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GOLD RATES SURGE
BY 2800, HIT FRESH
HIGH OF 65,000

GOLD RATES SURGED
by 2800 to hit a fresh
record high of 265,000
per 10 grams on
Tuesday in the national capital,
reports PTI. In its previous
close, gold price had closed at
364,200 per 10 grams. MPAGE 6

SERVICES PMI EASES
FROM JAN HIGH, BUT
STAYS ROBUST

INDIA'S SERVICES ACT-
IVITY expanded at a
robust pace in Feb-
ruary, with the HSBC
Services PMI coming in at 60.6
during the month, a release by
S&P Global said on Tuesday,
reports Priyansh Verma. This
was, however, lower than 61.8
recorded during January. B PAGE 2

DIGITAL PLATFORMS
TO OVERTAKETV
BY YEAR-END

INDIA'S MEDIA & enter-
tainment sector cross-
ed 22.3 trillion in CY23,
an 8% growth over the
previous year, led by categories
such as television, reports
Viveat Susan Pinto. But that
picture will change by 2024-end,
as digital is poised to overtake
TVin terms of revenue. BPAGE &

ADANI, JSW, ESSAR
MAY BET BIG ON
COAL-FIRED POWER

PRIVATE FIRMS LIKE

Adani Power, JSW and
Essar Power have exp-
ressed interest in build-

ing at least 10 GW of coal-fired
power capacity over a decade,
ending a six-year drought in major
private involvement in the sector,
reports Reuters. M PAGE 4

A bitter pill: Why
SC banned
Patanjali’s ads
The court has largely stayed
out of the ‘allopathy vs
Ayurveda' debate, and has

focused on the misleading
nature of the ads

B EXPLAINER, P9

$5-7 BILLION INFLOWS ESTIMATED

Bloomberg EM

index to add

Indian G-secs

PRASANTA SAHU & SACHIN KUMAR
New Delhi/Mumbai, March 5

BLOOMBERG INDEX SERVICES on Tuesday
announced a plan to include Indian govern-
ment securities (G-secs) in its emerging mar-
ket (EM) local currency index in a phased
manner starting January 31 nextyear,amove
that raises the prospect of additional forex
inflows to the tune of $5-7 billion.

This is the second prospective instance of
international listing of India’s sovereign
bonds, which are to be part of the JP Morgan
EM Index from June this year.

Bloomberg Index Services said in a state-
ment: “The inclusion of these bonds will be
phased in overa 10-month period starting on
the rebalance date of January 31,2025...The
weight of India FAR ( fully accessible route)
bondswillbeincreased inincrements of 10%
of their full market value every month over
the 10-month period ending in October
2025”India FARbondswill be fully capped at
10% weight within the index.

Government officials had earlier said
India’s inclusion in JP Morgan index would
help relatively stable capital inflows of $20-
26 billion to Indian markets, relieving the
domestic financial institutions from invest-
ing heavily in G-Secs, and making available
more institutional finance for productive sec-
tors of the economy.

The capital flows from overseas listing of
Indian bonds would also make it easier to
finance the current account deficit, strengthen

BOOSTTO INFLOWS

- mYet, the
Inclusion to be forei
oreign
phased out overa ownership of
10-month period G-secs s less

starting Jan 31,2025

than 2% now

m Second
instance of
global listing
after JPMorgan
EM Index
inclusion from
June this year

mAs many as 34 Indian
gilts to be eligible

forinclusioninthe r.e-ll-:tR/eelr;
Bloomberg EM index §table capital
iAt around inflows of
$1.2 trillion, $20-26
Indian gilts market is the bl"lOn

third-largestamong EMs  toIndian market

the rupee.It could help bring down the cost of
capital fornotjust the government,but private
investorsaswell. With the overseaslisting cre-
ating more demand for Indian bonds, yields
may decline 35-50 basis points over the next
12 months,analysts feel.

Continued on Page 12

BigBasket set to deliver
profit in 6-8 months

Firm targets IPO in 2025

FE BUREAU
Mumbai, March 5

THE NUMBER 13 could turnlucky for BigBas-
ket.The online grocer,which waslaunched in
2011, is expecting to turn profitable in
another 6-8 months,its co-founderand chief
executive officer Hari Menon told reporters
on Tuesday. The company, now owned by the
Tata group,is planningan initial public offer-
ing (IPO) in 2025, Menon said.

The companywill turn profitable once the
newly-launched ‘BB Now’vertical starts mak-
ing money, Menon said. Under BB Now, the
company delivers products in 10 minutes.
Menon said the older business lines, includ-
ing slotted and BB Daily, are in the black.

On the IPO, Menon, however, added the
final decision will come from the Tatas. “We
will probably have it in 2025. But we are leav-
ingit totheTatas, there cannot be anybody bet-
tertoguide usonthat,’hesaid, hinting that the
issuewillinclude both primaryand secondary
share sales. Till the time the IPO comes, the
Tata groupwill provide the capital required for
ongoing investments, thebulk of which willbe

ONTHE IPO may include both

TABLE primary and secondary

mPins hope share sales

on 'BB Now'

vertical to mTargetsto | mLooksto

startsmaking | closeFY24 = clocka

money with 30-35% = topline of
revenue about
growth %12,000 cr

l

HARI MENON, CO-FOUNDER
AND CEO, BIGBASKET
-

WE ARE LEAVING IPOTO
THE TATAS. THERE CAN'T
BE ANYBODY BETTER
TO GUIDE US

in technology, marketing and people.

The company, which competes with simi-
lar offerings from Amazon and FlipKkart, is tar-
getingto close FY24 with arevenue growth of
30-35% over the previous fiscal, with a
topline of about ¥12,000 crore, Menon said.

Continued on Page 12

$128 MILLION IN COMBINED UNPAID SEVERANCE ¢

Former Twitter execs sue Musk

JEF FEELEY & KURT WAGNER
March 5

X-FACTOR mFourformertop

FOUR EX-TWITTER EXECUTIVES,includ-
ing former chief executive officer Parag
Agrawal, sued Elon Musk for allegedly
stiffing them on more than $128 million
in severance payments after they were
ousted from the company.

The former top
CINSIDE

officials said Musk

Musk loses showed “specialire”
. . toward them after
:'cgeSt title he took over the
O bezos social media plat-
B PAGE7 formin 2022, pub-

licly vowing to
withhold their severance to recoup about
$200 million from the $44-billion deal,
according to a lawsuit filed on Monday in
federal court in California.

Twitter, which Musk renamed X, has
beenaccused in multiple suits of numerous
labour and workplace violations, including
failing to pay severance to thousands of

yorkers lajdoffinphepopghs after the

Twitter executives,
including former
CEO Parag
Agrawal, have
sued Elon Musk

takeover.The company also was accused in
araft of suits of failing to pay millions owed
tovendorsand landlordswhile purportedly
trying to stay financially solvent.

“Under Musk’s control, Twitter has
become ascofflaw,stiffing employees,land-
lords,vendorsand others. Musk doesn’t pay

e

m Other plaintiffs are Ned Segal,
former CFO; Vijaya Gadde, former
chieflegal officer; and Sean Edgett,
former general counsel

mMusk denied mThey say they
them severance @ each are owed
pay they had one year's salary
been promised = andhundreds of
foryears, former = thousands of
executives say stock options

his bills, believes the rules don’t apply to
him, and uses his wealth and power to run
roughshod overanyonewho disagreeswith
him,”lawyers for Agrawal and the other ex-
executives said in the 38-page complaint.

Continued on Page 12

Google blinks, relists apps

Move temporary,
says tech giant

JATIN GROVER
New Delhi, March 5

AFTER COMMUNICATIONS AND IT min-
ister Ashwini Vaishnaw’s intervention,
Google onTuesdayreinstated all theappsit

had removed on

NSTD March 1.Theseapps
Ro"s out new  Wwereremovedfrom
user, app Play Store overnon-
rules in EU payment of com-

mission charges for
WPAGE7 in-app purchases.
The develop-

mentis significant because the reinstate-
mentisonthe same terms and conditions
which existed as on March 1. Now the

WHAT'S IN STORE

m Tech giant to continue
to bill app developers at

11-26%
commission forin-app

purchases; can be
paid later

invoicing

App developers

concerned over
potential financial
burden at a later
stage due to the
pile up of in-app

m Aforum comprising app
developers and Google likely in

120 days

to reach a sustainable and
non-monopolistic solution

OnMarch 1, Google delisted apps of

10

companies, including InfoEdge,
Shaadi.com, Bharat Matrimony,
Kuku FM, among others

users of these apps can make in-app pur-
chases either by using Google’s payment
system or third-party billing.

Google had reinstated several apps
between March 2-4, but these were on
consumption-only basis — purchases
could be made outside the Play Store.

“Google and startups met with us. We
have had very constructive discussions and
finally, Google has agreed tolistall the apps
with same status as on Friday, March 1,
Vaishnaw said on Tuesday.

Continued on Page 12

Barred from fresh financing against shares, debentures

RBI cracks the whip on JM Financial

PIYUSH SHUKLA
Mumbai, March 5

THE RESERVE BANK of India (RBI) on Tues-
day directed JM Financial Products,a non-
banking financial company

of JM Financial Products, in terms of
repeatedly lending to a group of cus-
tomers forinvesting in IPOs and non-con-
vertible debentures (NCDs) with ‘per-
functory’due diligence.

“This action is necessitated

(NBFC), from extending loans o INSIDE due to certain serious deficien-

against shares and debentures, ~ Ng ethical cies observed in respect of loans

including those against initial ¢ lav: sanctioned by the company for
: . o issues at play: OHeE

public offering (IPO),in a ‘cease IIEL Ein MD IPO financing as well as NCD

and desist’ order. This directive subscriptions. The RBI carried

comes a day after the central ™ PAGE6 outalimited reviewof thebooks

bank barred IIFL Finance,

another NBFC, from sanctioning gold loans

afterobserving serious“serious deviations”.
The banking regulator found serious

breach of regulatory compliance on part

.| Sabse Pehle
|
‘iii Life Insurance

of the company on the basis of
theinformation shared by the Securitiesand
Exchange Board of India,”the RBI said.

Continued on Page 12
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THE DIKTAT
RBI

observes
serious
deficiencies
inloan
process

mLimited review done
onthe basis ofinfo
shared by the Sebi

m Can't sanction and
disburse loans
against IPO of shares
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GADKARI DEDICATES
PROJECTS WORTH
LK CRIN HIMACHAL

UNION ROAD

TRANSPORT and

highways minister Nitin

Gadkari on Tuesday
inaugurated and laid the
foundation stone of 15 National
Highway and ropeway projects
worth 24,000 crore in Hamirpur.
Union minister Anurag Thakur
and Himachal Pradesh public
works minister Vikramaditya
Singh were also present during
the event held at the police line
complex.

CENTRE WEIGHS
GST CUT ON FLEX
FUEL VEHICLES

THE HEAVY INDUSTRIES ministry
is examining requests seeking
reduction in GST on flexible fuel
vehicles (FFVs) from the current
28%, sources said. The ministry is
in consultation with various
stakeholders and other
government departments.

CCITO SHORTLY
BEGIN MARKET
STUDY ON Al

FAIR TRADE
REGULATOR CCl will
shortly initiate a
market study on
Artificial Intelligence (Al) to gain
a thorough understanding of
antitrust concerns, the
regulator's chief Ravneet Kaur
said on Tuesday. Al applications
are becoming more common
across various sectors lately.

STATES BORROWING
COST AT 32-WEEK
LOW OF 7.4%

AMID CONTINUING LOWER
supplies, the borrowing cost for
states fell to a 32-week low of
7.40% Tuesday, down by 4 bps
from the previous week's

Ly

@ NEW GLOBAL ORDER

S Jaishankar, external affairs minister

India and South Korea have a growing
responsibility to actively contribute to the
reshaping of the global order. The era when a few
powers exercised disproportionate influence over
that process is now behind us

Services PMI eases a New method to assess
bit in Feb, still robust

Number has stayed
above 60 in 7 months
of current fiscal

PRIYANSH VERMA
New Delhi, March 5

INDIA'S SERVICES ACTIVITY
expanded at a robust pace in Febru-
ary,with the HSBC services Purchas-
ing Managers'Index (PMI) coming in
at 60.6 during the month, a release
by S&P Global said. The February
print was, however, lower than 61.8
recorded during January.

Februaryisa consecutive month,
services PMI has crossed the 60-
mark.Inthe current fiscal so far,ser-
vices PMI has come in above 60 in
seven months.

The robust services PMI print
comes on the heels of the GDP data,
which showed services sector growth
expandingat 7%in Q3 as compared
t0 6% in Q2.

In Q3 FY24,"Trade, hotels, trans-
port, communication & services
related to broadcasting’ grew 6.7%
and ‘financial, real estate & profes-
sional services’ expanded by 7%.
Both the sectors grew faster than in
the previous quarter.

Despite having slipped, the head-
lineindexwas comfortablyabovethe

AIDED BY ROBUST GDP DATA

o4 PMI
62 |

Feb 2023

Services

Feb 2024

Note: Reading below 50 suggests contraction and above it indicates

expansion; Source: PMI by S&P Global

neutral mark of 50.0 and signalled a
sharprate of expansion thatwaswell
above the series' history (since
December 2005), S&P Global said.
"Granulardata showed thatbusiness
activity increased across all parts of
the service sector.”

The composite PMI — aweighted
average of both manufacturing and
services PMI —slipped to 60.6 in Feb-
ruary from 61.2 in January. Data
released on Friday showed manufac-
turing PMI in February rose to 56.9
in February from 56.5 in the previ-
ous month.

February data highlighted a

notable upturnindemandacross the
service sector, with inflows of new
business expanding for the thirty-
first month running. That said, the
rate of growth softened from Janu-
ary's recent high whilst remaining
well above its long-run average, S&P
Global said.

On price pressures, firms
reported higher input costs due to
increase in food, freight and labour
costs.Indian companies operatingin
the service sector sought to protect
their margins by raising prices
charged to customers, said S&P
Global.

Joblessness down to 5%
in 2023, show CMIE data

Rural+Urban
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highway construction

IN LINE WITH GLOBAL NORMS

As focus shifts to
expressways, each
lane-km to be counted

MUKESH JAGOTA
New Delhi, March 5

THE GOVERNMENT IS considering
taking into account the length of
each lane constructed separately to
assess the pace of highway con-
struction, as against the current
practice where the length is mea-
sured,regardless of the the number
of lanes.

This is being done as the larger
focus of road infrastructure con-
struction will now be on wider
expressways and upgrade of legacy
highways.

Moving to “lane-km” for assess-
ing highway building progress
would also be in line with interna-
tional norms and would accurately
capture the effort being put in the
sector to improve road infrastruc-
ture, a senior official, who did not
wish to be named, said.

“It will help capture actual road
infrastructure rather than just the
length,” he said.

Under the Vision 2047 plan, the
ministry of road transport and
highways is looking at extending
the length of access controlled
highways to 50,000 kms from
3,913 kms at present. These access
controlled highwaysand remaining
stretches of Bharatmala will take
the total national highway length
beyond 2,00,000 kms.

The officials are of the view that
the target of over 200,000 kms of
national highways will be achieved

Length of National

mm Total constructed I

Construction

- (ink in km/d
Highways (km) 201:'25 m) . (in km/day)
-15§ L 41 .
91,887 146,145 i @ 121
2015-164 . 166
% * 201654 . 22.6
2017-18j
Expressways ] . 26.9
target of 2018-19) . 29.7
2037 (km) .
2019-20 . 08.1
2020-21 . 36.5
2021-22f . . 98.6
2022-23) . 08.3
2023-24p8 o5
(Till Jan) F '

by 2037.At present,the totallength
of national highways is 146,000
kmsand some officials feelalength
of 200,000 kms will be enough for
the country.

For expressways, the plan is to
build them in a way that theyare at
the most 100 kms away from any
part of the country.

The programme forwidening of
existing highways has received
great attention in the last 10 years.
The share of highways of less than 2
lane width has gone down to 10%
in 2023 from 30% in 2014. Their
overall length has decreased to
14,850 kms from 27,517 kms in
2014.

The share of highways with two
lanes or more but less than 4 lanes
has gone up to 58% (85,096 kms).
Length of highways of four lanes or
more has increased to 46,179 kms

which is 329% of the total, up from
18,371 kmsor20% in 2014.

Overall length of national high-
ways hasincreased to 146,000 kms
from 91,287 kmsin 2014.The aver-
age pace of construction during the
period hasalsogoneupto 28.3 kms
per day from 11.6 kms per day in
2014.

In the first 10 months of this
financial year, as against the target
of 13,814 kms, 7,658 kms have
been built.The pace of construction
this financial year comes to 25 kms
a day. Last year, during April-Janu-
ary 6,803 kms of highways were
built.

The pace of awarding of new
highway projects is, however, lag-
ging.Against the target of 10,000
kms, only 3,481 kms have been
awarded.

Direct tax mop-up: Centre
set to meet revised estimate

PRIYANSH VERMA
New Delhi, March 5

auctions. Throughout January,
the interest rates were hovering
at a two-year high of close to

7.9%.
UTTARAKHAND
PROJECTS RELEASED
crore for 33 projects in
Uttarakhand has been
government, the Uttarakhand
chief minister office said on
sent a letter in this regard to the
Uttarakhand government on

¥559 CRORE FOR
» AN AMOUNT OF %559
&
released by the Central
Tuesday. Union finance ministry
Tuesday. AGENCIES

INDIA'S UNEMPLOYMENT RATE in urban areas fell by
70 basis points to 5% in 2023 as compared to the
previous year, the ministry of statistics said. Although
both the male and female unemployment registered a
70 bps decline in 2023, the female workforce
recorded a higher growth in both worker population
ratio (WPR) and labour force participation rate (LFPR)
as compared to males. However, the percentage of
females with advanced degree and of age 25 years
and above were only 2.9% in the total employed
people. According to Centre for Monitoring Indian
Economy, the overall unemployment rate in India rose
t0 8.1% in 2023 from 7.6% in 2022. In urban areas, the
unemployment rate rose to 9% from 8.4%, and in rural
areas, to 7.7% from 7.2%, the agency said.

managers (age 15+)
m Working as professionals and
technical workers (age 15+

L6.9
15.4 13.8

Rural Urban

Percentage of female employed with

advanced degree among total
employed (age 25+)

= 25,
Rural Urban Rural+Urban

Ratio of female workers to male workers
m Working as legislators, senior officials &

)
49.
14.4
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THE CENTRE HOPES to achieve its
revised direct tax collections target for
the current fiscal, but personal
income tax (PIT) mop-up could be
slightly lower than the respective
revised estimate,a senior official told
FEonTuesday.

"We are witnessing a slower
growth in PIT collections, so we
might miss therevised estimate tar-
get (of PIT) for FY24 bya slight mar-
gin," the official said. The growth in
direct tax collections,net of refunds,
between April 1-March 4 has slowed
down to 17.4%, the official added.
This is much lower than 20.3%
growth recorded between April 1-
February 10.

The interim Budget has pegged
the FY24 direct tax collections to

® KM CHANDRASEKHAR, FORMER CABINET SECRETARY

‘Centre has plenty of resources, & states need more’

Questions are being raised about the changing
patterns forresource sharing between the
Centre and the state governments. While the
formation of the 16th Finance Commission has
set the stage for a long trial, the Supreme Court
is reviewing the financial relationship between
the Centre and states from the
constitutional standpoint, on a petition
filed by the Kerala government.

Former Cabinet secretary KM
Chandrasekhar discusses the issues
involved in the matterwithKG
Narendranath. Excerpts:

Howdoyouviewthelegal battle between
Kerala and the Union government over
“fiscal federalism”?

I have not read the entire text of the state
government's petition before the Supreme
Court.So farasborrowing limitsare
concerned,itlooks to me that theyhavea
strong case.Article 293(1) of the Constitution
specifically says,“Subject to the provisions of
thisarticle, the executive power of a State
extends to borrowingwithin the territory of
India upon the security of the Consolidated
Fund of the State within such limits, if any,as
may from time to time be fixed by the
Legislature of such State by lawand to the
giving of guarantees within such limits, if any,
as maybe o fixed”

The Seventh Schedule underArticle 246
further reinforces this view.“Public Debt of
the Union” comes under the Union List as
item 35,while the “Public Debt of the States”
isshownasentry43 in the State List. Thus,on
the face of it, decisions relating to the debt of
the Stateare tobe controlled by the State
Legislature,not the Government of India.

This has implications not only for the

eyrrepteasehut all theligpitsithat the Centre

hasset for the States from time to time.The
Centre may argue thatArticle 293(1)is
governed byArticle 291(3)and 291(4),which
read as follows: “A State may not without the
consent of the Government of India raise any
loanif thereisstill outstanding any part ofa
loan which hasbeen made to the State by
the Government of India orbyits
predecessor Government,orin

‘ respect of which a guarantee hasbeen

given by the Government of India or
by its predecessor Government.
“A consent under clause (3) maybe
granted subject to such conditions,ifany,as
the Government of India may thinkfit to
impose”The two clauses, read together, clearly
indicate that theyapply only to borrowing by
States from the Central government or to
Stateloans guaranteed by the Central
government.The Supreme Court is the final
arbiterand could take this orany otherview.
The fact is that States have generallybeen

STATES HAVE GENERALLY
BEEN FOLLOWING THE
(BORROWING) LIMITS... IN

RECENT YEARS, HOWEVER,
THERE HAS BEEN TOO MUCH
INTERFERENCE, TOO MANY
CONDITIONALITIES...

law.Is this tenable?

It doesn’t appear that the Centre has the
power under the Constitution to setany
limits.At the same time, unlimited powers to
either the Centre or the States to borrow from
the market is not desirable from an economic
point of view.Only as much should be
borrowed as is sustainable. This requires
consultation between the Centreand the
States,as has happened so efficiently

concerning GST.

(

tothe current situation.

The Centre,affer taking into
account Kerali's past off-budget
borrowings, rdstricted its
FY24 market
borrowings to]
belowthe 3%
ceiling
prescribed
underthe
state FRBM

. States'shar¢from the divisible tax
poolrose 1D percentage points
or 30% (to#2%)in the 14thand
-+ 15th Financial Commission
1 i award petiods,compared to the
level in 13th Commission
period.Yet, tax devolution to the
Statesis estimated tobe just
e Centre's gross tax

ommissionwas
estricted tonon-plan
finances.The 14th FC

was thefirst to

considerall the resources, plan and non-plan.
The plan share was 6.5%; hence, the State
resources automaticallyincreased to 38.5%.
The 13th FChad also given many grants to
States for specific projects.The 14th FC,on
the other hand, decided not to provide
individual grants, except where necessary,
and to pass on theamount asanallocable
share; this meant an additional 1.5%.Thus,
all that occurred was a “compositional shift”.

However, the Centre used this
misconception (that states'share has risen)
toreduce the share of States.Anew
government had just come into being at the
Centrewith the stated intention of
improving relations with the States. Hence,
the chief ministers heeded the request of the
prime minister at the first meeting of Niti
Aayog to reduce central shares in centrally
sponsored schemes.

Formula for horizontal distribution of
shareable tax proceeds among states is
meant toaddress theissue of equityand
seekbalanced regional development,
among other things.Where must theline
be drawn between horizontal equityand
the need to keep rewards for performance?

“Rewards based on performance”looks
good in theory,but there can be differences
whenwe question what constitutes
performance.Therewill be oneviewthat it
should be based on capex created orinflow of
FDI.There could be othersbased on
employment created orrise in per capita
income, multidimensional poverty index,
SDGindex,or contribution of taxes.Agreeing
on standard performance parameterswill be
challenging as States have grown according to
their priorities.

Fullinterview onwwuw.financialexpress.com

- e

il

PERSONAL TAX
MAY MISS MARK

M Personal income tax
mop-up could be slightly
lower than the respective
revised estimate

come in at ¥19.45 trillion, which is
17.2% higher than actuals of FY23.
The PIT collections are expected to

rise 22.7% onyearto10.22 trillion
in FY24,and corporate tax mop-up
isseenincreasingby11.7%1039.23
trillion.

During April 1-February 10, cor-
poratetax collectionswereup 13.6%
onyear,and PIT mop-up was up by
27.2%.

Usually, collections in the last
quarterofanyfinancialyearslowsdue
to higher outgo of refunds, but this
time, the Central Board of Direct Taxes
(CBDT) is aiming to expedite resolu-
tion of appeals and issue refunds
wherever required, FE had reported
last month, quoting an official.This is
expected to hit corporate tax collec-
tionsaswell.

According to reports, the count of
appeals pending with the income tax
department as of March 31,2023,
rose to 516,000 from 496,000 as of
March 31,2022.

Health & education
in focus in Punjab’s
X2-trillion budget

PRESS TRUST OF INDIA
Chandigarh, March 5

PUNJAB FINANCE MINISTER Harpal
Singh Cheema on Tuesday presented
the state's budget with a total outlay
of X2.04 trillion for 2024-25,
announcing a new canal project and
proposing to transform government
schools as'Schools of Brilliance'and
'Schools of Happiness' but did not
impose any fresh tax.

Keeping the budget's focus on
health,educationandagriculture sec-
tors, the finance minister also
announced a new initiative Punjab
Horticulture Advancement and Sus-
tainable Entrepreneurship toimprove
product qualityand develop horticul-
ture crop clustersin majorproduction
zones.

The budget remained silent on
giving 1,000 monthly to each
woman, which was one of the key
‘guarantees’of the AAPbefore coming
topowerin 2022.

Replying to a question on his
party's key promise during media
interaction later, Cheema said it will
soon be fulfilled while claiming that
85%0"guarantees',including freeelec-
tricity,which were announced before
the 2022 assembly polls, have been
honoured.

Terming it a "pro-people” budget,
Cheema further said no fresh tax has
been imposed.

POLL PROMISE
GETS SIDELINED

M Punjab finance minister
Harpal Singh Cheema's
budget remained silent on
21,000 monthly to each
woman, which was one of
the key 'guarantees’ of the
AAP before coming to
power in 2022

Cheema said the revenue from
excise is expected to reach ¥10,350
crorein 2024-25 and asserted that
the collectionwould crossfive figures
for the first time.

Punjab chief minister Bhagwant
Mann hailed the budget 2024-25 as
a step forward towards carving out
'Rangla Punjab'throughinclusive,bal-
anced and comprehensive develop-
ment of the state.

—  BENGAI URU
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NOD FOR AUTHORISED CAPITAL AWAITED

FCI mulls raising
¥15k-cr short-term
loans this fiscal

SANDIP DAS
New Delhi, March 5

THE FOOD CORPORATION
of India (FCI) may raise
around 15,000 crore
through short-term loans in
the current fiscal to bridge the
gap between food subsidy al-
located and actual expenses
in handling and distribution
of grains under the free ration
scheme.

Sources told FE that as a
cabinet nod forincreasing au-
thorised capital of the FCI to
321,000 crore from the cur-
rent 10,000 croreisyettobe
received, the corporation may
seek short-term loans to fi-
nance its activities of pro-
curement and distribution of
foodgrains to states.

As per the revised esti-
mates for 2023-24,out of the
total allocation of ¥2.11 tril-
lion under the food subsidy
expenses, I1.39 trillion is
routed through FCI. Sources
said that so far, the finance
ministry has allocated ¥1.25
trillion under the food sub-
sidy expenses to FCI. An addi-
tional expense of around
¥11,000 crore by the FCI is
projected in the next couple
of weeks.

In the first half of the cur-
rent fiscal, FCI had availed
short-term loans of 36,940
crore, which has been repaid.
“Additional requirements of
short-term credit may arise
by the end of the month,” an
official said. To bridge cash-
flow mismatch, there is a pro-
vision for FCI to avail short-
term loans with a tenure of 90
days upto ¥75,000 crore at
any given point of time. The
annual rate of interest
charged by designated banks
ranges between 7.25% to
7.95% per annum.

Reconsider
taxi fares:
Nasscom to
Karnataka
govt

ANEES HUSSAIN
Bengaluru, March 5

THE NATIONAL ASSOCIA-
TION of Software and Service
Companies (NASSCOM) has
urged the Karnataka govern-
ment to review the recently-
announced cab fare revisions.
The revisions, introduced on
February 3, have sparked con-
cerns, including elimination
of dynamic pricing,which pre-
viously allowed taxi aggrega-
tors to adjust fares within a
specified range.“Earlier, a
range of per-km fare was in
place. This allowed app-based
taxi aggregators to deploy dy-
namic pricing,with guardrails,
within the permitted range of
fares. With the latest notifica-
tion, this is no longer possible
because of the mandatory flat
fares,” Garima Prakash, deputy
manager, Public Policy and
Government Affairs at Nass-
com, said in a statement.

Coal output
rises 12% in
February

FE BUREAU
New Delhi, March 5

THE COUNTRY PRODUCED
96.60 million tonne (MT) of
coal in February, up 11.83%
from 86.38 MT of coal pro-
duced in the same period last
year,according to government
data. The production of Coal
India rose to 74.76 MT in Feb-
ruary as compared to 68.78
MTin February 2023, register-
ing a growth of 8.69%.

The coal output during the
first eleven months of FY24
also increased to 880.72 MT,
as compared to 785.39 MT
during the corresponding pe-
riod of FY23, the data showed.

Additionally, coal dispatch
witnessed a significant in-
crease in February 2024,
reaching 84.78 MT against
74.61 MT recorded in Febru-
ddmonsiagesma®papr .- in

BRIDGING CASH-FLOW GAP

B FCl to use the
funds to bridge
the gap between
food subsidy and
expenses in
handling and
distribution of
grains under free
ration scheme

M An additional M In first halfof | WMFClis allowed
expense of around | FY24, FCl had to avail short-
711.000 cr availed short- term loans up to
by the FCl s termloansof | F75 000 cr
projected in the %6,940 Cr, | tobridge

next couple of which has cash-flow
weeks been repaid mismatch

Recently, the government
has increased the authorised
capital of the FCI, a move in
sync with the policy of min-
imising borrowings by the
corporation, through which
close to 70% of the food sub-
sidy budget is routed.

While the food subsidy is es-
sentially the difference be-
tween the economic costs of
the National Food Security Act
grains for the government and
the issue (retail) prices to the
beneficiary consumers (which
is currently provided free of
cost), the loss-making opera-
tions are undertaken by FCland
other government agencies.

Officials said that out of
total borrowing of FCI at
X54,749 crore by the end
of September, FY24, a major
chunkincludes ¥36,700 crore
worth of bonds, which
are payable during 2028-30
in parts.

The corporation has been
relatively comfortable in re-
centyears,with the cash posi-
tion as the government

promptly released food sub-
sidy amounts, after the prac-
tice of taking National Small
Saving Fund (NSSF) loans for
subsidy financing was
stopped in the FY22 Budget
for the sake of fiscal trans-
parency.

Correspondingly, the FCI’s
economic cost for rice and
wheat for 2023-24 is esti-
mated to increase ¥39.18/kg
and %27.03/kg, from
335.62/kgand ¥24.67/kg re-
spectivelyin 2021-22.

The FCI, in collaboration
with state agencies, procures
and distributes more than 55
million tonne (MT) of wheat
and rice annually under Prad-
han Mantri Garib Kalyan
Anna Yojana (PMGKAY) also
known as free ration scheme
through 530,000 fair price
shops across the country. The
government has extended
PMGKAY where 813 million
people are currently being
provided 5 kg each of speci-
fied grains per month free of
cost, by five years till 2028.
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Corridor-led Industrial
Development in Andhra Pradesh

Driving the global manufacturing economy, the Visakhapatnam-Chennai
Industrial Corridor (VCIC), serves as a vital link between India and the
economies of ASEAN and East Asia.

PREMIER hub for industrial invest-
ments within the country, Andhra
Pradesh is leading the phenome-
nal economic progress of India, which is
poised to become the world's third-largest
economy in the coming years. Further so-
lidifying its position as a key player in dri- o

ving economic growth in the world's most ! 1‘ —— L ..._1
populous country, the seventh-largest In- ; H" bt R .
dian state has consistently prioritised fa- Ty "r,-’,{f;..m : ?*h “
cilitating business setup, wherein, with an ool gl 8
allottable land bank of over 40,000 acres, Fll P
APIIC has developed over 532 industrial ot W "

estates covering 1.4 lakh acres. It has al-

lotted more than 19,456 units, with poten-

tial employment for over 5.54 lakh people
and an investment of INR 89,188 crore.
The nation is actively engaged in the
development of several industrial corri-
dors through the ‘National Industrial Cor-
ridor Development Programme.’ This ini-
tiative seeks to establish avant-garde
industrial cities capable of rivalling the
most competitive manufacturing and in-
vestment hubs globally. Industrial devel-
opment has received a boost with corri-
which

dor development,

entails

establishing a streamlined multimodal

transport network within a specific geo-
graphical area reinforced by robust infra-
structure, efficient logistics, and a con-
ducive policy environment promoting
business activities such as trade facilita-
tion. Additionally, the creation of distrib-
ution networks connecting production
hubs, urban centres, and international get-
aways, which are integral to corridor de-
velopment, is proving to be immensely
beneficial to the various industries in the
corridors-textiles, apparel, electronics, and

emerging sectors.

In light of these corridors fostering job
creation, spurring economic growth, and
driving holistic socio-economic progress,

tive.

VISAKHAPATNAM-CHENNAI

INDUSTRIAL CORRIDOR (VCIC)
Hosting three industrial nodes at Vizag,
Chittoor, and Kopparthy, the Visakhapat-
nam-Chennai Industrial Corridor (VCIC)
constitutes a pivotal segment of the East
Coast Economic Corridor (ECEC), marking
India's inaugural coastal corridor initia-

Y rag=U hennal Indosteial Corrldor [(VOIC)

mm Hyderabad=-Bengalum Industrial Corvidor (HBIC)
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the future seems even more promising for
Andhra Pradesh, which is India's only state
that is home to three industrial corridors:
Visakhapatnam-Chennai Industrial Corri-
dor (VCIC), Chennai-Bangalore Industrial
Corridor (CBIC), and Hyderabad-Bangalore
Industrial Corridor (HBIC). The funding sup-
port of the Asian Development Bank (ADB)
and the National Industrial Corridor De-
velopment and Implementation Trust
(NICDIT) has been instrumental in these
corridors’ development.

With its corridor-influenced region en-
compassing an area of approximately
115,000 square kilometres and extending

across Andhra Pradesh's ten districts, the

nodes therein cover an area spanning ap-
proximately ~25,000 acres, with ~7,300
acres constituting 30% of the total area,
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currently under development as a 'Start-
up' area. A diverse range of industrial in-

frastructure projects, totaling

an esti-

mated investment of approximately INR
~INR 5000 crore, have been planned for
VCIC, supported by ADB in two tranches.

Facilitating access to India's eastern
and central parts, VCIC boasts Andhra
Pradesh’s key cities as its four main cen-
tres, which include the state's largest city,
Visakhapatnam, alongside Kakinada,
Amaravati, and Yerpedu-Srikalahasti at
the corridor's southern end. Both the
Vizag node and the Chittoor node, alter-
natively referred to as Srikalahasti, of VCIC
comprise two clusters each. While the for-
mer encompasses the Atchutapuram clus-
ter and the Nakkapalli cluster, the latter

spans Chittoor North and Chitto

or South.

Driving the global manufacturing econ-

omy, VCIC, which spans nearly

800 kilo-

metres, serves as a vital link between India
and the economies of the Association of
Southeast Asian Nations (ASEAN) and

East Asia. Furthermore, aligned
Golden Quadrilateral, VCIC is at

with the
the fore-

front of advancing India's Act East Policy
and bolstering the Make in India cam-

paign.
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GAIL (India) Limited

{A Govt. of India Undertaing]

Public Notice Regarding Encroachment In Rou Of Natural Gas
Pipelines Of GAIL (India) Limited In Krishna Godavari Basin

General publicis hereby informed that GAIL {India) Limited has laid high pressure Matural gas pipelinesin Andhra Pradesh for

supplying / transporting natural gas to various consumers.
GAIL {India) Limited has acquired the Right of Liser (ROL)} in land for laying the above pipelines under the petroleum and
Minerals Pipelines [PEMP) Act, 1962, The land is handed owver back after laying of the pipeline to the land owners for farming

gnd cultivation of normal crops. These pipelines are lakd to meet existing/future gas demand of various Industries in the
country aswell as for supplying the cleanest fuel to domestic / commercial ||frn:~"1-.= s through Piped Matural Gas [FNG) and in
compressed form to automative segment as CMG. These pipelines trans_:u:nrti'g clean & green energy help in sustainable
j;ll:'."iUI & developmentof the country

Since, these pipelines are carrying highly inflammable &thazardous Matural Gas, the constrsctionof f any building or any other
structure; constructio H&Lxr_-.!.rdlullufull,-l_ ik, well, reservoir, damor plantationof tree is strictly prohibited on that Land as
per the B & MP Act, 1962, These activities may damage the unde ‘ground pipelings Ioad:np to potential risk to the Public
safetyat .=rg-=it"=e-n-.r|r:unment inthe vicinityof pipeline. Hence FECDIE-\'_ eadvisedand requested torefrainfrom any such
srtivities in Pipeline ROL which endangers the safety & integrity of pipelines. Any Violation of PEMP Act is pun1i'_~||..'-L-|E
offence and appropriate legal actions would be taken against the encroachers as pr-rr e provisions of the Act/Law,

Further, Far intimating about any above such activities in ROU & potential unsafe condition, please contact the following

MimeDer

Toll Free No: 15101
GAIL {India) Limited, GAIL Bhavan, AV Appa Rao Road, Rajahmundry-533103
Registered Office : GAIL Bhavan, 10, Bhikaji Cama Place, R.K Puram, New Delhi -110066.

CIMN: LgozooDL1984GOLDMBSTE.
Follew us aon ﬂ fﬂ A

#EnergizingPossibilities
CANARA BANK, ARM BRANCH: MCH No.10-3-163 &
10-3-163/A, Plot No.85, Sy.No0.628, Ground Floor, Circle
Office Building, Beside Rail Nilayam, Secunderabad-500026.

Date: UT.
SALE NOTICE
E-Auction Sale Notice for Sale of Securitization and Reconstructio

of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6) &
9(1) of the Security Interest (Enforcement) Rules, 2002

Notice is-hereby-given-to-the publictin-general-and-in-particular-to-the Borrower(s) and-Guarantor(s) that the below described
immovable property mortgaged/charged to the Secured Creditor, the Symbolic Possession of which has been taken by the|
Authorized Officer of Mid Corporate Branch, Khairatabad, Hyderabad, subsequently transferred to ARM Branch of the Canara
Bank for follow up., will be sold on "As is where is", "As is what is", and " Whatever there is" on 21-03-2024, for recovery of
Rs.45,25,32,273/- (Contractual dues as on 31/12/2023) due to the Mid Corporate Branch, Khairatabad, Hyderabad of Canara
Bank from RKI Builders Pvt Ltd. represented by its Directors and Guarantors (a) A.Rajendra Prasad, S/o A.Guravaiah (b)
A.Sumitra Devi, W/o A.Rajendra Prasad, (c) Kishore Kumar Pallerla, S/o Somaiah Pallerla, (d) K.Rajini Devi, Wi/o
N.A.B.Waviel, (e) N.Deepak Raj, S/o N.A.B.Waviel, (f) Vijay Chandran CN, S/o D.C.Narayanan, (g) Deepa Vijaya Chandran,
WI/o C.N.Vijaychandran, (h) N.Leela, W/o N.Uday Chand, (i) T.Satish Kumar, S/o T.Narsimha Rao, (j) K.Sreedhar Reddy, S/o
Kesidi Pichi Reddy, (k) K.Venkateshwar Rao, S/o K.Vasudeva Rao (I) K.Pramadaha, W/o K.Venkasteshwara Rao

www.gailonline.com
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DETAILS AND FULL DESCRIPTION OF THE IMMOVABLE PROPERTY

or all that the resldential Flat NO. oor o Isnista vaibhavam Apartment . Bullt up area Is Sitand Ca

‘p‘a‘rkiTTg with undivided share of land of 60 sq.y,ds bearing Plot Nos.58 and 32, Survey Nos.87, 88/2 and 89/2, situated af
Serilingampally Village and Mandal, Serilingampally GHMC Circle, Ranga Reddy District, Telangana. Bounded by: On the North
by: Open to sky, On the South by: Corridor & Staircase, On the East by: Open to sky, On the West by: Open to sky.

In the name of 1) Sri A. Rajendra Prasad, 2) Smt. A.Sumithra Devi as per document No.: 2738/2010 SRO- Serlllngampally

4 Dale Apartments” bullf up area IS 1
’Jer'C’ar Parking of 100 sft with undivided share of land of 59 sq.yds bearlng Municipal No.6-3-581, situated at Anand Nagar Colony,
Khairatabad, Hyderabad. Bounded by: On the North by: Corridor & Flat No.B-3, On the South by Open to sky, On the East by:
Flat No.A-1 Duplex, On the West by: Open to Sky & staircase.

In the name of Sri A.Rajendra Prasad as per document No.: 571/2002 and SRO-SR Nagar (Property under Physical Possession
with the Bank).

: oor, admeasuring q.
Tpa of Pocharam Village. AP Housing Board Slngapore Class Townshlp at Pocharam, Under SRO Ghatkesar, RR Dlstrlct Telangana
Bounded by: On the North by: Corridor & Flat No.202, On the South by: Open to sky, On the East by: Open to sky & Flat No.206,
On the West by: Open to sky & Flat No.208.

In the name of Smt. N. Leela as per document No.: 3896/2007 and SRO-Ghatkesar (Property under Physical Possession with the Bank),

-4 yle Ap . BUIlt up area Is
Wki‘g with undivided share of land of 57 sq. yds bearlng Plot No. 85/part and 86/part, in Survey Nos.4, 8 and 9 situated at Sai Sagaf
Enclave, situated at Hasmathpet Village, Balanagar Mandal, under GHMC, Kukatpally Municipal Circle, R R District, Telangana.
Bounded by: On the North by: Corridor, On the South by: Open to sky, On the East by: Staircase and corridor & Lift,
On the West by: Open to sky.

In the name of Smt. K. Rajanl Devi as per document No.: 349/2012 SRO-Balanagar.

pplication
Company/Borrower/Guarantor/thlrd party at DRT Hyderabad vide No SA 209/2022 210/2022 213/2022 and 265/2022 are pending
before Hon'ble DRT Hyderabad.

Note: This notice is being issued by withdrawal of earlier sale notice dt. 26-02-2024.

lled Dy

For detalled terms and conditions of the sale please reter the link "E-Auction” provided In Canara Bank's website
(www.canarabank.com) or may contact Assistant General Manager, ARM Branch Canara Bank, Ph. No. 040
27725283/27725285/27725260/27725259 during office hours on any working day.

Mode of Auction: Online Electronic Bidding

Date & [ime of Auction: 21-03-2024, 11:50 A.M to 12:30 P.M. (With unlimited extension of 10 minutes duration each till the|
conclusion of the sale)

Place of Auction: Canara Bank, ARM Branch, Ground Floor, Circle Office Building, MCH No.: 10-3-163 & 10-3-T63/A, Beside)
Rail Nilayam, Secunderabad-500026.

Other terms and conditions:

a) Auction/ bidding shall be only through "Online Electronic Bidding" through the website Web site]
www.bankeauctionwizard.com Bidders are advised to go through the website for detailed terms before taking part in the}
e-auction sale proceedings.

b) The property can be inspected, with Prior Appointment with Authorised Officer, on 15-03-2024 between 11:00 A.M. and 4:00 P.M.

c) The property will be sold for the price which is more than the Reserve Price and the participating bidders may improve their offe
further during auction process.

d) EMD amount of 10% of the Reserve Price is to be deposited by way of Demand draft in favour of Authorized Officer, Canara

Bank, ARM Branch or shall be deposited through RTGS/ NEFT/ Fund Transfer to credit of account of Canara Bank, ARM

Branch, Hyderabad A/c No. 209272434, IFSC Code: CNRB0002752 on or before 19-03-2024 at 5:00 P.M.

Intending bidders shall hold a valid digital signature certificate and e-mail address. For details with regard to digital signature

please contact the service provider M/s. ANTARES SYSTEMS LIMITED, Address: #24, Sudha Complex, 3rd Stage, 4th Block,

Basaveswara Nagar, Bangalore-560079, Web site: www.bankeauctionwizard.com, Contact Person Name: MANOHAR.S -

Contact Number: 9686196755/ 9686196756, Land Line: 080-49352000, Mail ID: manohar.s@anatressystems.com,

Hyderabad Executive Name: Ms. Sridevi - Contact Number: 8500289475, Mail id: sridevi.d@antaressystems.com.

f) After payment of the EMD amount, the intending bidders should submit a copy of the following documents/ details on or before
19-03-2024, 5:00 PM, to Canara Bank, ARM Branch, Hyderabad by hand or by email. i) Demand Draft/ Pay order towards EMD)
amount. If paid through RTGS/ NEFT, acknowledgement receipt thereof with UTR No. ii) Photocopies of PAN Card, ID Proof and Address
proof. However, successful bidder would have to produce these documents in original to the Bank at the time of making payment of bal{
ance amount of 25% of bid amount. iii) Bidders Name. Contact No. Address, E Mail Id. iv) Bidder's A/c details for online refund of EMD,

g) The intending bidders should contact e-Auction Service Provider M/s. ANTARES SYSTEMS LIMITED, Address: #24, Sudha Complex,
3rd Stage, 4th Block, Basaveswara Nagar, Bangalore-560079, Web site: www.bankeauctionwizard.com, Contact Person Name:
MANOHAR.S - Contact Number: 9686196755/ 9686196756, Land Line: 080-49352000, Mail ID: manohar.s@anatressystems.com,
Hyderabad Executive Name: Ms. Sridevi - Contact Number: 8500289475,Mail id :sridevi.d@antaressystems.com.

h) EMD deposited by the unsuccessful bidder shall be refunded to them. The EMD shall not carry any interest.

i) Auction would commence at Reserve Price, as mentioned above. Bidders shall improve their offers in multiplies of
Rs.50,000/- for LOT No.1, LOT No.2, LOT No.3 & LOT No.4 The bidder who submits the highest bid (above the Reserve price)
on closure of 'Online’ auction shall be declared as successful bidder. Sale shall be confirmed in favour of the successful bidder,
subject to confirmation of the same by the secured creditor.

j) The successful bidder shall deposit 25% of the sale price, which is inclusive of EMD deposited immediately i.e on same day o
not later than next working day, on declaring him/her as the successful bidder and the balance within 15 days from the date of
confirmation of sale by the secured creditor. If the successful bidder fails to pay the sale price, the deposit made by him shall be}
forfeited by the Authorised Officer without any notice and property shall forthwith be put up for sale again.

k) For sale proceeds of Rs.50.00 Lacs (Rupees Fifty lacs) and above, the successful bidder will have to deduct TDS at the rate}
1% on the Sale proceeds and submit the original receipt of TDS certificate to the Bank.

I) All charges for conveyance, stamp duty/GST registration charges etc., as applicable shall be borne by the successful bidder only.
The successful Bidder shall also bear the statutory/Non-statutory dues, taxes, rates., etc if any.

m) Authorized Officer reserves the right to postpone/cancel or vary the terms and conditions of the e-auction without assigning any reason thereof.

n) In case there are bidders who do not have access to the internet but interested in participating the e-auction, they can approach
concerned Circle office or ARM branch who, as a facilitating centre, shall make necessary arrangements.

o) For further details contact Authorised Officer, Canara Bank, ARM Branch, Hyderabad (Ph. No.040-27725259/ 27725260),
e-mail id. ch2752@canarabank.com or the service provider M/s. ANTARES SYSTEMS LIMITED, Address: #24, Sudha Complex,
3rd Stage, 4th Block, Basaveswara Nagar, Bangalore-560079, Web site: www.bankeauctionwizard.com, Contact Person
Name: MANOHAR.S - Contact Number: 9686196755/ 56, Land Line: 080-49352000, Mail ID: manohar.s@anatressystems.com,
Hyderabad Executive Name: Ms. Sridevi - Contact Number: 8500289475, Mail id: sridevi.d@antaressystems.com .

SPECIAL INSTRUCTION/ CAUTION

e)

Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither Canara Bank nor the Service Provider
will be responsible for any lapses/failure (Internet failure, Power failure, etc.) on the part of the bidder or vendor in such cases. In order to
ward off such contingent situation, bidders are requested to make all the necessary arrangements/alternatives such as back -up, power sup-
ply and whatever else required so that they are able to circumvent such situation and are able to participate in the auction successfully.
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TELECOM BODY
HITS OUT AT LARGE
TECH COMPANIES

THE CELLULAR
OPERATORS
Association of India
(COAI) on Tuesday said
technology giants are ready to
evict non-paying small
businesses from their app
platforms, but despite being
large traffic generators prefer to
enjoy a free ride over telecom
service providers' networks. The
comments come against the
backdrop of Google delisting
Indian apps over billing issues.

SPICEJET REACHES
SETTLEMENT WITH
CROSS OCEAN

CRISIS-HIT SPICEJET on Tuesday
said it has reached a settlement
with aircraft leasing firm Cross
Ocean Partners to resolve a
dispute involving an amount of
$11.2 million (around %93 crore).
"The parties made this joint
announcement before the Delhi
High Court...," Spicelet said.

AIR INDIA RESTARTS
TELAVIV FLIGHTS

AFTER S MONTHS
AIR INDIAHAS
restarted flights from
the national capital to
Tel Aviv after
suspending the services for
nearly five months due to
tensions in the wake of the Israeli
city coming under attack by
Hamas militants.
JSW ENERGY ARM
INKS PACT FOR
BATTERY SYSTEM
JSW ENERGY ON Tuesday said
its arm JSW Renew Energy Five
has inked a battery energy
storage purchase agreement
(BESPA) for the first 250 MW/500
MWh standalone battery energy
storage system. This can provide
power backup for two hours,
giving a total output of 500 MW.
65 MN WARRANTS:
CALADIUM STAKE IN
BIRLAARMTO GO UP
GIC-AFFILIATE
‘@ CALADIUM
, J Investment, which had
infused 2,195 crore
into Aditya Birla Fashion by way
of a preferential issue of equity
and warrants in May 2022, on
Tuesday said it was converting
all its 65 million warrants into
equity shares. This will take its
stake from 1.08% in the
company to 7.49%.
SWIGGY, IRCTC
TO DELIVER FOOD
TO PASSENGERS
FOOD AND GROCERY delivery
platform, Swiggy, has entered
into a Memorandum of
Understanding (MoU) with the
Indian Railway Catering and
Tourism Corporation (IRCTC) to
streamline pre-ordered food
delivery services on trains.
The service will start on March
12 at some stations. It will be
expanded to 59 stations.
GM, MAGNA, WIPRO
TEAM UP FOR
AUTO SOFTWARE
GENERALMOTORS,
AUTO PARTS supplier
Magna and Wipro said
on Tuesday they were
working together to create a
sales platform to buy and sell
automotive software. The joint
venture, SDVerse, will link buyers
and sellers via a digital platform.
80% D2C VENTURES
YETTO ACHIEVE
PROFITABILITY
A JOINT SURVEY by MMA Global
India, an apex body of marketing
professionals and Publicis
Commerce, which is part of the
Publicis Groupe India, an
advertising and media network,
on Tuesday released a report
which said that nearly 80% of
D2C ventures were yet to
achieve profitability in India.
financial HHPURFADfFABRNCIES
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LIMITED SYNERGIES AT PRESENT BETWEEN PVs, CVs: ANALYSTS

Tata Motors demerger may
boost focus on trucks, buses

SWARAJ BAGGONKAR
Mumbai, March 5

TATAMOTORS' PROPOSALto sepa-
rate its truck and car businesses into
two independent, listed entities
drove its stock to a 52-week high of
%1,065.60 apiece during intra-day
tradeonTuesday.The stockended the
day 3.52% upat1,021.95 apiece.

Analysts tracking the company
said the demergerwill drive synergies
acrossverticalsin the passengervehi-
cle(PV)company,and help raise focus
onthe high margin truckand bus (CV)
businesswhere competitive intensity
ison therise.

From 449% at the end of FY18,
Tata Motors’s market sharein the CV
segment dropped tojust under 38%
by the end of December 2023,
according to data shared by the Soci-
ety of Indian Automobile Manufac-
turers. New launches and market
expansion helped rivals — led by
Mahindra & Mahindra, Maruti
Suzuki, Ashok Leyland and Eicher
Motors — improve their CVshare.

Pressure on the CV market share
was offset to a certain extent by suc-
cessinthecarand SUVbusinessat the
standalone level, where Tata Motors
dethroned Hyundai, India’s second
largest carmaker, in monthly sales
performance.

Kumar Rakesh, analyst — IT and
auto, BNP Paribas, said the demerger

"TATA MOTORS
Intra-day on BSE (%), March 5
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part by car, SUV
business's success

/3‘5\2} segment dropped to
Yo o

Close

M PV business,
helped by JLR, can
now directly
compete with Maruti
Suzuki, say analysts

M In CVs, Tata Motors
can compete with
Ashok Leyland

proposal is “a strong vote of confi-
dence by the Tata Motors board” in
the turnaround of its PVand JLR busi-
ness, and its sustainability. “ Tata
Motors is trading at an attractive
FY25E FCFyield, highest in our cov-
erage. It is our sector’s top pick,’
Rakesh said.

BNP Paribas values Tata Motors’
PV business at ¥583/share and the
CVbusinessat I336/share.It further
said that the company’s board will
likely appoint a valuation commit-
tee in the coming months to deter-
mine the share ratios for the

demerged entities.

Ashwin Patil,seniorresearchana-
lyst, LKP Securities, said, “Synergies
are lacking in both the businesses,
which explains the move. Their vol-
ume performances,margins,drivers,
and competitors are totally diverse”
He said the PV business, helped by
JLR, can now directly compete with
Maruti Suzuki, while with CVs Tata
Motors can compete with the pure-
play domestic player Ashok Leyland.

Not only were there limited syn-
ergies between Tata Motors’ PVand
CV businesses, but the CV business

Digital to overtake TV by year-end

INDIA'S MEDIA & entertainment sector
crossed 22.3 trillion in calendar
year 2023, a growth of over 8%
compared with the previous
year, led by categories such

as television. But that
picture will change by the
end of 2024, as digital is
poised to overtake TVin
terms of revenue, said
a FICCI-EY Report
released during the
FICCI-Frames Summit

‘e

India's M&E sector: The Big Picture
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10.2% to reach 2.55 trillion. It
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compounded annual

growth rate of 10%
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online gaming.
Compiled by
Viveat Susan Pinto

How M&E sector compares
with India's nominal GDP
(figures for calendar year 2023)
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FSSAI clean chit: McDonald’s
franchisee can ‘say cheese’

VIVEAT SUSAN PINTO
Mumbai, March 5

WESTLIFE FOODWORLD, which
runs McDonald’s restaurants in
west and south India, said on Tues-
day the Food Safety and Standards
Authority of India (FSSAI) has veri-
fied that the fast food chain uses
real cheese in its products.

The franchisee has received a
verification letter from the author-
ityon March 1 stating that its prod-
ucts donot use cheese analogues or
substitutes, it said.

Shares of Westlife FoodWorld
rose as much as 8% intra-day fol-
lowing the announcement on
Tuesday, finally settlingatI793.35
apieceat the end of trade,up 7.77%
from the previous day’s close.

Saurabh Kalra, MD, McDonald’s
India (West & South), said, “The
clean chit we have received from
FSSAI, India’s apex food safety
standards regulator affirms that
our products contain 100% real
cheese, sourced from globally
renowned suppliers.”

The company has also received
results of tests conducted by a

WESTLIFE FOODWORLD
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National Accreditation Board
for Testing and Calibration Labora-
tories-certified lab on Monday, con-
firming the use of real cheese in its
products.

The FSSAlverification has come
amid a controversy over the use of
cheeseat one of the company’s out-
letsin Ahmednagarin Maharashtra.
This had prompted the state Food &
Drugs Administration to suspend

-

the licence of the outlet following
inspection. The suspension was
later revoked, though the regulator
hadwidened its probe to cover more
food retail brands and outlets.

The FSSAI approval will mean
that the company can now go back
to using the word “cheese” in its
menu items, which was dropped
amid the controversy.

“The FSSAl is the supreme body
as far as food regulation, imple-
mentation and interpretation is
concerned. What it says is the final
word, ” Kalra said. As far as the
Maharashtra FDA is concerned,
he added that the company is “in
dialogue with them regarding clar-
ifications”.

Westlife Foodworld is McDon-
ald’s biggest India franchisee. It
runs 380 restaurants across 62
cities. Kalra said the company is
assessing the businessimpact of the
cheese controversyin Maharashtra.
“When there is an issue like this,
trust does take abeating.We are tak-
ing steps to address these concerns
ateverylevel. We have always main-

tained a steadfast commitment to
food quality,”he added.

also housed the service providing
company, which is not core to Tata
Motors. TMLCV Mobility Solutions is
engaged in operating, maintaining
and repairing electric buses.

“The demerger will allow the PV
business to stay independent of the
risks that come along with the e-bus
tenderswhich Tata Motorsintendsto
aggressively bid for. This new busi-
ness,whichisnot core toTata Motors,
runs on multi-year contracts with
uncertain revenue flows,” said a
Mumbai-based analyst.

The CV division, which operates
plants in Jamshedpur, Lucknow,
Pune,Pantnagarand Dharwad, hasa
larger exposure to demand cyclical-
ity compared to the PV business.
While India’s continued focus on
infrastructure augurs well for CV
demand, challenges like the move to
greener fuels like hydrogen and elec-
tric could prove to be roadblocks.

According to independent ana-
lyst Mahantesh Sabarad, the only
benefit of the demergeris thatitwill
infuseliquidityin the stock markets.
“The larger question remains about
shared parts that gointo utilityvehi-
cles and small commercial vehicles.
Who will drive their modifications
and upgrades? If both CVand PVfol-
low independent modifications, it
means doubling of costs of develop-
ment (that which gets capitalised),”
Sabarad said.

Al-Vistara
merger gets
nod from
Singapore

REUTERS
March 5

SINGAPORE'S COMPETITION
WATCHDOG said on Tuesday it has
approved the merger between Tata
Group-ownedAirIndiaand Vistara,a
joint venture between Tata and Sin-
gapore Airlines, subject to certain
conditions.

Singapore’s flagship carrier
announced its plan to merge Vistara
and Air India in November 2022.
While India’s antitrust body
approved the deal in September last
year,the Competition and Consumer
Commission of Singapore (CCCS) had
identified competition concerns.

The watchdog said the parties
possessed the majority of the market
shareonfourroutes.The parties have
proposed to maintain capacityonthe
said flights at pre-Covid levels,
appoint independent auditors to
monitor compliance with capacity
commitments and submit annual
and interim reports.

“CCCS considers the proposed
commitments sufficient to address
the competition concerns arising
from the transactions,”thewatchdog
said on Tuesday. The merger awaits
other regulatory and foreign direct
investment approvals.

“Singapore Airlines continues to
work with our partner Tata Sons to
secure theremainingapprovalsfrom
the relevant authorities to complete
the merger,”a spokesperson said. Air
Indiadid notimmediatelyrespond to
arequest forcomment.
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| think real estate really is deficient in the quality
of talent... (it) is never the first choice of kids. So
how do we fix this problem at the source level?
How do we make it exciting for talent to get into

this sector? How do we get the diversity right?

Adani, JSW, Essar
look to bet big on
coal- flred power

SUDARSHAN VARADHAN,
SARITA CHAGANTI SINGH

& SETHURAMAN NR
Singapore/ New Delhi, March 5

PRIVATE INDIAN COMPANIES
have expressed interest in building
at least 10 gigawatts (GW) of coal-
fired power capacity over a decade,
four sources familiar with the mat-
ter said, ending a six-year drought
in significant private involvement
in the sector.

Adani Power, J[SW Group and
Essar Power are among the firms
that have told India’s power min-
istry they would be keen to expand
old plants or develop stalled pro-
jectsfacing financial stress,accord-
ingtothe sourcesand a government
presentation seen by Reuters.

The potential investments,
which have not been previously
reported, could cumulatively
cost billions of dollars and demon-
strate renewed appetite in an
industry seen by many as finan-
cially unattractive. But they also
threaten to undermine progress
made by the world’s No.3 green-
house gas emitter in weaning its
economy off carbon.

Prime Minister Narendra Modi’s
government, which has cited
energy security concerns and low
per-capita emissions to defend
India’s coal dependence, has been
trying toattract private investment
toboost its coal-fired capacity by 80
GWby 2032.

Coal-fired power plants cur-
rentlyaccount forhalf,orabout 215
GW of India’s total installed capac-
ity of 430 GW, with renewables
accounting for 135 GW and hydro
making up 47 GW.

A spokesperson for the power
ministry said the private sectorhad
agreed to invest in the coal-fired
power sector “in line with the
energyrequirements of the nation,”
adding that India was ahead of
international commitments to cut
emissions. “The private sector is
now expressing interest because of
financial viability and assurance
that payments will be made on
time,” he said.

The companies did not respond

POWER PLAN

MW Adani Power plans to
add 4.8 GW and JSW

1 GW; Vedanta may add
1.9 GW of capacity

M Essar Power plans

1.6 GW of domestic coal-
based power generation in
Gujarat by 2029

B The investments could
cumulatively cost billions
of dollars; govt trying to
attract private investment
to boost coal-fired capa-
city by 80 GW by 2032

to requests seeking comment.

The Association of Power
Producers, which represents coal-
fired power developers, told power
minister RK Singh its members
were eager to boost capacity,
according to a December 4 letter
reviewed by Reuters.

Among the new proposals,
Adani Power plans to add 4.8 GW
and JSW 1 GW, according to three
sources and a government presen-
tation dated November 21
reviewed by Reuters. Essar Power
plans 1.6 GW of new domestic coal-
based power generation in Gujarat
by 2029, one of the sources said.
Another source said Vedanta will
add 1.9 GW of capacity.

The sources — two government
officials and two industry execu-
tives — declined to be named as the
discussions are not public.

The presentation, made by
an arm of the power ministry
in November, estimates that the
plants would be commissioned
by 2032. — REUTERS

Godrej Properties bags
Noida plot, to build
X3,000-crore project

RAGHAVENDRA KAMATH
Mumbai, March 5

GODREJ PROPERTIES (GPL) on
Tuesday said it has been declared
the highest bidder and has secured
an allotment letter to develop a
prime land parcel in Noida through
an e-auction conducted by the
NOIDA Authority.

The 6.46-acreland parcelin Sec-
tor 44 will have an estimated rev-
enue potential of ¥3,000 crore on
the basis of the current business
assumptions.The company did not
disclose the bid amount.

The land parcel will offer ~1.4
million square feet of development
potential and comprise of premium
residential apartments of varied
configurations.

This will be the sixth project of

Godrej Properties in Noida.
Gaurav Pandey, MD & CEO,

Godrej Properties, said, “We have
witnessed strong demand for our
existing projects in Noida and this
project will further strengthen our
development portfolio in NCR
(National Capital Region). This fits
wellwith our strategy of deepening
our presence in key micro markets
across India’s leading cities. We will
aim to build an outstanding resi-
dential community that creates
long-term value for its residents.”

On Monday, the company said it
would develop a 62-acre township
in North Bengaluru.

The company’s stock closed at
%2485.20 onTuesday,about 0.27%
down from Monday’s close.

Healthcare innovation seen
doubhng to $6O bn by 2028

RAJESH KURUP
Mumbai, March 5

THE HEALTHCARE INNOVATION
landscapein Indiais expected todou-
bletoabout $60billionbyFY28,with
pharmaservicesand healthtech con-
tributing about 80% of this growth,
accordingtoareport.

The overall Indian healthcare
market, which was valued at about
$180 billion in FY23, is projected to
grow at 10-12% on a compounded
annual growth rate basis to reach
$320 billion by FY28. Healthcare
innovation, a rapidly growing seg-
ment, is currently valued at $30 bil-
lion and accounts for 15% of the
overall market, according to a study
by global consultancy firm Bain &
Company and Indian healthcare
transformation fund HealthQuad.

Ithasalmostdoubled overthelast
three years, with 55% of the market
size led by exports. This segment is

e ee—

dominated by pharma services —
such as contract development and
manufacturing organisation
(CDMO), contract research organisa-
tion, pharma IT — and healthtech
with vaccines and biotech, and
medtech emerging as green shoots.
“From cutting-edge pharmaser-
vices to disruptive healthtech and
medtech advancements, India’s
healthcare innovation landscape is
experiencingaremarkable transfor-
mation...,” Aarthi Rao, partner at

R

Bain & Company said.

Indian pharma services account
for about 50% of the healthcare
innovation market,valued at $16 bil-
lion in FY23,with 85-90% of rev-
enue driven by exports.The CDMO
segment sawthe highest growth, dri-
ven by global supply chains shifting
away from China and improvement
in capacity, capability and quality by
Indian players.

The pharma services segment is
expected to reach $30 billion by
FY28, as the shift from China, cou-
pledwith growing expertise of Indian
players, will make the country an
attractive outsourcing destination.

“Indian healthtech entrepreneurs
have served more than 400 million
patients by providing access to high
qualityaffordable care therebycreat-
inga $7-billion market in India. This
revolution is at its beginnings,’
Charles-Antoine Jannsen, managing
partner at HealthQuad said.
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GOVERNMENT OF TAMIL NADU IGCJ
HIGHWAYS DEPARTMENT

Projects Circle, Chennai-16
TENDER NOTICE
Tender Notice No:23/2023-2024/SD0O/Dated: 05.03.2024

For and on behalf of Govermor of Tamil Madu Item Rate tender through online only will
be received upto 15.04.2024, 14.00 hours by the Superintending Engineer (H) Projects
Circle, Chennai for One Road Over Bridge work in respect of Vellore (H) Projects Division
undear the Railway Works Programme 2016-17.

Details of Name of works, approximate value of works, EMD, availability of lender
documents and all other details are available from 08.03.2024, onwards in the Government
wabzite https:/iitntenders.gov.in. If any Changes / Cormmections [ Amendments etc to the
tender, it will be published on the above Govemment website only.

Superintending Engineer (H),
Projects Circle, Chennai - 16

POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SEBI (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEEI
(SAST) REGULATIONS™”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

GLENMARK LIFE SCIENCES LIMITED

CIN: L74300PN2011PLC139963
Registered office: Plot No 170-172 Chandramouli Industrial Estate,
Mohol Bazarpeth, Solapur - 413213, Maharashtra, India,
Tel No.: +91 22 68297979; Website: www.glenmarklifesciences.com

& TECHNOLOGY BANDA-210001 (UP)
Advertisement No. 02/2024

Applications are invited from eligible candidates for the
Teaching posts on Regular basis: Assistant Professor{17),
Associate Professor(04) & Professor(02) in BUAT, Banda,
Academic qualifications and other details are available on
the University website www.buat.edu.in. Last date for
receipt of Application is 5 April 2024 (05:00PM).

Director, Administration & Monitoring

@ KERALA WATER AUTHORITY (RO TS

AMRUT-2.0 - Water Supply improvements to Pachalam Zone - Providing Distribution Mains|
from Pachalam OHSR - Phase-2 - Providing Distribution Mains from Pachalam OHSR
Pipeline Work- Phase- 2 EMD: Rs. 5,00,000/- Tender fee: Rs. 19518 Last Date for

OPEN OFFER FOR ACQUISITION OF UP TO 2,12,77.736 (TWO CRORE TWELVE LAKH
SEVENTY SEVEN THOUSAND SEVEN HUNDRED AND THIRTY SIX) EQUITY SHARES
OF FACE VALUE OF INR 2/- (INDIAN RUPEES TWO ONLY) EACH (“"EQUITY SHARES")
REPRESENTING 17.33% (SEVENTEEN POINT THREE THREE PERCENT) OF THE VOTING
SHARE CAPITAL OF GLENMARK LIFE SCIENCES LIMITED (“TARGET COMPANY"), AT
A PRICE OF INR 631.20/- (INDIAN RUPEES SIX HUNDRED AND THIRTY ONE AND PAISE

DIPRf 1374 (TENDER2Z024

submitting Tender: 22-03-2024 03:00:pm Phone:
www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

0484-2360645 Website:

Superintending Engineer

ADVERTISEMEHNT IN RESPECT OF TRANSFER OF STRESSED LOAN
EXPOSURE OF MORARJEE TEXTILES LIMITED (“MTL")

TO THE ELIGIBLE BUYERS (PERMITTED ARCs/NBFCs/Banks/Fls)
THROUGH e-AUCTION UNDER SWI55 CHALLENGE METHOD

| IDB1 Capital Markets & Securities Ltd. (“ICMS™) on behalf of Indian Bank and other
| consortium kenders (viz, Indian Bank, Axis Bank, ICICI Bank, |DBI Bank, Saraswat

'E-anh; Tata Capital Financial Services Ltd. and Kotak Mahindra Bank) (“Lenders")
. invites Expression of Intarest (“EOI") from eligible ARCs / Banks / NBFCs / all India
| Financial Institutions (“Eligible Participants™) in terms of extant guidelines of the
Reserve Bank of India (“RBI") on Transfer of Stressed Loan Exposures subject to
applicable regulations issued by RBI /frequlators for transfer of Stressed Loan
| Exposures of Morariee Textiles Limited account(s) through e-Auction under Swiss
Challenge Method on “As is where is”, “as is what is”, “whatever is there is” and

pther type of risks relating to the loan exposure and shall not be providing any
represantations or warranties for Morarjee Textiles Limited and/ or with regard 1o the

Disclosure Agreement. For more details, please visit the IDBI Capatal's website
www.idbicapital.com by clicking on Tender & Bids.

| Interestad parties may contact undersigned:;

withoul recourse hasis. The Lenders shall not assume any operational, kegal or any

Mr Ombkar Joshi | Senigr Exacutive — ICKS
+ 91 9619544352
| Chied Managear - Indian Bank |

Mr. Deepak ;
+01 99500 75555 | oI

Kumar Valshnay mibaicindianbank_co.in

GOWERNMENT OF TAMILNADL

TECHNICAL EDUCATION DEPARTMENT
TECHNICAL EDUCATION CIRCLE, CHENNAI - 600025

FORM OF CONTRACT; LUMPSUM - ITEM RATE CONTRACT [Twe Cover sysiam)
PQ. e-TEMDER MOTICE Mo, EFCEMEC/DO 32023-24, Dale: 048,03 2024

1. Fior Tendar documents e<lenderng and instuciions wsil Govemmen snbsile hitp:inbenders.govin

2 Lastdate and e far submiszion ofender documeants (Onkneanly) @ 15.04.2024 upta 3,00 F.M. (s parserver Byslemciock)
B Dl dnd Tirr of opssrineg ol peidnder | Cover 1 | 2 16.04,2024 ot 3.30 PW, cnwands (s peer seradr Syslemclook)

4. Digtsl signature is mandatory o paficipate in the tender. If any changes ! comectons in the tender will ba published in the

aboverweb sile only,
CHIEF ENGINEER, PWD,
TECHRICAL EDIFCATIN CIRCLE, CHENNAR-Z5S

DIPRM M2 TENDERIH 24

@ PUBLIC WORKS DEPARTMENT

BUILDIMGS (CAM) CIRCLE. VELLORE - 1,
Bullding Qrganisation - Form of Contract : Lumpsum (TWO COVER SYSTEM)
E-Tender Notice No.26 / VLR - CLE /2023 - 2024 | Dated.05.03,2024
For and on bebalf of Govemer of Tamil Madu E-Tenders are invited by the Superintending Engineer, WD, Bulldings (Constnacsan
and Maintarance] Cinde, alkara -1 for the faliowing works Iram the aligibtle Conlrachars reqisterad in Pubbc weeks Departmant af
Govammeant of Tamil Madu wndes Two Caver System {Pre quelificelion and Price tandar). The Prequalification cower (Cowar [ alons
wil be opened on 16.04.2024 at 4.00 PM by the Supennierding Engineer through anling,  The tast date and bme for submission of
Tender Documant uplo 300 pm as per office dock on 16.04. 3024, The E-tender schedule can ba download at frea of cost and subemil
from 07,03, 2024 to 16,04, 2024 upia 3,00 PM from the Gout. designated wabsile [viz)hittps:tnlenders. gov.in,

1. [ Construction of 50 Bedded Crifical Care Hock in Atgnar Anna
Govermmenl Hespital a8 Sriperumbudur in Bancheepuram Disinct

Eligitle Class of Contraclor © Class-l and above  Thi Earnest Money Deposil should b paid only Biraugh onfne.  The Price
Arjustment Clause iz apphcable for tha abowa work. Tha dabe end Tima of coening of Price ender will ba inimated 1o the Pregualified

1TE5.00 Rs.8,93, 0000 14 Months

Please note that e- Auction process anvisaged inthis advertisement shafl be subjectto
final approval by the competent authonty of the Lenders. Further, the Lenders reserve

ﬁ PUNYASHLOK AHILYADEVI HOLKAR SOLAPUR UNIVERSITY, SOLAPUR
E-TENDER NOTICE NO. 181

.'||- _-.-

Onllne tenders are Invited by the university from the experienced contractors for the following works at main
campus of the University. The blank tender forms are available on E-tendering module on Government of
Maharashtra https://mahatenders.gov.in from 06.03.2024 to 20.03.2024. The tenderers can download the

TWENTY ONLY) PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS OF THE
TARGET COMPANY BY NIRMA LIMITED ("ACQUIRER") IN ACCORDANCE WITH THE SEBI
(SAST) REGULATIONS ("OFFER” OR "OPEN OFFER").

PH Circle
. Faor and an behalf of The Govemor of Taminady, e-lenders are invited fram the eginie regalersd Cid contractons of FoD by the Chigf ] ; " : o ; ; :
KWA-JB-GL-6-2550-2023-24 Kochi Engineer, PW.D. Technical Education Circl, Cheerai- 800025, forfha ollowing wovk Th|5| post _r:-ﬁler advertisement ("Post Uffer Ad\rertlsalmgnt ) is being issued by DAM Capital
i R Appsinal Vs o i d EMD urfe sude Advisors Limited ("Manager to the Offer” or “Manager”), in respect of the Open Offer, for and on
&l | Wk | 1 ] oney Leposi e = ; -
r— e, e 8% s i Lok | period o completicn|  COMTACE P behalf of the Acquirer, pursuant to and in accordance with Regulation 18(12) of the SEBI {SAST)
. indian Bank ; ] — — T | |
ST B " — m ]DBI Caplta| 1 |Cansiruction of Permanent Buiding for | sssoog. | Class | apmm Tn:num:r- Regulations.
F Government  Anz and Science College al ‘ i g ; ' ; y . \ \
SETIIRIL oA S g e N 13Months | abowe | Education Division, This Post Offer Advertisement should be read in continuation of and in conjunction with: (a) the
Reddiyarchatram in Dindigul Distict. Madurai

Public Announcement dated September 21, 2023 ("PA"); (b) the Detailed Public Statement dated
September 27, 2023 that was published in Financial Express - English (all editions), Jansatta - Hindi
(all editions), Tarun Bharat - Marathi (Solapur edition) and Mumbai Lakshadeep - Marathi (Mumbai
edition) on September 28, 2023 ("DPS™); (c) the Letter of Offer dated February 05, 2024, along with
Form of Acceptance ("LOF"); and (d) the offer opening public announcement and corrigendum to
the DPS and the LOF dated February 13, 2024, that was published on February 14, 2024 in the
aforesaid newspapers in which the DPS was published. This Post Offer Advertisement is being
published in all such aforesaid newspapers in which the DPS was published.

Capitalized terms used but not defined in this Post Offer Advertisement shall have the meaning
assigned to such terms in the LOF,

The Public Shareholders of the Targel Company are requested o kindly nole the following
|nmn'nahun with fespect to the Open Offer:

"

-bb.:'M

=] | €N

Hﬂl‘nﬂ of thﬂ Tﬂrget Gumpﬂny \Glenmark Life Sciences Limited

loan facilifies concerned. All interested Eligible Participants are requested to subrmit B " — Agprowimate value | Asseend of Esmest | Paricd of Complefion Name of the A | EN' Limitad
their willingness to participate in the e-Auction by way of an EOl and executing a Non- He. e s BT e iy | (o By | I e A O T uRrer: ki -

Hame of the Manager to the Offer: DHM Capital Advisors Limited

'Name of the Registrar to the Offer: ,I{Fin Technologies Limited
E{Fli'rrl‘rleﬁ‘_.r known as KFin Technologies Private Limited)

Gontact Persons | Contact Details E-mail ID coriraciors separabely, Furiher Desalis can be had from fe above websiie hitps:itntenders.gevin  Supermending Enginesr, PWE,, I
Mr Jitendra Viee President — ICMS _ - DIPR/1386/TENDER/2024 Buildings [CAM) Circle, Vallors-1. 5 {:rﬁer Details:
Agarwal | +91022 4069 1700, 1811 |  Broectcirus@idbicapial.com

EI]I Date of Dpenlng of the Offer: :Thuraday. February 15, 2024
b} Data of Closure of the Offer: | Thursday, February 29, 2024
Date of Payment of Consideration: ETuasday, March 05, 2024

'Details of Acquisition:

the right to cancel, fﬂﬂlilltl.f. amend or "'"“'*”“3*’_‘ Yy 'f:'r the A af this advertisement entire tender documents from website. The last date of submission of E-tender documents duly filled in shall Sl. ) . 4 .
and process document at any stage andor disqualify any efigible party, at any stage be received from 01.04.2024 to 03.04.2024 upto 17.00 p.m. and envelope No. 1/Technical bid will be opened No Particulars Proposed in LOF' Actuals™
without assigning any reason whatsoever and without any liability by upkoading the on 05.04.2024 and the envelope No. 2 (Financial bid) Bills of quantities will be opened on 15.04.2024 , .
| corrigendum on the website and the decision of the Landers in this regard shall be final . 7.1 | Offer Price (per Equity Share) INR &§31.20/- INR 631.20/-
| and binding. This is not an offer document and is being issued with no commitment, Sr. Name of the Post Type | Estimated| EMD CO'_“Ple' Cost of — |
No. of Cost Rs. tion Tender 7.2 | Aggregate number of Equity 212,77, 7362 906
E:“B: ﬂ'"i;ﬂﬂfl!?# — mlﬁﬁ:ﬂtd '::5 o Tender, (Rs.) Period Fee Shares tendered in the Offer
sloicit ool s cohre ettt ot e T [Biftuminous _ road,  gutters,| B-1 |2,59,08,796/- 2,59,088 Six Months| 5000+ = . ; =
footpaths, parking, SWD drain at| % rate /- 18% 7.3 | Aggregate numbar of Equity 2,12,77,736% 906
& : : Administrative Building Complex. GST | | Shares accepled in the Offer | _
m | DB | capil tal 2 |Landscape works, Trees, shrubs, B-1 | 92,69,886/- | 92,699/-|  Four 7.4 | Size of the Offer (Number of | INR 1343,05,06,963.20/-% INR 5,71,867.20/-
RO S —— climbers, lawn at Administrative| % rate Months 18% Equity Shares multiplied by
ADVERTISEMENT IN RESPECT OF TRANSFER OF STRESSED LOAN EXPOSURE OF SION Building Complex. GST Offer Price)
PANVEL TOLLWAYS PRIVATE LIMITED [“SPTFL"} TO THE ELIGIELE BUYERS [PERMITTED 3 |Electrical works of Multl-pu rpose B9 1 ,84,32,824/- | ,84,329 Four 2000+ | |
FACKNDERSNET] FIFRICH A-RECTIAN SOER FNIRS GiATXRE METRID indoor sports hall under Khelo| % rate /- Months 18% 7.5 | Shareholding of the Acquirer
IDBI Capital Markets & Securities Lid. (“ICMS") on behalf of Indian Overseas Bank India Scheme GST | before agreements/ public
(“I0B") and other consortium lenders (viz. Indian Overseas Bank, Canara Bank, Bank Z |Fire fighting works of Multi{ _ B-1 52.49,119/- | 52,4927 Four 5500+ snnountemant
of India, India Infrastructure Finance Company Limited, Punjab National Bank, Bank of purpose indoor sports hall under| % rate Months 18% Nil Ni
Baroda, Tamilnad Mercantile Bank Limited) ("Lenders™) invites Exprassion of interast Khelo India Scheme GST * Number ' ]
l[l‘aErELiL;rﬁg"epliE I:Eelfnf'sﬁ ﬂEi;tgﬁ;"gﬁmgnBﬁﬁgﬂ {ﬂﬂ'gﬂﬁﬂﬁﬁ;ﬁﬁ Emgﬁﬂﬁﬂiﬁr’;ﬁ For further details, please see detailed tender notice on https://mahatenders.gov.in, | * % of Voting Share Capital (0.00%) (0.00%)
Transfer of Stressed Loan Exposures subject to applicable regulations issued by RBI Bttps:ll§t‘,u.digitalu?gve(sig%l.tac web?ites. por;dti:]iorllal tetnders Wi”thbe , ”Oé accepﬁetd. Jhe 7.6 | Equity Shares acquired by way
(regulators for transfer of Stressed Loan Expasures of SPTPL account(s) through e- niversity reéserve the right 1o accept or reject tne lowest or any other tenaer or all tenders P
Auction under Swiss Challenge Method on “As is where is”, “as is what is”, without assigning any reason whatsoever. d
“whatever there is” and without recourse basis. The Lenders shall not assume any Ref. PAHSUS/Engg./2024/181 Date 05/03/2024 Registrar = MNumber 9,18,95,379 9,18,95,379
operational, legal or any other fype of risks relating to the loan exposure and shall not i : . % of Voting Share Capital o o
be providing any representations or warranties for SPTPL. Al interested Eligiole = = _ _ | [¢ “varieing Shareapia (74.84%) {T4.84%)
Participants are requested to submit their willingness to participate in the e-Auction by (This is not an Offer Document This is a Corrigendum to the Red Herring Prospectus dated February 26, 2024) 77 5 iy ia P e i
way of an EOl and executing a Non-Disclosure Agreement. Interested bidders can . ~L- - _
access DBl Capital's website for web-nofice and can get further details on Jj EE":lE PUNE E STOCK BRO KI NG LIM ITED ﬁ of Open Offer
www.idbicapital.com by clicking on Tender & Bids. Corporate Identification Number: U67120PN2007PLC130374 » Number 2 12.77.736 906
Interested parties may comlact undersigned: Our Company was originally incorporated as “Pune E - Stock Broking Private Limited” a private limited company under the provisions of ; 1 -~
Foniacl PErSEEE Contaci Detaiis Email iD Companies Act, 1956 with the Registrar of Companies, Pune pursuant to a certificate of incorporation dated June 23, 2007 bearing * % of Voling Share Capital (17.33% )= (0.00%)
“Wr Jitendra Agarwal | Vice President — ICMS Corporate Identification Number (CIN) U67120PN2007PTG130374. Pursuant to the scheme of Amalgamation under section 230 to 232 1
+G1 2740R91 f'["] 11811 : i ital com and other applicable provisions of the Companies Act, 2013, PSE securities Limited and Vraj Share Services Private Limited was merged 7.8 | Equity Shares acquired after

Senior Exacutive — ICMS
_ +81 TO665310%4 |
Assistant General Manager -
I0B, ARME, Hyderabad
+01 7044711941

Mr Harshad Agawane |

Mr. Pappu Kumar iobh 2582 @iok.in

CIN : LT0108WB 1991 PLCOS3E62
Regd . Office: 149, B.T. Road, Kamarhati,
Kolkata-700 058, Ph: +91 7595046813,

e-mail id: investors@ntcind.com, Websita: www . nicind.com

7\
NTC

TRANSFER OF EQUITY SHARES TO THE INVESTOR EDUCATION

AND PROTECTION FUMND

Motice is hereby given pursuant to the provisions of Section 124 of the
Companies Act, 2013 (the 'Act’) read with Rule & of the Investor Education
and Protection Fund Authority {Accounting, Audit, Transfer and Refund)
Rules, 2016 (the 'Rules’), as amendad from tima to time, equity shares of
thoze mambears who have nol encashad or claimed dividand for seven
conseculive years or more are liable 1o be transferred 1o Invastor Education
and Protection Fund ("IEPF'). As per the records, underlying shares of
members who have not encashed their dividends for seven continuous
years are liable to be transferred to IEPF. Adhering to the various
requirements set out in the Rules, the dividend remaining unclaimed for
the said seven years for the financial year 2008-09 has already been
transferred to IEPF and its corresponding equity shares shall be transferred
to IEPF latest by 30th March, 2024,

The Company shall with a view to comply with the requirements of the said
Rules, transfer the equity shares to the IEFF Account held by tha concarned
shareholders 1o tha Demat account of IEPF Authornty as per tha procadure
stipulatad in the Rules. The Company has also uploadad the requisite
details of such shareholdars viz., name, folic no/OP I0Y Cliant 1D and shares
due for transfer to IEPF account on the website at www.ntcind.com.

Shareholders may nola thal both the unclaimed dividend and the shares
transferred to IEPF account including all futlure benefits which would alzo be
credited to IEPF account, if any, can be claimed back by them from the IEPF
Authority after following the procedure prescribed under the Rules, In this
connection, concermead Members may please note the following -

adequate notice in respect of izsue of new shares certificate]s) in lieu of
original share certificate(s) by the Company for the purpose of transfer of
shares to |IEPF Account pursuant to the Rules
b) For Members holding shares in electronic form - Their demat account
will be debited for the sharas liable for transfer to |IEPF through corporate
action.
Further, in case shareholders have any quarias on the subject matter, thay
may contact our Company Secretary, Ms. Anushree Chowdhury, Phone:
+81 7595048813, E-mail: investiors@nicind.com ar the Company's
Registrar and Tranzfer Agant, M/s Miche Technologies Private Limited,
34 Auckland Place, Tth Floor. Room Mo, 7A & 7B, Kolkata-700017  Phonas:
033 2280-66161 17 A8, E-Maili: nichetechpl @ nichetechpl.com.

For nte industries limited

Dated: 5th March, 2024

into our Company vide order of National Company Law Tribunal, Mumbai Bench dated October 04, 2017. Consequent upon conversion of
our Company into public limited, the name of our Company has changed from “Pune E - Stock Broking Private Limited” to “Pune E - Stock
Broking Limited” and a fresh Certificate of Incorporation dated January 07, 2020 was issued by the Registrar of Companies, Pune. The
Corporate Identification Number (CIN) of the Company changed to U67120PN2007PLC130374.

Registered Office: 1198 Shukrawar Peth, Shubhash Nagar, Lane No 3, Pune, Maharashtra — 411002, India;

AND DAIDIPYA GHODNADIKAR

ATTENTION INVESTORS- CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED FEBRUARY 26, 2024

1. Shareholding details of Mr. Vrajesh Krishnakumar Shah and Mr. Daidipya Ghodnadikar has been revised and updated at all
relevant disclosures of RHP

2. InChapter titled Particulars of the Issue beginning on Page No. 87 of the RHP, details regarding working capital requirement
has beeninserted.

3. In Chapter titled Particulars of the Issue beginning on Page 87 of the RHP, under the heading Proposed Schedule of
Implementation, details of Public Issue Expenses has been removed as suggested by the Stock Exchange.

4. Disclosure statement has beeninserted in Chapter titled Capital Structure beginning on Page No. 69 of RHP regarding Escrow
Demat Account. Bonus Shares issued to shareholders who are currently in physical format and deemed untraceable has
been transferred to Escrow Demat Account.

9. Ms. Devashree Daidipya Ghodnadikar wife of Mr. Daidipya Ghodnadikar holding 0.13% shares of Pre Issue Capital and
0.095% of Post Issue Shareholding, considered in Public Category initially has been revised and considered in Promoter
Group.

INVESTORS MAY PLEASE NOTE THE RED HERRING PROSPECTUS, THE APPLICATION FORMS, THE ABRIDGED

PROSPECTUS AND GENERAL INFORMATION DOCUMENT SHALL BE READ IN CONJUNCTION WITH THIS

CORRIGENDUM.

On behalf of Board of Directors

For Pune E - Stock Broking Limited

Sd/-

Place: Pune Ms. Ashwini Ashish Kulkarni
Date: March 05, 2024 Company Secretary & Compliance Officer
Disclaimer: PUNE E-STOCK BROKING LIMITED is proposing, subject to applicable statutory and regulatory requirements,
receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and
has filed the RHP with the Registrar of Companies, Pune on February 26, 2024 and thereafter with SEBI and the Stock Exchange.
The RHP is available on the website of BSE SME at www.bsesme.com and is available on the websites of the BRLM at

in 'offshore transactions' in reliance on Regulation “S” under the Securities Act, 1933 and the applicable laws of each jurisdiction
where suchissues and sales are made. There will be no public offering in the United States.

financ ": : ep. .in

Detailed Public Statement™

» Mumber and price of Equity Mil Mil
Shares acquired

s - = . Tel No.: +91-020-41000600; Email: cs@pesb.co.in; Website: www.pesb.co.in « % of Voting Share Capital 00° 00%
B Errg:g,f:a”t 3 n%gﬂ”ﬁ%ﬁﬂ "gﬁgggz{ 4 saketoarciiobnet.co.in Contact Person: Ashwini Ashish Kulkarni, Company Secretary & Compliance Officer I ki (9.00%)
+91 9833016270 THE ISSUE 7.9 | Post Offer shareholding of the
Please note that e- Auction process envisaged in this advertisement shall be subject to INITIAL PUBLIC OFFER OF 46,06,400 EQUITY SHARES OF FACE VALUE OF 10/- EACH (THE "EQUITY SHARES") OF PUNE E Acquirer
final approval by the EﬂTnmEnt Authority of the Lendars. Further, the Lenders reserve | | — STOCK BROKING LIMITED (“OUR COMPANY” OR “PESB” OR “THE ISSUER”) AT AN ISSUE PRICE OF  [+] PER EQUITY + Number 11.31.73.115@ 5 18,96,2857
the right to cance!, modity, amend or withdraw any of the terms of this advertrsement SHARE FOR CASH, AGGREGATING  [] LAKHS(“PUBLIC ISSUE”) OUT OF WHICH 6,91,200 EQUITY SHARES OF FACE . a : - -
E"‘.;i;;‘f"ﬂ“? document at any stage and/or dljﬂﬂ;hﬂf any el:glthH!l*g‘rﬂﬂ?- i i ﬂiﬁe VALUEOF 10 EACH, AT AN ISSUE PRICEOF  [+] PER EQUITY SHARE FOR CASH, AGGREGATING  [+] LAKHS WILL BE o e Cap (92.17%) | (74.84%)™ |
WO, SESIgTNG. A [RdsUn Wikl 0eVET v WIRHRA arty Nty DY URtDacing Ml RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). Offe = [
corrigendum on the website and the decision of the Lenders in this regard shall be final | | 1yE pyBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 39,15,200 EQUITY SHARES OF FACE 710 | Pre & Post offer shareholding of | Pre-Offer | Post-Offer™ | Pre-Offer | Post-Offer
aid binding. This 5 notan offar-docLmesit and 5 baing ssied With fio comaiment VALUEOF 10 EACH, AT AN ISSUE PRICE OF  [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO  [+] LAKHS IS the public
Place: Mumbal —— HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 29.43 % AND » Miembat 2,12,77.736 0 2,12,77.736 | 2,12,76,830
£ - = 0 - -
Date: 06/03/2024 IDBI Capital Markets & Securities Ltd 25.016 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. . 9% of Voting Share Capital (17.33%) 0%) A7.3%%) | (17.33%)
PROMOTERS OF THE COMPANY: VRAJESH KRISHNAKUMAR SHAH, DEVENDRA RAMCHANDRA AT :
ntc industries limited GHODNADIKAR, VRAJESH NAVNITBHAI SHAH, SANDIP SUNDERLAL SHAH, PARESH SUNDERLAL SHAH otes:

" All percentages have been calculated basis the Voting Share Capital.

% Assuming full acceptance in the Open Offer.

" Including the 9,18,85,379 Equity Shares to be acquired by the Acquirer pursuant to the SPA,
" Excluding those Equity Shares specified in si. nos. 7.6 and 7.7.

8 Other information

8.1

8.2

8.3

As disclosed in paragraphs 3.1.3 and 5.6 of the LOF, the Seller along with the other
member of the promoter group of the Target Company intend to be reclassified
as public shareholders in accordance with the procedures contained in the SEBI
(LODR) Regulations, pursuant to completion of the Underlying Transaction and the Open
Offer.

The Acquirer and its directors in their capacity as directors accept full responsibility for the
information contained in this Post Offer Advertisement and also for the obligations under the
SEBI {SAST) Regulations.

A copy of this Post Offer Advertisement is expected to be available on the websites of SEBI
(www sebigowvin), BSE Limited (www bseindia.com), National Stock Exchange of India
Limited (www.nseindia.com) and at the registered office of the Target Company.

Issued on behalf u_t the Acguirer by the Manager to the Offer

DAM Capital Advisors Limited

| One BKC, Tower C, 15th Floor, Unit No.1511, Bandra Kurla
Complex, Mumbai - 400 051, Maharashtra, India

| Tel. No.: +91 22 4202 2500

E-mail: gls.opencffer@damcapital.in

A KFINTECH

Place :

a) For Members holding shares in physical form - The Company would \(/jvwwl.she‘reindia.c?]m Any poltential ir}vestorﬁ sgalgd nol’uzj that ihnvestment inI e(?uiF’;y ihéres invotl)ves a high degree c2)f5 risfk ﬁndeodr c APITAL Investor Grievance E-mail: complaint@damcapital.in
issue new share certificate(s) in liew of the original share certificate(s etails relating to the same, please refer to the including the section titled “Risk Factors” beginning on page 25 of the Re , . ;
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EXICOMTELE-SYSTEMS
MAKES MEGA
MARKET DEBUT

AFTER MAKING A
spectacular debut,
shares of EV charger
maker Exicom Tele-
Systems on Tuesday ended with
a premium of nearly 61% against
the issue price of ¥142.The
stock made its debut at 2264,
rising 85.91% over the issue
price, on the BSE. The stock
closed at 2225.65, up 58.90%.
On the NSE, the stock began the
trade at 2265, up 86.61%, and
ended at ¥228.40, up 60.84%.

PLATINUM IND
JUMPS 29% IN
DEBUTTRADE

SHARES OF PLATINUM Industries
on Tuesday ended with a
premium of over 29% against the
issue price of ¥171. The stock
opened the trade at 3228, up
33.33% on the BSE. It closed at
2220.90, a gain 0f 29.18%. On
the NSE, the stock listed at 225
with 31.57% gain over the issue
price. It ended at ¥221.50
apiece, up 29.53%.

THIRTY BANKS JOIN
RBI'S UNCLAIMED
DEPOSITS PORTAL

THE RESERVE BANK on
¥« S8 Tuesday said 30 banks
are facilitating people
to search their
unclaimed deposits/accounts
through UDGAM portal, and the
remaining banks are in the

process of getting on-boarded.
RUPEE ENDS FLAT
AT 82.90 AGAINST
DOLLAR
THE RUPEE SETTLED unchanged
at 82.90 against the US dollar on
Tuesday amid a strong
greenback against major rivals
overseas and a negative trend in
equity markets. The currency
remained under pressure due to
volatile crude oil prices,
according to forex traders.
JG CHEMICALS IPO
SUBSCRIBED 2.46
TIMES ON DAY 1
THE IPO OF JG
a\ Chemicals got
@ subscribed 2.46 times
on the first day of
subscription on Tuesday. The
¥251.2-crore initial share sale of
the zinc-oxide manufacturer
received bids for 2,00,55,244
shares, against 81,68,714 shares
on offer, according to NSE data.
RK SWAMY IPO
SUBSCRIBED SIX
TIMES ON DAY 2
THE INITIAL PUBLIC offering of
integrated marketing services
firm RK Swamy received six
times subscription on the
second day of bidding on
Tuesday. The 2423.56-crore
issue got bids for 4,94,64,550
shares, against 82,32,946 shares
on offer, according to NSE data.
POPULAR VEHICLES
TO FLOAT IPO
ON MARCH 12
POPULAR VEHICLES
AND Services, which is
engaged in
automotive
dealerships, is set to launch its
IPO on March 12. The initial share
sale will conclude on March 14
and the bidding for anchor
investors will open for a day on
March 11.
PRE-IPO ROUND
Tuesday said it has
expansion of its gas business,
Gensol Group company and is the
natural gas aggregator.

MATRIX GAS RAISES
X350 CRORE IN

MATRIX GAS AND
CD Renewables on

raised 350 crore in the
pre-IPO round to accelerate
acquisitions, and funding capital
expenditure plans. Matrix is a
fastest-growing green hydrogen
infrastructure developer and
financialexp. epapf‘c.;FHCIEs

FIRM APPROACHES REGULATOR FOR SPECIAL AUDIT

No ethical issues at play, says

IIFL Finance MD post RBI step

AJAY RAMANATHAN
Mumbai, March 5

IIFLFINANCE MANAGING director
Nirmal Jain on Tuesday said the
Reserve Bank of India’s measures
are dueto operational or procedural
issues, and ethical or governance
issues are not at play.

“Thereareno governance or eth-
ical issues at play. There are more
operational or proceduralissues that
willbeaddressed with all our efforts
and sincerity. We are taking imme-
diate and comprehensive steps to
address all concerns,”’ Jain said in a
conference call with analysts.

He added that ITFL Finance con-
ducted e-auctions for gold as they
were more transparent. However,
theauction-notification charge has
not been factored by the RBI, and
that point may need to be clarified.
“While (the) directive from (the) RBI
appears a little harsh, (we) would
like to express utmost gratitude to
the regulator,” he said.

The company has also
approached the banking regulator
foran urgent meeting,said Jain.“We
have approached the RBI for a spe-
cial audit to resolve issues... Hope-
fully, the special audit will happen
sooner than later to check compli-
ance.”

The management expects the
impact of the RBI’s measures on the
profitability to be limited in the
near-term. Further, there won’t be
anyimpactontherecovery process.

Inanotification on Monday, the
RBI said certain material supervi-
sory concerns were observed in the
gold loan portfolio of the company.
These include serious deviations in
assaying and certifying purity and
net weight of gold at the time of
sanction of loans and at the time of

STOCK PLUNGES, %4,563 CR IN M-CAP ERODED
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auction upon default, breaches in
loan-to-value ratio, significant dis-
bursal and collection of loan
amount in cash far in excess of the
statutory limit, non-adherence to
the standard auction process, as
well as a lack of transparency in
charges being levied to customer
accounts.

“These practices, apart from
being regulatoryviolations,also sig-
nificantlyand adversely impactthe
interest of customers,’the notifica-
tion said.

Addressing concerns over devi-
ations in certifying the purity and
netweight of gold, Jain clarified that
gold testingisamanual and subjec-
tive process, and is done at
branches.Here,the company’saudit
team tends tobe more conservative
in fixing value and this may differ
from howbrancheslookat thevalue
of gold.

“At the time of disbursement at
thebranchlevel,based on thebranch
assessment given to the customer,

there has not been a single case of
LTVbreach,’Jain said,adding that the
company is making its systems
stronger to minimise deviations.

The company has co-lending
arrangements with multiple enti-
ties, including DCB Bank, for gold
loans.DCB Banksaid inan exchange
filing that portfolio performance
hasbeen satisfactory.“We have due
diligence process to give us a rea-
sonable assurance on the co-lend-
ing portfolio,” the bank said.

Nevertheless, these clarifica-
tions failed to assuage investors, as
shares closed Tuesday at a 20%
lower circuit on the National Stock
Exchange. The stock closed at an
eight-year low of ¥477.75 and the
marKket capitalisation fellby 34,563
croreto 318,254 crore.On the other
hand, shares of peers Muthoot
Finance and Manappuram Finance
witnessed gains.

ITFL Finance is the second-
biggest non-banking financial
company in the gold loan segment,

Lax compliance attracted RBI
scrutiny of gold loan firms

SACHIN KUMAR
& AJAY RAMANATHAN
Mumbai, March 5

LAXITY IN COMPLIANCE with pru-
dential norms by some banks and
NBFCs following the sharp rise in
the gold loan portfolio overthe past
four years may have attracted the
scrutiny of the Reserve Bank of
India (RBI).

Banks’loans against gold jew-
ellery have soared 206% to X1 tril-
lion at the end of the third quarter
of the current fiscal, from ¥33,257
crore at the end of FY20, while
assets under management of the
top three gold loan NBFCs have
risenby 719% to X¥1.14 trillion from
366,925 crore.

“The last few years were very
good for the gold loan business and
companies tend to overlook com-
pliance-related norms to meet tar-
gets.When the growth in any verti-
cal is very high, it catches the
attention of the banking regulator,”
a senior bank official told FE.

A consistent rise in prices has
helped banks and NBFCs to grow
theirbusinessashigher prices of the
yellow metal enable customers to
get more value for their jewellery.

BRISK BUSINESS

M Banks' loans against
gold jewellery have
soared 206% to 21 trillion
at the end of Q3FY24

B In the urge to expand
business, there is a
tendency to dilute
compliance norms about
valuation, assessment of
purity and weight

Experts say the pandemicalso ben-
efitted the gold loan business as
people pledged their jewellery with
banks and gold loan firms to get
funds to meet necessary expenses.
“Inthe urge to expand business,

thereisatendencyto dilute compli-
ance norms aboutvaluation,assess-
ment of purity and weight of gold.
The rules regarding the margin to
be maintained by way of loan to
value of the gold are alsolikely to be
violated in some cases,” said Jyoti
Prakash Gadia, managing director
at Resurgent India.“As transactions
are more prone to be in cash for the
purchase of gold as also the utilisa-
tion of loan proceeds, violations in
this respect are also possible.”

The regulatory and supervisory
framework, therefore, needs to be
robust to avoid any ballooning as
earlier happened in the case of per-
sonal loans. Representatives of
NBFCs say gold loan companies are
swift and present in those areas
where banks do not operate.

“If a customer has required
documents, he can get gold loan
in 20-30 minutes. NBFCs' turn-
around time is better than most of
the banks,’said Krishnan R, direc-
tor and CEO, Unimoni Financial
Services. The trajectory of gold in
the past four years shows prices
have only gone up, encouraging
people to pledge gold to meet
their personal or business needs,
he added.

NIRMALJAIN, MD, IIFL Finance

-

THERE ARE MORE
OPERATIONAL
OR PROCEDURAL
ISSUES THAT WILL
BE ADDRESSED
WITH ALLOUR
EFFORTS AND
SINCERITY.

witha portfolioof ¥24,692 crore as
on December 31.This constitutes
32% of its overall assets under
management.

“Webelieve this (RBI measure) is
a major negative setback for ITFL as
gold loans constitute ~329% of its
AUM mix and a large proportion of
co-lending done by the company
was in the gold loan segment,” bro-
kerage firm Motilal Oswal Financial
Services said inareport on Tuesday.
The brokerage said since these are
process-related lapses, the company
can work with the regulator to rec-
tify its observations.

In the conference call, Jain said
the companyhasadequateliquidity
and will continue to collect repay-
ments.“Till thisissueis resolved,we
will continue to collect money from
repayments.Weare adequately cov-
ered on liquidity and we do not see
any challenges in the foreseeable
future. We will also try to cross-sell
other products from these
branches,” he said.

Gold surges
Z800 to hit
record high
of 265,000

GOLD PRICES ON Tuesday surged
X800 to hit a fresh record high of
X65,000 per 10 gram in the
national capital amid strong global
trends, according to HDFC Securi-
ties. In the previous close, the pre-
cious metal had closed at ¥64,200.

Silver rallied 900 to X74,900
perkg.

“Spot gold prices (24 carats) in
the Delhi markets are trading at
365,000 per 10 gram, up by ¥800,
taking bullish cues from the over-
seas markets.In domestic markets,
spot gold hit a new all-time high of
%65,000 on Tuesday,” Saumil
Gandhi, senioranalyst of commodi-
ties at HDFC Securities, said.

“Gold prices experienced an
uptick driven by growing specula-
tion that the US Fed will cut interest
ratesinJune,thus gain of more than
32,400 was seen in MCX in last
three days.The rise was also fuelled
by signs of slowing industrial and
construction spending in the US,
coupled with a decrease in infla-
tionary pressures,’ Jateen Trivedi,
VP — research analyst at LKP Secu-
rities, said. —PTI
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Tata Sons may
be valued at
X7-8 trn 1in IPO

RAJESH KURUP
Mumbai, March 5

TATASONS, THE investment-hold-
ing arm of Tata group companies,
could fetch valuation of X7-8 tril-
lion in an initial public offering
(IPO), based on the current market
capitalisation of group firms,
according toareport.

The market value of Tata Sons’
listed investments is estimated at
X16 trillion. The group could derive
another<1-1.5 trillion of value from
unlisted investments and step-
down subsidiaries such as Tata Tech-
nologies, Tata Metalliks and Rallis,
according toareport by investment
banking firm Spark PWM.

Investors are likely to give a
holding company a 30-60% dis-
count when calculating the equity
value,and Tata Sons’valuewould be
X7.8 trillion, factoring a 60% dis-
count, it said.

Four group companies — Tata
Motors, Tata Chemicals, Tata Power
and Indian Hotels Company (IHCL)
— hold ownership in Tata Sons.The
onlyrealisticway for potential value
unlocking of Tata Sons stake is
through Tata Chemicals wherein
the ownership is about 80% of the
company’s market capitalisation.
The stake isworth about 16-219% of
the mcap for the other three com-
panies, it said.

According to Reserve Bank of
India regulations, it is mandatory
for an upper-layer NBFC to list
within three years of the notifica-

tion. On September 14,2023, the
RBI had notified 15 companies,
including Tata Sons, under this cat-
egory.The holding company would
now have to list on the bourses by
September 2025.

“There are multiple levers of
value available from wunlisted
investments as the group is enter-
ing into new-age segments such as
semi-conductors (Tata Electron-
ics),”it said. The IPO could likely lead
to the simplification of the group
holding structure.

“We believe that about 80% of
Tata Sons’ holdings might not be
monetisable, but the process of
restructuring could triggerare-rat-
ingitadded.

A majority stake in Tata Sons is
held by philanthropic trusts of the
group, with Sir Dorabji Tata Trust
and the Sir Ratan Tata Trust being
the biggestamong them. Sir Dorabji
Tata Trust holds a 289% stake, Sir
Ratan Tata Trust a 28% stake and
other promoter trusts hold a 14%
stake as of March 2023.

Sterling Investment Corpora-
tion and Cyrus Investments hold
9% stake each. The group also has
several cross-holdings, with Tata
Motorsand Tata Chemicals holding
3% each, Tata Power Company 2%
and IHCL 1% stake.

An earlier report by Kotak Secu-
rities said Tata group was consider-
ing selling a 5% stake in Tata Sons
through the IPO to raise about
355,000 croreatan estimated valu-
ation of ¥11 trillion.

SHAREHOLDING PATTERN (MARCH 2023)
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mPokket raises up to 500 cr
in debt from BPEA Credit

FE BUREAU
Mumbai, March 5

DIGITAL LENDING PLATFORM
mPokket has raised up to I500
crore in debt capital from private
credit platform of BPEA Credit, the
company said in a press release.

The funds will be used to meet
the growing credit demand from
mPokket’s registered customerbase
while accelerating product devel-
opment in the career accelerator
and insuranceverticals,which have
seen a surge in demand the young
customer base that stands at
24 million.

The company offers credit,

® RAMESH IYER , MANAGING DIRECTOR, MAHINDRA & MAHINDRA FINANCIAL SERVICES

insurance and career acceleration
products to under-served youth,
including working professionals
and self-employed individuals.

Founded in 2016, mPokket has
delivered healthy profit margins for
seven consecutive years. In April
2023, the company received a ‘BBB
Stable’rating from CRISIL.

“The partnership with BPEA
Credit strengthens our mission of
building the consumer credit econ-
omy in India with high affinity
financial security and income
expansion offerings for our growing
young customer base” founder and
chief executive officer Gaurav Jalan
said in a statement.

Achieving 2.5%0 RoA target by FY25 could be a challenge’

NBFC major Mahindra & Mahindra Finan-
cial Services (M&M Finance) will likely
achieve key targets on most business para-
meters set under the Vision 2025 goals, but
attaining 2.5% return on asset (RoA) could

be a challenge, MD and vice chairman

Ramesh Iyer 7ells Piyush Shukla in an

interaction. Excerpts:

Analysts say while most para-
meters of Vision 2025 goal

could be achieved, RoA of 2.5%
will be a challenge. Your view?
Our first aim is to sustain 2% RoA
before talking about the 2.5% tar-

get.Taking the RoA from 2% to 2.5%
will mean improving the net interest
margin (NIM) at least by 20 bps,which
depends on the borrowing cost coming
down. Secondly, the operating expendi-
ture has to come down from 2.8% to
2.6%,but currently we are investing in
technology as it makes us future ready.
So for 2025, hitting 2.5% RoA can be
challenging, but we will definitely be

between 2% and 2.5%.

ing costs torise?

went up.

L1qu1d1ty conditions continue to
remain tight. Do you anticipate fund-

Availability of funds is not a challenge
for us,and we are not relooking at dis-
bursement growth or other things. We
are able to mobilise deposits of I300-
400 crore each month.As faras interest
rates are concerned,we had said in
April 2023 that we foresee rates
coming down during the festival
‘ season. Unfortunately, that did
not happen and interest rates

We do not see rates coming down
in the next two-three quarters, it will
staywhere it is.If this happens, cost of
funds will remain elevated for all players

Itwould go up to
7.2%-7.25% only
when borrowing
cost comes
down.

What products
areyou focus-
ingon

toimprove
yields and

WE DO NOT SEE RATES COMING DOWN IN

THE NEXT TWO-THREE QUARTERS... IFTHIS

HAPPENS, COST OF FUNDS WILL REMAIN
ELEVATED FOR ALL THE PLAYERS

and it builds some pressure _.
on the NIM. Our NIMs are
around 6.7%,and aswe
had increased lending
rates justa month back,
the NIM should be around
7% for the March quarter.

subsequently margins?

About 12-15% of ourloan book will
come from primeX customers,which
means high-end individuals, where cost
of operations and credit cost will be very
low.That will protect RoA, but lending
rate for this segment will also be low
compared to others.I thinkyield
improvement will happen from rising
share of pre-owned vehicle business,
which stood at 13% as on December
end.Our target is to takeit to 20%ina
year. So, the two approaches are: build-
ing book with high-quality customers to
reduce volatility in credit cost and have
lower operating expenditure,and simul-
taneously improve the share of high-
yielding assets.

Arelower-rated NBFCs seeing hesi-
tancy from banks forloans after hike
in risk weights?

Higher risk-weightage is largely associ-
ated with unsecured lending. When
someone’s book consists only of unse-
cured loans, banks probably will ascer-

tain the risk angle before deciding on the
quantum of loans to be sanctioned.
Based on my interaction with industry
members, nobody is complaining of the
ability to raise funds so far, including
lower-rated NBFCs.

Credit cost moderated sequentially but
was up 50 bps YoY at 1.2% in Q3. Will it
furtherimprove in Q4?

The second half of the financial year
has always been the best period for us.
However,we have seen a continued
improvement in credit cost in each
quarter of FY24.We do believe that the
market continues to remain very posi-
tive, with cash flows improving in
infrastructure,agriculture and tourism

sectors. This should reflect in buoyancy

e

of demand for loan products as well as
the ability of customer to repay. We
believe the business will continue to
grow well because elections will uplift
rural buoyancy. We think that we are
cruising extremely well towards our
2025 vision document.

JEsnt BENGAI URU
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FACEBOOK AND
INSTAGRAM DOWN
ACROSS GLOBE
META PLATFORMS-
OWNED FACEBOOK
& and Instagram were
down for hundreds of
thousands of users across the
globe on Tuesday, according to
outage tracking website
Downdetector.com. The
disruptions started around 10:00
am ET, with more than 300,000
reports of outages for Facebook
and 40,000 reports for
Instagram, reported the website.
RUSSIA, CHINA
MULL NUKE PLANT
ON THE MOON
Russia and China are considering
putting a nuclear power plant on
the moon from 2033-35, Yuri
Borisov, the head of Russia's
space agency Roscosmos said
on Tuesday, something he said
could one day allow lunar
settlements to be built.
JETBLUE, SPIRIT
CALLOFFTHEIR
$3.8 BN MERGER
JETBLUE AIRWAYS
AND Spirit Airlines
scrapped their
$3.8-billion merger
agreement on Monday, with
the low-cost carriers saying
there was no path forward
after a US judge blocked the
deal in January on
anti-competition concerns.

PHILIPPINES
SUMMONS CHINESE
DIPLOMAT

THE PHILIPPINES SUMMONED
China's deputy chief of mission
in Manila on Tuesday to protest
what it called "aggressive
actions" by Chinese naval forces
against a resupply mission for
Filipino troops stationed on a
South China Sea shoal.

TEMASEK IN
TALKS TO INVEST
IN OPENAI

SINGAPORE'S
TEMASEK IS in
discussions to invest in
Microsoft-backed
artificial intelligence company
OpenAl, the Financial Times
reported on Tuesday, citing two
people familiar with the matter.
Senior executives at Singapore's
state investment firm have met
ChatGPT maker's CEO, Sam
Altman, multiple times in recent
months, the report added.
OpenAl did not respond.

SPACEX FACES
HEARING ON FIRED
ENGINEERS

ROCKET MAKER SPACEX on
Tuesday will appear before a
U.S. labor board judge to face
claims that it fired eight
engineers for criticizing CEO
Elon Musk and accusing him of
sexist conduct in a letter to
company executives.

AGENCIES

PREMIER LI QIANG TARGETS GROWTH OF ABOUT 5% THIS YEAR

China sets robust economic g

Fiscal deficit
was set at 3% of
economic input

KEITH BRADSHER, ALEXANDRA
STEVENSON & CHRIS BUCKLEY
March 5

CHINA'S TOP LEADERS set an
ambitious goal for economic
growth in 2024 as they tried to
bolster conviction in an
economy facing its biggest chal-
lenges in decades.

But they announced only mod-
est measures to stimulate growth,
refraining from the kind of bold
moves the business sector has been
looking fortoaddressa property cri-
sis, a loss of confidence among
Chinese households and wariness
by investors.

Premier Li Qiang, the country’s
No. 2 official afterXiJinping,said in
his report on Tuesday to the annual
session of the legislature that the
government would seek economic
growth of “around 5% That is the
same target that China’sleadership
set forlast year,when official statis-
tics ended up showing that the
country’s gross domestic product
grew 5.2%.

The central government’s pro-
gramme for spending showed little
change. The fiscal deficit was set at
3% of economic input — the same
target as early last year. Last year’s
deficitwas eventuallyraised to 3.8%
to accommodate more borrowing,
something the government sig-
naled could happen again in 2024.

Premier Li Qiang delivers the work report at the opening session of

the NPC at the Great Hall of the People in Beijing, on Tuesday

REUTERS

iPhone sales in China fall 24%

APPLE'S IPHONE SALES in
China fell 249% year-on-year in
the first six weeks of 2024,
according to research firm
Counterpoint, as the US com-
pany faced increased competi-
tion from domestic rivals such

The deficitisimportant because the
more the government borrows, the
moreitcanspend oninitiatives that
could boost the economy.
Conspicuously missing from the
premier’sagendaand budget docu-
mentsreleased Tuesdaywasamove
to shore up the country’s social
safety net or introduce other poli-
cies, like vouchers or coupons, that
would directlyaddress Chinese con-
sumers’ very weak confidence and
unwillingness to spend money.
“There’s a lot of positive noises

Google rolls out
changes for users

FOO YUN CHEE
Brussels, March 5

ALPHABET'S GOOGLE ON Tues-
day outlined changes to search
results and newtools forapps devel-
opers to promote their products on
third-party apps and rival app
stores as part of efforts to comply
with landmark EU tech rules seek-
ing to curb Big Tech’s power.

Designated as gatekeepers con-
trolling millions of users and busi-
nesses’ access to their platforms,
Google, Amazon, Apple, Microsoft,
Meta and TikTok owner ByteDance
will have to be compliant with
the Digital Markets Act (DMA)
on March 7.

The company had announced
some of the changesapplicable only
to users in Europe in January and
has subsequently tweaked some of
them in response to feedback from
EU antitrust regulators, users and
apps developers.

Changes to search results mean
large intermediaries and aggrega-
tors will get more traffic while
hotels, airlines, merchants and
restaurantswill getless, Google said
inablogpost.Userswill be asked for
their consent to allow Google to
share their data across Google prod-
ucts and services.

App developers will be able to
use alternative billing systems and
notjust Google Play'sbillingwhilea
new programme will allow them to
directly lead European users out-
side the app to promote their prod-

Barbie ruled BO, but

NICOLE SPERLING
March 5

WHEN GRETA GERWIG did not
receive an Oscar nomination last
month for best director for “Barbie,”
despite the film’s nod forbest picture
and its status as a global box office
phenomenon, the news revived
scrutiny over gender diversity
among the Academy of Motion Pic-
tureArtsand Sciences’membership.

The directors’ branch, which
chooses the five nominees for that
Oscar category, is 25% female.Over
all, 34% of the academy’s more
than 10,000 members are women.
“The academy, like our industry,
should reflect theworld inwhichwe
live,”said David Heyman,a producer
of “Barbie.” “The fact that it doesn’t
isjustwrong””

In 2016,theacademy —reacting
to the #0OscarsSoWhite backlash
after two straight years of all-white
acting nominees — announced its
A2020 initiative, meant to double

thepmbsn ehgorsaAndipeople

of colour among its membership
within five years. In June 2020, it
said it had achieved those goals.
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AS EUTECH
RULES LOOM

W Google, Amazon,
Apple, Microsoft, Meta
and TikTok owner
ByteDance will have
to be compliant with
the Digital Markets Act
on March 7

B Changesto

search results mean
large intermediaries
and aggregators will
get more traffic

while hotels, airlines,
merchants and
restaurants will get less

ucts. Google will also launch
data portability software in
Europe this week, making it
easier for developers to move user
data toathird-partyapp or service.

—REUTERS

as Huawei.

Chief competitor in China,
Huawei, saw unit sales rise by
64% in the period, according to
the report.This could fan fears of
a slowdown in demand for the
US company. —REUTERS

for the economy, but not a lot of
concrete proposals for how to
resolve the country’s growth diffi-
culties,” said Neil Thomas, a fellow
at the Center for China Analysis of
the Asia Society.

Some economists question
whether growth was actually as
high last year as China claims. In
addition,lastyearbroughta modest
rebound because stringent “zero
Covid”measureswere in place until
December 2022. Achieving the
same growth this year, without the

FORECASTS GROWTH OF 5% THIS YEAR

Target will be harder to reach this year as housing market struggles

and Beijing tries to reduce debt
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benefit of that rebound, could be
much harder. Consumers and
investors have been skeptical about
the prospects foralasting recovery.
Stock markets in China fell heavily
in January and early February,
beforerecovering over the past four
weeks, as the government took
steps to encourage stock buying. Li
maintained that China was on the
right track but acknowledged that
the country faced challenges.

“The foundation for China’s sus-
tained economic recovery and

growth is not solid enough, as evi-
denced by a lack of effective
demand, overcapacity in some
industries,low public expectations,
and many lingering risks and hid-
den dangers,” he told the National
People’s Congress, a Communist
Party-controlled body that
approves laws and budgets.

The annual session of the con-
gress, a choreographed weeklong
event, typically focuses on the gov-
ernment’s near-term initiatives,
especially economic objectives.

Musk loses world’s richest
person title to Jetf Bezos

TOM MALONEY & ANNIE MASSA
March 5

FOR THE FIRST time in more than
nine months,Elon Muskisnolonger
theworld’s richest person. Musklost
his position atop the Bloomberg Bil-
lionaires Index to Jeff Bezos after
shares in Tesla tumbled 7.2% on
Monday. Musk now has a net worth
of $§197.7 billion; Bezos’ fortune is
$200.3 billion.

It’s the first time that Bezos, 60,
the founder of Amazon, has topped
Bloomberg’s ranking of the richest
people since 2021.

The wealth gap between Musk,
52, and Bezos, which at one point
was as wide as $142 billion, has
been shrinking as Amazon and
Tesla shares move in opposite
directions. While both are among
the so-called Magnificent Seven
stocks that have propelled US
equity markets, Amazon shares
have more than doubled since late
2022 and are within striking dis-

tance of arecord high.Teslais down
about 50% from its 2021 peak.

Teslashares fell on Monday after
preliminary data showed ship-
ments from its factory in Shanghai
slumped to thelowest in more than
ayear.Amazon, meanwhile,is com-
ing off its best online sales growth
since early in the pandemic.

Pay Package

Musk’s wealth could take a fur-
ther hit after a Delaware judge
struck down his $§55 billion pay
package at Tesla, where he’s chief
executive.The decision took the side
of an investor who’d challenged
Musk’s compensation plan, which
had been the largest in history.

Optionsthatwereincludedinthe
voided planare one of Musk’s largest
assets, alongside his stakes in Tesla
and SpaceX. The Bloomberg index
continues to include them in its cal-
culations of his wealth. The vast
majority of Bezos’s fortune comes
from his 9% stake in Amazon.
He’s the online retailer’s largest
shareholder.

For Bezos,being atop the wealth
rankingsisafamiliar perch. He first
overtook Microsoft co-founder Bill
Gates as the world’s richest person
in 2017. But a massive rally in
Tesla shares left Bezos jockeying
with Musk formuch of 2021 forthe
top spot. —BLOOMBERG

Suspected arson: Tesla Germany halts work

TESLA'S EUROPEAN GIGAFAC-
TORY near Berlin halted produc-
tion and was left without power
afterwhat CEO Elon Musk called
an "extremely dumb" suspected
arson attack that set an electric-
ity pylon ablaze close to the site
early on Tuesday.

The blaze southeast of the

German capital, which did not
spread to the Tesla site - the US
electric vehicle maker's first
manufacturing plant in Europe
- was extinguished by the fire
brigade, police said.

A Tesla spokesperson con-
firmed production had stopped
and the site evacuated. Tesla's

Frankfurt-listed shares were
down 2.8% 1308 GMT. Local
media published a letter pur-
portedly from a far-left activist
organisation called the Volcano
Group that claimed responsibil-
ity for the incident, in a 2,500-
word attack on Tesla and its bil-
lionaire CEO Musk. —REUTERS

2023 was tough for women in Hollywood

In an effort to maintain its
roughly 10,000-member size, the
academy has reduced the number

Sincethen,however, of people it has admit-
the percentage of The academy has  t¢q annually in recent
women intheacademy noted that, for the years, from a high of
hasgrownbyonepoint,  first time, three @ 928in2018toanaver-
to 34%. (Academy  films nominated  2ge of 397 ayearsince
membgrs may choose  ¢or best picture 2020. . .
not to identifyas a man hi In an interview,
or a woman. Other t ',s year were Meredith Shea, the
choices include “agen- directed by academy’s chief mem-

der,” “nonbinary,”
“other," “prefer to self-
describe” and “prefer
not tosay.”) The percent-
age of people of colour
has dropped one point, to 18%.

The academy is an invitation-
only nonprofit that represents
acceptanceinto the highestechelon
of the movie industry. While mem-
bership requirements differ for
each of its 18 branches, people must
be sponsored by two members of
the branch they are wishing to join.
Oscar nominees are automatically
considered for membership.

women: Barbie,
Anatomy of a Fall
and Past Lives

bership, impact and
industry officer, said
she was not satisfied
with the current
makeup of the mem-
bership, but added that the execu-
tive committee of each branch was
“still looking at increasing repre-
sentation across the board.”

“I'm taking a new look at what
we need to do and the steps that
need tobe taken,” Shea said.“There’s
18 different branches that reflect
different industries. So it’s looking
at what you need to do in visual
effects — are we creating a pipeline

. pe—

Barbie received eight nominations over all, including a nod for
director Greta Gerwig and Noah Baumbach in the best adapted
screenplay category

program there? What’s happening
in costume and makeup is not
what’s happening in some of our
other disciplines.

“Nothing is slowing, nothing is
stopping,’sheadded.“It’s just mak-
ing sure that we’re doing this right

PHOTO COURTESY: WARNER BROS

and holistically, because it’s never
going to be one size fits all”
Thedirectors’branchisled bytwo
women,Ava DuVernay and Susanne
Bier. Only eight women have ever
been nominated for best director,
including Jane Campion twice and

e e

Justine Triet this year. Gerwig is one
of them, having been recognised for
“Lady Bird”in 2017.Three women
have won the award: Ms. Campion,
Kathryn Bigelow and Chloé Zhao.
Twowomen havebeen nominated in
the same year just once: Zhao and
Emerald Fennellin 2021.

The academy has noted that, for
the first time, three films nomi-
nated forbest picture this yearwere
directed bywomen: “Barbie,” Triet’s
“Anatomy of a Fall”and “Past Lives,”
which was directed by Celine Song.
Andin each of the past fiveyears,at
least one best picture nominee has
been directed by awoman.

“Barbie” received eight nomina-
tions over all, including a nod for
Gerwig and Noah Baumbach in the
best adapted screenplay category.
Some branches: makeup and hair,
casting directors and costume
designers,are dominated bywomen.
The three that feature the fewest
women are sound (15%),
visual effects (12%)and cinematog-
raphers (11%). —NYT
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Emmanuel Macron, French President

We support this initiative and we are ready to
contribute to it. | think that in this context it
could be done bilaterally, it could be done in
cooperation with third parties, with bilateral
financing or European funding.

rowth goal

Alibaba backs
$2.5 bn Al firm
in second big
2024 deal

ALIBABA GROUP IS leading a
financing round of at least
$600 million for Chinese Al
startup MiniMax, spearhead-
ingitssecond majordealin the
space this year as it unleashes
capital in pursuit of growth.

The two-year-old firm has
secured funds from Alibaba
and other investors at a valua-
tion of more than $2.5 billion,
according to people familiar
with the matter.

The fundraise remains
in progress but Alibaba and
HongShan have committed
to the financing, one of
the people said, asking not to
be identified talking about
private discussions.

—BLOOMBERG

China’s growth goal, and the ways
that the government is attempting
to achieve it, are under intense
international scrutiny this year.
Communist Party leaders are
trying to restore confidence in
China’s long-term prospects and
to harness new drivers of
growth, such as clean energy and
electric vehicles. Li’s report also
flagged new spending on artificial
intelligence and a plan to “step
upresearch on disruptive and fron-
tier technologies.” —NYT

Republican
prez battle:
Haley trails far
behind Trump

Nikki Haley

LALIT K JHA
Washington, March 5

INDIAN-AMERICAN REPUBLICAN
presidential candidate Nikki Haley
is trailing far behind her rival Don-
ald Trump, who is most likely to
emerge as the presumptive nomi-
neeafterthe Republican Party’s cru-
cial Super Tuesday contest. Trump
and Haleywere campaigning vigor-
ously in various Super Tuesday
states, making a last-minute pitch
to the Republican voters.

Super Tuesday is an important
new phase of presidential primaries
when the early contests are over,
and voters from multiple states cast
ballots in primaries timed to occur
on the same date.

RealClearPolitics, which keeps
track of all national polls, reported
that 77-year-old former president
Trump was leading by more
than 60 percentage points on aver-
age in various national polls.

No political pundit is giving
Haley, 51, any chance against
Trump, the most popular politician
in the Republican party in recent
times. Despite facing scores of legal
battles and embarrassing indict-
ments, Trump is attracting thou-
sands of Republicans to his rallies,
while the numbers at Haley's events
are farless.

On Super Tuesday, Republican
presidential primariesarebeing held
in California, Texas, North Carolina,
Tennessee, Alabama, Virginia,
Oklahoma, Arkansas, Massachu-
setts, Utah, Minnesota, Colorado,
Arkansas,Maine,and Vermont.

More than a third of all the
Republican delegatesare at stake on
Super Tuesday, the biggest haul of
any date on the primary calendar.

Towin the presidential nomina-
tion of the Republican party,
either of the two candidates needs
1,215 delegates, who are elected
during the primaries.

Sofar,Trump has 244 delegates
in his kitty, while Haley's strength
standsat 43. —PTI
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Don't hyper-regulate

Prior govt permission to launch Al-based models is
uncalled for as it will only stifle innovation

HERE'S NO DOUBT that Google’s generative Al platform Gem-

ini has faltered big time. Being a tech major, a lot better was

expected from a company which employs top global talent.

However, thelack of properdata setsand improper training saw
the platform generating several responses which were seen to be highly
biased and inaccurate. Google has been prompt in acknowledging its mis-
takeand hasapologised stating that the modelis still under development.
In the process, however, it has done a great disservice to smaller firms,
particularly startups which are in the process of developing Al-based
models.It’s thusamply clear that the industry,which boasts of such mar-
quee names should behave more responsibly.

But one had clearly expected better from the government aswell. The
advisoryissued over the weekend warning platforms against generating
biased content, was uncalled for several reasons. It could have simply
asked formandatorylabeling and disclaimers about the possibility of the
contentbeing unreliable.Instead, the governmentissued a directive that
platforms need to seek the government’s permission before deploying
generative Al models or algorithms. The startup world rightly went into
a tizzy as this would result in slowing down the speed at which innova-
tions take place in the tech world. The language of the advisory was also
very general in nature, thereby confusing the industry regarding its
applicability, forcing the minister of state for electronics and IT to clarify
that it would not apply to startups but only to large platforms.

The clarification, of course,did not help because the definition of what's
astartupisnot provided in the advisory.Also there is noanswer to the ques-
tion of what happens if a generative Al model developed by a startup also
throws biased responses as Google’s Gemini. The communications & IT
minister clarified later that the advisory is restricted to social media plat-
forms and not for platformswhich develop models for sectors like health,
agriculture, etc. If that’s the case, then the advisory should have made it
clear. It is also unclear which government body will be in charge of deci-
sions to grant permission,what criteria it would use, etc.The government
getting worked up with algorithmic bias seems rather strange. Artificial
intelligence is not exactly about intelligence; it’s about training. Just as a
child is trained not to touch a flame of a candle, the models need to be
trained how to answer queries which are subjective in nature, which was
clearly not the case with Google’s Gemini. However, the government
should have known better rather than expecting that such modelswill be
foolproof.The government certainlyneeds to bevigilant ahead of the par-
liamentary elections as biased content can vitiate the electoral atmos-
phere. However, misinformation can be countered by providing correct
information. Justasthe government has been able to sensitise people that
what circulates on WhatsApp groups should not be treated as authentic
and needs to be verified, the same can be done for Al-generated content.

The IT Act gives sweeping powers to the government in terms of block-
ing orremoval of unlawful and undesirable content. Intermediaries which
donot follow the directives run the risk of losing legal immunity provided
tothem under the Safe Harbour clause and can be criminally prosecuted.
Armed with such supreme powers, certainly any advisory mandating
prior permission of the government to launch models is unwarranted.
The government should withdraw this part.

Apple's $2 billion fine
heralds an antitrust dawn

ANOTHER DAY, ANOTHER multibillion-dollar regulatory fine from Europe that
willbarelydent the balance sheet of a technology giant.Only this time the European
Commission’s $2 billion penalty against Apple Inc. marks the end of an old, clunky
era,and the start of anewonewhere trust-busters can be quickerand more efficient
in policing Silicon Valley’s biggest companies. Their secret weapon: anewlaw called
the Digital Markets Act (DMA). It finally comes into force on March 6,when six com-
panies designated as “gatekeepers”will have to comply with its 22 rules.

Apple’s case is a prime example of how things will change after this week. Its
€1.8 billion ($2 billion) penalty comes after an old complaint from Spotify Tech-
nology SA over the alleged stranglehold of Apple’s App Store. The fine is barely a
scratch for Apple, which made $120 billion in first-quarter sales, but it symbol-
izesanewapproach for Europe’s antitrust regulators,who already take more action
against tech firms than their US counterparts. Now they can do more with less to
challenge the growing dominance of tech firms worth north of $10 trillion.

The first reason is the DMA law itself. Until now, the European Commission has
had tospendyears gathering evidence and proving the anticompetitive effects of tech
firm’sbehaviourin their cases. European law says you can only prohibit conduct ifyou
can prove,with empirical evidence, thatithashurt consumerwelfare.Theresult: Cases
take years and are painfully expensive. But the DMA offers a new legal loophole. It
doesn’trequireadetailed analysis of howalarge companyhas caused consumerharm.
So as long as it can prove that a firm broke one of the law’s 22
rules,theharmis presumed.That savesyears of potential work.

One of the directives echoes the EU’s complaint against
Apple: that it blocked other companies like Spotify from
telling users about lower-priced subscriptions available out-
side of theiriPhone apps.

So why did the EU pursue an expensive five-year-long
casewhen it could have used its shiny new enforcement tool,
the DMA, in two days’time? One reason might simplybe the
sunk-cost fallacy on a case started a long time ago. Another
mightbe to send amessage that it will continue using tradi-
tional antitrust enforcement laws even though it has the
DMA’s rapid, cheap and blunt approach.

“IThave mydoubts it will,”says Anne Witt,an antitrust scholarwith EDHEC Busi-
ness School.“Whywould you spend so much more moneywhen you have this other
tool?” The DMA, in other words, is the future.

The Apple case and the newlaw spotlight an increasingly popular regulatory phi-
losophyin Europe around fairness.Foryears,antitrust regulators in the USand Europe
followed the doctrine of the Chicago School, which aims to support consumer wel-
fare through market-driven outcomes. Under that, many of the mergers and busi-
ness practices that seem monopolistic are also considered beneficial to consumers
becausetheylead to supposedlylower prices and increased innovation.If Facebookis
free and innovative,in otherwords, there’s no harm done.

The European Commission said Monday thata big chunk of theharm Apple caused
toconsumerswasa“non-monetaryharmin the form of adegraded userexperience.”
The reason? The company’s behaviour had amounted to “unfair trading conditions.”
Call thisa light entrée to the new era of the DM A, which has the fairness issue baked
intoitsrules — thewords“fair, “fairness” or“unfair”’appear 90 times, offeringa more
up-to-date and thoughtful approach to the economic pitfalls of digital dominance.

Many officials in Brussels will no doubt say “good riddance” to lengthy court
battles — like the one theynow face with Apple,which says it willappeal Monday’s
ruling — and embrace the DMA’s clear structure. But risks remain.The rules might
inadvertentlyban some innovative or competitive corporate activities or miss bad
conduct that’s not on its list of mandates.

Still: “[It’s] as clear as any law can ever be,” says Witt. Anything that makes reg-
ulation more transparent and effective, as well as quicker to catch up with tech-
nology as it whizzes ahead, is a step in the right direction.

-
PARMY
OLSON

Bloomberg

Opinion

N INDIA, THE financial regulatory

landscape hasburgeoned with the

emergence of bodies like RBI,

Sebi,IRDA, Pension Fund Regula-

tory and Development Authority
(PFRDA), and Forward Markets Com-
mission (FMC),with talks of more in the
pipeline.These regulators wield signifi-
cant powers, from shaping policy to
enforcing regulations, punishing non-
compliance,and developing the market
of the allocated jurisdiction. Neverthe-
less, opacity in functioning, regulatory
gaps, overlaps, inconsistencies, and
instances of regulatoryarbitrage persist,
posing obstacles to India’s journey
towardsa $5 trillion economy.

In 2013, India’s regulatory gover-
nance discourse escalated with the
report of the Financial Sector Legislative
Reforms Commission. It likened statu-
tory regulators to mini-states, advocat-
ing for accountability mechanisms due
to their substantial legislative, execu-
tive,and judicial powers.

Enhancing transparency and
reducing opacity

The recent Regulations Review
Authority 2.0 (RRA) report offers valu-
able recommendations for enhancing
the regulation-making process. Formed
inApril 2021 to streamline RBI’s regula-
tions,the RRArecognised that preparing
regulatory or supervisoryinstructionsis
akin tolegislative drafting,whichisboth
an art and a science. Weak regulations
invite judicial scrutiny. In 2019, the
Supreme Court amended RBI’s master
circularonwilful defaulters,adding pro-
cedural safeguards for borrowers. Then,
in 2020, it overturned an RBI circular
prohibiting regulated entities from deal-
ing invirtual currencies.

Emphasising the need for clarity, the
Financial Sector Legislative Reforms
Commission in 2013 recommended
that the regulator be required to articu-
late the objective of the regulation, a
statement of the problem or market fail-
ure that theregulation seeks toaddress,
and analyse the costs and benefits asso-
ciated with the proposed regulation.

Ahead of the forthcoming national
elections, farmer unions, especially from
Punjab,are again restive after they forced
therulingNDAregimetoscrap threefarm
laws couple of years ago after a year-long
agitation. There is a clear and present
threat of protestors heading for the
nation’s capital if negotiations with gov-
ernment representatives remain stale-
mated. During the last couple of months,
European farmers on tractors have also
takentothestreetsfrom France to Greece
before the European Parliament elections
in June. Farmers are a powerful electoral
lobby both in India and Europe, where
farm subsidies of €60billionaccount fora
third of the European Union’sbudget,and
their ongoing protest makes for terrible
optics before elections.

Farmer demands of course vary. But
the dominant narrative of their global
protestis that cultivation at the marginis
getting increasingly unviable due to cost-
lier inputs. They are exposed to the
vagaries of climate change and extreme
weather. Farming thus entails huge and
growingrisksbutyields meagreincomes.
While their costs of production have
steadilyrisen,the prices paid tothem have
steadilyfallen oratbest stagnated.In other
words, the terms of trade have deterio-
rated against agriculture, setting up the
current confrontation between the coun-
tryside and town. As if all of this weren’t
bad enough, Europe’s net zero policiesand
the Green Deal particularly hits farmers
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REGULATION FOR PROGRESS
FINANCIAL REGULATORS NEED TRANSPARENCY AND GRIEVANCE REDRESSAL FOR THE $5 TRILLION DREAM

Tackling regulatory opacity

AMAR PATNAIK 5%
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They must be accompanied by a press
release with the necessary background
so that they are easily understood and
unambiguously interpreted.
Furthermore, it has been reiterated
that regulatory instructions should be
issued only after public consultation,
except if they are urgent or time-sensi-
tive.Regulations carry economic costs for
stakeholders.Therefore,greater certainty
and predictability in regulation enable
them to plan theirbusinessactivities bet-
ter. Conversely, regulations and diktats
that come as a surprise
send stakeholders into a
tizzyand affect the ease of
doing business.
Additionally, regula-
torybodies must do away
with the paternalistic
urge to regulate every
facet of the economy. As
the Economic Survey
2020-21 pointed out,

ulations that cover all
uncertainties proves impractical, lead-
ing to ineffective regulations despite
good procedural compliance. It also
shifts market activity toward unregu-
lated entities where the potential for
regulatory arbitrage is higher.

Periodic review

Regulators, though independent, are
part of the executive and answerable to
the legislature. Current parliamentary
standing committees do not inherently
scrutinise various sector regulators sig-
naling a need for reform. A systematic
mechanism is required for a periodic
review of the regulations and working of
theregulators.Furthermore,the RBlisnot

““Regulatory bodies
often lack a
dedicated mechanism incorporate
for addressing the
grievances of entities.
Currently, there are
no response timelines

: for new licences
attemplingto Createreg- ———

subjected toaudit by the CAG,unlike other
financial sector regulators such as Sebi,
IRDA,and PFRDA.The CAG does not per-
form performanceaudits of theseregula-
tors either.In its absence, the Parliamen-
tary Committees should be empowered to
periodically review the rules and regula-
tions notified by the regulator, including
decision summaries, compliance status,
and methods for soliciting public input.
This process is similar to how the Bank of
England submits reports to the Treasury
Committee and provides evidence on
those reports.

The legislation gov-
erning statutoryregula-
tors should berevised to
trans-
parency as a statutory
requirement, modeled
after Section 11(4) of
the Telecom Regulatory
Authority of India Act,
1997.Additionally,once
in five years, a body of
reputed experts should
be constituted to propose guidelines
for the evaluation of the regulator for
the next five years.

Removing opacity by grievance
redressal mechanisms

While regulators demonstrate proac-
tivenessin guidelines and policies, there
arenotable gapsin thelicensing process.
Ambiguities persist in processing time-
lines for license applications, the
removal of imposed restrictions,and the
interpretation of regulations. Regula-
torybodies often lacka dedicated mech-
anism for addressing the grievances of
entities. Currently,thereare noresponse

timelines for new licenses. There are no |

Global farmer unrest

N CHANDRA MOHAN

as agriculture accounts for 10% of EU’s
greenhouse gas emissions.

InIndia,farmerdemandsarealso sim-
ilar to that of their earlier agitation, but
their main demand is for a legal guaran-
tee for minimum support prices for 23
crops to shore up their incomes. These
farmers are from a region which was the
biggest beneficiary of the Green Revolu-
tion since the late 1960s.The movement
made the country self-suf-
ficient in wheat and rice as
the government provided
high-yielding seedsand fer-
tilisers. =~ MSPs  were
announced and the Food
Corporation of India
bought whatever farmers
produced. They are much
richer than their counter-
partsintherestofthe coun-
tryastheyoperaterelatively
larger farm sizes. As such,
relatively prosperous farmers protesting
clearly testifies to the agrarian distress
that stalks theland.

In Europe, French farmers have been
demanding better incomes, less bureau-
cracy,and measures against foreign com-
petition. The proximate cause for their
unrest was the government’s plans to
reduce tax rebates on agricultural diesel.
Although it backed down, the protests—
comprising impoverished small farmers
of the southwest—continued with their
tractors blockading eight motorways

THE EDITOR

Against corruption

In a remarkable judgement, a seven-
judge SC constitution bench
overturned a strange judgment from
26 years ago which concluded that
legislators accepting bribes to
influence their performance in the
House were protected by the
Constitution's articles on
parliamentary privilege, triggering
discomfort among subsequent
benches. Finally, it was ruled that the

Constitution doesn't give a free pass
to bribery, saying that the offence of
bribery is complete when the
legislator accepts one and no
privileges can be invoked to escape
prosecution. India's track record
suggests conscience votes like in RS
elections usually involve trade-offs but
that was never provable in courts. In
principle, SC has done the right thing.
Reality is another matter. But the law
needs to be based on principles.
—Sanjay Chopra, Mohali

.|
Farming entails

growing risks but
yields meagre
incomes. While their
costs of production
have steadily risen,
the prices paid have
steadily fallen

Union minister Jitendra Singh

Even though talent was never lacking in the

country, the missing link of enabling milieu
was created...With the opening up of the Space
sector, the common masses have been able to
witness the launch of the mega space events

avenues for updates either.

Manylicense-seekerswait indefinitely
fortheissueofalicense.Theyare unaware
of the defects in their applications fora
long time. Enforcement action is often
one-sided without adequate notice and
guidance, particularly to start-ups pro-
moted by NRIs resulting in demoralising
themandKilling theinnovative spirit dri-
ving India’s current growth.

This absence of grievance redressal
mechanisms acts as a significant bottle-
neck that disproportionately impacts
startups.While recognising this problem,
the Union Budget for FY24 emphasised
the necessity to simplify,streamline,and
minimise compliance costs by financial
sectorregulators.Toachieve this,asecure
web-based centralised portal called
PRAVAAH (Platform for Regulatory Appli-
cation,Validation,and Authorization) has
been mooted by the government, the
effectiveness ofwhich remainstobe seen.

Additionally, there is a need to insti-
tutionalise grievance redressal protocols
with publicly defined timelines and
forums wherein entities can inquire
about theirnext stepsand receive timely,
informative responses. Entities should
be empowered to onboard the regulatory
sandbox so that they have exposure to
the nitty gritty of the country’s regula-
tionsinatestenvironmentbefore enter-
ing the market in a full-fledged manner.

The way forward

While the independence of these
entities is vital for economic develop-
ment, there is an equally essential need
for transparency.To realise the vision of
a $5 trillion economy, it is imperative to
cultivatearegulatoryenvironment that
not only supports entrepreneurship,
innovation, and risk-taking, but also
ensures financial stability and safe-
guards the interests of investors and
consumers. This regulatory landscape
should be particularly favorable to star-
tups and businesses, fosteringan atmos-
phere conducive to their growth and
success and this can only be achieved if
these bodies are transparent and
accountable in their functioning.

Cultivators in India and Europe are restive as their
incomes are under severe stress

The writer is an economics and business commentator based
in New Delhi. Views are personal

leading to the nation’s capital to remind
denizenstonotignorethe peoplewhotoil
toproduce theirfood.Fora countrythatis
EU’s leading agricultural producer, the
farmer unrest poignantly highlights a
fast-vanishing way of life as their popula-
tionhasdrasticallyshrunk over time,with
those remaining much olderin age.
Greek farmers, for their part, have
been adversely impacted by climate
change and extreme
weather.Lastyear,wildfires
through the north wiped
out a fifth of annual farm
revenues. There was
unprecedented flooding
thatinundated farmlandin
the central region, one of
Greece’s bread baskets.
Farmers naturally demand
compensation for damage
from natural disasters
besides tax-free fuel, debt
waivers and protection from cheaper
imports. The last-mentioned demand
recurs throughout Europe asfarmersare
affected by cheaper grain imports from
war-torn Ukraine and free trade agree-
ments the EU is negotiating. These could
lead to increased imports of meat and
livestock products, driving down prices
and lowering the incomes of EU farmers.
The tenacity of Indian farmers’
demands that the MSPregimebelegally
guaranteed inwritingisared line forany
government, regardless of its political

Neighbourhood turmoil

Apropos of "More of the same" (5th
March), in the post-election scenario
of Pakistan, the regime and
democratic fragility remain intact.
Nothing has changed for India, or
even the West Asian perspective. In
the first statement after taking oath,
the Pak PM renewed his rhetoric on
Kashmir and Palestine. However, no
Palestinian was allowed to enter
Pakistan, while POK is the worst

complexion. There is no way that this
demand can be conceded as it entails a
huge fiscal cost,although the ruling dis-
pensation has secured some space to
negotiate on their demands after the
recent WTO ministerial 13 at Abu Dhabi.
India’s elusive quest for a permanent
solution to the issue of public stock-
holding for food security purposes
might be kicked down the road for the
next ministerial, but it can claim that it
retains full policy space for the benefit
of farmers. But how far will it go, as its
earlier efforts to extend to MSPs to five
more cropswere rejected by the farmers?

Similarly, in Europe, while there is a
retreat on the planned increases in fuel
taxes and some of the Green Deal mea-
sureslike reducing pesticides,leaving part
of the farmland fallow, or how hedge-
grows should be tended, the question is
howcanthisarrest the inexorabledecline
in small family farm holdings that
account forthebulkofall farmsinthe EU?
Even in France, while their numbers are
dramatically shrinking, there is a process
of consolidation underwaywith a signifi-
cant presence of larger farms,where four
out of every ten farms have at least 50
hectares, according to the European Par-
liamentary Research Service.The nation
has some of the biggest agribusiness
giantstoo.Theglobal farmerunrest force-
fullyunderscores the complexity of ensur-
ing cheap food production together with
decentincomesforthosewhotill theland.

sufferer of the Pakistan economic
crisis. Shahbaz Sharif failed to handle
high indebtedness, inflation, and food
crisis in his previous tenure. This shows
the fallacy of democratic elections as
people were not allowed any choice.
Pakistan will continue to be a boiling
pot for India, Afghanistan, and Iran
while oppression in Balochistan and
POK will continue.

—Vinod Johri, Delhi
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MERGER IN THE WORKS

The making of a content king

The Hotstar-Jio
combine will upend
the OTT ecosystem

CHRISTINA MONIZ

'CONTENT IS KING' is a cliche but
any publisher that swears by the
motto has the ability to attract and
retain customers, engendering
brand loyalty.

Post-merger, the Disney Starand
Viacom18 combine will straight-
away command a digital OTT (over-
the-top) market share of 34% in
terms of ad revenue. A Bloomberg
report citing Comscore data esti-
mated that in January, nearly 243.5
million users —that’sa46.5%share
of streaming viewership excluding
Youtube visitors — thronged the
three streaming platforms of Dis-
ney’s Hotstar and Reliance’s JioCin-
ema and JioTV. What it will also own
now is a key category differentiator
— arobust content library. Ergo, a
bigger monetisation opportunity.

“Themerging of the twowillhave
some disruptive consequences in
terms of contentand pricing power,”
says Santosh N,managing partnerat
D&P Advisory. He adds, “Hotstar is
the best among the homegrown
streaming apps. It had a strong con-
tent game even before the merger,
even though it lost some marquee
contentinthelastyearorso.Jioisthe
player with big pockets and aspira-
tions, but it is still new in this space
and so doesn’t have any major origi-
nal contentand theappisstillnotas
good as Hotstar’s”

The merged entity will offer a
compelling contentlibrary compris-
ingweb series,movies,international
content and sports. When HBO and
IPL broadcasting moved from Dis-
ney+ Hotstar, around 15 million
subscribers fled the platform in
2023.1ts library of TV content from
Star, the T20 World Cup and the
lucrative Star Wars,Marvel and Pixel
franchises ensured a large chunk of
subscribers stayed put.

On the sports front particu-

TOWARDS OTT DOMINANCE

mNo. of Indian OTT users

480 million

m YouTube and social subscribers

m Disney+ Hotstar is the
SVOD market leader with

38.3 million

m Players like

m The combined entity is expected to
follow a freemium model, chasing
subscriptions over profitability

®m Amazon Prime

00N

PrimeVideoat 21.8 millionand Net-
flixat 6.5 million. JioCinema, which
operates in the AVOD market, has
not made its subscriber numbers
public, but its website states that it
has 33 million daily active users.

Jiohasthe capacitytodisrupt the
whole OTT space, like it did in tele-
com, say analysts.“With its financial
muscle, Reliance can undercut
everyone in terms of pricing. Com-
petition will have to adapt accord-
ingly. Some companies like Netflix
might end up losing subscribers or
might have to revisit their pricing,”
says Satish Meena,analystat Datum
Intelligence.

Among competing platforms,
Netflix, with its wider repertoire of
international content and higher
pricing, has a more affluent, urban
userbasesoitstargetaudienceisdif-
ferent. Players such as Prime Video,
Zee5 and SonyLIV all target a more
mass cohort, as does Hotstar.“Ama-
zonwillstillbeimpacted lessbecause
itis,primarily,an e-commerce com-
pany.The OTT offering is an add-on
for the shopping business,” says
Datum’s Meena.Platformslike Zee5
and SonyLIV will also be impacted
but forall practical purposes,theyare
not really in competition with
JioCinema or Disney+ Hotstar.

Experts also say that much like
the telecom disruption, this merger
will come with benefits for the con-
sumer because Jio is known to play
thevolume game.“Itwill beinterest-
ing to see if the conglomerate will
combineboth theapps orif theywill
continue as they are. I expect that
since Jiowill want to create a signifi-
cant subscriber base, it will keep the
pricing attractive and competitive.
They will compensate for whatever
losses they make in OTT with other
businesses like data and TV broad-

media users S i - nesses
o1l m Disney+ Hotstarand NetﬂIXWIth. . I\Qgsee? irrnnapéiatce cast{ng, opines Meena.
129 . 9 281 | | IoN JioCinema expected 6.5 mllllon b : : Jio may very well explore
to command India subscribers ecauseits main  pyndling offers too for both TV and
AVOD 3 l|.°/ will feel the heat Eco'mmem% OTT to improve their proposition.

| users _ : t )
. o and will have to drop usiness will no Santosh expects the new con

1 9 8 m | | lon ofthe OTT ad market ' beaffected glomerate to follow the freemium

post-merger

prices to compete

Source: Industry reports

approach, considering the IPL has
been made free for the second con-

secutive season this year. “Jio is

larly, the merged entity will have
near monopoly since it will control
overapproximately 75-80% of the
Indian sports market both on TV
and digital. The conglomerate will
hold the broadcast rights to lucra-
tive sports properties like Indian
Premier League (IPL), ICC cricket
tournaments, Pro Kabaddi League,
Indian Super League, and BCCI

domestic cricket.

Karan Taurani, senior VP at Elara
Capital, points out that the two plat-
forms are facing heavylosses due to
high content costs,and JioCinema
specifically relies on advertising
without significant paid subscriber
revenues.“With the combination of
Hotstar and JioCinema, the merged
entity can enhance its subscription

revenue by increasing subscription
prices and attracting a larger sub-
scriber base. The digital advertising
market, being a winner-takes-all
business,heavilyreliesonscale.They
may also have a pay-based mecha-
nism via Jio Cinema or Hotstar ata
largerscale,whichwill propel healthy
subscription revenue over the
medium term,” Taurani says.

The big picture

India has over 480 million OTT
users, of which 129.9 million are
YouTube and social media-only
userswhile 198 millionareadvertis-
ing video on demand (AVOD) users.
Disney+ Hotstar leads the Indian
subscription-based video (SVOD)
streaming marketwith 38.3 million
subscribers, followed by Amazon

chasing growth and subscriber
numbers rather than profitability,
and they may be able to sustain
losses for a while. Once they’ve got
the subscriber base they need, the
company is likely to command a
premium,” he says, noting that this
move will eventually weaken the
competition and also compel
masses to pay up for content.

The Supreme Court
of India last week
slapped an interim
ban on yoga guru
Ramdev-cofounded
Patanjali Ayurved
from advertising any
of its products that
claimto cure
diseases or fix various
medical conditions.
Geetika Srivastava
delvesinto the
intricacies of this
legal matter

® What are the allegations against Patanjali?

INAUGUST 2022, the Indian Medical
Association (IMA) lodged a petition

in the apex court following an

advertisement by Patanjali Ayurved

titled "Misconceptions Spread by
Allopathy: Save Yourselfand the
Country From The Misconceptions
Spread by Pharma and Medical
Industry". The petition highlighted
numerous cases filed against the
company for labeling modern
medicine as a "stupid and bankrupt
science". Some of these

39 yerfisementsweragcused of

implying that allopathic medicine
was responsible for Covid-19 deaths.
The IMAalso accused the company
of promoting vaccine hesitancy
among the general public. The IMA
argued that these attacks on modern
medicine through "continuous,
systematic, and unabated spread of
misinformation" constituted a
deliberate effort to discredit
established medical practices while
making unsubstantiated claims
about its own products' efficacy in
treating certain ailments.

Explainer
A bitter pill: Why SC banned Patanjali's ads

August 2022

Indian Medical Association
lodges a petition in the
apex court following a

Patanjali advertisement

Nov 2023

Court cautions the
company against making
unsubstantiated assertions
about modern medicine

Jan 2024

An anonymous letter to
the court says
problematic practices
continue to persist

® What did the IMA argue in court?

THE IMAASSERTED that these
advertisements violated two significant
laws —the Drugs & Other Magical
Remedies Act, 1954 (DOMA), and the
Consumer Protection Act, 2019 (CPA).
Both statutes deem publishing false or
misleading advertisements an offence.
Under Section 4 of DOMA, publishing
misleading claims about a drug is
prohibited. Afirst offence can resultin
up to six months' imprisonment and/or
afine, while a second one canlead to
imprisonment for up to one year.
Section 89 of the CPA imposes stricter

e

penalties, including imprisonment for
up to two years and a fine of up to

210 lakh. Subsequent offences can lead
to imprisonment for up to five years and
a fine of up to 250 lakh.

The IMAalso referenced a 2017
memorandum of understanding
between the ministry of Ayush and the
Advertising Standards Council of India.
This agreement mandates the
identification of misleading
advertisements violating DOMA, with
complaints sent to the Council for
review by the ministry.

e — e
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NUMEROLOGY

$112 bn: Size of data science platform market

in 2022

$501 bn: Estimated size by 2032
16.2%: Expected CAGR between 2022 and 2032

— Precedence Research

'® SNAPSHOT
The future of retail

With a big chunk of the business still
coming from the fragmented unorganised
segment, India’s retail sector offers
tremendous opportunity for growth

and consolidation. A report by Deloitte
and the Retailers Association of India
takes a deep dive. Glimpses:

Indian retail market by channel
mm Generaltrade pggg Moderntrade pggg E-commerce

$1.01 trn

(in 2023)

ch- 18%

Social |
commerce

Quick

Live
commerc

Easy

product
discovery

61%

Total

$1.93 trn

(in 2030)

commerce- 20% .
17%

Top three areas to improve
customer's shopping experience

Prompt
post- purchase
support & service

37%
36%

Customised offers
& communications

Source: Future of retail: Profitable growth through technology and Al

® What triggered the recent ban?

IN SPITE OF numerous
admonitions from the Supreme
Court, Patanjali did not take
adequate action soon enough.
During a hearing held on
November 21, 2023, Justice
Amanullah had then taken a firm
stance against Patanjali,
cautioning the company against
making assertions that its
products possessed the
capability to completely "cure"
diseases. In a stern warning, the
Judge threatened to impose a
penalty of ¥1 crore on each
product associated with such
claims. Patanjali had given an
undertaking to the court assuring

it that the matter would not be
repeated again.

Despite the court's warnings,
Patanjali persisted with its claims.
OnJanuary 15,2024, an
anonymous letter arrived at the
Supreme Court, specifically
addressed to Justice Amanullah
and the ChiefJustice of India. The
letter detailed ongoing concerns
regarding the dissemination of
allegedly deceptive
advertisements by Patanjali,
indicating that despite previous
warnings and the legal
proceedings initiated, the
problematic practices appeared
to persist unchecked.

® The court's decision and its implications

THE COURT LABELED Patanjali's
actions as "unacceptable" and
disregarded requests to permit
adswithout "adjectives". Instead,
itimposed a comprehensive ban
on any future advertising or
branding of Patanjali medicinal
products until further notice.
Additionally, the company was
cautioned once more against
making derogatory statements
about conventional medicine
across any media platform.

It also issued a contempt
notice against Patanjali Ayurved
and its managing director
Acharya Balkrishna for not
adhering to the undertaking
given in November. The apex

e e —

court also came down heavily on
the government at the Centre.
“The entire country has been
taken for aride. And you shut
your eyes? What did you do for
two years? The Act itself said that
it (misleading advertisements)
was prohibited. You should have
taken urgent action...," Justice
Amanullah told additional
solicitor general KM Nataraj, who
was representing the Centre.

The court has largely stayed out
ofthe "allopathy vs ayurveda"
debate, and has instead focused
on the misleading and attacking
nature of advertisements. The next
hearing for the case is slated for
March 19.
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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION QR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDiA,
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES")
IN COMPLIANCE WITH CHAPTER I OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DNSCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

POPULAR VEHICLES AND SERVICES LIMITED

Our Company was originally incorporated as Popular Vehicles and Services Limited on July 5, 1983 at Kochi, Emakulam, Kerala, India as a public limited company
under the Companies Act, 1956 and received its certificate for commencement of business on July 14, 1983. Our Company was converted to a private limited
company pursuant to a special resolution passed by our Shareholders at the Exiraordinary General Mesting ("EGM™) held on December 29, 2014 and the name of
our Company was changed to Popular Vehicles and Services Private Limited. Afresh certificate of incorporation consequent upon conversion of our Campany to a
private limited company was issued on March 24, 2015 by the Registrar of Companies, Kerala at Emakulam ("ReC"}. Our Company was subsequently converted

\ I{ U ttl.l I(EI 'din inta a public limited company pursuant 1o a special resolution passed by our Shareholders at the EGM held on June 11, 2018 and the name of our Company was
"y # journeys with you changed to Popular Vehicles and Services Limited. A fresh certificate of incorperation consequent upon conversion of cur Company fo a public limited company
A\ was issued on July 10, 2018 by the RoC. For details of change in name and Registered and Corporate Office of our Company, see “History and Certain Corporale
Matters” on page 219 of the Red Herring Prospectus dated March 04, 2024 (“RHP" or “"Red Herring Prospectus”) filed with the RoC .

Registered and Corporate Office: Kuttukaran Centre, Mamangalam, Cochin, Emakulam - 882 025, Kerala, India; Tel: +91 484 2341134, (Please scan this QR

Website: www.popularmaruti.com; Contact Person: Varun TV, Company Secretary and Compliance Officer; E-mail: csi@popularv.com; code to view the

Corporate ldentity Number; US0102KL 1883PLC003T41 Red Herring Prospectus)

THE PROMOTERS OF OUR COMPANY ARE JOHN K. PAUL, FRANCIS K. PAUL AND NAVEEN PHILIP

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF <2 EACH (“EQUITY SHARES") OF POPULAR VEHICLES AND SERVICES LIMITED ( "COMPANY") FOR CASH AT A PRICE OF Z[«] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF 3[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥[e] MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥2,500.00 MILLION BY OUR
COMPANY ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 11,917,075 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY BANYANTREE GROWTH CAPITAL Il, LLC (THE “SELLING SHAREHOLDER") AND SUCH EQUITY

SHARES OFFEREDBY THE SELLING SHAREHOLDER (“OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER").
THE OFFERINCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO<10.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE

EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]%
AND [#]%, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

Popular Vehicles
& Services

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

Name of Selling Shareholder Type NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (3 IN MILLION) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN )"
BanyanTree Growth Capital ll, LLC Selling Shareholder Up to 11,917,075 Equity Shares of face value of ¥ 2 each aggregating to I[e] million 27.28

*As centified by R.G.N. Price & Co., Chartered Accountants, by way of their cerfificate dated March 04, 2024.

Our Company caters to the complete life cycle of vehicle ownership, right from the sale of new vehicles, servicing and repairing vehicles, distributing spare parts and accessories, to facilitating sale and
exchange of pre-owned vehicles, operating driving schools and facilitating the sale of third-party financial and insurance products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [+] Equity Shares aggregating up to < 10.00 Million

PRICE BAND: <280 TO <295 PER EQUITY SHARE OF FACE VALUE OF <2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 140.00 TIMES AND 147.50 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 FOR OUR COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 28.86 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP PE RATIO OF 34.84, THE MARKET CAP AT OFFER PRICE TO TOTAL TURNOVER IS 0.43 TIMES AND P/E RATIO AT OFFER PRICE IS [e] TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCAL 2023, 2022 AND 2021 IS 15.55%
BIDS CAN BE MADE FOR A MINIMUM OF 50 EQUITY SHARES AND IN MULTIPLES OF 50 EQUITY SHARES THEREAFTER.
A DISCOUNT OF < 28 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

Potential Bidders may note the following:

This is in furtherance to the draft red herring prospectus of the Company dated September 28, 2023 (“DRHP"), filed with the Securities and Exchange Board of India, additionally with reference to the directive dated July 4, 2023, issued through an e-mail from the
Securities and Exchange Board of India (“SEBI", and such directive, the “SEBI Directive") pursuant to which, the Company is required to intimate the National Stock Exchange of India Limited (“*NSE") and the BSE Limited ("BSE" and along with the NSE, the “Stock
Exchanges”) in the event of transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by the Promoters and members of our Promoter Group.

Pursuant fo the letters dated September 28, 2023 and February 5, 2024, our Company, BanyanTree Growth Capital Il, LLC and the Promoters of our Company, namely, John K. Paul, Francis K. Paul and Naveen Philip have entered into a share purchase agreement
dated February 6, 2024 read with amendment agreement dated February 14, 2024 (“SPA”). We would like to inform you that, in accordance with the SPA, BanyanTree Growth Capital I, LLC has undertaken a transfer of 2,291,211 Equity Shares to the Promoters of our
Company, aggregating to 3.66% of the pre-Offer Equity Share capital of our Company, in the following manner:

Sr. | Date of transfer Name of the transferor Name of the transferee ; Percentage of pre-Offer share Transfer price per Equity | Total consideration (in 2
No. Nature of transfer Number of Equity Shares capital of the Company {in %) Shares (in 2) (in <)
i February 21, 2024 BanyanTree Growth Capital I, LLC John K. Paul 763,737 1.22 57 43,533,009
2 February 21, 2024 BanyanTree Growth Capital |, LLC Francis K. Paul Pursuant to SPA 163,737 1.22 af 43,533,009
3 February 21, 2024 | BanyanTree Growth Capital Il, LLC Maveen Philip 763,737 1.22 a7 43,533,009

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated March 4, 2024, the above provided price band is justified based on quantitative factors/ KPls
disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’
section on page 119 of the RHP and provided below in the advertisement

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other external
sources of information about the Offer available in any manner.

RISKS TO INVESTORS
1. A large portion of our business revenue, approximately 77.03%, is derived from our | 5.  Increasing competition among automotive dealerships through online and offline
dealership of Maruti, Tata Motors (Commercial) and Honda. Any adverse developments marketing reduces our profit margins on vehicle sales and related businesses.
in ﬂ!e growth, demand or ;rsafes for these_ OEMs u.::nufd have an adverse effect on our Six months period | Fiscal 2023 | Fiscal 2022 | Fiscal 2021
business, results of operations and financial condition. ended September
_ _ } Particulars 30. 2023
Total consolidated revenue from vehicle sales in % 1
OEM Six months period | _ _ PAT Margin (in %) 1.41 1.31 0.97 1.11
ende?ﬂﬂ;g;zmher Fiscal 2023 | Fiscal 2022 | Fiscal 2021 6. Weighted average cost of acquisition of (i) all shares issued by our Company; and (ii) all
, ’ shares acquired by our Promoters and Promoter Group, in the 3 years, 18 months and
Maruti | 48.15 51.32 53.57 58.06 1year preceding the date of the Red Herring Prospectus is set out below:
Tata Motors (Commercial) 24.13 29.35 27.52 23.87 Wei —
e 17t 550 909 815 eighted Average | Cap Price (i.e., < 295) Ranae of acauisition brice:
' : ' - Cost of is ‘X’ times the 9 g I priee;
Total 77.03 87.26 90.18 90.08 Particulars Acquisition (inZ) | Weighted Average Lowest prlfe_- highest
2. Non-renewal, termination or any adverse material modifications made by our OEMs to Cost of Acquisition* price” (in<)
prospects and results of operations. ; .
3. We have had negative cash flows from operating activities for the period ended ke 18 FIOOE 2 AL Lawest and H,lghESt prlrce S
September 30, 2023, and it is possible that we may experience negative cash flows in | |Last1year 57 5.18 Lowest and Highest price 57

the future which could adversely affect our cash flow requirements, our ability to | *AscertifiedbyR.G.N. Price & Co., CharteredAccountants, by way of their certificate dated March 05, 2024.
operate our business and implement our growth plans, thereby affecting our financial | 7.  Set out below are the details of the weighted average cost of acquisition of the

performance. . - transactions undertaken during the 18 months preceding the date of the Red Herring
- - (in : m’:"? Prospectus, as compared to the Floor Price and the Cap Price:
. IX months period ende : | ——
Particulars Septomber 30,2043 Particulars Au;‘?: I%hgzgt of F!D?ir:rlce Iﬁ?ﬁe
Net cash generated from/(used in) operating activities (1,611.02) Acquisgi’tinn (in3) ?ZIEEII’]* (i.e., 2295)"
Net cash genera_ted from/(used in) mvestl_ng actl_u{t!es (296.70) AT Py o Not Applicable - -
Net cash (used in)/generated from financing activities 1,971.67 WACA of Secondary T : = T ITE"
Net increase/(decrease) in cash and cash equivalents 63.95 _ Ll Hflvi Sl — il il v (Rt
Cash and cash equivalents at the beginning of the period/ year 238 95 As certified by R.G.N. Price & Co., Chartered Accountants, by way of their certificate dated March 05, 2024,
Cash and cash equivalents at the end of the period/ year 302.20 8. Margins earned from our services and repair vertical and our spare parts and
4. A large portion of our business operations, which is approximately 96.91% our EEEESST Ef, drstnl:’ufmn ;;E':f ma};;be 'm’:aﬂeg % pnzmg g;;d?‘mes o
. ’ . s which may adversely affect our financial condition and results of operations.
Company’s consolidated revenue for the six months period ended September 30, 2023, Six months period | Fiscal 202 Ficcal 2022 Fiscal 2021
are concentrated in the states of Kerala, Tamil Nadu and Karnataka. Any adverse Particulars B tgmh 3 Iscal 2023 | Fiscal 20 Iscal 20
developments (including any natural calamities) in these states could have an adverse 30 21;23
effecton our business, results of operations and financial condition. _ _ '
. o Authorised service centres
P T T Ean';‘:' consolidated revenue in % Total Revenue (in %) 14.83 14.60 15.29 14.82
Fiscal 2023 | Fiscal 2022 | Fiscal 2021 -
$Eptemher 3{,] 2023 EBIDTA (ln %] 46.60 25.48 54.10 93.44
Kerals 70.31 71 45 7338 73 83 Spare parts and accessories distribution
Tamil Nadu 18.08 29 41 20 56 19.61 Total Revenue (in %) 5.10 5.19 5.06 4.87
Karnataka 8.52 5.49 6.06 6.55 EBIDTA (in %) 7.11 739 7.0 6.24
Total 96.91 99.35 100.00 100.00 PAT margin (in %) 11.88 11.98 16.85 15.78
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wCantinged from previous hge.

9. We have certain unresolved customer complaints which may result in future litigation | 13,  The automotive industry is sensitive to changing economic conditions and various
againstour Company . other factors. Any decline in demand for vehicles by individuals or entities may
or. No. Detalt§ : FY 2023 FY 2022 FY 2021 adversely impact our business prospects and results of operations.
1. Customers complaints received 76,607 108,332 60,266 _ ) - .
7 Customers complaints resolved 43.925 55138 31827 14, Weﬂ ntay fail to sur':cessrl‘uh‘y {mfﬂement our gr?wth strategy, v.:hrch mc!ud:es acqt.ur{ng
10.  Our inability or failure to maintain optimum inventory levels or any theft of inventory existing dealerships, diversifying our portfolio and penetrating deeper info existing
may adversely affect our business, results of operations and financial condition geographic locations which may adversely affect our financial condition and results of
11. The Offer consists of a Fresh Issue and an Offer for Sale. The Selling Shareholder will be operations.
entitled to their respective portion of the proceeds from the Offer for Sale in proportion i i - )
of the Equity Shares nfferen:l by the Selling Shareholder as part of the Offer for Sale. Our | 15. The 3 BRLMs associated with the Issue have handled 72 public issues in the past
Company will notreceive any proceeds from the Offer for Sale. 3years, outof which 23 issues have closed below the offer price on the listing date
12. We may be required to make significant capital investments to our existing showrooms,
sales outlets, service centers and other premises, the cost of which we may be unable Name of the BRLMs Total |Issues closed below IPO
to recoup. Further, we may be required to make significant capital investment to : : fati
maintain the quality of post sales service and spare parts availability. i PECS o0 1ng Cate
The table below shows the amount of capital investments made by us along with the percentage contribution | | ICIC] Securities Limited* 93 18
of such capital expenditure to our total expenses, frequency of such capital expenditures and costs incurred by —
us, inthe six months period ended September 30, 2023 and Fiscals 2023, 2022 and 2021, respectively: Nuvama Wealth Management Limited
Amount of capital | % contribution of (formerly known as Edelweiss Securities Limited)* 10 3
Particulars expenditure capital expenditure ——
(in % million) | towards total expenses| | | Centrum Capital Limited 0 0
Six months period ended September 30, 2023 314.62 1.13 Common Issues handled by the BRLMs 9 2
Fiscal 2023 852.90 Y17
Fiscal 2022 481.04 1.40 L i a
Fiscal 2021 294 .28 1.02 *Issues handled where there were no common BRLMs
ANCHOR INVESTOR BIDDING DATE : MONDAY, MARCH 11, 2024"
PPERIOD |
PERIOD BID/OFFER OPENS ON : TUESDAY, MARCH 12, 2024

BID/OFFER CLOSES ON : THURSDAY, MARCH 14, 2024"

" Our Company, in consuitsfion with the BRLMz. may consider participation by Anchorinvestors in sccordance with the SEB! ICOR Reguiations. The Anchorlnvestor Bidd Offer Period shall be one Working Day prior to the Bid' Offer Opening Dafe.

“The UP] mandate endlime and date shall be & 5:00 p.m. an BidOffer Clasing Day

Anindicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (*IST")

Bid/Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For Rlls, other than QIBs and Non-Institutional Investors

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic ﬁpp!tca lions {Eank ASBA thriTugh Online channels like Internet Banking, Mobile Banking and Syndicate UPI1 ASBA applications)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Non-Institutional Investors

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors categories#

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up to 5.00 p.m. IST on Bid/Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by Rlls

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up to 5.00 p.m. IST on Bid/Offer Closing Date

" UPImandate end fime and date shall be at 5:00 pm on the Bid/Offer Closing Date.
# QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids

Bid / Offer Period

Sl L L S el e

Event Indicative Date
Bid/Offer Opens On Tuesday, March 12, 2024
Bid/Offer Closes On Thursday, March 14, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Friday, March 15, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

On or about Monday, March 18, 2024

Credit of Equity Shares to dematerialized accounts of Allottees

On or about Monday, March 18, 2024

On or about Tuesday, March 19, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges
Simple, Safe,

As B A# Smart way of Application!!! UFI’

UPl-Mow available in ASBA for Retail Individual Investors and Non-Institutional Investor applying for amount upto T 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensura that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021,

LIMIFIED FAFMENTS INTERFACE
(APPLICATION SUPPORTED BY BLOCKED AMOUNT)

# Applications supported by blocked amount (ASBA} is a better way of
applying Lo issues by simply blocking the Tund in the bank account, For
furtiver details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted. | | 18001201740 and mail 1d: ipo.upi@npi.org in.

ASBA has 1o be availed by all the investors excepl anchor investors. UP|I may be availed by UP1 Bidders. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospecius and also please refer Lo the section
" Izsue Procedure of ASEA Bidders™on page 413 of the RHP. The process is also available on the website of Association of Investment Bankers of India {"AIBI™) and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms
can he downloaded from the wabsites of tha Stock Exchanges and can be oblained from the list of banks that is displayed on the website of SEBI at www.sebi.govin/sabiweb/ather/OtherAction.do?doRecognisedFpi=yes&intmid=35 and
hittps Hiwww. s2bi. gov.in/sebiwebfotherOtherAction doPdoRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UP| apps and banks live on [P0, please refer fo the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI
meachanism may apply through the 3C5Bs and mobile applications whose names appear on the website of SEBI, as updated from time to fime. Axis Bank Limited and ICIC| Bank Limitad have been appointed as Sponsor Banks for the Offer, in accordance with
the requirements of the SEBI Circular dated November 1, 2018 as amended. For offer related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI relaled queries, investors can contact NPCI at the toll free number

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF ESE AND NSE

Note to Investors: Further to the public announcement dated February 22, 2024, issued in Fimancial Express, Jansatta and Deepika, the transfer of Equity Shares from
BanyanTree Growth Capital 1| LLC 1o John K. Paul, Francis K. Paul and Naveen Philip waz compéeted on February 29, 2024. The detailz related to such transfers have been
updated in all the relevant sections of the RHP. including Cover Page, "Offer Document Summary”, "Capital Structure”, “Our Management”, "Owr Promoters and Promoter
Group” on pages 14, 77, 230 and 250, respectively

The weighted average cost of acquisition for the Selling Sharehalder has alzo been updated in all relevant sections of the RHP.

In case of any revision in the Price Band, the Bid Offer Period will be extended by al least theee additional Waorking Days after such revision in the Price Band, subject to the Bid!
Offer Period not exceeding 10 Working Days. In cases of force majeure, hanking sirike or simiar crcumsiances, our Company, may, in consuitation with the BRLMs, for reasons
10 be recordad in writing, extend the Bid! Offer Period for a minimum of three Working Days, subject io tha Bid Offer Pariod not exceading 10 Waorking Days. Any revision in the
Prica Band and the revisad Bid! Offer Period, if applicable, shall be widely disseminated by notification to the Stack Exchanges, by issuing a public notics, and alse by indicating
the change on the respective websites of the BRLM= and at the terminals of the Syndicate Members and by intimation fo Self-Cerified Syndicate Banks (*SCSBs™), the
Deasignated Intermediaries and the Sponsor Banks, as applicabla.

This Offer is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulztions. The Offer is being made through the Book Building
Procass and is in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein in terms of Regulation 32{1) of the SEBI ICDR Regulations, not more than 50% of the
Mal Offer shall be available for allocation on a proportionate basis 1o Qualified Institutional Buyers (“QIBs™, and such portion, the "QIB Partion") provided that our Company, i
consultation with the BRLMz, may alfocate up to 60% of the Q1B Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Eegulations (“Anchor
Investor Portion™), of which at least one-third shall ba available for allocation to domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at o
above the Anchor Investor Allocation Price. In the event of under-subscriplion or non-gllocation in the Anchaor Invesior Portion, the balance Equity Shares shall be added to the
Met QIB Portion. Further, 3% of the Net QIB Portion shall be available for allocation on a proporiionate basis only to Mutual Funds and the remainder of the Met QI8 Porticn shall
be available for allocation on a proportionate basis to all QI8 Bidders (other than Anchor Investors) including Mutual Funds, subject to valid Bids being recenved at or above the
Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mubeal Fund
Fortion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not kess than 15% of the Met Offer shall be avaiable for allocation to Non-
Institutional Biddars aut of which (a) one-third of such portion shall be reserved for apphicants with application size of mone than 30,20 million and up to 3100 million; and (b) fwo-
third of such portion shall be reserved for appicanis with application size of more than <100 million, provided that the unsubscribed poriion in either of such sub-categones may
b= aliocated fo apphcants in the other sub-category of Nan-Institutional Bidders and nat less than 35% of the Mat Offer shall be available for allocation to Retail Individual Bidders
("RIBs"} in accordance with the SEBI ICDR Regulations, subject 1o valid Bids being received from them at or above the Offer Price. Further, Eguity Shares will be allocated on a
proporfionata basis to Eligitde Emploveas applying under the Employea Reservation Porion, subject to valid Bids recaived from tham at or above the Offer Price. All potential
Bidders (except Anchor Investors) are regquired to mandatorily ufilise the Application Supported by Blocked Amount (“ASBA") process by providing details of their respective
bank accounts fincluding UPTID for UPI Bidders using UP| Mechanism| (as defined herainafer! in which the Bid amount will be blocked by the SC38s or the Sponsor Banks. as
applicable, to participate in the Offer. Anchor Investors are not permitted 1o paricipate in tha Anchor Investor Portion of the Offer through the ASBA process, For details, see
“Offer Procedure” on page 415 of the RHP

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UPI 1D (for UPI Bidders bidding through the UPl Machanism) are correctly filled in the Bid eum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the
Depository database, otherwize, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided
in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UPI Bidders bidding
through the UPl Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide
to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic

BOOK RUNNING LEAD MANAGERS

Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy
of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk. Investors must ensure that their
PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17, 2021,

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objecis of our Company, please see the section
“History and Certain Corporale Matlers” on page 219, of the RHP. The Memorandum of Association of our Company is a material document for inspection in refation to the
Ufier. For further details, please see the seclion tiled “Mefenal Confrasts and Documents for ingpeciion” on page 441 of the RHP.

Liability of the members of our Company: Limiled by sharas

Amount of share capital of our Company and Capital structure: Az on the date of the RHP, the authorised share capital of our Company was sub-divided from
15,000,000 equity shares of face value of T10 each 1o 75,000,000 equity shares of face value of T2 each, Further, issved, subscribed and paid-up capital of our Company
was sub-divided from 12 544 289 equity shares of face value of T10 each to 62,721 445 equity shares of face value of T2 each. For defails, please sea the section titled
*Capital Structure” on page 77 of the RHP,

MNames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones 1o the
Memorandum of Association of our Company are K.P. Paul, Francis K. Paul, John K. Paul, Saju Thomas, Daisy Paul, Susan Francis and Elsy Thomas each of whom
subscribed to 1,000 equity shares of the Company of face value of 10 each. For details of the share capital history and capital struciure of our Company, please see the
saclion tilled "Capita! Strucfure” on page 77 of the RHP

Listing: The Equity Shares that will be offered through the Red Herring Prospecius are proposed o be listed on the Stock Exchanges. Our Company has received
‘in-principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to their letters, each dated Nowvember B, 2023, For the purposes of the Offer, the
Designated Siock Exchange shall be NSE. A copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Seclions 32 and 26(4) of
the Companies Act, 2013, respectively. For defails of the material contracts and documents available for inspaction from the date of the Red Herring Prospactus up to the
Bid! Offer Closing Date, see "Material Contracts and Documents for inspechion” on page 441 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (*SEBI”): SEEI only gives its obsarvations on the offer documents and this does not constitute approval
of either the Offer ar the specified securities or the offer document, The investors are advised to refer 1o page 384 of tha RHP for the full tex of the desclaimer clause of SEBI
Dizclaimer Clause of NSE [Designated Stock Exchange) : It is to be dislinctly understood that the permission given by MSE ghould net in any way be deemed or
consirued that the Offer Document has been cleared or approved by NSE nor does it cerdify the correctness or compleleneass of any of the conlents of the Offer Document
The investors are advised to refer to page 386 of the RHP for the full text of the disclaimer clause of NSE

Disclaimer Clause of BSE : It is [o be distinclly understood that the permission given by BSE should not in any way ba deemed or construad thal the RHP has been

cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 396 of the RHP
for the full text of the disclaimer clause of BSE.

General Risk: Invesiments in equity and equity-related securibes involve a degree of risk and Bidders should nof invest any funds in the Offer unless they can afford to take
the risk of losing their entire investment. Bidders are advised to read the risk factors carefully bafore taking an investment decision in the Offer. For taking an imvestrment
decision, Bidders must rely on their own axarmination of our Company and the Offer, including the risks invohied. The Equity Shares in the Offer have neither been
recommendad, nor approved by SEBI, nor does SEBI guaraniee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific altention of the Bidders
i3 invited to “Risk Factors"on page 26 of the RHP

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

~’ nuvama

-Lf ICICI Securities

CNTRUM

Varun T. V.
Kuttukaran Centre, Mamangalam, Kochi, Ernakulam - 682 025
Kerala, India. Tel: +91 484 2341 134;

L!HI{Iﬂ[imG

ICICI Securities Limited

ICIC1 Venture House, Appasaheb Marathe Marg
Prabhadevi, Mumbai - 400 025, Mzharashira, India
Tel; +81 22 6307 7100

E-mail: popularipo@iciisecunilies.com

Website: wwwicicsacuribes com

Investor Grievance E-mail:
customercars@icicisecurities.com

Contact Person; Harsh Thakkar [ Shakher Asnani
SEBI Registration No.: INMOODO11178

Nuvama Wealth Management Limited
(formeny known as Edelweizs Secwiffes Limited)
E07— 804, Wing A, Building Ne 3, Inspire BKC, (5 Block, Bandra
Kurla Cormplex, Bandra East, Mumbal - 400 051, Maharashira, India
Tel: +91 22 4004 4400
E-mail: Popularipo@muvama.com
Website: www.nuvama.com
Investor Grievance E-mail; customerservice. mb@nuvama.com
Contact Person: Lokesh Shah

SEBI registration no.: INMOOOG 13004

Centrum Capital Limited

Tel: +91 22 4215 9000

Websita: wanw cantrum.co.n

Leval 8, Centrum House, C.5.T. Road, Vidyanagari Marg
Kaling, Santzcruz (East), Mumbai - 400 053, Maharashtra, India

E-mail: popularipo@centrum co.in
Investor Grievance E-mail: igmbdi@centrem.coln

Contact Person: Scors) Bhatial Pocja Sanghwi
SEBI Registration No.; INMOOO01 (445

Link Infime India Private Limited

C-101, 15t Floor, 247 Park, Lal Bahadur Shastri Marg,

Wikhroli "West), Mumbai - 400 083, Maharashtra, India

Tel: +81 B10 811 4845

E-mail: popularehicles. po@linkintime.co.n

Website: www linkinfime.co.in

Investor Grievance E-mail: poputarvehicles, ipod@linkintime.co.n
Contact Person: Shanb Gopalkrishnan

SEBI Registration No.: INROOOCO4058

E-mail: csf@populars.com

Bidders can contact the Compliance Officer and Company
Saecratary or the Registrar to the Offer in case of any pre-Offer or
post-Offer related grievances including non-receipt of leliers of
Allotment, nan-cradi of Alloted Equity Shares in the respeclive
beneficiary account, nom-receipl of refund intimations or mon-
receipt of funds by electronic mode,

Continged on next page...
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MASSIVE DEMAND FOR $409-MILLION 18-YEAR BOND

Adani dollar bonds signal
global market comeback

BHAKTI TAMBE &
SHANKAR RAMAKRISHNAN
Mumbai, March 5

THE ADANI GROUP saw mas-
sivedemand on Monday forits
first dollar bond since a short-
seller attack last year, in what
two banking sources said was
being seen internally as a test
for the conglomerate’s access
to global capital markets.

Adani Green Energy, one of
India’s largest renewables
companies, priced a $409 mil-
lion 18-yearbond after receiv-
ing nearly $3 billion of
demand forit,said the sources,
who have direct knowledge of
the deal.

The issuer received bids
from 163 investors, of which,
45% were from Asia, 24%
from the United States, 21%
from Europe and the rest from

BigBasket
set to
deliver
profit in 6-8
months

AT PRESENT,OVER 70% of its
revenues come from the slot-
ted business, while the rela-
tively newer BB Daily, under
which it delivers items like
milk early in the morning,and
BB Now, account for the bal-
ance 30%, Menon said.

The company does not
haveany plans of entering the
broader e-commerce space,
unlike its competition,
Menon said,adding that it will
concentrate on the kitchen-
related space and continue
beinga grocer.

BigBasket has overhauled
its slotted delivery service to
now deliver within two hours
against the earlier option of
same day or next day delivery,
asitrushestoserviceordersin
response to greater competi-
tion from quick commerce
firms.The slotted delivery ser-
vice,nowrenamed to“Bigbas-
ket supersaver”, has been
rolled out in over 40 cities,
including Bengaluru and
Noida,and will be extended to
70 by March-end.

Slotted delivery refers to a
model where customers
choose preferred time slots
for delivery of groceries to
their homes. The company
plans to reduce slotted deliv-
erytimelinestoanhourin the
coming months.

India’s e-grocery market
was pegged at $8 billion in
gross merchandise value or
GMV in 2022, according to
estimates by Redseer Strategy
Consultants.

The market has been pri-
marily dominated by slotted
delivery, offering a conve-
nient way for people to pur-
chase and receive groceries
online. BigBasket operates
threeverticals — slotted deliv-
eries of household essentials
under BigBasket, quick com-
merce service bbnow and
bbdaily that delivers milk,
eggs and bread. Slotted deliv-
eries contribute to roughly
65% of the company’s annual
business and offers customers
an option to pick same day or
next day delivery slots.

N g
"Ny
Gautam Adani

the Middle East, the term sheet
seen by Reuters showed.
Analysts at CreditSights
had noted that the bonds were
likely to generate strong
demand, given the lack of
high-yield paper in the Asian
US dollarbond market and the
enthusiasm for Indian renew-
able infrastructure credit.
Adani Green’s bonds will
pay ayield of 6.7%,42.5 basis

points cheaper than levels ini-
tially proposed when the deal
was announced this morning,
thanks to the strong demand.

“Deals that have come from
India so far this year have done
very well on demand from
investorswhoarelookingtoadd
India risk,” said Diwakar
Vijayvergia, senior vice presi-
dent and portfolio manager,
Asia fixed-income team at
AllianceBernstein. “India is like
the shining star in Asia right
now”.The final coupon pricing
was sharply below the fair
value seen by CreditSights at
7.45% and also lower than
Nomura’s 6.8250%.

The bonds are trading at a
premium, which means at
yields lower than the actual
coupon,in the secondary mar-
ket,according to bankers.

Demand may spur

RBI cracks
the whip on
M Financil

JM FINANCIAL PRODUCTS
can, however, continue servic-
ing its existing loan accounts
through the usual collection
andrecovery process.Itisasys-
tematically important non-
deposit taking subsidiary of
listed firm JM Financial,which
holds 99.71% in the NBFC as
on March 2023.

JM Financial is the coun-
try’s sixth-biggest investment
banker, which helped 34 com-
panies raise ¥14,733 crore in
2023.JM Financial Products,
meanwhile, has a significant
book of loans against shares,
debentures and other instru-
ments of 2,352 crore, over
50% of its loan book totaling
34,594 crorein FY23.

The NBFC’s overall revenue
during the 9MFY24 period
stood at 749.83 crore,
whereas net profit was at
X248.22 crore.

According to RBI’sreview, it
was found that JM Financial
Products repeatedly helped a
group of its customers to bid
forvarious IPO and NCD offer-
ingsbyusingloaned funds.The
credit underwritingwas found
to be “perfunctory”, and
financing was done against
meagre margins.

The application for sub-
scription, the demat accounts
and the bankaccounts,wereall
operated by the company using
aPower of Attorney (POA)and a
Master Agreement obtained
from these customers without
theirinvolvement,whatsoever,
in the subsequent operations,
the RBI said.

Consequently, the NBFC
was able to effectively act as
bothlenderaswellasborrower.

It also acted as the arranger of
bank account opening, as well
as operator of the said bank
accounts using the POA.

“Apart from being in viola-
tion of regulatory guidelines,
there are serious concerns on
governance issues in the com-
pany,which in our assessment
are detrimental to the interest
of the customers. Regulatory
violations and deficiencies, if
any, on the part of the bank(s)
in this regard is being exam-
ined separately,” the central
bank said.

The business restrictions
beingimposed will be reviewed
upon the completion of a spe-
cialaudittobeinstituted by the
RBI, and after rectification of
the deficiencies to the satisfac-
tion of the regulator.

JM Financial Products’ has
a“bespoke financing” product,
which is exclusively offered to
promoter holding companies
against listed, unlisted securi-
ties, or mortgage of properties
to meet strategic requirement
ordebt refinancing.

Shares of JM Financial
ended 2% lower at ¥95.53
apiece on the BSE on Tuesday.

This is third such action by
the RBIintherecentweeks.On
January 31, it had imposed
businessrestrictions on Paytm
Payments Bank, including a
ban on accepting fresh
deposits and undertaking
credit transactions after Feb-
ruary 29. On February 16, it
extended the deadline to
March 15.Theregulator found
major irregularities in KYC,
which exposed the customers,
depositors and wallet holders
to serious risks.

furtherissues
Other operating companies
in the group could follow with
bond issues afterseeing robust
demand, the first source said.
Adani Energy Solutions is
planning to raise around $400
million-$500 million through
a private placement of bonds
forwhichitisin early talkswith
US institutional investors,
Reuters reported last week.
The board of Adani Green
Energy has approved the
above-mentioned pricing,
tenure and the other terms of
the bond issue, it informed
Indian exchanges on Tuesday.
Adani group stocks and
bonds saw a massive selloff
early last year after US short
seller Hindenburg Research
issued a report that alleged
improper governance prac-
tices. — REUTERS

Hero FinCorp
PAT may top
1,000 crore

PRIYANSH VERMA
New Delhi, March 5

RCap CoC wants Hindujas to
implement plan by March

RAJESH KURUP
Mumbai, March 5

HERO FINCORP, AN arm of
Hero MotoCorp, is expected to
cross the3¥1,000-crore markin
its profit after tax (PAT) for the
current financial year, which
would bearounda 30%rise on
year,Abhimanyu Munjal,joint
MD & CEO, Hero FinCorp, said
on Tuesday.

The non-banking financial
company (NBFC) reported PAT
of X736 crore for the April-
December period, 71% higher
compared with the year-ago
period. Assets under manage-
ment (AUMs) till December
stood at 49,127 crore,com-
pared with ¥39,381 crore at
the end of December 2022.

“Next year, Hero FinCorp is
aimingat growingits book size
by about 35%,” said Munjal.

Net non-performing asset
till the December quarter was
at 2.3%, lower than 2.79% at
the end of March 31,2023.

FROM THE FRONT PAGE

THE COMMITTEE OF credi-
tors (CoC) of Reliance Capital
(RCap), including Life Insur-
ance Corporation of India (LIC)
and Yes Bank, wants Hinduja
Group to implement the reso-
lution plan before the end of
this month.

Thisisas perthe discussion
the Hinduja Group, the suc-
cessful applicant for debt-
laden firm, earlierhad with the
CoC.On December 13,2023,
IndusInd International Hold-
ings (ITHL), the firm through
which Hindujas had placed the
bids, had committed to imple-
ment the resolution plan and
make payments to the lenders
before March 31.

This was later reiterated by
ITHL representatives in a CoC
meeting held on December 22,
2023. However, the CoC is yet
to get certain documents and
information, including those

In December 2023,
Indusind International
Holdings had committed
to implement the
resolution plan and make
payments to the lenders
before March 31

pertaining to regulatory
approvals, which are needed
for faster completion of the
resolution process,thelenders
said in a letter issued through
law firm Luthra and Luthra.
RCap’s CoC comprises LIC,
Employees’ Provident Fund

Organisation, IndusInd Bank,
Deutsche Bank and various
financial institutions, includ-
ing IDBI Trusteeship Services
and Broadpeak Investment
Advisors.

In February, the Mumbai
bench of the National Com-
pany Law Tribunal approved
the resolution plan submitted
by ITHL for RCap’s bankruptcy
process. The plan provides for
the implementation of the
termswithin 90 days from the
approval.

However, this is subject to
various approvals, including
those from the Securities and
Exchange Board of India,
Reserve Bank of India and the
Insurance Regulatory and
Development Authority of
India,among others.

InJune 2023,RCaplenders
approved the resolution plan
submitted by Mauritius-regis-
tered ITHL, with a whopping
99.6% of the total votes being
polled in the latter’s favour.

Google blinks, relists apps temporarily

“GOOGLE HAS BEEN support-
ing our technology develop-
ment journey and we believe
that in the coming months,
both startups and Google will
come to a long-term resolu-
tion,” he added.

However, the issue relating
to the commission charged by
Google is far from over. The
tech major said in a statement
that the reinstatement is tem-
porary.“In the spirit of cooper-
ation, we are temporarily rein-
stating the apps of the
developers with appeals pend-
ing in the Supreme Court.
Google maintains its right to
implement and enforce its
business model, as established
in various courts. We will
invoice our full applicable ser-
vicesfeesintheinterimandare
extending payment timelines
for these companies. We look
forward to a collaborative
effort to find solutions that
respect theneeds of all parties,”
a Google spokesperson said.

This means that Google
would continue to bill the
developers whose apps are
listed in Play Store.

Some of the apps removed

by Google on March 1 include
matrimony platforms like

Shaadi, Matrimony.com,
Bharat Matrimony, Balaji Tele-
films'Altt (formerly ALTBalaji),
audio platform Kuku FM, dat-
ing service Quack Quack, Truly
Madly, Naukri, 99acres, etc.
Homegrown developers
continue to remain critical of
the chargeslevied by Google.
“We continue to maintain
and assert that Google transac-
tion chargesarearbitrary,selec-
tive and a blatant misuse of
dominant power which will
crush thelocal digital economy
while Google continues to pro-
vide the same services for free

Former Twitter
execs sue Musk

A SPOKESPERSON FOR X
declined to comment. Musk
didn’timmediatelyrespond to
an email seeking comment.

Assoonashetookover Twit-
ter,Musk fired several other top-
ranking executives in addition
to Agrawal: Vijaya Gadde, who
wasthe company’s toplegaland
policy official; Ned Segal, the
chief financial officer; and Sean
Edgett, Twitter’s general coun-
sel. The dismissals were unsur-
prising at the time.

All of those executives had
been key players for Twitter in
the company’s lawsuit in the
summer of 2022 aimed at forc-
ing Musk to consummate his
purchase of the platform after
hetried toback out.

Each of the executives was
due to receive substantial pay-
outs as part of Musk’s agree-
ment to buy the company,
which included language that

would expedite the their
unvested stockawards.Agrawal
alonewasset toget roughly $50
million in severance payouts.

In October, Agrawal, Gadde
and other former executives
won a ruling from a Delaware
judge requiring X to pay $1.1
million in legal expenses they
incurred while they worked for
the company.

InearlyDecember,Xfailedin
court-ordered mediation to
resolve claims by thousands of
former Twitter employees who
say they were cheated of sever-
ance pay.

Also in December, San Fran-
cisco judge rejected X’s request
to dismiss a lawsuit by employ-
ees claiming they were denied
2022 bonuses, despite being
promised in the monthsleading
up to Musk’s acquisition that
they’d be paid 50% of their tar-
getamounts.

to companies like Uber and
Amazon,” Anupam Mittal,
founder and CEO of People
Group, which owns
Shaadi.com, said.

Snehil Khanor,founderand
CEO, Truly Madly, said, “It’s an
interim solution that will help
us get our business back.
Google will implement a fee
structure,invoicing 11-26% of
theapp'srevenue,representing
a significant financial burden
forapp developers.”

“I'thinkitwas the most ami-
cable way to move forward. It’s
a temporary relief as apps will
be back to normal. The govern-
ment has assured us of sup-

port,” said Vinay Singhal,
founderand CEO of STAGE.
PrateekJain,associate direc-
tor of Alliance of Digital India
Foundation (ADIF)said,“As dig-
ital startups continue to inno-
vate and drive growth,we trust
that the government’s support
will be steadfast. Furthermore,
we are hopeful for a swift and
favourable consideration of the
pending case with the CCI,
which will be a significant step
forward for the digital econ-
omy.’Atthe heart of the dispute
between Google and home-
grown app developers is the
commission which the former
charges for in-app purchases.
After the CCI in October 2022
ruled against Google's anti-
competitive practices in rela-
tion toits Play Store policiesand
levied a penalty of ¥936.44
crore,the tech majorallowed for
third-party billing for in-app
purchases. Google's commis-
sionrangesbetween15-30% —
15% forrevenues up to $1 mil-
lion and 30% beyond it.In the
case of third-party billing, the
commission reduces by 4%,
thusrangingbetween 11-26%.
Homegrown developers

have termed this commission
structure too high and want it
lowered. They went to Madras
High Court and subsequently
to the Supreme Court, where
the matter is currently pend-
ing, but were unable to get a
stay order.Since the developers
were not paying the bills,
Google had started removing
theappson March 1.The devel-
opers maintain that Google did
the same without giving any
notice and since the matter is
before the SC, it should ideally
wait till the court disposes of
the matter. Google's stand has
been that only 3% of develop-
ersinIndia sell digital goods or
services and therefore need to
pay a service fee, the vast
majority of whom pay 15% or
less — the lowest of any major
globalapp store.It hassaid that
in India, less than 60 develop-
erson Google Playare subject to
fees above 15%. It has given
app developers three options
for billing system — operate on
a consumption-only basis
without paying a service fee,
use Google Play's billing sys-
tem, or use an alternative
billing system.

Bloomberg EM index to
add Indian G-secs

AS MANY AS 34 Indian gov-
ernment bonds would be eli-
gible for inclusion in the
Bloomberg EM index, and
would potentially represent
7.26% ($448.66 billion) of a
$6.18-trillion index on a mar-
ket value-weighted basis.

Within the market cap-
weighted version of theindex,
India is expected to be the
third-largest country after
China and South Korea.

To boost overseas patient
capital inflows, the Reserve
Bank of India introduced G-
secs that were exempt from
foreign investment restric-
tionsunder FARin April 2020.

After JPMorgan’s
announcement in September
lastyear, finance minister Nir-
mala Sitharaman said that the
move could help spur foreign
capital flows of $23 billion
into India.

a

As many as 34 Indian
government bonds would
be eligible for inclusion in

the Bloomberg EM index

At an estimated value of
around $1.2 trillion, the
Indian government bond
market is the third largest
among emerging economies

after China and Brazil.Yet, the
foreign ownership of G-secsis

less than 2% now.
India's inclusion in the
JP Morgan index will

start on June 28, 2024, and
extend over 10 months
with 1% increments on
its index weighting, as India
is expected to reach the
maximum assigned weight
of 10%.

“With inclusion of Indian
bonds in (Bloomberg index),
we expect $6-7 billion flow-
ing into government securi-
ties. Some traders may start
buying early,” Ajay Manglunia,
managing director and head-
investment grade group, said.

According to him, in the
next six-eight months,Indian
markets could see combined
inflows of $27-28 billion due
to the inclusion of Indian
bonds in the two indices.

respechively.

Place: Emakulam, Kerala
Cate: March 05, 20024

weonntinged from previous page.

AVAILABILITY OF THE RHP; Investors are advised bo refer fo the RHP and the section titked “Risk Factors "on page 26 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI af www sebi.gov.n, websiles of the Stock Exchanges i.e. BSE Limited and Mational S3iock Exchange of India Limited at wew.bseindia.com and
www.nssindia.com, respactively, and on the wabsite of the Company al www.popularmaruli.corm and on the websites of the BRLMs, |e. ICICI Securities Limited, Muvama Weallth Managamant Limited [formeny known as Edetweiss Secunfies Limited) and Centrum Capdal Limited al www.icicisecurilias.com, wwiw.nivama.com and www.canlrum.co.in,

+ Sponsor Banks: Axiz Bank Limited and ICEC Bank Limited

Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the wabsite of the Company, the BRLMs and the Registrar to the offar at www.popularrmaruti_com, www.icicisecuritios.com, www.nuvama.com and www.centrum.co.in and www linkintime.co.in, respectively
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can ba obtained from the Registered Office of the Company POPULAR VEHICLES AND SERVICES LIMITED, Tel: +31 484 2341 134; The BRLMs :ICICI Securities Limited, Tel: +81 22 6807 7100; Nuvama Wealth Management Limited (formarly known as Edelweiss Securnties
Limifed], Tel: +971 22 4003 4400 and Centrum Capital Limited, Tel: 31 22 4215 3000; Syndicate Members: Nuvama Wealth Management Limited, [formerly known 85 Edeiweizs Secuniies Limited), Tel: #31 22 4000 4400 and Centrum Broking Limited, Tel: +91 22 £215 9000 and af the select lacations of the Sub-syndicate Members (as given below],
SCSBs, Registered Brokers, RTAs and COPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SC5Bs, the list ofwhich is available at websites of the Stock Exchanges and SEBI
Sub-Syndicate Members: Almondz Global Secunties Limited, Anand Rathi Share & Stock Brokers Ltd., ANS Pyt Limited, Axis Capital Limited., Axis Capital Services Lid., Centrum Broking Limited, Choice Equity Broking Private Limited, Dalal & Broacha Stock Broking Pt Lid., DB(International) Stock Brokers Lid., Eureka Stock & Share Broking
Services Lid., Finwizard Technology Private Limited, HOFC Securities Limited, IDBI Capital Markets & Securities Limited, IFCIFinancial Services Lid., IFL Securities Lid., Jhaveri Securities, JM Financial Services Limited, Jobanputra Fiscal Services Pvl. Lid., Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Sacurities Limited,
LEP Securities Limited, Inveniure Growth & Securities Lid., Marwadi Shares & Finance, Matilal Ogwal Financial Services Ltd., Motilal Cswal Securities Limited, Nirmal Bang Securities Pt Lid., Prabhudas Liladher Pyt Limited, Pravin Ratilai Share & Stock Brokers Limited, Religare Securities Lid, RRE Equity Brokers Pwt. Limited, SBICAP Sacurifias
Limited, Sharekhan Lid., SMC Global Securities Limited, 55 Corporate Securities Limited, Systematix Shares and Stocks (India) Limited, Trade Bulls Securibies (P) Ltd, Way2wealth brokers Pwt Lid and YES Securities (India) Limited
Escrow Collection Bank and Refund Bank : Axis Bank Limited
Public Offer Account Bank : [CIC] Bank Limited

UPIL: UPI Bidders can alzo bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For POPULAR VEHICLES AND SERVICES LIMITED
On behalf of the Board of Direclors

Company Secretary and Compliance Officer

St
WVarun TV

POPULAR VEHICLES AND SERVICES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market condibons and other considerations, to make an initial public offering of its Equity Shares and has filed the RHF dated March 4, 2024 with RoC on March 05, 2024, The RHP shall be available
an the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchangs of India Limited at www bseindia,com and www.nseindia.com, respectively, on the website of the Company at www.popularmaruti,com and on the websites of the BRLMs, |.e. ICIC] Securities Limited, Nuvama Wealth Management
known a5 Edelwelss Securilies Limiled) and Centrum Capital Limited al www.icicisecurilies.com, www.nuvama.com and www.centrum.co.in, respectively, Any potential investors should note that investment in equily shares involves a high degree of risk and for details relating 1o such risk, see ‘Risk Faclors' on page 26 of the RHP. Potential investors
should not raly on the DRHP filed with SEBI for making any investment decision. Investors should instead rely on the infarmation disclosed in the RHP
This announcerment has been prepared for publication in India and may not be releasad in the Unilad States. This announcament doas nol constilute an offer of Equity Shares for sale in any jurisdiction, including the United States, and tha Equity Shares offered in the Offer may nol be offered or sald in the United States absent ragistration under the U5, Securities
Actof 1933 or an exemplion from registration, Any public offering of the Equity Shares 1o be made in the United States will be made by means of a prospectus that may be abtained from the Company and that will contain detailed mformation about the Company and management, as well as financial staternents. However, the Equity Sharas offarad in the Offer are not
baing offerad or sold in the United Statas.
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBLINAL,
CHEMMAI BENCH, AT CHEMMAI

P—
COMTS

2IN2E E-Auction
Sale of used oil drums ; HDPE

jumbo bags and tarpaulin On behalf

of NMDC Steel Ltd ; Nagarnar

CORRIGENDUM

Investor Awareness Program (1AP) o ; : ;
; ; : " LCONCOR invites E-Tender in Two Packet System of tendering for the folbvwing work: -
Corrigendum to the notice dated February 28, 2024 with respect to Investor awareness programs which are Tender Mo | COMIAREAIENG/MMLP-TihiWarchouse & CC pavement (E-857 58

- | 20F3-24
SBhEdﬂiEdtﬂ hE hEld 'ﬂmﬂ“y ; e Mama ol Wk Conatruclion aof CC Pavement and new domestic warehouse al
The contact number for any queries/clanfications has been changed to: - 491 9820559850 for Investor awareness

IRTSTEnTE ot
[T MSIC Wow MOER Buddisg, Ind Floer, Othla bndl, Extate {Ope. NEIC Okbla Matrs Statlen), Mew Dalhi-11003

COMPANY PETITION [ﬁm] MO.11/CHE/ 2024
|
COMPANY APPLICATION [CAA) NO. 49/CHE/2023

Between:

| MMLP-TiHI Near indare (Madhyas Pradesh)

hedszmart Logistics Private Limited

CIN:US2609TN2016PTC115288 programs to be held virtually onthe below mentioned dates at 3.00 p.m. E;‘:;‘T::“ﬂf::'mﬁ f:;ﬁ:f:;;:"ﬂ::"'””'“ﬂ L For details contact
Reglstarad-officeat SHCL, 15t Flace Harmany Sqaard; G850 50, Prakasamn Dates of the Investor awareness programs and the links for joining the onling webinar are given below, Earmast Money Daposl | Fis.14,75,000.60 {Rupaes Foutesn Lakhs Sevanty Five Thousand anly] Swarup - 9163166805
street, T, Magar, Chennai, Tamil Madu - 600017, [Erstwhile Mo 93, Ground Floor, Cogl of Tendar Docerment | NIL sSwaru ph@ﬁfﬂlﬁ&.ﬂﬂm

[Men-refundable)

Mount Road, Guindy, Chennai = 600032) Dates of the event Links for joining online wehinar = rdh_?m“iﬁg Fon | P A (eciusis A et B W eyl Synise Technologies Ltd
... Transferor Compary ; : i : 7 ol L L ) NS B e Visit us on- Www. svnise.com
’ pany March 09, 2024 https:fus06web_zoom.us/webinar/register WN_Vejx30VBQByjJoKHjMX1xQ Dt of sale of Tarder {onling} 05,03 2024 {from 1 5:00 hrs.) to 35,03, 2024 (i to 17:00 hrs.) ¥

kedmed Private Limited

[Formerly known as Keimed Limited],

CIN: U7 2200TG2000PTCO33237

Registered office; 10-3-316/A Masab Tank Hyderabad = 500 028,
Telangana, Indla

| Dale & Timse of submizsion of Tandar
Craales & Tirrter of Cperiing of Tander

Far financal efghiity criteria, experiance with respect bo simiiar ralume of wark, eic, please refer o
detailed tender notoa avalable on websie wwa.concerindia.codn byt the complete lendar
document can be downloaded Trom webgile www lenderwizerd comICCIL only. Furthar,
Carigandum ! Addendum o this Tender, i arry, will be published on websile www.concorindia.co.in
www. lenderwizard.comSCIL and Central Procurement Portal (GPP) only. Mewspaper press
acwarlamant shall mol ba kzsoad for tha samsa,

28,03, 2024 up o 1700 b
_01.04.202d al 1500 bes.

March 16, 2024
March 23, 2024
March 30, 2024

https:/fusOBweb_zoom.us/webinar/register WN_[OqubJpkSDGE5I44yGE5a004
https:/fusDbweb_zoom. us/webinarfregisterNWN_Vpld4DtdSWalComIWLUXnXA
https:/fusDBweb zoom.us/webinarregisterWN_upQI6XAKQS--cr78kddg 80

... Transferee Company

MNOTICE OF PETITION
TAKE NOTICE that, a Company Petition filed by the above mentioned Transferor
Company under Sections 230 to 232 of the Companies Act, 2013 for sanctioning
the Scheme of Amalgamation between Medsmart Logistics Private Limited
{"Transferor Company”™) with Keimed Private Limited, ["Transferee Company™)
and their respective shareholders and creditars [“Scheme®), was admitted by
the Hon'ble Naticnal Company Law Tribumal, Chennai Bench {"NCLT™) on
21-02-2024 and the said Company Petition is fized for hearing on 10-04-2024
Any person desirous of supporting or opposing or making representation(s) in
relation to the said Company Petition are requested to send, to the Registrar,
Mational company Law Tribunal, Corporate Bhawan, |l Floor, Beach Road,
Mannadi, George Town, Chennai 600001 and a copy to the Transferor Company
at its registered office, notice of their intention signed by them or their advocate
not later than two (2) days befare the date fixed for the final hearing of the
Company Petition. Where any such person seeks to oppose the Petition, the
grounds of opposition in the form of an Affidavit, shall be furnished along with
such notice.
A copy of the Company Petition along with all the exhibits will be furnished by
the Transferor Companyat its registered office, to any person requiring the same
on payment of the prescribed fees for the same
5/d
For Medsmart Logistics Private Limited
. Marotham Eeddy

Managing Director
DN 00008205

SALE NOTICE

Background

Pursuant fo tha order of the Hon'ble Supreme Cour of @ndia dabed 22.01.2024, Life Insuranca

Corporation of India |LICI iz parmitted by tha Hon'ble Suprema Court bo conduct an auclion of tha

morgaged property slabad below and daposit the amounts raceived with tha Registry of the Gourt. LICI

shall issue the Saka Carlificale fo tha Succassful Biddar an recaipl of the full bid amount inda the LICEs

bank accourd. LICH shall releass ils Arst and axclusie nharﬁa on the said properly and Serealler, e

g:-ee::.ll'mr- af Sale Dead and ragisiration of tha proparly in the name ':If"'IE Suctessiul Biddar shall ba
i

Thiirlereshed parlies may node e process delals and inspec the property menlioned hereuncer

Schedule of property:

£ Pr Description Area
No.. gy sl {Acres)
. Plot No. 39 at Ambattur Industrial Estate
Al that pieces and parcels of lard Dearing Plal ko, 39 (Morth Phase) tagether with
building al Ambaftur Indusirial Extale, Ambathur Taluk, Tiruvallue District, Tamil
Madu Camprised in Suvey Nos. TE(1 part, T2 part, 79/ par, %2 part, A0 pan,
107 part, 117 par, 118 par, 119 part, 120 part and 124 part of Ambattur Vilzge and
3. Mo, E31 part, 232 parl, 234 parl, 235, 236 part, Z37B parl, 2377 Mdpart ard | 1087
21 parl of Patiaravakkam vilage, Tirvvallur Distict, Tamil Madu,
Rorth by: EB Road {50 featwida)
South by: Plot Nos. 40 (WP & 42 (NP)
Eastby: Plod Mo, 52 (NP}, and
Waslby: Telephone Exchange Road (130 feal wide)
Situated within $he Registration Sub-District of Ambatbur and Ragistration Cesfrict
. of Chennan Marth, Tamil Madu.
i PlatNo. 40 at Ambattur Industrial Estate
Al that peepes and parcets of land bearing Piol o, 40 (Morth Phase) at Ambattur
Industial Estate, Ambattur Taluk, Tiuvabur Distrcs, Tami Madu, Compeised in
Sursay Mos, T8 pant, B0 pad, 107 pad, 112 parl, 114 parl, 115 pad, 116 parl, 117
pariend 118 part of Amibatiur Vilage. Tiruvallur Distnct, Tamil Madu.
Morth by Plat Mo, 39 (North Phase); 31
Sauth by: Plot Kag, 404 (ot Phase|
Easlby:. . PlalMo42 [Nodh Phase)
Wastby: 120 Faet Road.
Sibuated within the Registration Sub-District of Ambattur and Registration Dstricl
_ of Chennai North, Tamil Nad.

Dated this 6th day of March 2024

Total|  14.08

Terms of Sale:
The terms of sale contained in this Advertisement shall be read with the E-Auction Process
Du-uum-antd.ated tlﬁ D3 10.'-!-1 mdeamllaﬂe an hups Micinda, |1|'uuehtgLE5h'ten|:Ier_=.

Reserve Price Rs, 295,23,37,234- (Rupees Two Hundred Minety Five
Crore Twenly Three Lacs Thiny Seven Thousand Twe
Hunried And Thirty Four anly)
Thie bickders ane permitled 80 submil ther bids abowve Be
Resarva Prica in mulliples of Rs. 25,00 000 (Rupaes

L | Twanfy Fiva lacs only} during lhe E-auction.

Ell submission Befara 13.00. 2024 — upfo 5:00 PW

Dale apd Lime for submission of | Email to be seni to: auctionassisii@bdo.in and

Expression af IntaresL {EOI), request letter | Ca_inv.ma.auction@licindia.com

of paticipation, KYC Documents |

Eligibility Criteria The Pmspechve Sioer can be either Indivicdual ¢

Partmershin Fiom | Company § ARC | Fund etc hawing a
ned waorth of Rs, 50 Cr, a5 oon 11032083 or falest
fnanciak availabée, The ready avalabdity of funds & 1o
oe demonsirabed eiber through Bank satement |
Sanction kiles ! Mutual funds slatemsent / Co oafcales,
alorg wilh thar EOL, subjecied 1o tha condilions as sel
| autin Saclion 29Aaf the 1B
Rs. 28,52, 34, 000- (Rupees Twenty Mine crara Fifly Two
1acs and Thirty Four Thowsand oriy).
The EMD shal nat bagr any inbarest. The EMD shall be
depasited by way of RTGSMEFT only infe designatad
| bank account of LICI

| On22.03. 2024 batweeen B:00AM 106: 00 P

| 1303 202401600 PM.

Day 102042024 111 00 AM IST ko Da:.ri 03.04 2024 |
L0 PM ST [axcluding extersions ol 30 minutes eachin
casea-auction i axlended, T haurs ims axiea ifin last
15 mirutes on Day 2, there & any bid. Final clasure at
6:00 P

Tha E-Auction including all the axienssons shall

B | eancluds on Day 2 63,04, 2024 B0 PMIST

Date of payment of balance sale | 0804 2024 by way of RTGS | NEFT anly inio designated

consideration | bank account of LIGI,

Terms of Sale Reler E-Auction Process Document dabed 06 03 2024,
Al iberested parlies are requesbed to Tamdiarize
lhamselves with the E-Awclion Process Documenl

| uploaded on hiips:icinda.in/web'guaslitendars)

Encumbrance known fo the Auctioneer | Note: Tha mierested perties are required o conduct
their cwni dus dligence on e properies. Rafer E-

'EMD [Refundable)-without interest

Bate of Inspection of the Property
Last date of submission of EMD
Date of E-Auction

| Auction Procass Documend,
E-Auction Service Provider | Auction Tiger _
Link to the E-auction portal | hitps:inciauction, suctionsigernet
Other details regarding the E-Auction Plaase refer E-fuchon Frocess Document
Other particulars of the Auction | The parficulars of the sake process Inclading detalied

fimedines and steps are contEned in the E-Auclion
Process Dotument daled 06,05 2024 made avaiable on
hifpslicndiain'welbguestlenders

For any gueries and assistance required, the
Prospective Bidders may reach out to
Auctionassishibdein-CC -

oo ma.auchon@icinda.com

'.Legnn_l'-."-pﬁl.ﬂ_l ons of E- Auction Sale: -

Tha auclien salé will be "Onling E-Auclion' Bidding through the websita
https:iinciawction suctiontiger net on the dates as mentianed inthe table above.

2. The indergsbed backders ane neguired e regestor Ihemsehass wilh e poral and abtan lgn 1D ard
Pezsword wel in advanca, which = mandatony fora-bidding, from auction senvica provider

1. Theimending purchasentukder is required to submitamaint of fe Eamest Morey Depesat (EMD)
E,'rﬂ'ﬂ'_.'nf RTGSMEFT only &= per the defails provided in the: E-Auction Procass Document. Tha

Drsinall it bear any Interest

4. Bids that are nal filked wp or Bids racaived beyond |25t dabe wil ba considarad as invald Bid(z) and

shall be rejected, Onee the E- Auction bid ard EMD is submitied by the Bidder, same cannod ba

withdrawn. EMO depasited by the ursuccessha bidder shall be refunded wilhout inlenest

The bid prica bo ba submitiad shall ba abova the Resares Price anly slong with incremend velua of R,

25,00 -:Il:l:u (Rupess !-.umlquw& lacs nnIF:- ard the bidder shall further improve heir offer in

mukipla of Als. 25,00 0000 | Hupeas Twenby-Frve lacs anly). The property shall not be sold balow tha

Feserva Price

. Cncomplance of lerms of Sale, authorisaed afficer from LIC| shallissue “Sale Carificale” in favour ol
the highest biddar purstant to e receipt of the full bid amound into the LICTs bank account. LICH
shall refease ils first and exclusive charge an he said property and harealar, the execulion of Sals
Ceed ard registration of the praparty in the name af the Successiul Biddershal bedone.

I AN e experses related o documentalion, Il'ﬂuﬂl"lg but mal kmited to preparation of sale deed,
slamp duty, reqgistratian chargas, conveyance, Municipal duas, develcomant Suthanky duas, SIPCO
duss, TDS, TOS, any other charges 1o remowe any encumbrance or defactz intitle | ownarshin ifany,
E|_|dI'E!gI..‘-|E1-:II'5' and apsratioral duss awtstanding ele. are fo be borma by tha Puschasar | Succasshul

iddar.

B LIGI andfer its advesans) andiar any reprasentaliveds) of LICT does nal take any respansbilily b
procure parmissian { MOC fram any authority local ar centrel or under any other law in foree in
respest of property ofened or o settle army e due s induding utncd lmited 1o oustanding waber |
glectricity duas, property 1ax orathar chargas, requlatory dusas etz ifany.

9. TheLICTs Authorised Offcer resenves the absoiie right and sale discreton to accept orreject any or
all fe ofarsbids or adoumitancelimodify tha sals withoul assigning any raason or modify any
{erms of sale withaut any prier notice, The said propanty shall be sald 10 the sucoassil bdder
subjecied 1o the sole discration of the Aulhansed Ofcer,

10. Tha inlerestad bidders should make their own aszassmant and due diligence of the property io ther
salislaction Llf:l does not in any way guaranies of makes any representation with regard to the
filness [ litle | awnership of the aloreseid propany. LICI andior their advisors shall nat be hald
responsile for any charge, lien, any encumbrances, propery b or any other dues fo the
Gevemmentar anybody in respacl of the aloresaid properdy

11, The property ihﬂlf oe sold on “As is Where is Bass®, "As 15 What is Basis® and “Whatever there is
Baetis® and “Withoul Recourss Bases®, Tha |r'|:u|1|:|rr;| bridder, al Wi sn disk and capaity should
make enguires as regards fitk | marketabiily ! camarship, ancumbrances ¥ gy, imterests, liabilitias,
procesdings, altachments, charges and salulory oulstanding on e propery of ary authorly
besidas the Company's cherpas and shauld salisfy themsalvas aboul the Se, extant, quality and
quantity of the property before submitting their e, Mo ciaim of whatsosver nature regardmg the
proparty put for sale, charges and ancumbrances over tha propardy or any othar matler, wili ba
eriertained after submission of the anline bidand 24 any stage thereafter, LIC | anddar Il':El"aI:I'.IISI:rl_i_l
arlior arry reprasentaliveis) of LIGI shall ned be responsibhe for armthing whalscever induding any
Egation(s), damages or eviction proceadings (if any) atc. The intending bidder shall |n:lernn|gr
LI ancior thelr acasoens) ard'on any representalive 5] af LIGTinthis regEnd,

12. In case there is eny discrepancy betwean the publizations of Salks nofica in English and Vemacular
newspaper, then in sech case the Englsh newspaper will suparsade the vemacuiar newspaper ared
il shal be considaned as tha firal copy, thus removing Sie amibiguity.

13. The sale & subject 1o the conditions: prescribad by the Hon'ble Supreme Court of ingia.

Ptk LI snelar their advisar(s) andiar any reprasentafivels) of LIC]noe he sarace prosider wil
be raspansible for any netwark connecivily Esue, sysiem emor, and electicity problem or any other
Jerurrencd hal aoours sl submitling the eriire bosparticipaing inthe E -aucsan leading 162
disparity or altercation of placing the bid.

Diate: B1h March 2024
For and on behalf of Life Insurance Corporation of India

(*a]

All other contents of the aforesaid notice shall remain unchanged.

For Kotak Mahindra Assel Management Company Limited
Investment Manaoer — Kotak Mahindra Mutual Fund

Mumbai Sd/-

March 03, 2024 Any queries / clarifications in this regard may be addressad to: Authorised signatory

Kotak Mahindra Asset Management Company Limited
G- UB599TMHT1994PLE0E0009 (nvestment Manager for Kotak Mahindra Mutual Fund)
Gth Floor, Kotak Towers, Buillding Mo. 21, infinity Parlk, Off: Westam Express Highway,
Goregaon - Mulund Link Road, Malzd [East). Mumbal 400047
Phane Noember; 180030971490 7 044-402291 01 = Email; mulual&Ekolakcom = Websila: kolakmi com

Mutual Fund investments are subject to market risks, read all scheme relaled documents carefully.

Execuilve Direcior (Frofecis)
Fhieme Mo.: 111-81222500

%mmﬁrn%%i}nﬂwm“smhhm
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MUTUAL FUND
Investment Manager: Baroda BNP Paribas Asset Management India Private Limited (AMC)
Corporate ldentity Number (CIN): UES331MH2003PTC 142572

Registered Office: Crescenzo, 7 Floor, G-Block, Bandra kurla Complex, Bandra - East, Mumbal - 400 051
Website: www. barodabnpparibasmfin - Toll Free: 18002670183

MOTICE NO. 16/2024

Motice is hereby glven 10 all the unitholders of Baroda BMP Paribas Arditrage Fund ("Schame®), that following
shall be the rate of distribution under Income Distribution cum Capital Withdrawal ("IDCW") Options of
respective plan under the Scheme with Monday, March 11, 2024 as the Record Date:

MAV per unit as on
March 04, 2024
(face value per unit

of ¥10/-) (n %)

Distribution

Mame of the Scheme Mame of Plans/ Options PEr Unit™

Regular Plan - Monthly |DOW Option
Direct Plan - Monthly 1IDOW Option

103782 0.05
107561 0.05

Baroda BNP Paribas
Arbitrage Fund

*or the immediately following Business Day, if that day is not a Business Day.

# The distribution will be subject to the availability of distributable surplus and may be lower, depending on
the distributable surplus available on the Record Date

*Net distribution amount will be paid to the unit holders under respective categories after deduecting applicable
taxes, if any.

For the units held in physical form, amount of distribution will be paid to all unit holders whose names appear
in the records of the Registrar at the close of business hours on the record date and for units held in demart
farm, the names appearing in the beneficial owners master with the Depository as on the record date shall
be considered

Pursvant to distribution under IDCW, NAV of the IDCW option of the scheme(s)
would fall to the extent of payout and statutory levy (if applicable).

For Baroda BMP Paribas Asset Management India Private Limited

{(Formerly BNF Paribas Asset Management India Private Limited)

(Investment Manager 1o Baroda BEMP Paribas Mutual Fund)

S Date :March 5, 2024
Authorised Signatory Place: Mumbai

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

i
- ficic
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PRUDENTIALT
. MUTUAL FUND |
 TARAKKS KAREINT

Registered Office: 12" Floor, Narain Manzil, 23, Barakhambao Rood, New Delhi - 110 001,
Corporate Office: ONE BKC, A - Wing, 13" Floor, Bandra-Kurla Complex,
Bandra {East). Mumbai - 400 051; Tel: +91 22 2652 5000, Fax: +91 22 2652 8100,
Website; wwweicicipruamec.com, Email id; enguiry@icicipruamc.com
Central Service Office: 2" Floor, Block B-2, Nirlon Knowledge Park, Western Express
Highway, Garegaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313

ICICI Prudential Asset Management Company Limited
Corporate ldentity Number: L999990L1993PLC054135

Motice to the Investors/Unit holders of ICICI Prudential Dividend Yield Equity Fund
and ICICI Prudential ELSS Tax Saver Fund {the Schemes)

MNotice is hereby given that ICICI Prudential Trust Limited, Trustee to ICIC] Prudential
Mutual Fund has approved the following distribution under Income Distribution cum
capital withdrawal option (IDCW option) of the Schemes, subject to availability of
distributable surplus on the record date i.e. on March 11, 2024~

MAY as on
March 4, 2024
(T Per unit)

Name of the Schemes/Plans Quantum of IDCW

(¥ per unit) (Face value
of T 10/- each)**

ICICI Prudential Dividend Yield Equity Fund

IDCW | 2.20
Direct Plan - IDCW 2.20
ICICI Prudential ELSS Tax Saver Fun

IDCW 0.70 2431
Direct Plan - IDCW 0.70 43.67

22.25
26,94

S The distribution will be subject to the availability of distributable surplus and may
be lower depending upon the extent of distributable surplus available on the record
date under the IDCW option of the Schemes.

# Subject to deduction of applicable statutory levy, if any
* or the immediately following Business Day. if that day is a Mon - Business Day.

The distribution with respect to IDCW will be done to all the unit holders/beneficial
owners whose names appear in the register of unit holders/Statement of beneficial
owners maintained by the Depositories, os applicable under the IDCW option of the
Schemes, ot the close of business hours on the record date.

It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout
and statutory levy (if applicable).

For ICICI Prudential Asset Management Company Limited
Place: Mumbai Sf-

Date : March 5, 2024 Authorised Signatory
No, 003/03/2024

To know more, call 1800 222 999/1800 200 6666 or visit www.icicipruamc.com

Investors are requested to periodically review and update their KYC detoils along u';rith
their mobile number and email id.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness
Programs across the country. To know more about it, please visit https:fwww icicipruomec.com |
or visit AMFI's website https:ifwww.amfiindia.com

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
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Registered Office: 12" Floor, Narain Manzil, 23, Barakhamba Road, MNew Delhi - 110 001,
Corporate Office: ONE BKC, A - Wing, 13" Floor, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051; Tel: +91 22 2652 5000, Fax: +91 22 2652 8100,
Website: wwwiicicipruame.com, Email id: enquiry@icicipruaomc.com
Central Service Office: 2" Floor, Block B-2, Nirlon Knowledge Park, Western Express
Highway, Goregaon (E), Mumbsai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313

IMPORTANT ALERT

It has come to the attention of ICICI Prudential Asset Management Company Limited
(the Company), the Investment Manager to ICICI Prudential Mutual Fund (the Fund)
that certain fake ond unauthorized communications relating to return projections/
stock recommendations are being circulated in the name of the Company/Fund/senior
management of the Company on instant messaging platforms and various social
media platforms.

ICICI Prudential Asset Management Company Limited
Corporate Identity Number: /9999901 1993PLC054135

The Company wishes to clarify that it does not haove any relationship or association
with the groups or individuals or entities responsible for the creation and dissemination
of such fake communication. The Company therefore, requests the readers to avoid
circulating such fake communication or give any credence to the same.

The readers are also hereby cautioned not to rely upon the statements and information
provided in such communication or any communication issued in future from
unauthorized sources. Kindly note that the Company andfor its employees shall not be
held ligble for any losses suffered on account of reliance on such fake communication,

ICICI Prudential Mutual Fund is officially present on the following social media platforms:

Linkedin: https:hwwwlinkedin.comfcompany/38882/fadmin/

Twitter: https:ftwitter com/iciciprumf

Facebook; https:ffwww foacebook.comficiciprumf

YouTube: https:iiwww.youtube.com/channel/UCIGyZZrTsCNgUI99markSxQ

Instagram: hitps.fiwww.instagram.com/iciciprumf/
Quora: https:.fwww.guora.com/profile/ICICI-Prudential-Mutual-Fund-47ch=108&0id=

Investors are further informed thot investments in schemes of ICICI Prudential Butual
Fund can only be made through the following official modes of transactions:;

Visit our website hitps:/fwwwiciciprugmec.com

At our 'Official Points of Acceptance of Tronsactions’ notified by the Company from
time to time

Through empaneled distributors holding valid ARN or financial advisors

Download IPRUTouch mobile application

For ICICI Prudential Asset Management Company Limited
Place: Mumbai Sd/f-
Date : March 5, 2024 Authorised Signatory

No Q04032024
To know more, call 1800 222 999/1800 200 6666 or visit www.icicipruamc.com

Investors are requested to periodically review and update their KYC details along with
their mobile number and email id.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness
Programs across the country. To know more about it, please visit https:fwwweicicipruame.com

or visit AMF|'s website https:/www.omfiindio.com

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

KRSNAA DIAGNOSTICS LIMITED

Corporate Identity Number: L74300FPN2010FPLC138068

Registered and Corporate Office: S.No. 243/4, Hissa Mo, 6, CTS Mo,
4519, 45191, Near Chinchwad Station, Chinchwad, Taluka - Haweli,
Pune-411019, Maharashlra. Telephone: +31 20 27402400

E-mail: investorsi@krsnaa.in  Website: www krsnaadiagnostics.com

Q

Krsnad

DIAGNOSTICS"
LET'S Do Qoo »

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Members are hereby informed that pursuant to Section 108, 110 and other applicable provisions, if any,
of the Companies Act, 2013 read with Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014 (including any statutory modification(s) and/or re-enactment(s) theraof, for
the time being in force), quidelines prascribed by the Ministry of Corporate Affairs ("the MCA") vide
General Circular No, 09/2023 dated 25" September 2023 and other relevant circulars issued by the MCA
from time to time, Regulation 44 of Securiies and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and any other applicable laws and regulations, the
Company has completed dispatch of the Postal Ballot Notice on Tuesday, March 05, 2024 through
electronic mode only, to those members whose email id's are registered with the Company/ Depositories
and whose names are recorded in the Register of Members of the Company or Register of Banaficial
Owners maintained by the Depositories as on Friday, March 01, 2024, seeking approval of the members
of the Company by Postal Ballot through electronic means, for the following matters

Sr.No.| TypeofResolution Resolution
Change in designation of Mr. Yash Prithvira) Mutha (DIN:
1 Ordinary 07285523) as the Joint Managing Director and appointment as tha
Managear of the Company.
Change in designation of Ms. Pallavi Shantilal Bhatevara (DIN:
2 Ordinary 03600332) to Whole-time Director designated as Executive Director
of the Company.

The Company has engaged the services of National Securities Depository Limited ("N5DL"), an agency
authorized by MCA to provide remote e-voting facility. The detailed procedure for remote
e-voling is listed as a part of the Postal Ballot Notice.

Schedule of Remote e-voting facility

Sr. Mo.
1 Cut-off date for eligibility of remote e-voling
2 Voting Start Date and Time Thursday, March 07, 2024, 09:00 A.M. (I13T)
3 Voting End Date and Time Friday, Apnl 05, 2024, 05:00 PM. (IST)

The communication of assent / dissent of the members would only take place through remote e-voting
system. The voting night=s of the Members shall be in proportion to the Shares held by them in paid-up
equity capital of the Company as on the cut-off date, A parson who is not a member as on cut-off date
should treat this notice for information purpose only. Once the vote on a resolution is cast, members shall
not be allowed to change it subsequently.

Thea remote e-voting shall not be allowed beyond 5:00 p.m. (IST)on Friday, April 05, 2024 and the remote
e-voling facility shall be disabled by NSDL thereafter.

The Board of Directors of the Company has appointed Mr. Dinesh Birla, Company Secrelary in Practice,
{Membership Number FT658 and COP No. 13029) as the Scrutinizer to scrutinize the e-voting process in
afair and transparent manner.

The Postal Ballol Motics is available on the website of the Company at www krsnaadiagnostics.com, on
the website of stock exchanges i.e. BSE Limited ("BSE") and National Stock Exchange of India Limited
("NSE") at waww.bseindia.com and www.nsaindia.com respectively and on the website of the N5DL at
WA, ing.nsdl. 5

Members holding shares in electronic form and who have not updated their email or KYC details are
requested to register/update the details in their demat accounts, as per the process advised by their
respective Dapository Participants.

Far details relating to e-voling, please refer to the Postal Ballot Notice, In case of any queries, you may
refer the Frequently Asked Cuestions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.; 1800
1020990 and 1800 22 44 30 or contact Mr. Abhijeet Gunjal, NSDL at evoting@nsdl.co.in,

The result of the Postal Ballot will be announced within two working days from the conclusion of the
Postal Ballot e-voting. The said results along with the Scrutinizer's Report will be intimated to BSE and
MSE and will also be uploaded on the Company's website at www.krsnaadiagnostics.com, the stock

exchanges at www bseindia.com and www.nseindia.com, and NSDL at www.evoling. nsdl.com.
For Krsnaa Diagnostics Limited
Sdi-

Sujoy Sudipta Bose
Company Secretary and Compliance Officer

Details
Friday, March 01, 2024

Particulars

Place: Puns
Date ; March 05, 2024

BENGAI URU
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THIS |15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES™)
IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

POPULAR VEHICLES AND SERVICES LIMITED

Qur Company was originally incorporated as Popular Vehicles and Services Limited on July 5, 1983 at Kochi, Ernakulam, Kerala, India as a public limited company
under the Companies Act, 1956 and received iis certificate for commencement of business on July 14, 1983. Our Company was converted to a private limited
company pursuant to a special resolution passed by our Shareholders at the Extraordinary General Meeting ("EGM™) held on December 29, 2014 and the name of
our Company was changed to Popular Vehicles and Services Private Limited. A fresh certificate of incorporation consequent upon conversion of our Company toa
private limited company was issued on March 24, 2015 by the Registrar of Companies, Kerala at Emakulam ("ReC"}. Qur Company was subsequently converted
inta a public limited company pursuant to a special resolution passed by our Shareholders at the EGM held on June 11, 2018 and the name of our Company was
changed to Popular Vehicles and Services Limited. A fresh certificate of incorporation consequent upon conversion of our Company to a public limited company
was issued on July 10, 2018 by the RoC. For details of change in name and Registered and Corporate Office of our Company, see “History and Certain Corporate
Matters”on page 219 of the Red Herring Prospectus dated March 04, 2024 ("RHP" or "Red Herring Prospectus”) filed with the RoC,

Registered and Corporate Office: Kutlukaran Cenlre, Mamangalam, Cochin, Emakulam - 882 025, Kerala, India; Tel: +91 484 2341134,

Website: www.popularmaruti.com; Contact Person: Varun T\, Company Secretary and Compliance Officer; E-mail: csf@popularv.com;

Corporate Identity Number: US0102KL1983PLC0O03741

THE PROMOTERS OF OUR COMPANY ARE JOHN K. PAUL, FRANCIS K. PAUL AND NAVEEN PHILIP

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (“EQUITY SHARES") OF POPULAR VEHICLES AND SERVICES LIMITED ( “COMPANY") FOR CASH AT A PRICE OF I[«] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF <[] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO <[e] MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥2,500.00 MILLION BY OUR
COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 11,917,075 EQUITY SHARES AGGREGATING UP TO T[] MILLION BY BANYANTREE GROWTH CAPITAL I, LLC (THE “SELLING SHAREHOLDER") AND SUCH EQUITY

SHARES OFFERED BY THE SELLING SHAREHOLDER (“OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER").
THE OFFERINCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO<10.00 MILLION (CONSTITUTING UP TO[#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIELE

EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION ISHEREINAFTER REFERRED TOAS THE "NET OFFER". THE OFFERAND THE NET OFFER SHALL CONSTITUTE [#]%
AND [#]%, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

Type NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (Z IN MILLION) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN <)*

27.28

Popular .Vehicl_es.

& Servicae v Kuttukaran

A
aurmeys with vou
1)1 T

(Please scan this QR
code to view the

Red Herring Prospectus)

Name of Selling Shareholder

BanyanTree Growth Capital Il, LLC Selling Shareholder Up to 11,917,075 Equity Shares of face value of T 2 each aggregating to <[e] million
"As certified by R.G.N. Price & Co., Chartered Accountants, by way of their certificale dated March 04, 2024.

Our Company caters to the complete life cycle of vehicle ownership, right from the sale of new vehicles, servicing and repairing vehicles, distributing spare parts and accessories, to facilitating sale and
exchange of pre-owned vehicles, operating driving schools and facilitating the sale of third-party financial and insurance products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥ 10.00 Million

PRICE BAND: I280 TO Y295 PER EQUITY SHARE OF FACE VALUE OF %2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 140.00 TIMES AND 147.50 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 FOR OUR COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 28.86 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP PE RATIO OF 34.84, THE MARKET CAP AT OFFER PRICE TO TOTAL TURNOVER IS 0.43 TIMES AND P/E RATIO AT OFFER PRICE IS [e¢] TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCAL 2023, 2022 AND 2021 IS 15.55%
BIDS CAN BE MADE FOR A MINIMUM OF 50 EQUITY SHARES AND IN MULTIPLES OF 50 EQUITY SHARES THEREAFTER.
A DISCOUNT OF < 28 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

Potential Bidders may note the following:

This is in furtherance to the draft red herring prospectus of the Company dated September 28, 2023 (“DRHP"), filed with the Securities and Exchange Board of India, additionally with reference to the directive dated July 4, 2023, issued through an e-mail from the
Securities and Exchange Board of India (“SEBI", and such directive, the “SEBI Directive™) pursuant to which, the Company is required to intimate the National Stock Exchange of India Limited (“*NSE") and the BSE Limited ("BSE" and along with the NSE, the “Stock
Exchanges”) in the event of transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by the Promoters and members of our Promoter Group.

Pursuant to the letters dated September 28, 2023 and February 5, 2024, our Company, BanyanTree Growth Capital Il, LLC and the Promoters of our Company, namely, John K. Paul, Francis K. Paul and Naveen Philip have entered info a share purchase agreement
dated February 6, 2024 read with amendment agreement dated February 14, 2024 (“SPA"). We would like to inform you that, in accordance with the SPA, BanyanTree Growth Capital Il, LLC has undertaken a transfer of 2,291,211 Equity Shares to the Promoters of our
Company, aggregating to 3.66% of the pre-Offer Equity Share capital of our Company, in the following manner:

Sr. | Date of transfer Name of the transferor Name of the transferee : Percentage of pre-Offer share Transfer price per Equity | Total consideration (in T
qu HHU.IFE ﬂf trans-fer Number of qu”i.}f Shares ﬁﬂp“ﬂl of the :ﬂ'mpﬂn}' I:il'l %! Shares {in: ?] { }
1 February 21, 2024 | BanyanTree Growth Capital II, LLC John K. Paul 763,737 1.22 =T 43,533,009
i February 21, 2024 | BanyanTree Growth Capital Il, LLC Francis K. Paul Pursuant to SPA 763,737 1.22 57 43,533,009
3 February 21, 2024 BanyanTree Growth Capital Il, LLC MNaveen Philip 163,737 1.22 57 43,533,009

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated March 4, 2024, the above provided price band is justified based on quantitative factors/ KPls
disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’
section on page 119 of the RHP and provided below in the advertisement

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other external
sources of information about the Offer available in any manner.

RISKS TO INVESTORS

1. A large portion of our business revenue, approximately 77.03%, is derived from our | 5. Increasing competition among automotive dealerships through online and offline
dealership of Maruti, Tata Motors (Commercial) and Honda. Any adverse developments marketing reduces our profit margins on vehicle sales and related businesses.
in the growth, demand or sales for these OEMs could have an adverse effect on our

Six months period | Fiscal 2023 | Fiscal 2022 | Fiscal 2021
business, results of operations and financial condition. s ended Eeptsmber = e ke
Total consolidated revenue from vehicle sales in % 30, 2023
OEM Six months period| _ _ PAT Margin (in %) 1.41 1.31 0.97 1.1
en de?ﬂﬂ;g;ezmher Fiscal 2023 | Fiscal 2022 | Fiscal 2021 6. Weighted average cost of acquisition of (i) all shares issued by our Company; and (ii) all
_ ! shares acquired by our Promoters and Promoter Group, in the 3 years, 18 months and
!;‘_HIT”;L — = EEE g;gg ggg; gggg 1 year preceding the date of the Red Herring Prospectus is set out below:
H?}sdan ors (Commercial) 4.?5 5.59 g.ng 3-15 Weighted Average | Cap Price (i.e., T 295) R ¢ it -
: ; . . Cost of is ‘X’ times the dange o Eﬂgl.llﬁ-l Ic.rn price:
Total 77.03 87.26 90.18 90.08 Particulars Acquisition (in3) | Weighted Average Lowest price - highest
2.  Non-renewal, termination or any adverse material modifications made by our OEMs to Cost of Acquisition® price” (in )
the dea.\‘isrshig agrﬁt:me%nfs, wi.\"f have a material and adverse impact on our business Last 3 years 57 518 Lowest and Highest price 257
prospects and results of operations. , :
3.  We have had negative cash flows from operating activities for the period ended L34 14 months 57 .18 Lowest and Hfg hest prlme it
September 30, 2023, and it is possible that we may experience negative cash flows in | |ast1year 57 5.18 Lowest and Highest price <57

the future which could adversely affect our cash flow requirements, our ability to *As certified by R.G.N. Price & Co., Chartered Accountants, by way of their cerificate dated March 05, 2024,
operate our business and implement our growth plans, thereby affecting our financial | 7.  Set out below are the details of the weighted average cost of acquisition of the

performance. : = transactions undertaken during the 18 months preceding the date of the Red Herring
_ [ miion) Prospectus, as compared to the Floor Price and the Cap Price:
Particulars Sixmonths poriad endad Weighted | Floor Price | Cap
September 30, 2023 Particulars Average cost of (i.e. Price
Net cash generated from/(used in) operating activities (1,611.02) Acquisition (in %) ?23:]!}* (i.e., T295)*
Net cash generated from/(used in) investing activities (296.70) WACA of Pr - ; Not Aoolicabl ) ]
Net cash (used in)/generated from financing activities 1,971.67 e} il bl ki . ,
Net increase/{decrease) in cash and cash equivalents 6305 WACA of Secondary Transactions 57 4.91 times 5.18 times
Cash and cash equivalents at the beginning of the period/ year 238 25 *As cem'ﬂer:fbj:rﬁ. G.N. Price & Co., Gharferedﬂcc::iumam‘s,by wayﬂﬂ{?ea'rcem{?care dated March 05, 2024.
Cash and cash equivalents at the end of the period/ year 10220 8. Margins earned from our services and repair vertical and our spare parts and

accessories distribution vertical may be impacted by pricing guidelines set by our

4. A large portion of our business operations, which is approximately 96.91% our OEMSs which may adversely affect our financial condition and results of operations.

Company’s consolidated revenue for the six months period ended September 30, 2023, . . ) — -

are fnn;nfrated in the states of Kerala, Tamil N;du and Hamata,ita. Any adverse Particilars ‘2: d?;gt::ts;ﬁf Fiscal 2023 | Fiscal 2022 | Fiscal 2021

developments {fr!m‘udfng any natural ca:\‘amiﬁes) in these states could have an adverse 30. 2023

effect on our business, results of operations and financial condition. : _ :

Total consolidated revenue in % Authorised ser.wr:e conges
State Six months period ended| Fiscal 2023 | Fiscal 20;2 2 Total Revenue (in %) 14.83 14.60 15.29 14.82
September 30, 2023 i ISt o EBIDTA (in %) 46.60 5548 54.10 53.44

Kerala 70.31 71 45 73.38 73 83 Spare parts and accessories distribution
Tamil Nadu 18.08 22 41 20.56 19 61 Total Revenue (in %) 510 2.19 5.06 4.87
Karnataka 8.52 5.49 6.06 6.55 EBIDTA (in %) 7.1 7.39 7.70 6.24
Total 96.91 99.35 100.00 100.00 PAT margin (in %) 11.88 11.98 16.85 15.78
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9.  We have certain unresolved customer complaints which may result in future litigation | 13, The automotive industry is sensitive to changing economic conditions and various

againstour Company . other factors. Any decline in demand for vehicles by individuals or entities may
Sr. No. Details . FY 2023 FY 2022 FY 2021 adversely impact our business prospects and results of operations.
1. Customers complaints received 76,607 108,332 60,266 _ ) o .
7 Customers complaints resolved 43925 55.138 31 827 14. Weﬁ m‘ay fail to sucfcessfufly {m,?fement our gn.:rwth strategy, ufh.rr:h mclud?s acqt:m'{ng
10.  Our inability or failure to maintain optimum inventory levels or any theft of inventory existing dealerships, diversifying our portfolio and penetrating deeper into existing
may adversely affect our business, results of operations and financial condition geographic locations which may adversely affect our financial condition and results of
11.  The Offer consists of a Fresh Issue and an Offer for Sale. The Selling Shareholder will be operations.

entitled to their respective portion of the proceeds from the Offer for Sale in proportion : : S :
of the Equity Shares offered by the Selling Shareholder as part of the Offer for Sale. Our | 15 The 3 BRLMs associated with the Issue have handled 72 public issues in the past

Company will notreceive any proceeds from the Offer for Sale. 3years, outof which 23 issues have closed below the offer price on the listing date
12,  We may be required to make significant capital investments to our existing showrooms,
sales outlets, service centers and other premises, the cost of which we may be unable Name of the BRLMs Total |Issues closed below IPO
to recoup. Further, we may be required to make significant capital investment to : : listina d
maintain the quality of post sales service and spare parts availability. i PHES:SN NG il
The table below shows the amount of capital investments made by us along with the percentage contribution ICIC| Securities Limited* A3 18
of such capital expenditure to our total expenses, frequency of such capital expenditures and costs incurred by —
us, in the six months period ended September 30, 2023 and Fiscals 2023, 2022 and 2021, respectively: Nuvama Wealth Management Limited
, Amount of capital | % contribution of (formerly known as Edelweiss Securities Limited)* 10 3
Particulars expenditure capital expenditure —
(in ¥ million) | towards total expenses| | | Centrum Capital Limited* 0 0
Six months period ended September 30, 2023 314.62 113 Common Issues handled by the BRLMs g 2
Fiscal 2023 852.90 1.77
Fiscal 2022 481.04 1.40 fata s i
Fiscal 2021 294.28 1.02 *Issues handled where there were no common BRLMs
ANCHOR INVESTOR BIDDING DATE : MONDAY, MARCH 11, 2024"
BID/OFFER .
PERIOD BID/OFFER OPENS ON : TUESDAY, MARCH 12, 2024

BID/OFFER CLOSES ON : THURSDAY, MARCH 14, 2024"

" Our Company, in consulfation with the BRLMs, may consider paricipation by Anchor investors in accordance with the SEBI ICOR Reguiations. The Anchor investor Bid! Offer Perfod shall be one Working Day prior to the Bid/ Offer Opening Dale.
" The UPI mariclate end time and date shall be at 5:00 p.m. an BiaiOffer Clasing Day.

BASIS FOR OFFER PRICE

The Price Band and the Offer Price will be determined by our Cormpany, in consultation with the BRELMs, on the basis of assessment of market demand for the Equity Shares Six-month period Phincai Yo | Pianetet Vaar - | BinsecialVour
offered through the Book Building Process and on the basis of quantitative and qualitative faclors as descnbed below. The face walue of the Equity Shares is ¥2 each and the | | Sr No. Metric Unit ended September ended 2023 ended 2022 ended 2021
Cffer Price is [#] times the face value, Floor Price is 140.00 times the face value and the Cap Price is 147,50 times the face valus, Investors should also see “Risk Factors”, 30, 2023
“Summary of Restated Financial information”, “Summary of Pro Forma Financial Information”, “Our Business’, “Restated Financial Information”, “Pro Forma Financial 10 s Mo " 15 200 15.02 15 B4TE 15.09%
infarmation” and “Management’s Discussion and Analysis of Financial Condition and Resufts of Operations” on pages 26, 62, 66, 170, 255, 323 and 338, of the RHF, | ¢ P ' EBITOA o . 1:5? 5 3 Eéﬂ :E 1 '."éﬂ 5 1 "'-1-.E| 5
respectively, to have an informed view before making an investment decision, : : m“:':'" + : i i
Gualitative Factors: Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are as follows: 1, Long standing presence inthe | |12 | Adjusted EBITDA ¥ mdlion 1,443.04 234845 1,786.63 1,748.53
automobile Industry and well-established relationships with leading OEMs; 2. Penatration in markats in which we operate complemented by innovative marketing strategies; | | 13, | EBITDA Margin T 5.12% 4 B0% 5.13% 5.99%
3. Fully integrated business model leading fo business stability and higher margin; 4. Proven ability to identfy and caplure inorganic as well as organic growth opporiunities; | | 14, PAT Margin & 141% 1.31% 0575 1.11%
. D;-nsisl-.e::d track record of profitable financial performance and increasing growth; and 6. Experienced promoters and management feam, For details, see "Our Business— | 35 RoE " 10 400 18685 19 0% 13,100,
Strangths”on page 176 of the RHP. I 16. | RoCE 5 A Ba%" 18.32% 16.79% 7% |
Quantitative Factors: Some of the information presentad below relating 1o our Company is derived from the Restaled Financial Information. For detads, see ‘Resfaled ; _ - e . e e i
Financizl Information™and “Offer Financial information”on pages 255 and 333, of the RHP, respeciively. L Met Debt | EIE‘ITDA mes 3.00 2.03 .87 168 |
Pursuant to a resolution passed by our Board on August 31, 2023 and a resolution passed by the Shareholders on September &, 2023, each equity share of face walue of T10 | | 14, Debt o Equity tmes 1.99 147 1.33 1.4 ]
gach has been sub-divided into 5 Equity Shares of face value of T2 each. Accordingly, the authorised share capétal of our Company was sub-divided from 15,000,000 equity | |__19. Ned worth ¥ million 3,642.11 3,430 44 £, 798 566 248002 |
shares of face value of T10 each to 75,000,000 Equity Shares of face value of ¥2 each. Further, issued. subscribed and paid-up capilal of cur Company was sub-divided from ** Mot Anriiabsed _ _
12,544 289 equity shares of faca value of 10 each to 62,721,445 Equity Shares of face vatue of T2 sach. Please refer lo the sechon "Basls ﬁt:l.r Offer Price” on page 118 of the Red Hemng Prospectus for further delails
Sub-division of shares are retrospactively considersd for the computation of EPS in accordance with Ind AS 33 for all periods presented and for the computation of Net asset | Flease see below the bifurcation of “Other Operaling income " for the six-month period ended Seplember 30, 2023 and for the Financial Years ended 2023, 2022 and 2021:
value per share for all periods presentad. She-month period - ;
Some of the quaniitative factors which may foem the basis for computing the Offer Price are as follows: Particulars anded September Fi;::d“;ﬂ? Fi",;"ﬂ'ﬁr Fmﬁ'&gﬂr
A. Basic and Diluted Earnings Per Equity Share (“EPS") (face value of each Equity Share is 72); 30, 2023
FiscalPeriod Ended Basic EPS {il'l !I Diluted EPS {II'I EI wulﬁ_hi Ineoema from schemes and incenbves E?a A7 i ,35323 1,1?]55 | 991 02
March 31. 2023 10.22 10.22 3 Financs and insurancs commission 3549 62 61364 588 | 455949
March 31, 2022 5.37 537 2 Income from driving school 1927 A0.50 104 | 13.14
March 31, 2021 81T 517 1 Other operating income 26.02 43.32 2940 | 19.34
'l'q'eium-d Average .76 r.7é - Other Operating income 1,278.78 2,045.89 169227 | 1,479.49
Six-maonth !:uenl:uj ended September 30, 2023 .36 .28 . Explanation for the KPI metrics
Pum'ﬂmﬂmufa#im:ﬁ ction “Basis for Offar Price” 119 of the Red Herring Prospectus for further deiail s B
F ! i [
B a: E_I;GI.;FG“'HB ?ﬁFf;'r']} r:llf:in : m'; ;i:-l: ﬁ;g;d of :‘213,: t EﬂggmngEqﬂ-.?peﬁh:;r s Mew Vehice Volume It shows the quantity of new vehicles sold for the period
T ng ik i 3 sk G ; Preownad wehiche Volume It shows thie quankity of pre-owned vehiches sold for the paniod
Particulars PIE at the Floor Price P{E at the Cap Price Sanvice Volume It shows the quantity of vehicles serviced for the period
(number of times) (number of times) Revenue from Operations Revenue from operations represents the income generated by our Company from its core opersting operations. This gives
Based on basic EPS for year ended March 31, 2023 2740 28 86 infarmation reqarding the scale of aparations
Based ondilvted EPS for year ended March 31, 2023 27 40 28 B8 Tatal Incomea Tolal income represents the overall revenue generated by owr Company including core operating income and ather income,
: This gives information regarding the overall scale of aur Comgany
C. Industry Peer Group PIE ratio Nofes: , , Profit for the periodiyear Profitfor the period/year is used by the management to track the overall profitability of the business
Particulars PIERalio | | The highest and fowest industry PYE shown above Is based on the pear sel provided below under ‘Companson wihisted | | Famings Par Share Earnings per share shows the net eamings per share which the investors get on the financial period
Highest 4B | g:ﬂufrj.rpeers - The industry average has been calculated as the anthmedic average P/E ”ﬂ':meﬂ“" ﬁefp.rawded Do, = Inventaory tumover days Inventory turnover days is an indicator shows how the management efficiently control over the inventory kevel
Lowest 3454 = ﬁﬁﬁ;@%ﬁ;ﬁ;ﬁﬂp? ted ?ﬁu" EEZEE‘;::;TEE;;?EE’ .E{]F c?:l:ngigﬁrir ;__':ﬁl'::]i}rw Dggffjmﬁ Workea capital days Working capital days is anindicator which shows how the managementis efficiently controliing the working capital
Industry Composite 34.54 21 2023 ' : ks ' ' ; Met cash generated from operating Mei cash generated from operafing acliviies shows how efficiently the company manages its cashfiow from the operations
: actvities
e U T Gross Profi Gross profit provides the overall margin eficiency from the operations
| Fiscal/Period Ended Return on Net worth (%) Weight Gross Margin Gross Profit Margin is an indicatar of the profitability that allows the management 1o understand the percentage of revenues that
March 31, 2023 18.68% 3 exceads costof goods sokd
March 31, 2022 12.03% Z EBITDA EBITDA provides information regarding the operational efficiency of the business
| March 31,2027 13.19% 1 3 EBITDAMargin EBITDAMangmn is an indicator of the operational profitability and financial performance of the business
Weighted Average. 15.55% - PAT Margin | PAT Margin is an indicator of the overall profitabilty and financial performance of the business__ e
Six-month percd ended September 30, 2023* 10.42% - RoE RoE is used by the management to track how efficiently cur Company generates prodits from funds and how well it is convering is
TN shareholders funds 1o generate profits
. : . o RoCE RoCE is used by the management to track how efficiently our Company generales earnings from the capital employed o the
Please refer fo the SEI:E"JH l?as'ﬁ-‘urﬂﬁer Price” an page 118 of the Red Heming Prospecius for further details business and how well it is converting its total capital to generate profits
E. NetAsset Value ("NAV") per Share ket Debt/ EBITDA Net debt {borrowings) rafio is used by the management to frack whether our Company can regay its obligations if they were all dus
Particulars Amount [T) today and whether our Company is able to take on more debi
AsonMarch 31, 2023 54 69" Debit to Equaty Debt to Equity s & measure of the company's leverage over eguity invested and eamings retained over ime
As on September 30, 2023 f1.26° Mat worlh Metworthis a performance indicator that shows the value of business's property after liabddies are paid
After the cormpletion of the Cfer For details of our other operating mefrics disclosed elsewhere in the Red Hemng Prospectus, see “Our Business” and "Management's Discussion and Analysls of Financial
= Atthe Fioor Price 8277 Condifion and Results of Operations"on pages 170 and 338, of the RHP, respeactively.
_Atthe ﬁap Price 2330 Above mentioned KPls includes impact of material acquisition orfand dispositions made by our Company during the Financial Year ending March 31, 2021, 2022 and 2023,
Offer Price o] details of which are meantanad balow:
e - _ In FY 2023, we acquired 100% equily shares of KEPL, KEPL has a 100% subsidiary, PMPL which is in the business of trading and servicing of commarcial vehicles
#  Atter taking into account sfock spiit of the Equily Shares post March 31, 2023 (BharatBenz). KEPL was & non-operafing company during FY 2023 and hence KEPL generated no revenue from operabions for year ended FY 2023, Conssguent fo this
Please refer o the section “Basis for Offer Price” on page 119 of the Red Heming Prospechss for further detalls acquisition, KEPL and PMPL have bacome our wholly-owned and step-down subsidiaries respectivaly, with effect fram February 1, 2023
F. Comparison with Listed Industry Peers Fin Revenue from
ancial Period ITDA
Foliowing is the companison with our peer group companies listed in India 2nd in the same line of business as our Company: St operations DIDeE Finfl i s
Revenue from EPS Ty PIE as on Financial Year 2022-23 T mn . 1,297.07 04 48 52.60 2592
Name of Company F:“ g-:'::“ Operations i NAV (% per | pareh 1, 2024 |RetumonNet | | [Six montns period ended September 30, 2023 Zmn | 278213 355 85 159.78 5266
(¢ Per Share} | (in 7 million) Basic Diluted 3ate) il Neole: The above table represants the figures of PMPL only:
: - : | - H. Comparison of our KPls with our listed industry peers
Popular Vehicles an-:l Services Limited 2 4B, 750,02 10.22 | 10.22 54 60 MA 18.66% (a). Comperison with listed industry (Six-month period ended September 20, 2023)
Landmark Cars Limited 5 33,823.51 225 | 21.74 118,55 .84 18.04%
“After taking into account stack spiit of the Equity Shares past March 31, 2023 e Mhesacs Units FOPUIRENSHtES. || AT s
Please refer fo the sechion “Basis for Offer Price” on page 118 of the Red Hermng Prospecius for further details i Sales Vol
G. Key Performance Indicators ! mel FNInea
The table below sets forth the details of KPis that our Company considers have a bearing for amiving at the basis for Offer Price. Qur Audit Committee through its resolution s Mumber of new venicles sold # 43,353 A
dated March 4, 2024 approved the list of KPls for disclesure in the Red Herring Prospectus. Further, the Audit Commities has confirmed that the KPls peraining to our | - Number of pre-owned vehicles sold # 5,611 NA
Company that have bean disclosed o investors for raising funds at any point of time during the three years' pariod prior to the data of filing of the Red Harring Prospectus and |« Mumber of vehicles serviced # 527 845 1.58 636
which are required to be disdosed in the “Basis for Offer Frice” secfion, have been verfied and audited by R.G.N Price & Co., Chartered Accountant {who holds a valid 1 .
cerdificale issued by the Peer Review Board of the Instituls of Chartered Accountants of India) in accordancs with SEBI ICOR Regulations and have been disclossd in this ¢ 1 HH?““ L 'Dpf{aimns ? il ?E.'H-‘EI.EIT Lo ol
saction, Further, the KPls herein have been certified by R.G.N Price & Co., Chartered Accountant pursuant to cerfificae dated March 4, 2024, which has been included in |- Sales of new vehicles T mn 1841107 NA
“Maferisl Comracts and Documents for inspechion” on page 441 of the RHP. - Sabe of spare parts and acressones < mn 4,115.54 NA
A kst of our KPIs for sig-month period ended September 30, 2023 and the Financial Years ended 2023, 2082 and 2021 is 581 out below: | -Sale of pre-owned vehicles Fmn 1,938 74 WA
Six-month period | - Sale of servicas Tmn 1,805.84 M
Sr. No. Metric Unit ended September FL":;:;‘“H? F:‘mﬁr F?:;:dh;;ﬁ' | - Other Operating income Fmn 127878 MA
30, 2023 3 Total Income T mn 78,482 08 14,697.49
1. | Sales Volumes al |l - o 4 | Profit for the period ¥ mn 400.44 27768
=Number of mew vehicles sold ¥ 23,803 47 820 37,87 35,105 E Earnings Per Share
Murmber of pre-owned vehices sold g 5,611 11,806 10,554 10,088 | - Basic ¥ 638 & 80
umber of vehicles serviced g 3,27.846 957 148 721,400 64, 280 | - Diluted g 6.3 T
2, Revenue from Operations ¥+ million 28,349,097 48,750.02 34,658.79 28,935.25 & | Inventory turnover days days 103* 181*
-Zales of new vehickes T millicn 19.411.07 33,305,068 2322281 18,385 41 T | Working capital days days ga* 135**
~3ale of spare parts and accessories T million 411554 6.620.18 4,687.13 3,783.64 B | MNetcash generated from operating activities T mn {1,611.02) {158.50)
-Sake of pre-owned vehicles % million 1,938.74 3,705.897 2,672.81 2,473.04 5 | Gross Profit ¥ mn 4.334.04 299463
-Saie of services 2 millian 1,605.84 2.672.91 2,183.97 1,503.63 10| Gross Margin % _15.20% 20.45%
-Other Operating imcome T million 1,278.78 204589 160227 1,479.49 11 EBITDA T ron 1450.09 1,015.99
3. Total Income ¥ million 28,482 .08 48.926.28 34 841,99 29,192.52 12 | Adjusted EBITDA £ mn 1,443.04 1,038.97
Profit for the period! year T million 400.44 64074 136.69 324,55 13 | EBITDA Margin % 5.12% 6.91%
5. | Earnings Per Share 14 | PAT Margin % 141% 1.89%
- Basic T 636 10,22 5.37 517 15 ' RoE T 10.42%*" 5.56%""
- Dilyled ¥ B ag™ 10,22 5.7 51T 16 | RoCE % 8.83%* 563%™
. Invertory fumover days days 103 18 45 47 17 Met Debt | EBITDA times 5.00 410
T Warking capital days days o5 gkl a7 KL 18 1 Debt to Equity imes 183 0.9
B, Met cash generated from operating activilies T million (1,611.02) 1,0B8.33 690,52 851,74 18 | Networh T mn 38421 4,997,712
g, Gross Profit T million 433404 7.324.03 5.491.10 4 604.97 NA — Mol Available in publc domai
** Mot Annualized
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BASIS FOR OFFER PRICE

(b) Comparison with listed industry peers (Fiscal 2023) Sr. No. Metrics Units Popular Vehicles Landmark Cars
Sr. No., Matrics Units Popular Vehicles Landmark Cars 3 Total Income ¥ mn 29,192.52 19,663.43
g Frofit for the year T mn 324.55 111.48
1 Sales Volumes 5 Earnings Per Share
- Number of new vehicles sold E 4T 820 21,310 - Bagic T 817 3.09
- Number of pre-owned vehiclas sold # 11,806 NA, - Diluted T 5.17 3.05
- Mumber of vehicks serviced # &7 148 3,17,954 B In'n.'en.h:nrg.r thpnver days days 47 G4
2 Revenue from Operations Tmn 48,750.02 33,823.51 ! Warking capital days - days 3 B
M ~Sales of new vehides Fmn 33, 305.06 74, 98 168 G Met cash generated from operabing activities < mn 951.74 477 B4
= 3ale of spare parts and accessones T mn 6,820.19 4 93763 2 Gross Pmﬁ‘_ S 4,604 87 308734
e of Tveladt 7 370597 101.00 10 Gross Margin % 15.91% 15.T8%
ey iLL ] : 1| EBITDA Tmn 174863 120063
- Bale of services T min 2872 230110 17 Adjusted EBITDA Fmn 1748.63 1200 63
= Cther Oiperating income Tmn 204549 1,7B5.60 13 EBITDA Mﬂﬂ}iﬂ (T3 5 Ooo, B.11%
3 Total Income T mn 48,926.28 33,944.30 14 PAT Margin % 1.11% 0.57%
4 Prafit for the year Tmn e40.74 851.01 15 RoE 5 13.19% f.11%
5 Earnings Per Share 16 RoCE % 17.09% 11.30%
- Basic 7 1022 29 58 17 Net Debt | EBITDA times 1.68 254
= Dlll.-ll,'ﬂ'i ¥ 1037 2174 18 Debi fo E'l.'.||.-|l|.'j|' tirmes 144 = 1.80
B Invantory tumaover days days 38 5% 19 | Metworth T mn 2460.02 1823.78
7 Working cagital days days 94 an # Sale of mew vehicles iz excluding the sales from pre-owned cars as disclozed in the annual repaort.
3 Net cash Ao —— = 1 08B 93 709,80 Please reder fo the sechion “Basis for Offer Price” on page 119 of the Red Herring Prospectus for further dedails
L £ERT e i TN apotang Semon UL el ' I. Description on the historic use of the KPIs by our Company to analyze, track or monitor the operational andior financial performance of our Company
9 Gross Profit % N 7.324.03 6,006.91 In evaluating our business, we consider and use ceriain KPls. as presented above, as a supplemental measure fo review and assess our financial and operating
10 Gross Margin b 15.02% 17.76% performance. The presentation of these KPIs are nof intended o be considered in isolation or as a substitute for the Restated Financial Information. We use these KPis 1o
11 EBITDA % mn 9 4R 46 2 425 19 evaluate our financial and operating performance. Some of these KPls are not defined under Ind AS and are not presented in acoordanca with Ind AS. These KPls have
o — : limitations as analytical toots. Further, these KPS may differ from the similar information used by other companies and hence thedr comparability may be limited. Therefore,
12 djusted EBITD T mn 2,348 48 249981 these meatrics should not be considered in isolation or construad as an altemative to Ind AS measures of parformance or as an indicator of our operating performance,
13 EBITDA Margin Yo 4.80% T.14% liquidity, profitability or results of operation. Although these KPls are not a measure of performance calculated in accordance with applicable accounting standards, our
14 PAT Margin %, 1.31% 7 B4 l:nr'nq:gn:,ﬁs managamant believes 1_hat_it pm'.jides an addﬂinnal_ food fr:,r in-.re-an:qs o use in awalualing our t_:ﬁ;::ning operating results and trands and in comparing our
15 RoE % 18 6a% 15 04% financial results with other companies in our industry bacause it provides consistency and comparability with past financiad parformance, when taken collactively with
; — financial measures prepared in accordance with Ind AS.
18 RoCE % 18.32% 20.38% Investors are encouraged 1o review the Ind AS financial measures and to not rety on amy single financial or operafional metnc to evaluate our business. See "Risk Faciors -
17 Net Debt  EBITMWA times 2.03 1.03 Significant differences exist betwesn Ind AS and other accounting principles, such as US GAAP and IFRS, which may be matenal to investors” assessments of our
18 Dbt to Equity times 147 0.862 _ﬁﬂﬂﬂﬂi‘if condificn” on page 54 F'f the RHF. 3 3
19 Rk vt % mn 3.430.44 4 T16.45 WE|gr[ted average cost of acquisition (“WACA"), floor price and cap price . . ‘ . . .
1. Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or
# Sale of new vehicles is excluding the sales from pre-owned cars a5 disciosed in the annual repor, convertible securities (excluding issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring
(¢} Comparison with listed industry peers (Fiscal 2022) Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a single transaction or multiple
) ) transactions combined together over a span of rolling 30 days ("Primary lssuances”)
Sr. No. Metrics Units Popular Vehicles Landmark Cars The Company has not issued any Equity Shares during the 18 manths precading the date of the Red Herring Prospecius, where such issuance is equal to or more that 5%
of the fully diluted pasd-up share capital of our Company (calculated based on the pre-Offer capital before such transaction(s)), in a single transaction or multiple
1 Sales Volumes fransactions combined together over a span of rolling 30 days.
- Mumber of new vehicles sokd i 3787 19,264 2. Price per share of the Company (as adjusted for corporate actions, including split, banus issuances) based on secondary sale or acquisition of equity shares
- Mumber of pre-owned vehicles sald i 10,504 NA or convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group, Selling Shareholder or other shareholders with
T Mharbiar i vatoies sacrcad m 791 400 279078 rights to nominate directors during the 18 months preceding the date of filing of the DRHP/ RHP, where the acquisition or sale is equal to or more than 5% of
—— e the fully diluted paid-up share capital of our Company, in a single transaction or multiple fransactions combined together owver a span of rolling 30 days
= Sales of new vehicles % mn 23,222 B 22,749 308 There have been no secondary sale/ acquisitions of Equity Shares, where the Promaoters, members of the Promoter Group, Selling Shareholder having the right to
= nominate Direcior(s) on owr Board, are & party to the transaction, during the 18 months preceding the date of the Red Heming Prospecius, where either acquisition or sale
- Sale of spare parls and accessones T mn 468713 3,880,286 i5 equal to or more than 5% of the fully diluted paid-up share capital of our Company {calculated based on the pre-Offer capital before such fransaction/s), in a single
= 3ale of pra-owned wehicles T mn 287231 21442 fransaction or multiple transactions combined fogether ower & span of rolng 30 days
- Sale of services F min 2 183.97 1 8BB.75 3. Since there are no such transaction to report to under 1 and 2, the following are the details basis the last five primary or secondary transactions (secondary
 Other Operating income s 19237 033 49 transactions where Promoters, members of the Promoter Group, Selling Shareholder having the right to nominate Director(s) on our Board, are a party to the
g Lt ! transaction}, not older than three years prior to the date of the Red Herring Prospectus irespective of the size of transactions:
3 Total Income T mn 34,841.99 29,891.16
4 Profit for the year Fmn 136,69 861,82 '?I'. Name of the Transferor "_':_ra‘me fl‘:lf the tHatur:t;ﬂ F‘c;g: n:i Eam fuf Transfer |Number|Consideration
5 Earnings Per Share Q. anstereé | transaction|consideration ansrer prin& per E T; ty I:Iﬂ T’i
-Basic T 537 17.88 Eq"‘.ty SI":IHFEE
- Diluted ? 5.37 17.45 Share (in T)
6 Irvventory turmover days days 45 a8 1 | BanyanTree Growth Capital Il LLC | John K. Paul | Secondary sale Cash February 21, 2024 57 763,737 43,533,009
7 Working capetal days days w 22 2 | BanyanTree Growth Capital Il LLC | Francis K. Paul | Secondary sale Cash February 21, 2024 57 783,737 43,533,009
8 Net cash generated from operating activiies T mn 696 92 764.39 3 | BanyanTrea Gromth Capital Il LLG | Naveen Philip | Secondary sale Cash February 21, 2024 57 763,747 43 533,009
9 Gross Profil 4 S 5.491.10 464784 4. The Floor Price is 4.91 times and the Cap Price is 5.18 times the weighted average cost of acquisition at which the Equity Shares were issued by our Company,
10 Gross Margin i 15.84% 15.61% or acquired or sold by the Selling Shareholder or other shareholders with rights to nominate directors are disclosed below:
11 EBITDA T rmn 1,786 63 1,872.81 PP
12 | Adjusted EBITDA 2 mn 1,786.63 187281 Past ghied average | coor Price Cap Price
transactions cost of acquisition
13| EBITDAMargn 0 5.13% 6.27% in2r fin3) (in3)
] j 21% : :
i : e i WACA of Primary Issuances | NolAgpicable | -
s ; e e WACA of Secondary Transaclions . 57 4,31 times 2.18 times
16 RoCE %o 16.79% 21.10% = j . '
: *Ag cerfified by B.G.N Price & Co., Charfered Accountants by way of certificate dated March 05, 2024,
17 Meat Debdt [ EBITDA timas 197 149 s . :
e 194 5. Justification for Basis of Offer price
18 Debt ta Equity ames 133 : 1. We are a diversified automobile dealership in India in terms of revenue as of Fiscal 2023, (Source: CRISIL Report) having a fully integrated business model, We cater to the
19| Metworh ¥ mn 2,745 86 248247 complete e cycle of vehicke ownership, right from the sale of new vahicles, senicing and repairing vehicles, distribuling spare parts and accessaries, 1o facilitating sabe
# Sale of new vehicles is excluding the sales from pra-owned cars as disclosed in the annual repor. and axchange of pre-ownad vehiclas, oparating driving schools and facitating the sala of third-party financial and insurance products
{d) Comparison with listed industry peers (Fiscal 2021) 2. We operate (a) passenger vehicle dealerships covering aconomy, premium and luxury vehiclas across our dealerships for the following OEMs: (i) Maruti Suzuki India
Liméted for both Arena and Mexa (i) Honda Cars India Limited (iil) Jaguar Land Rover India Limited (b) commercial vehicle cealerships of (i) Tata Motors Limited
Sr. No. Metrics Units Popular Vehicles Landmark Cars [Commercial), and (i) Daimler India Commercial Vehicks Private Limited and (c) electric three-wheeler vehicle dealership of Piaggio Vehickes Private Limied, including
commercial and cargo vehicles and elactric two-whaeler vehicla dealership of Ather Energy Private Limited. Qur presence across vehicla categorias, including passanger
1 Sales Volumes wvehicles, commercial vehicles, and electric two-wheeler and three-wheeler vehicles, further diversifies our revenue streams
- Number of new vehicles sold # 35,105 13,282 3. As of December 31, 2023, we operated throwgh our network of 61 showrooms, 133 sales outlets and booking offices, 32 pre-owned vehicle showrooms and outlets,
- Number of pre-owned vehicles sold ¥ 10,008 NA 138 authorised service centres, 43 relail cullets, and 24 warehouses localed across 14 districts of Kerala, 8 districts in Kamataka, 12 districts in Tamd Nadu and 9 districts
~Thimbes of vehldes serviced n B 46 380 551 468 in Maharashira. We believe that our diversified autcmaobile deslerships and a fully integrated busingss model contributes to our position 25 a automobile deatership player.
i i In addition to benefiting from the inherent synergies ansing out of our business vericals, our diversified income sireams also contibute fo higher profitability margins at our
2. | Revenos Rom Upscata fla 28,323.2 aratit dealerships. Our PAT increased from 324 55 million in Fiscal 2021 to T 40,74 million in Fiscal 2023
- Sales of new vehicles T mn 19,385.41 14,448,764 4. During the six months period ended September 30, 2023, we serviced 419,729 passengsr vehicles including 2,762 luxury vehicles, 103,116 commercial vehicles, 4,118
- Sale of spare parts and actessnnes T mn 3,783 64 25906 72 glactric two-wheeler vehicles and 883 electric three-wheeler vehicles through our network of 137 authorised service cenlres across our dealerships. We seniced 22
- Sale of pre-cwned vehicles Fmn 2 473.08 153 65 wehiclas, for each new vehicle sold by us during the six months period ended September 30, 2023
_Sale of services ¥ mn 1 803 63 1322 84 5. e believe that the expenence, and diversity of our management team and our Promoters and the long-standing presence of the Kuttukaran Group in the automobile
B S E— v 1I4i’9 a3 IEEEIIIIT indusiry have enabled us to become valued partners of each of our OEMs giving us a distinct competitive advantage in the industry in which we operale
e bl ' The Offer Price of ¥ [#] has been determined by our Company, in consultabion with the BRLMs, on the basis of the demand from investors for the Equity Shares through the
Book Building process. Investars should read the abovementioned information along with “Rigk Factors”, "0ur Business” and “Resfaled Financial infarmation” on pages 26,
# UPl-Now available in ASBA for Retall Individual Investors and Non-Institutional Investor applying for amount upto T 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the
As B A Simple, Safe, o e } application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
Smart way of Application!!! | | e sweas wmeace  ensurethat their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021,
(APPLICATION SUPPORTED BY BLOCKED AMOURNT) ASBA has to be availed by all the investors except anchor investors. UP] may be availed by UPI Bidders. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section
— _ *. Issue Procedure of ASBA Bidders"on page 415 of the RHF. The process is also available on the website of Association of Investment Bankers of India {*AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms
¥ Applications supported by blocked amount {ASBA) is a better way of can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is dizplayed on the website of SEBI al www.sebigovin/sebiwebiother/OtherAction do?doRecognisedFpi=yesiinimid=35 and
applying to issues by simply blocking the fund in the bank account, For hitps:iwww,.sebi.gov.inisebiweb/other OtherAction doTdoRecognisedF pisyes&intmld=43, respectively as updaled from time Lo time. For the list of UP| apps and banks live on IPO, please refer to the link; www.sebigovin. UPI Bidders Bidding using the UP|
further details, check section on ASBA. mechanism may apply through the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and ICIC| Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with
- o r the requirernants of the SEBI Circular dated November 1, 2018 as amended. For offer related quenies, please contact the BRLMs on their respective email IDs as mentionad below. For UPI related quenes, invastors can contact NPCI at the 1ol free number;
Mandatory in public issues. No cheque will be accepted. | | 18001201740 and mail Id: ipo.upi@npei.org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Mote to Investors: Further fo the public announcement dated February 22, 2024, issued in Financial Express, Jansatla and Despika, the fransfer of Equity Shares from
BanyanTree Growth Capital [| LLG to John K. Paul, Francis K. Paul and Naveen Philip was completed on February 21, 2024, The detals related to such transfers have been
updatad in all the relevant sections of the RHP, including Cover Page, "Offer Document Summary”, "Capital Structure”, "Our Mamagement”, "Owr Promolars and Promofer
Growp®on pages 14, 77, 230 and 250, respectvely

The weighted average cost of acguisition for the Sefling Sharehclder has also been updated in all relevant seclions of the BEHP.

In case of any revision in the Price Band, the Bid! Offer Pariod will be extended by at [east three additional Working Days after such rewvision in the Price Band, subject to the Bid/
Qffer Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or samilar circumstances, our Company, may, in consuliation with the BRLMs, for reasons
to be recorded in writing, extand the Bid' Offer Pesiod for a minimum of three Working Days, subject to the Bid! Offer Period not exceeding 10 Working Days. Any revision in the
Price Band and the revised Bid! Offer Period, if applicable, shall be widely disserninated by notification o the Stock Exchanges, by issuing a public notice, and alse by indicating
the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to Self-Cedified Syndicate Banks (“SCSBs"), the
Designated Intermadianes and the Sponsor Banks, as applicabla.

This Offer is beng made in lerms of Rule 19ZNb) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations, The Offer is being made through the Book Building
Process and is in compliance with Reguiation 6(1) of the SEBI ICDR Regulations wherein in terms of Regulation 32(1) of the SEBI ICDR Regulations, not mare than 50% of the
Mat Offer shall ba available for allocation on a proportionate basis to Qualified Institutional Buyars (*QIBs", and such portion, tha “QIB Portion™) provided that our Company, in
consuMation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basss in accordance with the SEBI ICDR Regulatons [“Anchor
investor Portion"), of which at least one-third shall be available for allocation to domestic Mutual Funds, subject to valid Bids being received from domestic Mufual Funds at or
abova the Anchor Investor Allecation Price. in the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added 1o the
Met QIB Portion., Further. 5% of the Net QIB Portion shall be available for allecation on a proportionate basis onby fo Mutua! Funds and the remainder of the Net QIB Portion shall
be available for allocation on a proportionate basis o all Q1B Bidders (other than Anchor Investors) including Mutual Funds, subsect to valid Bids being received at or above the
Offer Prica. However, if the aggregate demand from Mutual Funds is less than 5% of tha CHE Portion, the balance Equity Shares available for aliocation in the Mutual Fund
Portion will be added fo the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation o Mon-
Institutional Bidders ouwt of which (&) one-third of such portion shall be reserved for applicants with application size of more than 020 méllion and up o £1.00 milion; and (b) twio-
third of such portion shall be reserved for applicants with application size of more than 1,00 milion, provided that the unsubscribed portion in either of such sub-categaries may
be aliocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Net Offier shall be available for allocation 1o Retall Individual Bidders
(“RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them af or above the Offer Price, Further, Equity Shares will be allocated ona
proporiionate bazis 1o Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or abowe the Offer Price. All potential
Bidders (excep! Anchor Investors) are required to mandatorily utiliss the Application Supported by Blocked Amount (*ASBA™) process by providing details of their respective
bank accounts (including UPT 1D for UPI Bidders using UPI Mechanism) jas defined hersinafter in which the Bid amount will be blocked by the SCSBs or the Sponsor Banks, a5
applicable, to paricipate in the Offer. Anchor Inwesiors are not permitted o participate in the Anchor Investor Portion of the Cffer through the ASBA process. For detaiis, see
‘Offar Procedive” on page 415 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client [D and UP1 1D {for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided
in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI ID (for UPI Bidders bidding
through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide
to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic

BOOK RUNNING LEAD MANAGERS

Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer,
Bidders/Applicants are advised to update any changes te their Demographic Details as available in the records of the Depository Participant to ensure accuracy
of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'|Applicants' sole risk. Investors must ensure that their
PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
ralease dated September 17, 2021.

Contents of the Memeorandum of Association of our Company as regards its objects: For information on the main objects of cur Company, please see the section
“History and Cadain Corporate Malters” on page 219, of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the
Offer. For further details, please see the section fifled “Malenial Contracts and Documents for inspechion” on page 441 of the RHP

Liabllity of the members of our Company: Limitad by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHF. the authorised share capital of our Company was sub-divided from
15,000,000 equity shares of face value of T10 each to 75,000,000 equity shares of face value of T2 each. Further, issued, subscribad and paid-up capital of our Company
was sub-divided from 12 544 289 equity shares of face valve of £10 each 1o 62,721,445 equity shares of face value of ¥2 each. For details, please see the section titled
“Capital Structure” on page 77 of the RHP

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories 1o the
Memorandum of Association of our Company are K.P. Paul, Francis K. Paul, John K. Paul, Saju Thomas, Daisy Paul, Susan Francis and Elsy Thomas each of whom
subscribed fo 1,000 eguity shares of the Company of face value of 10 each. For details of the share capital history and capital structure of our Company, please see the
section titled "Capifal Struclure” on page 77 of the RHP.

Listing: The Equity Shares that will be offered through the Red Herring Prospectus are proposed fo be listed on the Stock Exchanges. Our Company has received
‘in-principla’ approvals from BSE and NSE for the listing of the Equily Shares pursuant o their lellers, each dated November 8, 2023. For the purposes of the Offer, the
Designated Stock Exchange shall be NSE. A copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 32 and 26(4) of
the Companies Act. 2013, respectively. For details of the material contracts and documenis available for inspection from the date of the Fed Herring Prospectus up to the
Bidi Offer Closing Date, see “Malterial Contracts and Documents for inspection”on page 441 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEB| onby gives its observations on the offer documents and this does not constitute approval
of sither the Offer or the specified securities or the offer document. The investors are advised to refar to page 394 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange) @ It is to be distinctly understood that the permission given by MSE should not in any way be deemed or
construed that the Offer Document has been cieared or approved by NSE nor does it cerlify the correctness or completeness of any of the contents of the Offer Document.
The investors are advised Lo refer to page 396 of the RHP for the full text of the disclaimer clawss of NSE,

Dizclaimer Clause of BSE : It is 1o be distinctly understood that the permizsion given by BSE should mot in any way be deemed or construed that the RHP has been
clearad or approved by BSE nor doas it certify the corractness or complateneass of any of the contents of the RHP. The investors are advised to refer to page 396 of the RHP
for the full text of the disclaimer clause of BSE

General Risk: Investments in aquity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Offer unless they can afford to take
the risk of kosing their entire investment. Bidders are advised to read the nsk faclors carefully before laking an invesiment decision in the Offer. For taking an investment
decision, Bidders must rely on their own examination of our Company and ihe Offer, including the risks involved. The Equity Shares in the Offer have nefther been
recommanded, nor approved by SEBI, nor does SEBI guarantea the accuracy or adaquacy of the contants of the Rad Herring Prospecius. Specific attention of tha Bidders
k5 invited 1o “Risk Factors” on page 26 of the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

REGISTRAR TO THE OFFER

' rcict securities

~’ nuvama

CTNTRUM

Varun T. V.
Kuttukaran Cenire, Mamangalam, Kochi, Emakulam - 632 025
Kerala, India. Tel: +81 484 2341 134,

L!IHI(IHTime

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg
Prabhadevi, Mumbai - 400 025, Maharashira, India
Tal: +31 22 6807 7100

E-miail: popular.ipod@icicisecurities.com

Website: www.icicisecunties.com

Investor Grievance E-mail:
customarcara(@icicisacurites com

Contact Person: Harsh Thakkar / Shekher Asnani
SEBI Registration No.: INMO00011170

Muvama Wealth Management Limited

{formedy known as Edeiweiss Secunlies Limited)

801— 804, Wing A, Building No 3, Inspire BKC, G Block, Bandra
Kurla Complex, Bandra East, Murnbai - 400 051, Maharashtra, India
Tel: +97 22 4009 4400

E-mail: Popular ipo@nuvama.com

Websita: v nuvama.com

Investor Grievance E-mail: customarservice.mbfnuvama.com
Contact Person: Lokesh Shah

SEBI registration no.; INMDOOD1 3004

Centrum Capital Limited

Tel: 481 22 4215 9000

Website: www.centrum.co.n

Level 3, Centrum Houss, C.5.T. Road, Vidyanagari Marg
Kalina, Santacruz (East), Mumbal - 400 098, Maharashira, India

E-mail: popular ipo@centrum.co.in
Investor Grievance E-mail: igmba@@oantrurm.co.n

Contact Person: Soora) Bhatial Pooja Sanghvi
SEBI Registration No.: INMDO0010£45

Link Intime India Private Limited

C=101, 1st Floor, 247 Park, Lal Bahadur Shasitri Marg,

Vikhroli (West}, Mumbai - 400 083, Maharashira, India

Ted: +91 810 811 4940

E-mail: populansehicles ipo@linkintime.co.m

Wabsite: www linkintinee co.in

Investor Grievance E-mail: popularvehicles.ipo@Enkintime.coun
Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INROON004058

E-mail; cs@populary.com

Bidders can confact the Compliance Officer and Company
Secretary or the Registrar {o the Offer in case of any pre-Offer or
post-Offer related grievances including non-receipt of letters of
Allotment, non-credit of Allofted Equity Shares in the respective
beneficiary account, non-receipt of refund intimations or non-
recaipt of funds by electronic mode,

Continued on next page...
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respectively.

Ezscrow Collection Bank and Refund Bank = Axis Bank Limitad

UPI: UP1 Bidders can also bid through UP| Mechanism.

Flace: Emakulam, Kerala
Date: March 05, 2024

AVAILABILITY OF THE RHP: Investors are advised 1o refer to the RHP and the section titled “Risk Factors"on page 26 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges |.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia_com and
weaLnseindia.com, respectively, and on the website of the Comgany at www.popularmarnuti.com and on the websites of the BELMs, i.e. ICIC] Securities Limited, Nuvama Wealth Management Limited {formery known a5 Edefweiss Secwifies Limited] and Centrum Capital Limited af www.icicisecurifies.com, www.nuvama_com and www.cenirum.co.in,

Availability of the Abridged Prospectus: Acopy of the abnidged prospectus shall be available on the website of the Company, the BRLMs and the Regestrar io the offer at www. popularmanuti.com, www.icicisecurities.com, www.nuvama.com and www. cenbrum.co.in and www linkintime. co.in, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms c:an be obtained from the Registered Office of the Company POPULAR VEHICLES AND SERVICES LIMITED, Tel: +81 484 2341 134; The BRLMs :ICIC| Securities Limited, Tel: +91 22 6307 7100; Nuvama Wealth Management Limited (formerdy known a5 Edelweiss Secunties
Limited), Tel; +91 22 4008 4400 and Centrum Capital Limited, Tel; +91 22 4215 9000; Syndicate Members: Nuvama Wealth Management Limited, (formerdy known as Edelweiss Secunlies Limiled), Tel; +81 22 4009 4400 and Centrum Broking Limited, Tel: +81 22 4215 9000 and at the select locations of the Sub-syndicate Members (as given below),
SC3Bs, Registered Brokers, RTAs and COPs participating in the Offer. ASBA Forms will also be avaifable on the websites of BSE and NSE and the Designatad Branches of SC5Bs, the list of whichis available at websites of the Stock Exchanges and SEBI.

Sub-3Syndicate Members: Almondz Global Sacurities Limited. Anand Rathi Share & Stock Brokers Ltd., ANS Pt Limited, Axis Capital Limited., Axis Capital Services Lid., Centrum Broking Limited, Choica Equity Braking Private Limited, Dalal & Broacha Stock Broking Pt Lid., DB(International) Stock Brokers Ltd., Eureka Slock & Share Broking
Services Lid., Finwizard Technology Private Limited, HOFC Securities Limited, IDBI Capital Marke{s & Securifies Limited, I[FCI Financial Services Ltd., IIFL Securities Lid_, Jhaveri Securities, JM Financial Services Limited, Jobanputra Fizscal Sendces Pyt Lid., Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited,
LKP Securities Limited, Inventure Growth & Securities Lid., Marwadi Shares & Finance, Motilal Oswal Financial Services Lid., Motilal Oswal Securibies Limited, Nirmal Bang Securities Pvi. Lid., Prabhuedas Lilkadher Pyt Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Securities Lid, RR Equity Brokers Pvt. Limited, SBICAP Secunities
Limited, Sharekhan Ltd., SMC Global Sacurities Limited, 55 Corparata Securities Limited, Systematix Shares and Stocks (India) Limited, Trade Bulls Securities (P) Lid, Way2wealth brokers Pvt Lid and YES Securities (India) Limitad

Public Offer Account Bank : ICIC| Bank Limited » Sponsor Banks: Axis Bank Limited and ICIC| Bank Limited

Allcapitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For POPULAR VEHICLES AND SERVICES LIMITED
On behalf of the Boand of Directors

S

Varun T.W

Company Secretary and Compliance Officer

being offered or sold in the United States.

POPULAR VEHICLES AND SERVICES LIMITED is propoging, subject to applicable statutory and regulatory requiremants, recaipt of raquisite approvals, market conditions and other considerations, to make an initial pubfic offering of its Equity Sharas and has filad the RHP datad March 4, 2024 with RoC on March 05, 2024. The RHP shall ba available
on the website of SEB| at www_sebigov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bsaindia.com and www.nseindia.com, respectively, on the website of the Company at waww. popularmaruti.com and on the websites of the BRLMs, i.e. ICIC] Sacurities Limited. Nuvama YWealth Management
known as Edelweiss Secunties Limifed) and Centrum Capital Limited at www. icicizecurities.com, www.nuvama.com and www.centrum.co.in, respectivaly. Any potential investors should nota that investment in equity sharas involves a high dagree of risk and for details relating o such risk, see ‘Risk Faclors' on page 26 of the RHP. Pofential investors
should not rely on the DEHP filed with SEB| for making any investment decision. Imvestors should instead rely on the information disclosed in the RHP.
Thiz announcement has been prepared for pubScation in India and may not be refeased in the United Siates. This announcement does nof constitute an offer of Equity Shares for sale in any jurisdiction, incuding the United States, and the Equity Shares offered in the Offer may not be offered or sofd in the United States absent regestration under the ULS. Securities
Actof 1933 or an exemption from registration. Any public offering of the Equity Shares tobe made in the United Siates will be made by means of a prospecius that may be obtained from the Comgany and thaf will confain detafed information about the Company and management, a3 well as financial statements. However, the Equity Shares offered in the Offer are not

KOHINOOR PULP & PAPER PRIVATE LIMITED (IN LIQUIDATION)

CIN: UT4999WEZ2008PTC 126964
LIQUIDATOR =CVR Krishnaswami
(Reg. No. IBEIIPA-001/IP-P01302/2018-19M12217)
Motice is given to the public in general that the following Asset Lat of KOHINOOR
PULP & PAPER PRIVATE LIMITED {in Liquidation) (*Corporate Debtor”)
{in liquidation vide order of Hon"ble NCLT dated 01.07.2019) is proposed
o be soldin accordance with clavse (c) of regulation 32, sub-regulation {1) of
regulation 32 and Schadule | of the Insclvency and Bankrupicy Board of India
(Liguidation Process) Regulations, 2016 through e-auction platform. The
interested applicants may refer o the detailed Sale Process Memorandum by
writing te liguidation.kohincorpulp@gmail.com with a copy to
rpcvrkswamig@gmail.com

Date and time of e-Auction March 27, 2024 from 11:00 Hrs, IST

Last Date for Submission of Bid | March 14, 2024

Documents

Last Date for Submission of March 25, 2024 17.00 hrs

Earnest Money Deposit
Particulars of The Asset Reserve Price Re&::;hm“uﬂ
Machinery purported to be | 4,00,00,000.00 [Rupeas [Rudi'gg'ggﬁ Dfacs
Cooking plant and fibreline Four crores Only) P anly] Y

I. E-Auction will be held for sale of the Assel Lol of tha Corporate Deblor on
an *AS |5 WHERE BASIS" "AS 1S WHAT IS BASIS", "WHATEVER THERE
15 BASIE" and "NO RECOURSE BASIS" without any represanialion, warranty
of indemnity and will be conducted “online”.

Il. This Motice shall be read in conjunction with the Sale Process Memorandum
dated 6th March 2024 containing details of the Assets, online E-Auction Bid
Form, Declaration and Undertaking Form, General Terms and Conditions
of the E-Auction which are available on the site hiips:fwww.eauctions.co,in
or send an e-mail te liguidation.kohinoorpulp@gmail.com/
rpcyvThswamig@gmail.com

. “Disclaimar: Tha Advarbsemeant purports to ascarain the intarest of Biddears
and does not create any kind of binding obligation on tha part of the Liqusdator,
The Liquidater reserves tha right 1o amend andfor annul this invitation
including any tirmelines or the process invalved hanain, withaul giving reasons,
at any time, and in any respecl. Any such amendment in the invitation,
including the aforementioned timelines, shall be notified.

. Sdi-
Place : Kolkata CVR Krishnaswami

Date : 6th March 2024 .. No. IBBINPA-001/IP-P01302/2018-19/12217
Liguidator for KOHINOOR PULP & PAPER PRIVATE LIMITED

Address: C/O Naresh nath Mookherjee shipping private Limited, 121
Lindsay street Kolkata 700083

E-mail : liguidation. kehincorpulp@gmall.com

MARSONS LIMITED

CIN: L3IT02WEB197EPLC030ETE
Registered Office: Marsons Houss, Budge Budge Trunk Road, Vill. Chalkrnir,
Maheshtala, Kolkata- 700 142, West Bengal, Contact Mo. 033 40616212
Email: infoi@marsonsonline_com. Website: www.marsonsonline_com

NOTICE OF EXTRA-ORDINARY GENERAL MEETING
AMND REMOTE E-VOTING

MOTICE IS HEREBY GIVEN thal Extra-Ordinary Ganaral Meeling ("EGM™)
of the members of Marsons Limited {“Company”) will be held on Saturday,
30th March, 2024 at 2.00 PM. through Video Conferancing! Other Audio-Visual
Means (“VCIOAYM") to transact business as menfioned in EGM notice & sask
approval of sharehclders of the company for following resolutions: -

ANNOUNCEMENT TO THE SHAREHOLDERS OF

KSHITIJ INVESTMENTS LIMITED

(CIN: L67120MH1979PLC021315)
("KSHITW"/ “KIL" / "TARGET COMPANY" / “TC")
Regislered Dffice: 509, Loha Bhavan 93, P D'mello Road, GCarnac Bunder Mumbai City, Mumbai - 400009, Maharashira
Phone No.: 022-23480344, (+91) 9830698807 Email id: ksh.inv Itdi@gmail.com; Website: www kiltd.in

This Advertisement is being issued by Navigant Corporate Advisors Limited, on behalf of Mr. Rahul Agrawal {Acquirer-1)
and Mr. Rohit Agrawal (Acquirer -2) pursuant to regulation 18(7) of the Securities and Exchange Board of India
(Substantial Acquisiion of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) in
respect of Open Offer (“0ffer™) for the acquisition up to 8,19,624 Equity Shares of Rs. 10/- each reprasenting 26.00% of
the emerging equity and voting share capital of the Target Company. The Detalled Public Statement ("DPS") pursuant to
the Public Announcement (“PA") made by the Acquirers have appeared in Financial Express - English Daily (all editions);
Jansatta - Hindi Daily (all editions); Pratahkal - Marathi Daily (Mumbai edition) on 15" July, 2023.

The Board of Directors of the Target Company, in their mesting held on 04™ March, 2024 has allotted, on a preferential
basis, 25,23,000 fully paid- up equity shares of face value of Rs. 10/- each (the "Equity Shares") of the Target Company
at an issue price of Rs. 10/- per Equity Share aggregating to Rs. 252.30 Lacs. out of which 18,47 000 equity shares has
beenissued to Acquirers (9,23,500 shares to Acguirer-1, i.e., Mr. Rahul Agrawal and 9,23,500 shares to Acquirer-2, 1.e.,
Mr. Rohit Agrawal) and 6,76,000 equity shares has been issued to other public category investars. Preferential Allotment
of 18,47 .000 Equity Shares of face value of Rs. 10/- each of the Target Company at an issue price of Rs. 10/- per Equity
Shares, representing 58.59% of the Emerging Equity Share & Voting Capital of the Target Company, to the Acquirers.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA,
DPS and LOF,

NAVIGANT CORPORATE ADVISORS LIMITED
Email id: navigant@navigantcorp.com

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS
804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road,
Andheri East. Mumbai - 400059.
NEIVIEEHI Website: www.navigantcorp.com
SEBI Registration No: INMO00012243

MR. RAHUL AGRAWAL AND MR. ROHIT AGRAWAL
Tel No. +91 22 4120 4837 / 4973 5078
Contact person: Mr. Sarthak Vijlani

Flace: Mumbai
Date: March 05, 2024

LRFT ey

Adfactors 612

—or.]  Lof] Details of assets "7 Reserve | EarnestMoney Incremental
No Price (Rs) Deposit (Rs) value (Rs
~1. 7 Lot-| Part of Ground Floor having super built up area of 11,084 square feet more or 7 4.36,00,000/~ | 43,60,000/]5,00,000/-

| less of Block A & B (Refer Important Notes: 2)
2. Lot-2| Entire First Floor having super built up area of 13,565 square feet more or 5,27,10,000/- | 52,71,000/-15,00,000/-
less of Block A & B (Refer Important Notes: 2)
3.1 Lot=3[ Al that First Floor measuring 2386 square feet more or less built up area in Block D 1,17,00,000/- | 11,70,000/-1 —1,00,000/-
| (Refer Important Notes: 2)
4. " Lot-4| Entire Second Floor measuring 5123 square feet more or less built up areain Block D~ 2,41,90,000/- | 24,19,000/-1  5,00,000/-

—5. 7 Lot-5/Entire Third Floor measuring 5123 square feet more or less built up area in Block D~ 72,41,90,000/- 24,19,000/-75,00,000/-

— 7. Lot-7] Flatat Premises no-2102, 3rd Floor, RS Khatiyan No- 119°&121, RS Dag No-92, T 10,60,0007-7 1,06,000/-7—1,00,000/-

3r. No. | Resolution seeking approvals of the Shareholders in the EGM

1. Issue of Equity Shares on Preferential basizs

2. | Regularize Appointment of Mz, Varsha Kedia (DIN: 09774480) as

Man-Executive Women cum Indepandent Director

Tha place of meating shall deamed 1o be the Ragisterad Office of the Company.

In complianca with the applicable provisions of the Companmes Act, 2013 read
with Rule 20 of the Companies (Management and administration) Rules, 2014
(“the Rules™), as amendad from lima to lime, read with MCA Ganeral Circular
Mo, 1472020 dated 08th May, 2020, MCA General Circular No. 172020 dated
13th April, 2020 and 2002020 dated Sth May, 2020, 0272021 dated 13th January,
2021, 032022 dated 5th May, 2022, 1072022 dated 28th December, 2022,
11/2022 dated 28th December, 2022 and 002023 dated 25th September,
2023 and SEBI Circular dated 12th May, 2020, SEEI Circular datad 15th
January, 2021, and pursuant to regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirarmenis) Ragulabons 2015 (“the Listing Regulations™ )
the Extra Ordinary General Meeting of the Company is scheduled on Saturday,
30th March 2024 at 2.00 P.M., through VCOAVM which does nol requira
physical presence of members at the common venue,

As per the afaresaid circulars the electronic copies of Notice of EGM has been
sent by e-mail 1o those eligible members whose e-mall address are registered
with Depositores) Depository Parlicipant|sYCompany's Ragistrar and Share
Transfer Agent fthe Company.The members whose email addresses are not
registared can download the said Matice from Campany's Wabsita
www.marsonsonline.com. The Notice of EGM has been sent through email
to all the mambers on Tuesday, 5th March, 2024.

Members will have an opporiunity to cast their voles remolely or during the
EGM on the business set forth in the Notice of EGM through electronic voting
systems. The mannar of remote e-voting or e-voling during the EGM for
members has been provided in the Notice convening EGM, Instructions for
attendirg EGM through YCAOAVM are also pravided in the said notice.

The Cut-off datedrecord date for purpose of determining eligibility of Members
to cast vole electronically and attand tha EGM through VEIOAVM of the
Company is Saturday, 23rd March 2024,

The remode e-voting period begins from 9.00 AM. on Wednesday, 27th March,
2024 and ends on Friday, 29th March, 2024 at 5.00 P.M for Ihe shareholders
of the Company. The remote e-voting module shall be disabled by CDSL after
the: aforesaid date and time for voting and once the vole on a resolution 1 cast
by the member, the mamber shall not be allowed to change it subsaguentily,

During this period sharahalders of the Campany halding shares aither in
physical form or in dematerialized form as on cut-offrecord date of iz Saturday,
23rd March 2024 may cast their vote alactronically. E-voting shall be madea
available at the EGM and the members who have not casted their votes by
rermote e-voling can exercisa thair voling righis at the EGM. Membears who
have casted their votes by remote e-voling can paricipate in the EGM but shall
nol entitled 1o cast votes at the EGM.

Any person, who acquires shares of the Company and bacome member of the
Company after sending the Motice of EGM and halding shares as on the
cut-off date, may obtain the login ID and password by sending a request at
helpdesk.evoting@cdslindia.com.

In line wilh the Ministry of Carporate Affairs Ganeral Circular Mo, 1772020 dated
13th April, 2020, the Notice calling EGM has been uploaded on the website
of the Company al www.marsonsonline.com . The Nolice can also ba
accessed from the websites of the Stock Exchange i.e., BSE Limited at
www.bseindia.com . The EGRM Motice is also disseminated on the website of
COSL (agency for providing the Remole e-Vaoling facility and e-voting system
during the EGM) e, www.evotingindia.com.

If you have any queries or izsues regarding e-Voting from the CDEL
a-Vobng System, you can writa an email 1o helpdesk.evoting@cdslindia.com
or contact at 022-23058738 and 022-23058542/43 or toll free no
1800 22 55 33,

All grievances connacted wilh tha facility for voling by electronic means
may be addressed fo Mr. Rakesh Dalvi, Sr. Manager, (GCDSL)Y Central
Dapository Servicas (India) Limited, A Wing, 25th Floor, Marathon Fuluresx,
Mafatlal Mill Compounds, M M Joshi Marg, Lower Faral {East),
Mumbai - 400013 or zend an amail 1o helpdesk.evoting@cdslindia.com or
call foll frea no. 1800 22 55 33,

Members may also write 1o the Compliance Officer for any grievances connacted
with facility for voting by electronic means at following:

Mame : Ms, Uitara Sharma

Dasignation: Company Sacretary and Compliance Officer
Address | Marsons House, Budge Budge Trunk Road,

Will. Chakmir, Maheshiala, Kalkata- TO0 142, Weast Bengal

Email id : uttarasharmaid@gmail.com, Phane No: 007004231

By Order of the Board of Directors

Sdi-

Blnay Kumar Agarwal

" 1] . Director
ﬁﬁhﬂﬁ}ﬁﬂﬁ &bapr. in DIN: 00566931

KSHITIJ INVESTMENTS LIMITED

(CIN: L67120MH1979PLC021315)

(“KSHITIJ"/ “KIL" /| “TARGET COMPANY" / “TC")
Registered Office: 509, Loha Bhavan 93, P D'mello Road, Carnac Bunder Mumbai City, Mumbai — 400009, Maharashira
Phone No.. 022-23480344, (+91) 9830898807; Email id: ksh.inv.ltd@gmail.com; Website: www.kiltd.in
Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders ol Kshitij

Investments Limited (“KIL" or “KSHITI" or “Target Company”) under regulation 26 (7) of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)

Date 05.03.2024

Mame of the Target Company Kshitij Investments Limited
Details of the Offer pertaining to| Open Offerto acquire up to 819,624 Equity Shares of Rs, 10/- each representing 26.00%
Targat Company of the Emerging Equity and Voting Share Capital of the Target Company, 1o be acquired by

the Acquirers, at a price of Bs, 10.20/- per Equity share (Including interest @ 10% p.a. for
delay in payment beyond Schaduled Payment Date) payable in cash interms of Regulation
3(1) and Regulation 4 of the SEBI (SAST) Regulations, 2011.

Mame(s) of the Acquirers Mr, Rahul Agrawal and Mr, Rohit Agrawal

Wame of the Manager to the offer Mavigant Corporate Advisors Limited

Members of the Committee of| Chairman: Mr. Sanjib Dutta
Independent Directors (*IDC™) Member: Mr. Ramlakhan Shiv Singh
Memheriu]& Suvama Shinde

DG Member's relationship with the | IDG Members are the Independent Directors of the Target Company. Neither Chairman nor
Target Company (Director, Equity| Member of IDC holds any equity shares in the Target Company.

shares owned, any other contract/| None of them have enterad into any other contract or have other relationship with the
relationship), if any Target Company.

Trading in the Equity shares/other| Notrading has been done by the IDG Members in the equity shares/ other securities of the
securities of the Target Company by | Target Company.

IDG Members
IDC Member's relationship with the | Mone of the IDC Members have any relationship with the Acquirers.
acquirers (Director, Equity shares
owned, any other contract /
:_L‘-:Iatiunship]. it ary.

Trading in the Equity shares/other| Mot Applicabls
sacurities of the acquirers by IDC
Members

Recommendation on the Open offer, | The IDC Members believes that the Open Offer is fair and reasonable. However, the
a5 to whether the offer, is or is not, | shareholders should independently evaluate the Offer and take informed decision in the
fair and reasonable rmattar.

Summary of reasons for IDC recommends acceptance of the Open offer made by the Acquirers as the Offer price of

recommendation Rs. 10.20/- per fully paid up equity share {Including interest @@ 10% p.a. for delay in
payment beyvond Scheduled Payment Date) is fair and reasonable based on the following
rEas0ns:

1. The Offer price appears to be reasonable considering market price of Target Company.

2. The offer price of Rs. 10.20/- per fully paid -up equity share offerad by the Acquirers is
higher than to price paid by Acquirers in SPA to Sellers and for shares acquirad of
Target Company.

3. The equity shares of the Target Company are infreguently traded shares within the
meaning of éxplanation provided in Regulation 2()) of SEBI (3AST) Regulations, 2011.

4, The offer price of Rs. 10.20/- per fully paid -up equity share offerad by the Acquirers is
higher than the Fair Value of equity share of the Target Company which is Rs. 8.00/-
{Rupees Eight only) as certified by Suman Kumar Verma. Cost Accountant and
Reqisterad Valuer, (1881 Registration Mo.: IBBIRV/05/2019/12376), having her office
situated at Lane No.10, Indra Park, Palam Colony, New Delhi-110045, India; Tal. No.:
+831 9716633307; Email: cmaskvermamgmail.com; vide valuation certificate daied
July 12, 2023. The said valuation is carried out considering accepted valuation
methodologies as approved by the Hon'ble Supreme cowrt for the merger of TOMCO
and HLL

3. The Offer Price of Bs. 10.20¢- per fully paid- up equity share offerad by the Acquirers
includes interest @ 10% per annum as prescribed in Regulation 18 (114) of SEBI
(S&ST) Regulations for any delay in payment bayond the Scheduled Paymant Date

Kaeeping in view above facts IDC is of opinion that Open Offer price is fair and reasonable

and is in accordance with the relevant regulations prascribed in the Takeover Code and

prima facie appear lo be justified.

Details of Indepandent Advisors, if| Mone
any.
Any other matter 1o be highlighted | Mo

To the best of our knowtedge and belief, after making proper enquiry, the information contained in or accompanying this statement
iz, in all material respect. true and comect and not misleading, whether by omission of any information or othereise, and includes

all the information requived to be disclosed by the Target Company under the SEBI (SAST) Regulations.
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and

LOF. For Kshitij Investments Limsilud

; ; Sanjib Dutta |
Place: Mumbai Chairman-Committee of Independent Directors -
Date: 05.03.2024 DIN: DB419495 °

SALE NOTICE
HINDUSTHAN SMALL TOOLS PRIVATE LIMITED (IN LIQUIDATION)
(A Company under Liquidation vide Hon'ble NCLT order dated 19th December 2022)
Registered Office: 30 Chowringhee Road, Kolkata-700016, West Bengal
CIN: U22219WB1955PTC022547

E-Auction
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date & Time of E-auction: 5th April 2024 from 12:00 noon till 04.00 PM (IST)
(With unlimited extension of 5 minutes each)
Last Date of Submission of Expression of Interest: 20th March 2024 (Upto 11:59 PM IST)
Last Date of EMD Submission: 3rd April 2024 (Upto 5: 00 PM IST)

Sale of Assets and Properties owned by Hindusthan Small Tools Private Limited (In Liquidation) (“Corporate Debtor”) forming part of the
Liquidation estate formed by the Liquidator, appointed by Hon'ble National Company Law Tribunal, Kolkata Bench vide order dated 19.12.2022.

(Refer Important Notes: 2)

(Refer Important Notes: 2)
6.~ Lot-6/Entire Fourth Floor measuring 5123 square feet more or fess built up area in Block D—2,38,90,000/- | 23,89,000/-+—5,00,000/-
(Refer Important Notes: 2)

KMC, Nayabad, Ward No-109, South 24 Pargana admeasuring 625 square feet more or less.

Important Notes:

1. The sale shallbe on “AS IS WHERE IS BASIS, AS IS WHAT IS BASIS, WHATEVER THERE IS BASIS AND NO RECOURSE BASIS” through
approved service provider M/S E-procurement Technologies Limited (Auction Tiger).

2. The assets as mentioned in Lot-1, Lot-2, Lot-3, Lot-4, Lot-5 and Lot-6 in the table above are situated at 1458 Garia Main Road, Ward No. 29,
District-South 24 Parganas, Kolkata, West Bengal

3. As per records available, the property at Lot-3, Lot-4, Lot-5 and Lot-6 is given on lease to HHP Hospital Private Limited (Formerly known as
Hindusthan Health Point Pvt. Ltd.) on along-term basis vide Lease Deed dated 02.03.2010 for a period of 55 years.

4. The e-auction shall be subject to order of Hon’ble NCLT to enlarge/extend liquidation period beyond 18.12.2023.

5. ltis clarified that this invitation purports to invite prospective bidders and does not create any kind of binding obligation on the part of the
Liquidator or the Company to effectuate the sale. The Liquidator reserves the right to cancel or modify the process and/or not to accept and/or
disqualify any interested party / potential investor/ bidder without assigning any reason and without any liability.

6. Allthe terms and conditions are to be mandatorily referred from the E-Auction Process Document prior to submission of EMD and participation
in the process. The Complete E-Auction process document containing details of the Assets, online e-auction Bid Form, Declaration and
Undertaking Form, General Terms and Conditions of online auction sale are available on website of the e-auction service provider at
https://ncltauction.auctiontiger.net.

7. The bidding shall take place through online e-auction service provider E-Auction service provider M/s e-procurement Technologies Limited
(Auction Tiger) at https://ncltauction.auctiontiger.net

8. The intending bidders, prior to submitting their bid, should make theirindependent enquiries regarding the title of property, dues of local taxes,
electricity and water charges, maintenance charges, if any and inspect the property at their own expenses and satisfy themselves.

Sd/-

KULDEEP VERMA

Liquidator of Hindusthan Small Tools Private Limited

Regn. no. IBBI/IPA-001/IP-P00014/2016-17/10038

46, BB Ganguly Street, 5th Floor Unit No 501, Kolkata 700012

Place: Kolkata E: kuverma@gmail.com/cirp.hstpl@gmail.com
Date: 06.03.2024 Authorisation for Assignment (AFA) - Valid till 14.12.2024

infoedge
INFO EDGE (INDIA) LIMITED

CIN: L74899DL1995PLC068021 | Regd. Office: GF-12A, 94, Meghdoot Building, Nehru Place, New Delhi-19
Corp. Office: B-8, Sector-132, Noida-201304 (Uttar Pradesh) | Tel: 0120-3082000; Fax: 0120-3082095
Website: www.infoedge.in; Email: investors@naukri.com

FOR ATTENTION OF THE SHAREHOLDERS OF INFO EDGE (INDIA) LIMITED

Members of Info Edge (India) Ltd. ("the Company") are hereby informed that the Ministry of
Corporate Affairs (“MCA”) has vide its Circular dated September 25, 2023 read with circulars dated
April 8, 2020 and April 13, 2020 (collectively referred to as “MCA Circulars”) allowed companies to
take all decisions of urgent nature requiring the approval of members, other than items of ordinary
business or business where any person has a right to be heard, through the mechanism of postal
ballot/electronic voting in accordance with the provisions of the Companies Act, 2013 and rules
made thereunder.

The Board of Directors of the Company at its meeting held on February 13, 2024, has proposed to
seek the consent of the shareholders of the Company through postal ballot process.

In terms of the MCA Circulars, the Company will send Postal Ballot notice in electronic form only and
physical copy of the Postal Ballot notice and Postal Ballot forms will not be sent to the shareholders.

Therefore, those shareholders who have not yet registered their email address are requested to get
their email addresses registered by following the procedure given below:

a. Registration of email address by shareholders holding shares in Physical form:

The Members of the Company holding Shares of the Company in physical Form and who have not
registered their e-mail addresses may get their e-mail addresses registered with Link Intime India
Pvt. Ltd, by clicking the link: https:/liiplweb.linkintime.co.in/EmailReg/Email_Register.html and
follow the registration process as guided therein. The members are requested to provide details
such as Name, Folio Number, Certificate number, PAN, mobile number and e-mail address and
also upload the image of PAN, Aadhar Card, share certificate & Form ISR-1, ISR-2 in PDF or JPEG
format (upto 1 MB). On submission of the shareholders details an OTP will be received by the
shareholder which needs to be entered in the link for verification.

Permanent Registration of e-mail address by shareholders holding shares in Dematerialized
form:

It is clarified that for permanent registration of e-mail address, the Members are requested to
register their e-mail address, in respect of Dematerialized holdings with the respective Depository
Participant (DP) by following the procedure prescribed by the Depository Participant

Temporary Registration of e-mail address by shareholders holding shares in Dematerialized
form:

The Members of the Company holding Shares of the Company in Dematerialized Form and who
have not registered their e-mail addresses may temporarily get their e-mail addresses registered
with Link Intime India Pvt. Ltd. by clicking the link: https://liiplweb.linkintime.co.in/EmailReg/E-
mail_Register.html and follow the registration process as guided therein. The members are
requested to provide details such as Name, DPID, Client ID/ PAN, mobile number and e-mail
address and also upload the image of CML, PAN, Aadhar Card & Form ISR-1 in PDF or JPEG format
(upto 1 MB). On submission of the shareholders details an OTP will be received by the shareholder
which needs to be entered in the link for verification.

In case of any queries, shareholder may write to rnt.helpdesk@linkintime.co.in, under Help section or
call on Tel no.: 022-49186000.

Those shareholders who have already registered their e-mail address are requested to keep their
e-mail addresses validated with their Depository Participants/the Company’s RTA.

The postal ballot notice will be sent to all the shareholders in accordance with the applicable laws on
their registered e-mail addresses in due course.

By Order of the Board of Directors
For Info Edge (India) Limited

Date: March 05, 2024 Jaya Bhatia
Place: Noida Company Secretary & Compliance Officer

BENGAI URU



WWW.FINANCIALEXPRESS.COM
FINANCIAL EXPRESS

WEDNESDAY, MARCH 6, 2024

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
= of rull

AP AVP INFRACON LIMITED

Qur Company was incorporated as AVP Constructions Private Limited under the provisions of the Companies Act, 1956 vide certificate of incorporation dated September 09, 2009, issued by Registrar of Companies, Chennai. Subsequently, the name of our Company was changed to ‘AVP Infracon Private Limited” and a fresh certificate
ofincorporation consequent upon change of the name was issued by the Registrar of Companies, Chennai dated October 06, 2023, Further, our Company was converted into a Public Limited Company pursuant to shareholders resolution passed at the Extra Ordinary General Meeting of the Company held on October 20, 2023 and the
name of our Company was changed from “AVP Infracon Private Limited” to "AVP Infracon Limited” vide a fresh Certificate of Incorporation dated Novernber 17, 2023 having CIN U45400TN2009PLCOT2861 issued by the Registrar of Companies, Chennai. For details of change inname and registered office of our Company, please refer
to chaptertitled " Cur History and Certain Other Corporate Matters” beginning on page no. 165 of Red Herning Prospectus.
Registered Difice: Plot No. E-30, Second floor, lind Avenue, Besant Nagar, Chennai- 600090, Tamil Nadu, India;
Website: www.avpinfra.com; E-Mail: cs@avpinfra.com Telephone No: +91-44-48683999. Company Secrelary and Compliance Officer: Ms. Priyanka Singh

PROMOTERS: MR. D PRASANNA, MR. B VENKATESHWARLU, MR. VASANTH D AND MRS. D BHAGYAVATHY

THE ISSUE

INITIAL PUBLIC ISSUE OF UP TO 69,79,200 EQUITY SHARES OF FACE VALUE OF % 10/- EACH OF AVP INFRACON LIMITED (“AIL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF % [*]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [¥]/- PER EQUITY SHARE (THE "ISSUE PRICE")
AGGREGATING TO ¥ [¥] LAKHS ("THE ISSUE"), OF WHICH 7,31,200 EQUITY SHARES OF FACE VALUE OF T 10/- EAGH FOR CASH AT A PRICE OF T [T]/- PER EQUITY SHARE INGLUDING A SHARE PREMIUM OF ¥ [¥]/- PER EQUITY SHARE AGGREGATING TO ¥ [¥] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET
MAKER TO THE ISSUE (THE “"MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 62,468,000 EQUITY SHARES OF FACE VALUE OF 7 10/- EACH AT A PRIGE OF 7 []/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 2 [2]/- PER EQUITY
SHARE AGGREGATING TO ¥ [¥] LAKHS IS HEREIN AFTER REFERRED T0 AS THE “NET ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.94% AND 25.01%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES 15 ¥ 10/- EACH.

ALLOCATION OF THE ISSUE
QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 12,48,000 EQUITY SHARES
ANCHOR INVESTOR PORTION NOT MORE THAN 18,70,400 EQUITY SHARES

RETAIL PORTION NOT LESS THAN 21,90,400 EQUITY SHARES
NON-INSTITUTIONAL PORTION NOT LESS THAN 9,39,200 EQUITY SHARES
MARKET MAKER PORTION UPTO 7,31,200 EQUITY SHARES

PRICE BAND: X 71/- to X 75/- PER EQUITY SHARE

THE FLOOR PRICE IS 7.1 TIMES THE FACE VALUE AND CAP PRICE IS 7.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,600 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED
READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 336 OF THE RED HERRING
PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES,
CHENNAI AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

BID OFFER PROGRAMME
ANCHOR BID OPENS ON MARCH 12, 2024
BID OFFER OPENS ON MARCH 13, 2024 BID OFFER CLOSES ON MARCH 15, 2024

Simple, safe, smart way of | Mandatory in Public issues. No cheque | *Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply
Application!!!! will be accepted blocking the fund in the bank account. For further details, check section on ASBA below.

UPI-Now available in ASBA for Retail Individual Investors (“RII") **

Investors are required to ensure that the bank account used for bidding s linked to their PAN.

UPI — Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & RTA. Retail Individual Bidders also have the option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA has to be availed by all the investors except Anchor Investors (if any). UPI may be availed by Rlls.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 336 of the Red
Herring Prospectus. The process is also available on the website of SEBI and Stock Exchanges in the General information Document. ASBA Forms can be downloaded from the website of Emerge
platform of NSE (“NSE Emerge” or “Stock Exchange”) and can be obtained from the list of banks that is displaying on website of SEBI at www.sebi.gov.in.

** List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. Axis Bank Limited has
been appointed as Sponsor Bank forthe Issue in accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended.

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015, AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE
ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB’'s) FOR THE SAME. FURTHER PURSUANT TO CIRCULAR BEARING NO.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019, FOR IMPLEMETION OF PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL
POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPPORTED BY BLOCKED AMOUNT
(ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR CORRESPONDING UPI ID (IN CASE OF Rlis), IN WHICH THE APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SCSBs ORUNDER THE UPI MECHANISM, AS APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE” ON PAGE NO. 336 OF THE RED HERRING PROSPECTUS.
IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15%
PER ANNUM FOR THE PERIOD OF DELAY.

1) Basic Earning per Share (EPS) as per Accounting Standard 20.

ASBA*

LI

LINIFIED PAYMEMTS INTERFACE

2) Price fo Earnings (P/E) ratio in relation to Issue Price of T [¥] per Equity Share of face value  10/- each fully paid up.

Our company considers that KPIs included herein below have a bearing for arriving at the basis for Offer Price. The KPIs disclosed below have been
approved by a resolution of our Audit Committee dated December 22, 2023. Further, the KPIs hergin have been certified by M/s P P N and Company,
Chartered Accountants (FRN: 0136235), by their certificate dated December 22, 2023 vide UDIN 23238452BGXEEA2322. Additionally, the Audit
Committee on its meeting dated December 22, 2023, have confirmed that other than verified and audited KPls set out below, our company has not
disclosed to earlier investors at any point of ime during the three years period prior to the date of the Bed Herring Prospectus.

For further details of our key performance indicators, see “Risk Factors, “0ur Business”, "Management's Discussion and Analysis of Financial
Condition and Results of Operations” on pages 26, 125 and 282 respectively. We have described and defined them, where applicable, in “Definitions
and Abbreviations™ section on pages 2. Our Company confirms that it shall continue to disclose all the KPls included in this section “Basis for Offer
Price”, on a periodic basis, atleast once in a year (or for any lesser period as determined by the Board of our Company), for a duration that is at least the
|later of (i) one year after the listing date or period specified by SEBI; or (i) till the utilization of the Net Proceeds. Any change in these KPls, during the
aforementioned period, will be explained by our Company as required under the SEBI ICDR Regulations

Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitored on a periodic basic for evaluating the
overall performance of our Company.

(1) Revenue from operations is the total revenue generated by our Company from its operation.

(2) Revenue CAGR: The three-year compound annual growth rate in Revenue. [(Ending Value/Beginning Value) =~ (1/N)]-1

(3) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income
(4) EBITDA Margin'is calculated as EBITDA divided by Revenue from Operations

(3) EBITDA CAGR: The three-year compound annual growth rate in EBITDA. [(Ending Value/Beginning Value) = (1/N)]-1
(6) ROGE: Return on Gapital Employved is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plus long-term

dent.

(¥)  Current Ratio: Current Asset over Current Liabilities
(8) Operating Cash Flow: Net cash inflow from operating activities.

(9)  PATis mentioned as PAT for the period.
(10)
(11}

ROC/RoNW is calculated PAT divided by shareholders' equity.
EPS is mentioned as EPS for the period {bonus adjusted).

Period Basic & Diluted EPSin ¥ Weights Particulars P/E Ratio at floor price P/E Ratio at cap price
2022-23 6.40 3 P/E ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 11.09 11.72
2021-22 2.22 2 | P/E ratio based on the Basic & Diluted EPS, as restated for F 2021-22 31.98 33.78
2020-21 1.26 1 P/E ratio based on the Basic & Diluted EPS, as restated for FY 2020-21 56.35 59.52
Weighted Average EPS 4.15 F/E ratio based on the Weighted Average EPS, as restated 17.11 18.07
October 31, 2023 4.63 4) Net Asset Value per Equity Share
3) Return on Net Worth (RONW) Particulars Net Asset Value (NAV) in
Period Return on Net Worth Weights 2022-23 (bonus adjusted) 13.87
2022-23 46.18% 3 2021-22 (bonus adjusted) 7.46
2021-22 29.73% ' 2 ' : 2020-21 {bonus adjusted) 3.80
2020-21 13 8% 1 October 31 ,. 2023 (bonus adquteﬂ] 18.50
October 31, 2023 ' 95 05% - NAV after !ssue - At the Cap price 34.29
5) Comparison with indusiry peers - NAV after issue - At Issue Price [®]
Name of the company Face Value | CMP EPS(¥) | P/ERatio [RONW (%) | NAV T REVENUE* KFindicators | |
(Per Share) ) Per share) (% In Lakhs) (Amount in lakhs except %)
AVP Infracon Limited 10.00 [#] G.40 [*] 46.18% 13.87 10.633.56 Particulars Period Ended Financial Year ended | Financial Year ended | Financial Year ended
e — Peer Group® i October 31, 2023 March 31st, 2023 March 31st, 2022 March 31st, 2021
Udayshivakumar Infra Limited 10 60.10 4.37 13.75 11.11% 26.05 28.689.81 Revenue from operations (1) 6,918.69 10,633.56 6,388.85 5,799.76
| Rachana Infrastructure Limited 10 68.30 1.22 5617 2.51% 48 50 6,351.67 Growth in Revenue from Operations (2) - 66.44% 10.16% -
|H.G. Infra Engineering Limited 10 900.35 75.68 11.80 25.66% EBITDA (3) 1,484.17 2,028.41 1.024.85 595.45
*Revenue fram Operations EBITDA (%) Margin (4) 21.45% 19.08% 16.04% 10.27%
Notes: EBITDA Growth Period on Period (5) - 97.92% | 72.11% | I
« Thefigures for AVP Infracon Limited are based onthe consolidated restated results for the year ended March 31, 2023. ROCE (%) () 22.63% 37.04% 25.94% 20.85%
= The figures for the peer group are based on standalone/ consolidated audited results for the respective year ended March 31, 2023. Current Ratio (7) 1.4 1.38 1.49 1.34
* Current Market Price {CMP) is the closing price of respective scrip as on March 01, 2024. Operating cash flow (8) (490.63) (869.79) 13097 (130.50)
For further details see section titled Risk Factors beginning on page 26 and the financials of the Company including profitability and return ratios, as set PAT{9) 834.27 1,152.63 399.43 226.3
put in the section titled Auditors Report and Financial Information of Our Company beginning on page 211 of the Red Herring Prospectus for a more ROE/ RONW (10) 95 5% 46.18% 90 739 33 0R%
Informed view. EPS (11) 4.63 6.40 222 126
Key financial and operational performance indicators (“KPls") Noles:
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Comparison of KPl with listed industry peers
{Amount in lakhs except %)

Particulars AVP INFRACON LIMITED H.G. INFRA ENGINEERING LIMITED RACHANA INFRASTRUCTURE LIMITED UDHAYSHIVKUMAR LIMITED
Oct 31, FY FY FY FY FY K FY FY FY FY FY FY
2023 2022-23 2021-22 2020-21 2022-23 2021-22 2020-21 2022-23 2021-22 2020-21 2022-23 2021-22 2020-21

Revenue from operations (1) 6,918.69 10,633.56 6,386.85 5,799.76 44,185.36 36,151.93 25,349.20 6,351.67 6,319.82 10,379.06 28,689.81 18,562.92 21039.67
Growth in Revenue from (34.94%) 66.44% 10.16% 54.05% 22.22% 42 62% 15.43% 0.50% (39.11%) (32.77%) 54.55% (11.77%) 128.18%
Operations (2)
EBITDA(3) 1,484.17 2,028.41 1,024.85 295.45 7,283.61 5,925.49 4,260.98 773.69 892.19 1,263.46 2,670.32 2,090.92 2343.11
EBITDA (%) Margin(4) 21.45% 19.08% 16.04% 10.27% 16.48% 16.39% 16.81% 12.18% 14.12% 12.17% 9.31% 11.26% 11.14%
EBITDA Growth Period on (26.83)% 97.93% 72 11% (18.22)% 22 92% 39.06% 19.68% {(13.28%) (29.38%) (40.38%) 27.71% (10.76%) 179.34%
Period(5)
ROCE (%)(6) 22.63% 37.04% 25.94% 20.85% 28.00% 30.00% 26.00% 2.80% 9.60% 14.28% 9.99% 18.23% 15.76%
Current Ratio(7) 1.4 1.38 1.49 1.34 1.36 1.74 1.45 4.66 1.76 2.27 1.62 1.05 1.67
Operating Cash Flow (8) (490.63) (869.79) 139.27 (130.50) (1,393.23) (3,217 .96) 705.52 (789.89) (199.89) (350.54) 1,994 .46 3,165.41 1,410.82
PAT{9) 834 .27 1,152.63 390.43 226.3 4,931.91 3,800.36 941.58 226.21 220.77 470.00 1,602.64 1,236.62 1,044 98
ROE/ RONW{10) 23.05% 46.18% 2073% 33.08% 25.66% 26.47% 8.86% 2.51% 4.42% 9.12% 11.11% 19.86% 20.94%
EPS(11) 4.63 6.40 2.22 1.26 72.68 08.31 36.31 1,22 1.19 8.94 4.37 9.39 2.86

**All the information for histed industry peers mentioned above are on a standalone basis and is sourced from their respective audited! unaudited financial resuits and/or annual report

Notes:

{1) Revenue from Operations as appearing in the Restated Financial Sfatemments/ Annual Reports of the respected companies.

(2 Growth in Revenue from Operations (%) is calculated as Revenue from Operation of the relevant period minus Revenue from Operation of the preceding period, divided by Revenue from Operation of the preceding period.,

{3) EBITDA is calculated as Profit before fax + Depreciation + Finance Cost

(4) EBITDA Margin'is calculated as EBITDA divided by Total Income

(5) EBITDA Growth Rate is calculated period on period.

(6) ROCE: Return on Capital Employed is calculated as EBIT divided by capifal employed, which is defined as shareholders ' equity plus long-term debt.

(7) Current Ratio: Current Assef over Current Liabilifies

(8) Operating Cash Flow: Net cash inflow from operating activities

9 FAT is mentioned as PAT for the period.

(10) ROE/RONW is the calculated PAT divided by shareholders ' equity,

(11) EPS Is mentioned as EPS for the penod.

RISKS TO INVESTORS:

*  The average cost of acquisition per Equity Share by our Promoters i.e., D Prasanna, B Venkateshwarlu, Vasanth D and D
Bhagyavathy at the date of Red Herring Prospecius are ¥ 2.33, ¥ 2.37, Nil and Nil respectively.

»  Althe date of the Red Herring Prospectus, the Weighted Average cost of acquisition per Equity Share by our Promoters i.e., D
Prasanna, B Venkateshwarlu, Vasanth D and D Bhagyavathy at the date of Red Herring Prospectus are Nil, Nil, Nil and Nil
respectively.

*  Weighted Average Return on Net worth for Financial Year ending 2023, 2022 and 2021 is 38.51%.

1) Our company may, in consultation with the BRLM, consider participation by the Anchor Investor. The Anchor Investor Bid/Offer period
shall be one working day priorto the Bid/ Offer opening date in accordance with SEBIICDR Regulations, 2018.

2) Our company may, in consultation with the BRLM, consider closing the Bid/ Offer period for QIB one working day prior to the Bid/Offer
Closing Date in accordance with the SEBI ICDR Regulations, 2018.

The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the date of Allotment in the
Offer are given below:

Name of the Promater | Mo. of Equity shares Face Value (in ¥) Percentage of post-issue paid-up capital (%) Lock in Period
[ Prasanna 28,57 600 10 11.44 3 Years
B Venkteshwarlu 19,47, 200 10 780 3 Years
Vasanth D 1,29.600 10 (.52 3 Years
D Bhagyavathy 65,600 10 0.26 3 Years

In case of revision in the price band, the bid/ Issue period shall be extended for at least three (3) additional working days after such revisionin the price
band, subject to the bid/issue penod not exceeding a total of ten (10) working days any revision in the price band , and the revised bid/ issue Period, if
applicable shall be widely disseminated by notification to the Stock Exchange by issuing press release and by and also by indicating the change on the
website of BRLM and by intimation to Self-Certified Syndicate Banks (SCCE's), the sponsor banks and the designated intermediaries, as applicable. In
case of force majeure, Banking strike or similar circumstances, the company may for the reason recorded in writing, extend the Bid/ Issue period by at
least Three (3) additional working days subject to total bid / Issue period not exceeding Ten (10) working days.

The issue is being made in terms of Rule 19 {2){b){1) of the Securities Contract (Regulation) Rules, 1957, as amended (*SCRR") read with Regulation 253
of SEBIICDR Regulations, the issue is being made for at least 25% of the postissue paid up Equity Share capital of our Company. The issueis being made
through the Book Building Process wherein not more than 50% of the issue shall be available for allocation on a proportionate basis to Qualified
Institutional Buyers (“QIB's” and such portion to the "QIB Portion") provided that our company may in consultation with the BELM may allocate upto 60%
of the QIB portion to the Anchor Investor on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™). One third of
the Anchor Investor Portion shall be reserved for the Domestic Mutual Funds, subject to valid bids being received from the domestic mutual funds at or
above the Anchor Investor allocation price. Further, 5% of the QIB portion (excluding the Anchor Investor Portion) shall be available for allocation on a
proportionate basis to Mutual funds only, and the reminder of the QIB portion shall be available for allocation on proportionate basis to all QIBs Bidders
(other than Anchar Investors), including mutual funds, subject to valid bids being received at or above the issue price. Further, not less than 15% of the
issue shall be available for allocation on proportionate basis to Non- Institutional Bidder and not less than 35% of the issue shall be available for allocation
to the Retail Individual bidders in accordance with the SEBI ICDR Regulations subject to valid bids being received or above the issue price. All potential
bidders, other than Anchor Investar, are required to mandatorily utilize the application supported by blocked amount (FASBA) process providing details of
their respective bank account (inciuding UPI 10 in case of RIBs) which will be blocked by SCSBs, orthe bank account linked with the UPI 1D, as applicable,
to participate in the issue. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For Details, please
see the section titled “Issue Procedure” on page 336 of the Red Herring Prospectus.

PROPOSED LISTING:

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India
Limited ('NSE Emerge’), interms of the Chapter [X of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In-
Principle approval letter date March 01, 2024 from National Stock Exchange of India Limited for using its name in this offer document for listing of our
shares on the NSE Emerge. For the purpose of this Issue, the Designated Stock Exchange will be the Mational Stock Exchange of India Limited.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”):

Since the lssue is being made in terms of Chapter [X of the SEBI {(ICDR) Regulations, 2018, the Offer Document was not filed with SEBI. In terms of the
SEBI ICDR Regulations, SEBI shall not Issue any observations on the Offer Document. Hence, there is no such specific disclaimer clause of SEBI.
However, investors may refer to the entire “SEBI Disclaimer Clause™ on 316 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED {DESIGNATED STOCK EXCHANGE):

Itis to be distinctly understood that the permission given by the Mational Stock Exchange of India Limited {(*NSE") should not in any way be deemed or
construed that the Offer Documents has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the
Offer Documents. The investors are advised to refer to the Offer Documents for the full text of the “Disclaimer Clause of NSE™ on page 319 of the Red
Herring Prospecius.

RISK IN RELATION TO THE FIRST ISSUE:

This being the first public 1ssue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is [] 10/- each
and the offer price is [®] times of the face value of the equity shares. The |ssue Price (determined and justified by our Company in consultation with the
Book Running Lead Manager as stated in "Basis for Issue Price™ on page 98 should not be taken to be indicative of the market price of the Equity Shares
after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which
the Equity Shares will be traded after listing.

Bidders/ Applicants should note that on the basis of PAN, DP 1D And Client ID as provided in the bid cum application form, the Bidder/ Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic details of the Bidders/ Applicants as
available on the records of the depositories. These Demographic details may be used, among other things, for or unblocking of ASBA account or for other
correspondence related to an issue. Bidders/ Applicants are advised to update any changes to their demographic details as available in the records of the
depository parficipants to ensure accuracy of records. Any delay resulting from failure to update the demographic details would be at the applicant's sole
risk. Bidders/ Applicants should ensure that PAN, DP [D and the Client 1D are correctly filled in the bid cum application form. The PAN, DP 1D and the Client
10 provided in the bid cum application form should match with the PAN, DP |D and the Client 1D available in the depository database, otherwise the bid cum
application form is liable to be rejected. Bidders/ Applicant should ensure that the beneficiary account provided in the Bid cum application form is active.

GENERAL RISK:

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to
take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this issue, For taking
an investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued
in the Issue have neither been recommended nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India
guarantee the accuracy or adequacy of Red Herring Prospectus. Specific attention of the investors is invited to the section titled *Risk Factors™ beginning
on page 26 of Red Herring Prospectus.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required,
DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Trustees is not required,

IPO GRADING: Since this issue is made in terms of Chapter X of the SEBI (ICDR) Regulations, there is no requirement of appointing an IP0 Grading
Agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Book Runing Lead Manager, The financial data presented
in section "Basis of Issue Price” on page no. 98 of the Red Herring Prospectus are based on Company's Restated Fnancial Statements. Investors should
also referto the section titied "Risk factors” and "Restated Financial Statement” on page no. 26 and 211 respectively of the Red Herring Prospectus.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main
objects and other objects of our Company, see “Our History and Certain Other Corporate Matters” on page 165 of the Red Herring

Prospectus. The Memorandum of Association of our Gompany is a material document for inspection in relation to the Issue. For further
details, see the section “Material Contracts and Documents for Inspection” on page 426 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is
¥ 25,00,00,000 /- divided into 2,50,00,000 Equity Shares of T 10/- each the issued, subscribed, and paid-up share capital of the
Company before the Issue is ¥ 18,00,00,000 /- divided into 1,80,00,000 Equity Shares of ¥ 10/- each. For details of the Capital
Structure, see chapter titled “Capital Structure” beginning on page 69 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY
SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and
the number of Equity Shares subscribed by them at the time of signing of the Memorandum of Association of our Company: D Prasanna -
4,000 Equity Shares, B. Venkateshwarlu - 3,000 Equity Shares, and J Arun Kumar — 3,000 Equity Share, aggregating to 10,000 Equity

COMPANY SECRETARY AND COMPLIANCE
OFFICER

Ms. Priyanka Singh

Plot Mo. E-30, lind Floor, lind Avenue Besant
Magar, Chennai, Tamil Nadu 600090, India
Telephone:; +91-44-45683999

Email: cs@avpinira.com

Website: https://avpinfra.com/

Shares of ¥ 10/- each.
REGISTRAR TO THE ISSUE

®

BOOK RUNNING LEAD MANAGER

AShare India

ey gemerwie, we mmitiphy

Investors can contact owr Company Secretary and
Compliance Officer, the Book Running Lead Manager
or the Registrar fo the Issue, in case of any pre-isswe
or post-issue refated problems, such as non-receipt
of ietters of alfotment, non-credit of allotted Equity
Shares in the respective beneficiary account, non-
receipf of refund orders and non-receipt of furnds by
glectronic mode etc

SHARE INDIA CAPITAL SERVICES PRIVATE
LIMITED

A-15, Sector-64, Moida — 201301, Uttar
Pradesh, India

Tel: +91-120-4910000;

Email: anand.srivastava@shareindia.co.in
Conlact Person: Mr. Anand Srivastava
Website: www.shareindia.com

SEBI registration number: INMOO0012537
CIN: U65923UP2016PTCOTS987

PURVA SHAREGISTRY (INDIA) PRIVATE
LIMITED

Address: Unit No. 9, Shiv Shakti Industrial
Estate, J. B. Boricha Marg, Near Lodha
Excelus, Lower Parel (E), Mumbai —
400011

Telephone: +91-22-2301 8261

Email: support@purvashare.com
Website: www.purvashare.com
Contact Person: Ms. Deepali Dhuri

SEBI Registration Number:
INRDOODO1112

CIN: UB7120MH1993FTCO74079

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors
contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at
www.sebi.gov.in , the website of the Book Running Lead Manager to the Issue at www.shareindia.com, website of company at
hitps://avpinfra.com/ and websites of stock exchange at www.nseindia.com.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the
Company: AVP Infracon Limited (Telephone: +91-44-48683999) Book Running Lead Manager: Share India Capital Services Private
Limited (Telephone: +91-120-4910000). Bid-cum-application Forms will also be available on the website of NSE (www.nseindia.com)
and the designated branches of SCSBs, the list of whichis available at websites of the Stock Exchange and SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submit the
same to the relevant SCSBs at the specific locations or registered brokers at the broker centers or RTA or DP’s. The SCSB's will block the
amount in the account as per the authority contained in application form. On allotment, amount will be unblocked and account will be
debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. For more details on the ASBA
process, please refer to the details given in application forms and Red Herring Prospectus and also please refer to the chapter titled
“Issue Procedure” on page 336 of the Red Herring Prospectus.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular
SEBI/HO/CFD/DILZ/CIR/P/2018/138 dated November 01, 2018 and as modified through its SEBI circular (SEBI/HO/CFD/
DIL2/CIR/P/2019/50) dated April 3, 2019, SEBI circular (SEBIYHO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, SEBI circular no,
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08,
2019, SEBI Circular No.  SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021,/2480/1/M dated March 16, 2021, SEBI circular no. SEBIHO/CGFD/DIL2/CIR/P/2021/47 dated March
31, 2021, SEBI Circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no.
SEBIHO/CFD/DILZ/CIR/P/2022/45 dated April 5, 2022 and SEBI Circular no. SEBIHO/CFD/DIL2/CIR/P/2022/51 dated April 20,
2022 and any subsequent circulars or notifications issued by SEBI in this regard for the procedure to be followed for applying through
UPI. Retail Individual Investor have to apply through UPI Mechanism. Retail Individual Investor whose bank is not live on UP1 as on date of
this circular, may use the other alternate channels available to them viz. Submission of application form with SCSBs/ using the facility
linked online trading, demat and bank account list. For further details, please refer the chapter titled "lssue Procedure” beginning on page
336 of the Red Herring Prospectus.

EFIDI'ISDI' Bank to the Issue: Axis Bank Limited
Banker to the Issue, Escrow Collection Bank and Refund Banker: Axis Bank Limited

Investor should read the Red Herring Prospectus carefully, including the “Risk Factors” beginning on page 26 of the Red Herring
Prospectus before making any investment decision.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring
Prospectus.

For AVP INFRACON LIMITED
On Behall of the Board of Directors
Sd/-
Place: Chennai, Tamil Nadu D Prasanna
Date: March 05, 2024 Managing Director

AVP Infracon Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market
conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with
Registrar of Companies, Chennai on March 05, 2024, BRLM to the Issue at www.shareindia.com, website of company at
https://avpinfra.com’ and websites of NSE i.e. www.nseindia.com , respectively. Investors should note that investment in equity shares
involves a high degree of risk and for details relating to the same, see section titled “Risk Factors™ beginning on page 26 of the Red Herring
Prospectus. Potential investors should not rely on the Red Herring Prospectus for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U.5. Securities Act of 1933, as amended (the “Securities
Act") or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and any applicable U.S. state
securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being offered or
soldin the United States.

?F__inan::i“.ep'.in .. .

. BENGAI URU




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS 20

WEDNESDAY, MARCH 6, 2024

|s your opinion yours?

Your opinion should belong to you.

A voice that is your own.

Undeterred. Uncompromised. And brave.

A conscience that isn't at peace,

until the truth is uncovered.

A mind that isn't fuelled by

someone else’s thoughts.

Where actions are based on informed opinions
and not ignorant assumptions.

Because it's not about going where everyone goes.

Or being part of a trend because it is one.
Or taking sides because you don’t know enough.

lt's about freedom.
The freedom to have an opinion that's yours.

At Indian Express, we stand by this freedom.

We celebrate it by being unbiased and independent.
And by having a voice that isn't afraid to speak its mind.

#InformYourOpinion

The Indian Express.
For the Indian Intelligent.

indianexpress.com SThelndianEXPRESS
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PUBLIC NOTICE FOR

JAKKASANDRA BRANCH RELOCATION [LPA%L=R=Tali [ 9
DCB Bank Limited hereby informs customers and public at large of the change
of address forthe Jakkasandra Branch.

Existing Address
981 MMR Plaza, Sarjapur Main
Road, Jakkasandra 15t Block,
Kormangala, Bangalore - 560034,

New Address

Ground Floor, Sector 5,
14th Main Road, HSR Layout,
Bengaluru - 560070,

The existing branch shall remain operational up to Saturdzay, 13th Apnil 2024, till
the close of business day and will begin to operate at the new address the next
working day. All the existing services and facilities shall remain unchanged and
will continue at the new address from 15th April 2024,

For clarification kindly contact Ms. Shampa Ray, Branch Manager,
cellphone 7019449236 or email shampa.ray@dcbbank.com or
DCB Customer Care at customercare@dcbbank.com

Sd/-
DCA Bank Limited

GOLD JEWEL PUBLIC AUCTION NOTICE

S C Road Branch

Addrezz 3f No. T1N, Erigade Plaza, 5 C Road, Near Anand Rao
Circle, Bangalore-560003, Contact no: 9324801442
mezil 10; whindS01L40@unionbankofindia, bank

e 3iiw asier
Ba.mknf.ﬂ'ﬂmdﬂ

Bank of Baroda

Gangan agar Branch,

Mo 19/10 1st Main Road, Ganganagar Bengaluru-560032

The Tollowing borrawer have availed jewel loan and failed to redeem the same within
the stipulated time in spite of repeated notices. If they fail to redeem the pledgad
jewels, the same will be sold in public on 20.03.2024 at 3.00 PM in Branch
Premises. The Public Notice is also noficelo borrower and applies to the legal heirs
of the decaased barrower if any.Acopy of this notice is sent by registered postAD o
redeem the gold within the period,

Met Out Standing
Borrawer Name and Address AleNo. | ght Balance
Mrs Arathi B, No WA Paramasukhidhama and Rs.51.400/-
Preethi Madilu, 17th Main Road, 2nd stage | 73730600 14 + Eracsioed
Bangalore University Jnanabharathi layout, | 002856 | gms interest
Maryappanapalya, Bangalore South- 560056

Those willing to participation in public auction have to pay 10% of the reserve
price so fixed as EMD on or before 18.03.2024. EMD will be Refundable to the
unsuccessful bidders. Successful bidders have to pay the bid amount in cashan
the spat. Branch Manager Reserve the nght to cancel | postpone the Auction or any
part of the auction without any notice / assigning any reason.

Date : 05.03.2024 Sdi- Authorised Officer
Place ; Bangalore Bank of India

DEMANRD NOTICE UNDER [SECTION 13(2]]

NOTICE ISSUED UNDER SECTION 132) read with Sec.13(3) OF THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002

We. Union Bank of India had issusd Demand Mofices under Section 13(2) of the
Securitization and Reconstruction of Financial Assels and Security Interas! Act 2002 by
Registerad Post with Acknowledgment Due (RPAD) to the addresses furnished to the
Eank as menfioned below. Since the notice has not been acknowledged and returned
due o non-availability of addressees at the said addresses | due to evading of service
af the notices sant by RPAD, notice could nat be served. Further, Bank had served the
said demand notices by affixture atthe addresses given. The contents of the 3aid nofices

are menfioned heremn below.

1. Mame and Address of the Borrower | Co-Borrower ! Mortgagor / Guarantor:
Borrower : 1(a). Mis. Sam Traders, Prop: Mre. Hemavathi Wic. Mr Velankanni Jesurajf,
Mo.01, BTM Layout, 19th Cross, Bangaore-560076. 1(b). Mrs. Hemavathl, Wio,
Mr. Vielankannl Jesura] A, NoB2/64, Annai Satiwa Streal, MGR Nagar, Kalainagar,
Karunanidhi nagar, Chennal, Tamil Nadu-G00078. 1(c). Mrs, Hemavathi, Wio,
Mr. Velankanni Jesuraj A, NooG, Nandavanam, D Street, Utsoor, Indiranagar-560038,
1(d}. Mrs. Hemawvathi, Wo. Mr. Velankanni Jesura] A, Site No. 61, House List Katha
MNo.474/381, New Katha Mo.528. E Katha No.150200200100800543, Hirandahalli Grama
Village, Bidarahalli Hobli, Bangalore East, Bangalore-560049

[Details of the credit facility/ies availed by the Borrower]

-- Outstanding amount a5 on date of
Type of Facility NPAi.e. as on 26.02.2024 Total dues
(ODGEN)
ST o T 35,35,308.17 35,35,306.17

Total Liability Amount: Rs.3535398.17 (Rupees Thirty Five Lakhs Thirty Five
Thousand Three Hundred Ninely Eghl Rupees and Seventeen Paise Only) a5 on
26.02.2024 fogetherwith interest theraon,
NPA Date : 26.02.2024 Demand Notice Dated : 27.02.2024
Maortgage of immovable property described here in below:

All that piece and parcal of the Easiem Porlion of property bearing Site No. 61, House List
Katha Mo 4747381, New Katha No.528, E Katha No.150200400100800549, siluated at
Hirandahall Grama Village, Bidarahalli Hobli, Bengaluru East Taluk, Bangalore
measuring East o West 15 Feet and Marth fo South £0 Feet in all totally measuring 600
square feet out of 1200 Square feet, and bounded by : East by ; Site Mo 6B, belongs to
Puttamma, West by : Western pordion of zame Site No.61, Morth by @ Raj Kaluve,
South by: 18 fest Road,

2. Name and Address of the Borrower | Co-Borrower | Mortgagor | Guarantor:
Borrower : 1{a). W's. Aravind Constructions, Prop: Mr. R Aravind, 5/o. Mr. Prabhudas
Kanakaraj, No.26, Ejipura Main Road. Viveknagar. Bangalore-560047.
1(b). Mr. R Aravindh, S/o. Mr. Prabhudas Kanakaraj, No: 8-611, Cherlopalla, Chittoar,
Andhra Pradesh-517004. 1(c). Mr. R Aravindh, Sio. Mr. Prabhudas Kanakaraj, Mo, 206,
Katha No, 182, BEMP Katha No66J, Kadugodi Village, Bidarahalli Hob#, Mahadevapura,
Bengaluru East Taluk, Bangalors-560067
[Details of the credit facilitylies availed by the Borrower]

P Dutstanding amount as on date of
Type.of Faciity NPA ie. as on 21.02.2024 Total dues
(ODGEN)
127024010000007 35,38,383.73 35,36,383.73

Total Liability Amount: 35,38, 383.73- (Rupeas Thirty Five Lakhs Thirty Eight
Thousand Three Hundrad Eighly Three Rupees and Sevenly Three Paise Only) as on
21.02.2024 {ogelherwthineres! thereon,

NPA Date - 21.02.2024 Demand Notice Dated : 22.02.2024

Maortgage of immovable property described hare in below:

All that piece and parced of the property bearing Mo, 206, Katha No. 1682, BBMP Katha
Mo 663, situatad at Kadugodi Village, Bidarahalli Hob#, Bangaluru East Taluk, Bangalora
prasantly comes under the limits of BBMP, measuring East to West 30 Feet and Marth to
South 20 Feet in all totally measuring 600 Square feet and bounded by
East by: Smi. Chennamma's Property, West by : Sri. Jayaram property.
North by - Sri. Shanmugam Progerty, South by - Road.

BLUEWATER FOODS AND EXPORT PRIVATE LIMITED 2

(CIN: U51223KA1997PTCUZ1995)

Notice is hereby given to the public in general regarding Sale of Assets owned by Bluewater Foods and Export Private Limited by the Liquidator,
Mr. Shivadutt Bannanje appointed by the Hon'ble National Company Law Tribunal, Bengaluru vide its order dated February 25, 2021. The said
Assets will be sold on “AS IS WHERE IS “, “AS IS WHAT IS”, “WHATEVER THERE 1S"- BASIS and “NO RECOURSE BASIS” for recovery

of debts under Insolvency and Bankruptcy Code, 2016.

The E-auction will be conducted through the E-Auction platform of E-Procurement Technologies Ltd-"Auction Tiger” at: https:/ncltauction.

auctiontiger.net
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IN THE COURT OF THE EXCLUSIVE MOTOR
ACCIDENT CLAIMS TRIBUNAL TIRUPPUR

MCOP No. 183/ 2022
2 Jayanthl
3. Sridhar ...Petitioners
-VS-
Thiru. Shamir,

Slo. Thajudeen, Ashokpuram, 3rd Cross
Nanjangud, Mysore, Karnataka - 571301.
...2nd Respondents

NOTICE
The petitioners hadfiledthe above case
against you for claiming compensation for

SMEG

Grihashakti

Py i W W P

SMFG India Home Finance Company Ltd.

» Regd, Off
PEMAND MOTICGE

(Formerly Fullerton lndia Home Finance Co. Ltd.)
| Comparate. Of. < 5004 504, 5 Floor, G-Block, ksiprs BKC, BKC Main Rose, Bandra Karta Complex, Bandea E), Murnbal-400 051, MH.
= Meqh Towers, Fie 3, Ofd Mo 307, Mew Mo, 165, Pooramallee High Road, Maduravoysl, Chennai-Gid (95, Tami Mady

UNDER THE PROVISIONS OF THE SECURITIZATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT
OF SECURITY INTEREST ACT, 2002 (“the Act”) AND THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (“the Rules”™)
Tha undersigned being the Authorized Dificer of SMFG India Home Finance Company Lbd. (Formerly Fullerton India Home
Finance Co, Lid.) (hereinatter referred to as SMHFC) undes the Act and in exercise of 1he powers conlerred under Saction 13012}
of the Act read with Fule 3 issued Demand Notica(s) under Sacton 13(2) of the Act, calling upan the following borraweris) to repay the
amguni menfioned in the raspective natice(s) within B0 days from the date of receipt of the said nobce. The wndersigred ragsonably
believes that barrower(s) |s / are avalding the service of the Demand Notice{s), therefore the senice of notice Iz being effectad by
affixation and publication as per Rules. The contents of Damand Notica(s) are exiracted hergin below -

the accident which took place on
19.12.2021. The above case posted to| [|&
08.04.2024 for your appearance. If you have 1|l

Loam Account Mo, & Mame of the
Borrower / Co-Borrowers Property
Holders as the case may be

Description Of Secured Assels /
Mortgage Property

Date of Demand Notice
W5, 13 (2) & Total 05,

any valid objection in the above case, you
have to appear in person or through your
counsel on the said date before the
aforesaid Hon'ble Court at 10.30 am.
Otherwise the petition will be decided as 2.
prayed for.
R. KALEESWARAN B.A.,B.L.,
ADVOCATE
Palladam Road, Thennampalayam,
TIRUPUR-641 604. Mob: 8144144727

Tample,

[LAN : 601039211150439
1. Sounder Kumar P.
/0. Prabhakar Thimmaiah

Sheela C. 5.

W/o. Sounder Kumar P.
Add. : Mo. 466, Behind Subramanya|Bangalore East Taluk, Bangalore. The Property Now Comes Under
Naravanappa Compound,
subbaiahanapalya, Banaswadi, K. R.
[Purarm, Habli, Bangalora-560 (033

All That Pieca & Pascel of Property Bearing Northarn Portion of Site
No. 23, Property Mo. 21071, Katha Mo. 23, PID Mo, 83-347-23.
Measuring : East to West 16+15.5/2 Feet And North To South
(47 +45)/2 Feet Totally Measuring 724.5 5q. Fi, Situated At
80 F. Road, Subbaiahanapaktya, Banaswadi, K. R. Puram, Hobli,

Jurisdiction Of BEMP Limits, Bangalore And »Bounded On the
= =sEast by : Road; =West by : Road; =North by : 5V Jayaram's
Remnaining Property; =South by ; Private Property.

Daled ; 22.02.2024
139,33,975.24
(Rs. Thirty Mine Lakh
Thirty Three Thousand
Nine Hundred and
Seventy Five & Paisa
Twenty Four Only)
as on 20.02.2024
MPA Date ; 05.02,2024

3.

LAN : BOB10751 0504641
1. Mohammed Samsadh
2, Waheda Begum

Deco Tiles,

Al that piece and parcel of Shop and bearing corporation Mo
B-238/81 measwing 318 Sg. Rt Having plinth Area GF-261,
FF-261, Having CTS NO 2337 Sheet No. 42 Block Mo, I situated

Mohammed Samsadh [Properietor} |area of at Asif Gun) kirana Kalaburagl, » Bounded by - =East by

Add. : 5-621, Mominpura Rozd, Mear|:
Water Tank, Quraishi Chowk, Gbn|=Korth By : Foad; =South By : House of Ranobai,
Gunj. Guibarga-585 104,

Comman stair case; =Wesl By : Properly of Zaresna begum:

Datid

13.02.2024

NPA Date : 05.02.2024

13.02 2024
19,90,548.90
({Rz. Ming Lakh Minely
Thousand Five Hundred
Forty Eight & Palza
Minety Onaly) as on

: Reserve Price— 71— EMD-KR)—
GEH B (INR) In Lakhs | I Lakhs
Saleof theassets of the Corporate Delitor
Time and date of e-auction: 9" April 2024 from 11.00 A.M. to 01.00 P.M.
[and to the extent of O Acres 8o cents in the Sy No'S. 96-2, 96-3BZ, 141-2BZ, Situated at Belapy 819.24 3193
Village Panchayat, Udupi Taluk, Udupi District, Karnataka ) )
tand to the extent 3 acres and 3.25 cents in the Sy No's. 10-10, 10-9B, 10-8A(10-8P2J, 10-9A
Sasihithlu Village, Mangalore Taluk, Dakshina Kannada District, Karnataka. 424.88 4247

Tote:

1. This Sale Notice shall be read with the Complete E-Auction Process Information Document containing details of the Assets, eligibility,
E-Auction Bid Form, detailed procedure regarding e-auction process etc. which is available at https:/Incltauction.auctiontiger.net |
https://www.ibbi.gov.in[liquidation-auction-notices/lists or the prospective hidder can contact the Liquidator at Email: ip.shivadutth@
gmail.com or M/s E-procurement Technologies Ltd. — Mr. Praveen Thevar praveen.thevar@auctiontiger.net/ nclt@auctiontiger.net

phone:- 91+ 9722778828 for further details.

2. The Liquidator has the right to accept or cancel or modify any term or condition of the e-auction or the Liquidator may cancel the e-auction
or any item of the e-auction at any time. He has the right to reject any of the hid without giving any reasons.
3. The Liquidator shall have the authority to decide between the hids received and declare a successful bidder, in view of maximization of value

for the Corporate Debtor.

4. Interested bidders are requested to submit the eligibility documents on or before 20™ March 2024 and the qualified bidders shall be
declared on 27" March 2024. Participation to the E-auction Process shall be subjected to the payment of EMD Amount and the verification

of the same by the Liquidator.

5. Interested bidders are requested to submit the application along with EMD to the office of the Liquidator or through email at

ip.shivaduttb@gmail.com on or before 5.00 PM on 6th April 2024.

Reg. No: IBBI/IPA-002/IP-N00266/2017-2018/10779)

Date: 06.03.2024
Place: Bengaluru

Place : Banglore / Kalaburagi, Kamataka
2202 2024 71302 2024

The Borrawer(s) are hereby advised to comply with the Demand Mofice(s) and to pay the demand amownt mentioned therein and
hereinabove within B0 days from the date of this pubScation together with applicalbe interast, additional mierest, bounce charges, cost
and expenses fill the date of realization of payment. The borrowes(s) may note that SMHFC is a secured creditor and the loan facility
avalled by the Borrowers) 5 a secured debt against the immaovable propesty | properties being the secured assetis) morigaoed by the
borrawers).In the event Borrower(s) are falled to discharge their liabilities in full within the stipulaied time, SMHFC shall e entifled to
exercise all the sights under section 1304} of the Act to 1ake possession of the secured assets(s) including but not limited 10 transter the
same by way of sale or by invaking any other remedy avadiable under the Act and the Rules thereunder and realize payment. SMHFG is
also empowerad 1o ATTAGH AND / OR SEAL the securad assets(s) before enforcing the right to sale or fransfer, Subsequent fo the Sale of
the secured assets(s), SMHFE also has a right to initiate saparate legal proceedings to recaver the balarce dues, in case the value of the
mortgaged propesties is insufficlent o cover tha duas payabla to the SMHFC. This remedy s in addition and independent of all the athar
remedies available fo SMHFC under any other Baw.
The attention of the borrowerish i invited to Sacton 1305 of the Act, in respect of Hme avaikable, 1o redesm the secused assets and
further to Section 12(13) of the Act, whessby the borrower(s) ane resirzined / prohibited from disposing of or dealing with the securad
assel(s) o transferring by way of sake, lease or otherwisa (other than in the ordinary cowrse of business) any of the secured assat(s),
without prior written consent of SMHFC and non-compliance with the above is an offence punishable under Section 29 of the said Act
Tha copy of the Damand Natice is available with the undarsignad and the borrower(s) may, it they so desire, can collact tha same from
the undersigned on @y working day during normal office hoars.

Authorized Officer,
SMFG INDIA HOME FINANCE COMPANY LIMITED
(Farmerly Fulferton indla Home Finance Co. Lid.)

Si-

Sd/- Shivadutt Bannanje
Liquidator
Bluewater Foods and Export Limited

Email: ip.shivaduttb@gmail.com
Mobile: +91 9845286251

PUBLIC NOTICE
Public Motice by “"Hiranandani Financial Services Private limited” in terms
of paragraph 43 of Master Direction — Reserve Bank of India (Non-
Banking Financial Company — Scale Based Regulation) Directions, 2023
dated November 10, 2023.
Hiranandani Financial Servicas Private Limited (the *“Company” or HFS")
is a Private Limited Company incorporated under Companies Act, 2013
having Corporate identification number: USSS9MH2017PTC291060
and is registeraed with Reserve Bank of India (COR No. N-13.02257) and
having its registered office at 514, Dalamal Towers, 211, FPJ Marg,
Mariman Point Mumbai -300021.
MNotice is hereby given that the Company shall shift its branch situated at
Shop No. 2, 2nd Floor, Plot No, 3B, 2nd Phase, KIADE Main Road,
Peanya Industrial Area, Bangalore — 560058, Kamataka lo No. 23,
Jayamma Arcade, SM Rd, Officers Model Colony, Jalahalli Wast,
Bengaluru, Karmataka 560057, three months from the date of this notice.
All customer queries can be addressed at we care@hfs.in

Sdi-
Place: Peenya On behalf of
Data: 06.03.2024 Hiranandani Financial Services Private Limited

You are here by called upon to pay Union Bank of India, within a period of 60 days
from the date of publication of this notice, the respective amouni mentioned here
ahove, failing which Union Bank of India will take necessary action under the
provisions of the said Act, against the secured assels including taking possession
of the secured assels of the Borrowers and the Guaraniors. The powers available
io Union Bank of India under the Act include (i) power to take possession of the
secured assets of the Borrower | Guarantors | Morfgager including the righis 1o
transfer by way of lease, assignment or sale for realising secured assets and any
transter of secured assets by Union Bank of India shall vest in the transferes rights
in or in redation o, the secured asset transferred as if the transfer has been made by
you. In terms of the provisions of section 13(B) of the said Act, you are hereby
profibited from transferring, either by way of sala, lsase or otherwisa (other than in the
ordinary course of your business), any of the secured assels as refarred o in the
Demand Mobice affized and also Hypothecated | Mortgaged 1o the bank without prior
writien consentof the Bank. The nofice is issued in terms of Section { 13)2 of the said Acl.

Date :05.03.2024 Sdi- Authorised Officer
Place : Bengaluru Union Bank of India

'} HDFC BANK

We undarsiand your workd

proviso to Rule 8(6) of the Security Interest (Enforcement) Rule, 2002.

Portal: https://hdfcbank.auctiontiger.net

st care IS taken prior

O acceptance O
advertising copy, it is not possible to verify

contants. The Indian Express (P) Limited cannot
be held responsible for such contents, nor for any

loss or damage incurred as a result of
transactions with companies, associations or
individuals adversing in its newspapers or
Publications. We therefore recommend that
readers make necessary inquiries before sending
any monies or entering into any agreements with
advertisers or otherwise acting on an
advertisement in any manner whatsoever.

REGD OFFICE:HDFC BANK HOUSE, SENAPATI BAPAT MARG, LOWER PAREL, MUMBAI-400 013
DEPARTMENT FOR SPECIAL OPERATIONS
No.7 & 711, Essel Chamber, Lalbhag Road, Richmond Circle, Bangalore- 560 027, Karnataka

E-AUGHOGNESE16NADIBEEPUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of immovable properties mortgaged to Bank under Securitization and Reconstruction of Financial assets and Enforcement of Security Interest Act, 2002 read with

Notice is hereby given to the publicin general and in particular to the Borrower(s)/Mortgagor(s)/Guarantor(s) that, the Authorized Officer(s) of HDFC BANK LTD. had taken physical possession of
the following property/ies mentioned, pursuant to demand raised vide notice(s) issued under Sec 13(2) of the Securitization and Reconstruction of Financial Assets and Enforcement of Security
InterestAct, 2002 in the following loan accounts with right to sell the same on “AS IS WHERE IS, AS IS WHAT IS, WHATEVER IS THERE ISAND WITHOUT RECOURSE BASIS’ for realization of
Bank’s dues plus interest as detailed hereunder and whereas consequent upon failure to repay the dues, the undersigned in exercise of power conferred under Section 13(4) of the said Act read
with Rule 8 of the said Rules proposes to realize the Bank’s dues by sale of the said property/ies. The sale of the below-mentioned Properties shall be conducted by way of E-Auction through Web

DESCRIPTION OF IMMOVABLE PROPERTIES/DETAILS OF ACCOUNT/AMOUNT/EMD/ETC

Chamber, Lalbhag Road,

Panchayath, Katha No. 253/190/237 measuring
Richmond Circle, Bangalore-

5,440 sq ft situated Ananthapura village,

2. Mr.Prithviraj Bhagrecha
(Director/ Mortgagor / Guarantor)
No.4/22, 1st Floor, 4th Main, Tata
Silk Farm, Basavanagudi,
Bangalore 560004

Road & measuring on that side 80 feet, West by : Plot
No. 153 & measuring on that side 80 feet, North by :
Plot No. P 29 and measuring on that side 68 feet
South by: Plot No. P 26 and measuring on that side
68 feet Owned by Mr. Prithiviraj Bhagrecha NOTE:

S.No| Name of the Branch & Account / . Amount as per | Inspection [ Reserve Price Date/ Time Last Date forf Name of Authorised
Name of the Mortgagor & Details of property Demand Notice | Date and | EMD Bid Increasq "\ .| Receipt Officer/Phone
Guarantors of the property Demand Notice Date]  Time Amount uetl of Bids No./Email Id

1 |HDF C BANK LTD,|Althatpiece and parcel of property converted into | Rs. 4,58,63,143.53/-] 14.03.2024| ReservePriceis | 22.03.2024{20.03.2024 | Rajesh Antony
DEPARTMENT FOR SPECIAL | non-agricultural for residential purpose being Site | (Rupees Fourl  From Rs.1,44,70,000/- | 10.00 am by Mob:
OPERATIONS, No.7 & 7/1, Essel | No. P27, comprised in Singanayakanahalli Village | Crores Fifty Eight| 11.00 AM | (RupeesOne to 4.00 pm 9387885144

Lakhs Sixty Three To
Thousand One

560027, Karnataka. Yelahanka Hobli, Bangalore North Taluk, which is | Hundred and Forty Thousand only)
1. M/s. Rodeo Drive Luxury | ynder the limits of Yelahanka Town Municipality, | Three and Paise

Products Pvt Ltd., (Borrower) | together with all appurtenances. Measuring: East to | Fifty Three only) as EMD Rs.
No.101, Richmond Road, | \yest 68 feet and North to South — 80 feet, in all | on 31.07.2018 Rs.14,47,000/-
Bangalore 560025 measuring 5440 sq ft And bounded on the East by : | together with further (Rupees

interest,
interest, cost and
charges thereon till

Crore Forty Four| 11.00 am

Lakhs Seventy

rajesh.antony@

04.00 PM hdfcbank.com

Fourteen Lakhs
Forty Seven
Thousand only)

penal

3. Mrs. Karuna Bhagrecha
(Director/ Guarantor) No.4/22, 1st
Floor, 4th Main, Tata Silk Farm,
Basavanagudi, Bangalore 560 004
4., Mr. Hardesh Kumar (Guarantor)
S/o. Mr. Puckraj Jain, 3rd Floor,
62/A, 4th Cross, N R Colony,
Bangalore 560 050

1.Raja Kaluve is located on the western side of this
property. Hence, as per National Green Tribunal, no
building is allowed to be constructed along the 35
meter length of the Raja Kaluve, 2.Rupees Ten lakhs
(10 lakhs) is due for maintenance for the said
property which has not been paid. The same is
required to be paid by the successful bidder.

the date of payment.
Increment of Rs.
Demand Notice 1,00,000/-
dated 29.08.2018 Rupees One
Lakh

https://hdfcbank.auctiontiger.net)
STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) OF THE SARFAESIACT, 2002

Auction Sale on the above mentioned date.

TERMS & CONDITIONS: 1. The e-Auction is being held on “AS IS WHERE IS, AS IS WHAT IS, WHATEVER IS THERE IS AND WITHOUT RECOURSE BASIS” 2. The interested bidders shall
submit their EMD details and documents through Web Portal: https://hdfcbank.auctiontiger.net (the user ID & Password can be obtained free of cost by registering name with
https://hdfcbank.auctiontiger.ne) through Login ID & Password. The EMD shall be payable through RTGS in the following Account:57500000904261, Name of the Account : HDFC BANKD LTD
DFSO Transitory account (Branch: Worli Sandoz House, Mumbai), IFSC Code: HDFC0000240 latest by 4.00 P.M on or before the dates mentioned in the table above. Please note that the
Cheques shall not be accepted as EMD amount. 3. To the best of knowledge and information of the Authorized Officer, there is no encumbrance i.e. statutory dues like property taxes, society dues
etc as per Banks's record on the property. The Bank however shall not be responsible for any present/past/future outstanding non-statutory dues /statutory dues/encumbrances/tax arrears, if any.
The intending bidders should make their own independentinquiries regarding the encumbrances, title of property/ies & to inspect & satisfy themselves. Property can be inspected strictly on the
above mentioned date and time. 4. The intended bidders who have deposited the EMD and require assistance in creating Login ID & Password, uploading data, submitting bid,
training on e-bidding process etc., may contact our service provider M/s. e-procurement Technologies Ltd Helpline No’s: 9265562821, Mr Ram Sharma Mobile: 8000023297, Help
Line e-mail ID: ramprasad@auctiontiger.net and for any property related query may contact the Authorized officer as mentioned above in office hours during the working days. . 5.
The highest bid shall be subject to approval of HDFC Bank Limited. Authorized Officer reserves the right to accept/ reject all or any of the offers/ bids so received, or cancel the auction/sale without
assigning any reasons whatsoever. His decision shall be final & binding. 6. (FOR DETAILED TERM AND CONDITIONS PLEASE REFER TO OUR WEBSITE https://hdfcbank.com and

This may also be treated as notice under rule 8(6) & under rule 9(1) of Security Interest (Enforcement) Rules, 2002 to borrowers/ and Guarantors of the above said loan about the holding of E-

Date:06.03.2024
Place: Bangalore

Authorized Officer - Rajesh Antony, Mob:9387885144,
For any further clarification and communication, please contact
HDFC Bank Ltd.Department For Special Operations No.7 & 7/1, Essel Chamber, Lalbhag Road, Richmond Circle, Bangalore- 560 027, Karnataka

?F__inan::i“. ep. .in

)

HINDUJA
HOUSING FINANCE

HINDUJA HOUSING FINANCE LIMITED

Corporate office at 167-169, 2nd Floor, Anna Salai, Saidapet, Chennai -
Branch Address: 3 rd Floor. BDP Plaza. Bank Road. New Cotton Market .Vidyanagar.
Karanataka.Hubli 580029, Mr. Masthan Valli Munna Phone No: 9885786989

CIN U65922TN2015PLC10093, www.hindujahousingfinanace.com

APPENDIX- IV-A [See proviso to rule 8 (6)] Public Notice For E-Auction Cum Sale (Appendix - IV A) (Rule 8(6))

Sale of Immovable property momgaged to Hnduja Houzing Finance Limited (HHF) having fs Corporate Office at 167-169, 2ND Floor, Litte Mount, Sasdapet, Chenmal -
600015 and Branch Qffice at- - Hinduja Housing Finance Limited- Door No, 22, 3rd Ficor, Manasa Towers, PVE Kodiyalbail, Mangalone - 575003, And No. 211, Ground
Floor, Jelitta Towars, Misson Road, Bangalore - 560027 Securilization and Reconstructon of Financal Aszats and Enforcement of Security Inmtarestact, 2002 (harainafter
"AcT), Whereas the Authordzed Officer ("AQ") of HHF had taken the possession of the following propertyias under Section 13(4) pursuant fothe notice issued LY 132) of
thes At the following loan accounisiprospect nos. with a ight o sell the same on “AS 1S WHERE 15 BASIS & AS 1S WHAT 13 BASIS" for realization of dues amaunl. The
Salewill be done by the undersigned throwgh e-avction platform provided ai the website: hiips: hankauckions.n!,

600015

5 Borrowen(s] | Demand Notice Description of the Date of Resarve Lata of
Ho. Co-Borrower(s) | Date and Immovable property/ Symbolic | price Inspection
] Guarantor(s) Amaunt Secured Asset Possession of property
{1 |1. MR. MALAPURI GAJAMNAN PATIL| g7.05.2n23 | All that piecc and parced of Gram Panchayat No BOM) 25 ppanza R, AE-Mdarch-2004
[ ¥¥ers = | M, 150440 (031 measur asl-Weal: 7.01 I~ eup | 5
Z MR. SUNILPATIL{Co-Borower) | (Ripens Five | s = North - South: 4572 Mirs inal measuring 542 BB EB'T?'EM
Both are Residing at: ARERID 10312|  Lats  [SqMirs consisting of buildingthereon. Situated &t Rs e
KHANGAON KH BELGAUM. Sevenlsen |ghanagaon Village, within Gram Panchayat limils of Ashte 10TE50/- L T'r_T"'&':'
BELGAUM, BELGAUM, Rural,| Thousand |visags, Taland Dist: Belagaviand is bounded On: East by: E-Auction
BELGAUM. Kamnataka, India-530018. | Eignt Hundred | Qpen space of Sachin Laxman Patl, West by: Panchayal 03-April-2024
Lan No. KAHUB/BELG/ADOD0A03E0. | Saventy Three | Road, North by: House of Yalappa Ningappa Pati, South 11.00 hrs-1300
iy by Open space of Sachin Laxman Patil, hirs
2| 1. MR HULAGAPPA JOGANMAMAR | spqi.2poq [ TME on 3004 plol no 55 measuring 600 Sq @t with | 12022024 Rs. 2b-March-2024
Do) Fie 1.8 501 1| building measuring 556 Sq fin Ward No 5, Gajendragad 2400000/~ | EMD Last Dats
?é:;iﬂmﬁmwj' JOGANMNAVAR (Rupees | Town & Sub-registrar Jurisdiction of Ron Taluka & Gadag EMD 23-":"3@-2324
Both are Residing at R H, No, | Minefeen Lacs District whichis boundsd asunder; Easthy ; Piof No, Rs kil 5F'“" .
ADEKAR ONi, GAJENDRAGADA, DIST |  Eighly Two | 56 West by ; Road to Plot North by : Read to Plat Sauth aqpppg | Cate / Time of
GADAG, AADEKAR ONL C K ANGADI [ Thousand Five | by : Plotho. 64 E-Auction
HOUSE, SEMIURBAN, GADHAGA, Hundrad 08-Apnl-2024
KARMATAKA, INDIA - 582114 Twenly e 11.00 hrs -
Lan No. KAHUBHUBLIADG000079 Oy} 13.00 hes,

Mode Of Payment -

Al paymanl shall be made by demand drafl in faver of Hinduja Housing Finance Limiled payable at HLIELI of through RTGS/MEFT. The
accolnts details ane as follows: &) Name of the account - - Hinduja Houging Finance Limited. b} Mame of the Bank: - HDFC, cjAcoount No:-HHFLT KAHUBBELGAIE)
[MalapuiPatil Froperty) HHFLT KAHUBHUBLATS (HuligeppaJogannavar Property)d) IFSC Code:-HDOFCI004339,

axtension of “ 10" minutes each, i

minfioned date /place.

such sabe is withoul any kind of wamranties & indemnites

TERMS & CONDITIONS OF ONLINE E- AUCTION SALE: - 1, The Properfy is b2ing sold on "AS 13 WHERE IS, WHATEVER THERE & WITHOUT RECOURSE BASIS®, As
£. Particulars of the property / assels (viz, extent & measurements specified in the E-Auction Sale Notice has been
slated wothe bestof information of the Secuned Creditor and Secured Creditor shall not be answerable forany emor, mis-statement or amssion. Actualextant & dimensans may
differ. 3. E-fuclion Sale Motca ssweed by the Secuned Credilor is an invitation 1o the general public 1o submit ther bids and the same does nol constitule ard will not be geemead
b constibule any commilment of any represanlation an the part of the Secured Creditar. Inlerasted bidders are advised o peruse the copies of lille deeds with te Sacuned
Craditar and bo conduct awn indegandeant enguiries dus dligence abowd the lille & gresant condition of the proparly | 2ssets and claims | duas afeciing the propary bedorns
submission of bids, 4. Auchon/tedding shall anly be theowgh “anfiing alectranic made” thraugh the watsie hiipsUbankawsions.in Cr Auclion pravided by tha senvica pravidar
Mis.d Clasure, wha shall amange & coordinabe the entire process of suchon thrawgh the e-sucion platfarm. . The bidders may perficipale n e-auction for bidding from theair
pleca of choica, Intarnat cannactivity shall have 1o be ensunad by bidder himself. Securad Ereﬂﬂr-'spwlte"r:r.'a:lersﬂal not ke held responsible far the intemet connectivity,
network problems, own system cresh, power failure ete, B For details, hefp, procaedure and onding bidding on e-auction prospective bidders may contect the Senice Pravider
Mo, 50 vinay arcade k hroad, bangalore. Fin -360027 kamataka,india (Contact Person: Mr, Masthan Vali Munna Phone Noc 8885786282 Email; prakashi@ibankaucons.in,
Email. inf@bankauctions.in. For participating in the e-auction sale the intending bidders should register theirname at htps:Mtankaucbons.ind well in advanca and shall ged the
wser i and passwond, Intenging bidders are agvesed to change only the password immediatedy upon receiving it from the service provider, T, For participating in e-auction,
intending bladers have W deposit a refundable Earmest Money Deposil (EMD) of 107 OF RESERVE PRICE (a5 mentioned abave) shall be payable by interesied bidders
through Demand DraltMEF TIRTGS in favar of * Hindwa Housing Finance Lirsad * on or before 03-02-2024. 8. The intending bidders should subere the duly filked in Bid Farm
(farmal available on Mips:bankauchors in') along with the Darmand Draft remitlanca Lowands EMD in 2 sealed cover addrazsad 1o the Aufhorzad Officer HHE Brach Offica
Hinduja Housing Financa Lid., Doar Mo, 22, 3rd Floor, Manasa Towars, PYS Kodiyalbail, Mangalona — 575003, And Mo 50 vinay ancads k b road, bangalosa Pin -
36007 karmataka,India latesk by 0500 P on 03-02-2024, The sesled cover showid be super scribad with “Bad for pariicipating in E-Auction Sake- - inthe Lean Account Mo, for
property of as mentioned above. 9. AMer expiry of the last date of submizzan of bids with EMD, Suthorzed Officer shall axamine tha bids racenvad by him and confirrn the
dedails of tha qualiied biddars jwho hawva quolad thair beds ovar and abiowe the regarve prica and paid the specified EMD with 1ha Sacwnad Credilor) o the sarvice pravidar s 4
Clasura foenable them ta allow only thase bidders 1o participale in the oalina inler-sa bidding 'suctian pracaedings af the date and lime mentaned in E-Auclion Sale Matisa, 10
Infer-se bidding among the qualified bidders shall siart from the highest bid quabad by the qualified bidders. Durng the process of inter-s2 bidding, there wil b2 unlmibsd
& fhe end tme of e- auction shell ke aubomatically exiended by 10 Minutas each time if bid is made within 10 minutes from the last extension,
11, Bids once made shall not be cancelled or withdrawn. Al beds made from the user id given o bidder will be deemed to have been made by him alone, 12, Immediztely upon
ciogure of E-Auction procaedings, the highest bidder shall canirm the final amount of bid quatad by him BY E-Mail both to the Authorized Officer, M. Masthan Yali Munra (RLM),
Branch Office Hinduja Howsing Finance Lid., Mo, 2111, Grownd Fioor, Jedta Towers. Mission Road, Bangakore - 560027 and the Service Provider for getfing declared as
suceseful bidder v the E-Auction Sale proceedings. 13, The successiil bidder shall deposit 25% of the bid amaunt (including ERED) on the same day of the zale, being krocked
diorwn in hig faver and balanes T5% of Bd amou vt within 15 days freem the date of sale by DOWPay orderMEFT/RTGSChg favedng Hinduja Howsng Finance Lirited, 14, Incase
ol defaultin paymenl of abave stipulated amounls by e succassil bidder | auction purchaser wilhin the slipulated Ime, Be sale will be cancalled and the amaun alneady paid
finchuding EMD) will be forfaited and the properly wil b agam pul b sale. 13, Al the request of the succasshul biddar, the Authonzed Oflicer in his absoiule discretion may grand
further timea in writing, far dapasiting the balance af the bid amounk 16. Tha Successhul Bidder shall pay 1% of Sale price lowarnds TOS {oud of Sale proceads) and submit TOS
cartificate o the Authorized officer and the depasit the enfire amourd of sale peica (aftar deduction of 1% towards TOS], adjuesting the EMD within 15 warking days of the
accapience of the offer by thea authorized officer, orwithin such ciher extended time as deemed fit by the Authorized Cificer, felling which the eemest depasit will be forfeited. 17,
Muricipa!  Panchayat Texas., Elecinicity duas (T any) ard any oihar awtharities dues (ifany) hes b be paid by the succassiul bidder before issuance of the sefe certificate. Bids
shall be made taking into consideration of &l the statutory dues pertaining to the property. 18, Sale Certificate wil be issued by the Authorized Officer in favour of the successhul
bidder ondy upen depasit of entire purchase price | bid amount and fumishing the necessany proof in respect of payment of all taxes f charges. 19, Apolicable legal chargas for
conveyance, stamp duty, registration charges and other incidental charges shall be borme by the awction purchasar. 20, The Authorized officer may postpone [ cance| the E-
Auction Sale proceedings withoul assigreng any reason whatsoever. In case the E-Auction Salke scheduled i postponed to a |ater date before X days from the scheduled date
of salie, L will be deplaved on the webzite of Ihe servon provader, 21, The decson of the Authonzed Officer is inal, binding and unguestionable, 22, 40 biddiers who submitted the
bids, shall be deemed b kave raad and undarslood the larms and conditions of the E-Auclion Sale and ba bound by them. 23, For lurher delais and queres, contact
Aytharized Officar, Hinduja Housing Finance Limited, M. Masthan Valli Murna (ELM} Moo No. 38E5TEEEA5. 24. This publicalion is also 30| Thirly] days’ notice o the Bomower !
Morlgagor | Guaraniors of the abave said loen account pursuant 1o rule B[G) of Security Interast (Enfarcemant) Rules 2002, abowt holding of auction =ale on the abowve-

Place: Hubli, Date: 06-03-2024

Authorized Officer - M. Masthan Valli Munna (RLM), Hinduja Housing Finance Ltd.,

Special Instructions I Cawtion: Bidding in Tha last mnulesiseconds should be avorded by the biddess in their own inerest Maither Hirduja Houzing Finance Limited nor the
Servica Provider will be responsible Tor any lapsesfaiure [Infermet failure, Power failure, alc.) on the par of the bidder in such cases. In order io ward off such conlingan
sifuation, bidders are requested 1o make 2 the necessary arangemants [ altematives such as back-up power supply and whatever else required =0 that they ara able to
crcumvent such siluaton and ane abke 1o paricipate n the awction sucoasshully

. BENGAI URU
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SHARMA'S FIRST COMMENTS SINCE RBI ACTION

Paytm founder says firm can
clear hurdles to lead

Says he values the
role regulators play
in startup ecosystem
MIN JEONG LEE &

TAIGA URANAKA

March 5

PAYTM FOUNDER VLAY

Shekhar Sharma voiced confi-
dence that his digital payments
pioneer will overcome regula-
tory setbacks in India this year
and stage a comeback as a
stronger company.

“The biggest thing that I've
learnt is that many times your
teammate and adviser may not
be getting it correct,” Sharma
said at a financial technology
conference in Tokyo Tuesday, his
first public appearance since
Indian regulators ordered his
banking affiliate to halt certain
activities.“And it is important
foryou,yourselftobetaking care
of it versus just letting a team-
mate or a adviser suggest that
what should it be”

Sharmais fighting to puthis
digital-payments company
back on stable footing afterreg-
ulators placed severe curbs on
the banking affiliate, the back-
bone for much of its financial
and payments services. Both
Paytm and Paytm Payments
Bankare part of thebillionaire’s
fintech empire, but the bank
isn’t controlled by the publicly
traded mobile wallet pioneer.

Sharma resigned from the
Paytm Payments Bank’s board
in February, less than a month
after India’s banking regulator
prohibited the bank from
accepting new deposits in its
customer accounts or wallets.
The watchdog imposed the
curbs afteryears of warning the
flow of money and data traffic
between the tightly regulated
bank and the rest of the Paytm
universe created accounting
and supervisory problems.

VIJAY SHEKHAR
SHARMA, MANAGING
DIRECTOR OF PAYTM

ASIA HAS AN
OPPORTUNITY TO
BUILD A FINANCIAL
SYSTEM FOR THE
NEXT GENERATION

Paytm fined for its failure to

detect suspicious transactions

PAYTM PAYMENTS BANK failed to putin place an internal
mechanism to"detect and report" suspicious transactions
as stipulated under the anti-money laundering law and
was unsuccessful in conducting due diligence of its pay-
out service,the FIU said in its order that imposed a fine of
X5.49 crore on the digital entity.The federal financial
intelligence gathering and dissemination agency said in
its March 1 order that these charges against the bank, a
registered reporting entity with the FIU under the PMLA,
were “substantiated" after more than four years of inves-
tigation and a show cause notice that was issued against it
on February 14, 2022.After the Union finance ministry
issued a press statement on the FIU action, a Paytm Pay-
ments Bank spokesperson had said that the penalty per-
tains to issues within a business segment that was dis-

continued two years ago."

Sharma said he values the role
regulators play in creating a
healthy environment for star-
tupsin India.

“Thingsbecomeverybigand
systematically important, very
fast,” Sharma said. “We have
beenable toveryhappilyseeour
regulator engage.”

Shares of Paytm, traded as
One97 Communications, have
plunged about 45% since the

—PTI

tionsonthebankonJanuary 31.
Still, they’ve recovered from
their lows after Paytm struck a
dealwith Axis Bank,tappingthe
lender to handle some of the
tasks previously handled by
Paytm Payments Bank.Paytm s
currently working to add more
banks as partners.

“Asiahasan opportunityto
build a financial system for the
next generation,” Sharma said.

In

Asia

in my lifetime, I would like to
do that”

Sharmaowns 51% of Paytm
Payments Bank, while Paytm
holdstherest.The banking affil-
iate reconstituted its board fol-
lowing the regulator’s action,
appointing four new directors.
While Sharma resigned from
Paytm Payments Bank board
and stepped down as a part-
time non-executive chairman,
he continues to lead Paytm,
which he founded and has run
for more than a decade.

The regulator, the Reserve
Bankof India,hassaid theaction
on Paytm Payments Bank was
taken after it didn’t correct
course despite having been
given enough time.Sharmasaid
he now has clarity on the strat-
egy for Paytm,including forging
new bank partnerships for the
India market and expanding
geographically into other Asian
markets.

“Ambiguity brings stress,’
he said.“When you are clear,
when you know, then it is the
perseverance on the mission
that you are in.” “This is a
great day when I have new
lessons to learn and new
opportunities to address,” he

Bumrah responds to trolling

with resilience & let

SANDEEP DWIVEDI

Dharamshala, March 5 a"‘?
M

JASPRIT BUMRAH
RARELY givesinterviews.Even
when he does, he rarely opens
up. Don't read too much into
that ever-present toothy smile,
those giggly post-match inter-
views or his over-polite public
school manners. There is more
tohim.

It's his cryptic posts, candid
comments picked by the stump
mic, stray thoughts he shares
with team mates on long pod-
casts and insights shared by
those close to him that give a
betterideaabout the Real Bum-
rah — the man responsible for
demystifying the cult of Bazball
and returning for the final Test
afterabreak.

Under coach Brendon
McCullum and captain Ben
Stokes — England seemed to
have achieved the impossible.
They had convinced their fans,
and other stakeholders that
entertainment, and not win-
ning, was the true essence of
sport. That was until they
landed in India and bumped
into a proud bowler who had
survived early rejections and
toxic social media slander to be
a one-of-a-kind modern day
great pace bowler.

Intheearlypart of the series,
for the first-time since they got
together, R Ashwin and Ravin-
draJadeja seemed to have been
mastered by a touring team.
SOS was out, the panic button
wasabout tobe pressed.But just
in time, Bumrah stepped up.
And itwasn't just him quicken-
ing his pace and sharpeninghis
skills. What stopped the march
of cricket's newest hipsters was
the egoand angst of Bumrah.

Polite but proud

Those at Mumbai Indians
have seen his growth. They
know him prettywell.

"He is the most polite player
around and friendly too.But he
is a bowler with a big ego. If he

1

F

: " Ab toh maar hi nahi

gets hit, expect abouncer soon.
He is very sensitive. He in his
own silent way knows how to
make a point,” says a franchise
old hand.

This isn't a new trait, it is
something he had in him since
the time he was just another
young boy in Ahmedabad
spending his evenings playing
tennis ball cricket with friends.

Fiveyearsback,while profil-
ing Bumrah,The Indian Express
had spoken to one of his child-
hood friends Preet Mehta. He
spoke about his pal's usual
counter-strike.

“If we hit him for four or six,
the next ball would either be a
bouncer or beamer,” Mehta, an
IT professional,had said.

Over the years, he has
evolved. At 30, Bumrah is seen
asathinkingpacer.Heisn't that
naive orone-dimensional tofall
back on his oldest weapon, the
yorkers, every time he is under
pressure.Butin thisseries, there
was one yorker that will be
remembered for long. It was
easilythe comebackmoment of
theseries,one that will be talked

rahe hai (They are
not looking to hit
now)," was Jasprit
Bumrah's comment,
picked up by the
stump mic, when Joe
Root dead-batted

him during the
Rajkot Test. Bumrah

has silenced his
critics with match-

winning spells

about foryears to come.

After his match-winning
196 at Hyderabad in the first
Test, Ollie Pope had given Eng-
land the momentum.India can
be intimidated by aggression,
believed the England dressing
room.Theworld also saw Stokes
as a pioneer, the messiah who
had shown thewaytothosewho
failed on slow-low turning sub-
continent tracks.

However, the notion lasted
forjustaTest.Onthesecond day
of the second Test, Bumrah
bowled a special spell around
tea time. He first shattered
Pope's stumps with a reverse

hal spells

swinging yorker that followed
the trajectory that was once
famously charted by Waqar
Younis. Pope was on 23. Since
that dismissal his scoring
sequencehasbeen 39,3,23,23,
1.

Inaspell that read 6-4-3-3,
his other two wickets were Joe
Rootand JonnyBairstow.At that
point, the series took a turn,
India had extinguished the
flame that had threatened to
burn down their Fort. Bumrah
was also making an important
point. When fit, he was India's
Man Friday. Those doubting
him either didn't know him or
hadn't made an effort to.

As is his wont, Bumrah, on
that day at Vizag, didn't yell in
the face of Pope, Root or
Bairstow to tell them how
wrong they were in assuming
that India had been caged. He
was smiling, busy celebrating
with his team mates. Even after
the game, he preferred to stay
dignified. Bumrah believes in
pinning down his opponent
into submission. Rubbing the
nose in the ground, that's not
his style.Hisegowould have got
hurt after the Hyderabad loss
but the sight of flying stumps
on the barmy Vizag day had
healed it. That's how Bumrah
plays his sport.

Even when he makes a
point, Bumrah is subtle.

At Rajkot in the third Test,
England were chasing 557 in
the fourth innings. The Bazball
demon still hadn't been slayed,
thebravadoand swaggerhadn't
yetleft Stokesand hisbelievers.

Opener Ben Duckett had
made the outlandish remark of
YashasviJaiswallearningattack-
ing cricket from them. James
Andersonwastaking painstotell
the media that the team's phi-
losophy was still about winning
at all costs, that is losing
included. He shared with the
media that the Baz in Bazball,
coach McCullum, had told the
teamthatevenif Englandhadto
chase 600, theywould goforit.

Despite the setbacks, regulatorsimposed theprohibi-

“Make Paytm an Asialeader —  said. —BLOOMBERG

ANDHRA CEMENTS LIMITED

(A Subsidiary of SAGAR CEMENTS LIMITED)

CIN: L26942AP1936PLC002379
Registered Office: Sri Durga Cement Works, Sri Durgapuram, Dachepalli - 522414, Palnadu Dist, (AP)

Telephone: +91- 8649-257428, +91-8649-257458
e-mail id: investorcell@andhracements.com Website: www.andhracements.com

Notice of Extra-ordinary General Meeting and E-Voting Information

Notice is hereby given that an Extra-ordinary General Meeting of the Members of Andhra Cements
Limited will be held on Thursday, 28" day of March, 2024, at 11.00 A.M. (IST) through Video
Conference (“VC”) / Other Audio Visual Means (“OAVM”) to transact the business as set out in the Notice
of the EGM. The Company has sent the Notice of the EGM on 5" March, 2024 through electronic mode to
the Members whose email addresses are registered with the Company or with Registrar & Transfer
Agent, M/s. CIL Securities Limited and Depositories in accordance with the circular issued by Ministry of
Corporate Affairs dated May 5, 2020 read with circulars dated April 8, 2020, April 13, 2020, June 15, 2020,
September 28, 2020, December 31, 2020, June 23, 2021, May 5, 2022, December 28, 2022 and
September 25, 2023, (collectively referred to as “MCA Circulars”) and SEBI Circulars dated May 12,
2020, January 15,2021, January 5, 2023 and October 7, 2023. The requirement of sending the physical
copy of the Notice of the EGM has been dispensed with vide the said MCAand SEBI Circulars.

Notice of the EGM is also available for download from the company’s website
https:/lwww.andhracements.com/ACL%20EGM%20Notice%202024.pdf and on the website of the
stock exchanges NSE and BSE vide www.nseindia.com and www.bseindia.com respectively. A copy
of the said notice is also available on the website of M/s. KFin Technologies Limited (KFintech) at
https:/levoting.kfintech.com, the authorized agent for e-voting & e-EGM of the Company.

Remote e-Voting:

Pursuant to Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules 2014 as amended and Secretarial standards-2
issued by the Institute of Company Secretaries of India on General meetings, the Company is pleased to
provide e-voting facility before the EGM and during the EGM to the members to enable them to exercise
their right to vote by electronic means in respect of businesses to be transacted at the Extraordinary
General Meeting. The members may cast their vote electronically through e-voting system of KFintech.

However, in pursuant to SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020
on "e-voting facility provided by Listed Entities", e-voting process has been enabled to all the individual
demat account holders, by way of single login credential, through direct registration with Depositories Or
through their demat accounts with Depository Participants (DP’s) in order to increase the efficiency of the
voting process.

Individual demat account holders would be able to cast their vote without having to register again with the
e-voting service provider (ESP) thereby facilitating seamless authentication but also ease and
convenience in participating in e-voting process. Shareholders are advised to update their mobile
number and e-mail ID with their DPs to access e-voting facility.

Shareholders other than individual shareholders holding securities in demat mode and shareholders
holding shares in physical mode can cast their votes by accessing the website of KFintech at
https://levoting.kfintech.com and by following the e-voting instructions mentioned in the notice of the
e-EGM.

The remote e-voting period will commence on Sunday, the 24th March, 2024 at 9.00 a.m. (IST) and
end on Wednesday, the 27th March, 2024 at 5.00 p.m (IST). During this period, Members holding
shares as on cut-off date of 21st March, 2024, may cast their vote electronically. The remote e-voting
module shall be disabled by KFintech thereafter.

Those Members, who will be presentin the EGM through VC / OAVM facility and have not cast their votes
on the Resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible
to vote through e-voting system during the EGM.

The members who have cast their votes by remote-evoting prior to the EGM may attend/ participate in the
EGM through VC/OAVM but they shall not be entitled to cast their votes again.

Any person, who acquires shares of the company and becomes a Member of the Company after the
Notice has been sent electronically by the Company and holds shares as on 21% March, 2024, being the
cut-off date, may obtain the login ID and password by sending a request at evoting@kfintech.com.
Registration of e-mail addresses:

Members who have not yet registered their e-mail addresses are requested to follow the process
mentioned below, before 5.00 p.m (IST) on 21* March, 2024, for registering their e-mail addresses to
receive the Notice of the EGM electronically and to receive login-id and password for remote e-voting:

‘Members whe hold shares in dematerialised mede | Mambers who hold shares im physical mode

a | Visk the link A | Visil the hnk
hitps /s idintech.com/clientsenvices/mabiered’ | | Mitps:/ivis. kiintech. comyciientservices mobdensn
miobdeemailreg asp /mobileenaileg. aspx

b | Select the company name,
¢ | Sharenalder b enter DP ID-CLIENT ) and PAN
o | Uphaad se¥ atested cogy of the PAN

Select the company name.
 Sharehciger o el physical Fobo No. &d PRI
If P i nof avadable in the records,
sharehoider to enter ane of the Share Cerfificata
[V
g | Sharehokder to enter the emal id and mobie o, | @ | Shareholder to erer tha email id and mobila no
I | System checks the authenticity of the client id System checks the aushenticity of the Folo No.
ane] PN and sends the different 0TPs to and PARY Cerfificate No. and sends the different
mobile and amai to vaidabe. (0TPs 1o rckile and email ko valdate
Sharehakder o enter the 0TPs received throwugh | | Shamrholder to emer the OTPs received through
SME and email o complete Bie validation EMS and emai t0 complete the validztion
process (TP will bewalid for 5 minuies anly) process (OTP2 will be vakid for 5 minules cr)
h | System confirms the email id for the imied | b | Systen will send the notice and procedure for
purpase of servicad nolice g-voting o the email given by the shareholder
System will send the notice and procedure for
| -yoting 1o e ernail ghen by the sharehaldes y.
In case of any queries or grievances pertaining to e-voting procedure, members may refer to the
Frequently Asked Questions (FAQs) for members available at the downloads section of
https:/levoting.kfintech.com or may contact: Mr. S V Raju, Deputy Vice President, KFin Technologies
Limited, Unit: Andhra Cements Limited, Selenium Building, Tower B, Plot No. 31-32, Gachibowli,

ggngallngig% District, Nanakramguda, Serilingampally Mandal, Hyderabad — 500 032. Toll Free No.: 1800-
Book Closure:

Notice is further given that pursuant to the provisions of Section 91 of the Companies Act, 2013 read with
Rule 10 of Companies (Management and Administration) Rules, 2014 and Regulation 42 of Securities
and Exchange Board of India ?Listing Obligations and Disclosure Requirements) Regulations 2015, the
Register of Members and Share Transfer Books of the Company will remain closed from 22"
March, 2024 to 28" March, 2024 (both days inclusive) for the purpose of determining members eligible
for participation in voting on the resolutions contained in the Notice of the EGM.

For and on behalf of Andhra Cements Limited
Sd/-
G.Tirupati Rao

Company Secretary
Membership No. FCS-2818
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Place : Hyderabad
Date : 6" March, 2024
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KENNAMETAL INDIA LIMITED
CIN: L27T109KA1964PLCO01 546
Registered QOffice: 8/9th Mile,

Tumkur Road, Bengaluru-560073,

Ph: 080-28394321, Fax: 080-28390129
Website: www kennametal.com/kennametalindia
E-mail; in.investorrelation@kennametal com

NOTICE

For the attention of the Equity Shareholders of
Kennametal India Limited (the ‘Company’)
Transfer of Equity Shares and unclaimed dividend
of the company to the Investors Education and
Protection Fund (‘IEPF’).

This Notice is published pursuant to the provisions of Section
124(5) and Section 124(6) of the Companies Act, 2013 (“the
Act”) read with Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
(“the Rules”) as amended from time to time by the Ministry of
Corporate Affairs, the Company is mandated to transfer those
Equity Shares on which dividend has not been claimed along
with unclaimed dividend for the year 2016-17 to the Investor
Education and Protection Fund (“IEPF") on or before 9" June
2024 (*Due Date™).

In accordance with the various requirements as set out in the
Rules, the Company has communicated from time to time
individually to the concerned shareholders whose shares and
dividends are liable to be transferred to the |EPF for taking
appropriate actions. The Company has uploaded the complete
detalls of such shareholders along with the details of shares and
dividends due for transfer to the IEPF Account on its website
at www.kennametal.com/kennametalindia. The shareholders
are requested to refer to the website of the Company to verify
the details of unclaimed Dividends and the shares liable to be
transferred to the IEPF Account.

Shareholders may note that both the unclaimed dividend
and corresponding shares transferred to the |EPF Account
including all benefits accruing on such shares, if any, can
be claimed back from the |IEPF Authority after following the
procedure prescribed in the Rules as amended from time
lo time.

Concerned shareholders holding shares in physical forms and
whose shares are liable to be transferred to the IEPF Account,
may note that the Company would be issuing duplicate share
certificates in lieu of the originals held by them for the purpose
of transfer of shares to the |IEPF as per the Rules and upon
such issue, the original share certificate which are registered in
their name shall stand automatically cancelled and be deemed
non-negotiable. The shareholders may further note that the
details uploaded by the Company on its website should be
regarded and shall be deemed adequate notice in respect
of the issue of duplicate share certificate by the Company
for the purpose of transfer of shares to the IEPF pursuant to
the Rules. In case the shares are held in Demat form, the
Company shall transfer the shares by way of corporate action
through the Depository to the |IEPF.

In case the Company does not receive any communication
from the shareholders by 9™ June 2024, the Company shall to
adhere with the requirements of the Rules, transfer the shares
and dividends to IEPF without any further notice as per the
procedure set out in the Rules. Ne claim shall lie against
the Company in respect of unclaimed dividend amount
and shares transferred to IEPF pursuant to the said Rules.
For any queries on the matter above, the shareholders are
requested to contact the Company's Registrar and Share

KENNAMETAL

Transfer Agent, M/s. Integrated Registry Management
Services Private Limited, at 30, Ramana Residency,
4" Cross, Sampige Road, Malleswaram, Bangalore -

260003; Tel: +91 80 23460815| Fax: +91 80 23460819; email

Id: irg@integratedindia.in. For Kennametal India Limited

Sd/-
Aditya Kumar Jain
Compliance Officer

Place: Bengaluru
Date : March 5, 2024

PUBLIC NOTICE

Motice is hereby given that the following Authorised Person isfare no longer
affliated as Authorised Person (AP) of Mis. Motilal Oswal Financial Services
Limited, Member of NSE (Member ID - 10412), BSE (Member ID - 446), MCX
(Member ID - 55930) & NCDEX (Member 1D - 1240) having the registered office
as given below, with effect from 06 March 2024 any person dealing with balow
mentioned Authorised Person should do so at his or her own risk. M/s. (Matilal
Oswal Financial Services Limited), shall not be liable for any dealing with them.

Mame of the Authorised Person  ROUNAK N JAIN

Trade name of the Authorised Person © ROUMAK N JAIN

' Exchanga Authorised Person Authorised Parson
' Registration Number Registration Date
| NSE | AP0297140571 | 26-Juk-2021

'BSE | APO1044601123075 | 23-Juk2021

Address of AP - HOUSE NO. 12, JAIN COLONY,
HEAR JAJU NURSING HDHE,
NEEMUCH - 458441, MADHYA PRADESH.

Reasons . Non-adherence to Compliance

In case of any queries, investars are requested o inform (Motilal Oswal
Financial Services Limited) at the following address within 15 days from the
date of issuing this notice:
Matilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot,
Prabhadevi, Mumbai - 400 025.
Sdll'
Authorised Signatary

®

LireD

an entertainment company

Registered Office: Mukta House, Behind Whistling Woods Institute,
Filmcity Complex, Goregaon (E), Mumbai-400065
Tel. No.: 022-3364 9400 Fax: 022-3364 9401
Email: investorrelations @ muktaarts.com
CIN: L92110MH1982PLC028180 Website: www.muktaarts.com

POSTAL BALLOT NOTICE

Members of the Company are hereby informed that a Postal Ballot Notice
(‘Notice’) seeking member’s consent on the resolution set out in the said
Notice has been sent electronically to the members whose e-mail address is
registered with the Company/Link Intime India Private Limited, Company’s
Registrar and Transfer Agent/Depositories as on Friday, 23" February, 2024
i.e. Cut-off date. The Company has completed electronic dispatch of the Notice
on 5" March, 2024.

The Notice is available on the Company’s website at www.muktaarts.com, on
the website of the Stock Exchanges, i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com
respectively and on the website of National Securities Depository Limited
(“NSDL”) at www.evoting.nsdl.com. Members who have not received the
Notice, may download it from the above-mentioned websites.

In accordance with the applicable circulars issued by the Ministry of Corporate
Affairs, the Company is providing to its Members the facility to exercise their
right to vote on the Resolution proposed in the said Notice only by electronic
means (“e-voting”). The communication of the assent or dissent of the
members would take place through remote e-voting process only. The Company
has engaged NSDL, as the agency, to provide e-voting facility.

Members may cast their votes during the period mentioned herein below:

Commencement of remote e-voting | End of remote e-voting

Wednesday, 6" March, 2024 Thursday, 4™ April, 2024
at 9:00 a.m. (IST) at 5:00 p.m. (IST)

E-voting will not be allowed beyond the aforesaid date and time and the e-
voting module shall be disabled thereafter.

Manner of e-voting by members holding shares in dematerialized mode,
physical mode and members who have not registered their email address has
been provided in the Notice. The manner in which Members who have forgotten
the User ID and Password, can obtain/generate the same, has also been
provided in the said Notice.

A person whose name is recorded in the Register of Members/List of Beneficial
Owners as on the Cut-off date shall only be considered eligible for the purpose
of e-voting. Voting rights of a member/beneficial owner (in case of electronic
shareholding) shall be in proportion to his/her shareholding in the paid-up equity
share capital of the Company as on the Cut-off date. A person who becomes a
member after the Cut-off date should treat this notice for information purpose
only.

Members who have not registered their e-mail address, are requested to
register their e-mail address, in respect of electronic holding with the
Depositories through their Depository Participants. Members holding shares
in physical form are requested to provide their e-mail address to Link Intime
by sending an e-mail to rnt.helpdesk @linkintime.co.in or to the Company at
investorrelations @ muktaarts.com.

In case of any query on e-voting, members may contact NSDL helpdesk by
sending a request at evoting@nsdl.com or call at 022-4886 7000.

By Order of the Board of Directors

For Mukta Arts Limited

Sd/-

Hemal N. Pankhania

Company Secretary and Compliance Officer

Date: 06/03/2024
Place: Mumbai

ROX HI-TECH LIMITED

(Formerly known as ROX Trading and Systems Privale Limited & ROX Hi-Tech Privale Limited)
CIN Ma. = U5150ETHNZ200ZPLCD4ERSE
Reqigtered Offica : Od Mo 1078, Mew Mo 160, 151 % 3d Floor, Mahalingsparam Main Road,
“ungambakiam, Chernal - G0 034, Phone ; 044-4206 8316, amall ; csifox.coin, Websibe | wwsroxcoin,

MOTICE OF THE (4/23-24)EXTRA ORDINARY GENERAL
MEETING AND INFORMATION ON E-VOTING

MOTICE is hereby given that the (4/23-24) EXTEA ORDINARY
GEMERAL MEETIMNG ("EGM") of the membears of ROX HI-TECH LIMITED
(“the Company”) will be held through Video Conferencing ("WC)Other
Audio-Visual Means ('"OAVM') on Thursday, 2&th day of March 2024 at
11:30 a.m. {IST), in compliance with the applicable provisions of the
Companies Act, 2013 read with General Circular No. 14/2020 datad April
8, 2020, Circular Mo.17/2020 dated April 13, 2020, Gircular No. 2002020
dated May 5, 2020, Circular No.02/2021 dated January 13, 2021 and
General Circular Mo, 2/2022 dated May 5, 2022 followed by Circular Mo,
102022 11/2022 dated December 28, 2022 and General Circular Mo,
08/2023 dated September 25, 2023 ("MCA Circulars™) (collactivaly
referrad to as "MCA Circulars”) to fransact the business as set out in the
Motice dated February 28, 2024 calling the EGM.

Az per Rule 11 of the Companies (Accounts) Rules, 2014, the nofice of
Extra Ordinary General Meeting have been mailed electronically (email)
on March 4, 2024, to all the members whose email addresses are
regizstered with the Company or the depositors/depository participants as
on March 1, 2024, These documents are also available on the website of
the Company at www.rox.co.in and the website of National Securities
Depository Limited CMSDL") at www.evoting.nsdl.com.

In pursuant to Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Managemeant and Administration) Rules, 2014, the
Company is providing e-voting facility toits members to exercise their nght
to vote by electronic means. The Company has entered into an agraement
with Mational Services Depository Limited (NSDL) for providing e-vating
facility. The e-voting platform will be opened for voting from March 25,
2024 at 9:00 A.M. (I15T) and ends on March 27, 2024 at 5:00 P.M. (I5T) to
enable mambers of the Company, holding shares in dematerialized form,
as on the cut-off date i.e. March 22, 2024, 1o cast their vote electronically
in respect of the business to be transacted at the EGM. The e-voting shall
nol be allowad beyond the said date and time. The Company has
appointed 5. Zandeep, Praclicing Company Secretary, Chennai having
Membership number: 5853 §F CP. No. 58987, to act as the Scrutinizer for
conducting the e-voling process in a fair and transparent manner.
Manner of registering/updating email address is as balow:

Members holding shares in demateralized mode, who have not
registeredfupdated their email addresses with their Depository
Farticipants, are requested to registerfupdate their email addresses with
the Depository Participants with whom they maintain their demat
accounts.

After due verfication, the Company/RTA will forward their login
credentialz to their regiztered address.

Any person, who becomes a member of the Company after dispatch of the
Motica of tha EGM and holding shares as on cut-off date may obtain the
Liser D and password in the manner as provided in the Notice of the EGM,
which is available in the Notice of the EGM, which is avallable on
Company’'s website.

Such members may cast their voles using the e-voling instructions, in the
manner specified by the Company in the Notice of EGM.

A person whose name is recorded in the Registrar of Members or in the
Register of Beneficial owners maintained by the depositories as on the
cut-off date i.e. March 22, 2024 only shall be entitled to avail the facility of
remote e-voling as well as voling in the General Meeting.

Corporate members intending to attend the meeting through their
Authorized Representalives are requested to send a duly certified copy of
the Board Resclution/Powerof Attorney to the Company through e-mail to
csi@rox.co.in authonzing their representatives to attend and vote at the
maating.

Members who would like to express their views or ask questions during
the EGM, may ragister themselves as a speaker by sending thair requesl
from their registered email address mentioning their name, OF 1D and
Client IDVFolio number, PAN, mobile number lo cs@rox.co.in from
March 25, 2024 (9:00 a.m. IST) and March 26, 2024 (5:00 p.m. IST).
Those members who have registerad themselves as a speaker will only
be allowed to exprass their views/ask guestions during the EGM. The
Company reserves the right to resirict the number of speakers depending
on the availability of time at the EGM.

The members who have cast their vote{zs) by remote e-voting may also
attend the EGM but shall not be antitied to cast their vote(s) again at the
EGM.

In case of any queries/gnevances connected with the remote e-voting or
the members nead any assistance before of during the EGM, the
members may contact Ms. Pallavi Mhatre, Manager, National Security
Depository Limited, Trade Word,"A" Wing, 4th Floor, Kamala Mills
Compound, SenapatiBapat Marg, Lower Parel, Mumbai 400013 at the
designated email IDs; evoting@nsdl.co.in or pallavid@nsdl.co.in or to

the Company amail ID: es@rox.co.in
for ROX HI-Tech Limited

Sdi-
Thenmozhi
Company Secretary & Compliance Officer

Date : 05.03 2024
Place : Chennai
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