter of Offer, the Rights Entilernent Letter and the Applcabon Form or delay in the receipt of the Latter of Cffer, the Abridged Latler of Offer, the Rights Entillerment
Leftar or the Application Form atiibutaibla to nor-availablity of the e-mail addresses of Eligbla Equity Sharehokiers or electronic ransmission defavs or Balures, orif the Apolication
Forms orihe Rightz Enfitement Letters are delayed ormispiaced in the Eansit

Imvestors can access the Letler of Offer, the Abridged Lettsr of Offer and the Application Form (providad that the Elgibile Equity Sharehokder is eligible 1o subscribe for the Righls
Equity Shares under applicable laws) on tha wabsites ofF (i) our Bank at waw southindianbank com; (i) tha Registrar at weaw linkentirme,co.n; (i) the Lesd Manager, La., IIFL
Bacurties Limited at 2 www iflcan. com; (] the Stock Exchanges at www bssindia.comand www.nseandia, com.

The Investore can visi fallowing links for the below-mentioned purposas; &) Frequently asked guastions and online/ electronic dedicatad investor helpdesk for guidancs on the
Application process and resolution of dificulties faced by tha Investoes itps:linkintmea_ couin'coniact-us,himi b) Updaton of Indian address! a-mail address’ phona gr mobie
number in the racords maintaingd by ihe Registrar or our Bank: hitps:finkintims. co nfoonlact-us. fim| or sibnghls2024 @Enkintime. o.in o) Updation of demat account datails by
Eligible Equity Shareholders holding shares in physical form: wwwlinkintime.com d) Submission of seil-attested FAN, client masier sheel and demal account details by nan-
resicent Eligible Equity Sharehalders: sib, rights2024@ linkintime. oo in o https: Mnkinfime oo, infoonfact-us. Siml

The LOF is also avallable on the wabsite of SEBI at www.sebl.gov.in.

COMPANY SECRETARY AND COMPLIANCE OFFICER

LINKIntime

Mr. Jimmy Mathew
SiB House, Mission Caarers, T.B. Road, Thisssar - 660 001, Kerala, India. Telephone: + 91 457 24200207 2425333
Facsimile: + 91 487 2442021; E-mail; ho2006@sib.co.in

EBIIFL SecURITIES
[IFL Securities Limited

24 Floor, Dne Lodha Place. Senapall Bapat Marg, Lower Parel (West), Mumbat - 400 013, Maharashira, India
Tel: (= 01 22) 2646 4728

E-mall: zlb. rightsi@sflcap com

Investor Grievance 1D 1g.ibEiflcag.com

Website; www iificap.com

Contact Persan: Pawan Kumar Jain | Mukesh Garg

SEBI Registration No.: INMOOGC 0G40

Link Intime India Private Limited

Incla. Tel: +81 810 811 4848
E-mall; sib_rights20 2@ inkinfime co.in

Website: wiw linkintime.co in
Contact Parson: Ms. Shantl Gopatknahnan
SEBI Registration No.: INROOCCI4066

C-101, 17 Floor, 247 Park, Lal Bahadur Shasti Mang, Vikhrali (Wesd], Mumbai - 400 083, Maharashira,

Investor Grievance E-mail; s nghts2248 linkintime.co.n

Investor Grigvance |D: nsib@siboo.n

[mvesiors may contact the Registras to ihe lssue or cur Company Secralary and Campliance Officar for any pra-lssues or
post-lssue relaled matters. All grievances relaling to the ASBA process may be addressed to the Registrar to the tssus, with
g copy 1o the BCSE (in case of ASBA process), giving Tull defails such a5 name, address-of the Applicant, contact
number{sy, e-mall address of the sals/ firs| holdar, fofio number or demal account, number ot Rights Equity Shares applied
for, amount biocked (in case of ASBA process), ASBA Account number and the Designated Branch of the SCEB whare the
Application Forms, or the plain paper application, as the case may be, was submiflad by the Investors along with a
photocopy of the acknowledgemant ship (In case of ASBA process), For detailson the ASBA process, please sea " Temu of
the Iszua” on page 27 3-of the Latter of Offar.

Place: Thessur, Kerala
Data: March 08, 2024

For The South Indian Bank Limitad

On behaff of e Boar of Direciors

Sdi-

Mr. Jimmy Mathew

Company Secretary and Comphance Officet

Disclaimer: The South Indian Bank Limited ts praposing, subject toapplicable statutory and regulatory requirements, raceip! of requesite approvals, markel conditsons and other considerations, a rights Issue of its Equily Shares and has filad the LOF with SEBI and Stock Exchangas on February 22, 2024, The LOF ls svailable on the wabsite of SEBN at
W sebi.govin, the Stock Exchanoes, |.e., National Stock Exchange of India Limited at wew.neeindiacom, BSE Limited al www. beeindia.com, wehsile of the Bank al Wy sculhindianbank com and the website ol the Lead Managerto the lssue, te. [IFL Secunfes Limited af www ificag.com, Invastors should nofe that investmant in equity shares

imyolves a high degres of risk and for details relating to such sk, please sa2 he section titted “Risk Factors " beginning on page 17 o the LOF

This announcement does not constitule an offer of securities for sale in any junsdiction, mctuding the United States. The Rsghts Entitements and the Rights Equity Shares have not been, and will not be, registersd under the United Sates Secunbies Act of 1933, as amended (the “U.5. Securities Act’) and may not be offered or sold within the Uniled
Slates, excepl pursuant 1o an exemplion fram, of In & iransaction not subject 1o, the regstration requirements of the U 5. Secunfies Act and apphcable state securities laws, Accardingly, the Rights Enlitlements (including their cradil} and the Rights Equily Shares ars anly being offered and sald oulside the United Stales in “olfshare Iransaclions” as
defined in and in ratiance on Regulation Sundar the LS. Securities Act and the apolicable|aws of the jurisdiclion where those offers and sales-occar. Therawill be no poblicoffering inthe United Siates.
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IN 2022, RBI HAD ISSUED LIST OF 16 UPPER-LAYER NBFCs

Six NBFCs must list in the next year

Upper-layer NBFCs
must list within three
years of classification

AJAY RAMANATHAN
Mumbai, March 10

WHILE TATA SONS' initial public
offer (IPO) has been in focus for
the past week, there are five other
companies that also have to
launch their offers in slightly over
one year. These are Bajaj Housing
Finance and four other shadow
banks—Piramal Capital and Hous-
ing Finance, Tata Capital Financial
Services, HDB Financial Services,
and Aditya Birla Finance.

The companies must list in a
year on account of being featured
in Reserve Bank of India’s list of
‘upper-layer’ non-banking finan-
cial companies.

“Upper Layer NBFCs (NBFC-UL)
are subject to stricter regulations
due to their size and activity. One
of the keyrequirements for NBFC-
ULis mandatory listing on a stock
exchange within 3 years of being
classified as such,’says Rohan Rai,
associate partner, RR Legal

FOLLOWING RULES

M The five firms —
Bajaj Housing
Finance, Piramal
Capital and
Housing Finance,
Tata Capital
Financial Services,
HDB Financial
Services, and
Aditya Birla
Finance — must
launch their
offers within a
year due to RBI
regulations.

B RBl issued
scale-based
regulations in

B The upper layer
of NBFCs is subject
to enhanced

MW Unlisted upper-layer
NBFCs must adhere to
disclosure requirements
similar to listed companies.

perceived
weakness.

listing.

October 2021,
classifying NBFCs
into different
layers based on
size, activity, and

regulatory
requirements
identified by the
central bank.

AR

B NBFCs may consider
restructuring operations
to avoid mandatory

v

Partners.

In October 2021, RBI issued
scale-based regulations, which
classified NBFCs based on size,
activity,and perceived weakness.

According to these norms,
NBEFCs are classified as base layer,
middle layer, upper layer, and
top layer.

The upper layer comprises
those NBFCs specifically identi-
fied by the central bank as war-
ranting enhanced regulatory

requirements.

“These NBFCs designated as
upperlayer NBFCs are subjected to
a rigorous, bank-like regulatory
framework, including mandatory
listing within threeyears from the
date of such designation,” says
Vipul Jai, partner, PSL Advocates
and Solicitors.

In September 2022,RBI issued
its list of 16 upper-layer NBFCs.
This list was subsequently
updated in 2023, wherein

Shanghvi Finance is not included.

“If these NBFCs are not listed at
the time of categorisation as
NBFC-UL, they have to take steps
to be listed within three years of
beingidentified as NBFC-UL,” says
Amit Kumar Nag, partner,
AQUILAW.

This means that these six
NBFCs must list on exchanges by
September 2025.

In the last couple of days,
shares of Tata Group companies

have soared on buzz that the con-
glomerate is planning to launch
an IPO of its holding company,
Tata Sons. However, there is no
official confirmation from the
conglomerate as yet.

“Disclosure requirements shall
be putin place onthe samelinesas
applicable to a listed company
even before the actual listing, as
per the Board approved policy of
the NBFC,” says Vatsal Gaur, part-
ner, King Stubb & Kasiva.

Gaur added that wunlisted
upper-layer NBFCs mustdrawupa
board approved roadmap for com-
pliance with disclosure require-
ments of listed companies.

Nevertheless,some experts feel
that NBFCs averse to mandatory
listing may look to restructure
their current operations, reposi-
tion into a different layer under
the scale-based regulations. How-
ever,the final decision in this mat-
ter will rest with the RBI.

“Unfortunately, there is cur-
rently no alternative to listing for
NBFC-ULentities.Theregulations
clearly mandate listing to ensure
greater transparency and public
accountability for these larger
NBFCs,” says Rai."

[TFL Finance files compliance report with RBI

Banks are re-assessing
gold loan co-lending
tie-up with the NBFC

PIYUSH SHUKLA
Mumbai, March 10

NON-BANKING FINANCE COM-
PANY (NBFC) IIFLFinance has filed
a compliance report with the
Reserve Bank of India (RBI) on Fri-
day, following significant systemic
changes in its operations, said
sources close to the development.

The RBI,on March 4,barred the
NBFC from offering gold loans cit-
ing normviolations.

“The company has submitted all
detailed documents along with evi-
dencestotheregulator.Ithasmade
full proof changes in all the five
compliance issues that the regula-
tor pointed out,”a source said.

The central bank had barred
ITFL Finance from offering, securi-

tising or assigning any gold loans
dueto“serious”deviationsin assay-
ing and certifying purity and net
weight of the gold at the time of
sanction ofloansand at the time of
auction upon default, breaches in
loan-to-valueratio, significant dis-
bursal and collection of loan
amountin cashfarin excessof reg-
ulatorymandate,non-adherence to
the standard auction process, and
lack of transparency in charges
beinglevied to customer accounts.

As per the sources, IIFL Finance
hasimplemented measures such as
capping cash disbursements for
gold loans above 320,000 and con-
ducting gold auctionsat talukalevel.
Additionally, the NBFC has imple-
mented the changes, for assessing
purity of gold, directed by the RBI

“The company has also created
internal mechanism to ensure LTV
remains below 75% and will
ensure that customers are aware of
the 200 charge for auction,” a
source in the know said.

Further, IIFL Finance is in the

LOSING SHINE

M RBI on March 4 barred the NBFC from
offering gold loans due to norm violation

B NBFC has now
completely
restricted cash
disbursements
of more than

Z 20,000

in gold loans

M Board of IIFL
Finance will
meet on March
13 to approve

$200 million
equity infusion
by billionaire
Prem Watsa led
Fairfax India.

process of sending detailed
responses to banks including State
Bank of India (SBI), Canara Bank,
Union Bank of India,among others,
on the actions the NBFC has taken
to comply with the RBI’s norm.
Banks are re-assessing their

gold loan co-lending partnership
with ITFLFinance and SBI has writ-
ten letter to the NBFC seeking
details on RBI’s diktat and IIFL
Finance’saction plan from hereon,
a senior banker said.

ITFL Finance has 15 co-lending

bank partners which includes all
businesses—gold loan, home loan
and micro finance loans, among
others. It’s gold loan co-lending
partnerships includes seven banks
—DBS Bank India, DCB Bank,
Canara Bank, Union Bank, South
Indian Bank,Indian Overseas Bank
and Karur Vysya Bank, as per the
latest investor presentation.

The co-lending disbursals
under the gold loan product was
34,123 crore—37.2% of total co-
lending portfolio—as on December
31.Due to the restrictions on gold
loan business, IIFL Finance’s earn-
ings per share (EPS) will likely be
impacted by 20-25%, the first
source quoted above said.

They added that the Board of
[TFLFinancewill meet on March 13
to approve $200 million equity
infusion by billionaire Prem Watsa
led Fairfax India.

Following these developments,
shares of IIFL Finance surged by
10% to ¥420.40 on the BSE on
Friday.

Explainer
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@ NEW NORMS

Venkat Nageshwar Chalasani, CEO, AMFI

Risk management framework is communicated to the
AMC:s for disclosure to investors via various channels
such as the risk-o-meter & additional disclosures,
particularly for mid-cap & small-cap funds

Large caps getting
their mojo back

V K SHARMA

THE NIFTY ROSE 0.519% for the
holiday-curtailed week, finishing
at 22,493, yet another closing
high. For the past four weeks, the
Nifty has made a new high every
week, and it is in no mood of
relenting as yet.

Investors, by and large, may
notbe soexcitedabout the Nifty’s
performance as the Nifty Small
Cap Index shed 2.85% last week.
Infact,ithasbeen under pressure
for the past fourweeks.

We had spoken about the pos-
sibility of large caps outperform-
ing small caps last fortnight,and
the same trendis continuing.The
fall in the Small Cap Index is
allowing the Nifty to improve its
relative performance, with the
large caps getting their mojo
back.

March is also the time when
planned selling takes place driven
by tax planning. Of the last six
years,the Niftyhasrisen in five of
those six instances. The only
exception was 2020 when Covid
struck.

TheFllsarestill carrying their
shorts, although the Long to
Short ratio has improved from
0.67t00.72.The shorts notwith-
standing I expect the FIIs to cut
their shorts.

What might help the Nifty is
the fear of missing out by the FIIs.
With each passing day, the ruling
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allianceis stitching newalliances
and renewing old ones. As it
becomesclearthatathird termis
coming, not all FIIs will have the
guts towait for the results.

The US markets fell last week
after the US non-farm payroll
datashowed that Februaryadded
275,000 jobs, while the jobless
rate climbed toa 25-month high
of 3.9% from 3.7%. Investors
must be wondering how the
unemployment rate can rise
when new jobs have been added.
While the methodology is a bit
complicated to explain in a few
lines, it will suffice to say that the
two data points are derived from
two different sources, the estab-
lishmentand household surveys.

My sense is that these num-
bers will be revised lower next
month, as the January and
December numbers have been
downgraded in the February
report. The Fed chairman’s testi-
mony on Capitol Hill last week
that rates can and will be cut this
year should also be kept at the
back of the mind. More than the
jobs report, it was the tech weak-
ness that was telling on the
indices Friday.

The Nifty has been making
higherhighsandhigherbottoms.
The uptrendisintact.In the Nifty,
the calls are being written at the
23,000 strike price forthe March
series, which also happens to be
the nextresistance.Last Wednes-
day’slowof 22,224 isthe support
for the Nifty.

Payattention to thelarge caps.

The writeris a market veteran
with 35 years of Capital Market
Experience. He retired from HDFC
Securities as head of PCG & Capital
Market Strategy.
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Source: www.spiderSoftwarelndia.com

29 F S 12 19 26 M4

Why have regulators turned the heat on JM Financial

Both the banking and

capital market regulators
have clamped down on
the JM Financial Group.

The NBFC and itsarms
have been barred from
making fresh loans
against securities and
also managing public
issues of debt. Piyush
Shukla points out the

practices at JM Financial

that have prompted
action by Sebiand RBI

@ Action taken by the regulators

India (Sebi) has barred JM
Financial from acting as
lead manager to any
public debtissuances. The
market regulator said JM
Financial, as lead manager,
had violated key ‘code of
conduct' guidelines,
including creation of a
false market and price
rigging or manipulation of
anissue. Therestrictions
are to be reviewed once
an audit, to be instituted
by the RBI, is completed
and after the deficiencies
are rectified.

The Reserve Bank of India
(RBI) has, inwhatis a
‘cease and desist' order,
barred JM Financial
Products (JMFP), its NBFC
subsidiary, from
disbursing loans against
shares and debentures,
including those for initial
public offers (IPOs). The
NBFC, can, however,
continue to service its
existing loan accounts
through the usual
collection and recovery
process. The Securities
and Exchange Board of
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The RBI found there were
serious deficiencies in
respect of loans
sanctioned by the NBFC
for IPO financing as well
as NCD subscriptions. It
had repeatedly lent funds
to a group of customers,
forinvestmentsin IPOs
and NCDs and the
underwriting had been
done with only
‘perfunctory’ due
diligence. The loans were
given with a meagre
margin. Moreover, it was
operating the application

® What are RBI's findings?

for the IPO, the NCD
subscription, the demat
accounts and bank
accounts using a Power
of Attorney (PoA) and a
Master Agreement,
without any involvement
of the customers, in the
subsequent operations.
As such, RBI felt, the
NBFC was acting as both
alenderaswellasa
borrower. It said the
NBFC's underwriting
model posed a threat to
the interests of its end-

customers.

overall loan book of

JM Financial Productsin FY23,
with over 50% extended

against shares, NCDs

<7 crore

net total income of JIMFP from
the IPO financing business
during 9MFY24 period

105 issves

managed by JM Financial

in 2023, from which it
earned an estimated
revenue of T245 crore

@ What did SEBI conclude?

THE SCHEME, THE
market regulator
prima facie noted,
involved JMFPL-NBFC
getting individual
investors, who would
otherwise not have
participated in the
NCD issue, to make
applications not

just by providing
funds to them but
also by assuring them
an exit at a profit on
the listing day. The
regulator pointed
out that aninvestor

seeking funding to
apply for a public
issueis looking to
make trading gains
by virtue of the
movement in the
price of the security
post-listing. However,
given the interest
charged by the
lender on such loans,
there needs to be
ajump inthe price

of the security post-
listing for such trades
to be profitable,

Sebi said.

@ JM Financial's modus operandi

SEBIFOUND THAT JM Financial
as lead manager had created a
false market, rigged prices and
in a sense, manipulated an NCD
issue. Investors applied for the
NCD public issue through JM's
stock broking arm. Many of
these investors were funded by
JMFPL-NBFC, someto the
extent of 210 lakh. On listing
day JMPL- NBFC purchased all
the bonds it had funded at the
traded price plus accrued

® What further
action can be
expected?

SEBIWILLNOW examine a
different public issue in the
SME segment of NSE
wherein it was observed
that certain entities placed
huge bids in the HNI
category and thereafterin
the retail segment. This
resulted in the issue being
oversubscribed but the
bids were rejected as
multiple applications were
made from the same PAN.
The bids, in this case, also
originated from accounts
held at the same branch of
ICICI Bank and the PoA
even in this case was
executed in favour of
entities forming part of the
JM Group.

New Delhi

interest. Investors transferred
the principal, accrued interest
and trading gains to JMFPL-
NBFC. In an hour, IMFPL-NBFC
sold the securities to
companies at a discount, ora
higher yield, thereby incurring
aloss. SEBI noted that the sale
of securities by JMFPL-NBFC
acquired by it, on the same day,
within a couple of hours of the
purchase, is "devoid of
commercial considerations".

® WhatJM
Financial had
to say

IN ITS DEFENCE, JM Financial
said there were no material
deficienciesinits loan
sanctioning process. It said
the IPO financing product is
short term and self-
liguidating in nature and it is
anindustry practice to take a
POA as arisk containment
measure aloney. This is
“perfectly legal”, it said. For
its part, SEBI has noted that
JMFPL-NBFC was the seller,
buyer and then are-seller of
the NCDs of which JM
Financial was the merchant
banker. They were able to
seamlessly pull this off
because they were the

PoA holders for many of

the investors.
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FLEXIBILITY TO INVEST ACROSS LARGE, MID AND SMALL CAP STOCKS

Go for flexi-cap funds to manage risks

Dynamic participation
across market caps can
lead to higher returns

SAIKAT NEOGI

AMIDSTELEVATED VALUATIONS in
small-and mid-cap stocks,investing
in flexi-cap funds can provide a bal-
anced approach to manage risks. As
fund managers invest across large-,
mid- and small-cap stocks without
any restriction, such funds earn
higher returns in the long-run and
areideal for core allocation.

Fund managers adjust alloca-
tionsdynamicallybased on the mar-
ket conditions. As a result, they can
capitalise on changing market
trends and valuations without the
need to time the valuation. The
diversificationalsohelps spreadrisk,
as different segments of the market
may perform differently under
diverse market conditions.

However, before investing in a
flexi-cap fund investors should
assessthe fund's performanceacross
different market cycles.They should
considerthetrackrecord of the fund
manager onhowsuccessfullyhehas
played a cycle and generated alpha
over the benchmark or peers. Top
performing funds such as Quant
Flexicap, JM Flexicap and Bank of
India Flexicap have given over 50%
returns in a one-year period. Over a
two-year period, these funds have
given returns of over 25%.

SMART MONEY

B MUTUAL FUND
Bandhan MF launches
long duration fund

BANDHAN MUTUAL FUND has
launched Bandhan Long Duration
Fund, an open-ended, long-term
debt scheme that invests in
instruments such that the portfo-
lio Macaulay duration will be
over seven years. The fund will
explore investment opportunities
across government and corporate
bonds. This long duration fund
may offer a compelling opportu-
nity for investors who are expect-
ing a fall in the current near-peak
interest rates. Subscription to
the new fund offer will close on
March 18.

ALL-WEATHER EQUITY FUNDS

Top five performing flexi-cap funds

(Returns in %)

Quant Flexi Cap Fund 59.3%
—| JM Flexicap Fund 58.7%
:>~ Bank of India Flexi Cap Fund  56.8% (| g “r \
ITI Flexi Cap Fund 52.7% iiEEn—__ —————
Motilal Oswal Flexi Cap Fund 45.9% e —‘ﬂﬂﬂ"& .
Market cap allocation of funds
Quant Flexi Cap Fund 34.5% y—— Category average in %
— JMFlexicap Fund 26.7% Small-cap
?>"- Bank of India Flexi Cap Fund  26.7% 9.9
i HDFC Flexi Cap Fund 25.1% Cash,
i i ° Equivalents .
Parag Parikh Flexi Cap Fund  23.2% — O?:hers | IR
Quant Flexi Cap Fund 30.8% 9.5 _ 64.4
E JM Flexicap Fund 24.0% . Tf;ap
; Parag Parikh Flexi Cap Fund ZS.S%_ﬁ— :
- o All growth schemes; Returns data as on
HDFC Flexi Cap Fund 20.6% ] March 6; portfolio allocation as on Jan 2024
Union Flexi Cap Fund 19.8% T Source: ACE MF, Fisdom Research

Nirav Karkera, head, Research,
Fisdom,says flexi-cap fund investors
can gradually transition towards
large-cap investments while main-
taining exposure to mid and small-
cap stocks. This will capture the
recovery phase of the investment
cycle.“Investors who are unable to
shift their holdings towards large-
caps will find flexi-cap funds a suit-
able option, as fund managers may
have already begun reallocating
towards large-caps,”he said.

Similarly,Anil Rego,founderand

M LIFE INSURANCE
Kotak Mahindra's non-

linked participating plan
KOTAKMAHINDRALIFE Insurance
has launched Kotak G.A.I.N,a non-
linked participating plan which
offers long-term saving / income.
The policy offers flexible options for
customised payouts foralong-term
regular or lump sum income at
maturity.Itisa comprehensivelong-
term savings product designed to
receive payouts from the first
month of policy issuance. The plan

fund manager, Right Horizons, says
flexi-cap funds contribute to build-
ing a well-diversified portfolio,
whichisessential formanagingrisk.
“By investing across different mar-
ket capitalisations, flexi-cap funds
provide exposure to a wide range of
companies and sectors, he said.

Diversified portfolio

By investing in flexi-cap funds,
investors gain exposure to compa-
nies across different stages of
growth, from established large-caps

to emerging mid-cap and small-cap
companies.This dynamic participa-
tion across market caps over a long
period of time helps investors gener-
ate wealth as investors remain
invested across all stages of market
phases. The adaptability can poten-
tially lead to higher returns. A flexi-
cap scheme also an opportunity to
diversify their investment portfolio
byrotating in companiesacrossvar-
ious market capitalisationsbased on
macroeconomic conditions orother
factors.“Thisdiversification helpsto

LOAN METRICS: HOME LOAN

reduce overall risk relatively and
decrease volatility in the portfolio,”
says Rego.

What to check before
investing

Investorsshould understand the
investment objective of the flexi-cap
scheme and ensure that it aligns
with their investment goals. They
should look at risk-adjusted return
comparison, vintage of the scheme,
and expenses.

Jiral Mehta, senior research ana-
lyst, FundsIndia, says an investor
shouldlookatanumber of quantita-
tive and qualitative factors to derive
conviction on the future potential of
afund.“Theyshould considerfactors
such as consistency in performance
and investment philosophy, risk
management,a good fund manager
withalong-term trackrecord,robust
investment process with clear com-
munication, etc,”he said.

Hybrid or flexi-cap funds?

Hybrid funds invest in a mix of
asset classes such asequityand debt
securities to achieve a balance
between growth and income. How-
ever, in the current market condi-
tions,experts sayflexi-cap fundsare
a better option for investors who
have a long tenure and can endure
the equity market volatility.

“Hybrid funds generally tend to
be a large-cap oriented strategy
within equity. This limits their abil-
ity to deliver superior returns as
compared with good flexi-cap
funds,’says Karkera.

Financing your

We reiterate our preference for index majors and
large midcaps over the smallcap counters.

TAXTALK

March reminders
for taxpayers

This month presents an
opportune time to
assess your investments

B NEERAJ AGARWALA

Marchisa crucial time forall tax-
payers to stay on top of their
income tax responsibilities and
make smart financial moves.
Whether you are a salaried indi-
vidual or running your own busi-
ness, here is a simple breakdown
of what you need to do before
March 31.

Pay advance tax

March marks the final instal-
ment deadline for advance tax
paymentsforthe financialyear.To
calculate your advance tax liabil-
ity accurately, esti-
mate your total

March 31 the last

up to X1 lakh. Then, after a one-
day interval, you can repurchase
the same shares or mutual funds.
This strategy can help to reduce
your tax burden over time while
possibly increasing your overall
returns. However, when you
repurchase the shares, the date of
acquisition will be adjusted, and
theholding period will startanew
from the repurchase date.If you
sell these shares after repurchase
within 12 months,anygainsfrom
the sale will be considered short-
term capital gains, subject to a
15%taxontheappreciatedvalue.

Ways to save on tax

March presentsan opportune
time to assess your investment
portfolioand maximise contribu-
tions to eligible schemes. Section
80C of the Income Tax Act pro-
vides various avenues for taxpay-
erstoclaimdeductionsupto31.5
lakh on investments made in
specified instruments.Additional
deductions for health insurance
premiums (Section 80D), contri-
butions to the National Pension
System (Section 80CCD), interest
on education loans
(Section S8OE), dona-

income for the year, chance to revise or  tjons to approved
including salary, update theincome charitable institu-
interest income, tax return filed for tions(Section 80G)
rental income, capi- AY 21-22 where arealsoavailable.
|1 gains, and an .

gihe%‘iotffcis.gs:es}s, Income not Updated return
your taxliabilityand reported correctly Forthose taxpay-
reduce theamount ©r wrong heads of o who have not
of TDS already incomeischosen filed anyreturns for
deducted; any e AY21-22(FY20-21),
amount payable March 31 is the last

overand above the TDS should be

dream home

Among the state-owned
banks, Bank of India is
offering the lowest interest
rates, starting at 8.30% for

loan amounts up to T30 lakh.

offers guaranteed loyalty additions
payable in the policy that can be
used to pay thelast twoyears premi-
ums. The minimum premium is
¥50,000and the premium payment
termsare 8,10 and 12 years.

e 1T 1S followed
t_l“%_ by Bank of
- i | Maharashtra

M r’%ndia at 8.35%.

= and Union Bank

date before they can file an

Interest rate in % Above %30 deposited as advance tax before  updated tax return. It is also the
. Up to] lakh & up March15.Advancetaxneedstobe  last chance fortaxpayers torevise
Banks 230 Lakh| to 275 lakhj; paidbyeveryindividualwithatax  orupdate the ITR filed forAY 21-
State Bank of India 8.40-10.15 8.40_10.05“' 8.4,0-10.05 liability egceeding 10,000 for 22 where income not reported
theyear.Failuretopayadvancetax  correctly or wrong heads of
Bank of Baroda B e 8.60°10.90 can lead to levy of interest and  income is chosen. However, you
Union Bank of India 8.35-10.75 8.35-10.90 8.35-10.90 consequently, higher taxliability.  cannotfileITR-Uif the overall tax
: : : : . due is to be reduced and losses
Punjab Natlﬁonal Bank  8.45-10.25 8.40-10.15 8.40 10.1_5 Tax harvestlng increased, for refund or for
Bank of India B 065007 8.30-10.75 Forthosewhohaveinvestedin  increase in refund amount.
Canara Bank 8.50-11.25 8.45-11.25 8.40-11.15 stocks or mutual funds through- Ifall of this seems overwhelm-
UCO Bank 8.4510.30 8.45-10.30 8.45-10.30 out the year, Marchisanimpor-  ing or confusing, do not hesitate
: = tant time to review theirinvest-  toseekhelp from tax consultants
Bank of Maharashtra  8.3511.15  8.35-11.15 8.35-11.15 ments and potentially capitalise  orchartered accountants.
Punjab and Sind Bank ~ 8.50-10.00 8.50-10.0Q 8.50-10.0_0 on tax benefits. Consider sel]ing
Indian Overseas Bank ~ 8.40-10.60  8.40-10.60 8.40-10.60 some of your long-term invest- Thewriteris partner, Nangia

Source: Paisabazaar.com

ments.Bydoing so,you canrealise
long-term capital gains (LTCG) of

Andersen India. Inputs from
Neetu Brahma
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REPUTATION

Education

What's the true value of university
accreditation in a market for lemons

Universities should not
view accreditation as a
burdensome quest for
external validation, but
as an opportunity for
genuine improvement

B PRATIK MODI

SOCRATES SAID THAT “The way to
gain a good reputation is to endeav-
our to be what you desire to appear.”
This ancient wisdom resonates pro-
foundly within the context of mod-
ernhighereducation, particularlyin
the realm of third-party accredita-
tion of universities and educational
institutions.The process of securing
accreditations isn’t just a bureau-
cratichurdle,it’sasignificant invest-
ment of time and resources. Many
academic institutions voice con-
cerns over the daunting monetary
and temporal costs associated with
these accreditations, which seem to
bewithin reach only for the focused,
committed, and the elite.
Third-party accreditation serves
as a beacon, signalling quality and
reliability in a market teeming with
options. Economist George Akerlof’s
seminal paper The Market for Lemons
dealt with information asymmetry,
where the inability of buyers (or, in

financi“. ep' .in

our case, students and employers) to
distinguish between high and low-
quality offerings leads to a market
flooded with inferior products, or
‘lemons’.Thisanalogyaptlyappliesto
the educational sector, highlighting
the necessity of accreditation to mit-
igate these asymmetries, thereby
facilitating informed decision-mak-
ing for students and employersalike.

Accreditation bodies evaluate
institutions against a comprehen-
sive set of criteria (curriculum, fac-
ulty qualification, resources and
facilities, and student support ser-
vices). But the accreditation process
isnotwithoutits critics. Some argue
it can stifle innovation by forcing
institutions to conform to a stan-
dardised set of expectations, or that

an overemphasis on meeting accred-
itation standards may divert
resources away from other impor-
tant areas. It’s crucial, therefore, for
accreditation bodies to strike a bal-
ance between ensuring quality and
allowing for diversity and innova-
tion in educational approaches.
Friga, Bettis, and Sullivan (2003)
inanarticle titled “Changes in gradu-
ate management education and new
business school strategies forthe 2 1st
century”’noted thataccreditationand
rankings in the US spurred B-schools
to enhance their offerings, demon-
strating the potential of such mea-
sures to catalyse positive change.
According to the QS Global Survey on
Higher Education Institution Repu-
tation Management 2023, rankings

and outcomes stand as foremost indi-
cators of an institution’s reputation.
While universities might lever-
age theserankings to enhance exter-
nal perceptions and attract top-tier
students and faculty, this competi-
tion can devolve into unethical prac-
tices aimed at manipulating these
very rankings. Hence, we must not
lose sight of the fact that accredita-
tionand rankings,at theirbest,serve
asmirrorsreflectingan institution’s
true identity. The goal should be to
achieve excellence through genuine
reputation-building, rather than
relying on superficial measures.
The NEP offers encouragement,
providing universitieswith the flex-
ibility to tailor their curricula tomeet
specific disciplinary, market, and
accreditation requirements.
Universities should not view the
journey towards accreditation as a
burdensome quest for external vali-
dation, but as an opportunity for
self-reflection and improvement.By
prioritising performance rooted in
authentic reputation, institutions
can forge a path that leads not toa
market of lemons, but to a vibrant
ecosystem of esteemed educational
offerings. Let us remember that the
ultimate goal is to provide students
with the education and opportuni-
ties they deserve, enabling them to
thrive in an ever-changing world.

The authoris dean, School of Man-
agement, BMLL Munjal University

INTERVIEW: SIDDHARTH BANERJEE, CEO, Univo Education

‘When the student is ready,
the teacher should appear’

According to Siddharth Banerijee, the CEO of Univo
Education, it’s the age of anytime, anywhere, and
any mood learning. “When the student is ready, the
teacher should appear,” he says. In an interview
with FE’s Vikram Chaudhary, hie adds the aim of
his start-up is to connect the world across time
zones and geographies, to make learning possible
when and where the learner is ready. Excerpts:

1,100 people.We have experienced significant
growth at workforce,with a 3xincrease in the last
year. By the end of FY24,we should have doubled
the headcount,indicating a strong commitment
to scaling operations. We are in the market to
solve the challenges being faced by the higher
education space.

And what are these challenges?

Two major challenges are:

D Enabling traditional universities to
transition to online education; and

D Empowering learners by driving sustainable
learning outcomes and enhancing employability.

In the process of solving these challenges,we
aim to establish ourselvesasa
leading online higher education
company with a sustainable

In a sea of edtech companies,what sets Univo
Education apart?

Our business model, focused on B2B
partnerships with universities, is unique. Our aim
is to democratise online higher education by
leveraging technology. We have a diverse portfolio
of higher education institutions,
deep insight into the Indian
learner base,and a robust

content and technology stack. ENABLING TRADITIONAL business model,and

Our domestic partnerships UNIVERSITIES TO contributing to the evolution of
include Amity University in the TRANSITION TO ONLINE the education sector, making it
north and the Kalasalingam EDUCATION IS THE more accessible, relevant and
Academy of Research & BIGGEST CHALLENGE impactful.

Education (deemed to be OF OUR TIMES

university) in the south, as also
international universities such
as Victoria University (Australia),
and the University of San Diego,
Saint Leo University,and
Southern New Hampshire
University of the US.

How much capital have you
raised till date?

We have secured a Series A
funding of §76 million from
AVENU Learning.

How many courses do you
offer,and which are the top
courses at Univo?

What has been the increase in your learner

count since inception? We offer about 60
The learner base at Univo Education has courses, including
grown at a remarkable rate of 3x year-over- degreesand

certifications.The
varietyis reflected in the
80-plus specialisations
available.In-demand

year, reflecting the increasing demand for
online higher education in general. The
total student enrolment stands at more
than 82,000.The FY24 target for learner

count is set to maintain this growth courses at UNIVO
trajectory,aiming for more than 3x year- Education are MBA, BCA,
on-year increase. BBA,BCom, BA, MCA, BA
(Journalism and Mass
What is your employee strength,and Communication), MA
how many do you plan to hire this year? (Journalism and Mass

Communication),as well
as MCom.

The current employee base at
Univo Education is more than

New Delhi
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Don't skirt IPO, Tata Sons

The Tata group’s principal investment holding company
should use it as an opportunity to simplify its structure

ATA SONS, THE principal investment holding company of the
$150billion Tata group, is reportedly considering ways to avoid
aninitial public offering (IPO),necessitated by the Reserve Bank
of India’s decision in 2022 to categorise the core investment
company (CIC) as an upper layer non-banking finance company. While
there has been no official comment from Tata Sons, it has been reported
that the holding companybrass sought awaiver from thelisting condition
inrecent meetingswith the RBI,but the requests have been turned down
on the ground that it will set a precedence. Tata Sons is now apparently
weighing several options to shake off the tag as a CIC and an upper layer
NBFC, to sidestep the IPO rule. This includes transferring its holding in
Tata Capital toanother group entityaswell asbecoming a debt-free entity.

This may be sound legal advice, but Tata Sons, touted as one of India’s
crown jewelsas faras corporate transparencyis concerned,should not be
seen to be so desperate in trying to skirt the IPO route. The group’s hesi-
tation probably stems from the fact that the holding company is con-
trolled through various trusts and a public market listing would expose
the company and the trusts to the regulatory scrutiny.Alisting may also
arguablylimit the group’s control on its listed entities. Besides, investors
intheIPOarelikely to givea holding company discount of 30-60% while
calculating the equityvalue. But the group should notignore the fact that
the restructuring process triggered by the IPO could lead to a rerating,
providing new avenues for value creation.

In sum, a venerable name like the Tatas should not be sidestepping a
listing just because of higher regulatory scrutiny. Lawyers close to the
Tatas have said that one of the reasons why the RBI should spare it from
IPO is that unlike other NBFCs, it is a core investment company. But in
September 2018, Infrastructure Leasing and Financial Company, a CIC
with over 300 subsidiaries,defaulted on its payment following which over
Rs 90,000 croreworth of combined banking sector exposure was declared
asbad assetin the subsequent months.No one,even in hiswildest dreams,
can draw a parallel between Tata Sons and IL&FS, but the short point is
that a CIC status should be no argument for avoiding the IPO route.

Mostimportantly, Spark Private Wealth Management is absolutely cor-
rectin saying thatlisting of Tata Sonswould help simplify the complicated
group holding structure of the Tata Group,increase investor transparency
and enable some of the listed holding companies to liquidate its holding
within the giant parent conglomerate. For example, Tata Chemicals leads
the list of at least five group companies holding stake in Tata Sons.That’s
thereasonall these group stocks rallying sharply on hopes of value unlock-
ingbecause of the potential listing of Tata Sons. Cross-holdings have been
a concern for investors for awhile and a simplified structure enables Tata
Sons to have better control over the promoter (controlling shareholder)
votes on shareholderresolutions.Additionally,unwinding the cross-hold-
ings will enable Tata companies to monetise some of their holdings in the
group.A simpler structure would also be in synergy with Tata Sons chair-
man N Chandrasekaran’s publicly stated mission of streamlining the
group's complicated shareholding structure,hoping to unlockvalue at its
subsidiaries and reduce debt further.

America's TikTok addiction
isn't just China's fault

THERE ARE FEW things that can get both the American left and right as exercised
astheideathataforeign nationis perverting the minds of theiryoung.When that
country is China, the full force of the US political system weighs in. That has
resulted in the unanimous approval of a bill that would stop internet service
providers and app stores from offering TikTok to consumers, unless the social
media firm’s Chinese parent ByteDanceLtd. sellsitwithin six months.

The Energyand Commerce Committeevoted toapprove the bipartisanlegis-
lation, known as the Protecting Americans From Foreign Adversary Controlled
ApplicationsAct, by50-0.Itisexpected togotoafull House floorvote next week.
While there are legitimate reasons to be concerned about the impact of a foreign-
owned social-media platform beloved by so many young Americans, it’s time for
alittle honesty and self-reflection.

The US TikTok addiction isn’t just a Chinese problem. Homegrown tech has
failed to keep up with the kind of innovation that Chinese firms have developed,
and that’s why this app has become so popular. Forcing it to sever its mainland
links will not solve that, especially as Beijing is unlikely to agree. It has already
voiced strong opposition totheideabefore.

Theloserswill be the users and creators of theapp.The biggestwinners? Amer-
ican platforms like Alphabet Inc’s YouTube and Meta Platform Inc’s Instagram
that will no doubt see an influx of new signups from a content-hungry public.

If you’ve ever spent time on the platform, you will know how addictive TikTok
is.Itcanwhollyconsumeyou.With 170 millionusers,atleast oneinthree Amer-
icansaccess it for everything from beauty tips, fashion trends, consumer-elec-
tronic recommendations,recipes,financialadvice and much much more.Itis part
of dailylifeand influences culture.There’salsoanincreas-
ing amount of political and news content, with Pew
research datashowing asmall but growing number of
US adults are coming to the platform that way even as
they reject news on other sites.

And that is what’s worrying American politicians.
They say the Chinese-owned app is changing the nar-
rative and influencing young minds, particularly on
issues important to US politics — Gaza, Ukraine,
Israel and of course China — causing trouble in a
democracy. Theyalso believe that TikTok hasaccess to
vast amounts of US data, whichit could potentially
hand over to the Chinese government, allegations the
platform has consistently denied. To help allay those
fears, TikTok contracted Texas-based tech giant Oracle Corp.to handle itsdata
traffic. All information on US users is stored locally, with a backup in Singapore
where the social media company has its headquarters.

This is not exclusively a TikTok issue, but because it is so ubiquitous and more
importantly Chinese-owned, it has become a target. This has happened before.
Huawei Technologies Co.,the Chinese wireless equipment maker, becameafocus
of concern that its technologywasbeing used to spy on American companies dur-
ing the Trump administration, a campaign that was so effective the company
has practically quit the US market. Other countries started to limit Huawei’s
infrastructure in their own networks, following Washington’s lead. In TikTok’s
case,itwas Indiathatfirst banned it,while othernationshaverestricteditsoper-
ationson national-security grounds.

Itisreasonable to have concernsabout Chinese tech.The Communist Partyunder
PresidentXiJinpingis controlling the private sectorathome nowmorethan ever.
There’salso the fact that Google, Facebook and Instagram are all virtually inaccessi-
blein China,soitis hypocritical for Beijingto complain.Itwillnodoubtrepeatthat
US attemptstohold Chinabackwith trade curbshavereached“bewilderinglev-
els of unfathomable absurdity,”in the words of Wang Yi, the foreign minister.

Ultimately, these questions will have to be put to lawmakers when they make
their decision next week. Already, legions of TikTok fans are crying foul. They are
only likely to getlouder if the US goes for a complete ban of the platform.
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NDIA IS ONE amongst the 129+
countries with competition lawon
its statute books. It has witnessed
15 years of competition enforce-
mentandnearly 13 yearsof merger
control since the Competition Act came
into force. India’s growth story is neces-
sarily premised on the fundamentals ofa
“free economy” operating within a regu-
latoryframeworkwhere competitionvio-
lations will attract intervention from the
Competition Commission of India (CCI).

The CCI has had an admirable track
record when it comes to regulating
mergers—over 1,026 approved combi-
nations in 12 years and no blocked
transactions to date. There has been no
gate pass for combinations where com-
petition concerns have been identified,
which have been addressed by way of
remedies, with 46 instances (approxi-
matelyless than 5% of all notified trans-
actions) involving remedies.

The CCI’senforcement record,on the
other hand, has a more checkered his-
tory.Delays,whetherat the investigation
stage or the appeals stage have been
inevitable, given the lack of a dedicated
competition appellate tribunal or dedi-
cated competition benches at the
National Company Law Appellate Tri-
bunal (NCLAT).There are but a handful of
decided Supreme Court matters which
provide a fillip to the evolving competi-
tion jurisprudence in India. The cost of
delays in competition law are signifi-
cant—overall, tothe economy,and forall
stakeholders—industry is subjected to
crippling interest rates at 18% per
annum,which effectivelyresultin penal-
ties doubling every sixyears of pendency.

Thebacklog,overburdened courts,and
lack of dedicated competition benches
have resulted in the average time from
appeal of a decision of the CCI to the
NCLAT and ultimately to the Supreme
Courttaking 7-10years.These delays have
alsoresulted innodamagesjurisprudence
in India, given consumers and affected
third parties cannot seek effective
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have to address

INDIA'S LAWSCAPE
INSTEAD OF A DMA-LIKE LAW FOR COMPETITION CASES, CCI'S TOOLKIT SHOULD BE STRENGTHENED

Don’t fix it if it’s not broken

NISHA KAUR UBEROI

Partner and national head, Competition Law at Trilegal

recourse untilafinal determinationbythe
Supreme Court.

The protracted delays in the investi-
gation, particularlywhen it comes to dig-
ital economy players, has globally led
some competition regulatorsto consider
whether the traditional tools of antitrust
of anexpost factoanalysisand penalising
companies foraviolation in fast-moving
digital markets well after an alleged vio-
lation is nearly enough. Europe has been
the frontrunner and intro-

. . -
duced the Digital Markets Ex ante

regulation will
lead to
sledgehammer
antitrust—where

Act (DMA) in September
2023, which currently has
designated six players—
Alphabet, Amazon, Apple,
Meta, Microsoft, and

firms.To prevent harm, an ex ante regu-
lation is the need of the hour—this is
their constant refrain.

For India,at this stage of its economic
trajectory, to want to adopt an untested
DMA styled legislation in terms of the
new proposed Digital Competitionlawto
govern digital economy players on an ex
ante basis may not necessarily yield the
desired results. Given the current backlog
of regular competition cases in courts,
introducing a DMA-like
legislationwill not serve to
fix the issue of “delays in
investigation”without cor-
respondingly addressing
the lack of dedicated com-
petitionbenchesin court,if

Bytedance—as “gatekeep- not a dedicated competi-
ers”,and likely two potential regulatory tionappellate tribunaland
gatekeepers, viz. Booking responses will be competition benches
and Xin the offing. di : across the country.
. Isproportionate
The DMA, in a nutshell, prop It may also have other

ispre-emptiveanda classic
case of precautionaryantitrust premised
on the principle of “fairness and con-
testability”—neither being defined by
objective standards. The notion of “one
size fitsall”with the DMA uniformly pre-
scribing principles is fundamentally
flawed and completely untested. It also
ignores market realities. Some markets
on their own will result in smaller num-
ber of players such as telecom or airlines
onaccount of economies of scale. Propo-
nents of the DMAalso presume that dig-
ital market structures are such that firms
areincentivised to behave with a“winner
takesitall”’approach and markets neces-
sarily tip in favour of these incumbent

unintended major fall-
outs—dissuadinginvestmentand inno-
vationin and by existing digital players,
hampering the vibrant startup ecosys-
tem India has been globally lauded for,
where Indianinnovatorswant toattract
further investment to further innovate
and scale up or be acquired and become
part of a larger ecosystem, all of which
will now likely stand to be regulated in
anexante framework. Ex anteregulation
will lead to sledgehammer antitrust—
where regulatory responses will be dis-
proportionate and merely on account of
concerns of scale.Due processwill stand
compromised,given a non-level playing
field where a gatekeeper who is the sin-

@ PROTECTING INTELLECTUAL PROPERTY

Union finance minister Nirmala Sitharaman

It [legislative framework] is necessarily for safeguarding
IPR and as | said earlier it is trying to balance between
patent protection as much as development concerns which they

gle-largest digital player in a particular
market will now stand precluded from
the freedom of trade offered to all its
competitors.

Indiais the proud incubator of several
successful homegrown unicorns, be it
Ola or Oyo, and a DMA-like approach
whichwill essentiallylead toa“make not
invest” theory will impact such future
growth stories. The cost of avoiding a
long-drawn investigation in digital mar-
kets cannot be set off with the opportu-
nity cost of growth, efficiency, innova-
tion, and investment. The CCI has
enough tools inits arsenal,as admirably
demonstrated by its investigations
across the digital player spectrum,where
several players have been penalised.The
CCI has also used interim measures in
the MMT-Oyo case to provide quicker
relief during the course of an investiga-
tion demonstrating that there is a suc-
cessful real alternative to ex ante regula-
tion in digital markets. The proposed
Digital Competition law, flowing in part
from the recommendations of the
Standing Committee Report on Anti-
competitive Practices of Big Tech, islikely
to curb Indian champions who have
attained economies of scale and scope
and penalise efficiencies, leading to
inequitable outcomesand protracted lit-
igation which will take at least a decade
to resolve. Far from a winner takes it all
approach, everyone stands to lose.

Forafree market to thriveand forthe
stage to be set for India’s future growth
story, it is hoped that the CCI’s existing
toolkitis further strengthened—beit the
inclusion of data scientists in its staff,
quadrupling of its bench strength given
the India growth story, presence across
every major metro and not merely
regional advocacy outposts, as well as
dedicated competition benches in the
courts.Thiswill obviate from the need to
veer towards ex anteregulation and pre-
cautionaryantitrustwhichwilllead only
result in over-regulation and stifling
innovation and investment.

[s gold signalling a Trump victory?

| HAD POINTED out in an article in on
December 7 (bit.ly/43aJFOE) lastyear that
gold’s sudden rise, at the time discon-
nected asitwas from its usual strong neg-
ative correlation with the dollar, sug-
gested that there was likely something
different going on.At the time, the vectors
pointed to the Chinese central bank buy-
ing gold to try and bolster its currency
which itwas trying to internationalise.

Afterabit of arest,last week,gold hit
anotherall-time high,bursting through
$2,100 an ounce, and as the accompa-
nying graphic shows, breaking through
averylong-termresistance.If thisbreak
sustains, it could be blue skies—mean-
ingwe could be entering an entirely dif-
ferent era. Gold has historically been
seen as an inflation hedge, but it is
already nearly double the value it was at
its low in 2014, and clearly a 100%
returnin 10yearsis much different than
an inflation hedge.

Interestingly, bitcoin has also
surged to yet another all-time high
(§68,900) last week,smashing the pre-
vious all-time high set in October
2021.I’ve generally been uncertain,
although not dismissive, of bitcoin
(bit.ly/3v6kS17), believing that the
market is just too volatile for me, at
least, to make sense of. And, sure
enough, right after I wrote the article,
bitcoin rose to the previous all-time
high I mentioned,and then crashed by
75%,t0$16,195,in theyear following.

JAMAL MECKLAI

CEO, Mecklai Financial
www.mecklai.com

Still something to stay away from.

However, it is important to note that
while the total market value of bitcoin,
which is down to $2.5 trillion today
from $3 trillion in 2021, US 10-year
yields were just 1.5% in 2021 versus
over 4% today. This suggests that the
current rallymay have strongerlegs than
the last time around.

All of this, plus the correlation
between the surge in bitcoin and the
sharprisein gold—in 2021,gold was qui-
escent—is once again making me ques-
tionwhethersomething“fundamentally
different”is driving markets this time.

Tomymind, the onlything that could
make things fundamentally different—
andisstaringusinthe face—isif Donald
Trump wins the US election in Novem-
ber this year. Shockingly, poll after poll
shows him defeating incumbent Joe
Biden, particularly in the supposed
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THE EDITOR

Balancing industry and
environment

The Supreme Court's decision from
February 28 affirming the Madras High
Court's 2020 decision for shuttering
Sterlite Copper plant in Thoothukudi
sensitises on various serious issues of
setting up of industry. Tamil Nadu is an
industrial hub and the government
should have explored ways and
solutions of environmental risks. The
State Pollution control Board's

objections of waste disposal,
measuring gas emissions, and
groundwater could have been
addressed by the industry but such
risk assessment is imperative before
granting licenses and approvals. The
events leading to closure of the
Sterlite copper plant have different
dimensions but the states owe the
responsibility for deepening and
widening the industrial ecosystem,
providing jobs, and generating
revenues. Beyond doubt,

Gold ($/02) - 1997 to date

With near zero clarity of what Donald Trump will do
on any day if he is re-elected, investors will prefer to
hold cash or equivalents. Gold can thus be indicative

swing states,although it is possible that
Biden’s State of the Union address could
shift momentum.

But nobody has any doubt that if
Trump does win, he will be vindictive,
temperamental, and will work off no
planwhatever—in otherwords, UNCER-
TAINTY will be the guiding light.

And, as we all know, markets hate
uncertainty.

Now, as yet, the classic markets—
equitiesand bonds—are not showingany
terror.While everybody seems to feel that
the Dow (and, incidentally, the Sensex)
are extremely, and, perhaps, unsustain-
ably high, nobody is selling furiously.
Bond market volatility is also quite low,
whichis surprising given the continuing
uncertainty over when and whether the
Fed will start cutting rates. And yet the
two unusual “assets” —gold and bitcoin—
areloudly playing a terrifying tune.

environmental hazards are top
concerns but the government and the
industry have to find sustainable
solutions.

—Vinod Johri, Delhi

Water woes

Apropos of 'Securing India's water
future', India has been blessed with
many rivers and generally abundant
rainfall. Therefore, the water security
for the nation has not garnered much
interest, but the nation would do well

The denouement if/when Trump
wins could go something like this: With
near zero clarity of what he will do on
any day,investorswill prefer to hold cash
or equivalents. Investment will slow
downandbondyieldswill fall,and asthe
10-year and 2-year gap started to turn
positive,the long-awaited/feared reces-
sion will strike in the US—it already has
in the UK and Germany. The dollar will
fall as US rates come down, giving gold
(and bitcoin) a further shine.

Trump could withhold arms sales to
Ukraine—he admires Vladimir Putin, he
says—but to keep the big military con-
tractors like Boeing, Raytheon, General
Dynamics, and Lockheed in business,
arms sales to Israel will certainly
increase—Trump is friendly with Ben-
jamin Netanyahu. This simple and not
particularly unlikely situation could dra-
maticallyworsen the situation in Europe
and threaten an entire new dimension
of hostilities in the Middle East.

None of this is happening today,and
the US election is eight months away,
which may be why the classic markets
are playing pretend cool, while the cra-
zies (crypto, gold) are going nuts. Watch
gold and crypto and if they continue to
climb, oreven stay high,we maybe look-
ingatamajor RISK-ON mood coming to
the markets,which could collapse equi-
ties and push emerging market curren-
cies sharply lower (even if the dollar
sinks as well).

to get prepared for the future when
the rainfall is going to be more erratic
because of climate change. Water
must be used more judiciously by
everyone. Water-guzzling crops like
sugarcane can be replaced with those
which need lesser water. The time has
come to plan to build water
desalination plants across the long
coastline of India.

—Anthony Henriques, Maharashtra
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GEETIKA SRIVASTAVA

INDIA'S GAMING INDUSTRY is
undergoing a metamorphosis.
Casual weekend warriors are being
overrunbya passionate generation
of gamers, and Taiwanese tech
giantAsusis determined tobe their
premier choix.“India is a burgeon-
ing gaming hub that has the poten-
tial to drive innovation and trends
that can influence the interna-
tional gaming ecosystem. People
are pivoting from gaming being a
casual endeavour,toindulginginit
once a week, to making it a recre-
ational avenue on par with
OTT content consumption,’
says Arnold Su, vice-presi-
dent, consumer and gaming
PC, system business group,
Asus India.

In 2023 Asus became the
second biggest consumer
notebook brand in a market
that hasbeenssliding, rushing
past rivals Lenovo, Dell and
Acer. (Overall, Asus was ranked
fifth with a 7.9% share, by IDC.)
With a share of 15.1% in that seg-
mentitwasrightbehind HP.Asthe
numbers were released by IDC,
Asus announced it wanted to
become the biggest.

Interestingly, while both the
consumer and commercial seg-
ments slowed down last year, the
gaming segment in the consumer
market maintained a double-digit
run. Along with that, the demand
for gaming laptops in India has
skyrocketed—from 40,000 units
sold in 2016 to 1 million units in
2022.Suhighlights the confluence
of factors that will drive segment
growth—a young, tech-savvy pop-
ulation, rising disposable income,
and low PC penetration compared
to developed markets.

These powerful machines are
finding uses beyond gaming— they
are a tool of choice for creators as

AFTER HOURS

KRISHNAN VISHWANATHAN
FOUNDER & EXECUTIVE
DIRECTOR, RING

The Job

Myworkis notjustajob;it’s my
calling.’'m deeply passionate
about bringing financial
inclusivity to India. It’s all about
creating a platform that's not just
user-friendly but entirely
customer-centric.I’'m particularly
excited about serving the young
and dynamic population in our
country, offering them a seamless
experience that combines credit
and paymentsin one app.It’s
about being the go-to solution for
all things related to money. Years

Moto
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ASUS' GAMEPLAN

Assault mode

The No 2 consumer player needs some nifty moves in gaming to forge ahead

CLEAR SCREEN

India’'s consumer laptop market (mn)

5.0

2022

2023 4.8

Source: IDC data, media reports

HAsus:

Number 2 penetration:
playerinthe 11%inIndia
country's compared to
consumer PC 70-100% in
market in markets like

2023 China andTaiwan

well. “These devices offer creators
the versatility to produce content
tailored to different audiences,’
saysAnimesh Agarwal, founderand
CEO of 8Bit Creatives and co-
founder of e-sports outfit SSUL.
Experts say an overwhelming
majority of gamers in the country
prefer personal computers over
mobile. “The PC gaming industry
(including both desktops and lap-

ago,Itookabold step by leaving a
great career in Silicon Valley and
bidding farewell to my consulting
role at McKinsey to start RING.

The Weekdays

My day begins very early,
precisely 5:00 AM.Those
early morning hours are
when I’'m at my sharpest,
and I'm proud to be part of
the 5:00 AM club. It’s a time
when I can think, plan,and

L
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tops) is experiencing more than
20% YoY growth and is expected to
see heavy adoption by 2025 when
the first generation of Indian
gamers have more disposable
income, and laptops become bud-
get-friendly,” adds Rohit Agarwal,
founder & director, Alpha Zegus.
With thisimmense potentialin
mind, Asus has been laying the
groundwork for India dominance

fit.Ialso ensure I spend quality
time with them.In the office,’'m a
hands-on leader, deeply involved
in the day-to-day operations of
the company.

The Weekend

Weekends are my sanctuary.
I take a break from the
office buzz and prioritise
% work-life balance.I’'man
avid traveller and enjoy
. exploring new destinations

-
accomplish a lot of work. i with my family. Playing
Afterthat,Imakeita squash and tennis
point to squeeze ; isapassion
in some playtime of mine,and
becauseit’s it’snot

essential to
stay physically
and mentally

Jd

uncommon
tofind me
engagedina
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INTERVIEW: MANISH RAJ SINGHANIA, President, FADA

'Automobile dealerships
are big job creators'

It was a happy February for most
Indian automobile dealers — retail
sales of two-wheelers grew 13 %,
three-wheelers (24%), passenger
vehicles (12%), tractors (11%) and
commercial vehicles (5%), according
to data from the Federation of Auto-
mobile Dealers Associations (FADA).
Manish Raj Singhania, president,
FADA, spoke to FE’s Vikram Chaud-
hary, and said that retail sales are a
true reflection of the industry. He also
talked about how dealerships have to
reinvent themselves in the face of new
sales channels that some OEMs are
experimenting with. Excerpts:

With vehicle sales rising,what kind
of investments do you foresee hap-
pening at dealerships?

Investments on infrastructure,
manpower, even real estate,are all
okay — if these are justified and
make business sense.But at times
there are impractical demands from
OEMs — such as changing a signage
or a new font,which means we have

foryears. Having entered the mar-
ket in 2000 with motherboards
and graphics cards, it quickly
recognised the burgeoning gaming
ecosystem and introduced its first
gaming laptop under the Republic
of Gamers (ROG) brand in 2007.

Building communities

Experts believe that fostering a
strong gaming communityis para-
mount to success. “Community
and competition are the essence of
gaming,’ says Sumon Chakrabarti,
a gaming industryveteran. Brands
like Asus, he suggests, should pri-
oritise organising tournaments
that bring gamers together across
both tier-I and tier-II cities.

spirited game. But the real
highlight is my children. My son is
aninternational-level chess
prodigy.I often accompany him to
tournaments worldwide and play
competitivelywhen possible. My
daughterand I share a special
bond over movies—both being
connoisseurs of great films, with
suspense and thriller being our
common favourite themes.An
avid writer,I make it a point to
enjoy her stories, play her games,
and watch her favourite movies.

The Toys

I’'m not one to be swayed by
brands or labels.What matters
most to me is comfort and
functionality.I pick what suits me
and makes me feel at ease. Life’s

Asus has actively pursued this
strategy. Its ROG Showdown gam-
ing tournaments are a mainstay,
and the ROGverse campaign allows
potential customers to experience
its products firsthand at exclusive
ROG stores. It also leverages tech
influencers for product reviews
and engage with student commu-
nities through campusactivations.

These efforts appeartobe
paying off. The company
recorded growth in the sales
of consumer notebooks at a

time when the segment was
witnessing a downturn. Cur-
rently, it dominates the pre-
mium segment of gaminglap-
tops (which range from
380,000 to %2 lakh),with more
than 40% market share,
according to media reports. At
the entry-level segment (which
constitutes about 45% of the
Indian market), its share is
around 25%.

But the road to dominance
isn’t without obstacles. India
remains a mobile-first nation,
with avast majority of gamers con-
suming content on smartphones
due to their affordability. Su coun-
tersthisargumenthighlightingits
growth in the high-priced gaming
segment, suggesting that Indian
gamers prioritise performanceand
cutting-edge technology.

Competition from established
players like HP, Lenovo, and Acer,
along with consoles like PlaySta-
tion and Xbox, further complicates
the landscape. Undeterred, Asus
plans to significantly expand its
retail presence, with a goal of cov-
ering 600 out of 750 districts. This
aggressive expansion will prioritise
not just major cities but also tier-2
and tier-3 markets,ensuringwider
accessibility, says Su.The company
isalsolooking to ramp up local pro-
ductiontoenterhomesthatdonot
have alaptop.

too short to get caught up in the
latest fashion trends.

The Logos

Staying in shape is a top priority.
My trusty Fitbit helps me keep
tabs on my physical activity. Even
during my office hours, I opt for
walking while taking calls outside
my cabin.As a poker enthusiast,
the game hones myjudgment,
and mental sharpness,and helps
create a strong social bond with
fellow enthusiasts. Nothing beats
an early morning run with my
favourite Jabra headset.I havea
deep appreciation for the arts,
love to travel and read extensively.

—Astold to Alokananda
Chalkraborty

NOT JUST A NEW LINE

What are N Line cars in Hyundai?
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NUMEROLOGY
$159.6 bn: Size of global eyewear market in 2023
$279.4 bn: Estimated size by 2032
6.4%: Expected CAGR between 2023 and 2032

— Imarc Group

INFLUENCER MARKETING

Building

guardrails

Why taming influencers
selling online gambling
is proving difficult

CHRISTINA MONIZ

B Online betting platforms
spend a whopping ¥3,500 crore
annually across TV and digital
media.

B India has over 4 million influ-
encerswhoare categorised based on
their following—such as mega,
macro and micro.

W According to Redseer,as many
as 118 million Indian consumers
have tried products or services pro-
moted by influencer-led content,
underscoring the level of trust peo-
ple placein them.

Taken together, these data
points show why taming influ-
encers pushing online gambling is
proving such an onerous task

The CCPA (Central Consumer
Protection Authority) recently
issued acomprehensiveadvisoryin
response to an increasing number
of advertisements promoting
online gambling and betting. It
warned celebrities and influencers
thatanyengagementin the promo-
tion orendorsement of online gam-
bling rendered them equally liable
for prosecution.

Manisha Kapoor,CEO and secre-
tary general, ASCI, says, there are
formidable challenges in tackling
advertising for online gambling and
betting.“Since manyoperationsare
offshore companies, identifying
and communicatingwith themisa
challenge. The dynamic nature of
online platforms and evolving
advertising strategies complicate
enforcement efforts,” she adds.

Unlike celebrities with estab-
lished channels and public per-
sonas, regulation is an uphill task
when it comes to influencers who
operate on a smaller scale. Viola-
tions are difficult to detect, points
out Chaaya Baradhwaaj, founder
and managing director, BC Web
Wise. “Enforcing regulation on
influencers and micro-influencers
can be challenging due to their
sheer numbers and the decen-
tralised nature of their content cre-
ation.The rapid pace of content cre-
ation and dissemination on social
media platforms further compli-
cates enforcement efforts,” she

UPHILLTASK

mASCIreported 932 cases of
violations by online gambling and
betting companies to regulators
in 2023; up from just 108 in 2022

mInfluencer marketingis an
important avenue for
these companies

mIndustry bodies face an uphill
task monitoring influencer-led
content given the huge number of
smallinfluencers and sheer
breadth of content they put out.

Source: Industry reports

notes, adding that striking a bal-
ance between consumer protection
and safeguards for freedom of
expression becomes crucial in
ensuring effective regulation.

To tackle harmful endorse-
ments, industry bodies need a
robust monitoring mechanism,
says Abhilash Singh, chief revenue
officer of influencer marketing
agency SocioClout. “This may
involve leveraging technology to
track influencer activities across
digital and social media platforms.
By identifying potential violations
in real-time, regulators can take
swiftaction,”says Singh.

Experts also emphasise the
responsibility of large global plat-
forms to identify content that pro-
motes gambling and betting.“With
their control over the digital infra-
structure, they play a big role in
enforcing regulation. Despite chal-
lenges such as the scale of content
moderation, Meta and Google have
the potential to make a substantial
impact in regulating influencer
content related to online betting,”
says Manish Solanki, COO and co-
founder, TheSmallBigldea.

There is also the growing
demand for transparency from the
tech giants. By providing informa-
tion on content related to promo-
tion of online gambling, theywill be
able to cement the confidence they
enjoy already and demonstrate
their commitment to regulatory
compliance, sums up Singh.

Creta N Line will be
launched on March 11

VIKRAM CHAUDHARY

N Line (right)
has red lines
on bumpers,
side skirts,
and N Line
alloy wheels.
The cabin is

What about investmentsin EV
infrastructure?

The biggest investments are hap-
pening at three-wheeler dealerships.
But I think there is this no pressure
onthem — as sales are rising. These
investments are justified, as these
lead to customer satisfaction.

Going ahead, I think two-wheeler
and passenger vehicle dealerships
have to gear-up for investments, on
things such as power and wiring for
charging stations.

Have the Covid-19 joblosses at
dealerships
reversed?

Not only
reversed,butjobs
arerising.Auto
dealerships are
bigjob creators.At *
my dealership in
Chhattisgarh,I had
tolet go off 30-40%
of the staff dur-
ing Covid-

to make changes

to posters, stick-

ers,even local

ads,and that in EVERY BUYER WANTS
SRS TO TEST DRIVE AND
ldistcieseelll TOUCH & FEEL THE
shouldn’t make

dealers over- CAR BEFORE BUYING,
spend, as we SO ADEALERSHIP IS
work onvery ABSOLUTELY NEEDED | »
thin margins. -
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19,but I have now hired far more.

A couple of year ago, Mercedes-
Benz India started a retail model in
which it sold cars directly to end-
customers.Are such experiments
bad for dealers?

On the contrary, this model
(Retail of the Future, or ROTF) has
worked well for dealerships,as they
don’t have to invest in building up
inventory,and can utilise their
monies into newer ventures for the
advancement of dealership network.
But I believe such a model is benefi-
cial for dealers of premium brands
with low volumes,and may not work
in the mass market.

CananAmazon oraFlipkartbe a
competition for dealerships?

During Covid-19, some carmak-
ers started delivery of cars at homes
(abit like you order stuff online). But
that doesn’t workin a product like a
car — every buyer, even the busiest
one,wants to test drive and touch &
feel the car before buying, so a deal-
ership is absolutely needed.

But Ola delivers its electric scooters
direct-to-home...

Even Ola has experience
centres, which are essentially
dealerships. The dealer strength is
the local network, local connect,
which a company working at a
national level won’t have.

THE N LINE has been a runaway
success for Hyundai. Introduced
onthei20in 2021 and on the
Venuein 2022,the carmakerhas
sold 22,000 unitsofthesetwo N
Line models — most of these
havebeen incremental volumes.
On March 11,the Cretawill also
belaunchedinan N Line avatar.

Butwhatisit?

Tarun Garg, COO, Hyundai
Motor India, told FE that N Line
carsare track-inspired machines
and are engineered accordingly.
“Most of our models come with
turbocharged petrol engines as
anoption,”hesaid.“The N Lineis
built on top of those models,and
isn’t merelya cosmetic upgrade.”

N Line variants have a sporty

HBLACK

The darkest
shade of grey

Why Nexon EV Dark
costs 20,000 extra?

VIKRAM CHAUDHARY

LAST WEEK, Tata Motors drove
inthe Nexon EVin‘Dark’theme.
Available only as the top-end
Empowered+ LR variant, the
Nexon EV Dark s priced ¥19.49
lakh, ex-showroom (320,000

suspension and steering feel
tuned for better handling, and
signature exhaust sound.“These
are fast, and look faster,” Garg
said.“They have N-Line-specific
red inserts on bumpers, side
skirtsand skid plates,alongwith
N Linealloywheels.Tomatch the
track-inspired exterior,theinte-
riorisall-blackwith red ambient
lighting, sporty metal pedals,
and ‘N’ branded steering wheel,
gear knob and seats.”
Thedifferenceisaboutalakh

pricier than the
non-Dark variant).
We checked the car

:f

“‘"‘-. - .] Nexon EV Dark has features such as V2V charging,
V2L, Arcade.ev app suite, and a 31.24-cm screen

:...._‘h

rupees over a regular model —
you get better overall perfor-
mance and a striking design that
makes the car stand out.

“Over 40% of N Line cus-
tomersare Hyundailoyalists,i.e.,
their N Line purchaseis oneina
long line of Hyundai cars they
have owned,”he said.“Also, 30%
customers have moved from
other OEMs to become a part of
the N Line family, and women
buyers contribute 13% of N Line
sales. Lastly,82% of N Line sales

all-black with
red ambient

light, and 'N’
logo on gear
knob & seats

come from top-end variants.”

The name

The namehascome from the
‘N’ performance car division of
Hyundai, which itself has come
from Namyang in South Korea
(birthplace of N brand) and Niir-
burgring racetrack in Germany
(where Hyundai perfected the
performance of N vehicles).

N is to Hyundaiwhat RS is to
Audi,and M isto BMW — N Line
isan affordableline of N.

PHOTOS: VIKRAM CHAUDHARY

out at a Tata EV ", o

storeto deconstruct o -

the premium. .~ havethe#Darklogo.
For320,000 extra, % ’ The performance is

you get a new black exte-

rior body colour, R16 charcoal-
black alloy wheels, smart digital
LED lights that look premium,
and a dark mascot. The cabin is
done up in all-black, and seats

New Delhi

the same — 40.5 kWh bat-
tery,465-kmrange,0-100 km/h
acceleration time of 8.9 seconds,
and DC fast charging capability.
The store-person told us that
the Dark edition has increased

footfalls.“While 20,000 just for
a shade of grey may appear too
much, most people buy cars on
EMI, and the EMI difference in
Dark and non-Dark editions of
the Nexon EVisjustabout I300-
400,” he said.“The attention it
attracts, however, is priceless.”
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MANUFACTURING PUSH

Taking a cue from mobile pla

Wearable firms focus
on scaling up
local production

SANDEEP BUDKI

IN RECENT YEARS, the technol-
ogy landscape in India has wit-
nessed a significant shift, with
homegrown device makers turn-
ing their attention to manufac-
turing wearables locally. This
strategic pivot comes in the wake
of favourable government initia-
tives promoting the domestic
manufacturing of mobiles,
prompting companies to seize the
burgeoning opportunities
presented by the wearable
device market.

A quick snapshot of the action
on the ground: Noise has part-
nered with IlJin Electronics, an
arm of Amber Enterprises India, to
enhance the production of smart
wearables in India.In fact,close to
95% of Noise’s products are man-
ufactured in Noida. Boult Audio
achieved a milestone in 2023 by
transitioning to full domestic pro-
duction at its Wazirpur facility in
Delhi.On the otherhand,boAthas
a joint venture with Dixon Tech-
nologies, creating Califonix Tech,
which has increased its domestic
manufacturing capacity to 70%
at the Noida facility.

The homegrown device mak-
ersarealso harnessing India’s rich
pool of talent in software devel-
opment to develop software
ecosystems for wearable devices.

TECH

BYTES

HCLTech taps
GenAl for

faster coding

HCLTECH HAS DEVELOPED an
innovative GenAl platform, called
HCLTech Al Force, that accelerates
time-to-value by transforming
the software development and
engineering lifecycle, delivering
greater productivity. This plat-
formis built on Azure OpenAland
can be integrated with Microsoft
GitHub Copilot,but is system agn-

VARUN GUPTA
CO-FOUNDER, BOULT AUDIO

By creating companion apps, they
aim to enhance user experience
and differentiate their offerings
in the market.

Sameer Mehta, co-founder and
CEO of boAt, says, “The Covid-19
pandemic exposed vulnerabilities
within the global supply chain,espe-
ciallythoseheavilyreliant on China.
We experienced delays and inter-
ruptions, which highlighted the

| ostic.It offersa

1 customisable
@ suite of GenAl-
d . based solutions
Lo thatinject inte-
= | lligenceinto
\ every aspect of
# software deve-
d A lopment to
& . .
. improve effi-
Vijay Guntur, ciency.“This
president, platformisa
Engineering & game-changer
R&D Services, andsome of
HCLTech our pilots with
clientsinthe

technology and financial services
industries have delivered
encouraging outcomes,”’ said Vijay
Guntur, president, Engineering
and R&D Services, HCLTech.

AMIT KHATRI
CO-FOUNDER, NOISE

need for more resilient operations.”

In his opinion, the increasing
geopolitical  tensions and
anti-China sentiment in India
have created an uncertain envi-
ronment for companies relying
solely on Chinese manufacturing.
“Additionally, the government’s
‘Make in India’initiative, provides
attractive incentives and policy
support,” he added.

Dell and CrowdStrike
partner for Al security

AMAJOR SHORTAGE of cyber-
security professionals and a rapi-
dly changing threat landscape are
impeding firms from integrating
capabilities and securing their
business.To address this, Dell
Technologies and CrowdStrike
will jointly provide choice and
flexibility for customers to
combat complex cyberattacks.

As such, Dell’s Managed
Detection & Response and MDR
Pro Plusis available with the
CrowdsStrike Falcon platform,
providing a 360-degree security
service.“Working with industry
leaders is critical to delivering
choice and flexibility to

—y

Gadgets

SAMSUNG GALAXY S24 ULTRA

Smartness and
efficiency in
the same pack

Light, compact and
feature-rich with
sharp cameras

SUDHIR CHOWDHARY

SAMSUNG'S NEW FLAGSHIP
phone, Galaxy S24 Ultra, brings a
whole lot of exciting new features to
aproductline thatwasalreadyinthe
top league of Android handsets.
Frankly speaking, if you are upgrad-
ing from some other brand, the
Galaxy S24 Ultra has a lot to offer.
The handset feels fast and snappyin
the hand, its AI features are
indulging, the battery life is strong,
thereisagood camera system,plusa
lot more. In totality, Samsung’s lat-
est creation makes one wonder—
how smart can a smartphone get?
Moreimportantly,whybuyanything
else? We tested the Samsung Galaxy
S24 Ultraand here’s how it fared.
Design & display: Priced at
%1,39,999, our trial unit (Titanium
Gray,12GB/256GB) costs more than
some premium laptops.The handset
hasatitanium framewith soft touch
matte and it looks clean and stylish
and is fairly lightweight. We have a

‘F-irfam:i“. ep' .in

BIG GAINS IN
GOING LOCAL

m India's wearable market
grew 34% in 2023

M Smartwatches, TWS
earbuds drive sales

m Domestic firms dominate
wearables market sales

mboAt, Noise, Boult Audio
boost local production

B Firms seek PLI or similar
schemes for wearables

SAMEE MEHTA
CO-FOUNDER AND CEO, BOAT

The market dynamics

According todatafrom Interna-
tional Data Corporation (IDC), the
Indian wearable market surged by
349% in 2023, reaching134.2 mil-
lion units.“The increasing demand
for wearables among Indian con-
sumers is one of thereasons behind
the growing focus on domestic
manufacturing of such devices,”
said Vikas Sharma, senior market

customers in a very fragmented
and complex security landscape,”’
said Indrajit Belgundi, senior dire-
ctorand GM, CSG, Dell Techno-
logies India. MDR Pro Plus redu-
ces threat exposures,and recovers
applicationsif needed.”

Digital tool to promote
diabetes self-care

OBESITY INTERNATIONAL, A not-
for-profit initiative for metabolic
diseases, has introduced “Lang-
uage of Diabetes”,a patient aware-
ness digital tool to help reduce
diabetes complications in India.
Launched in partnership with PG
Health, the tool is offered free of
charge and can be accessed at
www.languageofdiabetes.com.

)

ybook

analyst, Wearable Devices, IDC
India.“This trend presentsa oppor-
tunity for domestic device makers
to capitalise on the market.”
Varun Gupta, co-founder of
Boult Audio,believes that Indiahasa
significant cost advantage in man-
ufacturing. India has lower produc-
tion costs compared toothersdueto
competitive labour rates and gov-
ernment incentives. This makes
Indian-made wearables more com-
petitive in the global market.

Tapping the potential

Onsimilarlines,Amit Khatri, co-
founder of Noise, highlights India’s
status as the world’s second-largest
manufacturing hub for wearables.
“We aim to establish India as a key
player in the global wearables mar-
ket by championing domestic pro-
duction. We have already created
over 5000 job opportunities and
manufactured over 10 million prod-
uctswithin Indiain 202 3,”he said.

At the same time, the domestic
companies feel a strong push is
needed from the government to
make Indiaa manufacturinghubfor
hearablesandwearables. Mehta sug-
gestsintroducing productionlinked
incentives (PLI) or similar schemes
tailored for the wearable sectors.

Khatri suggests enhancing ini-
tiatives like the electronics manu-
facturing clusters (EMC) scheme by
providing targeted incentives for
producing wearable goods in India.
On the financial front, Gupta of
Boult Audio feels that tax incentives
forangel investors could spurawave
of innovation by encouraging more
private investment into early-stage
technologyventures.”

It aims to empower patients to
recognise early signs of comp-
lications and seek timely care.
Says Smitha Nambiar, chief
medical officer of Obesity Inter-
national, the patent-pending tool
has the potential to create a com-
munity of highly diabetes-aware
patients, to not only manage their
diabetes but create a multiplier
effect through their connections.

and deployed.”

NEW Al MODELS

We all have an obligation to collaborate globally
across corporations, governments and civil society
to create ethical guardrails and policy frameworks
that will inform how generative Al is designed

Making a wider
connection

Multimodal Al can
improve customer
understanding

B UMA GANESH

THE IMPACT AND advantages of
Al applications are expanding
daybydayand businessesare try-
ing to build their unique value
propositions thatare giving them
an edge in the marketplace. The
current day Al systems are uni-
modal that use one type of data
andalgorithms developed forthe
specific modality. ChatGPT for
instanceisbuiltaround text con-
tentand the outputit producesis
alsoin the text format.

Multimodal Alintegratesand
processes multiple modalities
simultaneously and produces
more than one type of output.
This new paradigm of Al is at the
intersection of computer vision,
natural language processing
(NLP) and audio processing that
promises a radical change in the
human-machine interaction. It
hastheabilityto createnewvalue
for the business by processing
and generating insights from
multiple data types.

Multimodal Al is essential for
the development of robots,
enabling them to interact with
humans, other robots and inter-
actwith the environment. Thisis
made possiblebecause datafrom
multiple devices suchas cameras,
sensors, GPS and microphones
interact with one another to
guide the robots.

With multimodal Al, the
understanding of the customer
profile could become more
refined by combining customer
feedback, voice conversations,
sentiment analysis of social
media interactions and user pat-
terns on the website. The combi-
nation of voice recognition, NLP
and generative Al could create
efficient summary and notes of
proceedings of meetings. In the

URBAN ZIPPY SMARTWATCH

Use your wrist for simple tasks

Captures accurate
health and fitness

readings and is stylish

INDIA'S GROWING MIDDLE classis
driving demand for smartwatches,
as consumers seek to monitor their
fitness and wellness.As per Statista,
the smartwatches market here is

connectivity and health & fitness
tracking.It’s user-friendly,has age-
appropriate featuresand comesat
apriceX2,999.

Zippy is a stylish piece of wear-
able that comeswith a designer sil-
icon strap. The AMOLED screen is
quite bright and there is always-on
display; a feature thatallowsyouto
view important information on
your smartphone or smartwatch

context of healthcare, by blend-
ing medicalimages of the patient
historywith geneticinformation
and diagnostic data, patient
treatment could get more
focussed with the help of a mul-
timodal Al solution.

Presently designing multi-
modal Al applications could be
challenging as compared to uni-
modal Al Firstly, clean datasets
that cover multiple modalities
are not easily available. Without
such multimodal datasets, train-
ing for large scale models would
notbe possible.Furtherdata from
each modality that is required to
construct themodelswouldbein
different formats and represen-
tation methods. Therefore the
efforts involved in data synchro-
nisation,alignmentand ensuring
consistency in data quality could
be complexand time consuming.

Additionally,whilebuilding Al
models, use of multiple algo-
rithms and computation as
applicable to each modality for
deploymentin scalable scenarios
could also pose challenges.

There are ongoing research
studies to address the challenges
outlined above and it is only a
matterof time that newtoolsand
techniques would be available to
migrate from unimodal Al to
multimodal Al. As the models
becomemore sophisticated,inno-
vativeapplicationswould emerge.
Ashuman-computerinteractions
improve, recommendations and
support for decision making
would become moreimpactful.In
particular, multimodal Al that
combines generative and predic-
tive Al could make businesses
more proactive and resilient.

The writeris chairperson,
Global Talent Track, a corporate
training solutions company

KEY FEATURES

m 1.3-inch AMOLED display
m BT calling with mic & speaker

mSpO2, HR, BP & sleep
monitoring

m Estimated street price:
22,999

screen even when locked. With BT

6.8-inch, Dynamic AMOLED 2x
screen that is quite bright (peak
brightness of 2,600 nits). Colours
look beautiful and the real magic
happens when you are watching
high definition content.Istreameda
movies from Netflix, and browsed
YouTube videos — the screen is easy
ontheeyeand great tolookat.
Performance: The Galaxy S24
Ultra features the latest Qualcomm
Snapdragon 8 Gen 3 processor. The

SPECIFICATIONS

m Display: 6.8-inch Dynamic
AMOLED 2X, 120Hz max.
refresh rate

m Processor: Qualcomm
Snapdragon 8 Gen 3

m Operating system:
Android 14, One Ul 6.1

mCamera:
200MP+50MP+12MP+10MP
(rear), 12MP front camera

mDual SIM, S-Pen
m Battery: 5000mAh

m Estimated street price:
2129,999 (12GB/256GB),
3139,999 (12GB/512GB),
3159,999 (12GB/1TB)

phone feels pretty quickin daily use,
even with heavy apps there is no lag
whatsoever.Running on Android 14,
with Samsung’s One UI 6.1; the user
interface is not only feature-packed,
butalso user friendly. With a power-
ful 5000mAh battery,a unique fea-
tureisthe S Penthat comeswith fea-
tures,like controlling the phonewith
air gestures from the stylusand writ-
ing and drawing.

The Al gallery

Let us deep-dive into the mobile
Al aspect. A standout feature is Cir-
cletoSearch,powered by Google that
allowsyouto quickly search forinfor-
mation about what you see on your
screen — including images,videos or
text by using a simple gesture with
your finger or the S Pen.

Then, thereis Live Translate.This
feature translates phone callsin real-
time directly on your device. You will
have your own personal translator,
which will make multilingual com-
munication easier.Offeredin 13 lan-
guagesatlaunch,Live Translate pro-
vides two-way translation, even if
one party isn’t using a Galaxy — or
even a smartphone.

One can explore ChatAssist forAl-
generated options torefineyourmes-
sage and tone. Another Al feature is
Transcript Assist; this creates full,
accuraterecords of meetings.Record
the meeting using the Samsungvoice
recording app, and afterwards Tran-
script Assist will offer to convert it to
text, with sentences separated
according toindividual speakers.

Cameras

The Galaxy S 24 Ultrahasfourrear
cameras,a 200MP main camera, a
50MPtelephoto camerawith a five x
optical zoom,a 10MP camerawith a
three x optical zoom and a 12MP
ultra wide camera. Samsung’s soft-
ware and Al enhancements ensure
great photo quality. The 12MP selfie
camera also performs impressively,
capturing fine details and facial fea-
tures. Samsung’s Ultra line main-
tains its reputation with 24 Ultra
when it comes to taking photo.

Key takeaways: With itsrich fea-
ture-set, the Samsung Galaxy S24
Ultra is a superphone of sorts for
both work and entertainment.
Highly recommended, provided
your pocket permits.

calling,you can receive and answer
callsdirectly from thewatchviaits
built-in speaker and micro-
phone. It offers over 100
trendy watch faces, along
with featureslike blood-oxy-

projected to reach a revenue of
$110.50 million by 2024-end. -
Interestingly, a significant por- .~ =

tion of smartwatch owners : g
comprises young people.
Device makers invariably

position their offerings to A gen, heartrate,etc.

lure thisaudience. < / Overall, the Zippy is a
Urban’s Zippyisatrendy . & . M - efficient and can track your

1.3-inch AMOLED round dial == =% Ff=——< dailyactivities. Also, given its

i
I.- —. -
T

extensive features,it’s one of the
most affordable smartwatch.

calling smartwatch that can be
synced with a mobile phone for

URBN 20000 MAH NANO POWER BANK
Plenty of power in your pocket

KEY FEATURES times and an iPad Mini 2.6 times.

Sleek, portable with
fast charge and

m 20000mAh power capacity

The power bank is equipped with
dual PD Type-C ports and an addi-
tional USB-A port, providing a total

m22.5W fast charging

recharge are its USP of three output ports to charge mul-

mOutput type: 1 USB-A, tiple devices simultaneously.Its size
2Type-C and sleek design make it
IT'S APOCKET-SIZED powerbank  mEstimated street convenient to carry
withextremelyfastchargingspeed.  price: 32,499 around. A must-

have device in
your travel bag.

Whetheryoudrive,ride,orfly,Urbn’s
Nano Black Edition (20000mAh)
keeps your devices powered on the
go with fast recharge speed and
great power storage, while taking
onlyaspaceofapocket.Itismade of
premium material and has soft-
touch matte finish, weighs only
293gm, and has compatibility with
mobile phones,headphones,smart-
watches and speakers.

The 20000mAh Nano Power
Bank charges your mobile phone

twice as fast as a regular
power bank  and
recharges itself 50%
faster. Its Power Delivery
(PD) 3.0 technology
enables iOS and Android
compatible devices to
reach 50% charge in just
30 minutes. As a point of
reference, you can charge an
iPhone fourtimes,OnePlus 10T 2.8

New Delhi
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All Applicants were allowed 10 participats in the ssu through APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA") procass by prowicing the cetads of the respective bank [ 118800 3 0.05 350400 0.6 3393 | 120767 | 1RD0.00 5 3 2 00 | -503

accountsinwhich the coresponding applicaton amounts ware blocked by Seif Cerdified Syndicala Banks (the 505857 [ 118400 B 009 710400 073 Ta02 131693 T 1R00.00 3 8 5 BOOC | 108

SUBSCRIPTION DETAILS | 120000 1 0.02 120000 0,12 ] 1333 1333.00 160000 1 1 1 1600 267
4 g 1 4

Thir 1ssue has receivod 75,608 appleations for 20,82 76 800 Equity Sharas resuliing = BE. 78 times sutscription (neluding reservid portion of market maker), Tha dataits of the :géﬁgg ? g gg ﬁagﬁ g?g J'g?; ::g; Eg I }Egﬂ gg y 1' ? f:gg ;3:

appkcations recaived in the isswe (before rejections) are as follaws: ; : '..D.. T t -

Detall of Ihe Applications Beceived (Belore Rejection but after applicati \banked!: 124800 2 .03 248600 0.26 21 138650 160000 1 | 1 Z 32040 437
e pikialians Roceiowd (1450e Ao;uclion Sat-4is AppAEAIon Ret hawkec): 126400 1 |o02| 126400 | 043 404 | 1404.00 1600.00 [ | 1600 | 106
CATEGORY NUMBER OF APPLICATIONS & NUMBER OF EQUITY SHARES % SUBSCRIPTION (TIMES) | 128000 ] 0.03 7EE000 .79 | B532 1422 00 1600.00 5 I ] 5 EODO 532
Niarket Makers 1 0.00 1.21.600 0.06 1.00 131200 4 0.6 524800 (.54 af30 145750 | 160000 1 ! ! 4 LN 570
Retail Individual Investors B0 73 9149 11.06.76,300 53.14 g7 15 136000 2 (.03 272000 0.28 3022 1511.00 1600.00 1 | 1 2 3200 178

_ . -
Other than Retad Individual Investors fd 348 8.51 9,74,76,400 46.80 85.57 112400 ! 2.2 1424% 2.15 1582 352 0 10000 : | I 1 500 8
T'I:I-'TII. =—r 100,00 28.02 75,600 [ 100,00 $6.76 144000 5 0.08 720000 .74 964 1505.80 1600.00 1 | 1 & EO0D 1
= PRS- v S N |, S N T : . : | 145600 1 0.02 14560 015 1618 1618.00 160000 1 | 1 1 1600 -1§
The details of applications rejecled by the Registrar on lechnical grounds {including withdrawal) are detailed below: [ 152000 2 0.03 04000 0.81 [ 3377 68850 | 160000 1 | | 2 3200 177
Calegory No. of Applications No. of Equity Shares 168000 7 .11 1120000 1,16 | 12443 1777.67 ! 1600.00 1 | 1 v 11200 -1243
yrerp ) ; 160000 = i 1 160000 1|7 _ 1600 | 1600 |
Ratal | J | v 1579 56 86400 164800 1 0.02 1A 0.17 1831 1831.00 | 1600.00 1 | I 1 1600 -3
A IO W izl oo 166400 i 02| 166400 | 017 | 1848 | tR4900 | 160000 1 i i 1600 | -248
Other than Retall Individug! Investors g 5,53,600 171200 1 0.02 171200 | 018 | 1802 0200 | 1600.00 1 | | 1600 | 307 |
Total 1757 32.40,000 [ 176000 2 0.03 352000 036 3911 195550 1600.00 1 1 2 3200 711
Adter allminating tachnicaly rejectod applications, tha folowing tables give us catagory wise nitvalld applications 178200 1 (.02 173200 0.18 | 1991 1881.00 160000 1 1 1 1600 -381
- i 2 : ] 2
Category No. ol Applicallons % Reserved Portion No. of Valid Shares % al Total Subscription :HE 400 1 L TN a1 AR 2025.00 1600.00 : ] ! :hm iEE
(as per Prospectus) applied Apglied (Times} 82000 1 .02 192000 0,20 | 2133 2133.00 IEIIZII].EIIJ 1 1 1600 -:33
, , - 200000 I (.02 200000 0.21 2age 220200 | 160000 ! I 1 1600 622
Mlarket Maker | L 1o 121,600 121,600 100 1.00 204800 1 002 204800 |o021| 2975 | 297500 | 160000 1 1 1 1600 | -B75
Total | 1 100 1.21.600 1,21.600 100 1.00 208000 5 (.08 10483000 1.07 | 11554 2310.80 160000 1 ! 5 BO0G -394
A 208000 1600.00 2 - 3200 3200
Ca No. of % Reserved Porfion | Proporfionate Issue Size | No. of Valid Shares | % of Total | Subscripfion Soge0l | 3 ama T aimenn 0@ | 28T | 23vacd 00 00 s 3 w00 | 145
o Applications (as per Prospectus) (Aftar rounding of) applied Auplied {Times) 209600 o - B 160000 I 2 :ﬁ[.‘ﬂ II':-I?II_

Hatadl indryidual Inyestors | 67484 | B1.59 | 11,38,200 12,01,600 10,79,90,400 s270 |  80.09 214400 1 p02| 214400 |[022]| 2382 238200 | 1600.00 1 1 1 1600 -782
Otier than Retall Individual ivestors G356 | B51 | 11,308,200 10.76.600 8,50.24.600 4730 |  BHA&T 224000 i 0.02 224000 0.23 2489 2489.00 3200.00 1 | i 3200 i

Total 73850 | 10000 |  22,78,400 22.78,400 20,49,15,200 100.00 28800 | 1 |oo02] 228800 |024] 2542 | 254200 | 3eonoo | o I 1 _az0 | 658

; 7 . 3 232000 I .02 Z32000 0.24 2577 2577.00 3200.00 1 I I 3200 623
t This I [ firadized In G I ni 1ad e — N n Oy, 205 k = - ; . : ]

ALLOCATION: The Basss of Allotrant was finafized in consultation with the Designatad Stock Exchange—NSE on March 07, 2024 233600 ] 002 233600 524 | 2595 5505 00 3500 00 3 1 3 3900 BOE

A, Miocation 1o Markel Maker (Ater Rejections): The Basis of ABvtment 10 e Markel Maker, at tha issue price of TEE- par Equity Share, was finalised In consultation with NSE. The 235200 1 0.02 235200 024 | 2613 2613.00 3200 00 1 1 1 3000 GET

category was sebecribad by 1.00 temes, The total numbear of sharas allotted i this cafegory = 1,271,600 Equity shares. SR q 105 710400 073 TH92 BEADAT 1600.00 { | q 4800 “A0as

The calegory wise detalls o the Basis of Allotment are a5 under; | 238800 1600.00 2 3 3200 3200

Shares | Applications | lotal |Equity Shares| total Shares | per Applicant | per Applicant | Alloliees | Allotiees | Successiul | of Equity | Shares E.f&-mn 2 0.03 i 56800 | .67 | 6186 3033.00 3200.00 . 2 5400 214
Appliad for| received applied in this Available | (Belore (Aftier | toAppli | 1o Appli | applicants | Shares | Surplus/ <8000 1. pee] 00000 ] Oed ) diil | atlndg s200LAY 1 ! 1 SZin | by
{Category Categary Rounding 0f) [Rounding 0if) | Cant: Canl: (afier allocated/ | Deficit 202500 1 .02 202800 0,30 | 3253 3253.00 3200 00 - I I 2200 -3
wise) Ratio1 | Ralio 2 |rounding off) | aliofted 296000 1 0.02 Z9B000 03 3288 3283.00 3200.00 1 1 1 |__3z700 -88
1,21,600 1 100,00 121,600 | 100,00 21,600 1.21.600 1.21.600 i 1 1 1,21,800 b S0ab( 1 J.0¢ E!DEEM '}'3.2 .33% 5330 TFI.E["] N I 1 1 | Jeue -.T.EE
=k, ' ok bl iosi e 338000 | 1 |o02] 336000 |035| 3733 | 379300 | 3wpdoo | 1 A7 1 | 3200 | -5ag

H. Allpcation to Retal Individual Invostors (Alter Rejectiansh: Thir Bases of Allotmed to Ma Rl ndivedual mvistons, o e issua price of TER- par Equilty Shasa, was findlized n SA2400 i 0.0z 142400 .35 2804 SR04,00 4200 00 1 i i 5900 504

coasultation with NSE. The categary was subscribed by 30,07 fimes | &. for 10,078,909 400 Equity Shares. Total number of shares allotied in his catagory t5 12,07 600 Equity Shares to 751 352000 1 0.02 L0000 036 3911 1911.00 2200 00 1 1 1 1900 TH

successiul applicants. | 358400 1 0.02 258400 0.37 3982 3082 00 220000 1 I 1 3200 -T2

TI'IEE!IBQM' wise dttthuIlhaBnIulMInlmnnt are as under: - i Sa4000 i 0,02 184000 .40 4266 426600 480000 i i i 4800 R4

MNo. of No. O | %io | TotalNo.ol | %10 |Proportionate| Allocation | Allogation | Ratio of | Ratiool | Mumberol | Tolal Mo. | Mo. o 392000 1 0.02 382000 0:40 | 4355 4355.00 4500.00 1 1 1 4500 445
Shares | Applications | total |Equily Shares| ftolal Shares | per Applicamt | per Applicant | Allotiees | Allottees | Successful | of Equity | Shares | 411200 1 .02 411200 042 | 4568 4568.00 AR00.00 i | 1 4800 232
Applied for| recelved appliad in this Available (Belors {Alter to Appll | to Appll | applicants Shares | Surples!| | 441600 1 (.02 441600 0.46 | 4906 490600 4E00.00 i 1 1 4800 -106
{Category Catogary Rounding O1f) |Rounding Of) | Cant: | Cant: (atter allocated! | pefich | [ 470400 2 003] 40800 | 097 | 10452 | 522600 4800.00 1 | 2 op00 | -852
wise] Ratio1 | Ratio2 |rounding off) | alloed 480000 | 1 | 002 480000 | 050 5333 | 533a.00 AB00.00 1 | i 1800 | 533
1600 67404 100.00 | 107090400 | 100.00 1201600 17.8 1600 5 449 fi=a) 1201600 481600 1 002 481600 0.50 5350 5350.00 AE00.00 1 1 1 4804 «550
TOTAL 67484 100,00 | 107990400 | 100.00 1201600 761 1201600 - | 512000 1 (.02 512008 .53 i) 564,00 40000 1 I | bA00 712
| 5 21 1 | &4 17

C. Allocation lo Other than Relail Individual Investors (Afler Rejections ); The Basis of Allotment o Othar than Retail Individual Investors, at the issue price of T85/- per Equity Share, was ggﬁgg 1 ggg ?}Egﬁ g gg Egiﬁ Ei?ﬁ gg gjgg Eg r 1' } E, 54’?

fenalizad | tation with NSE. The categon bscribed by 85,87 times L. for 8.69,24,800 shares the fotal number of shares aliotied in this category is 10,76, 600 Equity Shares i 1 3 iy - =

it o VessUbserbedby BAATImasta.forh 58 24 00shares halcinumbe ot shares shotealn s ctgary s 10.TO MRV SIS Tgrang |1 Toas| serao0 | 081 | ese4 | sseato | eaovon * T FI T T

= cl ) GASGE00 1 (.02 GEOG00 0.71 FGE1 7661.00 &000.00 1 1 1 EODG 339

The calegory wise details of the Basis of Allotment are B:I_Ill'lﬂll. 705600 I 002 205600 071 890 7839.00 3000.00 : I I B000 T
Mo. ol shares | No.ol |% To | Total No. ol | % To| Proporl- | Allocalion per| Allocalion per | Raliool | Ralioof Number ol | Tolalno. | Surplus/| | soo0000 1 0.02 B00000 0.83 | G338 BEE8.00 360000 1 1 1 R0 712
applied for | applica- | Talal | shares applied| Total | ionale Applicant | Applicant {after | allottees to | allofiees to |  successful | of Shares | Deficit BA0400 1 0.02 A30400 086 | 8225 B35 00 G000 1 | | 600 ars

(Calegory | tlons in gach shares (belore rounding off) | applicants: | applicants: | applican! (after | Allocated/ g4B400 1 .02 846400 0.87 | 0403 0403.00 G6500.00 1 1 1 URO0 107
wise) received calegory available | rounding off) RATIO1 | RATIO2 | roundingofl) | allotted B8B400 1 0.02 BB6400 091 | 9848 G548.00 S600.00 1 1 1 | 5EOO -248
3200 4153 6534 13289600 [1371| 147644 35.55 160200 1 45 g2 | 147200 | 444 | | &v8000 1 0.02 976000 1.01 | 106843 | 10843.00 11200.00 ! | | | 11200 an?
a0 | 43 |7e9| 2a4ron0 | 242 | 26077 | 5333 0000 | 16 | 489 [ % | 25600 | 477 | | 1108800 | 1 |0.02| 1105600 [ 144 | 12283 | 1228300 | 12800.00 1 1 1 12800 | 517
&400 167 £.63 1066800 110 | 11874 71.10 1600.00 7 167 7 | 11200 -4 [ 1138200 1 0.02 1139200 118 | 12656 12656.00 1280000 1 1 1 12500 144
2000 158 249 1264000 1.30 | 14043 8d.ad 160000 8 158 9 14400 357 1411200 1 .02 1411200 1.46 | 15678 15676.00 16000.00 1 1 1 16000 aed
G500 75 1.18 720000 0.7 19494 106,65 160000 5 75 5 A000 1 | S92000 I .02 1982000 2.06 | 24130 22130.00 2240000 1 1 I 22400 270
11200 135 2.12 1612000 1.56 1 16798 24 43 1600.00 10 135 10 | 16000 -798 2000000 1 | 002 2000000 | 2.06 | 22218 | 22218.00 22400.00 1 1 1 22400 11|
12800 425 6,69 5440000 561 | 60438 14220 160000 38 425 38 G000 364 2278400 | B 009 13670400 (1410 151873 | ZB3TRAT | 2400000 1 1 & 144000 | -THTI
14400 2 0.98 862800 0.92 | 9919 150,98 1600.00 f B2 B 9800 -319 2278400 1600.00 5 6 i) A000
16000 131 2.06 2086000 216 | 23286 17776 160000 15 131 15 24000 714 TOTAL 6i56 (100 IHI gga2a800 100 “[1 1076800 448 107RED0 i
17600 54 0,85 a50400 0,98 | 10559 195 54 1E0G.00 7 54 7 11200 (41 : '
19200 16 b.25 307200 0,32 3413 213.31 160000 , 16 s 3200 -213 The Board of Directors of the Company at is meeting held on March 07, 2024 has agproved the Basis of Allocation of Equily Shazes as approved by the Desipnated Stock Exchange viz NSE
I{IE0 13 .30 270400 0.28 004 %4 OB 1600.00 2 13 5 S0 196 and has uthorized the corporate action forisswe of the Equity Sharas tovarkows successful applicants,
29460 1h 025 AR3400 037 3982 248 BB 1600.0 -, 16 2 B9E0 -783 The CAN-cum-aliotmant advices end/or nofices wil be forwarded to the email id's and address of the Applicants a5 repisiered with the deposiones | as filled in the application form on or
T RA000 51 | 0AD| 1274000 | 1.96| 13598 | 26R.63 1RO0.00 7 By B 12800 | -798 I:lE_*tI:_ra :.-EIE&:EI: 1?. EI}Ei:r Further, Iﬂe i?sﬁ;:h:;; to Salt I:E;IIIIIE.::I E-‘.T',:_Indénazi Ej|||11ks !urli.lnhlflilh.lin[_: the :3m1:-1:in -.r.uili_F proCass l|;|r|_|:ur pﬁug:n:.-r'laru:ia_‘lg. El.]r.'_I-I_. I naseml.’r: s.arr;_a isl?nt rﬁeirad
: - 1 13 F 284 4 16 " 1 7 within 10 days, investors may confact at the address given below. The Equity Shares alfocated to successiul applicants are being credited to their beneficiany accownts subject to validation
25500 . g0 28000 L e £8 9 Ll 2 : st L of the accoont details with the depositories concemad. The Company is taking steps to get the Equity Shares admitted for traging on the NSE EMERGE within six working days fromithe data
27200 & 0.09 163200 017 | 1313 30217 1600.00 1 b 1 1600 213 Efihe Gl at G itk
. 7 F i ' = ¢ o s
25800 g 0.14 258200 0.2 2690 "?D o IEI]EI-.EIE:I 3 g 2 3200 =20 Mote: Al capralized tezms used and not definad farein shall hava the respective maanings assigned to theminthe Prospactus daled February 26, 2024 (" Prospedtes”)
30400 - 0.28 547200 0.56 | GO07E 33r.72 1600.00 4 18 i §400 | 321 INVESTORS PLEASE NOTE
22000 52 0,32 1664000 1.72 | 18486 355,50 100,00 12 b2 12 18200 714
89600 i 0.00 133400 RE 1403 973 95 1600.00 : 1 | 1600 TF The datads of the alletiment mada would atso be hosted on the websila of the Raglstzar to the issue, LINK INTIME INDIA PRIVATE LIMITED al www linkintime, ca.n. All futues
35900 5 008 él‘I‘IEI]I:I ﬂlEE 7 aIIS EEII‘I IZIIII FE]IIII:I' 10 ] E 1 1600 T corraspondance i this regard may Kindly be addressed 1o the Regestrar 1o the Issoe quating ull name of the Frst! Sale appleants, seral numbar of the Appheation Form, numbér of shares
T ; r_:n:u:g SRR ﬂl:ﬂ-ﬂ T JII.'IH.IJLI .[I:IHII-.I.II:.'- 7 3 ; 5 :-I [I'J applied for and Bank Branch wherathe application hag besn Indged and paymant datails af the address of the Registrar given balow:
38400 a 0.03 Te600 0.08 find 426.50 1600.00 1 2 i 1600 747 Ll"K | py 8 me LINK INTIME INDMA PRIVATE LIMITED
10000 18 0.28 720000 0.74| 7988 44439 1600.00 5 13 5 BOOD I e G-101. 1 Floor, 247 Park, L.B.5. Marp, Vikhroll {Wast), Mumbai- 400083, Mabarashtra, India Tel Ne.: +81-8108714949
J1R00 4 006 16EA0D 017 1844 462 25 160G 00 1 i i {R00 -249 ’ Fax Mo, +91-022-49186185 Emall; winlraspagse pec@iinkintimme. oo n Websie: www Inkintime.co i
43200 [ 0.049 RG] 0.27 8E0 AB0.00 1600.00 a F 9 2900 290 Investor Grievance Email: winfraspaca ipot@iinkintme oo in Gontact Person: Shandi Gopatkrishnen SEBI Registralion Mo, INRGDODC4058
44800 | .06 178200 (.18 1981 497 75 1600.00 1 4 ! 1600 =391
45400 Z 0,03 92800 0101 1031 515,50 1600.00 1 Z 1 1600 1) For V R Infraspace _I.imIIud
48000 21 31 gE0000 | 059 | 10665 | 53325 1600.00 7 20 7 11200 | 535 On behal of the Board of Direclors
40600 4 0,06 108400 | 0.20 | 2204 551.00 1600.00 1 4 | 1600 i Mr. Vipul Devchand Rupareliya
51200 4 006 204800 | 021 | 2975 566,75 1600.00 ] 4 1 1600 £75 Place: Vadodara, Gujart Chalrman & Managing Director
52800 4 | 006 211200 | 022 | 2346 | 58650 160,00 ] f 1 1600 | -746 Date: March 09, 2024 DiN: - 07364323
34400 3 1005 163200 1 017{ 16813 | 604.39 1500.00 1 2 ] 1600 | -71d THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING DR THE BUSINESS PROSFECTS OF
G000 10 0.16 G000 056 | G221 22 10 160000 4 10 4 G400 178 V RINERASPACE LIMITED.
37600 11 U1 JU:;IEIJII 0.4 4474 ?EH-HE IE”'} 0g 3 ! 3 430U del V A Infraspace Limited is progosing, sabgct io market conditions, public issue of #s equily shares and has fisd the Prospsctus with the Ragistrar of Companiss, Ahmedabad. The
S8200 3 0.03 ”J' 600 0.18 1:3'_{3 ???-E? 1600.00 1 3 L 1600 =373 Prospectus s aviditie on the websiie of SEBI &l www sabl.povin, the websie of the Laad Manager at www begtnemnb.com, website of the NSE at www nseindia.com and websse of
B2400 1 002 G2400 006| 633 683,00 1600.00 0 L 0 0 -b83 |ssuer Company sl www winfrasgace.in. Invastors should nate thal imvestment in Equty Shares Invabvis a high degras of risk, For detalls, investers shall refer to and rely on the Prospectus
64000 =) 0.06 320000 033| 3535 11.00 160000 2 3 2 5200 -353 including the section titled *Risk Factors” beginning on page 21 of the Praspectus, which has been filed with ROC. The Equity Shares have not been and will not be registered undar the US
E5600 3 0.05 186800 020| 2186 728 61 160000 1 3 | 1600 -588 Securities Act (e “Sacurities Act*) or any stale securities law m United States and may nol be [ssuad or sald within the United Statas ar b, or for the aceount or benelil of, *ULS, persons” (as
BT 200 5 0.0s 2078400 0.21 2240 FL AT 160000 1 3 1 1640 G4l definad in the Requlation 5 under e Securntias Act), except pursuant 1o &n exemplion from, orin & transaction not subject 1o tha reaistration mquiraments of the Securities Actof 1933
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PM VIRTUALLY OPENS EXPANDED TERMINAL 1
Delhi airport’s passenger
capacity reaches 100 mn

ROHIT VAID
New Delhi, March 10

THE DELHI IGIl Airport on Sun-
day joined an elite global club
of airports that have a passen-
ger handling capacity of 100
million peryear,with theinau-
guration of the expanded Ter-
minal 1.

The expanded terminalwas
virtuallyinaugurated by Prime
Minister Narendra Modi at an
event held in Azamgarh, Uttar
Pradesh.The PM inaugurated
and laid the foundation stone
for 15 airport projects across
the country worth more than
39,800 crore on Sunday.

As per Delhi International
Airport (DIAL), a subsidiary of
GMR Airports Infrastructure,
the firm that manages and
operates IGI Airport here, the
expanded capacity of Terminal
1 has now been doubled from
17 to 40 million passengers
per year. At present, the three
terminals of theairport handle
nearly 70 million passengers
peryear.

“Now the ORAT (opera-
tionalreadinessactivationand
transition) phase will start,
under which regulatory clear-
ances will be sought,” Videh

Lil dil “"‘;[M mu H'"

begin operations in May

Kumar Jaipuriar, the chief
executive of Delhi Interna-
tional Airport, told FE.

“We expect the terminal to
start operations in May,before
the peak summer season. For
this fiscal year (FY24), we are
expectingto caterto 72 million
passengers.”

FE was the first to report
that the terminal construc-
tion, interiors and artwork
have been completed.

According to DIAL, the
expansion work was carried
out as per the ‘Master Plan

The expanded terminal 1 of the Delhi airport is expected to

PTI

2016’, as Delhi Airport wit-
nessed a massive surge in air
traffic movements (ATMs) and
passenger numbers, exceeding
projections.

Lucknow airport to
soon handle 13 mn
passengers annually

Lucknow airport’s annual
passenger handling capacity
will increase to 13 million in
the second phase of develop-
ment, the airport operator
AAHL said on Sunday.

International
airport for
Punein 4 yrs

FE BUREAU
Pune, March 10

WORK ONTHE proposed
international airport in
Pune is expected to take
off in 2024 at the Puran-
dar site.The Maharashtra
state government expects
to complete the land
acquisition process this
year, Maharashtradeputy
chief minister Devendra
Fadnavis said. He is hope-
ful of getting the new air-
portinthree to fouryears.

Land acquisition chal-
lenges and opposition to
the proposed airport had
hampered the progress.
The site chosen for the
airport at Purandar had
received all the clearances
from the defence min-
istry. This site was shifted
by 20 km by the subse-
quent government,which
was unfeasible.

Malaysia
Airlines to up
India flight
frequency

ROHIT VAID
New Delhi, March 10

GROWTH IN INTERNA-
TIONAL traffic from India has
led Kuala Lumpur-headquar-
tered Malaysia Airlines to
increase its India flight capac-
ity or frequencies by over 25%
in 2024 onayear-on-yearbasis.

Speaking to FE, Captain
ITham Ismail, group managing
director of Malaysia Aviation
Group, said the airline's load
factors on India routes have
exceeded 80%.

The airline has targeted to
carry approximately 2 million
passengers from India-based
destinations in FY24.In Q4
2023,theairline strengthened
its connectivity to India with
thelaunch of three newroutes,
including Amritsar, Trivan-
drum,and Ahmedabad.

“We have recently increased
frequencies... This expansion
hashelped us cross our pre-pan-
demiclevels of operation in the
market,” he said. Currently, the
airline operates 69 weekly
flights from nine Indian desti-
nations,including Delhi, Mum-
bai,Bengaluru,Chennai, Hyder-
abad, Kochi, = Amritsar,
Trivandrum and Ahmedabad.
The airline is also working on
having a deep codeshare with
an Indian carrier.

FROM THE FRONT PAGE

WWW.FINANCIALEXPRESS.COM

12 COMPANIES FINANCIAL EXPRESS

Godrej Appliances’ FY24
revenues likely at X6K cr

AKANKSHA NAGAR
New Delhi, March 10

GODREJAPPLIANCES ANTIC-
IPATES its premium segment
toincrease sales turnover by as
much as 20% in the upcoming
fiscal year. It will close the cur-
rent fiscal at ¥6,000 crore in
revenue — a 19% year-on-
year growth against industry
growth of 8% — business head
and executive vice president
Kamal Nandi told FE.

“The mass segment still
remains under pressure and I
expectanother couple of quar-
ters before it starts coming or
taking speed along with the
premium segment,” he said.
About 45% of the company’s
revenue at present is coming
from the premium portfolio
across categories, which it
plans to expand to 55% in the
next two years.

“With therising disposable
income and younger target
groups entering the premium
segment with easy access to
finance, the segment will con-
tinue to grow,” he added.

The company expects at
least a 20% growth in sales of
ACs and refrigerators during
the upcoming summerseason.
The company has grown
100% in the air-conditioners
(ACs) segment last calendar
year and hence it remains the

~ KAMAL NANDI, BUSINESS HEAD
& EXECUTIVE VICE-PRESIDENT,
GODREJ APPLIANCES

WITH THE RISING
DISPOSABLE
INCOME AND
YOUNGER TARGET
GROUPS ENTERING
THE PREMIUM
SEGMENT, IT WILL
KEEP GROWING

biggest revenue contributor,
Nandi said. While the current
revenue from urban (metros
and tier-1 cities) geographies
for the company remains at
about 389%o, he added that the
same will cross 40% in the
upcoming fiscal based on the
growing demand for ACs.

Realty bookmgs homeinon 1 trn FMCG firms see price
-

THAT WILL BE a growth of
over 50% over lastyear’s sales
bookings of ¥12,931 crore,
Razack said.

Similarly, Godrej Proper-
ties has achieved 93% of its
booking value guidance for
FY24 by the end of the third
quarter, the company said in
its investor presentation for
the quarter. “We will exceed
our bookings guidance of
314,000 crore for FY24 and
we are confident of also deliv-
ering our best-ever year in
terms of cash collections and
project deliveries,” executive
chairperson Pirojsha Godrej
said in an earnings call with
analysts last month.

Property developers and
consultants see this boom in
sales bookings as customer
preference moving towards
branded and listed players.

“Wehave seena shiftin the
customer’s preference
towards organised and listed
players owing to prior con-
cerns of purchasersregarding
the credibility of the develop-
ers in fulfilling their commit-
ments regarding on-time
delivery and quality of the
product,”’said Razack.

Sales bookings of Prestige
Estates have been growing at

aCAGRof over 50% inthelast
three years, Razack said. The
strong latent and new
demand is onaccount of a sta-
ble and growing economyand
rising savings of the profes-
sional salaried class, especially
IT professionals, he added.

“We aspire to grow at a
healthy pace over the next few
years as well, and shall target
a CAGR of 20% in the near
term," he said.

Anuj Puri , chairman,
Anarock Property Consul-
tants,said Grade Adevelopers,
including listed ones, con-
tinue to corner the market.

“Demand, driven primarily by
end-users and followed by
investors, was mainly focused
on projects by Grade A devel-
opers,who gained even more
market sharein 2023,”he said.

More than 63% of the
447,000 units launched in
2023 was by branded devel-
opers. Of the total sales of
477,000 units in the top
seven cities,branded develop-
ers had a share of nearly
60%, according to Anarock
Research.

“This trend is only contin-
uing this year, and buyers
don’t mind paying a little

extra because their desire to
avoid construction-related
risks also plays a role,” Puri
said.

Today, these developersare
unleashing the right-priced,
right-sized supply aimed at
organic end-user demand.
This is the result of intensive
market research before press-
ing the‘commit’buttonandis
one of the most notable fea-
tures of the reinvented Indian
housing market, he added.

Baviskar of TruBoard said
thatwith macroeconomicfac-
tors like robust economic
growth, thriving capital mar-
kets, and rapid urbanisation
driving momentum in sales,
there’s an undeniable tailwind
propelling the residential real
estate market forward.

Moreover, underlying
themes such as a growing
desire among renters to tran-
sition into homeownership
and a revival in investor
interest are significant cata-
lysts fuelling this growth.

TruBoard Research
anticipates that this trend will
persist, buoyed by continued
economic vitality and the
interest rate expected to start
coming down from FY25
onwards, he said.

<> Nippon inaha Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited

(CIN - L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
Lower Parel (W), Mumbai - 400 013. Tel No. +91 022 6808 7000

Fax No. +91 022 6808 7097 « mf.nipponindiaim.com

NOTICE NO. 89

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF”) has approved the following
Distribution on the face value of Rs. 10/- per unit under Income Distribution cum capital withdrawal (IDCW)
option of the undernoted scheme of NIMF, with March 13, 2024 as the record date:

Sn:.nr B

Record Date
March 13, 2024#

IDCW Option

Name of the Scheme(s)

Nippon India Balanced Advantage Fund

Amount of Distribution
(X per unit)*

Nippon India Balanced Advantage Fund
Direct Plan - IDCW Option

0.1700

NAV as on March 07,
2024 (X per unit)

32.2942

43.2771

Mumbai
March 10, 2024

*Income distribution will be done, net of tax deducted at source, as applicable.
#or the immediately following Business Day if that day is a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will fall to the extent

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date
mentioned above, whichever is lower.

For units in demat form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear

in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited
(Asset Management Company for Nippon India Mutual Fund)

Good gets bellere

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Sd/-
Authorised Signatory

‘Firranr.i“.ep' .in

hikes in next fiscal year

“PRICE HIKES COULD happen
in the second half of FY25 as
the FMCG market may stabilise
by then from a demand per-
spective. There could be nomi-
nal price hikes afterfactoringin
the input price and demand
scenario in different cate-
gories,” he said.

While FY24 saw largely
benign commodity costs, Mal-
hotra said some products such
as spices, cereals and honey
have seen double-digitinflation
during theyear.Daburoperates
in the spices and honey cate-
gories with the Badshah and
Dabur Honey brands, respec-
tively. It also operates in hair
oils, shampoos, oral care and
healthcare,among other seg-
ments.

“The skew of inflation is
shifting towards food. The rest
of thecommoditybucketisless
inflationary for now, but you
never knowwhat could spike in
the future,” Malhotra said.

For instance, benchmark
Brent crude neared $84 abarrel
last week after Organization of

the Petroleum
Exporting Countries and its
allies (OPEC+) extended volun-
tary oil output cuts of 2.2 mil-
lionbarrels perdayinto the sec-
ond quarter. It settled at about
$82 abarrel at the end of trade,
and continues to hover around
that mark.

TarunArora,chief executive
officer at Zydus Wellness, the
maker of the Complan brand of
health food drinks,said compa-
nies also had to account for
wage inflation. “Wage and
salary bills are inching up.

Besides, there are other operat-
ing costs such as sales and dis-
tribution expenditure that also
move up. While cost control
measures are in place at most
firms,some amount of inflation
isnormal in FMCG,’he said.

Market research agency
Kantarsaidlastweek thatit saw
the domestic FMCG market
remaining subdued till the Sep-
tember 2024 quarter, though
the tide would turn in the
December quarter as market
sentiment would improve.
NielsenIQ notes that the
domestic FMCG market would
grow by 4.5-6.5% in calendar
year 2024,led largelybyvolume
growth and some price-led
growth, notablywithin food.

In 2023, Nielsen said that
while price-led growth camein
at an average of 2.85% versus
10% seenin calendaryear 2022
as commodity costs remained
soft, volume growth turned
positive (6.4% average growth
seen in 2023) after remaining
in the negative territory
throughout 2022.

EFTA commits to invest
$100 billion in 15 years

SINCE SWITZERLAND
ALREADY has zero tariffs forall
manufactured products forall
countries, it could not offer
anything India-specificin this
category, while in the agricul-
ture sector it had sensitivities,
trade experts noted.

Sensitivities in the agricul-
ture and farm sector from both
sides have been taken care of in
the agreement that has been
negotiated since 2008 and saw
21 rounds of talks, officials said.

“The agreement provides
for necessary tools to ensure
thattheinvestments comein,’
commerce and industry min-
ister Piyush Goyal said. The
$100 billion target was set on
the basis of discussions by the
governments of EFTA mem-
bers with their private sector,
the minister said.

The pact will facilitate

investments by firms by pro-
viding legal certainty in terms
of tariff regime and regula-
tions,according to L Satya
Srinivas, additional secretary
in the ministry of commerce.

“(In return for) the invest-
ments, EFTA countries get
market access to India’s grow-
ing markets. Our companies
strive to diversify supply
chains... India will also gain
access to leading global tech-
nologies,” Guy Parmelin, Swiss
federal councillor and head of
the federal department of eco-
nomic affairs, said after sign-
ing the agreement.

Jan Christian Vestre, minis-
ter of trade and industry of
Norway, said 113 Norwegian
companies are operational in
Indiawith total investments of
$25 billion,and many more are
keen to come.

The sovereign wealth fund
of Norway which is the world’s
largestwith total assets of $ 1.6
trillion, has invested $17 bil-
lion in India. “We will open an
EFTA office in India to assist
companies wanting to invest
here,” Vestre said. Under TEPA,
Norwaywill bring down tariffs
on 98% of Indian exports to
zerointhenextfiveto 10years.

EFTAisoffering 92.2% of its
tarifflines,which covers 99.6%
of India’s exports. The bloc’s
market access offer covers
100% of non-agriproductsand
tariff concession on processed
agricultural products.

India is offering 82.7% of
its tariff lines, which covers
95.3% of EFTA exports; more
than 809% of this is gold ship-
ments. The effective duty on
gold, however, remains
unchanged.

“Even amid the inflationary
trends, this segmentwill notbe
impacted as it remains urban-
led consumption. Moreover,
the penetration level for ACs is
the lowest today amongst all
the categories— it is onlyabout
10%- 11%vis-a-vis refrigera-
tors at 40% and washing
machines at 21% to 229%o,” he
noted.

Over the past fewyears, the
appliance maker has expanded
itsACportfolio from onetonne
to up to two and a half tonne
and has also experimented
with AI/ML-based appliances.
However,the demand fortech-
based products with IoT
remains small, Nandi added.
“The challenge today is the
infrastructure. A very limited
number of homes have it to
support this sort of product
feature.I don't see that trend
happening in Indian homes.
Over a period of time, this will
gain momentum,”he said.

Nandi also said that Godrej
Appliances would not change
product prices until June, as
inflationary trends and the
Red Sea turmoil, which have
diverted global shipping
routes, have not influenced
inputand supplier costs so far.

In terms of ramping up its
distribution might, the com-
panyadded 3,000 new outlets
thisyear.

T1-trillion
leg-up for
deep tech

THE CENTRE RECKONS that
research and innovation will
catalyse growth, employment
and development as India
aimstosustain high economic
growth tobecome a developed
nation by 2047.In the Budget
for 2024-25, finance minister
Nirmala Sitharaman hadsaid
that a corpus of X1 trillion
will be established with a 50-
year interest-free loan.

The corpus would provide
long-term financing or refi-
nancing with long tenors and
low or nil interest rates. “This
will encourage the private sec-
tor to scale up research and
innovation significantly in
sunrise domains. We need to
have programmes that com-
bine the powers of our youth
and technology,” she had said.

The said capex fund is with
the department of economic
affairs, which will provide
annual funding to the private
sectorbased on project offtakes.
Indiaisincreasinglyfocusingon
deep tech sectors such as artifi-
cialintelligence,machinelearn-
ing,robotics,biotechnology,and
advanced materials. Deep tech
refers to technologies based on
scientific discoveries and engi-
neering innovations, often
requiring substantial R&D
investments and having the
potential for significant impact
across various industries.

Ithasanadvantagein tech-
nologyareasin IT,product,and
software development, which
often have functions that can
affect multiple industries.

Initiatives like industry-
academia partnerships, tech-
nologyincubators and acceler-
ators facilitate collaboration
and support commercialisa-
tion of deep tech research.
While India has made strides
in deep tech, there are still
challenges to overcome, such
as the need for greater invest-
mentin R&D,improvementin
infrastructure,and addressing
regulatory and policy hurdles.

India’s gross expenditure
on R&D was one of the lowest
among major economies at
around 0.7% of GDP com-
pared with its BRICS peers
China (2.4%), Brazil (1.3%)
and Russia (1.1%).

Markets jittery over some Tata stocks

TATA MOTORS AND Tata
Chemicals each own about 3%
in the holding company, while
Tata Powerowns 2% and Indian
Hotels 1%. Tata Chemicals’
stockrisehad arub-offeffecton
othergroup firms,which gained
about 76,000 crore.

The market capitalisation of
25Tatagroup companiesrose to
X32.29 trillion as of March 7
from ¥31.53 trillion recorded
on March 4, according to stock
exchange data. The other two
biggest gainers were Automo-

bile Corporation of Goa(26.8%)
and Tata Investment Corpora-
tion (15.8%).

The legs to the rally may,
however, be taken away when
markets open on Monday, fol-
lowingreports overtheweekend
that Tata Sons is now weighing
several options suchastransfer-
ringitsholdingin Tata Capital to
another group company as well
as becoming a debt-free entity
to shake off the tag as a core
investment company and an
upper layer non-banking

New Delhi

finance company.

Iflaunched, Tata Sons’would
havebeen the biggest IPO,much
higher than the Life Insurance
Corporation of India’s 21,000
crore. Spark’s report said Tata
Sons could be valued at ¥7-8
trillion through the IPO, based
on the current market capitali-
sation of group companies.

Before thereportsof the IPO,
many of these stocks were trad-
inginalacklustre mannerinthe
previous month or even over a
longer period.Forexample, Tata

Chemicals had risen just 2.3%
in the past month (till March 4)
and 3% over a three-month
period.Similarly, Tata Powerand
Tata Technologies were almost
flatin the past month beforethe
rise.

However, some Tata group
stocks have been rising consis-
tently in the past month, with
TREF rising by 98.8%, followed
byTataInvestment Corporation
(52.49%), Automotive Stamp-
ings and Assemblies (51.5%)
and Trent (29.4%).
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INTEGRAL COACH FACTORY NI__!I;'

The following e-tenders are published in IREPS website. Firms are requested to
login to www.ireps.gov.in and quote against the tender. Manual Quotation will not

be entertained for the tender.

Open Tender No: 2024499211351

Works Contract for Installation of Brake Caliper Piping & Bogie ASR Piping for LHB
Coaches - 350 Coaches and Brake system for LHB Coaches with Hand Brake
arrangements - 142 Coaches.

Open Tender No: 2024499211352

Works Contract for carrying out i) Stain removal, Clearing of debris & Wastes,
Wrapping of Toilet Pans / Commode, Wash basin & Dustbin and stickering works
in railway Passenger Coaches (other than Trainset Coaches) - 1200 Coaches and
ii) Water filling to check plumbing leakage in furnished Coaches - 2382 Coaches.

Date of tender closing : 02.04.2024 at 14.45 hrs / Opening on 02.04.2024
at 15.00 hrs Hindi Version of the above advertisement is available in

hitps://icf.indianrailways.gov.in/ ) . .
Dy. Chief Mechanical Engineer / Fur-lll

Invitation of Tenders through E-Procurement systam

Principal Chief Materials Manager, Northern Rallway, New Delhi-110001, for and
an bahall of the Presidant of Indla, invites e-tepders Ihrough e-proctiremeant
ayalem for supply al the follewing items:-

INTEGRAL COACH FACTORY (ICF),

Expressions of interest are invited from organizations for Design of Best - in - Class

Toilets for Vande Bharat Trainsets

Organizations willing to participate may furnish their Expression of Interest (EOI)
for taking up the above work, giving their company profile with details of their
CAD infrastructure, Design expertise and customer base and send on or before

8™ April, 2024 to

CHIEF DESIGN ENGINEER / MECHANICAL
INTEGRAL COACH FACTORY, CHENNAI - 600 038
PHONE / FAX NO. 044-26261872
E-MAIL: cdemicf@gmail.com

For details please refer to website
https://icf.indianrailways.gov.in/ -> Tender Information ->
Expression of Interest

CHENNALI,
passenger coaches, MINISTRY OF RAILWAYS, GOVERNMENT OF INDIA intends
to develop Improved Toilets for Vande Bharat Trainsets.

a leading manufacturer of

INTEGRAL COACH FACTORY (ICF), CHENNAI, a leading manufacturer of
passenger coaches, MINISTRY OF RAILWAYS, GOVERNMENT OF INDIA intends to
develop Standard Gauge for Vande Bharat Trainsets capable of running at 200 km/h.

EOI No.: ICF/Bogie/EQI/200/2024 dated 8™ March, 2024. Expressions of interest
are invited from organizations for Design of 200 km/h Standard Gauge Bogies for|
Vande Bharat Trainsets

Organizations willing to participate may furnish their Expression of Interest (EOI)
for taking up the above work, giving their company profile with details of their|
CAD infrastructure, Design expertise and customer base and send on or before
10t April, 2024 to
CHIEF DESIGN ENGINEER / MECHANICAL
INTEGRAL COACH FACTORY, CHENNAI 600 038
PHONE / FAX NO. 044-26261872
E-MAIL: cdemicf@gmail.com

For details please refer to website
https://icf.indianrailways.gov.in/-> Tender Information->
Expression of Interest

: NORTHERN RAILWAY

SERVING CUSTOMERS WITH A SMILE

5, | Tandar Brief Description Qiy. Closing

M| Mo, Date

01 | 082450683 | 5WATT WHF HANDHELD TRANSRECEIVER | 5528 NOS  |03-04-24
SET

02 | 08247426 | WER DETECTORS FOR DIGITAL AXLE 945 NDS | DE-04-324

03 | 15235204 A RAIL STATIC WEIGH BRICGE 100 MT 01 HOS |08-04-24

4 | 10240052 | FIKE RETARDANT CURTAIN FABRIC 127631 MTR | DB-04-24
[BLUE COLOUR)

05 | 15245036 | SELF-CONTAINED COMPRESSED AlR 20 ROS | 08-04-24
BREATHING APPARATLIS

06 | 01240854 | HSE TWIST DRILL SIZE 3.8 MM 1TEIE4 NOS| DB-04-24

07 | 08241252 | TRACK FEED BATTERY CHARGER 273AT NOS | 15-04-24

NOTE -1, Vendars may visil the IREPS weabslte i & www lreps.gov.in W

far detail=, 2, Mo Manual offer will be entertabned.

Tendar Notice NO. 10072023-2024 Dated : 08.03.2024 75712024/ [=]

o)

-

IFL HOUSING FINANCE

IFL GOLD LOAM{A UNIT OF IFL HOUSING FINANCE LTD) | GOLD AUCTION NOTICE |
Fegd off:- D16 First Floar, Prashent vihar, Delh-110085 | CIN- U655 0DL201 5PLC 285224

T borowers in spesfic and tha pablic ngamerl are hereby notifed tha the public auction of gold
amamenis pladged in the below soocouns is proposad fo beconducted at regd office ar 27-03-2024
fram 2 {10pm anwards on which customers faled fo make payment

Adarsh Megar Branch Loan No. ASN 1400100118708 ASNZE0000016653, ASNZEODODGITTHS,
ASNZE0000I THEE, ASNZE0000017153. ASNAOOOOOOIETIE, ASNICEEODLODZETAE,
ASMNZENDDI205TE, ASMIDBM000020680, ASMIO0WI000I2LT0, ASKNI00 10000024345,
ASHNIDOL00M00I3E20, ASNIDIODOMIDZ2TEY, ASNIODGDO00OFIEIY,  ASNIO0A0I000Z1869,
ASH100B0000023094, ASHIDIADA0D00Z3514, ASNI10D90300024128; ASNIOCE0000Q3T024,
ASNDO20000024 086, ASM 1000000031032, ABNIDM0000025236, ASNTODGDIONOZT 08T,
AEN1DIZODI0Z5450, ASKIODHOARIZNIO0, ASNIOESO0OCO3T0SS, ASN1MSI00A031162,
MEN1DSI00I031 220, ASNIOEM0002663G, ASNIOOZ000033T30F. ASKIOMEDI031 322,
ASHI0O50000031362, ASNTOIALAGI030IS0, ASHI00A0I0G0313068, ASWIODOOI00030415,
ASHZE0O0BII04058. ASWN10IG000D030303, ASHIMIO0GI030526, ASNIGO9EI0003146,
ASHNANS0OM0I05E0, ASNIDOSINN0NANGET. ASNID0S0MI0I0652.  ASNODSDI0NIEIS0S,
ASHNAGIIOMOA0A0L  ASKORORODOESTe  ASKEGDGGIO00000T, ASKNIONSOM0HSTHED
ASNIBIN0000I2907TE ASNT009D0030389  ASNIMIDDGONI0064. ASNOBRA000TTEES,
ASHIGOMIO0TTETD. ASNIQ0S0O00029220, ASM100BOC00011662, ASNIHOSDO0CI3Z01Z,
ASH 1 0S0GI00E 200, ASR 1 DO 10000032050 ASN 100500 0032025, Adhyapak Nagar Branch

LaanWe- ADMIQMIO0ODOZ2026, ADN1Q020000022720, ADMIDOS00000Z9364,
ADMIOMEMDI0N0IE, ADNIOMOI0MZ2EN, ADNIG0SOCO00RT 063, ADN 1003000025444,
ADMIORSCORI0MGESZ, AONTOOBODOGIS1503, ASNIDEIBI00E003S5,  ADNGOHDIBI3 TS,
ADWIODE0ODI03T 357, ADONTODA0IGDO2018Z, ADNIO0S0000030388, ADN10ORIDOOOENZAT,
ADNIODI000I031440, AONIO0T00000ZTTEE, ADNIODADIOI0Z5E4. ADN100BI0ODIGTETE,
AONTOCA00EINI2E74 . Budh Vihar Branch Loan No,: BOVIGUE0I00031086, Dikshad Gardan
Branch Loan No. DEGHO0MO0B0TE, DIGIE0KN0EE20, DIG1HKO00T6412
DEE10500000TETIE, DEGIL0000018999 DSEI10010000022383. DEG1S0000021358,
CEGIN0I00I0028585, DEGIMEI00003190Y, DSG10010000031240, DSGE10010000026154,
DEGII040DIN0ZT111, DSCID0RID00031320, DSSI001 000030155, DSG100500IMI3T457,
DEGI0S00IN03EE2, DSGI0RIMNMIZTTTI, DSGI00MM0INEI0, DSG100500003ME5,
DSGEN010000030935, BEOAM0100000316T4, DSGI0S000005044 DEGT OEINI0N30E3G,
DE5G10050000031648, LNOSGE1421-220012146; DSGI0G50000032103,
OSG1I0E000I31982 DEG10050000022233, DEGI001 0000032210 Subzi mandi Loan na.
SEM1001000D0ZE330  SEMID0B0CO00Z344T, SBADO020000024469,  SEM 1005000024520,
SBMI00Z0000024033, SEM100800A0021 156, SBM100S0DI0G24669, SBM1D0S0000025035,
SR 0050000031082, SEM10020000025080, SEMIGMIONZE250, EEMIODIOOI00ZI3ET,
SEM1D0MIDO0O2ESE2, SEM1DOS00I063117T, SEMI0050000031 247, SBM100BDIDI3T2E,
EBMIDOGDDOM0A1255, SBMI00B0DAK0036, SBMIDO0X0DIDNANGS, -SEM 1005000013 136a,
SEMIMOBOCA0OE04AT, SHAO0E00A002804E, SBAN 050000031461, SEMDOI0EINETES,
SEM1CIA0000028448, SEM10I200000207TED, SEABIS000M03RIE67, SEM 1003000 ZE9TE,
SEMZIG0A00D 19945, SEMIO0E0DI0022488, SBM 1080000031992, SEMIODE00000316463,
SBM10080000032189 Karawal Magar Branch Loan Moo EWH1GI10G00021B90,
EWHNZBODDOD1GSTY, KWHIERDDODIBATE, KWNZE0000019966, KWN 15000 20ETS,
R 0000000023515, KWRNIODTDO000Z2E25, KOWR 0010000023000, KNS DO3000024351
HWH 00 GO03023085, KIWNTO02E0000217EE, KWK [0E000003Ty5E, KWK 1002000002483,
EVN 1 D010000025000, KWN 1000000024064, KWHIDDI0ODI0I1TEZ. KON 00RIN003317H,
EWKTDISH00OM2ZE35T, IKWN10010000025T07, KWN100SD000001 248, KWN10030000027207
EWH1 0000000080551, KWN1003000003141d, K WHI0MSMGI030310, WK MOSIDIni50285,
EWNTODS0O00030489,  KWNAQOSICO003I 0248 KWN 1009000003 1481,  KOWN 1001000002 TE 18
KWNTOOI0I030681, KWN1D090000030392. KWK 3000001712 KWW 1 0010000051665,
Ry 0090000030801, KWNI1T050000030941, KWN10020000030990, KWH1M05000005T 7,
EWNTOME0M0M3I T, KWHIDID0G0030%68,  I0AT 1 D03I0031TS2.  KWHE0M00011140,
EWHNIGDODDOTETE, KWNZ2G0D000015720. KWH280000018313, KWH2E000003 15925,
RWN1D0S00D0031872, KWNI100BI00002 1686, RWNTODIDOCA0298a0, KWN1t0RIDO0E3 1944,
W 0290000032178, EIRN 100000037971, KWhT001 0000032 750 Najalighar Branch Laan
no- MIFSSMOMG0TETT. MJF1000000023601, RIFTO020000025TEY, - MF10020000024641,
MJFIO0M0GEI024305, RIFGGD000024T1E, WIFIGEI0DGA5E42, NIF 100800000545,
MIF1 0080000028502 KIF100E000002604 1, NIF10080000026 76T, NJF1 COBO00003 1360, NAF100
IGE00030524, WIF100B000002RZET4. NJFIOOEO0D0GZET4E, MJFI100900000245585,
MJF 1000000028718, NJF100E0000028968, MIFI0000000031 T2, NIFIG0000011643,

HIF 1009000023803, MUF DR2000002305T,  NIF1MGE0000031825, MNJFIDERO0D03Z133,
MUF 1 OS000003204 2. MR DOB00IA03 2163, MAF10050000028164 Martar Nagar Branch Loan
e KTHTD0000022118, KTN2G0000019617, KTN100B0000053508, KT 1008000023509,
KTM2E0000021438, KTHN100900000224984, KTN100 10000024758, KT 10050000370490,
ETHI00B0MI036561, KTNIO00000026664,  KTH10000000321T3,  KTMN1009000003 1967
Mareln Branch Loan nos NRL1GIZ00G02Z265, NEL1DIGHOIO0E 7S, NAL 100000024454,
NAL10050000022073, WAL 1005000023825, WRL1DOS000I023829, MEL1D2SDI0002460E,
HAL 100500000247 13, WRLIGOSI0H024550, WRL1COSI0D00356E3, NELIDIZIIN00ZEE3Y,
NAL100500H00ZET94. NAL 1008000030504, NRLTOISHNM0INNE  NELTDISHINmNXETE,
NELI0RI0H0NETASE, MRALIDOSI00O0I0E32, KRELIDISIODIONGEI0, MWRLIGIGDI000ZF 4}
HAL 10MIGI003 1695, WAL 1DOBI0MIG23TAT, NREL1MOSI0EI029364, WRL1DDSDA00O31 Bl

MNEL 005000003192 NRL10050000032746, NRL1D0X000003]041 Khajuri Khas Branch, Loan
Nou: |, BURZGO00CI12610, - WMIKIGO0T015TEd, - RJK1D0 0002 1867, RAKZG0O0003364T,
EJETHIEZ0000024250, KJEZEI 9689, KJEZE00D00E00I0, KJIK10090000024666
EJET00MO0M24678, KO DMO000248689. KJI00SHN0003 118, KA DIan0002a541,
FJEI00BI00H31155, MJK10080000037226. HUE10000000059:244, KA 1009000063054,
EJEZ80000031390, KJKIDDER000030262, KJE100Z20000EIGIEE, KJK2G0000030472,
KSHS0000030720, KIKI00T0MEKEA1ST, KJK10090000028385, KJK2E60000030702,
R RO0BI0DI0NIT 22, I A00G0A000Z0TTY, KAK1DI00000031516, WIK 1000000035409,
KK I0050000020804, KU 1000000003%566, KK 1MOOBIO0I2RAGE, - |JK 1 D0A0000030834
EJK280000030881, KJK1EDO0DG0TTEIS, KJH10090000037 608, KJK10030000032045,
FJE 1 CBI0000A05TE Dedfhl HO Loan Na.: LNTELDO1420- 220002532, LNDELTMIZ21- 220003904,
LMDELO3221.220008247, Mayur Vihar Branch  Loan MVIZBODO00TERSS,
MV TI0020GI0024398, MV I00XI000024550, MVTIMORN0MI024456, M DO2M0000 24635,
W IT008000003 1060, WA 1I00710000024845, MVTI0020000029840, M1 DOZHO000262ET,
A I10020000020675E, WY110059000031307, MVTI00BI00A031 316, M1 0290000030204,
MV TI0DI0DO00I00EE, WA I0OBI0MO0A0IE0,  MV10SI00I030243 M1 (0000020506,
1005000001638, MY T10050000031664, MYV1260000078445 MW 260000019954,
A1 009000003 1853, MY110090000028356 Nenglel Branch Lean no, | NG M030000024344,
NGIZ00002196T, NGHHS000E243E7, WNGIT001EKIO023282. NMGIDLAOO0002481T,
HGH O0TOCH0ITZ0T, NGHODBI0M0313TE, NGHOOBJO000506294, NGIHIS0I00307EE,
MG ODIOMO0ZEEEE. REGUOGSIOMO02BAG6Y, NEHO0SIO0MRATED, NGO I00EI082E,

FormmNo1NC=26
{Pursuantto Rule 30 of the Companies
(Incorporation) Rules, 2014}

Before the Central Government,
Regional Director, Northern Region, New Delhi
In the matter of sub-section (4) of Section 13 of]
the Companies Act, 2013 and clause (a) of
sub-rule (5) of Rule 30 of the Companies
(Incorporation) Rules, 2014
AND

In the matter of
YATRA ONLINE FREIGHT SERVICES
PRIVATE LIMITED
(CIN: U63030HR2020PTC088120)

having its Registered Office at
Plot No. 272, 4th Floor, Gulf Adiba Phase I,
Udyog Vihar, Gurugram, Haryana - 122008
.........Applicant Company / Petitioner
NOTICE is hereby given to the General Public}
that the Applicant Company proposes to
make application to the Central Government]
under Section 13 of the Companies Act, 2013
seeking confirmation of alteration of the
Memorandum of Association of the Company
in terms of the special resolution passed at the
Extra Ordinary General Meeting held on 07th
February, 2024 to enable the Company to
change its Registered Office from “State off
Haryana” to the "State of Maharashtra”.
Any person whose interest is likely to be
affected by the proposed change of the
registered office of the company may deliver
either on the MCA-21  portal
(www.mca.gov.in) by filing investor
complaint form or cause to be  delivered or
send by registered post his /her objections|
supported by an affidavit stating the nature off
his / her interest and grounds of opposition to
the Regional Director, Northern Region,
Ministry of Corporate Affairs, B-2 Wing, 2nd
Floor, Pt. Deendayal Antyodaya Bhawan, CGO
Complex, New Delhi-110003 within fourteen
(14) days from the date of publication of this|
notice with a copy to the applicant Company
at its Registered Office at the address
mentioned below:-
Plot No. 272, 4th Floor, Gulf Adiba Phase Il
Udyog Vihar, Gurugram, Haryana - 122008
For & on behalf of YATRA ONLINE FREIGHT]
SERVICES PRIVATE LIMITED,
sd/-
PARAMDEEP SINGH SIDHU

(DIRECTOR)

Date : 11.03.2024 DIN: 02573166,

Place : Gurugram

c 0 OVable PIOpPerty

www.iiflonehome.com

—FormrNoINC=26—"—"
{Pursuant to Rule 30 of the Companies
(Incorporation) Rules, 2014}

Before the Central Government,
Regional Director, Northern Region, New Delhi
In the matter of sub-section (4) of Section 13 of|
the Companies Act, 2013 and clause (a) of
sub-rule (5) of Rule 30 of the Companies
(Incorporation) Rules, 2014
AND
In the matter of YATRA CORPORATE

HOTEL SOLUTIONS PRIVATE LIMITED
(CIN: U55101HR2008PTC038256)

having its Registered Office at
Plot No. 272, 4th Floor, Gulf Adiba, Phase I,
Udyog Vihar, Gurugram, Haryana - 122008
.........Applicant Company / Petitione

NOTICE is hereby given to the General Publi
that the Applicant Company proposes t
make application to the Central Governmen
under Section 13 of the Companies Act, 201
seeking confirmation of alteration of th
Memorandum of Association of the Compan
in terms of the special resolution passed at th
Extra Ordinary General Meeting held on 07
February, 2024 to enable the Company t
change its Registered Office from “State o
Haryana” to the "State of Maharashtra”.
Any person whose interest is likely to b
affected by the proposed change of th
registered office of the company may delive
either  on the MCA-21  porta
(www.mca.gov.in) by filing investo
complaint form or cause to be  delivered o
send by registered post his /her objection
supported by an affidavit stating the nature o
his / her interest and grounds of opposition to
the Regional Director, Northern Region
Ministry of Corporate Affairs, B-2 Wing, 2nd
Floor, Pt. Deendayal Antyodaya Bhawan, CGO
Complex, New Delhi-110003 within fourteen
(14) days from the date of publication of this
notice with a copy to the applicant Company
at its Registered Office at the address
mentioned below:-
Plot No. 272, 4th Floor, Gulf Adiba, Phase II,

Udyog Vihar, Gurugram, Haryana - 122008

For & on behalf o

YATRA CORPORATE HOTEL SOLUTION
PRIVATE LIMITE

Sd/

PARAMDEEP SINGH SIDH
(DIRECTOR

DIN: 0257316

Date : 11.03.2024
Place : Gurugram

Olrdaded 0
No 98,Udyog Vihar, Phase-IV,Gurgaon-122015. (Haryana) under the Securitisation and Reconstructlon of Financial Assets and Enforcement of Security Interes
Act, 2002 (hereinafter "Act"). Whereas the Auhorized Officer ("AQ") of IIFL-HFL had taken the possession of the following property/ies pursuant to the notice
issued U/S 13(2) of the Act in the following loan accounts/prospect nos. with a right to sell the same on "AS IS WHERE IS BASIS, AS IS WHAT IS BASIS AND;
WITHOUT RECOURSE BASIS" for realization of lIFL-HFL's dues, The Sale will be done by the undersigned through e-auction platform provided at the website:

B 0 =AU ° Y AlC

HOITIE c cU O cl1y KNOWI d U

RAppenadilx -

FEDBANK FINANCIAL SERVICES LTD. AUCTION NOTICE

SERVICES LTD., has decided to conduct Auction of Gold ornaments
belonging to accounts (mentioned below) which have become
overdue or which have defaults or margin breach customers. The
Auction would be held at respective Branches specified below on
Friday 22-03-2024 between 10.00 a.m. to 12.00 p.m. This would
continue till the auction process is over.

Ludhiana Baba Than Singh 0161-46503664,7740031022
FEDGL03810001939, 0001945, 0001957, 0001976, 0001992,
0002637 Ludhiana Dugri 1615049247,8968709334
FEDGL04460000812, 0000822, 0000831, 0001440,
0001438 Ludhiana Haibowal 0161 - 5090206,9914504490
FEDGL03850002059, 0002072, 0002073, 0002079, 0002085,
0002088, 0002393, 0002403, 0002417, 0002429 Patiala - Leela
Bhawan 0175-5188001 ,9780004632 FEDGL03620003273,
0003274, 0003292, 0003316, 0003324, 0003330, 0003334,
0003338, 0003342, 0003343, 0003344, 0003345, 0003351,
0003364, 0003371, 0003374 Patran 9988306001,9988306001
FEDGL05090000270, 0000278, 0000916, 0000939 Rajpura
01762-520885 ,9872307823 FEDGL03560003562, 0003571,
0003585, 0003592, 0003637, 0003641, 0003650, 0004555,
0004980, 0004953 Samana 1764505445/7837426334,9592
775107 FEDGL04190002004, 0002025, 0002043, 0002052,
0002054, 0002056, 0002060 SANGRUR 9781900824,9779639339
FEDGL05010000335 Zirakpur 01762511883,7696150555
FEDGL03820002296 , 0002297, 0002314, 0002327, 0002329,
0002350, 0002352, 0003255, 0003217

Change in Venue or Date, if any will be displayed on our Website
www.fedfina.com. All bidders participating will be intimated
subsequently with respect to acceptance or rejection of bids
submitted by them. Customer who want to release their
ornaments shall visit at the base branch wherein the ornaments
were pledged by the customer or contact at the number
mentioned above on/or before 21-03-2024 subject to the terms
and condition applicable.

Auction will be conducted at respective branches, in case the
auction does not get completed on the given date due to any
reasons, the auction in respect thereto shall be conducted on
subsequent working days at district level branch after displaying
the details on our Website. No further communication shall be
issued in this regard.

Dated : 11-03-2024
Place : Punjab

For, sdl- Authorised Signatory
Fedbank Financial Services Ltd.,

0007342,
0003555,
0004738,
0002346,

\ A RUI€ O O

oline rou J dliCe LIU. - Orpordale U dl FIO

——Borrower(s) Demand Notice pti Date of Symbolic :
Co-BorroweIr I(s) / Date and Amount property/ Secured Asset possegsion Reserve Price
Guarantor(s) 20-Sep-2019 Alfthat partand parcet of the property bearing 09-Jan-2020 Rs.48.00.000/-
: Rs. 41,72,481/- (Rupees Forty| Unit/Flat No.T072001, Building No.T07, 20thI—TotarOutstanding — (Rupeesl Fc’thy’Eight Lakh
2. Sonika Gupta One Lakh Seventy Two Floor situated in project "Green ParC As On Date Only)
3. Vivek Tyagi Thosuand Four Hundred and Crescent ParC", Village Wazirpur and Mewka 05-Mar-2024
4. M/s Tybros X Sector-92, Gurgaon, Haryana , 122001 Rs. 61,86,350/- Earnest Money Deposit
India Tours (P) Eighty One Only) (Rupees Sixty One (EMD)
Ltd id IAcF U (Area ad Measuring 1712 Sq. Ft.) Lakh Eighty Six Rs.4,80,000/-
(Prospect No | Rs.40,000/- (Rupees Forty Thousand Three (Rupees Four Lakh Eighty
765231) Thousand Only) Hundred Fifty Only) Thousand Only)

auction.

Date of Inspection of property
22-Mar-2024 1100 hrs -1400 hrs

L 26-Mar-2024 till

For balance payment, upon successful bid, has to pay through RTGS/NEFT. The accounts details are as follows: a) Name of the Account:- lIFL Homg¢
Finance Ltd., b) Name of the Bank:- Standard Chartered Bank, c) Account No:-9902879xxxxx followed by Prospect Number, d) IFSC Code:
SCBL0036001, e) Bank Address: Standard Chartered Bank, 90 M.G. Road, Fort, Mumbai-400001.

Important Information Best Known By IIFL(HFL):-
*The Corporate Debtor developing the project in which secured asset is located has undergone CIRP Proceeding and is now transferred to SRA
KGKDHOOT. The bidder is requested to take note of the same.
Note:-Bidder Shall do necessary due-diligence before participating in auction proceedings.

EMD Last Date

pay through link available for the property/ Secured Asset only.
Note: Payment link for each property/ Secured Asset is different. Ensure you are using link of the property/ Secured Asset you intend to buy vide publid

Date/ Time of E-Auction

5 pm. 28-Mar-2024 1100 hrs-1300 hrs.

TERMS AND CONDITIONS:-

1. For participating in e-auction, Intending bidders requiredto register their details with the Service Provider https://lwww. iiflonehome.com well in
advance and has to create the login account, login ID and password. Intending bidders have to submit / send their "Tender FORM" along with the pay-
ment details towards EMD, copy of the KYC and PAN card at the above mentioned Branch Office.

2. The bidders shall improve their offer in multiple of amount mentioned under the column "Bid Increase Amount". In case bid is placed in the last 5 min-
utes of the closing time of the auction, the closing time will automatically get extended for 5 minutes.

3. The successful bidder should deposit 25% of the bid amount (after adjusting EMD) within 24 hours of the acceptance of bid price by the AO and the balance 75%
of the bid amount within 15 days from the date of confirmation of sale by the secured creditor. All deposit and payment shall be in the prescribed mode of payment.

4. The purchaser has to bear the cess, applicable stamp duty, fees, and any other statutory dues or other dues like municipal tax, electricity charges, land
and all other incidental costs, charges including all taxes and rates outgoings relating to the property.

5. Bidders are advised to go through the website https: //www.iiflonehome.com and https://www.iifl.com/home-loans/properties-for-auction for detailed
terms and conditions of auction sale & auction application form before submitting their Bids for taking part in the e-auction sale proceedings.

6. For details, help procedure and online training on e-auction prospective bidders may contact the service provider E mail ID:-
auction.hl@iifl.com, Support Helpline Numbers: @ 1800 2672 499

7. For any query related to Property details, Inspection of Property and Online bid etc. call IIFL HFL toll free no. 1800 2672 499 from 09:30 hrs
to 18:00 hrs between Monday to Friday or write to email:- auction.hi@iifl.com

8. Notice is hereby given to above said borrowers to collect the household articles, which were lying in the secured asset at the time of taking physical
possession within 7 days, otherwise IIFL-HFL shall not be responsible for any loss of property under the circumstances.

9. Further the notice is hereby given to the Borrower/s, that in case they fail to collect the above said articles same shall be sold in accordance with Law.

10. In case of default in payment at any stage by the successful bidder / auction purchaser within the above stipulated time, the sale will be cancelled and
the amount already paid will be forfeited (including EMD) and the property will be again put to sale.

11. AO reserves the rights to postpone/cancel or vary the terms and condition of tender/auction without assigning any reason thereof. In case of any dis-
pute in tender/Auction, the decision of AO of IIFL-HFL will be final.

15 DAYS SALE NOTICE UNDER THE RULE 9 SUB RULE (1) OF SARFAESI ACT, 2002
The Borrower are hereby notified to pay the sum as mentioned above along with upto dated interest and ancillary expenses before the date of
Tender/Auction, failing which the property will be auctioned/sold and balance dues if any will be recovered with interest and cost

0003406,
0003999,
0001289,
0001339,

Place:- Gurgaon , Date: 11-Mar-2024

Sd/- Authorised Officer, IIFL Home Finance Limited.

FORM A
PUBLIC ANNOUNCEMENT

{Under Regulation & of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons} Regulabons, 2016]

FOR THE ATTENTION OF THE CREDITORS OF
LEO CREATIONS PRIVATE LIMITED

RELEVANT PARTICULARS

Place : Delhi

FORM NO. INC-26

[Purswant to Rule 30 of Companias
{incorporation) Rules 2014]
Advertisement far the shitting af
Registered Office of the Company from
ane stwlé to another
BEFORE THE REGIOMAL IRECTOR,
HORTHERN REGION. NEW DELHI
COMPANY PETITION MO OF 2024
i THE MATTER OF PETITION UNDER
SECTION 13(4) OF THE COMPANIES ACT
M3 AND RULE J300F THE COMPANIES
(INCORPORATION) RULES, 2074
AND
IW THE MATTER OF MAMA GAMESH
FASHIONS PRIVATE LIMITED (["THE
COMPARY) (CIN: U181 (2DLI0IAPTC2T1154)
HAVING REGISTERED OFFICE AT F-1H,
MANSAROVER GARDEN, MEW DELH, 110015

—..PETITIONER
hptce i heraby green to e genaral public ma
lhe Campany proposes o maks the application
i the Cendral Governmant under Saclan 13 of
{he Campanies Aok 2013 seaking confematian
far alieralion of Memaraidum af Aasocanlion ol
e LCompany in tarm of Shacts Hesolulkan
passed at |ba Exira-Ordinary Genoral Mesting
halel-en O2nd Day af Margk 2024, 10 enatsa the
Lompany 1o chanpe s Registered Ofice fom
thr "Watlanal Capital Territery of Delki™ ko
ihe “Stato of Haryana®
Any person whose inferestis likely to be affecisd
by the proposed change, may deliver aithar an
MCA portal {www.mea.gov.in) by filling
inwestor cosmpdaint form or cause io be defvsr
or send By regisierad post hiziher phjgctions
nuppottad by an pffidavit stiting the nmure. ol
ethar inlersat and groonid of appasiion 1o the
Reglons Oiresics at e Address B-2 wing, 2nd
Floor, Paryavaran Bhawan, CGO Complex,
Hew Dalhi-110003, Dalhl within 14 Bays of
ke -of punlicatipn of Ehis nobcd wib & copy 1o
i applicant company a2 [t rogisiered office o
[hie pddress minbored Deky
Address OFf Registered Office: F-134,
Mansarover Garden, Mew Delhl, 190015
For Maha Genezh Fashions Private Limied

Sd

Bjay Sethi
Director

DIN: 03053030

Pilnce: Mew Dalhi
Date: 11.03.2024

of Gold ornaments belonging to accounts (mentloned below) whlch have become overdue or which have
defaults or margin breach customers. The Auction would be held at respective Branches specified below on
Friday 22-03-2024 between 10.00 a.m. to 12.00 p.m. This would continue till the auction process is over.

Faridabad NIT 2 1294895923 FEDGL03500001975, 0001978, 0001987, 0001994, 0002000, 0002004, 0002020,
0002021, 0002025, 0002311, 0002343 Faridabad Sec 3 01294879050 / 9540011034 FEDGL03720003160,
0003171, 0003179, 0003184, 0003187, 0003197, 0003198, 0003199, 0003200, 0003201, 0003204, 0003208,
0003215, 0003221, 0003222, 0003228, 0003229, 0003244, 0003245, 0003246, 0003252, 0004433, 0004382,
0004462, 0004494, 0004652, 0004669 Gurgaon Dayananad Colony 9896838351 FEDGL03950000891, 0000901,
0000908, 0000918, 0000919, 0000923 Jagadhri 9034158581 FEDGL04840000841, 0000851, 0000863, 0000865,
0000867, 0000870, 0000883, 0001678, 0001677, 0001759, 0001906 Karnal 01844002274/9817232118
FEDGL04110001283, 0001302, 0001320, 0001321, 0001330, 0001331, 0001332, 0001335, 0001604, 0001915
Nissing 9817232118 FEDGL04650001188, 0001230, 0001234, 0001235, 0001238, 0001483, 0001484, 0001497,
0001509, FEDBD04650000111 Palwal 9813879553 FEDGL04880001777, 0001797, 0001837, 0001844, 0001864,
0001869, 0002355, 0002918 Panipat 1804028190 FEDGL04280001180, 0001202, 0001211, 0001248, 0001577
Agra - Delhi 5624335015 FEDGL04390001827, 0001830, 0001858, 0001862, 0001887, 0001897, 0001898,
0002314, 0003077, 0002982, 0003010, 0003448 Aligarh 8791119456 FEDGL04690001891, 0001899, 0001910,
0001937, 0001938, 0001939, 0001944, 0001945, 0001946, 0001953, 0001963, 0001964, 0001965, 0001967,
0001968, 0001970, 0001977, 0001983, 0001984, 0001985, 0001992, 0001993, 0001995, 0001996, 0002005,
0002006, 0002517, 0002556, 0002566 Bhangel 9015149846 FEDGL01170005622, 0005642, 0005659, 0005671,
0005690, 0005703, 0005707, 0005708, 0005711 Bulandshahar 8923209767 FEDGL05170000316, 0000614
Dadri 9654380697 FEDGL05100000441, 0000446, 0000448, 0000457, 0000459, 0000469 Ghaziabad GT Road
1204161024 FEDGL03470002576, 0002582, 0002583, 0002584, 0002596, 0002599, 0002610 Mandawali
8802001118 FEDGL04680000952, 0000982, 0000988, 0001229, 0001230 Mathura - Delhi
FEDGL04380002600, 0002675, 0002702, FEDBD04380000009 MEERUT 7017554255
0000393 Noida Hosiyarpur 9758371978 FEDGL04520001573, 0001574, 0001579, 0001581, 0001584, 0001585,
0001586, 0001588, 0001593, 0001597, 0001598 Vijay Nagar Ghaziabad 9654163801 FEDGL04080001954,
0001974, 0001980, 0001995, 0002013, 0002028, 0002037, 0001996, 0003349, 0002632, 0003319 Adarsh Nagar
9990368644 FEDGL04480000747, 0000748, 0000759, 0000760, 0000761, 0000762, 0000763, 0000765 Balinagar
9899776790 FEDGL05130000304, 0000820, 0000953, 0000952 Bardarpur 7305333776 FEDGL01090007242,
0007258, 0007259, 0007266, 0007267, 0007270, 0007275, 0007277, 0007290, 0007293, 0007294, 0007298,
0007299, 0007300, 0007302, 0007309, 0007324, 0007326, 0007332, 0007333, 0007334, 0007335, 0007340,
0007343, 0007345, 0007347 Bhajanpura 9043277995 FEDGL03450003516, 0003539, 0003554,
0003556, 0003557, 0003573, 0003582, 0003590, 0003601, 0003602, 0003608, 0003609, 0003610,
0005243, 0005041, 0005492, 0005757 Bhogal
0002329, 0002340, 0002423 BudhVihar 27531004/9818181650 FEDGL03440006621, 0006622,
0006630, 0006632, 0006641, 0006655, 0006661, 0006691, 0006702, 0006706, 0006733, 0006736, 0006780,
0006794, 0006800, 0007866, 0009884, 0009803, 0010580, 0010885, 0010942, 0010943, 0010977, 0011110,
0011162 Chanderlok 9566277997 FEDGL03460004428, 0004434, 0004436, 0004437, 0004440, 0004457,
0004458, 0004461, 0004464, 0004471, 0004477, 0004486, 0004501, 0004508, 0004956, 0005467 Daryagunj
8860289891 FEDGL04740000316, 0000326, 0000392, 0000402, 0000489 Delhi Shayam Nagar 8287849983
FEDGL03880003548, 0003552, 0003553, 0003555, 0003565, 0003579, 0003580, 0003581, 0003608, 0003609,
0003610, 0003615, 0003634, 0004175, 0005238, 0003564, 0005218, 0005256, 0004005, 0005217, 0005305
Deoli - DELHI 8512807540 FEDGL04990000736, 0000749, 0000752, 0000753, 0000761, 0000767, 0000777,
0000780, 0000784, 0000788, 0000792, 0000804, 0000807, 0000808, 0001290, 0002210, 0002228, 0001423,
0001966 Dilshad Garden 1140536529 FEDGL00820005400, 0005405, 0005436, 0005438, 0005443, 0005453,
0005454, 0005460, 0005465, 0006046 Dwarka Mor 9042277998/8851076268 FEDGL03540007057, 0007058,
0007072, 0007082, 0007102, 0007119, 0007120, 0007135, 0007138, 0007141, 0007143, 0007157, 0007159,
0007165, 0007180, 0007181, 0007199, 0007214, 0007228, 0008098, 0009015 Geeta Colony - DELHI 9971702021
FEDGL04970000714, 0000726 Hastal Village - Delhi 8588866172 FEDGL05030000417, 0000436, 0000410,
0001361, 0000748, 0001350, 0001805 Inderpuri 011-41039588 FEDGL04360002375, 0002413, 0002414,
0002425, 0002457, 0002930, 0002958, 0003016 Karawal Nagar 9384666087 FEDGL03280008286, 0008341,
0008354, 0008365, 0008366, 0008370, 0008377, 0008381, 0008390, 0008391, 0008407, 0008415, 0008418,
0008424, 0009241, 0009243, 0010088, 0010770 Khanpur 7305444226 FEDGL00810004170, 0004203, 0004218,
0004607, 0004648, 0005392 Khirki Village 9840187875 FEDGL01440003222, 0003238, 0003250, 0003255,
0003259, 0003555, 0004062, 0004053, FEDBD01440000153, 0000218 Kirari 9868023922 FEDGL04490001893,
0001900, 0001907, 0001917, 0001919, 0001944, 0002971, 0002972, 0003448, 0003329 Mayur Vihar
1142773916 FEDGL01070005670, 0005688, 0005689, 0005690, 0005730, 0005752, 0006291, 0006292, 0006298,
0006319, 0006800, 0007059, 0007014, 0007153, 0007164, 0007411, 0007435, FEDBD01070000101 Mayur
Vihar Phase 3 1140502151 FEDGL03680005783, 0005784, 0005791, 0005808, 0005809, 0005817, 0005820,
0005831, 0005838, FEDBD03680000055 Najafgarh 011-45796441 FEDGL03990001732, 0001743, 0001747,
0001764, 0001783, 0001796 Narela 7305333770/9250431138 FEDGL03260005209, 0005220, 0005222,
0005238, 0005244, 0005254, 0005255, 0005256, 0005257, 0005262, 0005268, 0005269, 0005281, 0005292,
0005773, 0006209 Palam Colony 8700523040/8448800976 FEDGL01080007274, 0007286, 0007300, 0007301,
0007303, 0007321, 0007322, 0007332, 0007344, 0007361, 0008056, 0008646, 0009667, FEDBD01080000028,
0000106 Pankha Road 9940388376/9540003661 FEDGL03530002932, 0002941, 0002956, 0002996, 0003402,
0003454 Patel Nagar 9361907261 FEDGL01420003976, 0003979, 0003996, 0003997, 0003998,
0004390, 0004399, 0004428, 0005043, 0005045 Rani bagh 9716069846 FEDGL04810001274,
0001297, 0001298, 0001304, 0001311, 0001312, 0001329, 0001335, 0001336, 0001337, 0001338,
0001343, 0001879 Rohini 1127510089/9871673292 FEDGL01340005421, 0005429, 0005433,
0005455, 0005462, 0005463, 0005477, 0005497, 0005498, 0005510, 0005511, 0005513, 0005514, 0005516,
0005517, 0005522, 0006045, 0006102, 0006679, 0007217, 0007207, 0007208, 0006942, 0007124, 0007855,
0007905, FEDBD01340000003 Rohini Sector 16 9940387511/9718723300 FEDGL03610002707, 0002719,
0002720, 0002729, 0002730, 0002746, 0002772, 0002776, 0002777, 0003052, 0003383, 0003402, 0003416,
0003417, 0003421 Sadar Bazzar 011-43073676 / 9315141903 FEDGL03870002741, 0002757, 0002758, 0002762,
0002773, 0002774, 0002793, 0002798, 0003230, 0003232, 0003233 Tagore Garden - DELHI 9582561516
FEDGL04980000551, 0000566, 0000571, 0000576, 0000749, 0000757, 0000759, 0000957, 0000964, 0000980,
0000762, 0000763, 0001157, 0001158 Tilak Nagar 9990766707 FEDGL04750001082, 0001088, 0001110,
0001350, 0001904, 0001901, 0001900 Tughlakabad 011-41640692 FEDGL04310001168, 0001195, 0001207,
0001434, 0001473, 0001727, 0001965, 0001966, 0001967, 0001888, 0001889, 0001890 Uttam Nagar
01140527539 / 8920913831 FEDGL03710003326, 0003365, 0003746, FEDDS03710000131, FEDBD03710000234
Vishwas Nagar 011-41095881 FEDGL04260002137, 0002142, 0002153, 0002183, 0002184, 0002196, 0002605

Change in Venue or Date, if any will be displayed on our Website www.fedfina.com. All bidders participating will be
intimated subsequently with respect to acceptance or rejection of bids submitted by them. Customer who want
to release their ornaments shall visit at the base branch wherein the ornaments were pledged by the customer or
contact at the number mentioned above on/or before 21-03-2024 subject to the terms and condition applicable.

Auction will be conducted at respective branches, in case the auction does not get completed on the given date
due to any reasons, the auction in respect thereto shall be conducted on subsequent working days at district
level branch after displaying the details on our Website. No further communication shall be issued in this regard.

Dated : 11-03-2024

Form No. INC-26
[[Pursuant to rule 30 fthe Companies
{incorporation) Riles, 2014]
Autvestisament 1o be publishad In the newapapey
[er GHir |.'Ir|,:5|5||1r-|,|:‘l mf e of thin comgany
from ooe stale o another
Befors the Cantral Government
{Riegional Direclors, Morthern Regeon)

I e enalles of B Companes Acl 2013 Secion
13{4) of Companias &t 2012 and Ruls 308 {a)
ol the Sempaniss [Meamporation| Rudies, 20114
AND
I Ihe mplier of
A S MARTIMDALE LIFESCIENCE
PRIVATE LIMITED
Ay dE registend offce al Houss No- A-172,
Bt No.-3, Near Bal Bharti Schaol, Lakman

Vihar, Phass-1. Gurgacn-122001 Haryana
Applicanl Cempary,
Mot b honstny gven o e Gerdenl Publiz Sl he
company prooosastnmaks au:lll:aul:rlull'el.'.e'llra
CGavamemenl under sastian 11.al he Compardes Act
2043 soeking confimation of allerstion of |he
WMemorerelum af Assomston of the Company m
e of the spetial resohfon passed o ine Ecim
arckrary genaral moeting Bakd on 137 Febrsary,
EIII!-I-I:]EI'I!I:IE.TEEI:I'I'EIZII'I_.IIIII._HFEEI'I Resyistered
affism biam “Stabe of Hargana® lo “5tabo ol Ul

Pradesh”

Ay parson whass mianest 8 Hkely o ba aflecled by
Ine propnsed cnongs of the registansd offce of Ihe
compay may delivee esther on fhe MGA=21 Portal
wwwomeca.povin| by filling investor cemplaint
QR OF CALEE §0 DE dBlvered of Send DY Ie0slE el
pasl ol his'hor obiecfions suppatted by an affidaw
stafog e nefure of R infamest and grounds of
appedilion & Ihe Regonal eecion, Morlhem F'IIHEIIII'
al fa Address B-d, wing, 2nd Floos, Pandit
Deendayal Antadaya Bhawen, CGO Cemplex,
Mew Deelhi-110003 wilhln Fowrieen days frmm ihe
date of publication of this nolice weéh & copy of the
applican| company ot k= eplsteed ofice & he
pddrass imestioned Dedow, “Houss Moo ATE,
Streed Mo.-3, Mear Bal Brartl School, Laxman

Vihas, Phase-1, Gurgacn-122001 Haryana.
Far and on bahaT ol 1he
AL MARTINDALE LIFESCIEMCE PRIVATE LIMITED
Pranav Sinhn Kumar
Diirector
DiM:- DOEET4344

Dabe 111" March, 2024
Plaze : Gurgaon, Haryana

1143560255 FEDGL04000001493, 0001523,

FEDBANK FINANCIAL SERVICES LTD AUCTION NOTICE

7883274162
FEDGL05000000389,

For, sdl- Authorised Signatory
Fedbank Financial Services Ltd.,

BEFORE THE REGIONAL DIRECTOR,

MG OMONM0MERE. NONMO0SIOM00ZI0ED,
NGO 00003216T, WEIO0T0000032
COL1DSDEED01a924, COL1050000016472
COLM0Mo0Nass4E,  COU0s00Nn22022
COLI05M0M024475. COL00Mmonas 7T,
COLI0E0000028214, COL0DGHFOMNZ5245,
COL10050000028475, COL1005000002532T,
COL 0050000025500, COLID0SDOOmZET111S,
COLI006000003 1385, COL1OSA0M031 302,
COL10050000031381, COLI008000003NI20,
LCOL10060000030604,  COLT00EDI00030642,
COL100BMO00031T 16
CDL10BEODD00ZA3G,
COL10090000025887
COLTD0S00DE021539 COL0OBNE00EEAI04
EMN10030000024450, ShaN1 001000030375
SN IO0G0D0M) R0
EMNIDROID00ANELD
N1 0050000030850,

COLIM0a06a00022T3

ShN1 0010080030548
SN DOSI0DO03DAEE,

SMNTON 0003886,  SMMI0050000032734 Trinagar Branch Loan Mo TRANIBIDI001 B0,

TRN10090000023006, TRN1OG300

TRMEADOSA0HEET 1.3, TRA 1 A5I0000E T 1440, TRM 1 GA00000030397 TRN 1005
TEHTOD00010338, TRN100800000ZE06E. TRN10090000032024,
TRY 100BIGI0032213, TRNIDI2MI0I02807T, TRN 100HD]E0Z6057 Hastsal Village Branch

QOSQ003TT 14

Loan No.: , HSTHGHIMDTE406, HET2E00K00E20
HET 100000025258, HET1390000031819,
HST1I0MGI0ACIER. ST 101000031 295

HIT1A00030313, HETI0S000030:45 1

HET100RI00003 1465, RET10OBI0MACA0EST
HET100B00MI030846, HST 1009000003 1670
Ha N 0E0I00032930, HaT 00800000508,
Ultnm Nagar Loan no.

HHEM20000009725T,
AHN20000002 0866,
REMNITOMO0M00230TE,  RHNT00200000246 13
RHN120000026326, RHW100S000002TITE
REMIMOE0C0NES2E, RHN1D0EDDO0030412,
RHM 02000028271, RHMN10010000)30683,
FHMN0B000G0ET 60,
NMHN1ADA000D0245A0,
WHN 0N CO0I030092
NGEA 00000001824,

RHN1001R000023217

WVHN1BOSI000024TET

MGE DEHI00O02 5004,

NGDUOCI000DT30 B4 NGDI00B0000030255, NGDI0D20000030415, NGD10020000027933,

NGEDINDA0ACA0 1614, WNGDLO 0002 TIT,
NGDIO0S03000 32038, NEDIDC20A00031554,

Ifthe auction dess not ged completed an the same day dis to ey meson, the sams will ke canduoted

ar 28-00-2024 al regd office. Inlerasbad biddsirs sh

To capasit ihe EMO Intest by 26-02-2024 through anbne mode,
CardPan carg! GET Certificata, For more details plaass contact 8595010109

Mshorsed oifizer
For IFL Henislng Finance Lid

JEL2000000179466, COL10OTC000021832,

COL10050000026 17, COLTDIS0M002 5541

SMRTOA0000025TZT SMNT10DS000BG1318 | SMN1 00 K000 30537,

, UTNTA0O00015355 UTR T (X10000022 750 U TN 0010000051472,
UTH 40000010248 UTHN 100 1 Q000022030 UTN100100000 23860, LITN 0010000021734
UTH1DE10000E5368. Rohinl Branch Loan Mo, RHNZ000ODIT7ET1, RHMIOS00000T7RET,

RMRIOCI0000024419, RHM 110000023675

RHN 0020000032017, Vishwas Nagar Loan No.:

WVEN1DIZ20000032160 North Ghonda Loan mo.- NGO D010000G23035,

KNGIT00T0000039882, NGO BOOBR3 1850,
i7a, Chanderlok Branch Loan He |
JCOLYBDDO0T18483, COL1030000071 8524,
COLDISIOn02006, COLI00SM0I022458,
COL10BS0000024472,  COL1G90)0007 3268
COL10050000025308. COL10050000025334,
COLDIS000I025463,  COL100S0A0I0Z5484,
COLTORS00IDEEEISE, COL 1 MIDINFG0IS,
COLIMOS00I0I TR, COLTGIS000HIE 1 31,
COL10D50000030A45, COL1DIEINNa 27645
COL1MBI00002E7T8E, COLI00D0ROMI31 624,
COL10E00000 18824,
COL 1005000031899
COL 100500000 25560,
Shyam Magar Branch Loan Moo .
SN 001000024823, SN COSOCODTE 0440,

COL2E0M0N 1 585

SMN 100000030404, SMN10010000330623,
SN 005000003000, BN D0ED000E30ET],

TRN10QRDQGLO24697T,
DI0AEA6T TRN1

Bo023194,

178, HST2B000 0020818, HET1 002023530,
HET10DA000003 11T, HETIMSI000025515,
HST1 090000030309, H3T10040a00030370,
HIT1GOBA0I0I4TT, HIET100D0A0NG31432,
HET1C0SI00I031 686, ‘HET10IS0I0003TES1,
HET100RI0R023964, HET2E000H)3 1503,
HSTID90000032226, HET1009MI0003Z25:

{RHNIG0000019086, RHMNI00000187E82,
RHENIA0T 000022740,
RHNTO0MO0D0ZSA10, RN 1DOSI0N00A 1254
RHM 0050000030125, RHM 100500000301 53,
RHM 1005000003 TE, -RHMN100100I0IZTER,
RHM 1005000005763, RHM100300030TET,
YHNSI0OE20AT?
YHWTOOT 00025364, WVHN1BOGRID0002ET 52,
MNGD 00025167 NGO M0R0000I25552

NGDAOMA0I00031808,  NGDI S0 35

ould submil Rs. 100600 2= ENMD). aso hidder kas
Thie bkiders shausd carry salid 10

| |Name of Corporate Debtor LED CREATIONS PRIVATE LIMITED
| Dale of incamporation of Carporate Dabior - 3001.272004
ity under which Comporate Dabtor & F'Iu._;lab'c'u of Companses, Dalhi & Haryana
|incorparated | registaned ([ROC-DELHI)
4 | Carporate [dengly Mo, /| Limilte Ligfuity U101 DL2004PTCIETT
| Igantificaton Mo of Covporale Deblos . o . . o .
Addrass of he mgmll:—r.,—d oica and E25-8, Flat Mo 1, LGF, Baserment Vishwakanma
| principad offica (.any) of Corporale Deblor Colory, South Delhd, Mew Dadhi - 110044
fi, | imsakvancy commencement dabs in {(8.03.2024
|raspact of Comorata Daltar
. | Estimated date of ciosara of insalvency
| resoluton pIocess
hama ant Reqistration numbar af tha

Ingchvency profssanal acling as inlerim
_HEB:IL.-‘.i:ln Prodessional ) A.F.i.\"alld upto ; ‘7'5 10 :,'1;2-1 _
Addresss & email of the intedm resalution  Plal Mo &, First Fioor, State Bank MNagar -EluIEr Hirg
professicnal, as regislered win the baart | Road, Paschim i, Nerw Dedhi - 110063
E-maidl; sgoelTcasnurag com
Pial Mo &, First Foor, Slats Bank Magar. Quter Ring
Hoad Paschem Yikar, Mew Dalhl - 110063
E-migil: cFrp Ien:reaﬁuns@gmml COm
11 | Lagtdatafor submissionof claims 21 03.2024 (14 days from date of receipt of |:|r':IF-r:|
11 Classes of crediians, B any, undar clavse () I'-.Il:ltﬁ.m_,'
of subesechon (6A) of sacton 21, ascertained
I::,I ihe Inlerm Resoiution Frﬂfps.ﬂmal

13| Names of TEovency professiona danified Mot Ap |:|I||:.=.|I:|I-E
i act s authonsed represeciabus of oadior
fradass e names forasch class)

14| {g) Relevant farms and

£ [pa

iy

04.09.2024 (180 s Iroe 08, 0320243

Anu rag Goel
Reg, No.; 1B8HIPA-DI1/IP-PODETR2017-18/17460

(2 &

%]

il | Addiress and e-mal o ba Lssd b
{comespordenos with e Inlenm
Resalulion Profestsonal

{a) Web link: hitps.Mbbi.gov.infhomeidownloads
i) Detais of suihanzed representaives | b} Addness menfioned in column 10 abaye
afe il abda 3! ag wesl 85 at www iDbLgow.in

Holice B heegay gvan hal the Neional Company Lew Trisunal hes orderesd e commancement of o
carporala ifsolvancy resalllion process of e LEO CREATIONS PRIVATE LIMITED on 06,03, 2024,

The grediters of LEC CREATIONS PRIVATE LIMITED, 2 heraby cabiad upon iosubmit fer claims with
pracd on or bafore 22.00.2024 falling ounzen days fom b appainimend of |e mlenm rasplusan
professinnm io the inderim resolution professions gt e atidress mantioned againstansy Me. 10

Thi fnancad crediors ehall submil tholr ciakne wilhprood by alecirors: meanz anly. Al athar craditoes may
subrmit the dlaims wih proalin pemson, Gy posl oy elechonicmzans

A firancial credior belenging foa class. s lsled against he-endry o, 12; shall indcase g chois of
Authorisad rapreseniatyve from among ha thee insalvency professanals Asted agamst enlry Mo 1310 act
a5 autharsed represeniative ofthe diass [NA] in Farm CA

Submission of false or miskeading proofs of claim shall atiract panalties, Sdl-
Anurag Goal
Intarim Resolulion Professional for Les Craations Prvate Limiboed

Regn, Mo.: IBBYIPA-GDIP-POOETEE01T-18/11460

Diake ; 0A, 03,203
Place! Mew Delh

NORTHERM REGION,
MINISTRY OF CORPORATE AFFAIRE,
B2 WING, ZND FLODR, PARYAVARAN
BHAWAN,CGO COMPLEX, NEW DELHI
In the matter of sub-seckon (4) of Ssotion

13 of Companiss Act, 2073 and clausa
{a) of =ub-rule (5} of rule 30 of he
Companies (incorpasation) Hules, 2074
A
I the matter of
Mis YASH INFONET PRIVATE LIMITED
[ CIN: UT28000L2011PTL213021)

having Ils-Registared Cffice &t . F-6,
Krshma Shopoing Complax, LEE Markes|
Pocket -B, Mayur Vihar Phase-ll, New
Duarlhe- 110085 Falilsonos

And
I the matter of
Mis YASH INFONET PRIVATE LIMITED

Motice is harsby glven lo the General
Putlic [hat e company proposes i maks
apphoatiaon ta the Regoonal Dirdclor,
Marthern Region wnder section?d of the
Companies Act, 2013 seaking
confirmation of afleration of ctause || of the
Memorandum of Asscclation of the
Company in terms of the special resoiution
pessad @l lhe Exira Ordinary General
maelng held on Tuesday Sth March,
2024 {1 gnable the company 1o changs s
RegEtersd affics from “National Capltal
Territory of Delhl to the State of Ustar
Pradaesh ",
Any persan, whose interest likaly to be
affectod by lhe proposed changa of
rogistered office of the company may
dellvar ellhar an MCA-21 porial
(wowrw mea, gov.in by flling Investar
complaint form or causs o be delivered
or send Dy registered post of hislher
obpactions supportad by-an affidayil stating
(i navlure of hisihed interoest and grounds
of appositon o the Regional Director,
Marthern Region MCA, B-2Z Wing,
Paryavaran Bhawan, CGO Complex,
MNew Delhi within 14 days of the date of
publication of this notica with a copy to the
applicanl compamy wilh & copy o the
applicand company al its ragistedod office
at e aalplrees manlifnad shove,

Foeand o ehall of e Appicant

Mis YASH INFOMET PRIVATE LIMITED
Sdi-

SANJIV CHHABRA

(MIRECTOR)

Diie 2 09032024 DN 03137742

Mace : Mew Dielhi

FORM NO. INC - 26

[Firsuant ta Rule 30 of The Companies
(Incarparation) Rules, 2014
BEFORE THE CENTRAL GOVERNMENT
THE REGIONAL DNRECTOR, NORTHERM
REGION, MINISTRY OF CORPORATE
AFFAIRS, NEW DELHI

In the matter of The Companles Act, 2083,
Eection 11 (4] of The Companies Act. 213
and clause {a) of sub-ruba (5) of Rule 30 of
The Companies (Incorporation) Rules. 2014
AND

‘N lha matter of Max Aerotron Privata Limited
{“the Company®) kaving it mptenad office al
1621 HEIOC Induskaal Estate Ral, Sonppa,
Haryane-131028

v Bpplicant

MOTICE

Nobos s hereby given to the Gensral Puoblic
hat bhe ':.:UIH:IEIII!.'{IID:.'IEIEL‘-'J Io make applicaton
fo the Cenfral Govemmant under Seclion 13
of The Gompanies Act, 2073 seeking
confirmaltion of alteration of the Memorandem
al Associghan of the Campany In terms of
spailal Rescfulion passed df the Exlra Ofdinary
General Maeting hald cn Fiday the-181h aay
al Februgey, 2024 o apable e Comdany ko
chenge s Repizterad pifice from "State of
Haryana" io "NCT of Delhi™

Aty parzon whose Interestis Bely 1o be alfecled
fy tha propesad changa af the regatered affcs
of fhe Company may celiver either on the MCA-
21 portal (www.mea.gow.in] by filing investor
complaint form or cause o be delivered e
send by registered post of hisher objaction:
cupparted by &n affideed stabng the nalurs af
flzar inteeasd and grounds of chposibon b
The Regional Drecice, Northem Ragion, Miniakry
af Comporals AMaire, New Deln ot the sdoress
2-2 Wimg, 2nd Floar, Pt Deendayal Aniyodays
Bhawan, GO Complex, New Delhi-1100063
wikthin 14 (Fourteen] days of the date of
publication of thig notes wilh B Gopy of e same
fo tha Apolicent Commany atits Reqisterad Céfica
al ifie mddresy menfaned helow
Raogd, (Mfice Address: 1631 HSHDC Indrsinal
Estate Ral, Sonopat, Haryana-131029
For and on behall of the Applicant
MAY AEROTRON PRIVATE LIMITED
Sdl-
SUNIL MANCCHA
Director
DiN: D@B50TS51

Placa: Sonepat
Data: 09.00.2024

Form No. INC-26
{Pursuant to Rule 30 of the Companies
(Incorporation) Rules, 2014}
Before the Central Government,
Regional Director, Northern Region, New Delhi
In the matter of sub-section (4) of Section 13 0
the Companies Act, 2013 and clause (a) of
sub-rule (5) of Rule 30 of the Companies
(Incorporation) Rules, 2014
AND
In the matter of
YATRA FOR BUSINESS PRIVATE LIMITED
(CIN: U72900DL1962PTC003735)
having its Registered Office at
Unit No-1, Sector- B, Pkt-7, Vasant Kunj,
South West Delhi, New Delhi-110070
......... Applicant Company / Petitione
NOTICE is hereby given to the General Public

that the Applicant Company proposes g

under Section 13 of the Companies Act, 2013
seeking confirmation of alteration of the
Memorandum of Association of the Company
in terms of the special resolution passed at the
Extra Ordinary General Meeting held on 074
February, 2024 to enable the Company t
change its Registered Office from “Union
Territory of Delhi” to the "State o
Maharashtra”.

Any person whose interest is likely to be
affected by the proposed change of the

either on the  MCA-21 porta
(www.mca.gov.in) by filing investo
complaint form or cause to be  delivered o
send by registered post his /her objections
supported by an affidavit stating the nature o
his / her interest and grounds of opposition tg

Ministry of Corporate Affairs, B-2 Wing, 2na
Floor, Pt. Deendayal Antyodaya Bhawan, CGQ
Complex, New Delhi-110003 within fourteer
(14) days from the date of publication of this
notice with a copy to the applicant Company
at its Registered Office at the address
mentioned below:-
Unit No-1, Sector- B, Pkt-7, Vasant Kunj,
South West Delhi, New Delhi-110070
For & on behalf o
YATRA FOR BUSINESS PRIVATE LIMI;:E/:
MANISH AMIN
(DIRECTOR!

Date : 11.03.2024 DIN: 07082303

Place : New Delhi

make application to the Central Government

registered office of the company may deIiveI

the Regional Director, Northern Region,

Form No. INC-26
{Pursuant to Rule 30 of the Companies
(Incorporation) Rules, 2014}
Before the Central Government,
Regional Director, Northern Region, New Delhi
In the matter of sub-section (4) of Section 13 o
the Companies Act, 2013 and clause (a) of
sub-rule (5) of Rule 30 of the Companies
(Incorporation) Rules, 2014
AND

In the matter of
TSI YATRA PRIVATE LIMITED
(CIN: U45030DL1996PTCO076431)

having its Registered Office at
Unit No-1 Sector B Pkt-7 Vasant Kunj, South

West Delhi, New Delhi-110070

......... Applicant Company / Petitionef
NOTICE is hereby given to the General Publig
that the Applicant Company proposes td
make application to the Central Governmen
under Section 13 of the Companies Act, 2013
seeking confirmation of alteration of thg
Memorandum of Association of the Company
in terms of the special resolution passed at the
Extra Ordinary General Meeting held on 07
February, 2024 to enable the Company ta
change its Registered Office from “Nationa
Capital Territory of Delhi” to the "State o
Maharashtra”.
Any person whose interest is likely to bg
affected by the proposed change of thg
registered office of the company may delive
either on the MCA-21  porta
(www.mca.gov.in) by filing investo
complaint form or cause to be  delivered o
send by registered post his /her objectiong
supported by an affidavit stating the nature o
his / her interest and grounds of opposition
the Regional Director, Northern Region
Ministry of Corporate Affairs, B-2 Wing, 2ng
Floor, Pt. Deendayal Antyodaya Bhawan, CGQ
Complex, New Delhi-110003 within fourteer]
(14) days from the date of publication of this
notice with a copy to the applicant Company
at its Registered Office at the addresg
mentioned below:-

Unit No-1 Sector B Pkt-7 Vasant Kunj, South
West Delhi, New Delhi-110070

For & on behalf of

TSI YATRA PRIVATE LIMITED

Sd/

MANISH AMIN

(DIRECTOR

Date : 11.03.2024 DIN: 07082303

Place : New Delhi

fieanei“.ep' .in

New Delhi
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Uni B * Asset Recovery Branch, D-26/28, Connaught Place, New Delhi-110001 SALE N OTIC -
zﬂa'zﬁ!i ﬁﬁhi e St (Working at M-35, First Floor, Outer Circle, Connaught Place, bor atie ot minunlils F arko able
T WTETL W EGE A Dsermmant o Wndin md srsking HEW DElhl = 1 1 0001 ], EITIE“ ID p— I'.Ihilln 5‘5472 3@“ nion hﬂl‘ll‘lﬂfll’lﬂiﬂ.hﬂl‘lk Prﬂl}arti'ﬂs
E-Auction Sale Notice for Sale of movable / Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with Rule 8 / 9 of the Security Interest (Enforcement) Rule, 2002

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor () that the below described movable / immaovable property mortgaged { charged to the Secured Creditor, the possession of which has been taken by the Authorized Officer of Union Bank

of India (secured creditor), will be sold on "As is where is", "As is what is” and "Whatever there is" on the date mentioned below, for recovery of dues as mentioned hereunder to Union Bank of India from the below mentioned Borrower(s) & Guarantor(s). The Reserve Price and

the Eamest Money Deposit are also mentioned hereunder:

i Constructive Dues to be Reserve Price (Rs.) Encumbrances
sr. Name & address Description of the movable / Immovable or Physical | recovered = Date ancim® | known to
No. of Borrower & Guarantor property put for auction Possession | from Borrower/ ucti bankiSA

taken Guarantor (Rs.) Bid Increment Pending, if any.

1 | Mis Akshayavat Infra & Trading, Flat No-5-3, 2 nd Floor,Piol No-158, Sector-06 VaishaliGhaziabad- | Residential Flat No.-S-3, 2 nd Floor, without roof Covered area 600, sq.fi. Symbolic |Rs. 2,547,787.61 as T 32,13,000/- 27-03-2024 Mot known 1o
201010.LLF, (i.e.55.74 Sq.Mtrs), Plot No-158,Sector-06, Vaishali, Ghaziabad-201010, U.P. Possessjon |00 31.12:2022 with 7 3.21.300/ 12:00 Noon 1o bank
Proprietor Mr. Sanjeev Kumar S/o Sh.Ram Ratan Singh, Flat No.-5-3, 2 nd Floor,Plot No-158, Secior- | Owned Mr.Sanjeev Kumar. further Interest, re 1y = 05:00 PM
06, Vaishali, Ghaziabad-201010,U.P bounded as undor by, - East -Flot No, 157, West: -Piot Ne-158, North: -Opan Araa, expenses and other T 33,000/- (with unlimited
Guarantor: -Mrs.Rani Kumari Wio Mr. Sanjeev Kumar, Flat No-5-3, 2 nd FloorPlot No-168, Sector- | Seuth: -Eniry/Road charges therean extension of
06 Vaishali, Ghaziabad-201010, P 10 minutes each)

2 | Borrower: Mrs, Rashmi Srivasiava W/o. Mr.Kashyap Srivastava, Residential proparty No. G-3, Ground Residential property Ne. G-3, Ground Floor, without roof right, HIG Flal, Plot No- Symbolic |Rs.33,90,655.80 as T 42,84,000/- 27-03-2024 Mot known to
Floor, without roof right, HIG Flat, Plot No-214 Area.75 Sq.Mirs.Shakti Khand-lll, Indirapuram, Ghaziabad- 214,Area.T5 Sg.Mtrs.Shakti Khand-ll, Indirapuram, Ghaziabad, UP Owned by | pgggessgion |20 20112018 with 12:00 Noon 1o bank
201014, UP Also At~ Amarpall Vaishali Flat No.BG-4, 11/2. Sector-3,Vaishall Ghaziabad-201012 U.P, Mirs. Rashmi Srivastava, Bounded as: North: Road-30, South: Piot No.251, East: further Interest,| < 428,400/ 0500 PM
Co-Applicant:- Mr. Kashyap Srivastava S/o Mr.Purushottam Lal Srivastava, Amarpali Vaishali Flat No.BG- | Road-80, West: Plot Mo 215 axpenses and other T 43,000/- (with unlimited
4, 11/2. Sector-3, vaishall Ghaziabad-201012 LLP. charges thereon extension of

10 minutes each)

3 | Borrower: Mis Alam Garments, Proprigtor Mrs.Shakeela Begum, Shop No-3,0DA Marke! Complex, DDA | Free hold Portion of property on the basement floor covered area measuring. Physical |[Rs.93,45836.15| ¥1,26,00,000/- 27-03-2024 Mot known 1o
Colony, New Delhi Jafrabad, Shahdara Dalhi-110032 T8.75 5q.Mtrs. and on ground floor covered area measuring -89.75 Sqmtrs and | passession |With further interest, 12 60.000 12:00 Noon to bank
Guarantor; open area 42 sq.mirs without roof and tarrace right and rights up to the ceiling sxpensas and other < 12,60, - 05:00 PM
1.Mrs.Shakeela Begum, B-56 Ground Floor DDA Colony, New Jafrabad, Shahdara, Dethi-110032 level only built on plot of land measuring area 140 sq.mirs. i.e.168 sq.yards charges therean ¥ 1,26,000/- {with unlimited
2.Mr.Mohd Farooq Saifi, B-58, Ground Floor DDA Calony, New Jafrabad, Shahdara, Delhi-110032 bearing portion of property No.B-57, Situated in the layout plan of residential axtension of

colony New Jaffarbad |llaga Shahdara, Delhi-110032, Bounded &s° - Wiast: Sarvice 10 minutes each)
Lane, North; Boad , South; Service Lane . East Property No. B-68

4 | Borrower: M/s Beta Medikit Private Limited, Directors:- Mr.Mohd Faroogq Saifi, B-56 Ground Floor DDA | All that piece and parcel of, Frea hold plot Ne.3-A, having it Area measuring 200 Physical Fs.3,34,01,106.08 T EJEJI.'I,EUI.'I-‘- 27-03-2024 Mot knocwn to
Colony, New Jafrabad, Shahdara, Dethi-11003.2 (167.22 sq.mtrs} along with the rights of construction up to the last story, outof | paggaeggion (85 on 16.01.2018 12:00 Noon to bank
Guarantor: Khasra No.226 situated at Panchlok Colony, Village AGROLA, Pargana Loni, with further interest, < 5,67,000/- 05:00 PM
1. Mr. Mohd Farooq Saifl, B-56,Ground Floor, DDA Caolony New Jafrabad,. Shahdara, Dalhi-110032, Tehsil and District Ghaziabad U.P-201102, Bounded as: - North: Entrance/Road, gxpensas and other T 56,700/- (with unlimited
2. Mrs. Shakeela Begum, B-56,Ground Floor DDA Colony, New Jafrabad, Shahdara, Delhi-110032 South: Other Piot, East: Mr.Suraj Plot Mo 280, West: Cther Plot charges thereon extension of

10 minutes each)

5 | Bormower : M/s New Dharam Education Society, Near GVN Polylachnic College, Village-Deeghol, Tehsil- | All the part and parcel of the Land measuring 27 Kanals 1 Marla or 3.38125 Acre Symboalic Rs. 1,79,81,620.50 T 2.62,00,000/- 27-03-2024 Mol known o
Hadal, District-Palwal, Haryana-121106 i.e. 16350.02 Sq.Yards) comprising in Khewat/Khata No 528/544, Rect No.25, Possession |35 per dema nd 7 26.20.000/ 12:00 Noon to bank
Guarantor: 1. Mr. Jeevan Lal S/o Hirani, 2. Mr. Inderjeet S/o Jeevanlal, 3. Mrs Dharamwati W/o Inderjeet, | Killa No. 16{8-0), 17/2(3-8), 24/1(&-10), 25(8-0), 26(1-2) situated within the revenue nollice daled t = 05:00 PN
4. Mrs. Shanta Wio Jeavanial, 5. Mr. Nehoy S/o Jeevanlal, 6. Mr. Subhash S/o Jevanial, All at: House No. | state of Mauja Deeghot, Tehsil Hodal and District Palwal, Haryana owned by Mr. 06.08.2016 with < 2.62,000/- (with unlimited
78, Village Deeghot, Tehsil-Hodal, District-Palwal, Haryana-121105 Joawanlal Slo Sr Hirnl, Bounded as : MNorth; Kachcha Rasta across which is further interest, cost axtension of

agriculiure Land, South: GVN Polytechnic. East Agriculture Land, West: Entry to the and expenses 10 minutes each)
school through saliatti-Deeghot Road

6 | Borrower: Black Bucks Coffee House Proprietor Devender Sio Hawa Singh khokher All the part of the Property Consisting of Property No 1375/21, Prem Nagar, Symbolic |Rs. 47,69,000/- as ¥ 52,65,000/- 27-03-2024 Mot krowm 1o
* 1.R-245, Model Town, Rohtak-124001 « 1375/21, Prem Nagar, Rohiak Road, Haryana-124001 « 1271/21, | Rohtak, Haryana-124001 Measuring 1657.50 Sq Fi, Owner Mrs. Shakuntala W/o Possession [PEr oemand notice . 12:00 Noon to oank
Hafed Road, Prem Nagar, Rohtak, Haryana-124001 « Flat No A 402, Prerna Apartments, GH 8, Sector-58, | AmritSingh and Mrs. Shalu Wio Devender. dated 02.042021) _ ¥95,26,500/- 05-00 PM
Gurgaon, Haryana-122002 with further interest, ¥ 53,000/- {with unlimited
Guarantor : Mrs. Shalu Wio Devender and Shakuntala W/o Amrit Singh costand expanses extension of
* Flal No A 402, , Prema Apartments, GH 8, Seclor-58, Gurgaon, Haryana-122002 - 1375/21, Prem Nagar, 10 minutes each)

Rohtak, Haryana- 124001

7 | Borrower: Mis Satya Stone, Office | Vill- Sulhera, Tehsil- Narwana, Disit-Jind, Haryana-126116 1. All that part and parcel of Residential House No. 205-P, Sector-7, Urban Estate, | Symbolic  |Rs.2,29,38,000 as| ¥ 1,87,65,000/- 27-03-2024 Mot known to
Plant/Unit: Piot Mo. 14, Chotia More, Kotputh, Rajasthan-303105, Tehsil & Distt. Karnal-132001 in the name of Arun Hooda measuring 263.12 5q. | ppgsessign |00 02.04.2021 with 7 18.77.000/ 12:00 Noon to bank
Corporate Office | E-A7, Florence Villa, Sushant Lok-l, Sector-67, Gurgaon Yard in the name of Arun Hooda, Boundarnes of the property as follows: North | further Interest and s = 05:00 PM
1. Mr. Hardeep Singh S/o Rajender, Village -Sulhera, VPO Mohal Khera, Nrawna, Disit Jind, Haryana-126116 | Road, South: House No 206, East: Green Bell, Wesl : Road cost. = 1,87.650/- (with unlimited
2. MrVirender Singh S/o Sathir, Village-Kakraud, Tehsil Narwana, Distt-  Jind, Haryana-126116 extension of
3. Arun Hooda Slo Shri Dharam pal Hooda, Plat No. 205, Sector 27, Urban Estate, Tehsil & Distt Karnal, | 2 All that part and parcel of Residential House No. 638(P), HIG, Housing Board 6020000~ |4 minutes each)

Haryana-132001 Colony, Sector-4, Kamal-132001, Haryana measuring 105.72 Sq. Yards in the 7 6,02,000/-
4. Mr. Rehitash Gujjar S/o Sona Ram Gujjar, H No. 53, Village- Kuhada, Tehsil-Kotputli, Rapasthan-303108 name of Santosh H”T“a“' Bounded as; North :Other Property, South * Road |, East! 7 60.200/-
Guarantor: 1. Mrs. Santosh Kumari W/o Shri Dharam pal Hooda, H No. 638(F), HIG, Housing Board Calany, House No. B37, West - Road -
Sector -4, Kamnal, Haryana- 132001 3. All that part and parcel of Commercial Land and Building (GF+FF) situated at 2 1.59,10,000/-
2. Jagdish Nain S/o Shri Rati Ram Nain, E-47, Florence Villa Sushant Lok lil, Sector 57, Gurgaon, Haryana- | piot No 14, Chotia More, Kotputli, Jaipur{Rajasthan), Khasra No 7/0..26,
122001 7/1872/0.10,8/0.30,9/0.39 Total Kita 4 Rakba 1.05 Hectare in the name of Mr. < 15,91,000/-
Jagdish Nain S/o Rati Ram Nain, Mr. Arun Hooda Sio Dharampal Hooda, Mr. < 1,59,100/-
Rohitash Gujjar S/o Sona Gujjar and Sandeep Kumar S/o Balwan Singh,
Bounded as : North ; Other Propertly, South : Other Propearty, East ; Rasta, West |
Rasla

8 | Borrower: Mis BVM Enterprises, E-32(0), Sector-5, Bawana Indusirial Area, Delhi- 110038 Also at; 13/12, | Flat No 812, Tower-Sapphire-l, 8th Floor, having super bulltup area 1480 sqfeet | Symbolic |Rs 39,41,165.97 as T 25,00,000/- 27-03-2024 Not known 1o
Ground floor, Motl Nagar, New Dalhi-110015 situated at BDI Sunshine City, Village Saldpur, Alwar Bypass Road, Bhiwadl, | pasgession |20 30.08.2021 with —“isﬁ-ﬁﬁ'ﬁ-r— 12:00 Moon to bank
Proprietor /Guarantors: Ms. Geeta Arora, Flal Mo V-4/502, TDI Kingsbury Apariment, Kundli, Sonipat- | Tehsil Tijara, Distt, Alwar, Rajasthan owned by Mrs. Shashi Arora wio Mr. Raj further Interest, | < 2,90, G 05:00 PM

131028 Kumar Arora & Mr. Raj Kumar Arora s/o Late Mr. J C Arora, bounded as: On the expensas and other Z 50,000/- {with unlimited
Mr. Raj KumarArora, 13/12, Ground Floor, Moti Nagar, New Dalhi-110015 North: Ad). with unit no 811 (Sap-1), On the South: Adj. with unit no 813 (Sap-1}, On the charges theraon axtension of
Ms. Shashi Arora, 13/12, Ground Floor, Mot Nagar, New Delhi- 110015 Easl: Entry to Flat & facing to unit no.805 (Sap-f), On the West: Open al GF & than 10 minutes sach
bound I e '
ndary wa

9 | Borrower: Mis Gian Chand Trilok Chand, 5285, New Market, Sadar Bagzar, Dalhi-110006 Praperty No 1: - Immovable Property bearing Municipal No 2575, ward no Xl | Symbolic |Rs. 502,85886.80| ¥ 1 88,00,000/- 27-03-2024 | TsAM80/2023
Through its: Partner: Mr. Nikhil Rustagi sfo. Mr. Glan Chand, C-4/11, Knishna Nagar, Delhi-110051 situated at Gall Sarwan, Teliwara, Delhi-110006, admeasuring 86.67 5q Yds | pasgaession (85 o0 A0.04.2022 18.80.000/ 12:00 Noon to pending for
Partner: Mrs. Bimla Devi w/o Mr. Gian Chand, C-4/11, Krishna Nagar. Delhl-110051 owned by Ms. Bimla Devi, Ms. Kanak Kumari and Mr. Vishnu Dutt & bounded as: - with further interast, | < 18,80, x 05:00 PM adjudication in
Mr. Vishnu Dutt Rustagl s/o Mr. Rameshwar Dayal, B-4/5, Lal Querler, Krishna Nagar, Delhi-110051 MNorth- Property No 2578, South- Property Mo 2569, East- Entrance of said expensas and other ¥ 1,88,000/- {with unlimited DRT-l, Delhi.
Partner: Mr. Trilok Chand Rustagisfo Mr. Leela Dhar, F-1/21, Krishna Nagar, Delhi-110051 propertyiGall & ft wide/Property no 2674 interconnected in said proparty through A chargas tharaon axtension of
Eﬂl‘h‘b&r: Mrs. Mishri Devi w/o Mr. Kishan Lal Rustagi, C-4/11, Krishna Nagar, Delthi-110051 door opening, West-Property No 2568 10 minutes each)

uarantor:

Mr.Ra hRustagi s/o. Mr. Glan Chand, C-4/11 Krishna N - Delhi-110051 Property No-2; - Immovable Property bearing Municipal No 25T4(New), ward no -

e I o i Nagar, Deihi 110081 Xl situated at Gali Sarwan, Teliwara, Dethi-110008, admeasuring 35 Sq Yds ¥ 73,00.000/

Mr. Trilok Chand Rustagi s/o Mr. Leela Dhar, F-1/21, Krishna Nagar, Defhi-110051 owned by Ms. Bimla Devi, Mr. Vishnu Dutt & Mr. Trilok Chand & bounded as- ¥7,30,000/-

Mr. Vishnu Dutt Rustagi s/o Mr. Rameshwar Dayal, B-4/5, Lal Quariar, Krishna Nagar, Delnl-110051 Narth- Entrance of the property/Gall 5 ft wide, South- Other property, East- Propary z73.000/-

Mrs. Mishri Devi w/o Mr, Kishan Lal Rustagi, C-4/11, Krishna Nagar, Delhi-110051 g'ﬂ' 2572-T3, West-Property na 2575 interconnected in the sald property through A '

Mrs. Bimia Devi wio Mr, Gian Chand, C-4/11, Krishna Nagar, Delhi-110051 eyt

Mr. Nikhil Rustagl sfo. Mr. Gian Chand, C-4/11, Krishna Nagar, Defhi-110051 Property No-3; - Immovable Property bearing Municipal No 2572-2573, ward no ¥1,35,00,000/-
XN situated at Gall Sarwan, Teliwara, Delhi-110006, admeasuring 52 sq yds Z 13.50.000/-
owned by Ms. Bimla Devi & Mr. Trilok Chand & bounded as:- North- Gali, South- Liralid,
Common staircase, Easl- OpenArea, West-Partly galiproperty no 2574 ¥ 1,35,000/-
Property No-4:- Immovable Property bearing Municipal No 2576, situated at 7 1,62,00,000/-
ward no Xl situated at Gali Sarwan, Teliwara, Delhi-110006, admeasuring 55 sq
yds owned by Mr. Nikhil Kumar, Mr. Rajnish Kumar & Ms. Kanak Kumari & ¥ 16,20,000/-
bounded as: - North- Other property, South- Gali 5 ft wide/property no 2574, East- Gali 7 1.62.000/-
12 ftwide, West-Othears property No 2588 R

10 | Borrower: Mis Aanandam Jewellers, represented by pariners Mr.Mano| Sonl & Mr.Vikas Verma, 2439, | 1. Allthat part and parcel of Ground Floor Commercial Shop bearing PviNo 1&2 Physical Rs.11,27,76,501.47 T 43,00,000/- 27-03-2024 Mot known ta
Street No. 10, Ajmal Khan Road, Karol Bagh, Naw Dethi-110005 (Without Roof Rights) on Property bearing Municipal No2728 Ward No XVI,Built | paseassign (25 on 17.08.2015 4.30.000/ 12:00 Noan to bank
Guarantor: 1. Mr. Mano] Sonl, 52/62/, Ram|as Road, Karol Bagh, New Delhi-110005 on Plot/Khasra No.25, Galli No 23& 24, Block-P, Situated at Naiwala Estate, with further inferost < 4,30, 5 05:00 PM
2. Mr. Vikas Verma, 5909, Gali No.3, Block Mo 4, Dev Nagar, Karol Bagh, Mew Delhi-110005 Beadon Pura, Karol Bagh, New Delhi-110005, Builtup Area- 237.78 Sq.ft (shop and cost ¥ 43,000/- (with unlimited
3. Mis Jesus Developers Pvt Ltd.. 2728/23, Beadonpura, Karol Bagh, New Delhi-110005 no.1 - 94.29 Sq.ft. and shop no.2 - 143.49 Sq.ft.}) Bounded as: On the North ; Gall axtension of
4. Mis Jesus Buildwell Pvt Ltd., 2728/23, Beadonpura, Karol Bagh, New Delhi- 110005 Na. 24, On the South : Gali No. 23, On the East | property MPL No 2725, On the West 10 minutes sach)

Property MPLNo 2727

2. All that part and parcel of Ground Floor Commercial Shops (Without Roof ¥ 53,00,000/-
Rights} bearing Pvt No. 3 & 4 on property bearing Municipal No.2728, Ward No

XVI, Built on Plot/Khasra No 25, Gali No 23824, Block P, Situated at Naiwala ¥ 5,30,000/-
Estate, Beadon Pura, Karol Bagh, New Dalhi-110005 Buitup Area: Total Area- ¥ 53 000/-
263,94 Sq.ft. (Shop Pvt No.3-88.54 Sq.f. and Shop Pvt No.4-175.40 Sq.ft.), '
Bounded as: On the Morth © Gall Mo. 24, On the South | Gall Nao. 23, On the East

proparty MPL No 27253, On the West Property MPL No 2727

11 | Borrower: M/s Diamond Jewel Corporation Represented by its Partners Mr. Manoj Soni & Mrs. Suman | Ground Floor Cammaercial Shops {(Without Roof Rights), Portions bearing Pvi Physical Rs. 15,77,67,296.00 7 50,00,000/- 27-03-2024 Mot known ta
Soni, 2728723, Beadonpura, Karol Bagh, New Delhi-110005 Nos 8,9,10 on property bearing Municipal No 2728, Ward No. XVI, Bullton Plot/ | pagsaesgion [35 on 17.08.2013 12:00 Noon to bank
Guarantor: 1. Mr. Manoj Soni, 5308, Biock No.3, Block 4, Dev Nagar, Karal Bagh, New Delhi-110005 Khasra No 25, Gall No 23 & 24, situated at Naiwala Estate Beadon Pura, Karol with further interest] < 9,00,000/- 05:00 PM
2. Mrs Suman Sonl, 5209, Gall No.3, Block Mo.4, Dav Nagar, Karol Bagh, New Delki-110005 Bagh, New Delhi-110005 Builtup Area-Total-406.82sqft owned by M/s Jesus and cosl ¥ 50,000/- {with unlimited
3. Mis Jesus Developers Pvt Ltd (Mortgagor), 5784, Gali No. 2. Ground Floor, Block-5, Dev Nagar, Near | Developers Pvt Ltd extension of
Khalsa College, Karol Bagh, New Delhi-110005 Shop Pvt No.B-166.6sqft, Shop Pvt No.8-116.28sqgft, Shop Pvt No.10-123.94sqft 10 minutes each)

4. Mis Aanandam Omaments Pvt Ltd,, 243910, Main Ajmal Khan Road, Beadonpura, Karol Bagh, Mew | on the Morth : Gali no. 24, on the South ; Gall no. 23, on the Eas! : Property MPL Mo,
Delni-110004 2729, onthe West : Praparty MPL No, 2727

12 | Borrower: ltem MNo.1: All that part and parcel of property consisting of factory land and Physical |Rs. 3,2575758.40( ¥ 5,33,27,000/- 27-03-2024 TSA Mo:
1. Mis Solan Energy Saving Products Pvt. Ltd., 65, Godavan Apartmant, Alaknanda, New Gelhl 110019 building situated at Khata Khatauni No.37/126, Khasra No.379, Mauza - Salogra, Possession (85 on £7.06.2013 12:00 Noon to 280/2022 DRT-N,
Alsoat: Plot No. 36, N. H. 22, Salogra, Tehsil & Distt. — Solan (HP), PIN - 173214 Pargana — Takroll, Tehsil & Distt- Solan (HP) as per sale deed registration plus further interest,| < 99,32,700/ 05:00 PM Delhi pending, if
Guarantors: 1. Mr. Pramod Kumar Vohra, B5, Godavarl Apaniment, Alaknanda, New Dalhi - 110018 No.963 dated 08.02,2015 along with item no.2 L.e., Plant & Machinery, Boundaries. expenses, cost ¥ 5,34,000/- (with unlimited any
2. Mrs. Sapna Vohra, 65 Godavar Apartment, Alaknanda, New Delhi—110015 North-N.H & approach read, South: Forest Land, Easl- Foresl Land & bullding of Mer charge eic. extension of
3. Mr. Nihit Vohra, 65, Godavan Apartment, Alaknanda, New Delhi— 110015 Odin, West- ForesiLand &N.H 10 minutes each)

ltem No.2: All that piece and parcel of Plant & Machinery installed at Factory T13,27,000/-
situated at Khata Khatauni No. 371126 Khasra No.379, Mauza - Salogra, Pargana 7132 700/-
—Takroli, Distt.- Solan (H P). =
Note: Item No.1 & Item No.2 will be sold together to the % 13,300/
highest bidder bui Item No.2 can be sold separately.

13 | 1. Mr.Rishi Bhardwaj, Flat No 500, 5t loor, Green View Apsriment, Pki-2, Sector 19, Dwarka, Deihi 110075 | All that plece and parcel of Commercial property bearing no 10, 1st floor Physical |Rs.23,54,543.00 as ¥ 24,30,000/- 27-03-2024 Net known 1o
2. Mrs. Neha Bhardwaj, Flat Mo 500, 5th floor, Green View Apartment, Pki-2, Sector 19, Dwarka, Deltu 110075 | (without roof rights), Manish Chamber I, block F, Plot no 5, LSC, sector 12, Possession |" 31-07-2017 plus 2 43.000 12:00 Noon to bank

Dwarka, New Delhi 110078, admeasuring 155 5q. fl. further Inleresl, T243, /- 05:00 PM
e:nanaea. cost T 24,300/- {with unlimited
change ata, extension of
10 minutes each)

14 | M/s ASHCON INFRASTRUCTURE INC., Prop: Mr. Yash Shekhawal, Add: 318, Ansal Sushant Towsr, seclor | syl that plece and parcel of Property at Shop No.1, 3rd Floor, Block-H, building Physical |Rs.4.23,03,000 as Z 60,00,000/- 27-03-2024 Not known to
86, Gurgaon, Haryana 122011 know as Palam Central, Palam Vihar, Gurugram, Haryana admeasuring 1574 | Possession |00 05-08-2017 plus 12:00 Noon to bank
2. Mr. Yash Shekhawat, Add: D-171, Sushant Lok-1, Gurgaon, Haryana - 122002 st ‘ fandl dodiv et 9 urther Interest| ¥ 6,00,000/- At Bl

expanses, cosl ¥ 60,000/- {with unlimited
charge elg, axtension of
10 minutes sach)

15 | Borrower: 1. M/s Dio Cath Equip India Pvt. Ltd., C-74, DDA Shed, Okhla Industrial Area, Phase-|, New Delhi | Al that piece and parcel of residential Property 1/4th undivided share of 21,670 Symbolic |Rs. 36,61,658.12 as T 43,00,000/- 27-03-2024 Mol known 1o
Alsoat B-133, lind Fioor, DDA Shed, Okhla Industrial Area, Phasie-|, New Dalhi- 110020 cents (B.77 Acres) of land in Sy.No.356/1 of Eroor Desom, Nadama Village and | Pgssession |o0 25.10.2019 wilh 7 4.30.000/- 12:00 Noon to bank
Guarantors: Apartment No.V/281-D on the 3rd Floor of the Apartment complex named further Interest and e 05:00 PM
1. Mr. S S Ishwaran, Flat Mo, A-402, Saheta CGHS Lid, Plot No.30, Sec-4, Dwarka, New Defhi- 110075 Vinayaka Ananthmayi Apartments, Eroor Desam, Nadama Village, Kanayannur cosl T 43,000/- {with unlimited
2. Mrs. Savitri Ishwaran, Fiat No. A-402, Saheta CGHS Ltd, Plot No.30, Sec«<, Dwarka; New Delhi- 110075 Taluk, Emakulam, Kerla having a plinth area of 1370 Sq. Ft. with right to use the axtension of
Also at: Door No,V/281-D 13, Flat No. N, 3rd Floor, Vinayaka Ananthamayao Apartmenis, Sy. No_356/1 of Emor | common area and facilities including car parking area. Owner: Mr, 55 Ishwaran & 10 minutes each)

Desam, Kanayannur Taluk, Emakulam, Keris Mrs. Savitri Ishwaran, On tha Morh: - NA, On the Sauth:= NA, On the East- NA, On
thie Wast:- NA

16 | 1. Mis Himanee Trading, Pole no 154, Kabba Mohalla, Near MCD park, Village Chhawla New Delhi 110071 All that part and parcel of Vacant Plot no 13 & 14, Kh no 783, Suryanagar, Block B | Symbolic | Rs. 44,67.74043as| ¥ 33,00,000/- 27-03-2024 Nat Know to
2. Mr. Gaurav Sharma, Pole no 154, Kabba Mohalla, Near MCD park, Village Chhawla New Dalhi 110071 residence colony, Gram Salempur Mahdood-1, Shivallk Nagar Haridwar ,| Possession an J-06-2023 and ¥ 3,30,000/- 12:00 Noon to Bank
3. Mrs. Laxmi Sharma, Pole no 154, Kabba Mohalla, Near MCD park, Village Chhawia New Delhi 110071 admeasuring 248,07 sqmtr, owner: Mrs Laxmi Sharma interest & costs 05:00 PM

thereon T 33,000/~ {with unlimited
extension of
10 minutes sach)
P— Condinned ta neaf page....
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Strong resolve for clean and green energy for Delhi

Inauguration of

Dilli Gramodaya Abhiyan

PNG facility in 41 villages of Delhi &
various development works in
178 villages with an outlay of Rs. 383 Crore.

* Rs. 383 crores sanctioned in just 3 months for urbanized villages.
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Our government is leaving no stone

unturned to ﬁHf‘ ill the aspirations of
citizens in ﬂth.f

* With 24x7 availability, PNG is safe, affordable & eco-friendly = Various development works are proposed
to enrich the lives of villagers » Better roads, Development & maintenance of ponds/ water bodies

» Sewage Treatment Plants « Drinking water facilities * Drainage works & provision of Rainwater harvesting

system = Parks, playgrounds & community facilities * Village libraries, Street lights, CCTV Cameras

* Charagah for fodder » Afforestation alongside roads/ public spaces, etc.

— Harendra Modi
Prime Minister

/

_s,-_,..._ ——
g b .11'“h‘lan:h 2024 | ) Yashobhoomi, Dwarka, New Delhi | @ 04:00 PM

DEMAND NOTICE

Linder Sectier 13(2) of B Secunteation And Reconsinicton of Fnancial Azsets And Enforgement of
Seculy nterestict, 2002 (e sai Act) read with Fuia 3 11pof the Semmiy Inlesest (Enforcemend} Rues,
200132 {the said Rufed). In axercizs of powans conlered undar Section 130121 ol the said Aot read with Fue
Jof tha =aid Rufes. e Aulkansed Offces of IIFL Hame Fmanoa Lid {BFL HFL} [ Eormary known as Inda
Ik Howsing France Lid) hes ssuad Demand Molices under sactian 13020 of the said Acl, caling
upan e Bornawars) lumpa;n. Ihe amount manboned in Finespective Demand Naticais) meund to hem
I conrreciion wif above, notice i herehy givien, ance again, 1o the Boromwen ) 1 pay wihin B0 days from
the puiikcation of this. notics, tha amounts incicated harein beios, ogemer wih hather imerast from the
daizis} of Demand Matics 1 the date ol pa prdyrrenl The oedall of SheSBarowerial, amaunt due &5 on dale of
Famand Yofce srd security ohizred fowards repayment of aar araund ere as under:-

Nam of e Oemand Notica | Description of secured assel [immovakle propery]
Borrowars). | Date & Amount _ [ay Thal Pece And Parcel Of The Praperty Baing.
Gummanter {3) 06-March-2024 Praperly Piothousaipeoparty Lod 1 No. 583500340
i Surjest Singh, Rs. GEOE0S 00/ Shusted |n VWill Mardesher {inside Lal Dors) Teh And

Gumees] Kaur Stilching Dislt Kamal; Hayens 132035 Area Atmegsunng (n
Geraer M. Gorpreet | Eighly Thousang Sxfsq. Fl.) F'rnuf'rt? Type: Land_gras
aur [Prespect No Hundrad anrd Flve Sﬁl built_upsrea | Garepl: area Propety Arga:

IL103578Z3) Driy) 17500, 1250 80 847 B0

[HipeEs S5 Lakh

I the: 5561 Bamowers &l o make-paymem 10 |IFL HFL &5 afcres=d, IIFL HFL may proceed saanst the showe
Bacrd asEs (rdar Sachion 134) of tho said Aot & the apphcabla Rufes, erindly al T naks, cosls and
cansaquences of the Bomowers Far frther delsis pleass contac! to Authonsed Cffcer st Brandh Cfica: IFL HFL
BC0-41P, Finsl Floar, Sactar -7, Main markal, Fernal-132001ar Comatals Office  1IFL Towe: Pt Mo, 58
Lichyoa Wihar, Pl Gumgsan, Haryana

Flace: Kamal Date: 11.03.2004 Sdi- Autharized Oficer, Far IFL Heme Finance Lid

¢

IFL HOUSING FINANCE

[FL GOLD LOAMN{A UNIT OF IFL HOUSING FINANCE LTD} 1 GOLD AUCTION NOTICE 1
Rogd off:- D-16 First Floor, Prashant vihar, Delni-110083 | CIN- UGS3100L2015PLC2E5284

Thie bomiwers in spegific and the pobic m peners ans hereby nodfied that the public auctionof pold
arnaments pledgad in the balow acoounis & propesaed 1o be conductad al Karmal Branch, IFL Gald
Loan 300 Ne. 209, ground Floor, Sector 12, Commencial Compiey, Kamal- 132001 an 27-02-2024
freen 02 00 pm cnwaeds on which customears failed b maka payment
Kamal Branch Loan No.: , KNL200000015833 KNL10SI000018942, KNL10CS0000023688
HNLIQ050000031771, KMLE l'JIZIE-IZIL'-ZIEr:]31 192, KML10080000026003, KNL10DSDDOMD3M T3,
KNL 0050000030588, KNL10050000030TSS, KNLIDOS0O0DO01E6T, KNL 1000002864
KNLACDS000I0236TT, KEL100R0D00032:236 KWL 1 (0GI00003 2265, KNLIDCArana0azant
IFthe-auction does nat gat complatad oo the same cay dus toany reason, e same will ba conduchag
on 26-03-2024 af regd office. Interesied bidders should submit Rs 100000/ as EMD, also bdder has
o depost e EMD latest by 26-03-2004 through online mode, Tha bidders should casry valia ID
CardiPan cartd GST Cerfficate. Formone details please comtactASES01 0101
Allhorised officer
Far iFL Housing Fnance Lid

SM!'L_'- SMFG INDIA CREDIT COMPANY LIMITED

(formerly Fullerton India Credit Company Limited)
Corperale Oifee: 10th Foor, Détee So 900 102 & 103, 2 North Bvarue, Maker Maxiy,
dandra K Complee, Handrm (B}, Kumesl - 400051

POSSESSION NOTICE (For Immovable Property)

(Under Rule 8 (1) of the Security Interes! (Enforcement) Rules, 2002)
Whereas the undersigned being the authonzed officer of SMFG India Credit Co. Lid,
{tormerly Fullerion India Credit Co. Ltd.)("SMFG INDIA CREDIT™), having its replistered
office 81 Magh Towers, 3rd Floor, Old Wo. 307, New No. 165, Poonamallas Hiph Road
Maduravoyad, Chenngi, Tamil Nadu-600085 and comporate office at Floor 6, B Wing,
supreme [T Park, Supreme City, Behind Lake Castle, Powal, Mumbal 400 076, under
Securilizabon and Reconstruction of Financial Assels and Enforcement of Security
Imierest Act, 2002 (54 of 2002}, and i exercise of powers conferred under Section 13
(12) read with Rule 3 of the Security Interast (Enfarcement) Rules, 2002 issued Demand
Notlee dated 16122023 calling wpon the borrowears PANKAJ KUMAR, ASHKA
RAJINDER KAMPANI, SAROJ RANI under loan account number 211321310776291 to
repay the amount mentionad in the damand notice being Rs. 20,45,890/- [Rupees
Twenty Lakhs Forty Five Thousamd Eight Hundred and Ninety Only] As on 18th
December, 2023 within 60 days from the datu of recalp! of the said nolice.

The borrower(s) having lailad to repay the amooant, notice i hareby givan to the
borrower{s) and the pubBic In general that endersigned has taken SYMBOLIC
POSSESSICN of the property described herzin below In exercise of powers confermed on
him undar sub saction (4) of saction 13 of the Act read with Rule B of the Sacurity [ntarast
(Erfarcemnent) Rules, 2002 onthis 09 Day of March In the year 2024,
The barrower, ca-horrowers & legal heirs of Pankaj Bhagirathbhal Gohel in particular and
tha public in ganeral are hereby cautionsd not to ¢eal with the property and any dealings
with the property will be subject to the Charga of SMFG India Cradit for an amount of Rs.
20,45,890/- [Rupees Twenty Lakhs Forty Five Thousand Eight Hundred and Ninety
Only] As on 18th December. 2023 and interest thereon, The borrower's. attention is
imvited 1o provisions of sub-section (8) of section 13 of the ¢t in respect of time
avaitabée, to redeem the secured assets
TAKE FURTHER NOTE that 2l previous notlca(s) alfixed hatore 07 Day ol Mareh in the
year 2024 pnder Section 13 (4) of the SARFAES! Act, 2002 in respect of the Sacured
Aszatis] hersin may e deemed Wathdrawn.

Ot immovable Property; ALL THAT PEACE AND PARCEL OF THE PROPERTY
HOUSE ND.39 AREA ADMEASURING 275 50.YARDS SITUATED AT WARD ND.13 MOHALLA
KASABAIN WALA SANAUR TEHSIL AND DIST.PATIALA WHICH IS BOUNDED AS UNDER:
EAST-GAL), WEST-HOUSE RAM LAL, NORTH-GALI, SOUTH-HOUSE ANUP SINGH.

Place: Patiala Date: 11,03.2024 a0y -, Authansed Officer,
SMFG India Credit Company Limsted (formerty Fullerton India Credi Co. Lid. )

fina m:-i“. Ep. .in

g Chief Guest by

hri Amit Shah

Hon'ble Union Minister of Home Affairs
& Cooperation

Guest of Honour

Shri Vinai Kumar Saxena

Hon'ble Lt. Governor, Delhi

Raads O

A5 sorETars

Indian Bank
ALLAHABAD

described herein below in exercise to
Fule 8 of Ihe said Rules on the deta

POSSESSION NOTICE {for immmovable properties under Rule 8(1)}
The Authorized Officer of ndian Bank, under the Securitization and Reconstruction of Financial Aszeis & Enforcemant
of Securily Interes! Act, 2002 and In exercise of powers conferrad under Section 13 (2) read with Rule-8 & 9 of the
Securlty Interast (Enforcement) Rules,
hereunder calling upan the bomowerguarantor to repay the amount mentioned in the notice being together with furthar
inferast gl contraciual rata an the aforesaid amoun! and ncidanial axpeanses, costs, charges ate. within sixly days fram
the dafe of recedpt of said notice, The bormower/Guaranior hiaving Taled to repay the amount nofice 8 heraby givan to
the borrowerguaranior and the public in general thal the undersigned has taken the possaession of the properties

genaral ars heraby caulioned nol 1o deal with the proparies, Any daaling with the properties will ba subject 1o 1he
chamge of Indian Bank, for the amounis and interast therson. Details of the morgaged Properies of which the
posspssion had been taken |5 as lollows.

Tha borower's atbardion is invited Lo provisions of sub-gaction (8] for saction 13 of AcL., in respect of tme avaiiable, 1o redoem the sacured assals

2002, Issued demand notice on the date menboned against account and staled

powers conferred on himfher under sectlon 134 of the said act read with the
mentionad heraunder, The bormower/Guarantor in particular and the public in

Gato of |Date of

Dietails of the Immavable

Name ard Address of Barrpwers!
MorigegenGuarantors Properties on which possession taken d:;]ﬂu 'ﬁﬁgﬁ Amt D"Hﬂ
Branch: Firozabad Suhag Nagar

Bosrowar- 1) Ms Anup Sroliya Traders, Add.- | Property Siualad &t Kh, No. 132 | Moh- Alewaipur Elah Road| o» | = | 27.20.439/-
Secior- 5, 1at floor Tepa Kalan Salasar Road | behind Upadhyay Mantti Workshop Tuedla Firozsbad, Area- % = a6 o
Firozabad, 2} Wr. Aaup Srotlya Sfo. Shri| 129.42 Sgmt in the name of Smt Mol Mala Wia Shi Ramisshan| 23 | 25 _E"]E;_E?Ef;
Ramisishan Srolya, Guarantor- Smi Moti Mata | Sroleva, Bounded as. East Propary of Shyam, Wesl: Rasta 1611 = | gifer aspeasas
Wia Shi Ramkishan Sralys, Add of both-| wide, Norih | Property of ather, Saulh : Rasta 16 i wide 2| B
Rupaspur, Fronaoad
Date: 11-03-2024 Authorized Officer

Public Notice For E-Auctlon For Sale Of Immovable Propertles

be done by the undersigned through e-auction

y morigag y
Office at Plot No. 98, Udyog Vihar, Phase-1V, Gurgaon 122015 (Haryana) and Branch Office at "SCO NO 1, 1st Floor, opposne Uppal Crocke
, Near Chandigarh Sweets , Kharar landran Road, , Sector 127 , Kharar , Punjab - 140307" under the Secur|t|sat|on and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002(hereinafter “Act“). Whereas the Auhorized Officer ("AQ") of IIFL-HFL had taken the
possession of the following property/ies pursuant to the notice issued U/S 13(2) of the Act in the following loan accounts/prospect nos. with a righ
to sell the same on "AS IS WHERE IS, AS IS WHAT IS BASIS and WITHOUT RECOURSE BASIS" for realization of IIFL-HFL's dues, The Sale will

ndia Intoline HousIing orporate

platform provided at the website: www.iiflonehome.com

Borrower(s) / Demand Notice Description of the Immovable Date of .
Co-BorrowEer)(s) Date and Amount property/ Secured Asset Possession Reserve Price
| Guarantor(s) 09-Nov-2023 ﬁll Tr:at Paré And Pa}r(crel Oft/T}Qr? tI:’ro.pe,l\'lty I-é%t;ge 19-Feb-2024 Rs. 22,38,000/-
1. Mr. Joga Rs. 24,50,196/- (Rupees Cg'm e Sﬁgg? Kh:sV:: Noa 82'1 I\/(I)in 104 Total Outstanding| _(Rupees Twenty Two Lakh
Singh Twenty Four Lakh Fifty P . ; As On Date Thirty Eight Thousand Only)
2Mrs. Navneet | Thousand One Hundred and 9)332(6-19), 333(6-5), 00//335min(0-5) Situated 5o, 205
B : : At Golden City , Sant Nagar , Village Earnest Money Deposit
Kaur Ninety Six Only) . § oo | Rs. 25,27,385/-
Jandoli,Hadbast No 75 , Tehsil Rajpura, Mohali, (Rupees Twent (EMD)
3.Joga Bid Increase Amount | Punjab, India, 140417area Ad ing (In 59| Fiye] !
, unjab, India, area Admeasuring (In Sq{ Five Lakh Twenty | Rs. 2,23,800/- (Rupees Two
Industries Rs. 25,000/- Ft.:Property Type: Land_Area, Super_Built| Seven Thousand | sk Twenty Three Thousand
(Prospect No (Rupees Twenty Five [ Up_Area , Carpet_Area Property Area: 1098.00| Three Hundred And wenty
IL10264223) Thousand Only) 1251.00 , 947.70. Eighty Five Only) Eight Hundred Only)

o T T
< by A o
'1"‘ = T

Yy gag Yy
Office at Plot No.98,Udyog Vihar, Phase-1V, Gurgaon -122015.(Haryana) and Branch Office at:- 5th FIoor Eldeco Corporate Chamber1 Vibhut
Khand Gomti Nagar, Lucknow-226010 " under the Securitisation and Reconstruction of Financial Assets ‘and Enforcement of Security Interest Act
2002 (hereinafter "Act"). Whereas the Auhorized Officer ("AQ") of IIFL-HFL had taken the possession of the following property/ies pursuant to the
notice issued U/S 13(2) of the Act in the following loan accounts/prospect nos. with a right to sell the same on "AS IS WHERE IS BASIS, AS I
WHAT IS BASIS AND WITHOUT RECOURSE BASIS" for realization of [IFL-HFL's dues, The Sale will be done by the undersigned through e-auc
tion platform provided at the website: www.iiflonehome.com

Borrower(s) /

Demand Notice

Date of symbolic

Reserve Price

1. Mr. Nitesh
Pandey, 2. M/S
Madhav Associates
3. Mrs. Smriti Nigam

“10-Oct-2022 & Rs.25,29,604/-
(Rupees Twenty Five Lakh
Twenty Nine Thousand Six

Hundred Four Only)

4. Mrs. Anita Nigam
(Prospect No
862290 & 942733)

Bid Increase Amount
Rs.25,000/- (Rupees Twenty
Five Thousand Only)

All'that part and parcel of the property bearing

Co-Borrower(s) / Date and Amount property/ Secured Asset Possession Rs.28,71,900/- (Rupees|
Guarantor(s) [~25-Jun-2022 & Rs.28,88,932/1 Al that part and parcel of the property 06-Sep-2022 Twenty Eight Lakh
T.Mr. AtulBose | (Rupees Twenty Elght Lakh bearin Private Plot No-, 8-A P Block, Area Seventy One Thousand
2. AB Cyber Space| Eighty Eight Thousand Nine | Admeasuring 110  Sg.Yards, Yashoda Date 05-Mar-2024 Nine Hundred Only)
3.Mrs.Chandana Hundred Thirty Two Only) | Nagar, Kanpur Nagar, 208011, Uttal Rs. 40,90,897/- (Rupees Earnest Monev Deposil
Bose, 4.Mr.T K Bose—Bid Tncrease Amount | Fradesh,india . Forty Lakh Ninety Thousand ™ (Epp) Rs.2 87,1901
(Prospect No. | Rs.40,000/- (Rupees Forty | (Built up area admeasuring 1486 sq.ft) | Eight Hundred Ninety Sever) " (Rupees Two Lakh
833110 & 948889) Thousand Only) Only) Eighty Seven Thousand
Best information Known by TIFL{HFL):- T.There is pending Titigation bearing SA/753/2022 before Hon'ble DRT,Cucknow. One Hundred Ninety
Note: Bidder Shall do necessary due-diligence before participating in auction proceedings. Sale shall subject to outcome of SA Only)
T Mr. Anis Ahmad | 19-Mar-2022 & Rs.39,20,586/- All that part & parcel of the properly bearing 09-Jun-2022 Rs.33,60,000/-
Ansari (Rupees Thirty Nine Lakh | Flat built on 1st floor, Nagar Nigam No-266/60—Total Outstanding As On|  (Rupees Thirty Three
2. Mrs. Andalib Twenty Thousand Five | C 55Ga/3Ka measuring 1500 sq ft in the build Date 05-Mar-2024 Lakh Sixty Thousand
Khanam Hundred Eighty Six Only) | ing popularly known as "Waris Manzil", built  Rs. 53,30,363/- (Rupees Only)
3. Ifaa Collection Bid Increase Amount on western 2/3 part of Plot No.80, Situated a Fifty Three Lakh Thirty Farnest Money Deposi
(Prospect No Rs.40,000/- (Rupees Forty | Bhadewan Nai Basti, Ward- Aishbagh, Thang  Thousand Three Hundred | ~(EMD) Rs. 3,36,000/-
858719 & 933697) Thousand Only) Bazar Khala Tehsil & Dist- Lucknow, U.P. Sixty Three Only) (Rupees Three Lakh
Best information Known by IIFL{HFL):- 1.There is pending litigation bearing SA No.1038/2023 before Hon'ble DRT,Lucknow. Thirty Six Thousand
Note: Bidder Shall do necessary due-diligence before participating in auction proceedings. Sale shall subject to outcome of SA, Only)

24-Dec-2022

House Built On Khasra No 308 Ka Minjumla
admeasuring 760 Sq. Ft. (Land Area) & 547.2
Sq. Ft. (Carpet Area) & 608 Sq. Ft. (Built Up
Area), Situated At Vill-Bhuhar, Ward
Haiderganj, Lucknow, Uttar Pradesh, India
226017. (Area admeasuring 690 q. ft.)

Total Outstanding as on
Date 05-Mar-2024
Rs. 30,49,504/-

Rs. 15,72,800/-
(Rupees Fifteen Lakh
Seventy Two Thousand
Eight Hundred Only)

(Rupees Thirty Lakh Forty
Nine Thousand Five
Hundred Four Only)

Best information Ki

1own by [IFL{HFL):- 1.There is

pending Titigation bearing SA No. 1027/2023

before Hon'ble DRT,Lucknow.
Note: Bidder Shall do necessary due-diligence before participating in auction proceedings. Sale shall subject to outcome of SA,

Earnest Money Deposit
(EMD) Rs. 1,57,280/-
(Rupees One Lakh Fifty
Seven Thousand Two
Hundred Eighty Only)

Date of Inspection of property
08-Apr-2024 1100 hrs -1400 hrs.

Mode Of Payment -

the property/ Secured Asset only.

EMD payments are to be made vide online mode only. To make payments you have to visit https://www.iiflonehome.com and pay through link available fo

Note: Payment link for each property/ Secured Asset is different. Ensure you are using link of the property/ Secured Asset you intend to buy vide public auction
For balance payment, upon successful bid, has to pay through RTGS/NEFT. The accounts details are as follows: a) Name of the Account:- [IFL Home]
Finance Ltd., b) Name of the Bank:- Standard Chartered Bank, c) Account No:-9902879xxxxx followed by Prospect Number, d) IFSC Code:
SCBL0036001, e) Bank Address: Standard Chartered Bank, 90 M.G. Road, Fort, Mumbai-400001.

EMD Last Date
10-Apr-2024 till 5 pm.

Date/ Time of E-Auction
12-Apr-2024 1100 hrs-1300 hrs.

| I

5.Sana Motors

Bid Increase Amount

Situated at Sector-G, Jankipuram Yojna

1.Mrs.Chhaya Sharma 18-May-2022 All that part & parcel of the property bearing 06-Aug-2022 Rs. 72,72,800/- (Rupees
2Mrs.Krishna Sharma, Rs. 49,23,500/- (Rupees Forty| Building constructed on House No.B-2003AF—TgtarOutstanding as On Seventy Two Lakh
3. M/S Paropakri Mini Nine Lakh Twenty Three | over Khasra No.152 157 158 164 145 min Ad Date 05-Mar-2024 Seventy Two Thousand
Mall, 4.Mr.Mast Ram, | Thousand Five Hundred Only)| measuring 1104 sq ft Situated at Gram- Bastaul]  Rs.63,70,173/- (Rupees Eight Hundred Only)
5.Mr. Shailendra Bid Increase Amount Ward- Maithili Sharan GUpt, Situated at Gram SIXty Three Lakh SeVenty Earnest Money Depos“
Sharma, 6.Mr.Sushant|  Rs 50,000/~ (Rupees Fifty | Bastauli, Ward- Maithili Sharan, Lucknow; Thousand One Hundred (EMD) Rs. 7,27,280/-
(Prospect No 870885 Thousand Only) 226016, U.P, India. (Built up area:- 1650 sq.ft. Seventy three Only) (Rupees Seven Lakh
Best information Known by IIFL(HFL):- 1.There is pending litigation bearing SA No. 891/2023 before Hon'ble DRT,Lucknow. | Twenty Seven Thousand
Note: Bidder Shall do necessary due-diligence before participating in auction proceedings. Sale shall subject to outcome of SA| Two Hundred Eighty Only
1. Mr.Vaibhav Kumar| 18-Feb-2022 & Rs.30,21,372/ All that part & parcel of the property Flat No Physical Possession Rs. 30,00,000/-
2.La Event Rockers| (Rupees Thirty Lakh Twenty | 102, Admeasuring 1080 Sq. Ft. Built-Up Ared 05-Dec-2023 (Rupees Thirty Lakh
Management And | One Thousand Three Hundred| And 1300 Sq. Ft. Super Built Up Area, On TheTotal Outstanding as on Datg Only)

Consultants Seventy Two Only ) 1st Floor, In The Golden Galleria, Constructed (5-Mar-2024 Rs.31,46,415/-

3.Mrs.Stuti Bid Increase Amount On Plot No. 41 And 42, Over Khasra No-590 §  (Rupees Thirty One Lakh Earnest Money Deposi
Srivastava (Prospect Rs.40,000/- (Rupees Forty | 591 Minjumla, Yamuna Vihar Colony, Chinhat|  Forty Six Thousand Four (EMD)

No 774383) Thousand Only) Lucknow, 227105, Uttar Pradesh, India Hundred Fifteen Only) Rs. 3,00,000/-
Best information Known by IIFL(HFL):- 1.There is pending litigation bearing SA n0.324/2023 before Hon'ble DRT,Lucknow. (Rupees Three Lakh
Note: Bidder Shall do necessary due-diligence before participating in auction proceedings. Sale shall subject to outcome of SA, Only)

1. Mr.lliyas Hussain | 07-Aug-2023 & Rs.23,91,690/1 All that part and parcel of the property House Date of Possession Rs.19,50,000/-
2.Mr.Furkan Hussain| (Rupees Twenty Three Lakh | No-SSE-295, Land area Ad.Measuring: 395 23-Dec-2023 (Rupees Nineteen Lakh
3.Miss.Saheen Ninety One Thousand Six | Sq.ft, Carpet area Ad.Measuring: 627 Sq.fi—TofarOutstanding as on |  Fifty Thousand Only)
4 Miss.Samima Hundred Ninety Only) Built up area Ad.Measuring: 683 Sq.ft Date 05-Mar-2024 Eamest Money Depostt (END|

Rs.24,80,029/- (Rupees

Rs.1,95,000/- (Rupees

22-Mar-2024 1100 hrs -1400 hrs

26-Mar-2024 till 5 pm.

(Prospect No | Rs.25,000/- (Rupees Twenty | Lucknow, Uttar Pradesh, India, 226021 (Ared Twenty Four Lakh Eighty | One Lakh Ninety Five
IL10091381) Five Thousand Only) | admeasuring 470 sq. ft.) 1 Thousand Twenty Nine Only, Thousand Only)
Date of Inspection of property EMD Last Date

| Date/ Time of E-Auction
28-Mar-2024 1100 hrs-1300 hrs.

Mode Of Payment:- EMD payments are to be made vide online mode only. To make payments you have to visit https://lwww.iiflonehome.com and pay
through link available for the property/ Secured Asset only. Note: Payment link for each property/ Secured Asset is different. Ensure you are using link of th
property/ Secured Asset you intend to buy vide public auction. For balance payment, upon successful bid, has to pay through RTGS/NEFT. The accounts details
are as follows: a) Name of the Account:- IIFL Home Finance Ltd., b) Name of the Bank:- Standard Chartered Bank, c) Account No:-9902879xxxxx fol
lowed by Prospect Number, d) IFSC Code:-SCBL0036001, e) Bank Address: Standard Chartered Bank, 90 M.G. Road, Fort, Mumbai-400001.

1. For participating in e-auction, Intending bidders required to register their details with the Service Provider https://www.iiflonehome.com well in
advance and has to create the login account, login ID and password. Intending bidders have to submit / send their "Tender FORM" along with the
payment details towards EMD, copy of the KYC and PAN card at the above mentioned Branch Office.

2. The bidders shall improve their offer in multiple of amount mentioned under the column "Bid Increase Amount". In case bid is placed in the last 5
minutes of the closing time of the auction, the closing time will automatically get extended for 5 minutes.

3. The successful bidder should deposit 25% of the bid amount (after adjusting EMD) within 24 hours of the acceptance of bid price by the AO and the balance 75%
of the bid amount within 15 days from the date of confirmation of sale by the secured creditor. All deposit and payment shall be in the prescribed mode of payment

4. The purchaser has to bear the cess, applicable stamp duty, fees, and any other statutory dues or other dues like municipal tax, electricity charges
land and all other incidental costs, charges including all taxes and rates outgoings relating to the property.

5. Bidders are advised to go through the website https: //www.iiflonehome.com and https://www.iifl.com/home-loans/properties-for-auction for detaileg
terms and conditions of auction sale & auction application form before submitting their Bids for taking part in the e-auction sale proceedings.

6. For details, help procedure and online training on e-auction prospective bidders may contact the service provider E mail ID:
auction.hl@iifl.com, Support Helpline Numbers:@1800 2672 499.

7. For any query related to Property details,
hrs to 18:00 hrs between Monday to Friday or write to email:- auction.hi@iifl.com

8. Notice is hereby given to above said borrowers to collect the household articles,which were lying in the secured asset at the time of taking physi
cal possessionwithin 7 days, otherwise IIFL-HFL shall not be responsible for any loss of property under the circumstances.

9. Further the notice is hereby given to the Borrower/s, that in case they fail to collect the above said articles same shall be sold in accordance with Law

10. In case of default in payment at any stage by the successful bidder / auction purchaser within the above stipulated time, the sale will be cancelled
and the amount already paid will be forfeited (including EMD) and the property will be again put to sale.

11. AO reserves the rights to postpone/cancel or vary the terms and condition of tender/auction without assigning any reason thereof. In case of any
dispute in tender/Auction, the decision of AO of IIFL-HFL will be final.

STATUTARY 30 DAYS SALE NOTICE UNDER RULE 8 (6) OF THE SARFAESI ACT, 2002

The Borrower are hereby notified to pay the sum as mentioned above along with upto dated interest and ancillary expenses before the date o

Tender/Auction, failing which the property will be auctioned/sold and balance dues if any will be recovered with interest and cost.

TERMS AND CONDITIONS:-

Inspection of Property and Online bid etc. call lIFL HFL toll free no. 1800 2672 499 from 09:30

2© ® N o o A ® N

1.

TERMS AND CONDITIONS:-

1. For participating in e-auction, Intending bidders required to register their details with the Service Provider https://www.iiflonehome.com well ir]
advance and has to create the login account, login ID and password. Intending bidders have to submit / send their "Tender FORM" along with the pay
ment details towards EMD, copy of the KYC and PAN card at the above mentioned Branch Office.
The bidders shall improve their offer in multiple of amount mentioned under the column "Bid Increase Amount". In case bid is placed in the last 5 min
utes of the closing time of the auction, the closing time will automatically get extended for 5 minutes.
The successful bidder should deposit 25% of the bid amount (after adjusting EMD) within 24 hours of the acceptance of bid price by the AO and the balance 75%
of the bid amount within 15 days from the date of confirmation of sale by the secured creditor. All deposit and payment shall be in the prescribed mode of payment
The purchaser has to bear the cess, applicable stamp duty, fees, and any other statutory dues or other dues like municipal tax, electricity charges, lang
and all other incidental costs, charges including all taxes and rates outgoings relating to the property.
Bidders are advised to go through the website https: //www.iiflonehome.com and https://www.iifl.com/home-loans/properties-for-auction for detailed
terms and conditions of auction sale & auction application form before submitting their Bids for taking part in the e-auction sale proceedings.
For details, help procedure and online training on e-auction prospective bidders may contact the service provider E
auction.hi@iifl.com, Support Helpline Numbers:@1800 2672 499.
For any query related to Property details, Inspection of Property and Online bid etc. call lIFL HFL toll free no. 1800 2672 499 from 09:30 hrg
to 18:00 hrs between Monday to Friday or write to email:- auction.hi@iifl.com
Notice is hereby given to above said borrowers to collect the household articles,which were lying in the secured asset at the time of taking physica
possessionwithin 7 days, otherwise [IFL-HFL shall not be responsible for any loss of property under the circumstances.
Further the notice is hereby given to the Borrower/s, that in case they fail to collect the above said articles same shall be sold in accordance with Law
0. In case of default in payment at any stage by the successful bidder / auction purchaser within the above stipulated time, the sale will be cancelled ang
the amount already paid will be forfeited (including EMD) and the property will be again put to sale.
AO reserves the rights to postpone/cancel or vary the terms and condition of tender/auction without assigning any reason thereof. In case of any dis
pute in tender/Auction, the decision of AO of IIFL-HFL will be final.

15 DAYS SALE NOTICE UNDER THE RULE 9 SUB RULE (1) OF SARFAESI ACT, 2002

The Borrower are hereby notified to pay the sum as mentioned above along with upto dated interest and ancillary expenses before the date o
Tender/Auction, failing which the property will be auctioned/sold and balance dues if any will be recovered with interest and cost

mail ID:

Place:- Mohali, Date: 11-March-2024

Sd/- Authorised Officer, IIFL Home Finance Limited

Place:- Lucknow, Date: 11-March-2024

Sd/- Authorised Officer, IIFL Home Finance Limited

New Delhi
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Xi greets new Pak Prez Zardari

CHINESE PRESIDENT XI Jin-
ping on Sunday congratulated
AsifAliZardarionhiselectionas
the Pakistan President,
saying that the “iron-clad”
friendship between the two
countriesisa“choice of history”
and the strategicsignificance of
their ties has become more
prominent considering the cur-
rent changes in the world.
Zardari, the husband of
late Pakistan PM, Benazir

. "Form No.INC-26" |
|Parsuant to rode 30 the Companias (Incorparation) Rules, 2014]
Advartisamant to be published in the newspaper for change of Registerad
Difice af tha Company from one state tn anather

Bafora the Cantral Govermmant, Nocthern Region. Mew Delhi

|ri th mattor of suh-section {4) of Section 13 of Companies Act, 2073 and clausa () of sub-rubs
(51 of ruba 30 of the Companies {Incorporation) Rules. 2018 AND

[N THE MATTER OF HOPEWELL INDUSTRIES AND HOTELS PRIVATE LIMITED

CIn: ER10TDLT 9999 TE D657 Incorporated under tha Companies Act, 2003 eving registared
office at Flat Mo 504, Adeshesar Buikding, 34, Firozshahroad, New Delhi, Dalba, India, 110007

"Stata ol Rajasthan”,

Oate: 10.03.2024
Flaca: Def

Bhutto was overwhelmingly
elected as the 14th President of
Pakistan on Saturday,becoming
the onlycivilian president of the
country for a second time.
Zardari, the co-chairperson of
the PPP,was the joint candidate
of the ruling alliance of the PPP
and the PML-N. In his message
to Zardari, Xi said “China and
Pakistan are good neighbours,
good friends,good partnersand
good brothers. —PTI

PRSI = -5 14111

Motice i horaby grvan ta the General Pulilic that the compamy proposes 1o make an spplication to
the Central Govarnment undsr sectian 13 of tha Companies Act, 2013 seeking confinmatian of
gdtezation of the Memaorandum of Aszeciztion of the Ceimpany m terms af 1he Specal Resodution
(rassed at the Extra Dndinary Generad Meeting beld on Satusday, 24th Fehruary, 2024 1o enahle
The consrany To changa ils Ragistered Offica from the "Nationad Cagpital Tarritary of Deihi” o the

Any peraan whoss interast iz Kkefy to ba atfocted by tha proposso changa of the mpstesd otfice
of the company may defiver eithar pn the MCA2T porial (wweomca,powind by filing mvestor
pamjikaint form or causa Lo be deliverad or send by repistenad past of hisfher shjectians supported
lry &n sHidawit stating the nature of basfber interest and groands of eppoartion 1o the Regionat
Director, Morthem Reqion, B-2 Wing, 2nd Faos, Parywearon Bhawon, GO0 Compiex, New Defi
10003 within fowrteen days of the date of pubhcatean of thes notice with a copy 1o the applicant
eampany at its Registered Oflice a1 the addréts mentioned below:

Rapistered office: Link House 3, Bahadur Shah Zafar Marg, New Dalhi, India, 10002

For Hegowell Industries And Hotels Private Limitag

84|
Mahendra Bohrg [Qirectos) DN 00203278

FORMER PREZ FACES CRIMINAL CHARGES FOR UNDERMINING 2020 US ELECTION

Biden, Trump hold duelling rallies in Georgia

JAMES OLIPHANT &
NANDITA BOSE
Rome, Georgia, March 10

ADEFIANTAND bitter Donald
Trump returned on Saturday
to the state where he faces
criminal charges for under-
mining the 2020 US presiden-

| tial election,looking towin the

battleground of Georgia as a
stepping-stone to taking back
the presidency.

Trump was stumping in
Georgia on the same day as
President Joe Biden,who cam-

paigned in nearby Atlanta, sig-
nifying the critical role the
state will play in November's
general election.

In his remarks, Trump
repeatedly insisted falsely he
was the victim of widespread
election fraud and he blasted
the Georgia district attorney,
Fani Willis,who is prosecuting
him for interfering with the
2020 election, accusing her of
working with the Biden
administration to target him.

“They're trying to take us
out,andit'snot going towork,”

Republican presidential candidate ana

INTEGRAL COACH FACTORY

“Form INC 25A"
Advertisement fo be published in the newspaper for conversion of
public company into a private company
Before the Regional Director Ministry of Corporate Affairs
NORTHERN REGION

In the matter of the Companies Act, 2013, section 14 of Companies Act,

2013 and rule 41 of the Companies {Incorporation) Rules; 2014

AMND

I the matter of M/s DR 1T M LIMITED having its registered office at
SCO 61, MADHYA MARG SECTOR - 26, CHANDIGARH - 166019,
(Applicant)
MNotice is hereby given to the general public that the company intending
o make an application (o the Central Governmenlt under section 14 of

d
ormer US President
Donald Trump reacts during a campaign rally at the Forum
River Centerin Rome, Georgia, US

REUTERS

Trump told the crowd at an
arena in Rome, Georgia.
Biden,meanwhile,took aim
at Trump for entertaining
Hungary's right-wing nation-
alist Prime Minister Viktor
Orban at his Florida club in
recent days, accusing him of
"sucking up to dictators and
authoritarian thugsallaround
the world.”“When he says he
wants to be a dictator, I believe
him,”Biden said.There maynot
beamorehotly contested state
than Georgia in the November
5 general election, which

Saudi Aramco CEO sees

China demand growing

MAHA EL DAHAN &
YOUSEF SABA
Dubai, March 10

AMIN NASSER
CEO, SAUDI ARAMCO

lhe Companies Act, 2013 read with aforesald rules and is deslrous of
converting into a private limited company In terms of the special
rezolution passed at the Extra Ordinary General Meeting held on
07.02.2024 to enable the company to give effect for such conversion.

SAUDI ARAMCO CEO Amin
Nasser said on Sunday the oil
giant was looking at further

WE ARE IN THE EARLY
PART OF 2024, DEMAND
IS HEALTHY & GROWING

swung to Biden in the 2020
election and was central to
Trump's fraud claims.
Trumpis expected to clinch
his party’s nomination on
Tuesday when Georgia, along
with Hawaii, Mississippi and
Washington state hold nomi-
nating contests. On Thursday,
Biden delivered a State of the
Union speech laden with criti-
cisms of Trump, accusing him
of threatening democracy,
kowtowing to Russia and
sinking bipartisan immigra-
tion reform. —REUTERS

Can't find
records
related to
door panel:
Boeing

ASSOCIATED PRESS

Any person whose interest s likely to be affected by the proposed opportunities to invest in Seattle. March 10
TENDER NOTICE No, ICF/PCMM/EOT/10/2024, change/status of the company may deliver or cause to be delivered or Clljlri)na where he said oil IN CHINA. REFINERIES '
Dated:08.03,2024 sand by registered post of his objections supported by an affidavit ’ ’
The Kaliowing o-tenders are p ﬂ',ﬁm,T in ,HFF.L: websie. Firms are requasted 1o logsn stating the nature of his interest and grounds of opposition to the flemandwas robust and grow- ARE AMONG FULLY BOEINQ HAS ACKNOWL-
B www. irepe.gov.in and guols agalil hose lendam, Manual guotations wil ol Be concerned Regional Director NORTHERN REGION.B-2 Wing, 2nd Ing. State_owned Argmco 1:13.8 EDGFD m alett_erto COl’lg].‘ESS
anietamed for thads endars |‘_:||'_r-_,|||'||'] anird |_'.||:r-'|||-|rl|- I o @l Bnoere are 14.15% hie ﬂﬂﬂh Pt E’E‘Eﬂﬂ-ﬂk"ﬂl AHT}'C‘I’JE'}."H E-h-F!'-".'-FH'I. Eﬂd ”ﬂ':'!'r. EGD [.-:fl-mH'P:':. been rampll’lg up ltS Chlna |NTEGRATED that lt CannOt flnd I'ECOl”dS fO].‘
Hirdl vieeshon of tender notics ls avaiiable on wobsite www.ictindlanrliiways.govin | | New Delhi-110003, within fourteen days from the dale of publication of | | presence in a string of deals in work done on a door panel
= Ds D lh‘ﬁh“':‘l'!j‘;?’ with a copy l"d‘EElHW"‘:‘“”l company at lts registered office | | refining and petrochemicals, that blew out on an Alaska
= | Tander Mo Tancder Tifths Chunnlity AN al the addrass mentionad below: . . . . 1 )
Mo Tima For and on behalf of the Applicant iolme of them Yltl’;ltcrlfldg off- “;% 1:2eina1n healthy throughout crul(\ile produ%uon. . fxlrhnes f}lllght over Oregon
UGG 3 ake agreements attached. . asser said maximum pro-  two months ago.
o1 | oessonyy | UNF LUGBAGE RACK MODULE N — DR I T M LIMITED eag . 2 . . : . pro ) g
LWSCZAC bl aaseoie SAMEER MAHAJAN So far we are in the early We expect it to be fairly  duction capacitywould be opti- We have looked exten-
o ale: = Ua.ua. Managing Director i i i intainitwithi i
do | andosad [t & aBMEROL INIT duatas |aknaiay Place: - Chandigafh SN fi: GE11T4648 part of 2024, demand. is robust, we are looklr%g. at mlzec.ltg malntalnltWIthlnthe sivelyand have not .four3d any
) _ I healthy and growing growth of about 1.5 million 12 million bpd target, despite = such documentation,” Ziad
ONE RAKE SET OF 541 OF AUTO in China,” Nasser Dbarrels,”Nasser said. the ongoing projects. Ojakli, Boeing executive
SLID DOOR-KM & ONE SET OF S4 i VERP NItV : : “Tos : : :
L . ' SETS Undsr Section 13(2) of fhe Secanitisation And Reconsiuction of Financal Assets And Enforcemant o Security Inferest] | said on a media call Nasser put demand for Iwillmanagethatbymod- vice president and chief
03 | 08240049 | OF AUTD SLID DOOR-AC-AC- EMU 2LONHI2A At 2002 e said Act | read with Fule 3 1) of the Sesunly Interest (Enfarcament) Rules, 2002 dhw seid Rules), in followi h 1 2024 at 104 million b 1 . decli d off lobbvi
PL.NQL-{) - 31760468, 62 EEANCIER U[FJW‘JF& sanfared wndec Saction 13012} of the s2id Act read with Rulo 3 of the said Rides. the Aulhonsed Y OWll’lgt erelease at million barrels a eratlng ourdecline,and offset- government 0 YIStr wrote
PLNO.-02) - 31006184 BETS Cfces af lIFL Home Frapce L (|IFL 5ELL | Famerly knowr &5 ndia Infalfe Hoosing Priarcs Lid | heswsued) | of  results  that  dayasopposedtoanaverageof ting that decline with the to Sen. Maria Cantwell
- Demand Notices undar seclion 1302} of the 53 AL callng upon e Bormosany), to rpay (he amount mentkaned in [he h d fi illionb Isi dditi h il b . id
o4 | onadongs | SUPPLY FOR SSTUBES AND DOUBLE | ¢, sens [ ovouzans || | Beboutos mpoy ik s o el i b e i b S| | £oics 3 7 L o Ao e ung o Jcay. d
FERRULE FITTINGS further intgrast from e dE-:EI_EI of Damand Nobce bl the dats u[pds.}'.'nsnl.'l'l'e-:lml-n"."mE'.-:urn:-'.'-ﬁrlaj amount dise a5 falhng 247 % to The Saudi government n from Zuluf’ Mar]aljl and Berri. « The_ company Salfl 1ts
05 | osz4p0as | 5% OF THERMAL CUM SOUND i [— okt i D) Moicas s astainty gt borwards rapaymant of loan amcunt are as under - $121.3 billion on lateJanuaryorderedAramcoto That should not impact the “working hypothesis” was
INSULATION - TS/ OTC BETS Hame of the Demand Notice Description of secuted assel (immavable prapotty) lower oil prices. scrap its expansion plan to numberofrigsthatwehavein that the records about the
Suranor raedameunt____{ Al That Place And Parce Of e Propory Bany: Propety N id the boost producti ityto  the field” I land reinstal
BOGIE CONNECTION TO MEDHA NO'S Mr. fotar Singh, Mrs. | Re. 14374B6.00- (Rupess | Uiran, Taraf Mahai-i Abedi Kot Ml Singh. Taran Raad. Tehsl | | country’s refineries 13 million barrels a day The capacity target deci- lation on the 737 MAX final
Mendeap Kawe, Aviar | Fourtean Lakh Thiny Seven | & Distl, Amrisar, Punjab, indiz. 142007 Area Admaesuding {in . . . . . .
MINI - ATUS OF 32 DI / 16 DO WITH Wood Works ;le.pn:t Thousand Four Hundred| Sq F1): Propurly Typa: Land_seea, Supes. huill_ug_area were some of the (mbpd)returningtotheprevi- sion had sent sharesof USoil- assembly line in Renton,
07 | 01245037 | OFC TO ETHERNET CONVERTOR AND | 1 SET | OS/0A/2024 No IL10177136) and Saty ik Only) Carped_seea Proparly Area. 378,00, 760.00 68400 most fullyintegrated ous 12 mbpd target. field services providers tum- Washington, were never cre-
SUITABLE PSU (POWER SUPPLY UNIT) Mrs, Samiosh Kuman, | 05-March-2024 All That Piece And Parcel Of The Propary Baing Plot Mo, 70 : : : : : : ino'
R s g g Mr Sarmmi, Sammi, | Rs. 1353704000 (Rupees| Baamy Khewatkhaton) No. 318285 Cargrised Under and haq the highest Two projects tha.ltwere part blingas hlgher.lnternatlo.nal ated, even t}}ough Boeing's
08 | 06240007 | Lo ; 546 NOS | OM0&/2024 smzsr- Erﬁqub Thiraen, Lk ity Thvee| Knasra No. B'8I215-12), Z31/2(1-15) Siatod Al Hammbag | | - COnversion ratesand of the expansion plan, and offshore oil exploration systemsrequired it.
L1 1268258) adFour gy | agan Vilags Khaniragn Hadtast b 187 Tensl Knani & | Aramco was  cur-  Safaniyah and Manifa,areon  and produciton, primarily Theletter, reported earlier
VINERTRENUMGLIC: AES J30L1 Wi '  Sa Bt Property Type. Lant arse Bl ia see| | rentlylookingatfur- hold, while three others are in West Asia and Africa, by The Seattle Times,followed
FORK, ANT| ROLL BAR BEARING Barpel e Propary Araz 4000, 60200 51100 T y satt ), nrica, by : ’
0% | 612354174 | PULLER & HYDROLIC BEACKET TNO | tomanant - ! D s i et il ther opportunities ongoing. Those are Zuluf, had largely helped oilfield a contentious Senate com-
f Tha-5aid Bormeenns Fal To Mais Payment To [0 H A2 doresard, B HE My Proceed Aguinst The Abowe Secnd Assels s : : . : s s : :
ASSEMBLY / DISMANTLING SYSTEM \nder Section 13(4) Of The Sat Act And Tha Anokiaiis Ruies, Endrely At The Fisks, Gosts A Conseqpences (f The forinvestment. Marjan and Berri, expected firms ride out slowing mitteehearingWednesdayin
FOR FIAT BOGIE ASSEMBLY Borroesrs,for furthar Detais Peese Cantact To Aulhorised Officer A Branch Ofice: 1 H Sea 32, 2nd Floor: Pal Plazs: B Nasser expected to add 600,000, 300,000 drilling activity by US which Boeing and the
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10 | DB241006 SET SLEEPER AAKES D05 &0 Chendigar-16MH0E2kr Comanshe Ofica : [ Towser, Plat Mo 58, Udyag Vinar, Phoy Gurgaon, Hansns T tati Safet
Place Amwitsar & Mohail Date: 11.03.2024 Sdl- Authorised Officor, For IIFL Home Finance Lid | ransportation alety

Board argued over whether
the company had cooperated
with investigators.

The safety board's chair,
Jennifer Homendy, testified
that for two months Boeing
repeatedlyrefused toidentify
employees who work on
door panels on Boeing 737s
and failed to provide docu-
mentation about a repair job
that included removing and

Asset Recovery Branch, D-26/28, Connaught Place, New Delhi-110001
(Working at M-35, First Floor, Outer Circle, Connaught Place,

SALE NOTICE

for sale of movable | Immovable
Properties

gioraet dap

jforor A @ Union

BT T WS JTEe

Bank

of India

New Delhi - 110001), Email ID - ubin0554723@unionbankofindia.bank

& Creamnremti sl anSs onsisrisiimg

E-Auction Sale Notice for Sale of movable / Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

read with Rule 8 / 9 of the Security Interest (Enforcement) Rule, 2002
Motice is heraby given to the public in general and in particular to the Borrower(s) and Guaranior (s) that the below described movable / immaovable property morigaged | charged to the Secured Creditor, the possession of which has been taken by the Authorized Officer of Union Bank
of India (secured creditor), will be sold on "As is where is”, "As is what is" and “"Whatever there is’ on ihe date mentioned below, for recovery of dues as mentioned hereunder to Union Bank of India from the below mentioned Bormower(s) & Guarantar(s), The Reserve Price and
the Earnest Money Deposit are also mentioned hareunder;

Constructive | Duestobe | Reserve Price (Rs. Encumbrances reinstalling the door panel.
Sr. Name & address Description of the movable | Inmovable or Physical | recovered Eap Lk Dat: :n:uTime kniown to “It's a%surd thgt fwo
No. of Borrower & Guarantor property put for auction Possession | fram Borrower/ ol AuEton St S months later we don't have
taken Guarantor (Rs.) |  Bid Increment Pending. if any. that” Homendy said.

1 | Borrowsr: Ws Satya Stone, Office - \Vill- Sulhera, Tehsil- Narwana. Distt-Jind, Haryana- 126116 1. All that part and parce| of Residential House No. 205-P, Sector-7, Urban Estate, Tehsil & |  Symbolic  |Rs.2.29,38,000 as| 71 87,65,000/- 27-03-2024 Mot known 1o “Without that informa-
Plant/Unit: Picd No. 14, Chotia Mare, Kotpull, Rajasthan-303105, Distt, Karnal-132001 in the name of Arun Hooda measuring 263.12 Sg, Yard in the name of | ppeepggion [0 0204.202% with 71877000/ 12:00 Moan to bank tion. that raises concerns
Corporate Office : E-47, Floranca Vifia, Sushant Lok-||, Sactor-57T, Gurgaan Arun Hooda, Boundanas of the propery as follows: North | Road, South - Houss No 206, East ! furthir interast and 17l : 0560 PM abodt ualit assurance
1. Mr. Hardeap Singh S/o Rajander, Village -Sulhera, YPO Mohal Khera, Nrawna, Distt Jind, | GreenBelt, West: Road cosl ~ 1,87.650/- (with unlimited . 9 y ’
Haryana-126148 _ Sitaraten b quality management, safety
2. Mr Virender Singh Sl Satbir, Vilsge-Kakisud, Tehsl Narwans, Distt- Jind Haryana-126116 | 2 All that part and parcel of Residential House No. 638(F), HIG, Housing Board Colany, * 60,20,000/- 45 minuisE sach) management systems” at
1. Arun Hooda S/a Shri Dharam pal Hooda, Pial No. 205F Sactor 27. Urhan Estate, Tehsil & Disit | Sector-4, Kamal-132001, Haryana measuring 105.72 Sq. Yards in the name of Santosh ¥ 6,02,000/- Boeing.

Kamal, Haryana-132001 Kumari, Bounded as; North :Other Property, South : Road | East: House Mo, 837, West - Road = 50,200/ Cantwell a Democrat

4. Mr. Rohitash Gujjar S/o Sona Ram Gujjar, H No. 53, Village- Kuhada, Tehsil-Kofpulll Rajasthan- . - .

e e 3. Allthat part and parcel of Commercial Land and Bullding (GF +FF) situatad at Plot No 14, 7 1,59,10,000/- from Washington, demanded

Guarantor; 1, Mrs. Santosh Kumari Wio Shri Dharam pal Hooda, H No. 638(P). HIG, Housing | Chotia Mere, Ketputll, JaipuriRajasthan), Khasra Ne 7/0..26, 7/1972/0.10,8/0,30,8/0.39 7 1591000/ a response from Boeing

Boamd Cﬂmnﬁl'. Serior-4. Kamal, H.']:e‘gl'ana-EE-E[IEll o Total Kita 4 Rakba 1.05 Hectare inthe name of Mr. Jﬂﬂdlﬂ‘l Nain 5o Rati Ram Nain, Mr_Arun il Wlthln 48 hou]:'s.

2. Jagdish Nain Slo Shri Rati Ram Nain, E-47 Florence Vilta Sushant Lok |1}, Sector 57, Gurgaon, | Hooda Slo Dharampal Hooda, Mr. Rohitash Gujjar Sio Sona Gujjar and Sandeep Kumar Slo ¥ 1,59,100/- Shortly after the Senate

Haryana-122001 ::l;:n Singh, Boundad as : Narth | Othar Propesty, Seuth | Other Property, East - Rasta, Wast : hearing, Boeing said it had
given the NTSB the names of

For registration, login and bidding rules visit https:iwww.mstcecommerce.comiauctionhome/ibaplfindex.jsp EMD amount can be submitted on or before commencement of e-auction
- For detalled terms and conditions of the sale, plaase refer 1o the link provided in https:/'www.unionbankefindia.co.in'englishTendelViewAllAuction.aspx
- For Properdies Senal No, 1 Authorised Officer is Mr. Ved Prakash, Chief Manager, M-9416079402.

Date : 09-03-2024, Place : New Delhi

Mﬁ ij) Union

WA SIERT T

all employees who work on
737 doors — and had previ-
ously shared some.

Authorised Officer, Union Bank of India '

Asset Recovery Branch, D-26/28, Connaught Place, New Delhi-110001 ALE NOTICE
(Working at M-35, First Floor, Outer Circle, Connaught Place, fmssa,e of mmhg ,m,gﬁb,‘!
Properties

Bank

of India

New Delhi - 110001), Email ID — ubin0554723@unionbankofindia.bank

& Coramrmmnant of feels el nristi g

E-Auction Sale Notice for Sale of movable / Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with Rule 8 / 9 of the Security Interest (Enforcement) Rule, 2002

Constructive Dues to be Reserve Price (Rs. Encumbrances

Sr. Name & address Description of the movable / Immovable or Physical recovered oy Ex) Dnt: :"d“-nme known to

No. of Borrower & Guarantor property put for auction Possession | from Borrower! Ao bankiSA

taken Guarantor (Rs.) Bid Increment Pending, if any,

17 | 1) M/s Sai Trading Co., 5/245 Khasra 245 Gali No. 4, Village Nasirpur West Sagarpur, Delhi-110046 All that piece and parcel of Plot of land bearing no 5/245 out of khasra no 245| Physical |Re 49,26,137.99| ¥ 43,00,000/- 27-03-2024 Nat known to
2j Mrs Parveen Yadav Wio Mr. Ramesh Kumar, Plot No 3 khasra no 430-431 sireet No 2 kailas Purl, Delhi | entire ground and first floor measuring 100 Sq. Yds each, Gali No 4, West | passession [With further intersst z 4.30.000/- 12:00 Noon to bank
110045 Sagarpur, Delhi-110046. Owner; Smt. Parveen Yadav and cosl e 05:00 PM
3) Mre Ramesh Kumar S/o Shri Shishupal Singh plot no 3 Khasra No 430-431 streat No 2 kailas Purl, Delv- | (Property description as specified in the sale Deed dated 20,03.2014) T 43,000/- {with unlimited
110045 On the Morh : Gali, On tha South : Road, On the East - other praparly, On the Waest: extension of

other property 10 minutes each)

18 | Borrower: All that plece and parcel of Commercial land and bullding at plot No.487/76, Physical |Rs.1,37,04981.15| =4 43 00 000/- 27-03-2024 Mot Know
1. M/s B.B Enterprises, 487/76 Paara Garhi, Opposite Ram Lila Park, Naw Daihi -110087 Khasra No. 487/76, Lal Dora Abadi Pearagarhi, Opposite Ramlila Park, New Possession |25 90 06.04 2021 et Sk 12:00 Noon to lo Bank
Guarantor: Delhi-110087, owner : Mr. Dinesh Kumar Vohra and legal heir of Ashwani Vohra, with further interest, ¥ 14,30,000/- 05:00 PM
2. Late Ashwani Vohra (through His Legal Heirs), H.no-16 Firsl Floor, Bhera Enclave Outer Ring Road, | and bounded as : On the MNorth;, Entry/'Road. On the South 1 Other property, On the expensas and olher * 1 43.000/- (with unlimited
Paschim Vihar, Mew Delhi-110087 East: Property no 487/238, Onthe Wast - Property no 487239 charges theraon et extension of
3. Mr Dinesh Viohra (Partner), H.no 352 Forth Floor Arora Sadan, Bhera Enclave Outer Ring Road, Pasohim 10 minutes each)

Vihar, Maw Delhi-110087

19 | Borrower: 1. Mis New Cell Point, Prop: Rakesh Gupla s/o late Prakash Chand, Ground Floor, H no 2109, | Item No.1: All that part and parcel of Property No, R-792 (admeasuring 84.5 Physical |Rs. 40,71,113.21 on ¥ 22,10,000/- 27-03-2024 Not known o
Bawana Road. Narela, Near Axis bank Narela, New Daihi 110040 Also at: Propary No R-T82, Gali no 1A, | 5q.Yds), Gall No.1A, Swatantra Nagar, Narela, New Delhl, ownar : Mrs. Ramkali, Possession 05-01-2022 plus j 12:00 Noon 1o bank
Swatantra Magar, Marela, New Dalhi 110040 Boundaras: Morth- Other property, South: Entrance/Gali No 1A, East- Other property, further Interest, T 2,21,000/- 05:00 PM
2. Mrs Ram Kali Wio Late Prakash Chand , Proparty No R-792, Gall no 14, Swalantra Nagar, Nareia, New | Wasl- Other proparty axpanses, ocosl r 12_1 00/- {with unlimited
Delhi 110040 charge efc. extension of

10 minutes each)

For registration, login and bidding rules visit https://www.mstcecommerce.comfauctionhome/ibapi/index.jsp
- For detailed terms and conditions of the sale, please refer to the link provided in https://www.unionbankofindia.co.in/fenglish/TendelViewAllAuction.aspx
- For Properties Serial No. 1 to 4 Authorised Officer is Mr, Vinod Kumar Sondhi, Chief Manager, Mobile No. 8588025316.
- For Properties Serial No. 5 to 7 Authorised Officer is Mr. Ved Prakash, Chief Manager, M-9416079402.

- For Properties Senal No. 8 to 9 Authorised Officer is Ms. Uma Sharma, Chief Manager, Mobile No. -8950860922.

- For Properties Serial No. 10 to 19 Authorised Officer is Mr. Awadhesh Kr. Choudhary, Chief Manager, M-7525027503

EMD amount can be submitted on or before commencement of e-auction

Date : 09-03-2024, Place : New Delhi

Authorised Officer, Union Bank of India
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Prime Minister

Sh. Narendra Modi
Will

Lay the Foundation Stone of

Shamli- Ambala National Highway
(Length- 121 Kms Cost- Rs. 4890 crore)

Bhiwani- Hansi National Highway
(Length- 43 Kms Cost- Rs. 1330 crore)

And
Inaugurclte

Dwarka Expressway

(Length- 19 kms, Haryana Section, Total Cost About Rs. 10,000 crore)
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(From right) Union
Finance Minister
Nirmala Sitharaman

in conversation with

P Vaidyanathan lyer,
Executive Editor,

The Indian Express,
and Anant Goenka,
Executive Director, The
Indian Express Group

‘There can’t be a temptation now
to experiment with a coalition
govt. It’s a critical time for India’

tthe Adda held in Bengaluru on
February 28, Union Finance Minister

Nirmala Sitharaman spoke on the next

RELIGARE

Values that bind

set of reforms, probe agencies going

Presents

after black moneyand the Lok Sabha elections

Onwhat worries her

There may be issues domestically but
what worries me is how things would
change externally. Is it the war, not one,
two? Is it the uncertainty, Red Sea? Or is
it just going to end? Or is it going to fes-
ter? The crude oil price today, tomorrow,
natural gas price today, tomorrow, fer-
tiliser price today, tomorrow. Those are
theworries.

Onnavigating the Russiaand Ukraine
conflict

I think the underlying point there is
(that we have navigated this)without com-
promising on national interest and with-
out in any way hurting the Indian econ-
omy.If sound arguments have been placed
with each of them, whether it’s the West-
ern Bloc nations, those expressions of Bloc
nolongerhold good after the Cold War,but
still ’'m saying whether it is developing
countries, the Global South or the devel-
oped countries, or specificallywhetheritis
the US, Russia or Japan. I think (it’s) the
personal kind of relationship... One may
say in diplomacy, there’s no personal rela-
tionship yet chemistryworks, right? If the
leadership has such chemistry with their
counterparts, you're able to reason out in
favour of your country.And that’s where
think, truly, our Prime Minister has stren-
uously built up relationships with each of
the leaders that at any point he is able to
seek time, take the phone, talk to them,
explainwhy hewantsacertain thingdone
in our country’s interest and certainly not
to hurt anybody else’s interest.

When that argument gets put effec-
tively and that argument comes from an
elected leader with mass support, who is

‘Firranr.i“.ep‘ .in

building a stable economy with pre-
dictable policies, it shows results.

On the next set of reforms on agenda

I think you can be rest assured about
thewayinwhich Prime Minister Modi has
handled the economy — as a Chief Minis-
terin Gujaratand asa Prime Ministernow
for 10 full years.

You have consistently seen that he
takes an approach of the government asa
whole. It doesn’t work in silos. So if you
brought in a policy, it actually gets on
ground becauseall concerned are working
towards the same goal.There is no pulling
and pushing or people moving in different
directions.

With that kind of a work culture, the
one emphasis is on system reforms —
whether you throw out unnecessary laws,
whetheryouremove thoseruleswhichare
bothering you, which are becoming an
instrument in the hands of rent seekers.
Everything is done looking at the oppor-
tunities.

Remember, even during the COVID
lockdown,when we were announcing five
mini budgets within a year, the emphasis
was still on reforms. Even aswe announced
a package, we were undertaking two or
three
major system reforms. So the next gener-
ation reforms will certainly be on track.

On the upcoming Lok Sabha elections

India deserves better, our future gen-
erations deserve better.We missed the bus
several times before, but we can’t now.
Good strength in the Houses, both Lok
Sabha and Rajya Sabha, will help India.
There cannot be a temptation now to

TheIndianEXPRESS

AJIT ISAAC

Founder and Chairman, Quess Corp Limited

RAMAKRISHNAN SUBRAMANIAM
Co founder & CTO, Elever Fintech
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KAMAL BALI

President and Managing Director,

Volvo Group India

RAVINDRA KP INDAR
Chief Executive Officer, APIT Agri Process
Innovations & Technologies LLP

experimentwith‘Canitbea coalition gov-
ernment?),‘Canitbealessernumbers gov-
ernment?’. No.It is such a critical time for
India.It cannot be playing around with the
numbers. We need strength in the House.
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On consensus building

Everything is not in the court of the
Union government.Thereare issueswhich
are very peculiar to some states.I don’t
want to pickup onan example.Therearea
number of them. Many things are hap-
pening in the states,and many states are
doing it at such speed. It’s going to set the
track for many others to follow. So it need
not always be the Centre who does it. The
consensus can come through the states.

On states in the South alleging the

Cetre was unfair to them
There are positives and points of
Guests achievement for all states in the South.
capturing There are issues because of the weightage
the that the Finance Commission gives for
moment each one of these factors — have you got

New Delhi

forest cover? What kind of population sta-
bilisation hashappened? So each onehasa
certain weightage.

Nowwhen southern states sitwith the
Finance Commission, they’ll have to
highlightit.If each of the southern states
put theargumentswelland convincingly
with datain theirhand,the Finance Com-
mission is going to come up with a for-
mulation. The Central government has
no role to play in this except for obeying
the Finance Commission. It tells me,you
give this much per month and I have to
doit.

There’s no way in which any Finance
Minister, leave alone me, can tweak it in
favour of one or the other. Even the
wickedest Finance Minister can’t do it
becauseit’sall there.It’snow gettinginto
this very dangerous threshold of ‘south-
ern states together’. You had a responsi-
ble Member of Parliament, brother of
Deputy Chief Minister of Karnataka, say,
‘We’ll have a separate southern state’. It
cannot go to that extent...I cannot fora
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(Left to right) Union Finance Minister Nirmala Sitharaman with Ajit Isaac,
Founder and Chairman, Quess Corp Limited; Vishwaprasad Alva, Founder and
Managing Director, Skanray Technologies; Kamal Bali, President and Managing
Director, Volvo Group India; Jitendra Virwani, Chairman and Managing
Director, Embassy Group; Aditya Virwani, Chief Operating Officer, Embassy
Group; Aravind Maiya, CEO, Embassy REIT
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(Left) S Devarajan, Senior Vice President, TVS Motor

CORPORATES IN BENGALURU
ARE HELPING THE
GOVERNMENT IMPROVE
INFRASTRUCTURE. WE
RECENTLY CONTRIBUTED %
100 CR TO BUY A METRO
STATION. BUT IT'S PAINFUL TO
PAY 18 PER CENT GST ON 100
CRORE, ESPECIALLY WHEN
YOU'RE CONTRIBUTING TO
INFRASTRUCTURE FOR THE
PUBLIC.WOULD IT BE
POSSIBLE TO NOT CHARGE
GST?

IT'S A MATTER which the Council

JITENDRA VIRWANI

Chairman and Managing Director,
Embassy Group

will have to take a call on. | assure
you, I'll take it up . I'll take it up
with the Council.

C Rajshekar, Senior Divisional Manager, Bangalore

Division 2, LIC India, with (left) PN Jha, Senior

Divisional Manager, Bangalore Division 1, LIC India

QUICK QUESTIONS

Jobs,monopolies, privatisation,
rural consumption, private
investment.Which of these
domesticissues are you most
concerned about?

Private investments.

Russia-Ukraine, Israel-Palestine or
China-Taiwan? Which of these three
globalissues are you most
concerned about?

All three.

Pranab Mukherjee, PChidambaram,

Manmohan Singh, Yashwant Sinha.

The one Opposition FM’s

budget that you have _—

studied closely. '
I'veread all of them

closely.

Your oneline of advice
tothe startup
entrepreneurin
Bengaluru todaywho
wantstobea
unicorn.

SANTOSH PANPALIYA

Senior VP and Head HR — Global Delivery, Infosys

They’re doing fine and theywill
reach thelevel of a unicorn.Theydon’t
need myadvice.

The onelesson you'velearned from
China’s faltering economy in the last
10years.

Be India.Be Indian.

Finance or Defence — engaging with
Beijing is more challenging for
which of these two ministries?

Well, after Covid, I have not had
any opportunity to engage with China,
soIcan’tcompare.

If youhad agrandchild and she
came up toyouwith her first
paycheck and asked you for

your advice onwhat she

should dowith that
paycheck,what would you
say?
Saveit.

UTPAL TATU

Professor & Chairman, Department of

Biochemistry, Indian Institute of Science

DEEPA FERNANDES

Senior Consultant, MedAnter

LAKSHMI KAMATH
CFO, Skanray Technologies

PRASENIJIT DAS

Vice President, Engineering, Niral Networks

(From left to right) Deepak Shenoy, Founder & CEO, Capitalmind; Viren Prasad Shetty, Executive Vice Chairman,
Narayana Health; Vidhi Sheth; Siddharth Sheth, Executive Director, G: Corp Properties; Rakesh Asthana, Former Police
Commissioner of Delhi; Dr Rashmi Saluja, Executive Chairperson, Religare; Subramanian Krishnamani, Partner, Deloitte;
Vishwaprasad Alva, Founder and Managing Director, Skanray; Jitendra Virwani, Chairman and Managing Director,
Embassy Group; S Devarajan, Senior Vice President, TVS Motor Company Ltd
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VIREN PRASAD SHETTY

Executive Vice Chairman, Narayana Health

Kala Seetharam Sridhar, Professor,
Institute for Social and Economic

Change, with (right) Varadharajan
Sridhar, Professor, International

Institute for Information Technology

KEDAR UPADHYE

Chief Financial Officer, Biocon Biologics Ltd

TINU CHERIAN ABRAHAM
Director and Global Head — PR and Media
Relations, UST

SAlI RATNAKAR BEZAWADA

Marketing Director, Balaji Warehousing Company
(BWC) Private Limited

NEELA TATU

Managing Director, Equine Biotech Pvt Ltd

THE PLI (PRODUCTION
LINKED INCENTIVE) SCHEME
LINKED TO R&D WILL BRING
ATMA NIRBHAR, BUT PLI
LINKED TO JUST
PRODUCTION HAS GOT
DETRIMENTAL EFFECTS.

LEAVE THE PLI. You've got one lakh
crore given as seed money for R&D
in the private sector in this budget.
We are forming a SPV (Special
Purpose Vehicle) and giving them
50-year interest-free money, one
lakh crore, which they can in turn
give to private R&D at any cost they
choose. So when we are giving an
interest fee for 50 years, they natu-
rally will give it to you at a minimum

VISHWAPRASAD ALVA

Founder, Managing Director,
Skanray Technologies

charge to promote R&D. So we don't
just have the same PLI route, we
have come up with something new.

Anant Goenka (right) with Deepak Shenoy, Founder & CEO, Capitalmind

moment stand next toanybodywho says,
‘Weinthe southern states’, then demand.

On how Bengaluru’s business com-
munity is different from that in
Mumbai and Delhi

They’re quiet. mean (they’re like) it’s
all right if Delhi listens to usbut we can’t
be bothered about going to Delhi. But
becausewe are all very tech savvy,we’ll go
about tweeting, ‘Hey, Central govern-
ment, you’re not doing this, you don’t
take care of Bengaluru. We are the next
California’. Second time they don’t get a
response (they say), ‘We are taxpayers,
honest taxpayers. we give so much, why
areyou not listening to us? Can’t do this.

So Delhi businesses think they’re
very close to Delhi.They can come from
Noida, they can come from Gurgaon,but
Bengaluru doesn’t budge from beauti-
ful Bengaluru, cool Bengaluru. Who
wants to come to Delhi? Cold winters,
polluted Delhi, hot summers and
sweaty summers. But my God, they have
the power of social media to thrash the
government. Decent guys,but very pow-
erful guys.

On if Bengaluru is up to taking the
Artificial Intelligence challenge
They’re brilliant. The way in which
Bengaluru and its immediate surround-
ings have given space to all kinds of star-
tups to work, they may be focusing on
agriculture,innovation on fintech, med-
ical treatments, bio mix and also on the
various kinds of technology
which can be used in AI. The
tools that you get out of Al
innovation on drones or
aerospace, Bengaluru has
done brilliantly on these star-
tups. There’s no way you can
bring another one to com-
pete with Bengaluru. Hyder-
abad and Noida have seen the
virtues of getting the star-
tups.They’re also doing well.
But Bengaluru hastobe care-
ful now. It’s like a race. You reach the top.
Thatisonestruggle.But tostayat the top
is another struggle.And any small thing,
sentimental or other things, can disturb
that peace.We need to be extra cautious.

On corporate governance and top
startups being in a spot

Incidentally, I’ve also had some rep-
resentation coming to me. Only a cou-
pleof daysago,Ihad an interaction with
startups, particularly the fintech ones.
It was a fantastic conversation. They
werevery pointed,and voiced their con-
cerns. It was more on regular support
that they mayneed from the regulators,
clarifications which are periodically
required because their core business is
not governance and compliance-related
issues. They are fellows going about
innovating in their respective areas but
for keeping the compliance business
going,theyneed to have ateamwhich is
looking afterit,and that team needs the
support.Otherwise, it stresses out those
who are innovating. So it really cannot
be otherwise.

The government is very much with
these startups. We want to be sure that
you will be given all the assistance
because you intend to carry on with
innovation.The complianceswill have to
be simplified and will have to be made
user friendly.

New Delhi

Scan the QR code to
watch Adda

On retrospective tax in online
gaming

No, it’s been from the day when we
had the first meeting in the GST Council
about it. Strictly speaking, it is not retro-
spective. It is very clear, the notices have
gonevery clearlyonwhatis the extent for
that period. So there’s no obligation.

The Prime Minister is very clear that
we don’t want to have any retrospective
taxation, particularly in the gaming and
other casinos and other things.

People who brought in the retrospec-
tive have been thrown out by the people
of India. And the people who protested
retrospective even being in the Opposi-
tion after coming to power, the first thing
they did was to remove the retrospective
and through the parliamentary process.
So why have that lingering in your mind
now? Our government was the first one
to remove it. We have consistently been
speaking against this when we were in
the Opposition as well.

So retrospective and us don’t go
togetheratall.If some other partywas sit-
ting in power today, you may ask them
that question, not us.Ithinkit’s a front.

On private investment

There is a lot of investment moving
and happening in newsectors,like renew-
able.Lookat the kind of investment which
has gone for green ammonia. Look at the
kind of moneywhich is going forresearch
inbatteriesand storage for power.Lookat
the way in which people are looking at
semiconductors. Look at the
investmentin Rajasthanand
Gujarat, for instance, on
green hydrogen and in
Guijarat, particularly in the
Kutch area, for solar. These
are not small investments,
they’re huge. Therefore, I
would think when we are
looking at private invest-
ments,we should look at the
sunrise sector. Also take
them on the count. Look at
the number of integrated steel plants
which are expanding in capacity. Look at
the advertisements which are coming
from Odisha. You think that’s without
money investment?

We should do a bit more rigorous
understanding,work to understand what
is actually happening. By the time
observers or economic experts come up
with the data,we haveindications every-
where that things are happening.

On corruption and the role of inves-
tigative agencies

Weare not corrupt.Tell me,otherwise
would the media have left us free for 10
years? Prime Minister Modi’s garment is
absolutely clean and I'm proud of it. But,
equally, if they (investigative agencies)
are going only to Opposition-led leaders’
places, tell me one place from where
they’ve come empty-handed?

Agencies should notwork? Theywill go
after every fellow who has got black
money...I don’t mind if they are doing it
withwhite money.Let them get it (houses)
anywhere. South Pole. Moon. Please buy it
with tax-paid money. But if you go with
otherkinds of money,of course I'll be after
you.Ifwe don’t,Indiawillbe puton the grey
list of FATF (Financial Action Task Force).
Once you're on the grey list, your invest-
ments are not going to happen. Nobody is
going tocomewith moneyinyourcountry.
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TAKING ON GOOGLE

That elusive local app store

JATIN GROVER
March 10

FOR THE MOMENT, the spat between
Googleand home-grown startups over
the delisting of their apps from the
PlayStore,seems tohavebeenresolved.
But no one really believes the dust will
settle; the monopoly that the Big Tech
firms command is causingmuch heart-
burn.Between them,Googleand Apple
control the operating systemsonwhich
startupslist theirappsand users payfor
any in-app purchases. With a 95%
share Google isina commanding posi-
tion; its Android system is an open
source one unlike Apple’s IoS.
Developers would kill for some
choice. But the homegrown startups
thathaveattemptedto createanalter-
native ecosystem—they continue to
do so—havebeen largely unsuccessful.
Forinstance,the government madean
effort togetadesiapp storebylaunch-
ingmSevaapp storein 2013.However,

SAMEER NIGAM,
CEO & CO FOUNDER, PHONE PE

fewIndian start-ups have on-boarded -
it. Experts point out the absence of WE WILL OFFER
rtnershi ith phone-makers, h
limited the pre-installation of mSeva PICTURE AN ALTERNATIVE
on devices; therefore, few users are WITH DIFFERENT
ble t it. Oth th -

le pacce i Others s thewser, - DEVELOPERS ARE SET OF FEATURES
moreover, that the store hasn’tbeen PUSHING FOR A LOCAL AND CAPABILITIES.
marketed well enough.

As such,more than adecadelater, it APP STORE THAT CAN INDUSAPP IS
has remained a non-starter. Anupam BE INTEGRATED INTO LOOKING FOR A
Mittal, CEO and founder, Shaadi.com, INDIA'S DIGITAL PUBLIC CHANCE TO

experimented with Mobango but that
didn’t meet with any success. Mittal
claims thatwhile Mobango did well for
a couple of years, Google marred the

INFRASTRUCTURE COMPETE ON MERIT

userexperience.“Everytimeausertried
to download from our store, there
would be an alert that there could be a
security risk,” he claims. “Which user
willdownload anappwhen Google says
that?” The problem, he says, is that
Google controls the operating system,
so it can spoil the user experience for
any alternative app store.

Developers are pushing for a local
app store that could perhaps be inte-
grated into India’s Digital Public Infra-
structure (DPI),much like the popular
payments app—Unified Payments
Interface (UPI)—and the e-commerce
protocol, ONDC. In the meanwhile,

Mamata goes solo

ENDING SPECULATION

cricketer Yusuf Pathan from

Walmart-owned PhonePe hasentered
the space with the launch of Indus
Appstore.

In its earlier avatar, before being
acquired by PhonePe, IndusApp store
was called Indus OS.It operated an app
marketplace called App Bazaar, which
partnered with 12 mobile brands in
India and even powered Samsung’s
default app store—Galaxy Store. How-
ever, it failed to make an impact.

The question is whether PhonePe,
which is the market leader in the UPI-
payments space, can make a dent in
Google’s market share.

PhonePe co-founder and chief

executive officer, Sameer Nigam, says
Indus Appstore challenges the status
quo,usheringinaneraof morehealthy
competition in the mobile app mar-
ketplace. “We will offer an alternative
with different set of featuresand capa-
bilities,” Nigam says, adding that
IndusApp is looking for a chance to
compete on merit. He believes that
adding features and offerings might
compel Googleto changeand innovate
onits play store offerings.

Skeptics are quick to point to the
experience of WhatsApp in the
payments space. Although it is
undoubtedlyadominant playerin mes-

saging services,and has an association
with Reliance Industries, WhatsApp
hassofailed to gainanyserious market
sharein the payments segment.

Experts also point to Google’s
licence agreement with phone man-
ufacturers for the pre-installation of
apps in the smartphones, which
gives it an edge. Moreover, the con-
tinuous security warnings that
Google sends users before they
download any apps from the web,
affect consumer experience.

But IndusApp has a gameplan in
place. For one, it will not charge any
commissions on in-app purchases

unlike the 15-30% fee that Googleand
Apple pocket. The app store will allow
developers to list their apps in 12
Indian languages, besides English. It
will supports third-party payment
methods,and also allow developers to
upload media and videos to their app
listings in these languages. Other
localised features offered by IndusApp
store include app discovery via short
videos,and the easy login with mobile
numberinstead of emailaddress,anda
24x7 support for developers.

What’s not clear as yet is how
PhonePe’s agreements with smart-
phone makerswill structured; itwould
be interesting to watch whether they
willbe opentohavinganotherappstore
pre-installed in the phones or not.
Expertsare concerned that Google will
continuetoflexits muscles.“Unlessyou
unbundle Google, which is nearly
impossible,you cannot create an alter-
native app store,” said an industry
insider. Unbundling would mean pre-
venting or restricting its apps from
being pre-loaded in Android smart-
phones, with users having a choice to
uninstall them whenever theywant.

The Competition Commission of
India (CCI) has restrained Google from
entering into contractual agreements
with Android phone manufacturers
that mandate them to compulsorily
install only Google PlayStore and not
that of any other competitor.

However, in practice this does not
mean much because manufacturersgo
by consumer choice and today con-
sumers prefer Google’s app store to
otheralternatives.Evenifanalternative
store is pre-installed, the chances of it
becoming the default choice of con-
sumers are very remote.

Nonetheless, IndusApps is being
cheered on by the industry. Harsh Jain,
CEO of Dream 11 saysheislooking for-
ward to transparency in payments,
search trends and keywords used by
consumers. Faisal Kawoosa, chief ana-
lystatTecharcbelieves the government
should mandate that twoapp stores be
pre-installed and available on all
phones. “Why can two app stores not
co-exist?” he asks. Experts say that
might not be a good idea. It’s best the
government stays out of this.
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Jaishankar to be
guest at Express

'SJaishankuar, External Affairs Minister

EXPRESS NEWS SERVICE
NEW DELHI, MARCH 10

EXTERNALAFFAIRS MINISTER
SJaishankarhasbeen the face of
India’s diplomacy in a fast-
changing world in the last five
years.Thefirst foreign secretary
tobecome the country’s foreign
minister,he played a crucial role
in shaping the foreign policy
amid challenges that upended
the world order —from the
Covid-19 pandemic to an
assertive China,Russia-Ukraine
war to Israel-Hamas conflict.

As one of the most articu-
latevoices on the Modi govern-
ment’s foreign policy, Jais-
hankar has crafted the
intellectual underpinnings of
India’s place on the global stage
with his two books—The India
Way, and Why Bharat Matters.
Ascholar-diplomatwithadeep
insight,heisbest placed to talk
about Indian diplomacy in the
last decade, vis-a-vis the past
looking to the future.

Jaishankar will be the guest
at the Express Adda in New
Delhi on Mondayand will bein
conversation with Anant
Goenka,executive director, The
Indian Express Group,and Dr C
Rajamohan, contributing edi-
tor, The Indian Express.

The last time, Jaishankar
was the guest at the Express

Adda today
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Adda in September 2020,amid
the pandemic, which was hold
viavideo conference.

The Express Adda is a
series of informal interactions
organised by The Indian
Express Group and features
those at the centre of change.

Previous guestsinclude Union
ministers Nirmala Sithara-
man, Nitin Gadkari, Hardeep
Singh Puriand Ashwini Vaish-
naw; Tata Sons chairman N
Chandrasekaran; oncologist
and author Siddhartha
Mukherjee’ filmmakers Karan
Johar and Meghna Gulzar;
actors Kareena Kapoor Khan
and Vicky Kaushal; policy-
maker, economist, and politi-
cian N K Singh and political
philosopherand Harvard Uni-
versity Professor Michael |
Sandel.

APDCL notities tha NITs as follows

ASSAM POWER DISTRIBUTION COMPANY LIMITED

(A Govi. of Assam Public Limited Company)
NOTICE INVITING TENDER

L. NIT No.: APDCL/ADB/MMSSP/PKG-01/01-02 dated 10/03/2024

ABOUT a possible tie-up with
Congress as part of the larger
opposition bloc INDIA to take
on the BJP, chief minister and
TMC supremo Mamata Baner-
jee on Sunday fielded party
candidates in all 42 Lok Sabha
seats in West Bengal.

The TMC has fielded former

Baharampur,knowntobeabas-
tion of Congress leader in Lok
Sabha Adhir Ranjan Chowd-
hury,whohasbeencritical of the
stategovernment.Italsofielded
Mahua Moitra from her Krish-
nanagarseat,signalling thatshe
has retained the faith of the
TMCleadership. —ENS

3 & 4 DD Block, Sectar— 1, Salt Lake, Kolkata=T00064

NOTICE INVITING TENDER

LSO Bank imwiies Requast far Proposals (RFPs jforthe following Tenders:

1. Procuremant of Yidea Conferencing Endpoints amd Table Micrmphonas
(Ro-dendaring) (E-tendenng)

2. Sslection of vendor for procurement of Chegue Truncation System (ZT5)
Scanners (RHe-tandenng) (E-tendering}

Forany detalls, please refer 1o hitps hwww.ucobank.com

{Deputy General Manager)
Date: 191.03.7024 Depariment of Information Technology

et 3maes @eary 851 | Honours Your Trust

Corrigendum in respect of Annual Report for financial year
2022-23

Corporate Identification Number (CIN) : L67120MH1993PLC074411
Registered office: Tower # 5, International Infotech Park, Vashi, Navi Mumbai - 400703.
Tel No.: (022)7123 8000 | Email: investors@3i-infotech.com | Website: www.3i-infotech.com

This is to inform you that certain inadvertent printing errors were noticed in the
Annual Report for the financial year 2022-23 (“Annual Report”) after the
Annual Report has been electronically dispatched to the Members of the
Company on September 2, 2023 and approved by the Members of the
Company vide ordinary resolution passed at the 30" Annual General Meeting
of the Company held on September 25, 2023. This corrigendum to the Annual

Contract Title: Procurement for "Design, Engineering, Manufacture,
Erection & Commissioning of the Sofar PV Power Plant of Capacity
220 MW _ [Lot-1: 125 MWAL & Lot-11; 125 MWAL) In Earbi Anglong
District of Assam on Tumkey Basis" and "Separate bespoke
Dperation and Maintenance contract of each respective lot; each of
Capacity of 125 MW __ block of Solar Plant"
2. NIT No.: APDCL/ADB/MMSSP/W1/01 dated 10/03/2024

Contract Title: Procurement for "Design, Enginearing, Manufacture,
Assembly, Inspection, Testing at Manufacture's Works before
Dispatch, Packing, Supply, Delivery at Site, Including Insurance

Reportis accordingly being issued to the Members of the Company.

POST OFFER ADVERTISEMENT UNDER REGULATION 18 (12) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES ANDTAKEOVERS) REGULATIONS, 2011, In this regard, please note the following corrections made in the Annual
AS AMENDED FOR ATTENTION OF THE ELIGIBLE PUBLIC SHAREHOLDERS OF Report:

SCARNOSE INTERNATIONAL LIMITED .

(“SIL’/ “TARGET COMPANY”/ “TC”) CIN: U15400GJ2011PLC064911
Registered Office: 503, Sun Square, NR. Hotel Nest, off. C.G. Road, Navrangpura, Ahmedabad 380006 Gujarat
Contact No.: 079-48975503; | E-Mail ID: compliance@scarnose.com; | Website: www.scarnose.com

OPEN OFFER FOR ACQUISITION OF 8,20,000 (EIGHT LAKHS TWENTY THOUSAND) FULLY PAID-UP EQUITY SHARES OF RS. 10/- EACH REPRESENTING 26.03% OF
TOTAL EQUITY AND VOTING SHARE CAPITAL OF TARGET COMPANY AT A PRICE OF RS. 73.00/- (RUPEES SEVENTY-THREE ONLY) PER FULLY PAID-UP EQUITY SHARE
(“OFFER PRICE”), PAYABLE IN CASH BY MS. DEVI DINESHBHAI PANDYA (“ACQUIRER NO. 1), MR. DEV DINESHBHAI PANDYA (“ACQUIRER NO. 2”) AND MR. JIGAR
DINESHKUMAR PANDYA (“ACQUIRER NO. 3) (HEREINAFTER COLLECTIVELY REFER TO AS “ACQUIRERS”) WITH AN INTENTION TO ACQUIRE CONTROL OF THE
TARGET COMPANY.
This Post Offer Advertisement is being issued by Beeline Capital Advisors Private Limited (Manager to the Offer), on behalf of Acquirers, in connection with the offer made
by the Acquirers, in compliance with Regulation 18(12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.
The Detailed Public Statement with respect to the aforementioned offer was published on Monday, November 20, 2023 in the Financial Express (National English Daily),
JANSATTA (National Hindi Daily), Pratahkal (Marathi - Regional Language) since Stock Exchange is situated at Mumbai- Maharashtra and Financial Express (Regional . o
Gujarati Daily) since registered office of the target Company is situated at Ahmedabad - Gujarat. Date: For and on behalf of 3i Infotech Limited | {__|
1. Name of the Target Company : Scarnose International Limited ate: .Marc_h 11, 2024 : Sdr- :
: s ) . , . . Place: Navi Mumbai Varika Rastogi
2. Name of the Acquirer(s)and PAC : Ms. Devi Dineshbhai Pandya (Acquirer No. 1), Mr. Dev Dineshbhai Pandya (Acquirer No. 2),

. : . . Company Secretary 3. | URL ol wabsile
and Mr. Jigar Dineshbhai Pandya (Acquirer No. 3) . | Dol of g were: ety o Toeed

duning Tranat, Subsequent 3torage, Erection, Testing and
Commissioning of Salar Park commaon Infrastructure of 1000 MW,
Solar PV Park in Karbl Anglong District of Assam on Turnkéy Basis
Dotails available at www.apdcl.org
5t/ Chief General Manager (NRE)
APDCL, Bijulee Bhawan (Annex Bullding), Paltanbarar, Guwahat

EASAdv 23-24/9]

Page nos. 130, 131, 133, 135, 201, 206, 216, 217, 219, 221 and 287,
Financial Statements section

CA Uttam Prakash Agarwal, Director (DIN: 00272983), which needs to
be replaced with Ashok Shah, Chairperson (DIN-01194846).

We hereby confirm that the requisite amounts have been correctly mentioned in
the Financial Statements (Standalone and Consolidated) for financial year
2022-23 included in the Annual Report. Kindly note that the error is not a
material error but an inadvertent printing error and it does not impact the
Financial Statements (Standalone and Consolidated) for financial year 2022-23.

The contents of the Annual Report except as modified by the corrigendum,
shall remain unchanged.

This corrigendum shall form an integral part of Annual Report for financial gL
year 2022-23, circulated to the Members of the Company. |

Plégie pay vour @ndrgy bl on Nimé and help g (o sérve vou bafler!

FORM G

INVITATION FOR EXPRESSION OF INTEREST FOR

HELIOS PHOTOVOLTAIC LIMITED
OPERATING IN PV CELLS AND PV MODULES AND RENEWABLE ENERGY
GEMERATION AT DELHI, UTTAR PRADESH & RAJASTHAN
|Lirdar sub-regulalion (1] of regulalion 2648 ol tha Inscbeency and Bankruptcy Bosd of India
linschiency Resolutan Precess far Compomate Persons) Regulations, $016]
RELEVANT PARTICULARS

e o1 e eoperate detiar sicog wit— | HELIOS PHOTOVOLTAIC LIMITED.
i i . CIN - U40106DL2005PLCI43431

L e e O T L L e

14, Firsi Finor, Olbea Incusiial Esinte Phase =
Soulh Delk, Mew Defhi. Delh, Irdia, 110020

Mol fynilnble
1| Halas Phcto YaRal: Lid, 66 8, Udyog Vinar,

Addeees al fin rogtanad alfice

3. Name of the Managerto the Offer : Beeline Capital Advisors Private Limited FORM G CLEEERL YT Greatet Noidn, Linar Practash, india, 201305
4. Name of the Registrar to the Offer : Cameo Corporate Services Limited INVITATION FOR EXPRESSION OF INTEREST FOR 2| Halias Phota Valtaic Lic, Knasra No 589, Vilage
5. Offer Details : FACT-RCF BUILDING PRODUCTS LIMITED Timwan, District Jodhpur, Fajasthan, india, 342306

5. | Insizled capasty af man producie’zandces | 4 Grealor Makda, LIP PY Call Produciion - B0 MN
= Wedule Produckcn- 100 MW

A Tirean, Jodhpur, Rajasthin

siglaled Capacity of Salar Planl - 5 WY
tSupamtrochse of 14 510 operaticral Moduwles)

a. Date of Opening of the Offer ~ : Wednesday, February 14, 2024

b. Date of Closure of the Offer - Wednesday, February 28, 2024
6. Date of Payment of Consideration : Not Applicable as no shares were tendered in the Open Offer.
7. Details of Acquisition

OPFERATING 1M: Manufacturer of Glass Fiber rednforced Gypasum (GFRG] Load Bearing

 CEICNERN . e -5
i

Panels, Yva

RELEVANT PARTICULARS :

Sr. No Particulars P d in the Offer D i LG 5= Quinilly arel villue ol mam products Tl Production in st year - 1,62 879 KiWH in
. NO. roposed in the Uiter bocumen . [Hksivae of v caproonate datikor FACT. ACF BLILDING PRODLCTS LIMITED saranes sold in i fingndel year 173 Yadua of units sald < INR 1440 00,000
1 Offer Price Rs. 73.00 Rs. 73.00 slang with PAN & CIN/ LLP Nis PAN: AABCT D 7444 T | Number of amplayees | warkmen Employeas - 10 Employees
7 CIN: U26392 KL 2008PLC022347 fdvmoes - 3 Advisors
2 Aggregate number of shares tendered 820000 NIL 1 2 |Address of the regstered affice | Fsert Coatvin Divison Campis Ambslamedu, Hach), Congrachar - & Cantraciors for sacunty and
3 Aggregate number of shares accepted 820000 NIL Herala, India, 582303 Houze Keepryg
: — - 1 |URL ol webaie [ Mot ®aiiable B. | Fumher cetaits indwding ast aeadabie Link of Fipancial Statements for the FY 2081-2022
4 | Size of thg Offer (Number. of shares multiplied by offer price per share) Rs. 5,98,60,000/- - NIL - 4. Dotz of ocs wiere a5 THooh T} TRagemred oeal finanial statements (wilh schedules) of o | & F'.-'IEIIIEEI-EE'EH i Db G Caiiide. '
5 | Shareholding of the Acquirers before agreements/ Nil Equity Shares constituting 0.00% | Nil Equity Shares constituting 0.00% __|uf s assets ar locatad _ vanrs, Itz of crediars ars svallable 5t URL: | iy idrve google comidriva/faldarsi Zuyigdag
Public Announcement (No. & %) of total equity/voting capital of TC of total equity/voting capital of TC B |Irestailled cogacity of fain ::";ﬂ'-‘-'-' of !i-'"ﬂ 'Pﬂ*jn-czz-r'iﬂn?ﬂﬂ MT TLEWTxgN-RIAWsSVETr |dTusp=drive_link
" " PDOUCISY Saricey T 1y = T, and 5 ataie 5 TBOLIRE ==
6 | Shares Acquired by way of Agreements 19,50,000 Equity Shares ki farkoe weil wiuitor LG0T e ,EThSiﬂ;ﬁ;g;ﬂqT""lEm"
o Number constituting 61.90% of total NIL ~ B | Quantity and value of main products; | Quantty: GRF Panel oul wasta B | Eligiuily for resciufon apglicants | | Minesse fangbis st weeth of |r.;|:-3-1|' wms (MR 30 O
0 . : : . - . e ; ianoial e Cluansity nat oo meor I FECELIN B ¥ e |anging asl W LU LI GINH 0 fares
e % of Fully Diluted Equity Share Capital equity/voting capital of TC b= st e o i 'T;J':': n::'jn:;_ . q‘;f':'i e R 2 o sectian 25(2)(h) of e Cocs | for Consertium} as on March 31, 2023 {Prranta; Public Limited
7 | Shares Acquired by way of Open Offer 8,20,000 Equity Shares ssin Rs. 21,15 7:34 arf Total soles of PME w o valihle-m URL Company, Parinersiui Firm, LLF. and Body Comorater.
ituti 9 NIL RS i, S335, 7303 BRETO0 ol o1 PG wal 2 Mszsats Under Manzzpmess [SUM) of at ieaz INR 10O Crares
e Number ) ) ) COﬂ?tltUtln.g 2603 % of total of R, --I-.I.'In.r'd'lhl ) ngon March 31, 0% CamimiRad lunds ol seeimum INH 100
e 7 OT rully biute uity snare uapita equity/voting capital o | e o | W] el Wi ol B L LI RO PR TN Ll roras { For s AR 4w [afhar than SRLL) )
% of Fully Diluted Equity Share Capital quity/voting capital fTC' ha lzst filsd Audited Fmanciss far F2022-23) & Fiir Flla s BiFa s HEED: AR
| 7. |Numbel of ermpopees” workaien | O7 empioyees {as informed )| O Woremen J Assels Under Mamegemesd GAUMI for ARCs as por [BEI

g | Shares acquired after Detailed Public Statement
e Number of shares acquired

| & F|;|'| nar detnlls Ineluming lest
availaie finarcial statomants

Al Cacumants can be abtained by sandang smmd
#1 Process E-mall id:eim factiefi@gmail.oom

(rEdalinaz, Far abbaining comphite detsds peaze mail o
it e Cigmuil om

e Price of the shares acquired NIL {with sGhecialrsi of v years, Ists 10| Last date dor recoipt of axpresson of intarest_| 26 March 2024 {Tuesday)
o % of the shares vaUired [E] :;Ir:q:f:‘;l :.:IrE:JI:I.HL::'I'r:'Ill.III:II 1“—' 1: | Can be abiained W Sending il B Proness .= EiJ e :I]rI:llcll.:'lllllﬁ.r:"!ial g i SEhRh b i
- - - | = Ol il i Ce:tila & e alaaincd by e ndiEng el a8 Prossss ressk il aapllesn
9 Post offer shareholdlng of AchIrerS 27,70,000 EQUIty Shares under sectan 250200 o 1he Code E-imail 1d: ciep fect ronigs s oon 17 |L:I,:I;_n|:.: ;III;__TIHI"H&,:'" ol phischices o 08 April 2024 (Monday)
e Number constituting 87.93% of total NIL |15 vallatiée at AL — pravisicnal kst - '
. | % of Fully Diluted Equity Share Capital eqU|ty/v0t|ng capital of TC' | i‘lﬂ' !‘_fﬂllflz;rm ORI ol GAprEE: N 26/03/2024 13| Os%e of mswm of final §sl of prospechve 12 April 2024 (Fnday)
10 | Pre & Post offer shareholding of the Public Pre Offer Post Offer’ Pre Offer Post Offer 11| Date: of issuo of provisonal st of | 06,/04,2024 o ,EMJT”':'H:T Y T AGri 5004 TWednesd
o Number 1200150 380150 1200150 1200150 | |prospeictive resalution applicants | o E::::.Ié';':IJL;:ETMIEEE:L“:IE?E?.HTDE 7 April 2024 (Wadnesday)
e % of FU”y Diluted Eqmty Share Capltal 38.10% 12.07% 38.10% 38.10% HERIECRETT Ir:n- -_-ul.'-'|'|.|'-_-'.|;:.'| ._-_r_ 10,/04,/ 2024 plans i prospechve rmsoufon apnkcanls
: : . AT TRl [ [ 15, Leest e tar subemession of meietion glans (s RF] | 16 May 2024 (Thursday)
Assuming full acceptance in the open offer. 13 | Oiate of issLie of final 251 of 20y f20a 1. | Process emal id {0 scbest Expressiee of inberest | Ibe2dhelice@omall.com
~ Share Purchase Agreement for 19,50,000 Equity Shares was entered into between the Sellers and Acquirers. However, as of the date of this post-offer advertisement, the |G BEU VS ARG AN AT | - — —— — Zam
Acquirers have not yet acquired the 19,50,000 Equity Shares, constituting 61.90% of the total equity/voting capital of TC fromthe sellers. 14, ”*:'Ll' -:.Ej:": :TL-:.::.:::.T o 25042024 1 - o i S-d.:;
8. The Acquirers severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement and also for the obligations under SEBI ) L o Frl et il E:‘:E; If_'lelr:iamh s BT N S by
(SUbStant|a|.ACQU|Slt|0n of Shargs and Take.OVEI'S), 201 1. . . . . o . I||_-| praspective resolution applicants | B AFA Vafdity - 04 December 2024
9. A copy of this Post Offer Advertisement will be available on the websites of SEBI (www.sebi.gov.in) , BSE Limited (www.bseindia.com) where the Target Company is {15 [Last gate for submission of 25,/05/2004 Resclution Professional for HELIOS PHOTO VOLTAIC LIMITED

Suihorised Signetory - Alok Kumar Agarwal | Insoivency Professlonal)
Corporate Address- C-100, Sector 2, Moida, Uttar Pradesh - 201301

“"IMPORTANT™

listed and the registered office of the Target Company.

ISSUED BY MANAGER TO THE OPEN OFFER FOR AND ON BEHALF OF THE ACQUIRERS MS. DEVI DINESHBHAI PANDYA (“ACQUIRER NO. 17),
MR. DEV DINESHBHAI PANDYA (“ACQUIRER NO. 2”) AND MR. JIGAR DINESHKUMAR PANDYA (“ACQUIRER NO. 3)

| |resnlution pians
]lﬁ.-P'l'ﬂEl:IS-El il e B sk
Expiression al Iremes]

[cirpdactrcf S Email com

Ly L the EOM recelvesd will be mylewed by BF a5 wedl a5 the COC and inersalter furbe

nformation / documents ralabed toihe process #0 be grovidied 1o the shortlistied parties. The Whilst care is taken prior to acceptance of advertising
AP/ COCshill have ciscration to change the criterafar tha OV at any paint aftima copy, it is not possible to verify its contents. The Indian

BEELI /E 23 RP 4 COC rasaias e Tight by canosl of mddify The grotess  applicacion ¢ myeling st Express (P) Limited cannot be held responsible for such
assiEring Ty redens and wil hout any fabitiy whatiooear

contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its nevwspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

Beeline Capital Advisors Private Limited P e s oot
CIN: U67190GJ2020PTC114322
Address: B 1311-1314 Thirteenth Floor Shilp Corporate Park Rajpath Rangoli Road Thaltej Ahmedabad Gujarat 380054.
Tel. No.: 079 — 49185784, | Email: mb@beelinemb.com | Website: www.beelinemb.com

Contact Person: Mr. Nikhil Shah | SEBI Registration No.: INM000012917 | SEBI Registration Validity: Perpetual

f;iham:“-ep.'-iﬂ .. .

S0/-

Ravindray Chaturvedi Resalution Professionnd

Reg. Mo, IBSTPAO0AP-POOTRI 20AT-2018/,11355 AFA Valid TIN - 15 11 20324

feg. Adidz BEREC Centra, SEE Laami Industrial Estate.

Date: 11.03.2024 Wees Link Road, Andher (&), Mumbai - 200053
Pinca: Boehl For FACT-RCF Buliding Products Limited

Place: Ahmedabad
Date: March 09, 2024

New Delhi



