NEW DELHI, MONDAY, MARCH 18, 2024 FOLLOW US ON TWITTER & FACEBOOK. APP AVAILABLE ON APP STORE & PLAYSTORE WW W.FINANCIALEXPRESS.COM

SFINANCIAL EXPRESS

VOL. L NO. 14, 20 PAGES, ¥12.00 (PATNA & RAIPUR %¥12.00) PUBLISHED FROM: AHMEDABAD, BENGALURU, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI, KOLKATA, LUCKNOW, MUMBAI, NEW DELHI, PUNE

adani

PRIVILEGED TO BE A PART OF
UTTAR PRADESH’S GROWTH STORY

The new terminal at
Chaudhary Charan Singh
International Airport, Lucknow

)
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The grand inauguration of Lucknow Airport's Terminal 3 symbolises Adani Group's
commitment of bringing the world to India. We are grateful for the foresight, guidance
and support of the leaders, stakeholders and teams who made this vision a reality.
Beyond a gateway, this majestic new terminal will serve as a vibrant reminder of the

rising global stature of Uttar Pradesh.

Terminal 3 Overview

TOTAL CHECK-IN PEAK HOUR
151 TERMINAL 7 COUNTERS 4l00 HANDLING
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PRE-OFFER ADVERTISEMENT N ACCORDANCE WITH THE PROVISIONS OF REGULATION 18(T) I TERMS OF SECURITIES AND EXCHAMGE EOARD
OF IMDWA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOYERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO,
ARD CORRIGEMDUMTO THE DETAILED PUBLIC STATEMENT ANDLETTER OF OFFER WITH RESPECT TO THE OFEN OFFER OF

G.D. TRADING AND A

YIFCI

Regd. Office :

IFCI Tower, 61 Nehru Place,

New Delhi - 110019

Tel: 011-41732000/26487444

financiﬂeﬂ. epﬂ .in

BEFORE

r—PUBLIENOHCE—
REGISTRAR OF COMPANIES,
Advertisement for change of Registered Office

of the LLP from one State to another
In the matter of sub-section (3) of Section 13

ERNMENT,
DELHI & HARYANA

Bidders are advised to visit the website (www.mstcecommerce.com) of our e auction service provider M3TC Ltd to participate in anline bid. For Technical Assistance Please call MSTC HELPDESK
Mo. 033-23400020/23400021/23400022 and other help line numbers available in service providers help desk. For Registration status with MSTC Ltd, please contact ibapiop@mstcecommence.com
and for EMD status please contact ibapifin@mstcecommerce.com.
For property details and photograph of the property and auction terms and conditions please visit: https:/libapi.in and for clarifications related to this portal, please contact help line number
“18001025026" and '011-41106131"

Corporate Identificatio nber: LIMITED e g of Limited Liability Partnership Act, 2008
Registered Office: Unil-B ‘B - ANS Email id.: contract@ifciltd.com read with Rule 17(4) of the Limited Liability
3‘TI'§ 'Flﬂ' EHEF ﬁ-‘lﬁlﬂ“& P hip Rules, 2009
Cantact Numbe . : e tp s artnership Rules,
ek ieonis il o X ; Website: www.ifciltd.com AND

This Pre-Offer Advertisement and Corrigendum to the Detaded Public Statement is baing issued by Swaraj Shares and Securities Private [A Government of India Undertaking C 17 Eg |. GD' E In the matter of
Limited, the Manager to the Offer, for and on behalf Ms. Ira Ramesh Mishra, the Acquirer, pursuantio the provisions of Regulation 13{7) of {Hﬂﬂ IR B ﬂ.'EIﬁT-IT} iNL 4 E}D 1 993 {:}53 ?T ELEVATE HR CONSULTING LLP
Securities and Exchange Board of India [Substantial Acquisition of Shares and Taksovers) Regulations, 2011, as amended 'SEBI (SAST) having | ('E{'-P.'N= Adcgf?ﬁos)
Regulations”, in respect of the Opan Offer made fo the Public Sharehaldars of the G.0. Trading and Agencies Limited, to acquire up to [EU!E 2L 3{1 ]] Ra(Z\)”Yr:O?LIt(SJO-%gF:SEIEr%TORlzg aé:EZL,ETRI.IIE
25,500 (Twenty-Five Thousand and Five Hundredh{}fhr Shares, represanting 25.507% (Twenty-Five Point Five Zero Percent) of the Vioting DLF-IV, GURUéRAM-12200§, HARYANA
Capital of the Target Company at an Offer Price “12.00- (Rupees Twelve Only), each, payable in cash, of G.D, Trading and Agencies POSSESSIONNOTICE | e Petitione
T Pr.Ofr Aaetasnnt cen Compandu ¢ 0 9 ead i cnfuton hh o fllowing e Oty Documnts: o) Pub for rovable progery) ety g s grrd ol
Ko iears e d:H'Fﬁ';’:: Hu.,emmgilg{"m;a"'[-'puhﬁnLriw',';ﬂ,’]ﬁ (b) Detailed Public Statement dated ;mf;,";ﬂm}m“] ber 18 WHEREAS the undersigned, being the authorized officer of IFCI Lid, IFCI Tower, 61, Nehru Place, Mew Delni 110019, under the Securitisation and Reconstruction of oroposes fo make a petition to Registrar o
2023, in connection with this Offer, published on behalf of the Acquirer on Monday, November 20, 2023, in Financial Express [English Financial Assels and Enforcement of Security Interest, 2002 {Act 34 of 2002) and in exercise of powers conferred under Section 13(12) read with rule 3 of the Securily Interest Companies, Delhi & Haryana under section
Dally) (All Indla Editions), Jansatta (Hind| daily) (All Editions), and Mumbai Lakshadweep (Marathi Dally) (Mumbai Edition) (Enforcament) Rules, 2002, issued demand notice dated July 7, 2017 calling upon the Borrower C&C PROJECTS LIMITED to repay the amount mentioned in the notice being 13(3) of the Limited Liability Partnership Act
(Mewspapers')'Detailed Public Staterment’), (c) Draft Letter of Offer dated Tuesday, November 28, 2023 (Draft Letter of Offer’, (d) Letter of Rs.126.90,91,550/- (Rupees One Hundred Twenty Six Crore Ninety Lakh Ninety One Thousand Five Hundred & Fifty only) (a3 on 12.06.2017 being the recond date) within 60 2008 seeking permission to change its
Offer dated Thursday, March 07, 2024, along with the Form of Acceptance-cum-Ackn t[Letter of Offer'), (e} Recommendations (sixty) days from the date of receipt of the sad notics, Registered office from the “State o
PGS pa MBS Chrach e of A Tasfiet <€ MY Wikl e Jonitead ot ThafReay, Rch 14 J0% 380 Ao e Maiciopurs The Borrower, having failed 1o repay the amount, notice is heretry gven to the Borrower and the pubke in general, that the undersigned has taken Symbolic possession of the | | Haryana” to the “State of Uttar Pradesh”.
Sl P R ant D1raft e T £ il oo Patora el etk ;g G mﬁﬁ;ﬂ,‘}:; b gy Gl proparty described harain below in exercisa of pawers conferred on him under sub-saction (4) of Section 13 of tha Act read with Rule  of the Sacurity Interest (Enforcameant) Rules Any person whose interest is likely to bg
hereinafier collectively referred io as 'Offer Documents’ issued by the Manager on behalf of the Acguirer, e onthis 14" dayof March, 2024, f(fgﬁg}:fe Ly e proposed g’y‘%l%gero;t::
Public Sharehalders of the Target Company are requested to kindly note the following; L';E Borrower, in Eﬁ?ﬂﬁn?m?ﬂ}miﬁgmml ;ﬂh heseby ﬂﬂurt;ndnﬂsd "mén dﬁﬂ'&ﬂith tfa_e pmp&réﬁf. andLany deglm-:_:s with mTEh |Jrnperr:ér véill 'ﬂe ﬁubﬁtﬁ ?E ﬂh&Tﬂ? of [FL on MCA-21 Portal on (www.mca.gov.in) by

sl riier: ol tha Parag - Ltd., for an amount of Rs. 17.810.00/- (Rupees Three Hundred Sixty-Eight Crore Twenty Eight Lakhs Seventeen Thousand Eight Hundred Ten only) (as on filling investor comolaint form or cause to b
:ﬂr Mrliifms usect hanrisfer, st relar 10 tho Taphf fad ax Delicns 2l Abbmvialtis" il Pags B of e s O 13.03.2024) togather with further interast thereon at the contractual rate woa f. 14.03.2024 with costs, chargas and expensas until payment or realization. deIi\?ered or send f)y registered post of his

The Difer is being made at & prica of 200 (Fuspads Twalve Oriy} per Gfar Shiars, payabia i cash and hem has bean no mvision in e The Borrower's attention i invitad to the provisions of sub-section [8) of Section 13 of the Act, in respect of time available, io redeem the secured assets. her. objecuor_]s supported by an affidavi

Oiffar Prica Mis C&C PR (B stating the his/her interest and grounds o

Sk : 5 QJECTS LIMITED (Borrower) oppositions to the Registrar of Companies
E. Runmn?andat:nns aof the Enmma of lndependent Directors N . . Dascription of Immovabla Sacursd Assats 3 ;g%]ﬁ.?.‘mn 7867 | 69 269(P)| 06 Dec. | Morth E:nrﬂﬂwu; EEEI i Delhi & Haryana at 4th Floor, IFCI Tower, 61

A Commitiee of Independent Diractors of the Tamet Company comprising of Mr. Sanjey Somani, independant Dieclor, as e Chairpamsan of (Al RISH BNOESMEN 2N Nehru Place, New Delhi-110019 within Twenty

tha Independent Directors Committae, and Ms. Seial Yarapale, member of the of the Indspendent Directors Committee approved their Mauza- South- B5.PPL. Survey One days (21) from the date of publication o

recommendation on the Ofler on Thursday, March 14, 2024, and the said was published in the Newspapes on Fiday, March 15, 2024, The IDC Mauza Mauza - Hakikatpur & Bulan Bujurg Bulan Plot Mo.=376 this notice with a copy to the petitioner LLP a

Mernbiers ane of 1he opirion Sat the Ofar Prica Lo the Public Shanshakiers of the Target Company B fair and reasenable and is in line with SEBI I f [ Buju Easl- CAC Projects Lid its Registered Office at the addresg

[SAST) Regulabions. Publhc Shareholdsrs may, therefore, independently evaluate the offer and take an informed decision. FiSfsubReglery affice ;ha”;l;&kht'w”f’:'&‘fﬁﬁegglr’ﬁwme 7 Survey |:'J||:,|; No -188 e Eelow -

C. Other details with respect to Offer 5 & arh, & Sadar Registry office -Patna West- Sita Ram Singh 402, THE ROYAL CO-OP, SECTOR 43,
1. This Offer is being mads under Requiations 3(1) and 4 of the SEBI (SAST) Requiations to the Pubiic Sharshoiders. of the Target Company Listrict Patna Survey Plot No.-270 GALLERIA DLF-IV, GURUGRAM-122009,
; HARYANA
2. This Otfer is not & compating offier in terms of Regulaion 20 of the SEBI (SAST) Reguiations. Thers was no competing offier %o the Opan Offer Khata no./Khesra No. etc. ThanaMo.- 1304 140 —— For & On Behalf 0
and the last dabe for making such compeling offer has expirad Type of propery Rasidential 4 120820/ r867 | 105 1373 |23 Dec. | MNorth- Chandrajod Singh ELEVATE HR CONSULTING LLR
3. This Offer is not condtional upon any minimen level of acceptanca in teems of Regulation 19(1) of he SEBI (SAST) Reguiations. Note- 15.12.2010 105 |378  [15Dec. | South-Sadan Singh HIMANSHU JAYESHBHAI DALS;\’{_
4. The Oflr i for acguisiion of up 1o 25,500 (Twenty-Five Thousand Five Hundred) Offer Shares, repeesenting 26 50% (Twenty-Fre Paine Frve | |0 oo PR UE YT, ST Mauza- B |97 |3 Dec | Fasi- Siwana Hakikaipor (Designated Partner
ero Percent) of the Voting Share Capital of the Target Company. from the Public Shanshokders of the Tamet company for cash at a price of 1Acre = 1000ecimals, 1 Katha=J.125 Decimals Bulan West- Survey Plot No.-378 DPIN : 10266672
12.00¢- {Rupees Twalve Oniy) par Ofar Shane by tha Acquirer, far 1he pumpaesa of tha Olfer pursuantio and in compliance of he 3EB| (SAST) A, Mauza -Hakikatpur Bujurg Date :18.03.2024 | Place : Gurguram
Fegulations. .
6 The Lattar of Offer has been dispatched bo fhe Public Sharshokders of the Targel Company whose names appear an Monday, March 04, 2024, S| Deed | Tauzi|Khata sHpqr;Eﬂ Area of Boundary 5 | 298150 | TBE7 | 198 1380 | 34.48875 | North- Lilawati Dew

being the Idensiied Date, on Tuesday, March 12, 2024. The dispatch was mate through electronic mode 1o al e Pubiic Shareholders whose Mo.| NoiDate | No. | Mo | ‘o' | Land 15.12.2010 339 |Dec. | South-Plot No.-380

a-mail addresses had been registared with the DepositoriesTaed Cormpany, and through registered post! speed post to these Public . . Mauza- B20 | 13.58375 | East- Siwana Hakikatpur T TR <k e foham sirar &

Sharshaldars who have nof registerad their e-mail addresses with the Depositoras Targat Company. or whose Emal Addrasses are inactive, 1 |£8744 B537 | 30 | 213 | 190.625 | North- Ram Sl_nﬁ'“ Yadav Bulan Dae, West- Jagdish Sharma & Wﬂﬁ Aafer =i Tl
D. The Draf Leter of Offer dabed Tusscay, Movemiber 28 2023, was filed and sLbmillsd with SEBI pursusn b the provisiens of Requlatan 16 (1) 15122010 10 | 214 | Dec. South- Lilawati Devi Bujurg 13.828125 arft fife Frarerit s foredet eeiy

of the SEBI (SAST) Regulations, for its Observatiors. In pursuance of which all the observations recaived fam SEBI vide lstler bearing Mauza- @ | N5 | =/ East- Vidyawati Devi & Dec, e fe 219, T foRar ameng

reference number SEBVHOICFDVCFD-RAC-DCR PIOWI2024/8131/7 dated Thursday, February 28, 2024, duly in terms of Regulation 16 ) Hakikatpur katha Shambhu Singh - - =l Frfd foTdeR T\ Ho 508 fiid

of the SEBI {SAST) Reguiations upon submission of fe Draft Lether of Offer are duly incorporated inthe Letier of Offer. Wesl-  Siwane Mauza-Bulan Mauza-Bulan Bujurg | Total E‘W'EWE:E Dec. = 2 Acre 50.890625 Dec. Teha 0-2530 B0 feord T R
E. There have been no material changes in relation to the Dffer since the date of the Public Annauncesment andlior Detsiled Public Statement, save Bujurg =80.285 Katha ettt et 2ge 91 T

as otherwise disciosed in the Detaded Public Statement, Draft Leties of Crffes, Leter of Offer, andthis Pre-Oiffer Adverisement cum Comigendum, 5 |20815/ BEa7 | 2 209 | 42% Dac.| Norh- Liawati Davi miAs ISl 9 WiE & al

The comminls spedfed i the SEBI Obsarvalion Lefier, and cerlain updates {occuring after the date of he Dataled Public Statement, Draft ; ri 5 7 ; _ s ; Srar !

Letier of Offar) hawe bean incomparated in the LOF and am more pariculady disclosad in Paragraph F mentionad below. 13122010 South- Awadhesh Singh lﬂt:l,: Ar&aﬁf ﬁnd ; 831.B4375 DE':'-_E Acre 3184373 Dec. iiﬁ&jw Katha ﬁﬁwﬁ;rqjﬁq;ﬁaﬁ %:TT;?;

F. The following details are with respect to the corrigendum to the Letter of Offer should be read in continuation of and in conjunctien Mauza- Easl- Simana Madhopur auza-Haklkatpur | 250.890625 Dec.= 2 Acre 50.830625 Dec. = 80.285 Katha 48 T 2023 A R T

with the Latter of Offer, unless otharwise specified: Hakikatpur West- Ram Singh Yadav B. Mauza-Butan BUJUT'L'I! 1082.734375 Dec.= 10 Acre B2.734375 Dec.=346.475 Katha frie af .|
1. The Board of the Directors of the Target Company have shifted the Registered Office of the Target Company from Indian Marcantila 0 : i Sk EN 4

| _ _ ; . 10 1688 | 18 Dec. | North- Shambhu Singl S (Hofeo) fEdm zHE )

Chambers, 3rd Floor, 14 R, Kamani Marg, Ballard Estate, Mumbai - 400001, Maharashtra, India, to Unit-B/ 103-Bldg-'B' - ANSA Industrial South- Om Prakash Singh Mauza Mauza - Daulatpur & Kutubpur pe 5

Esiate, Andheri (Easty, Mumbai - 400072, Maharashtra, india, with effect from the closing of the working hours of Wednesday, January i P 5/'Sub Registry office Thana- Faiuha. Sub Reqisiry office- SIcrd TR A ST E 7

: L Easl- O Prakash Singh gistry gistry iy foatr

31, 2024, In this regard, the Public Shareholders are requesied to note that, the Registered Office of the Target Company is presently . , Patna City. & Sadar Reqi fica - Pat ERINEE 21-3-2029

located at Unit-BY 103-Bldg-B' - ANSA Industrial Estate, Andheri (East), Mumbai - 400072, Maharashira, India, with contact number West-  Siwana Bulan Bujurg o atna City, & Sadar Regisiry office - Patna o &1 ol PR & e

being 2242153479" and all refierences to the Registered Office, and contact details of the Target Company should be read as 3 20818/ 6537 | 10 | 206 | 20234375 North- Yogendra Rai & Suresh Digtrict Patra Arfd HIg uadt 4 ot dieieh 81

Unit-8/ 103-Bidg-B" - ANSA Industrial Estate, Andheri (East), Mumbal - 400072, Maharashtra, India, and 02242153479, respectively, 1512 2040 2% | 207 I}E-«., Ral Khata no. Khesra No, ele, Thana Mo, -4 4§ fraret w fader aede e
2. Al other terms and conditions of the Offer as set out in the Letter of Offer remain unchanged iR ) : : ¢ P e 7ge ww foRar e
G. Piease nole hal a copy of the Letler of Offar is alzo avalable and acoassible on he wabsites of 3EBI at www sebi.govin, the Tamgat Company ﬂaﬁ 31 ifg Euu{h ﬁ.lh?hl E';ﬁh;g =g Type:of property fRsldgnbal wfa e "a HWo o 440fHg

at wwwgital.com, the Registrar fo the Offer at www.purvashars com, the Manager o the Offer &t www. swerashares.com, and BSE Limited & akikatpur 0 E‘. s ey Slgg:n"r'adf:-w 111 C. Mauza-Daulatpur TRl 0-65334 B0 fora I =Ty
B —— 0|20 | |wes Suanotozssun {|[5| veod | e[l vea | o i e
1. In case of Equity Shares are held in the Dematerialized Form: The Public Sharehalders who are holding Equity Shares in efectraric/ 3| 215 Bujurg No, NofDate | No. | No | Mo L::nd forerr fore 3 off w S T

dematerializad fom and who desire ko fender their Eguily Sharas in this Offer shall approach their respective Salling Braker indicating lo o g A e @ A e Hd

thei Selling Broker the detais of Equity Shares that such Public Sharsholder infends 10 fender inthis Ofer Public Sharshoiders shoug|  [| 4 (228200 (8537 | 10 | 214 | 223 Dec.) North- vidyawal Dewi , . PR ARG |

tenidar thair Equity Shares before markel hours chose on the |ast day of the Tandaring Perdod. For frther infarmation, kindty refer to the 5.12.2010 34 | 215 | 103 Dec. | South- Lilawati Davi 1| 6442 348 |28 |35 19.29 Dec) Norh- Devendra Singh A e o o

Paragraph B.10, tlled as Procadure for fandaring Equity Shares held i Dematerialized Form' on page 27 of the Letter of Offer, Mauza- East-  Simana Madhopur 08.03.2011 36 South- Mij and Survey Plot No.-44 _ﬁﬂ% . & |
2. In case of Equity Shares are held in Physical Form: As per the provisions of Regquiation 40(1) of the SEBI (LODR) Regulations and Hakikatpur West- Manoj Kumar Mauza- East- Rural {ramin) Road (HofSo) N 313,;7@ fererrreiy

SEBI's press release dated 3 Decernber 2018, bearing reference no, PR 402018, requests for transferof securilies shall not be processed Daulatpur West Nij and Survey Plol No.-35 Jell Sl ' T ¥

: = : S i Lt : : 10 | 188 | 18 Dec. | Norh- Piot No.-188 R 21-3-2024 Frem & o 2K
urfiess the securities are held in demgteralized form with a deposibory with effect from 1 Apeil 2019, Howewer, in socordance with the South- Sadan Singh : :

circular issued by SEBI bearing reference number SEBFHOICFDICMD 1/CIRIP/2020¢144 dated 31 July 2020, shareholders holding securities LN ] RN 2 | 13644 83 |12 |Cadesq 87.5Dec. | North- Ram Babu Singh I HN FEAE B AT T

in physicat form are allowed to tender shares In an apan offar. Such terdering shall be as per e movisions of the SEBI (SAST) Requiations, East-  Rakesh Kumnar 30.04.2011 tral Sunéey Plot Mo.-34,35 36 T SAREE R A R

Accordingly, Public Sharsholdens holding Equity Shares in physical form as well are alighle 1o tander their Equity Shares in thes Offer a5 per West- Siwana Bulan Bujurg Mauza- SUPEy and Baskit Prasad IRl |0 35421 WA 2023

the provisions of the SEBI{SAST) Regulations, Public Shareholters who are holding Equity Shares in physical form and infend fo parficipate - Dautatpur Plot survey Plot Mo.-32 35414 |9 2023 H wRd 3

ir the Offer will be raguired lo approach their respeclive Saling Broker along with the complate sat of documents for vanfication procedures B Ll a5ar| 3 L':"E' 8875 | Mot \‘-:rgaaqdra 120 N, - South- Jai Mangal Prasad and ferifeRd 22-11-2023 % AR

to be carmed out, including the (1) original share carificata(s), (ii} valid share transfer formis), i.e. Form SH-4, duly filed and signed by the 15.12.2010 41 | 212 | Dec South- Manoj Kumar 44(P) Shiv Mangal Prasad e T 3 e e

bransferors {Le., by all registered shareholders in same order and as per the specimen signatures regisiered with the Tarpet Company) and Mauza- 30 | 213 | 31 Katha | Easl- Awadhesh Singh Sy Plot No.-44(P) STt T T By AT

duly witnessed at the appropriate place, fil) seff-attested copy of the shareholder's PAN Card, [ivh Form of Acceptance duly compheted and Hakikatpur Sadan Singh and othars E Ehr'-eyr d S'. - "MSTC 1

sgned in accordanca wilh the inglructians contamed therein, by soefeint Public Sharsholders whose namels) appears on the share West- Shai Devi ast- Lhandradeo singh AP A S |

certificatals) in the same order inwhich they hold Equity Shares, and (v} any ofher relevant documents such as power of atiomey, corporate 5 |1574; 5 B9&| 230 Norh- © & C Purch S!Jr'-"ﬂ'ﬁ' Plat Mo -43 Ceefl- 5", USTe U S bk |
autharization {including board resclution/specimen signalune), notarized copy of death cenificate and succession cerificats or probated o742 ec. | Norn- WrGhaser West- Siwana Mauza-Kutubpur R g SR el 7 ey

will_ if the criginal sharshalder has decassed, alc., as applicable. For further infarmation, kindly refer 1o the Paragraph B9 Mled as Procedurs 03.06.2011 South- Jamuna Singh Total 106.79 Dec. | F Yo T feeel 66

For fendening Equify Shares hald in Physical Farm'on page 26 of the Letter of Offar, Mauza- East-  Nij Seller fRuigar fediw 19-3-2024 =
3. Procedure for tendering the Shares in case of non-receipt of the Letter of Offer: Public Sharsholdars who have acquired Equaty Hakikatpur West- Siwane Mauza-Bulan D. Mauza-Kutubpur AT Y S et @, feh fos)

Shares but whase names do not appear in the records of Depositories on the ldentified Date, or unregisterad owners or those who have Bujurg D Tauz] 8 4 i | H " TRy 9 S

acquired Equity Shares after the Identified Diate, or thase who have nof received the Letter of Offer may aso parlicipate in this Offer, In case 191 | 115D T P M e T 3 eed auzi | Khata|Khesrat  Area imoey TR 93 | e 28-2-2024 H

of non-recelpt of the Letter of Offer, such Public Sharehalders of the Tarpet Company may download the same from the SEBI websita ol " agaea Sing No. NofDate | No. | No | Ne of ST e e e

{www.sebi.govin) or oblain a copy of the same fram the Registrar Lo the Offer on providing suitable documantary evidence af halding of the South- Laxman Singh Land it ST =er § Rrawee

Equity z ieely, i i East- J Singh 1

quity Sharas of the Targat Company. Allernatively, in case of non-receipt of the Letter of Offer, shareholders holding the Equity Shares a5 dAImung g _ _ _ ; T EEAE R T

may participate in the Offer by providing their application in plain paper i witing signed by all shareholder(s), stating name, address, West- Siwane Mauza-Bulan 1 | 260357/ Bihar| 43 [125 |12Dec. | Morth- Sri. Gauri Shankar Singh P 7 4

furrber of shares hedd, diant 1D nembes, DP name, 0P 10 rumber, number af shares lenderad and alher relevant docirmants. Swch Public Bujurg 26 11,201 Gowl, | 10 126 68 D, and Senvice Singh HTERT |

Shareholdars have fo ensure that their order is entered in the electronic platform fo be made available by Stoeck Exchanges before fhe Mauzs- 48 124 11 Dac. South- Sr Saudagar Singh, SIRPERIIER) %LSHCH & HEEH T

ciosure of the Offer, For further information, kindly refer to the Paragraph 10 fited as 'Procedwre for tendening Equity Shares in case of Mauza- Total 831.84375 Dec. = § Acre 31.84375 Dec. Kutubpur Sri Lakhan Singh and . w@ g R W a’f

mon-recent of Lefer of Ciffer'on page 28 of the Letter of Offer Hakikatpur = 766.19 Katha Tapeshwar Singh [ & A W e §
I Status of Statutory and Other Approvals B. M Bulan B East- CE&C Projects Ltd. R %, £ BRI A 2RH

As of date, to the bast of the knowledge of the Acquirer, no statuicry approvals are required for e Offer excepd as mentioned in the . Mauza- Bulan Bujurg (Purchaser) T <A1 T <Rl e 9 g 9

Lether of Offer, For further information, kindly refer to the Paragraph 7.6. titled as 'Stafufory Approvals and condifions of the Offer'at page 25 8| Deed |Tauzi Khata Elp'l'l""ﬂ".'l" Area of Boundary West- S, Ragho Singh et feran ST Heha § S R o7 54

of Letier of Offer. No.| No/Date | No. | No "ﬂ‘ Land ' : diodio TR % FrEEEl A S
J. Procedure for Acceptance and Settlement of Offer Total B8 Dec. BT 1 e off s areran weey

The Open Offer will be implamanted by the Acquer thraugh Stock Exchange mechanism made available by BSE Limited in the form of 1 17154 TET| 36 | 497 | 66Dec. | MNorth- Chouba Singh Survey WG Wl F IR Tardt

CYDIPOLICYCELLHIA01 gatad 13 Apyl 2015,  amendad read sony wih SEB) Ciclar CFDIDCRAICIRIP0 18131 dated  Deosrmbe Vi setdiriaie Tolal Area of Land g, s

POLI LLA2015 dated 13 April 2015, as amended read along with ircutar A6 dat mber Mauza- South- Ram Nath Singh % A T T @ e

2016, as amanded. and SEBI Crreular bearing nurmber SEBIHOICFD/DCR-INCIRPI2021615 daled August 13, 2021 issued by SEBI. As Bulan Survey Plot No. 508 i e el alrr 106.78 Dac.= 34,1728 Katha i gﬁ

per SEBI Circular bearing number SEBIHO/CFODCRAINCIRIP/2021/615 dated August 13, 2021, a lien shall be marked against the Buiur East. CAC Survev olot No- U. Mauza-Kutubpur 89 Dec.= 28.480 Katha

shares of the shareholders paricipating in the tenger offers, Upon finalisation of the enfifement, only accepéed quaniity of shares shall be jurg 216 & WE:"HD L ; Total 195.79 Dec.= 62.6528 Katha it o Ugeitchg

dedited from the demat account of the sharehoiders. The Ben marked against unaccepted shares shall be released. The detailed procedure 3 Mauza-riakikatpur g 23, T <mATE RS AYY

for tendering and satilement of shares under the revised mechanism is specified under the Paragraph B titled as 'Procedure for Accspfance Wasl- gh"‘ JE"EF':EE o Grand Total (A+B+C+D) = 1278.524375 Dec.= 409.1287 Katha

' B : urvey Plat MNo.

mﬂ_S&ﬂfermr a r"-'i Dﬁ"?'ﬂ.ﬂ.'n et o8 the Letor o (e, Y Together with all buildings and struclures therson altached to earth o parmananthy

K. Revised Schedule of Activities __ 2 25453 |Bihar| 2 [486(P)| 42Dec. | North- Survey plot No.-380 fastenad to anything attached thereto.
Schedule of Activities 19.10.2011 | Gowt South- BS.CCAC, "I M Po RTANT"
:.I:la-y and Date] . . Mauza- Construction Date: March 14, 2024
y The originalscheduleof activities | Revised Schedule of Bulan East- BS.CC &C. : .
Mame of the Activity was indicative [prapared on the Activities{Day and Dats) Bujurg P kinbiee Flace: Mauza Hakikatpur, Mauza Budan Authorized Officer [ISt care IS taken prior to
basis of timefines provided uider : Buzurg Mauza Daulatpur and Mauza IFCI Limited (Securad Cradilor) Qi
Wresl- BaL L
the SEBI(SAST) Rogulations Ves Efﬂgﬁﬂif it acceptance of advertising
lssue: date of the Pubiic Annauncemiend Friday, November 10, 2023 | Friday, November 10, 2023 ' copy, itis not possible to verify
Publication date of the Detaled Public Statement in e Newspepers | Mondsy, Movember 20, 2023 | Monday, November 20, 2023 4 its contents. The Indian
Date for filing the Draft Latier of Offer with SEB! Tuesday, November 28, 2023 | Tuesday, November 28, 2023 Possession Notice (For Immovable Property) Rule 8-(1) E P) Limi
Last date for Campeling Offerfs Tussday, Decennbor 12, 2023 | Tuesday, Decomber 12, 2023 Wharaas, e undersigned being the Auhceized Officar of IFL Home Finance Linied (Formedy known as Inda Infline Housing xpress (P) Limited cannot
- : - inanca Lid. - under the Sacurifisation and Recomsiruction of Fnancial &ssals a nfarcamant of Sacurity Inbarest Act :
mﬂme Egr receipt of comments from SEBI on the Draft Letter of Tuesday, Decernber 15, 2023 | Thursday, February 29, 2024 2002 end na:lierﬁsau:dp]:mers. corferat ur-:leraeﬁhn 13(12) mad Wi Rule 3ot Se%mglnlm[EnfumemﬁTt] ules 2002 5 PUBLIC NOTICE be held responsible for such
will raceal ainand Mofads wag saied E-'r' Ihe Alghpnsed cer af the COMpany 8 the BofroawefiLo- Boemawars meniansd herain below' I - i
|derified Date Thurscay Decey TR Monday, March 04, 2024 ripary e amounl nolice is banaby given Lo e borrawer and the pablic e general that the undersigned Ras taken possession of the Motice 15 hereby given that share Contents, nor fOF any loss or
: RN SO £y onday, property describad hersin balow in exsrcise of powers confarred on him under Saction 13(4} of the said Rules. The bomower in cerfificate Mo S3650 & 936%4 for 200 damaoeincurred as aresultof
Last dale for dispalch of the Letier af Ciier I the Public Shareholders patr]':-:i.ll'?ﬂr Bnrr:l tr'lm meﬂﬁrfﬁl arg hereby nauliuﬁad -'ﬁh:- deal -.'I;gn ‘.n; _ﬁ‘ﬁnperlrﬁnmu an |fih‘ana-glngs “ilhallr‘: property -.g I:IE' equity shares of Rs.10/- (Rupees ten g i _ i
; subijec ¥ 1he chams o f A Amoun a5 mentioned henein underwih interest Therson prfewers aNenson i fvited 1o ; .
ﬁ@éﬂi’ﬁiﬁﬂnﬁ:«;m ey len ottt i W i Prorsions of sub-seclion 3)of section 13 0l iha AL, I he barrower dars the dues of tha “BFL HEL logather wilh alcosis. charges only) each bearing Distinctive Nos fransactions with companies,
end expensas incurrad, al any fime befora the desa fived for sale or trarsfar, Se securad assats shal nat ba sald n:h'unsferrenab'_.' 19030453-19030552 & 19039653 - associations or individuals
Last date for pubication of the recommendziions of the commities "IIFL HFL" and nofurther slep shal be taken by "IFL HFL" for fransfier ar sale of fhe sacured asseds, 19039952 of Eicher Motors Limited, .. L.
of the independent dreciors of the Tasgat Company to the Pubic Wedhnesday, Janwary 03 2023 | Friday, March 15, 2024 [ Name of the Bormowers) ﬁwnr: ui'tliuhnumd R Date of | Dase having its registered office at 3d Floor - advertising in its newspapers
Shareholders for this Offer in he Mewspapers | Co-Borrower|s) / Asget [Immovable Property) 5. Demand|  of : ; el i .o
Last cate for upward revision of the Offer Prioe andir e Offer Size | Thursday, Jaruary 04, 2023 | Monday, March 18, 2024 LegalHeir [ that piece and parcel of. Property No. G-|  B72043is 2228668500 | Notice [Possession St Citywalk, g SNsliict_ Gy or Publications. We therefore
: : _ Lt £ 4 L Mr. Vijay Sharma [3671A, out of Knasra Mo, 2310, Land Ares Ad.| (Rupees Twenty Twa Lakh Eighty | 26-Dec- | 13-Mar- Centre, Sakel, New Delhi, Delhi, recommend that readers
Last date of publicafion of opening of Offer public arncuncement in Thursdy, January 04, 2023 Monday, March 18, 2024 Mrs. P Sharma  (Mesaurng: 360 Sq.ft Carpet Avea Al I-'Ieay,mﬂ' St Thousane Six Hundred Eighly| 2023 | 2024 110017 registered in the name of _ -~
e Newspepers PR \ . FMrs.EhaI-:unll:?DEE:ia oot S e ;ﬂﬁﬁd'”ﬁﬂﬂéﬁg’m fﬂ?ﬂwﬂ%ﬁsm 1 Dalmia Industrial Development Ltd make necessary inquiries
Date of commencement of Tendering Period Friday, January 05 2023 Tuesday, March 19, 2024 rﬂpﬁaﬁ:ﬁ 2 ainadi of Main Gak 17, fest Karawal Nagar, | Lk Seversen -rhm'f'::::l e have been lost. Dalmia Industrial before Sending any monies
Date of closing of Tendering Period Thursday. Januavy 18 2023 |  Wednesday, April 03, 2024 ilaga Shahdara, Deki, 110094 Hundred Farty Seven Only) Development Lid has apphed to the ) .
Last date of annuﬁwhg the rejection’ az{ﬂmlauﬁ and g g " o Mt Surerdra Kumar |l pce andparel o R NaES201 lews | - TAZ2252.00: (Rupees Four | 1&:Nav. | 13-Mar- company for issue duplicate or entering Into any
lelion o I of eonsideratior el ily Shars tlay Fehruany 02 202, nday, April 4 rs. Raedu Devi nd Floor, Sihs { Resdents ny,| Lakh Twanty Twa Thousa 4 % i ;
boipefon of pone m@' 1 or refund of Equity Share iy, February onday, April 22, Foapact o Py Ay g Scarelisa . H%"ﬁ%'i =y 202 g:lzrlhrzﬂlaﬁe ;pg: lF‘g;ErESE ",;‘;‘?.fiﬁa‘?gi agreements with advertisers
am W I hastrdhara Foa wa O i i

*Actual date of receipt of SEB! ohsanations. E‘;}Pmiﬁr&ﬂm?@% WMQ f certificates should .In-::lge such claim or Othe.rW|Se actlr!g onan

@ To clarky; the aclions sed oul above may be completed prar o their comesponding dates subject b complance with the SEBI (SAST) Reguistions mmﬁﬁmwﬁriﬁ:ms?ﬁﬁe'mﬁ' Imﬂt;l _m_rnpar;yh_wrlhuj 15 days of the advertisement in any

#There has been no campeting offer, e RN QR otes, manner whatsoever

R : . . . . Far, i Authest JE, Floer, 0 hi - 11001150316 - P : . .

“ldenitiiad Dale is anly for the purpase of determining the names of the Hmn:: Sharehoiders to wham ihe Letier of Offer would be serf, AN ﬁﬁ“ﬁﬁmﬁg Hﬁfﬁ_ﬁt‘}gﬁ;mﬂj‘;ﬂmﬁfﬁ ﬂtfﬂ’ﬂl Eu“m}ﬁm _gﬁgﬁg G‘? 5% ’-“ﬁ;,ﬁf‘h 5 Wh?i_lf il Dale : 18.03.2024 Place : Delbw

the public shareholders (registered or unreqistered) of the Equily Shares (excepl the Acquirer and $e parties fo the Share Puchase Place : Delhi, Dehradun | Date - 15-03-2024 Seli-, Authorised Officer, For IIFL Hame Finance Lid.

Agreement] are eligible o parbcipats v tus Offer any fime before he closurs of s Cfer,
sy SALE NOTICE FOR

The copies af the fallowing documents will be available for inspaction &t the registered office of he Managsr to tha Offer, Swaraj Sharas and gﬁmﬂ' - = -y Iindian Bank Zonal Office. Delhi Central

b Eey : : : . : . ona ce, ve en

Secuities Private Limited, located at Lnit Mo 304, A Wing, 215 Atdum, Courtyard Mamiot, Andher Easf, Mumbai- 400093, Maharashira, ; e 5 - E-AUCTION ON

india on any warking day between 10:00 am. {Indian Standard Time) and 5:00 pm. (Indian Standard Time) during the Tendering Period Indian Bank Building, 1st Floor, 17, Parliament Street, New Delhi-110001

commencing from Tuesday, March 19, 2024 to Wednesday, April 03, 2024, Furiher, in light of SEBI Circudar SEBIHOICFDIDCRZCIRP) £ soTETAET ALLAHABAD 24.04.2024

20200139 dated July 27, 208, read with SEBI Circutar SEBVCIRICFINDCRTCIRPFR2IENVET dated May 14, 2020, copies of the following . = .

documents will be available for inspection to the Public Shansholders electronically during the Tendering Perod. The Public Sharenakders APPENDIX- IV-A" [See proviso to rule 8 I:E}] Sale notice for Sale of immovable properties

Inieelad ko Napoct ﬂm‘lwsgﬂmﬁﬁﬂﬂﬁi‘f Ft dn o .’:;’u;”am;]g”cﬂ'fifﬁ”ﬁﬂﬂfﬂmﬂm ﬁfﬂggﬁwaﬂ E-Auction Sale Notice for Sale of Immovable AssetsiMovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of

et ritaah bl itk osele bl IAUG fune gialulo e bl i gl o o | - Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002

can be provided 1o the respactive Public Sharehoiders for elecironic inspection of documents. Far furiber information, kindty refer to the Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable properiies/Movable Assets, mortgaged/charged to the Secured

Faragraph 13 titled a5 Documents for nspechion’ on page 33 of the Letler of Offer. Creditor, the possession of which has been taken by the Authorised Officer of Indian Bank, Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” on 24.04.2024

The Acquirer accapls full responsibility for ihe information contained in this Pre-Uffer Advertisement and Comigendum bo the Delailed Puslic for recovery of dues, The specific details of the properties intended to be brought to sale through e-auchon mode are enumerated balow;

atatementand also for the ebligations of the Acguirer as laxd down in SEB! [SAST) Regulafions, This Pre-Offer Advertisement and Comgendum 4 i REE 4 i -

to the Detailed Public Statement will alzo be accessible on the websites of SEBI at www.sebd.govin, the Tanget Company at : Reserve Price

geial2D00Egmail.com. [ - com, g T {sharas. com,
R T S R o e e o SRR S W 5. | Naro ofte Bowrowaria) | ConteotParsons | Nemecl the Details of movable & ciitianl Seassanee | Howroaik
kssued by the Manager to the Ofer on bahalf of the Acquirer o Branch Name Mobile Number arantor(s) gagor(s) Immovable Propertyl/ies Possession | as on 16-03-2024 | Min Incremental
SWAR M Swara] Shares and Securities Private Limited Amount
S5 e S | i Place of Business: Un No 304, A Wig. 215 Agim, Near Gouriyard Mario, AncheriEas, U ) Ll i) wh ) (¥ (Vi)
Mumbai- 400093, Maharashira, India 1 | Mr. Sonu Mishra and Mrs. Mr. Nitin Mr. Sonu Mishra, Mrs. Phool| Flat No. D-303, 3rd Floor, Plot No. 12 A, Happy Home | Physical |Rs. 101.67 Lakhs +| 2 13515 Lac
Contact Person: Pankia PalelTanmoy Banerjee Phool Davi (8920357718)  |Devi, Address: Add; Flat No. D-| Apartment, Rafi Ahmed Kidwai Co Operative Group Housing | Possession | Interest & other t 13601a
leontact Number:+i-2;-G06atseh Branch: Tilak Nagar EAB 303, 3rd Floor, Plet Mo 12 A society Limited, Dwarka Sector-7, Delhi 110077, Area: 92.28 expenses till realization | 1200 Lac
Ernals Acdepse: Inknenn e ofshans com Happy Home Apartment, Ral sqmir of Bark's dues 7.1.00 Lac
RN M DAY Abmed Kidwai Co Operative | ppopEpTy |D: IDIB30406272110 '
Validity: Permanent 5d/ Group Housing Society Limited, .

Date: Saturday, March 16, 2024 Ms. Ira Ramesh Mishra : Qwarka Sector-7, Delhi 110077

Piace: Mumaal Acquer Date and Time of e-Auction | on 24.04.2024 between 11.00 a.m. to 5.00 p.m. with unlimited extensions of 10 minutes each. Minimum Bid incremental amount is as mentioned above.

Date : 16-03-2024, Place : New Delhi

Authorized Officer, Indian Bank

New Delhi
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IN THE
NEWS
ECONOMISTS

LOWER FY24
CAD FORECAST

The near-13-year high
services trade surplus
in February has

prompted economists

APEX COURT TO HEAR SBI RESPONSE TODAY

Fresh poll bond data shed
light on pre-2019 mop-up

RITIKA CHOPRA
New Delhi, March 17

to scale down their projections
of India's current account deficit
for FY24 to 0.8-0.9% of the GDP,
reports Priyansh Verma. BPAGE 3

BANKS TO PREFER
BIG FINTECHS
FOR CARD TIE-UPS

THETIGHTENING

OF compliance

regulations by the

Reserve Bank of India
(RBI) may prompt banks to lean
towards collaborating with
larger fintech companies for co-
branded card partnerships,
reports Sachin Kumar. B PAGE 6

STARTUPS VIE FOR
REVENUE-BASED
FINANCING

REVENUE-BASED
” FINANCING, or non-
#B collateralised

debt against a
percentage of gross revenue, is
gaining traction amongst
startups and digital SMEs,
reports Ayanti Bera. BMPAGE 4

IN 2 YRS, FLIPKART
VALUATION DROPS
BY OVER $5 BILLION

FLIPKART'S
VALUATION HAS
declined by $5 billion
this January compared

to that in January 2022,
according to equity transactions
carried out by parent Walmart,
reports PTl. MPAGE 4

A DAY BEFORE the Supreme Court hears
the State Bank of India’s response regard-
ing its failure to disclose the unique
alphanumeric code for matching electoral
bond donorsto political parties, the Election
Commission of India (EC) lifted anotherveil
of secrecy over political funding on Sunday.

The commissionrevealed contributions
received by political parties via electoral
bonds in the run-up to the hotly contested
2019 Lok Sabha elections.

The second tranche of data published by
the EC — pertaining to donations received
between March 2018 and April 2019 — is
crucial, as it contains voluntary disclosure
of donordetails byatleast fourregional par-
ties: the Dravida Munnetra Kazhagam
(DMK), All India Anna Dravida Munnetra
Kazhagam (AIADMK), Janata Dal (Secular)
and Jammu & Kashmir National Confer-
ence (JKNC).

While not entirely unprecedented — in
2021, Jharkhand Mukti Morcha had volun-
In 3 months to 2019
polls, BJP got ¥3k cr

2 THAT THE BJP is the No. 1 recip-
_'m] ient of poll bonds is a trend that
AW was established since the incep-

tion of the scheme. Indeed, the
ruling BJPredeemed over¥3,917.52 crore
between March 2018 and May 22, 2019.
And 77% of this (33030.91 crore) flowed
into the party’s coffers in March, April and
May 2019. mPage 2

India’s share swells in

THE BREAK-UP

O &) %) O
] ) (a'd [a)
>—
Source: EC

tarily disclosed a X1 crore donation from
Hindalco Industries through an electoral
bond in 2019-20 — this disclosure stands
asthe most extensive to date,albeit partial,
shedding light on the exact donors behind
each of four party's coffers.

For example, Future Gaming and Hotel

Future Gaming big
donor for DMK

THE DMK, currently the ruling
party in Tamil Nadu, was one of
three parties which disclosed
the names of its poll bond

F

&
donors.The partyreceived ¥656.5 crorevia
pollbonds from April 19,2019 till Novem-
ber 14, 2023. Major donors of the party

included Future Gaming, Mega Infra and
India Cements.® Page 2

phone exports to US

MUKESH JAGOTA
New Delhi, March 17

CHINA, VIETNAM CEDE GROUND

B EXPLAINER, P6
Proposed digital
competition law:
Going after Big Tech

It aims to counter the

Smartphone exports to the US

Poll bond redemptions
up to April 12, 2019
(in  crore)

.mi'n'i'nn-_:

L6.3
23.45

Joul 10
AAP| 3.55

T™C

2) O
) i

SS (UBT)
AIADMK| 6.1

Services,run by Santiago Martin, thelargest
contributor through electoral bonds, allo-
cated nearly 40% of its total purchases
exceeding31,300 crorefrom 2019102024
tothe DMK, the ruling party in Tamil Nadu.

Continued on Page 2

Top 2 bond buyers
on DMK, JD(S) lists

THE BIGGEST purchaserof elec-

toralbonds,Future Gamingand

Hotel Services, donated almost

40% of itstotal purchases tothe
DMK, the ruling party in Tamil Nadu. The
second biggest purchaser, Megha Engi-
neering,which boughtbondsworthclose to
%1,000 crore, donated %50 crore to Janata
Dal (Secular) in Karnataka. m Page 2

REED TO LEAD

Adani looks to invest
1.2 trillion in FY25

Capex target 40% higher
than FY24 investment

PRESS TRUST OF INDIA
New Delhi, March 17

ADANI GROUP PLANS to invest more than
1.2 trillion (about $14 billion) across its port-
folio — from ports to energy, airports, com-
modities,cementand media — in the coming
fiscal. The conglomerate is doubling down on
its $100 billion investment guidance over the
next seven to 10 years, sources said.

The projected capital expenditure or capex
for FY25 is 40% higherthan what the portfo-
lio is estimated to have incurred in FY24.
According to analysts, the FY24 capex is esti-
mated to be around $10 billion.

Sources said these investmentswill set the
stage for exponential profit growth. Most of
the investmentis going to go into the group’s
fast-growing businesses: renewables, green
hydrogen and airports.

Asmuch as 70% of the $100 billion capex
over seven to 10 years will go into its green
portfolio — primarily renewable power, green
hydrogen, green evacuation. Of the remain-
ing 30%, the majority will be spent towards
airports and ports businesses, they said.

In calendaryear 2023, the portfolio deliv-
ered a $9.5 billion Ebitda (up 34.4% year on
year), while its net debt reduced by 4% from
March to September 2023 (balance sheet fig-
ures are only declared half yearly).

Inthe December quarter, the Adani port-
folio reported record Ebitda growth of
63.6%,taking the 12-month figuretoanall-
time high of $9.5 billion (¥78,823 crore) in
2023.The group’s net debt to Ebitda at the
end of September 2023 was 2.5x,which is
expected to decline by the end of FY24, the
sources said.

GROWTH PLAN

$100 bn

investment
guidance over the
next seven to

10 years

MW Most of remaining

30% to be

spent towards

airports, ports B
businesses

adﬂ"' i

In a statement in February, the group had
said increasing cash flows from strong growth
and robust credit profile had set the stage for
unrivalled “green investment”.

The $100 billion capex guidance involves
projects like the Navi Mumbai Airport,
Ganga Expressway, the world’s largest
renewable park at Khavda in Gujarat, and
Mundra Port.

The Khavda park spans over 530 sq km —
an area five times the size of Paris. With a
portfolio of eight airports, including the
upcoming Navi Mumbai airport, and 14
domestic ports, the group wants to further
solidify its presence in these sectors.

-l Sabse Pehle
W Life Insurance

|

INDIAHAS QUADRUPLED its share in smart-
phone exports to the US, while that of
China and Vietnam, the top two exporters
of the devices to the world’s largest economy,
has declined.

India’s smartphone exports tothe US grew
254.3% on year to $3.53 billion in April-
December of this year, taking its market share
to 7.76%, up from 2% in the same period of
last year, an analysis by the ministry of com-
merce and industry showed.

This also made India the third biggest
smartphone exporter to the US.

“After production of iPhones scaled up and
an increase in overall (smartphone) produc-
tion there has been a significant rise in our
exportstothe US,’an official who did not wish
to be named commented.

During this nine-month period, China’s
share in the US market declined to 70.9%

growing dominance of
large tech firms

Continued on Page 2

from 77.7% in the year ago period.

(Apr-Dec, $ mn) g 2022 gg 2023 % share

ol
o 38,260 77.7

China 35,112 70.9
& - 9,368 19
Vietnam 5,475 12
- I 998 2
India .3,539 7.76
‘o | 432 0.87
S I<orea| 858 1.8
@ 132 0.25
Hong
cone | 112 0.25

SEE 30-50% RISE FROM DURABLES TO ICE CREAMS

Consumer firms pin hopes on
hotter summer for sales boost

VIVEAT SUSAN PINTO
Mumbai, March 17

AFTERTEPID SALES in the last two sum-
mer seasons, makers of beverages, ice
creams, air conditioners and coolers are
anticipating strong demand for their
products this year as mercury levelsrise.

The India Meteorological Department
(IMD) has forecast that the March-May
period this year would see above normal
temperatures across the countryand more
days of heatwaves.

This is good news for consumer firms,
since it comes on the back of two years of
unseasonal rains during the summer
months. Most expect sales growth tobein
therange of 30-50% across categories this
summer season versus last year.

The summer of 2022 saw sales decline
10-15% across beverage, ice cream and
durables categories. In 2023, the fall was
sharper at 20-25%, as rains lashed most
parts of the country during the summer,
industry experts said.

“We expect around 30% sales growth
this summerforourbrandsversuslastyear.
We are already seeing temperatures rise in
the south and east markets,both in the day

financi “ epa'. in

KAMAL NANDI, BUSINESS HEAD &
EXECUTIVE VP, GODREJ APPLIANCES

-

JAYEN MEHTA,
MD, GCMMF (AMUL)

-

WE EXPECT
AROUND 30%
SALES
GROWTH THIS
SUMMER FOR
OUR BRANDS
VERSUS LAST
YEAR

and night,”Kamal Nandi,businesshead and
executive vice-president, Godrej Appli-
ances,said.Inthewest,temperaturesareris-
ing during the day, while the north should
see anincrease by early April, he said.
Jayen Mehta, managing director,
Gujarat Cooperative Milk Marketing Fed-
eration (GCMMF), the maker of the Amul
brand of products, is anticipating 50%
year-on-year sales growth this summer.
“Last year was a washout for summer
products because of the unseasonal rains
and overall fall in temperature during the

LAST YEAR WAS
AWASHOUT
FOR SUMMER
PRODUCTS...
WE EXPECT A
50% SALES
GROWTH
THIS YEAR

period.Against that base,we expecta 50%
sales growth in ice creams, beverages and
milk-based products such as butter milk
(chaas) and lassi this year. We are already
seeing demand pick up in some markets.
This will steadily improve as the heat
grows between April-June,” he said.
Typically, categories such as ACs, ice
creams and beverages derive half of their
annual salesbetween Apriland June,when
temperatures begin to peak, experts said.

Continued on Page 2
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COAL SECRETARY
FOR PITHEAD-BASED
THERMAL PROJECTS

THE COALMINISTRY
has asked Coal India
and NLC India to go for
pithead-based thermal
projects with an aim to reduce
transportation cost and improve
availability of dry fuel, coal
secretary Amrit Lal Meena said.
The plan is that all new thermal
projects of Coal India and NLC
India should come up near the
coal mines, he added. This will
reduce the dependence on
transportation, which is mostly
through rail and road, and make
the coal accessible for usage in
power generation, he said.

PETROL COSTLIEST
IN ANDHRA, KERALA
& TELANGANA

PETROLAND DIESEL
prices are the costliest
in the country in
Andhra Pradesh,
Telangana and Kerala, while it is
cheapest in smaller states and
UTs like Andaman & Nicobar
Islands, Delhi and those in the
North East, mainly due to
differential in local sales tax or
VAT rates, oil industry data
showed. The three state-owned
fuel retailers — 10C, BPCL and
HPCL — last week cut petrol and
diesel prices by 22 a litre each

KEROSENE
CONSUMPTION
FALLS SHARPLY

KEROSENE
CONSUMPTION IN the
country has declined
sharply by 26% CAGR
between 2013-14 and 2022-23,
mainly due to government
policies to promote clean energy.
The latest 'Energy Statistics India
2024' of the National Statistical
Office (NSO) stated: "The impact
of energy policies of recent time
is evident on the consumption of
kerosene as a fuel in the country”.

NEW DELHI, MALE
REVIEW TROOP
WITHDRAWAL

INDIAAND THE

Maldives on Sunday

reviewed the ongoing

process of replacing
Indian military personnel from the
island nation with Male, saying
the second group will leave by
April 10. The two sides held the
third meeting of the bilateral
high-level core group in Male,
days after India withdrew the first
team of military personnel
that was operating an advanced
light helicopter in the Indian
Ocean archipelago.

FE BUREAU & AGENCIES

Amount was 77% of
its year’s total count,
show latest data

SHYAMLAL YADAV
New Delhi, March 17

THAT THE BJP is the No. 1 recipi-
ent of pollbondsisatrend thatwas
established since the inception of
the scheme.

Indeed, the ruling BJP
redeemed over ¥3,917.52 crore
between March 2018 and
May 22,2019,according toa fresh
set of datareleased by the Election
Commission on Sunday.And 77%
of this (33,030.91 crore) flowed
into the party’s coffers in
March, April and May 2019, the
three months in the run-up to Lok
Sabha polls.

The Lok Sabha polls,2019,were
announced on March 10 that year
and counting of votes was done on
May 23.

Along with the Lok Sabha polls,
there were Assembly polls for
Andhra Pradesh, Arunachal
Pradesh and Odisha as well. The
geography of the branches from
where these bonds were issued,
shows that the BJP got money from
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FRESH ELECTORAL BOND DATA RELEASED BY POLL PANEL

Three months before 2019
LS polls, BJP got 3,030 cr

BJP'S POLL BOND REDEMPTIONS
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across the countrywith major con-

tributions from Mumbai
(31,493.21  crore), Kolkata
(31,068.91 crore) and New Delhi
(3666.08 crore).

In November-December 2018,
there were Assembly polls in Kar-
nataka, Chhattisgarh, Madhya
Pradesh,Rajasthan, Telanganaand
Mizoram. The BJP had lost Kar-
nataka,  Chhattisgarh  and
Rajasthanandreturned to govern-
ment in Bhopal aftera defection in
the Congress.

Bonds redeemed during

months of October and November
2018 showed that BJP had received
X330.41 crore in all. The next
tranche was opened in January
2019 and the party redeemed
bonds for X173 crore.

It was the Lok Sabha elections
that opened the tap. The window
opened in early March in 2019,
just before the Lok Sabha polls
were announced, and in March
thatyear, BJPredeemed bonds val-
ued atX769.28 crore.

In April, when polling began,
the BJP’s redemption surged to

Donor No. 1 gave 40% of
its total bonds to DMK

DEEPTIMAN TIWARY
New Delhi, March 17

THE BIGGEST PURCHASER of elec-
toral bonds, lottery company Future
Gaming and Hotel Services Pvt Ltd,
which bought bonds worth over
1,300 crore between 2019 and
2024, donated almost 40% of its
total purchases to the DMK the rul-
ing party in Tamil Nadu.

The second biggest purchaser,
Megha Engineering and Infrastruc-
ture (MEIL), which bought bonds
worth closeto 31,000 crore,donated
%50 crore to the Janata Dal (Secular)
in Karnataka. While the DMK is part
of the INDIA bloc, the JD(S) will be
contesting the 2024 polls in Kar-
nataka in alliance with the BJP.

These detailswere revealed in the
latest data released by the Election
Commission on Sunday, based on
two interim orders of the Supreme
Courtin 2019 and 2023.This data
was provided by political parties to
the EC, on the SC’s directions, and
keptinasealed cover.

Though the parties had notbeen
asked to provide details of their
donors, the DMK, AIADMK and

Santiago Martin is the owner
of Future Gaming

JD(S) have done so.

According to the data, Future
Gaming, run by Santiago Martin,
donated poll bonds worth ¥509
crore,between April 2019 and April
2023,tothe DMK.The DMKreceived
its first tranche of electoral bonds
(worth %60 crore) from Future Gam-
ing in 2020-21. In 2021-22, the
amountincreased to 249 crore; the
DMK swept the Tamil Nadu Assem-
blyelectionsin April 2021.

In 2022-23, the party received
another X160 crore via poll bonds
from Future Gaming. The remain-
ing amount was donated on April
1,2023.

Future Gaming has been flagged
by the ministry of home affairs
(MHA), the Comptroller and Auditor
General (CAG) and several central
agencies as a company engaging in
fraudulent lottery business. It has
been under the scanner of the MHA
since 2015.

As reported on Saturday, in Sep-
tember2023,the MHAwrote toeight
lottery-running states about the
alleged “frauds” and “irregularities”
linked to Martin’s companies and
told them to stay away. The letter
noted thatithadreceived complaints
with “serious allegations” against
Martin and his lottery firms.

Following this, Future Gaming
went on an electoral bond buying
spree, purchasing 190 crore worth
of bonds the very next month.

In early 2019, the Enforcement
Directorate began a money laun-
dering probe against Future Gam-
ing. By July that year, it had
attached assets worth over X250
crore. On April 2, 2022, the ED
attached movable assets worth
3409.92 crore in the case. On April
7, Future Gaming bought I100
crore in electoral bonds.

%1,553.93 crore,and in May that
year, the party redeemed bonds for
X707.70 crore.

The latest data also show that
Kolkata accounted for 27% of
the BJP’s total collections during
the period March 2018 to May
2019, showing how this was
emerging as its new battleground
— it won an unprecedented 18 of
the state’s 42 seats.

Over 38% of the BJP’s redemp-
tions were of bonds from Mumbai
and the party redeemed ¥666.08
crore (17%) in New Delhi.

Over half of
JD(S) donations
came from
Megha Engg

EXPRESS NEWS SERVICE

Bengaluru, March 17

JANATADAL (SECULAR), whichwas
among the parties to have disclosed
theidentity of their pollbond donors,
received more than half of its total
X89.75-croredonations from Hyder-
abad-based Megha Engineering
and Infrastructures (MEIL).

According to the details submit-
ted to the poll panel by HD Deve
Gowda, national president of the
JD(S), MEIL accounted for 50 crore
—nearly 56% of total electoral bond
donations received by the party.

Of the 50 crore donated by the
company to the JD(S), ¥40 crore was
donated in April 2023, ahead of the
Assembly elections last year.

Intotal,the companyanditsarms
have spent over<1,200 crore on poll
bonds between April 2019 and
November 202 3,as perdatareleased
by the EC. Run by Krishna Reddy,
MEILisinvolved in marquee projects
of the Telangana government such
as the Kaleswaram Dam project.Itis
also building the Zojila tunnel and
the Polavaram dam.

FROM THE FRONT PAGE

@ INVESTING IN INDIA

Helene Budliger, Swiss economic affairs secretary

We are aware of numerous Swiss companies
interested in investing in India... Among the
sectors with particularly high potential are
transportation/railways, precision industries
(such as in medtech) and automation.

Future Gaming,
Mega Infra big
donors for DMK

ARUN JANARDHANAN
Chennai, March 17

THE DMK, CURRENTLY the ruling
party in Tamil Nadu, was one of the
three parties which disclosed the
names of its pollbond donors,accord-
ing to the latest data put out by the
Election Commission on Sunday.

According to the data, the party
received a total of I656.5 crore via
poll bonds from April 19,2019, till
November14,2023.

In 2019-2020, coinciding with
the May 2019 general election, the
DMK received contributions
totalling ¥45.50 crore, even as the
partywas out of power in the state.

The major donors included India
Cements with 10 crore, Lakshmi
Machine Works (LMW) with ¥1.50
crore,Ramco Cementswith I5 crore,
Mega Infrastructure with 20 crore,
Apollo with X1 crore, Triveni with
35 crore, Birlawith X1 crore,and IRB
with X2 crore.

It is not clear if Mega Infra listed
by the DMK is the same as Megha
Engineering,whichwasincorporated
in 2006, while the Registrar of Com-
panies (RoC) records showa company
named Mega Infrastructure incorpo-
ratedin 2014.

In2020-2021,the DMK saw con-
tributionstotalling¥80 crore. Future
Gaming and Hotel Services Pvt Ltd
(FGH) donated %60 crore,while Mega
chipped inwith ¥20 crore.

While the state Assembly elec-
tions were held in early 2021, the
2021-2022 financial year saw a big
jump in the electoral bond contribu-
tionsreceived by the DMK,adding up
to X302 crore.

FGH alone contributed 3249
crore,with Mega gave 340 crore, Sun
TVNetwork 310 crore,India Cements
34 crore,and Triveni I3 crore.

The local body polls held in Feb-

DMK'S DONOR LIST
(in % crore)

Future Gaming 509
and Hotel Services

Mega Infrastructure 105
India Cements 14
SunTV Network 10
Triveni 8
Ramco Cements S
IRB Infrastructure 2

Developers
Lakshmi Machine Works 1.

Birla ]
Apollo

I VY, |

ruary 2022 were noless significant.
The flow of funds via electoral
bonds during this period, notably
from entities like FGH, sustained
the momentum.

Among the major donors, FGH
has been closely associated with the
DMK for manyyears.While Santiago
Martin, the owner of FGH, is known
forhis closeassociationwith DMK, he
was targeted by late chief minister]
Jayalalithaa in 2011 for his close ties
with the DMK’s first family.

Triveni, another DMK donor, is
engaged in infra and engineering
projects,with originsin Salem,and
also has stakes in mining opera-
tions in Odisha.LMW,alsobased in
Tamil Nadu, is engaged in machine
tools manufacturing.

Around 2019 elections, CSK
was AIADMK’s donor No. 1

ARUN JANARDHANAN
Chennai, March 17

THE ALL INDIA Anna Dravida
Munnetra Kazhagam (AIADMK),
once theruling partyin Tamil Nadu,
got significant funding through
electoral bonds, particularly from
Chennai Super Kings Cricket (CSK)
— whose parent company is India
Cements —and a few other entities
within a narrow timeframe, specif-
icallyin earlyApril 2019,around the
last general elections.

During 2018-2019, leading to
the Lok Sabha elections, the
AIADMK was struggling to
maintain its political legacy while
preparing forasignificant electoral
battle. In the days preceding the

polls, the party’s electoral bond
receipts spiked, primarily due to
CSK’s contributions, and notable
contributions from Gopal Srini-
vasan of TVS Group.

According to the latest data
made public, the ATADMK received
38 electoral bonds, including 29
from the CSK and 5 from TVS’
Srinivasan, which were credited on
April 15,2019. Of the CSK’s bonds,
each was valued at 310 lakh,
except the first, worth %1 crore,
totalling ¥3.8 crore. This is more
than half of the ¥6.05 crore the
party gotin April 2019.

Although the issuance dates for
all 38 bonds are not specified, they
were all concentrated in early April
2019,ahead of the elections.

Fresh electoral bond data shed Consumer firms pin hopes on
hotter summer for sales boost

light on

SIMILARLY, MEGHA ENGINEERING
and Infrastructures (MEIL), the sec-
ond-largest purchaser of bonds of
almost ¥1,000 crore, gave away I50
crore to the JD(S) in Karnataka.
Narayana Murthy-led Infosys
donated %1 croreto JD(S) two months
before the 2018 Karnataka polls.
JKNC got ¥50 lakh from Sunil Mittal-
promoted BhartiAirtel in 2019.
Meanwhile, some of the biggest
political parties,such as the BJP,Con-
gress,AAP,and TMC, among others,
have refrained from disclosing any
information about their donors.The
BJP, in its submission to the EC,
asserted it is not obligated by law to
maintain records of the names and
particulars of poll bond donors,and
therefore,didn’t possess such details.
Three parties, namely the Commu-
nist Party of India, Communist Party
of India (Marxist) and Communist
Party of India (Marxist-Leninist) Lib-
eration, informed the Commission
they had chosen not to accept any
donationsvia electoral bonds.
Itisnot clearhow DMK,AIADMK,
JDS and JKNC figured out details of
electoralbond donors,given that the
bond doesn’t carry their names to
protect their identity, However, in
april 2012, Jharkhand Mukti Morcha
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The Supreme Court had on February 15 termed the scheme
‘'unconstitutional’ and scrapped it with immediate effect

spokesperson Supriyo Bhattacharya
had said that his party found out
about the donoronlywhen Hindalco
reached out seeking a receipt for t
he contribution.

According to Prashant Bhushan,
whohad argued the case on behalf of
petitioner Association for Democra-
ticReforms (ADR)in Supreme Court,
Sunday’s disclosure by the EC only
strengthens the argument for State
Bank of India to share the unique
alphanumeric code for each bond
purchased and redeemed. “It’s evi-
dentnowthat parties knowtheiden-
tityof donors.The fact that some par-

ties haven’t revealed the details only
strengthensourargument that State
Bank of India must disclose the elec-
toral bond numbers, enabling the
public to match the donor with the
political party”

The first tranche of data made
public by the EC on Thursday last
week was in two parts. One was the
names of bond purchasers and the
denomination and date of purchase.
The second had details of political
parties, the denomination of bonds
and when they were redeemed. The
data was for bonds purchased and
redeemed under the scheme from

up

April1,2019,toFebruary 15 thisyear.
The totalamount donated under the
scheme during this period was
312,156 crore, of which almost half
came from the top 20 donors alone.

Thisdisclosurewas ordered by the
Supreme Court after it struck down
the electoral bonds scheme intro-
duced by the first Narendra Modi
government in 2018.The scheme,
notified in January 2018, allowed
individuals and companies to make
donations to political parties. Essen-
tiallyin the nature of abearerinstru-
ment, it provided anonymity to its
holders,andwashence challengedin
the Supreme Court.

On February 15 this year, the top
court termed the scheme “unconsti-
tutional”and scrapped itwithimme-
diate effect. It also directed SBI, the
sole issuing authority, to provide all
details of bond purchasers and their
redemption to the ECL

The BJP, ruling at the Centre, has
emerged asthetoprecipient of funds
through these bonds, garnering
X6,986.5 crore since their inception
in 2018.1t is followed by West Ben-
gal’s Trinamool Congress, with
%1,397 crore, Congress with 31,334
crore, and Bharat Rashtra Samithi
with 1,322 crore.

APROLONGED SUMMER willmean
that firms will have to plan for both
full production and distribution dur-
ing the period.“We have invested up
to X50 crore in augmenting capaci-
ties to ensure product availability
across our markets of operations.As
we get into the season, we have over
30 new products, including a range
of around 20 new ice cream prod-
ucts, followed by Greek yogurts and
other dairy products,” Manish Ban-
dlish, MD, Mother Dairy Fruit and
Vegetable, said.

ITC Foods is proposing to add
more distribution outlets this year.
“We doubled our distribution num-
bers over the last two years when it
comes to beverages. We are estimat-
ing an increase of 30% in the count

A prolonged summer will
mean that firms will have to
plan for both full production

and distribution during the
period

—_—=

of dealers for ourjuices this year over
asignificantlylargebase,’said Sanjay
Singal,COO,ITCFoods’dairyandbev-
erages division.

ITCisalsoadding new flavoursat
multiple price points within its bev-
erage portfolio toimprove sampling
and sales.This includes a new B Nat-
ural Gluco Orangevariant,a Sunfeast
SupermilkVanilla Shakeaswellasan
“access pack”of a B Natural Coconut
Water at ¥25. Currently, it has 12

variants in B Natural juices across
tetrapackand PET formats, five vari-
ants under Sunfeast milkshakesand
four variants under Sunfeast
smoothies.

Varun Beverages, which bottles
PepsiCo products and counts India,
Sri Lanka and Nepal among its top
markets,said itis growingits produc-
tion capacity in juices and value-
added dairy. It is also strengthening
distribution and chilling infrastruc-
ture ahead of the April-June period.
“Theindustry confronted unseasonal
rains during the summer 2023,
which impacted sales. While the sec-
tor has adjusted to evolving con-
sumer preferences, summer 2024
should be better,’ it said in its 2023
annual report.

India’s share swells in phone exports to US

THE US SAW its smartphone
imports from top five suppliers
declining during April-December
this year to § 45.1 billion from $
49.1 billion a year ago.

China exported smartphones
worth $35.1 billion to the US dur-
ing this period,down from $38.26
billion last year.

Vietnam, the second biggest

exporter to the market,has seenits
share fall to 129% from 19%.

Its shipments of phones
declined to $§ 5.47 billion in April-
December 2023 from $ 9.36 bil-
lion in the same period of the pre-
viousyear.

Indiaincreasingits shareinthe
US in face of competition from
recognised electronic manufactur-

New Delhi

ingleaderslike Chinaand Vietnam
is an important development, the
official said.

Of the other two smartphone
exporters to the US, South Korea
increased itssalesto S 858 million
from § 432 million, while Hong
Kong’s shipments were down to
$112 million from $ 132 million
in 2022.
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RECORD SERVICES TRADE SURPLUS

Economists lower
FY24 CAD forecast

Current account
deficit may come
in at 0.8-0.9%

PRIYANSH VERMA
New Delhi, March 17

THE NEAR 13-YEAR-HIGH
services trade surplus in Feb-
ruary has prompted econo-
mists to scale down their pro-
jections of India’s current
account deficit (CAD) for the
current financial year.

Many of them now expect
CADtocomeinat0.8%-0.9%
of the gross domestic product
(GDP) during the entire FY24,
compared with their previous
forecast of 1.1-1.2%.

“The services trade surplus
has consistently risen since
November 2023, narrowing
the gapwith the merchandise
trade deficit, giving a fillip to
the current account balance,”
Barclays economists said in
anote.

India’s overall trade deficit
during Februarywasa meagre
$2 billion against $4.2 billion
in January.

During February, the
country’s services trade sur-
pluscameinat $16.8 billion—
the highest since April 2011 —
against  §16.2  billion
in January.

Thiswas due to the record-
high services exports, which
stood at $32.2 billion in Feb-
ruary compared with §31 bil-
lion in January.

Services imports, mean-
while, stood at $15.4 billion
against $14.9 billion.

The services trade surplus
since the past three months
has stayed consecutively
above the $16-billion mark,
while the goods trade deficit
has remained contained
below $20billion,leading toa
sharp decline in the country’s
overall trade deficit.

CHANGE IN PROJECTIONS
FY24 CAD (% of GDP)

Previous New
forecast | forecast
. 0.9
. 0.9

IDFC FIRST Bank ﬁ 1
ICICI Bank Q 11
I-SEC PD Q 11
ICRA ﬁ 1.2

Emkay Global G 1.2

CareEdge a 1.2

QuantEco
Research ﬁ L3

In April-February, mer-
chandise trade deficit has
lowered 8.4% on year, while
the services trade surplus has
soared by 17.8%.

IDFC FIRST Bank econo-
mist Gaura Sengupta said that
the pick-up in services surplus
is led by the rise in software
services and professional ser-
vices exports.

“Post Covid-19, there has
been a sustained rise in pro-
fessional services surplus,
reflecting the rise of global
capability centres (GCCs),”
she said.

Onthe goods front,econo-
mists say that concerns over

n “adverse spillover” impact
fromthe ongoing disturbance
in the Red Sea region contin-
ues to evade India’s official
trade statistics.

“This hitherto suggests
either better demand condi-
tions or the fulfilment of past
contractual trade orders (or a
combination of both),” Quan-
tEco Research said in a note.

The agency has cut its
FY24 CAD estimate by 50 bps
to 0.8% of GDP in the
assumption of range-bound
commodity price movement.

In a press-conference last
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Friday, commerce secretary
Sunil Bhartwal said that the
countryhasbeen able towith-
stand difficult times.
“Projections for world
trade for 2024 are much bet-
ter. For next year (FY25), we
are quite optimistic,” he said.

A jump in exports during
February led to the overall
exports—including goods and
services—torise 0.8% onyear
in the first 11 months of the
current fiscal.

If thistrendis sustainedin
March,net exports could turn
positive in Q1FY24 after sev-
eral quarters, pushing up the
GDP.

For FY25, economists
expect the positive growth in
exports to continue, and
therefore, most have pegged
their estimates around 1%-
1.2% of the GDP, down from
1.5-1.6% projected earlier.

“Positive momentum for
non-IT services may be felt in
FY25 aswell,while goods and
core IT exports could see
slower growth. With Brent at
$85 per barrel, FY25E CAD
could stay comfortableat1.1-
1.29% of GDP,” MadhaviArora,
lead economist at Emkay
Global, said.
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High tur dal rates inflate govt’s purchase cost

SANDIP DAS
New Delhi, March 17

WITH MANDI PRICES of tur dal
ruling nearly 50% above the min-
imum support price (MSP) of
X7,000 per quintal, government
agencies are struggling to pur-
chase the pulses variety directly
from the farmersat market prices.

Sources told FE that agencies
such as farmers’ cooperative
Nafed and National Cooperative
Consumers Federation (NCCF)
have purchased only 20,000
tonne of tur dal from farmers so
far since the government
launched the purchase of pulses
above the MSP through a
‘dynamic price’ formula earlier
this year to create a 1 million
tonnebuffer.

The trader said despite the
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government agencies willing to
buy pulses at market prices from
farmers, it would be difficult to
procure it in large quantities for
the buffer,as the market is giving
a better price. The government
wants to build a buffer which can
be used for marketing interven-
tion programmes for curbing rise
in prices.

Trade sources said thearrivals
of turdal havealready peaked and
mandi prices are ruling around
310,400 per quintal, 48% above
the MSP. “The arrivals will con-
tinue for another month and
farmers are also holding on to
stocks in anticipation of higher
prices,” a leading tur dal trader
from Maharashtra told FE.

Maodi likely to visit Startup
Mahakumbh: DPIIT secretary

PRIME MINISTER NAREN-
DRA Modi may visit Startup
Mahakumbh, a startup event
starting on Monday, which is
being held at a much larger
scale, a senior government
official said on Sunday.

While speaking at the cur-
tain raiser event of Startup

Internal Trade (DPIIT) secre-
tary Rajesh Kumar Singh said
thatthe governmentis playing
a backseat kind of anchor for
the three-day startup ecosys-
tem event tobe held in Pragati
Maidan from March 18.

“We hope to get the prime
minister to visit this event.

—formr NoINC=26—

there are formalities...but we
are still hopeful that we will be
able to get him to this event,”
Singh said.

The event is expected to
host over 2,000 startups, 10
thematic pavilions, more than
1,000investors and morethan
50,000 businessvisitors overa

Now that the election
announcement has come,

Mahakumbh, Department for
Promotion of Industry and

span of three days, the event
organisers said. —PTI
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Credit facilities availed by M/s M P Enterprises Proprietor Shri Mukesh Sharma
Branch-Holigate Branch, Mathura
The undersigned being the Authorized Officer of the Punjab National Bank under the Securitization and Reconstruction of Financial

Assets and Enforcement of Security Interest Act, 2002 and in exercise of Powers conferred under Section 13 read with Rule 3 of the
Security Interest (Enforcement) Rules, 2002, issued a demand notice dated 08-08-2022 calling upon the Borrowers / Mortgagors ;I

P e T B e g Ly

Guarantor M/s M P Enterprises, Shri Mukesh Sharma - Proprietor and Smt. Vimla Devi — Guarantor to repay the amoun
mentioned in the notice being Rs 8,80,387.84 (Rupees eight lakh eighty thousand three hundred eighty seven and paisa eight
four only) plus Interest other admissible charges within 60 days from the date of notice of the said notice.

The Borrower(s)/ Mortgagor(s)/ Guarantor(s) having failed to repay the amount, notice is hereby given to the Borrower(s)/ Mortgagor(s)
Guarantor(s) and the public in general that the undersigned has taken possession of the property described herein below in exercise off
powers conferred on him under sub-section (4) of section 13 of Act read with rule 8 of the Security Interest Enforcement) Rules, 2002 on
this the day of 11th March of the year 2024.

The borrower’s /guarantor’s Imortgagor’s attention is invited to provisions of sub-section (8) of section 13 of the Act in respec
of time available to redeem the secured assets 1
The borrower(s) / guarantor(s)/ mortgagor(s) in particular and the public in general is hereby cautioned not to deal with the property and
any dealings with the property will be subject to the charge of the Punjab National Bank for an amount Rs 8,80,387.84 (Rupees eight lakh
eighty thousand three hundred eighty-seven and paisa eighty-four only) plus Interest & other admissible charges.

Details of Collateral Securities:

Plot of Land situated at Khasra No. 1244, Shankarpuram Colony, Near Anandlok Colony, Mauja Mathura Bangar, Mathura

Area—83.01 sqmeter Owner—Smt. Vimla Devi

Property having Boundaries as Under:

East: Rasta 20 feet, West: Plot Rajesh, North: Plot Shashi Bala, South: Rasta 20 ft

- - Mathura ’

Officials said there has been a
significant mismatch between
demand and supply of tur dal,
which has been driving up the
prices. Tur (pigeon pea) output in
the 2023-24 crop year (July-June)
is estimated at 3.33 MT, margin-
ally lower than the previous crop
year. Despite 0.77 MT of imports
in2023,averageretail pricesof tur

{Pursuantto Rule 30 of the Companies
(Incorporation) Rules, 2014}
Before the Central Government
(Regional Director, Northern Region)

In the matter of sub-section (4) of Section 13 o
Companies Act, 2013 and clause (a) of
sub-rule (5) of Rule 30 of the Companies

(Incorporation) Rules, 2014
AND

In the matter of
MRISHI MARCNDEY INDIA LIMITED
(CIN : U45100DL1996PLC083354)
having its Registered Office at
1702, ARYA SAMAJ ROAD KAROL BAGH,
New Delhi-110005
......... Applicant Company / Petitione

NOTICE is hereby given to the General Public
that the company proposes to make
application to the Central Government unde
Section 13(4) of the Companies Act, 2013
seeking confirmation of alteration of the
Memorandum of Association of the Company
in terms of the special resolution passed at the
Extra Ordinary General Meeting held on 11t
March, 2024 to enable the company tg
change its Registered Office from "National
Capital Territory of Delhi” to the "State o
Haryana”.

Any person whose interest is likely to bg
affected by the proposed change of the
registered office of the company may delive
either  on the MCA-21 porta
(www.mca.gov.in) by filing investo
complaint form or cause to be  delivered o
send by registered post of his /her objections
supported by an affidavit stating the nature o
his / her interest and grounds of opposition tg
the Regional Director, Northern Region
Ministry of Corporate Affairs, B-2 Wing, 2nd
Floor, Pt. Deendayal Antyodaya Bhawan, CGC
Complex, New Delhi-110003 within fourteen
(14) days from the date of publication of this
notice with a copy to the applicant Company
at its Registered Office at the addresg
mentioned below:-

1702, ARYA SAMAJ ROAD KAROL BAGH,

New Delhi-110005 For & on behalf o

MRISHI MARCNDEY INDIA LIMITED

Sd/

CHAND SATIJA

Date : 18.03.2024 (DlreCtOE
Place : New Delhi DIN: 0019805

— form No. INC=26——

In the matter of sub-section (4) of Section 13 o

as per the department of con-
sumer affairs have been ruling
X160 perkgsince thebeginning of
theyear.Theretail tur priceis high-
estamongall the pulsesvariety.

The total pulses production in
the 2022-23 crop yearwas 26.05
MT. The consumption is esti-
mated around 28 MT annually.
However, in terms of production
and consumption of pulses vari-
eties —tur, urad and masoor—
“there is a slight mismatch”,
according to sources.

The government has adopted
a consistent policy on imports by
putting three varieties of pulses —
tur, urad and masoor (lentils)
under zero-duty import duty
regime till March 2025 so that
farmers in those countries can
make decisions to grow pulseswell
inadvance.

{Pursuantto Rule 30 of the Companies
(Incorporation) Rules, 2014}
Before the Central Government
(Regional Director, Northern Region)

Companies Act, 2013 and clause (a) of
sub-rule (5) of Rule 30 of the Companies
(Incorporation) Rules, 2014
AND
In the matter of
SUNBREEZE RENEWABLES NINE
PRIVATE LIMITED
CIN : U40106UP2022PTC173491)

aving its Registered Office at

Office No 520, P-5 Floor, Urbtech Building
Park, Sector-153, Gautam Buddha Nagar,
Noida, Uttar Pradesh, India, 201301

.........Applicant Company / Petitione
NOTICE is hereby given to the General Publig
that the company proposes to makg
application to the Central Government unde
Section 13(4) of the Companies Act, 2013
seeking confirmation of alteration of the
Memorandum of Association of the Company
in terms of the special resolution passed at thd
Extra Ordinary General Meeting held on 14t
March, 2024 to enable the company td
change its Registered Office from "State of
Uttar Pradesh” to the "National Capital
Territory of Delhi”.
Any person whose interest is likely to bg
affected by the proposed change of the
registered office of the company may delivef
either on the MCA-21  portal
(www.mca.gov.in) by filing investo
complaint form or cause to be  delivered o
send by registered post of his /her objections
supported by an affidavit stating the nature of
his / her interest and grounds of opposition tg
the Regional Director, Northern Region
Ministry of Corporate Affairs, B-2 Wing, 2nd
Floor, Pt. Deendayal Antyodaya Bhawan, CGQ
Complex, New Delhi-110003 within fourteer
(14) days from the date of publication of thid
notice with a copy to the applicant Company
at its Registered Office at the address
mentioned below:-
Office No 520, P-5 Floor, Urbtech Building
Park, Sector-153, Gautam Buddha Nagar,

Noida, Uttar Pradesh, India, 201301
For & on behalf of

SUNBREEZE RENEWABLES
NINE PRIVATE LIMITED
sd/
BHARAT NARESHKUMAR SAXENA
(DIRECTOR
Date: 17.03.2024 DIN: 08040929
Place : Noida
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M-CAP OF 5 OF TOP
10 FIRMS TANKS
%2.23 TRILLION

FIVE OF THE top 10
firms faced a
combined erosion of
22,23,660 crore from
their market valuation last week,
with Reliance Industries and Life
Insurance Corporation of India
taking the steepest hit amid an
overall bearish trend in equities.
While RIL, ICICI Bank, SBI, LIC
and Hindustan Unilever suffered
erosion from their market
capitalisation, TCS, HDFC Bank,
Bharti Airtel, Infosys and ITC
were the gainers.

FLY91 EXPECTSTO
HAVE 350 STAFF IN
FIRST YEAR OF OPS

REGIONALAIRLINE FLY91, which
will commence its commercial
flights on March 18, will have
around 350 staff at the end of the
first year of operations and aims
to break even within two years,
according to a top executive.
The Goa-based airline currently
has two ATR 72-600 planes in its

fleet and four more aircraft will
be added in the first year of
operations.
JINDAL SUPPLIES
UNDERWATER
METRO STEEL

JINDAL STAINLESS ON

E Sunday said it supplied

75 tonnes of high-end

steel for Kolkata
Metro's Esplanade-Howrah
Maidan section which passes
below the Hooghly River in West
Bengal. Jindal Stainless in a
statement said it supplied
premium 'SS 301LN' grade of
stainless steel for coaches and
infrastructure of the project
which is a part of the East-West
Metro corridor linking Howrah
Maidan to Salt Lake Sector V.

IHCLTO EXPAND
SKILLING CENTRES
TO 50 BY 2025

TATA GROUP HOSPITALITY firm
Indian Hotels Company Ltd
(IHCL) is planning to increase the
number of skill training centres to
50 across India by next year,
apart from accelerating online
training in partnership with
group firm TCS to meet its target
of skilling 1 lakh people by 2030,
a senior company official said.

MOTHER DAIRY TO
INVEST X750 CRTO
SET UP 2 PLANTS

MOTHER DAIRY WILL
invest 650 crore to set
up two new plants for
processing of milk as
well as fruits and vegetables to
expand its business amid rising
consumer demand. Mother Dairy,
which is a leading milk supplier in
Delhi-NCR, will also invest
another 2100 crore to expand
capacities of its existing plants.
AGENCIES

panies

MOST LENDING PLATFORMS CAME UP BETWEEN 2019 & 2020

Startups are now crowding
for revenue-based financing

Firms with steady
revenue and in need of
short-term working
capital opt for it

AYANTI BERA
Bengaluru, March 17

REVENUE-BASED FINANCING
(RBF), or non-collateralised debt
against a percentage of gross rev-
enue, is gaining traction amongst
startups and digital SMEs, as ven-
ture capital flow continues tobe dry
and traditional credit remains out
of reach for many.Platformssuchas
GetVantage,Velocity and Klub,all of
which came up between 2019-
2020,arerushingin tofill thework-
ing capital gap in the market, esti-
mated tobe over $150billion,as per
a Redseer study, which says only
about 30% of the existing $220 bil-
lion credit demand of digital SMEs
isbeing addressed.

“The kind of interest in our rev-
enue-based financing product that
we had seen between 2020-23,we
are now seeing that kind of consoli-
dated interest already in 2024, said
Karun Arya, chief growth officer at
GetVantage, which invests ¥40-45
lakh on an average for a tenure of
about 12 months. He added that in
the next oneyear,the companyison
trackto generate morerevenue than
it has in the last three years com-
bined, helpingitincreaseitsrevenue
runrate by three times over FY24.

InFY22,ithadarevenuerunrate
of $1 million,which had increased to
a run rate of $3.5 million in
FY24 Revenue-based financingisan
alternative financing product for
digitally-enabled businesses, where
they canraise capitalin exchange for

= ARRROAG L This would be in addition
to a fixed fee between
Estimated working | Credit demand of o

capital gap in the
market, as per a
Redseer study

digital SMEs, of
which around 30%
is being addressed

M Revenue-based financing (RBF) is an
alternative financing product for

digitally-enabled businesses

M Firms can
raise capital in
exchange fora
percentage of
their gross
revenue as a
monthly
repayment

a percentage of their gross revenue
asamonthlyrepayment,inaddition
to a fixed fee between 8-109% of the
principal amount.It is usually opted
by companies with steady revenue
flow that have a high requirement
for short-term working capital, such
as cloud kitchens,e-commerce mer-
chants,financial services companies
or software-as-a-service firms.
While some of these companies
maybe unwilling to diluteany equity
toventure capitalists,others maynot
qualify for bank loans on account of
being loss-making or lacking collat-
eral. Among the other alternate
financing products for startups is
venture debt, which is also largely
restricted to late-stage companies
that have venture capital backing.
With an average tenure of 12-18
months and a percentage of gross
revenue varying between 5-20%,
RBF is emerging as a top option to

stays dry and
out of reach for

ground

eat into monthly
cash flow of small

1"I companies

M As venture capital
traditional credit is

many, RBF is gaining

B RBF can often be
more expensive and

of the principal amount

raise short-term capital for many
startups.“Short-term debt products
are absolutely going to eclipse ven-
ture debt in overall AUM soon, sim-
plybecauseall businesses have work-
ing capital requirements but not all
of them can access venture debt”
noted GetVentage’s Arya.

Last year, India’s venture debt
market topped $1.2 billion, as per a
report by Stride Ventures, marking a
50% jump over the preceding
year.Besides the ongoing crunch in
equity financing, an increasing
awareness of the options available in
alternative financing, and the fast
and flexible nature of RBFs, are the
main reasons behind this uptick,
noted Anurakt Jain, co-founder and
CEO of Klub,which has seen a 55%
year-on-year increase in the number
of investments donebythe company.

“We are seeing entrepreneurs
become moreaware of this optional-

ity and even investors recommend-
ing RBF,who used to earlier recom-
mend venture debt as the only
option,” he said, in an interaction
with FE.The company has recently
expanded to the Middle East region,
planning to invest 2,300 crore in
revenue-based financing.

However, RBF can often be more
expensive than traditional credit,and
have a much higher internal rate
returnthanbankloans,investors said.

Moreover, automated monthly
payments of a percentage of gross
revenue can eat into the monthly
cash flow of small companies.

“We’re in the business of pricing
risk and we expect a product struc-
ture and a return commensurate to
that risk. So if there is a higher-risk
business, the returns have to be
higher risk as well, as long as the
return expectations are not egre-
gious,’Jain said.

India revenue boosted by demand
for engineering services: LTTS CEO

SAMEER RANJAN BAKSHI
Bengaluru, March 17

SMART WORLD & COMMUNICA-
TION (SWC) business that L&T
Technology  Services  (LTTS)
acquired from its parent firm
Larsen & Toubro lastyearis helping
the IT engineering services firm to
secure more deals in India, Amit
Chadha, CEO and MD, said in an
interaction with FE.

LTTS saw its India market rev-
enue growby 33.4% yearonyearin
the December quarter of this fiscal.
India contributed 21.5% of its rev-
enue in the third quarter.

Explaining the uptickinrevenue
from India at a time when North
America is seeing slow growth for
the IT industry, Chadha said, apart
from SWCbusiness,the otherfactor
that is helping their India business
isbecause many of their MNC man-
ufacturer clients are setting up
shops in India.

He added, “These MNC clients
need engineering support.They are
taking help from us in plant engi-

CONTRIBUTING FACTORS

m WLTTS's Smart
; World &

! grow by 33.4%
y-o-yin Q3

B The uptickin

M India
contributed
21.5% of its
revenue in the
third quarter

North America

Communication
(SWCQC) saw its India
market revenue

revenue from India
comes at a time
when IT industry
growth is slow in

AMIT CHADHA, CEO & MD,
L&T Technology Services

-
OUR MNC CLIENTS WITH
INDIA UNITS NEED
ENGINEERING
SUPPORT. WE
HELP THEM IN
PLANT
ENGINEERING, |
PRODUCT
ENGINEERING,

ETC et '

neering, product engineering and
other services. Third, we work with
GCCs.Many semiconductor compa-
nies and telecom infra companies
are setting up GCCs.There is also a
huge demand for specific spe-
cialised engineering servicesaround
cyber securityand otherareas.”
Last week, LTTS bagged a cyber
security deal worth around $100
million (¥800 crore) from the
Maharashtra state cyber depart-

ment.As part of it, LTTS will develop
secure and digitally-interconnected
solutions for smart and safe cities.

Chadha also explained how they
areleveraging SWC’s capability glob-
ally. Hitherto, SWC was catering to
domestic market. “We have won
some large deals leveraging SWC.We
are eyeing large contracts both in
India and abroad that will give us
both scale and profit.”

He added the company has been

able to improve margins as well by
taking SWC global.

Speaking about artificial intelli-
gence (AI) and Gen Al he said,“We
are running about 100 POCs (proof
of concepts) right now and 70% of
them are now paid and 30% not
paid. We also have about 250 engi-
neers working on Al chips for our
customers forbillable assignments.”

On hiring,herevealed that LTTS
hasadded more than 2000 employ-
ees to its net headcount this fiscal
and will add at least another 2,500
next fiscal.

When asked about the company
seeing increase in fixed price con-
tract, Chadha explained, “We are
deliberately moving towards more
fixed price contracts.Theadvantage
is we can file patents for the cus-
tomers. Managing contracts in
fixed price contracts is a lot easier.
You can decidewho to put thereand
howtojuggleresourcesthere.Italso
hasslightly higher marginsifyoudo
it better. Additionally, vendors
become sticky with customers and
even accountability is better here.”

Get a Canada number 31tt1ng in Pahargan;j

JATIN GROVER
New Delhi, March 17

IFYOU GET a call from an interna-
tional number from Ontario in
Canada,don’t rush to answer think-
ing your friend or relative from
there may be calling.

In all probability, it will be a real
estate broker oran insurance agent
in your neighbourhood who would
have called to sell their products.
Getting an international number
sitting at home from websites is
easy now and telemarketers are a
havingafield dayas these numbers
bypass regulatory channels.

Besides giving free service to dial
phone numbersdirectlyanywherein
theworld,websites headquarteredin
countries like the US, Canada, UK,
Australia, among others, are also
offering paid virtual numbers to
users sitting anywhere in the world.
According to an FE analysis,websites
such as webpushnotifications.com,
Globfone, Call2friends, ievaphone,
SMSGang, SMSflick, textem, among
several others, are offering
anonymised free/paid Internet call-
ingand SMS services to users.

According to experts, the con-

finam:i“. ep’ .in

BYPASSING REGULATORY CHANNELS EThecalls
. . or SMSs
B The concept W However, entities without sent through
of virtual licences, who haven't cuch
D followed KYC norms, offer
platforms

voice over free numbers of SMSs on

: . even bypass
e S— sites like Telegram Aldiie
protoc_ol M Entities providing such curbs
(VolP)islegal  services need a set oflicences | placed on
in India, from the department of commercial

experts say

cept of virtual numbers or voice
over Internet protocol (VoIP)is legal
in India, as businesses require ser-
vices from cloud telephony or other
communication companies to com-
municatewith their consumersina
cost effective way.

Entities providing such services
need a set of licences from the
department of telecommunica-
tions (DoT). However, using illegal
channels over the Internet and
through social networking siteslike
Telegram,several entities are offer-
ing free numbers or SMSs without
having either a valid licence or fol-
lowing proper KYC norms.

“Some scammers have been

telecommunications

using OTT calling apps through a
numberbeginningwith +92,which
is Pakistan’s country code. Cyber
criminals use suchvirtual numbers
to lay traps on unsuspecting citi-
zens,” said Tushar Agnihotri, execu-
tivevice president,India & APAC, at
Route Mobile.

“Anywebsite orapp offering free
calls to phone numbers should be
seen with a degree of suspicion.Are
thesewebsites defrauding someone
in order to access the network for
free? The regulator should investi-
gate, but from a fraud prevention
perspective,” Agnihotri said.

The calls or SMSs sent through
such platforms even bypass thearti-

and spam calls

ficial intelligence (AI)-driven tech-
nologies deployed by telecom oper-
ators to curb unsolicited commer-
cial communication and spam
calls.Recently, Telecom Regulatory
Authority of India (Trai) recom-
mended that the department of
telecommunications should man-
date the caller name identification
feature in the telecom network.
This would enable users to see
the name of the callers on their
phone screens even if they are not
saved inthe phonebook.Even if this
systemisimplemented,such Inter-
net-based calls from overseas num-
bers won’t get detected. This is
because telcoswill rely on customer

application form (CAF) data for
feeding the names of consumers
into the new system.

Faisal Kawoosa, chief analyst at
Techarc told FE that cookie-based
tracking is done by some websites
based on which they generate
anonymous numbers. Users pick up
such callsand even get defrauded.

Systems deployed worldwide to
tackle such menace suggest that
identifying international callers is
difficult. ‘We have seen the shaky
implementation in the US, which
failed to resolve this issue without a
significant block on legitimate traf-
fic coming from overseas users,”
Agnihotri said, adding that part of
the causeisthelackof global support
forasingle system and standard.

According to a survey by com-
munity social media platform
LocalCircles, 60% of mobile sub-
scribers are still getting three or
more spam callsonan average every
day.Most unwanted calls are related
to financial services and real estate
involving brands.

Earlier this month, DoT
launched Chakshu portal for users
to proactively report suspected
fraud communication.

@ SPORTING SPIRIT

Barbara Martin Coppola, Global CEO, Decathlon

We see a real appetite for overall sports
consumption, people wanting to try new
experiences. To be honest, there is energy that is
just beautiful to see at the stores... for Decathlon,

(India) for sure is one of the major markets.

Flipkart valuation
slides by over
I41K crin 2 years

PRASOON SRIVASTAVA
New Delhi, March 17

E-COMMERCE FIRM FLIPKART'S
valuation has declined by $5 billion
oraround 341,000 croreas of Janu-
ary 2024, compared to that in Jan-
uary 2022, according to equity
transactions carried out by its US-
based parent firm Walmart.

The valuation of the e-com-
merce firm declined to $35 billion
as of January 31,2024, from $40
billion in the financial year ended
on January 31, 2022, as per Wal-
mart’s change in equitystructurein
Flipkart. Flipkart attributed the
decline invaluation to the demerger
of fintech firm PhonePe into a sep-
arate company. Sources, however,
peg the current valuation of Flip-
kart in the range of $38-40 billion.

Walmart diluted 8% equity in
Flipkart for $3.2 billion in fiscal year
(FY) 2022, reflecting the enterprise
value of the e-commerceat $40 bil-
lion. The US retail giant in FY2024
increased its shareholding by 10%
to approximately 85% by paying
$3.5 billion, reflecting the enter-
prise valuation of Flipkart at $35
billion.

“During fiscal 2024, the com-
pany paid $3.5 billion to acquire
shares from certain Flipkart non-
controllinginterest holders and set-
tle the liability to former noncon-
trolling interest holders of PhonePe.
The company’s ownership of Flip-
kart increased from approximately
75% as of January 31, 2023, to
approximately 85% as of January
31,2024,”Walmart said.

Flipkart,however,countered the
decrease in valuation shown as per
Walmart’s report and termed it an
“appropriate adjustment” in the
company’s valuation.

“Thisinterpretationisincorrect.
The PhonePe separation was com-
pletedin 202 3,which sawanappro-
priate adjustment in Flipkart’s val-
uation,” a Flipkart spokesperson
said.

|.-
m.—.._
A Flipkart spokesperson said
the 'interpretation is
incorrect’ as the PhonePe
separation was completed in
2023, 'which saw an
appropriate adjustment in
Flipkart's valuation’

Flipkart sources said the enter-
prise valuation exercise was last
donein 2021 and the total value of
the firm included fintech firm
PhonePe’s valuation as well.

The source said that there is no
change in the organic valuation of
Flipkart. “Last valuation exercise
was in 2021 when Flipkart raised
funds. Since then, PhonePe was
hived off from Flipkart at a certain
valuation (reflecting 2021 value).
PhonePe's valuation has increased
subsequently because they raised
funds (valuation exercise is part of
the fund raise). Flipkart’s valuation
remains at what it was in 2021
adjusting for PhonePe hive-off,”a
company source said.

PhonePe is now valued at over
$12 billion after a $850 million
fund raise froma group of investors
including General Atlantic, Tiger
Global, Ribbit Capital, TVS Capital
Funds etc.

According to the Flipkart source,
the GMV of the company grew sig-
nificantly in the range of 25-28%
on a year-over-year basis in the
range of $29-30 billion in 2023 as
festival sales were softerin 2022.

The growth in GMV is expected
to have increased the valuation of
Flipkart at present. — PTI

Tractor sales data:
Mismatch between
wholesale & retail

SWARAJ BAGGONKAR
Mumbai, March 17

TRACTOR DISPATCHES FROM the
manufacturing companies to their
dealersinthe current financial year
are showing a decline, whereas
retail numbers for the same period
show an increase, highlighting the
mismatchin thedisplay of the mar-
ket trend.

Domestic wholesale (from com-
pany to dealers) tractor volumes
from April to February fell by 7%
yearonyear (y-0-y)to 803,266 units,
asperdatashared bythe Tractorand
Mechanisation Association (TMA).

However, going by the retail
(dealer to customer) data, domestic
tractor volumes grew by nearly 9%
y-0-yto 813,808 units,as perdetail
shared by the Federation of Auto-
mobile Dealers Association (FADA).

FADA collates the data in collab-
oration with the Ministry of Road
Transport and Highways, gathered
from 1,358 out of 1,445 regional
transport offices (RTO). Data from
Telangana and Lakshadweep are
notincluded in this.

“February (tractor) volumes have
grown by 11% and between April to
January,the volumes have grown by
8%. I can’t comprehend why is
everybodywritingabout fallin trac-
tor sales,” Manish Raj Singhania,
president, FADA, said in an interac-
tion with FE.

Tractor makers say that the
absence of the Madhya Pradesh
marketintheFY23 dataisthe cause
of thedatamismatch.Thereisalsoa
lag periodin theretail data,because
it takes a period of 10-14 days for
the registration numbers to reflect
on the portal, tractor makers said
further.

Neeraj Mehra, chief officer — Agri
Business, Escorts Kubota said, “The
FADA data for April to February,
whichisalmost 750,000, might not
be the correct data. Escorts whole-
sales and retails match to a large
extent”While Januaryrecorded the
second highest y-o-y growth at
219%, June clocked the highest vol-
ume at 98,660 and the highest
growth at 41%.

New Delhi

STARK CONTRAST
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= % Change

Federation of Automobile
Dealers Association

749,879

Tractor and Mechanisation
Association

“January is traditionally low
because the first 15 days are inaus-
picious and also because the cold
weather conditions make farm
activities difficult,” Mehra

Mehra did point out that the
stock levels within the industry are
onthehigherside.“Escorts Kubota’s
current inventory level is 36-37
days.Fromwhere thelevel of indus-
try stock is, we are relatively better
placed than other manufacturers.
The normis 30-35 days,”he added.

Tractors typically havealife cycle
of six-eight years and replacement
demand accounts for 60-65% of
volume. Tractor volume saw a
healthy growth between fiscal 2016
and 2018, which can translate into
replacement volume next fiscal.

Demand will also continue tobe
supported by infrastructure and
construction activity, with sus-
tained government emphasis on
infrastructure spend in the interim
budget,said a note from CRISILRat-
ings.Theresearch and rating firm is
predictinga 3-5% growth in India’s
tractor volume during FY25.
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HIGHER VOTER TURNOUT

Putin tightens grip;
thousands protest

GUY FAULCONBRIDGE
& ANDREW OSBORN
Moscow, March 17

RUSSIA PRESIDENT
VLADIMIR Putin is poised to
tighten his grip on power on
Sunday in a Russian election
that is certain to deliver him a
landslidevictory,though some
opponents staged a symbolic
noon protest at polling sta-
tions against his rule.

Putin, who rose to power in
1999, is poised towina newsix-
year term that, if he completes
it,would enable him to overtake
Josef Stalin and become Rus-
sia’s longest-serving leader for
more than 200 years.

The election comes just
overtwoyears since Putin trig-
gered the deadliest European
conflict since world war II by
ordering the invasion of
Ukraine. He casts it as a “spe-
cial military operation”.

Ukraine has repeatedly
attacked oil refineries in Rus-
sia, shelled Russian regions
and sought to pierce Russian
borders with proxy forces—a
move Putin said would not be
left unpunished.

While Putin’s re-election is
not in doubt given his control
over Russia and the absence of
anyreal challengers,the former
KGB spy wants to show that he
has the overwhelming support
of Russians.

The Kremlin has sought a
high turnout. The nationwide
turnout surpassed 2018 levels
of 67.5%.

Supporters of  Alexei
Navalny,who died in an Arctic
prisonlastmonth,had called on
Russianstocomeoutata“Noon

L g . 2
A man casts his vote during the presidential election, in

Moscow on Sunday

against Putin” protest to show
their dissent against a leader
they castasa corruptautocrat.

“Alexeiwas fighting forvery
simple things: for freedom of
speech, for fair elections, for
democracyand ourright tolive
without corruption and war,”
Navalny'swidow, Yulia,saidina
message to a rally in Budapest
onMarch 15.

“Putin is not Russia. Russia
isnot Putin.”

There was no independent
tally of how many of Russia's
114 million voters turned out
at noon to show opposition to
Putin, amid extremely tight
security involving tens of
thousands of police and secu-
rity officials.

Therewas aslightincrease
in the flow of voters, especially

Biden campaign
raises $53-mn
in February

HADRIANA LOWENKRON
& BILL ALLISON
March 17

US PRESIDENT JOE Biden
raised more than $53 million
for his re-election campaign
and the Democratic Party in
February, a record amount for
the month.

The president and his party
ended the month with $§155
million cash on hand, the most
everamassed foraDemocratat
this point in the calendar, and
haditsbiggest haul from small-
dollar donors to date, breaking
records set in the three prior
months, according to a state-
ment by Biden’s campaign.

Biden hasraised more than
$331 million since launching
hisre-election bid in Apriland
enjoysa large financialadvan-
tage over his Republicanrival,
former president Donald
Trump, who has yet to report
February numbers. Both cam-
paigns are due to report
detailed information on their
fundraising totals to the Fed-
eral Election Commission on
Wednesday.

In February, 469,000
unique donors made 562,000
contributions to Biden’s re-
election effort, sometimes
sparked by his rival. In the 48
hours following Trump’s vic-
tory in the South Carolina

Republican primary, Biden’s
campaign raised $1.6 million
from grassroots donors. The
campaign’s email solicitations
brought in 40% more than in
January, with pitches centered
on Trump winning the Repub-
lican nomination ranking
among the biggest generators
of donations.

Trump has yet to begin
fundraising with the Republi-
can National Committee,
which can accept checks in
much larger amounts than his
campaign. However, he is lead-
ing Biden in seven swing states
inahypothetical head-to-head
match-up, according to
Bloomberg News[Morning Con-
sult polling.

In a close election, the out-
come could come down to
which side is better able to get
out the vote, said Jaime Harri-
son,chairman of the Democra-
tic National Committee.

REUTERS

younger people, at noon at
some polling stations in
Moscow and Yekaterinburg,
with queues of several hun-
dred people. Some said they
were protesting though there
were few outward signs to dis-
tinguish them from ordinary
voters.

Leonid Volkov, an exiled
Navalny aide who was attacked
withahammerlastweekin Vil-
nius, estimated hundreds of
thousands of people had come
out to polling stations in
Moscow, St Petersburg, Yekater-
inburg and other cities.

At polling stations at Russ-
ian diplomatic missions from
Australiaand JapantoArmenia,
Kazakhstan and Georgia, hun-
dreds of Russians stood in line
atnoon. —REUTERS

Israel vows
to continue
war despite
pressure

ISRAELI PRIME MINISTER
Benjamin Netanyahu vowed
on Sunday to press on with the
war against Hamas by sending
troopsinto the southern Gaza
city of Rafah, despite what he
said was mounting global
pressure for a cease-fire.

Netanyahu said efforts to
end the war are now taking
the form of an attempt to
force Israel to hold early elec-
tions, a reference to last
week’s remarks by US senate
majority leader Chuck
Schumer.

The prime minister said
that holding a new ballot
would paralyze the country
for six months and would
mean halting the war.

Speaking to CNN’s “State
of the Union” on Sunday, the
Israelileader called Schumer’s
comments “totally inappro-
priate”

Israel’s war cabinet on Fri-
day approved an assault on
Rafah after the civilians there
have been moved out.

Netanyahu’s office said the
Israel Defense Forces are tak-
ing steps to relocate the esti-
mated 1.5 million Palestini-
ans sheltering in the city.

Schumer in a speech on
Thursday called for elections
and the replacement of
Netanyahu, who he said has
become an“obstacle”to peace.

—BLOOMBERG

Boeing saga hits travel as
airlines cut back on plans
s

ANTHONY PALAZZO, JULIE
JOHNSSON & RYAN BEENE
March 17

BOEING'S DISASTROUS
START to 2024 is spilling over
toairlines and their passengers
asproduction delays exacerbate
ashortage of single-aislejets.

United Airlines Holdings,
Southwest  Airlines and
Ryanair Holdings are among
the companies scrambling to
respond to reduced deliveries
from Boeing as the plane-
maker focuses on fixing qual-
itylapses exposed by the Janu-
ary 5 accident on an Alaska
Airlines flight.

With the busy summer
travel season in view, carriers
say they are trimming sched-
ules and looking for alterna-
tivesto 737stheyhavealready

financi“. ep. .in

ordered,while also contending
with issues afflicting narrow-
bodies from Airbus SE. Even
Boeing seems uncertain when
the planes will be ready as an
army of US inspectors sift
through its factories,meaning
the company can’t make any
firm predictions when things
might return to normal.

“All they are saying is as
you’d expect: We are working

as hard as we can.We are sorry
for your disruption. We’re
doing the best we can,” said
John Plueger, chief executive
officer of aircraft leasing com-
pany Air Lease. “As soon as we
have certainty, we will advise
you.Theyare saying that.”

Airbus, Boeing’s main com-
petitor, is largely sold out
through the end of this
decade, so there isn’t an obvi-
ous place for airlines to turn.
Like Boeing, the European
planemaker has been strug-
gling to raise production back
to pre-pandemic rates.

A separate engine-wear
issue has grounded hundreds
of Airbus planes, further dent-
ing aircraft availability at a
time when demand from air-
lines is particularly hot.

—BLOOMBERG

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

oy OMFURN INDIA LIMITED

creation oul of your dreams

CORPORATE IDENTIFICATION NUMBER: L20Z00MH1997PLC11188T

Our Company was originally incorporated as “0OM Vishwakarma Furniture Private Limited” as a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation
dated Movember 13, 1997 issued by the Registrar of Companies Mumbai, Maharashira, Subseguently the name of our Company was changad to Omiurn India Private Limited vide shareholder' s approval an &gpril
03, 2013 and fresh certificate of Incorporation dated April 21, 2013, Subsequently, the name of our Company was changad to Omfurn India Limited pursuant to conversion into public company vide Sharaholders
approval on May 30, 2017 and fresh certificate of Incorporation dated June 15, 201 7 was issued to our Company by the Registrar of Companies, Mumbai, Maharashtra. The Corporate Identification Number
of our Company is L20200MH1997PLC111887. The shares of our Company got listed with Emerge Plattorm of NSE Limited through Initial Public Offer an October 13, 2017, For further details, please refer to

chapter titled “History and Corporate Structure” on page 142 of the Red Heming Prospectus.

Registered Dffice: 109, Gundecha Industrial Complex, Akrurali Road, Kandivali (East), Mumbai - 400101, Maharashira, India.
Tel.: +91-22 4210 8900 | Fax No.: NA | E-mail id; omfurni@omiurnindia.com | Website; www.omfumindia.com
Contact Person: Ms. Dhara Pratik Shah, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. RAJENDRA CHITBAHAL VISHWAKARMA, MR. MAHENDRACHITBAHAL VISHWAKARMA, MR. NARENDRA
CHITBAHAL VISHWAKARMA, MR. PRASHANT RAJENDRA VISHWAKARMA AND MR. PARMANAND MAHENDRA VISHWAKARMA

‘11'IE ISSUE ‘

FURTHER PUBLIC ISSUE OF UPTO 36,00,000* EQUITY SHARES OF FACE VALUE OF 210/- EACH FULLY PAID UP OF OMFURN INDIA LIMITED ("OMFURN" OR THE "COMPANY" OR THE “ISSUER")
FOR CASH AT A PRICE OF 2 [e] PER EQUITY SHARE (THE “ISSUE PRICE") (INCLUDING A SHARE PREMIUM OF  [@] PER EQUITY SHARE AGGREGATING  [e] (THE "ISSUE") BY OUR COMPANY OF

WHICH UPTO 1,80,000* EQUITY SHARES OF FACE VALUE OF ¥ 10/-EACH FULLY PAID UP WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE ("MARKET MAKER RESERVATION
PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF UPTO 34,20,000* EQUITY SHARES OF FACE VALUE OF $10/- EACH FULLY PAID UP 15 HEREINAFTER REFERRED
TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.57% AND 29.05% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

PRICE BAND: T 71.00 TO ¥ 75.00 PER EQUITY SHARE OF FACE VALUE OF ¥10.00 EACH AND THE ISSUE PRICE IS 7.10 TO 7.50 TIMES OF THE FACE VALLE AT THE LOWER PRICE BAND AND THE UPPER
PRICE BAND RESPECTIVELY. BID CAN BE MADE FOR MINIMUM OF 2,400 EQUITY SHARES AND THE MULTIPLES OF 2.400 EQUITY SHARES THEREAFTER.

*Subject to fimalization of the Basis of Afatrment.

ALLOCATION OF THE ISSUE
QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE
RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 1,80,000 EQUITY SHARES OR 5.00% OF THE ISSUE

PRICE BAND: % 71.00 to ¥ 75.00 PER EQUITY SHARE

THE FLOOR PRICE IS 7.1 TIMES OF THE FACE VALUE AND CAP PRICE IS 7.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS
CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 2,400 EQUITY SHARES THEREAFTER. THIS ISSUE IS
MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH
RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

ANCHOR INVESTOR BID/ ISSUE PERIOD: TUESDAY, MARCH 19, 2024*

ISSUE
PROGRAM

BID/ ISSUE OPENS ON: WEDNESDAY, MARCH 20, 2024*
BID/ ISSUE CLOSES ON: FRIDAY, MARCH 22, 2024**#

* Qur Company in consuffation with the BRLW may consider participation by Anchaor fnvestors im accordance with the SEBT ICDR Reguiations. The Anchor Imvestor Bia lssue Periad shall be one Warking Day

prigr to the Bid/fssue Opaming Date,

** 0 Company may, in consutfation with the BRLM, consider closing the Bidisswe Pernod far QIBS one Working Day prior fo the Bidiissuwe Closing Date in accordance with the SEB! ICDR Regquiations.

* The UPI mandate end time and date shall be at 5:00 p.m. on Bidiissue Closing Day

Simple, Sate, Smart way of Application- Make use of it!!!

ASBA

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail
the same. For further details check section on ASBA below. Mandatory in Public Issues from January 01, 2016. Mo chegue will be accepted.

LD

LY B TS S TRATAEE

UPl - Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options fo submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online frading, demat and bank account. **
Investors are required to ensure that the Bank Account used for applying is linked to their PAN.

RISKS TO INVESTORS:

1. Our Company reported loss after fax of T 99.47 Lakhs for the
Fiscal 2021.

2. Weighted average return on Net worth for the Fiscal 2023,
Fiscal 2022 and Fiscal 2021 is 8.19%.

3. Average cost of acquisition of Equity Shares held by the
Promoters of the Company, Rajendra Chitbahal Vishwakarma,
Mahendra Chitbahal Vishwakarma and Narendra Chitbahal
Vishwakarma is Nil, Nil and Nif, respectively.

4. Substantial portion of our revenues come from the
manufacturing of doors. The revenue from the sale of
doors for the period ending September 30, 2023 and for
Financial Years 2023, 2022 and 2021 contributed 3,674.33
Lakh, 4,552.02 Lakh, 2,181.69 Lakh and 1,259.49 Lakh,
respectively, representing 83.17%, 64.81%, 70.74%, and
61.59%, respectively, of our revenues from operations

5. We propose to enter into new products viz. metal doors to be
supplied to the construction and hotel industry. We may fail
fo generate new clients for these products and sell in these

industries due to compeltition and other commercial factors.

In case of any revision in the Price Band, the Bid/ Issue Period will be extendad by at least 3 (three)
additipnal Working Days after such revision in the Price Band, subject to the Bid' Issue Perind nof
gxceeding 10 (ten) Working Days. In cases of force majeure, banking sinke or similar circumstances,
our Company may, for reasons 10 be recorded in writing, extend the Bid / Issue Period for a minimuem
af 3 (thraa) Working Days, subjact to the Bid! |ssue Period not exceeding 10 (tan) Working Days. Any
revision in the Price Band and the revised Bid/ Issue Period, if applicabla, shall be widely dissaminated
by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change
on the respective websites of the BRLM and at the terminals of the Members of the Syndicate and by
intimation to Designated Imermediaries and the Sponsor Bank, as applicable. The Issue is being made
through the Book Building Process, in terms of Rule 19(2){b){i) of the Securities Contracts (Regulation)
Rules, 1957, as amended ("SCAR") read with Regulation 253 of the SEBI ICDR Regulations, as
amendad, whergin nof more than 50% of the Met Issee shall be allocated on a proporfionate basis
to Quaified Institutional Buyers (*0IBs”, the “0IB Portion™), provided that our Company may, in
consultation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor
Invastors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor
Portion™), of which one-third shall be resarved for domestic Mutual Funds, subject o valid Bids being
received from domestic Mutual Funds &t or above the Anchor Investor Allocation Price. In #he event of
under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall
be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on
a proportionate basis only to Mutual Fends, and the remainder of the Net GIE Portion shall be availabla
for alfpcation on a proporfionate basis to all QiBs, incleding Mutual Funds, subject to valid Bids being
received at or abowe the |ssue Price. However, it the agaregale demand from Mutual Funds is less
than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Met QIB Portion for proportionate allocation to QIBs (the “Net QIB
Portion™). Further, not less than 15% of the MNet Issua shall be available for allocation on a proportionate
basis to Non-Institutional Bidders ("Non-Institutional Portion™) and not less than 35% of the Net Issue
shall be available for allocation to Retail Individual Bidders (“Retail Portion”) in accordance with the
SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Prica. All potential
Bidders (gxcept Anchor investors) are required to mandatorily participate in the issue onky through
the Application Supported by Blocked Amount ("ASBA™) process providing details of their respactive
AGBA accounts, and LPL 1D in case of RIBs using the UP1 Mechanism, if applicable, in which the
corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs") or by the
spansor Bank under the LIPI Mechanism, as the case may be, to the extent of respective Bid Amounts.
Anchor Investors are not permitted to participate in the Issue through tha ASBA process. For details,
see “Issue Procedure” beginning on page 228 of the Red Herring Prospectus. & copy of the Red
Herring Prospactus will be filed with the Registrar of Companies as required under Saction 26 and 32
of the Companies Act, 2013.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid
cum Application Form, the Bidders/Applicanls may be deemed lo have authorized the Depositories
to provide lo the Registrar lo the Issue, any requested Demographic Delails of the Bidders/
Applicants as available on the records of the depositories. These Demographic Details may be
used, among other things, for or unblocking of ASBA Accouni or for other correspondence(s)
related 10 an Izsue. Bidders/Applicanis are advized fo update any changes o their Demographic
Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Applicants’ sole
risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client ID are correctly filled in the
Bid cum Application Form. The PAN, DP 1D and Client 10 provided in the Bid cum Applicalion Ferm
should match with the PAN, DP ID and Client ID available in the Depository database, atherwise,
the Bid cum Application Form is liable 1o be rejected. Bidders/Applicants should ensure that the
beneficiary account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORAMNDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS
OBJECTS: For information on the main objects and other objects of our Company, see “History and
Corporate Structure” on page 142 of the Red Herring Prospectus and Clause I of the Memorandum of
Association of our Company. The Memorandum of Association of our Company is a material document
for inspection in relation to the Issee. For further details, see the section “Material Confracts and
Docurments for Inspection” on page 307 of the Red Herring Prospeclus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Campany is Limited.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorisad share
capital of the Company is T 1,250.00 Lakhs divided into 1,25,00,000 Equity Shares of ¥10.00 each.
The Issued, subscribed and pakd-up share capital of the Company befora the Issue is ¥ 817.44 Lakhs
divided into &1,74,400 Equity Shares of ¥ 10,00 gach. For details of the Capital Structure, see “Capital
elrvctore™ on the page 59 of the Red Hemring Prospectus.

MAMES OF THE SIGNATORIES TD THE MEMORANDUM OF ASSOCIATION OF THE COMPANY
AND THE MUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The mitial signatories to the
Memorandum of Association of the Company are Rajendra Chitbahal Vishwakarma and Mahendra
Chitbahal Vishwakarma, who subscribed to 10 Equity Shares each of 10,00 each respactively.

For details of the share capital history and capital structere of our Company see “Capital Structure”
beginning on page 59 of the RHP

LISTING; The Equity Shares offered through the Red Harring Prospectus are proposed to be fisted on
the Emerge Platform of National Stock Exchange of India Limited (“NSE EMERGE"). Our Company
has received an “in-principle” approval from the NSE for the listing of the Equity Sharas pursuant to
letter March 12, 2024, for the purposes of the |ssue, the Designated Stock Exchange shall be NSE. A
signed copy of the Red Herring Prospecius has been delivered for registration to the ROG on March 14,
2024 and Prospecius shall be delivered for filing to the RoC in accordance with Section 26(4) of the
Companies Act, 2013. For detaids of the material contracts and documents available for inspection from
the date of the Red Herning Prospectus up to the Bid! [ssee Closing Date, see “Maferial Contracls and
Documents for Inspection™ on page 307 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Offar
i5 being made in terms of Chapter X of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus
has baean filed with SEBI, In terms of the SEBI Ragulations, the SEBI shall not issue any observation
on the Offer Document. Hence there is no such specific disclaimer clause of SEBI, However, investors
may refer to the entire Disclaimer Clause of SEBI beginning on page 203 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It i5 to be distinctly understond
that the permission given by National Stock Exchange of India Limited ("NSE") should not in any way
be deermed or construed thatl the contents of the Red Hernng Praspectus or the pnce at which the equity
shares are offered has been clearad, solicited or approved by NSE, nor does it certify the correctness,
accuracy or completeness of any of the contents of the Red Herring Prospactus. The investors are
advisad to refer to the Red Herring Prospectus for the full text of the "Disclaimer clause pertaining to
M=E" Beqinming on page 209 of the Bed Hearring Prospecius.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and
investors shoukd not invest any funds in the Issee unless they can afford to take the risk of losing their
mvestmeant. Investors are adwised o read the nsk factors carefully before taking an investment dacision
in the |ssue. For taking an investmant decision, investors must rely on thelr own examination of our
Company and the Issue, including the risks imvolved. The Equity Shares in the Issue have not been
recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEB
guarantee the accuracy or adeguacy of the contents of the Red Herring Prospectus. Specific aftention
of the investors is invited to “Risk Factors™ on page 23 of the Red Herring Prospecius.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

GR*H e)

GRETEX CORPORATE SERVICES LIMITED | BIGSHARE SERVICES PRIVATE LIMITED
A- 401, Floor 4*, Plot FP-616, (PT), Naman 56-2, 6" Pinnacle Business Park, Mahakal
Midtown, Senapati Bapat Marg, MNear indiabulis, | Caves Road, Mext to Ahera Centra. Andheri
Dadar (W), Delisée Road, Mumbai - 400013 East, Mumbai - 400093, Maharashira, India
Maharashira, India Tel; +91 22 6263 8200

Tel: +91 96532 49663 Email-id: ipo@bigshareonlineg.com
Email-id: info@gretexgroup.com Investor Grievance Email;

Investor Grievance Email: info@gretexgroup.com imiestor@higshareonling. com

Wabsite: www.gretexcorporate.com Website: www.bigshareonline.com

Contact Person: Mr. Arvind Harlalka Contact Person: Mr. Babu Raphael C

SEBI Registration Number: INMOCD0T12177 SEBI Registration Number; INROODO01385
CIN: L74999MH2008PLC288128 CIN: L193933MH1994PTCOT6E534

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Dhara Pratik Shah
109, Gundacha Industrial Complex, Akrurali Road, Kandivali (East); Mumbai - 400701,
Maharashira, India
E-mail: omfurn@omfurnindia.com | Website: www.omlurnindia.com

| Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre- offer
| or post-offer related problems, such as non-receipt of letters of allotment, credil of allotted shares in
! the respeciive beneficiary account, &g,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring
Prospectus and the Risk Factors containad therein, before applying in the Issue. Full copy of the Red
Herring Prospecius will be available af the website of SEBI at www. sebi.gov.in; the website of Stock
Exchange at wew.nseindia.com, the website of BELM at www gretexcorporate.com and website of
Company at www.omfurnindia.com,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be ablainad from
the Company: Omfurn India Limited, Book Runming Lead Manager: Gretex Corporate Services Limited.
Application Forms can also be obtainad from tha Stock Exchange and st of SC5Bs available on the
website of SEBI at www sebi.govin and website of Stock Exchange at www.nseindia.com.
APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this offer have to
compulsarily apply through ASBA. The investors are required to fill the ASBA form and submit the same
to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA
form. On allotment, amount will be unblocked and account will ba debited only to the extent required to
be paid for allotment of shares. Hence, there will be no need of refund,

For more details on the offer process and how to appéy, please refer to the details given in application
forms and abridged prospectus and also please refer to the chapter “fssue Procedure™ on page 228
of the Red Herring Prospectus..

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

All capitalized terms wsed herein and nof specifically defined shall have the same meaning as
ascribed to them in the RHP

For OMFURN INDIA LIMITED

Sd/-

Rajendra Chithahal Vishwakarma
Managing Director

DIN: DOD914592

Date: March 17, 2024
Place: Mumbai

OMFURM INDIA LIMITED e proposing, subject to market condifions and other considerations, public
affer of itz Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies,
Mumbai, Maharashira on March 14, 2024. The Red Herring Prospectus is available on the website
of the Book Running Lead Manager at www.gretaxcorporate.com, the websie of the NSE Qe
www nseindia. com, and website of our Company at werw.omfurnindia.com, Investor should nofe that
imvesimeant in equity shares mvolves a high degrae of nsk. For detadls, investors should refer 1o and
rely on the Red Herring Prospectus. including the section titled “Risk Factors™ of the Red Herring
Prospectus, which has bean filed with ROC. The Equity Shares have not been and will not be registerad
under the U5 Securities Act (“the Securities Act™) or any state securities laws in United States and may
not be offered or sold within the United States or fo, or for the account or benefit of, *LL5, persons”
(a5 defined in Regulations under the securities Act), except pursuant to an exemption from. orf in a
transaction not subject to, the registration requirements of the Securities Act of 1933. AdBaaz

New Delhi
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PSBs asked

to check
mis-selling,
ensure interest
of customers

L ¥ LA "

Banks have been asked to

give utmost importance to

the interest of account holders,
said financial services secretary
VivekJoshi

PRESS TRUST OF INDIA
New Delhi, March 17

FINANCIAL SERVICES SECRE-
TARY Vivek Joshi has said public
sectorbanks (PSBs) have been asked
to check mis-selling of insurance
products and ensure protection of
account holders’interest.

Banks have been sensitised on
the matter, as the Department of
Financial Services (DFS) regularly
gets complaints that fraudulent
and unethical practices are being
adopted bybanks and lifeinsurance
companies for procuring policies
from the bank customers, he told
PTI in an interview. “Banks have
been asked to give utmost impor-
tance to the interest of account
holders,” he said.

There have been instances
where life insurance policies were
sold to customers aged above 75
yearsin tier-Iland III cities. Usually,
banks push products of their sub-
sidiary insurers. When resisted by
customers, branch officials would
sheepishly admit that they are
under pressure from the top.Insur-
ance products are pushed when
customers go to seek any kind of
loan or buy a term deposit.

Itis also conveyed that the Cen-
tral Vigilance Commission (CVC)
has raised objection, as incentives
forselling insurance products bring
not only pressure on the field staff,
but the core business of banking
also gets affected and quality of
advances may get compromised in
the lure of commission and incen-
tives for staff.

RBI TIGHTENS COMPLIANCE RULES

Banks to prefer big fintech
firms for co-branded cards

SACHIN KUMAR
Mumbai, March 17

THE TIGHTENING OF compliance
regulations by the Reserve Bank of
India (RBI) may prompt banks to
lean towards collaborating with
larger fintech companies for co-
branded card partnerships.

Bankers cite the risk of non-
compliance with the RBI regula-
tions as the prime concern, fearing
that smaller fintechs may lack the
expertise and resources to fully
understand and adhere to regula-
tory requirements.

“The message is clear from the
central bank that whether it part-
ners with a fintech or non-fintech
company, the bank will be held
responsible forany compliance vio-
lations. Now, banks will prefer
partnering with those fintechs
which have flawless track records
in adhering to RBI’s rules,” a senior
official of a private bank told FE.
“Banks will now avoid partnering
with early-stage fintechs for co-
branded cards.”

Banks have become wary of
joining hands with smaller fin-

AT A GLANCE

M Bankers cite the risk
of non-compliance
with the RBI
regulations as the
prime concern

M They fear smaller
fintechs may lack the
expertise and
resources to fully
adhere to regulatory
requirements

techs for co-branded cards after
the RBI amended the rules for
credit and debit cards. The central
bank on March 7 amended the
master direction on credit and
debit cards and asked issuers to
establish a robust system for mon-
itoring the end use of funds.
Following the amendments, Fed-
eral Bank and South Indian Bank
have decided to stopissuing new co-
branded credit cards. According to
sources, the RBI had instructed
these lender to stop issuing co-
branded credit cards. “We have

MW Banks have become
wary of joining

hands with smaller
fintechs for
co-branded cards
after the RBI
amended the rules for
credit and debit cards

B When collaborating on co-branded
cards, smaller fintech firms typically seek
a smaller share of the revenue compared
to larger players

received multiple calls from our
banking partners after Federal Bank
and South Indian Bank stopped
issuing new co-branded cards.They
wanted to knowwhetherweare fully
compliantwithamended rules,’said
founder of a fintech firm which has
partnerships with several banks for
co-branded cards.

According to therevised guide-
lines regarding co-branded credit
cards, it is mandatory to explicitly
state issuance of cards under such
collaboration. The name of the
card issuer must also be promi-

nently displayed in all marketing
and advertising materials. This dis-
closure will be exclusivelyvisible to
the cardholder on the co-branding
partner's platform.Card issuers are
instructed to verify that all co-
branding agreements adhere to
the RBI directives.

“Understanding RBI regula-
tions requires a dedicated team
with specialised expertise and
compliance mindset, which often
comes with experience and time.
Profitable, stable fintech firms
have the advantage in thisregard,”
said Avinash Godkhindi, MD &
CEO, Zaggle. “Opportunities to
partnerwith banks for co-branded
cards would now possibly reduce
for smaller fintechs.”

Partnering with small fintechs
makes commercial sense for
banks. When collaborating on
co-branded cards, smaller fintech
firms typically seek a smaller
share of the revenue compared to
larger players.

Small and mid-sized banks
have been forming partnerships
with smaller fintech firms for co-
branded card ventures.

Canara Bank stays bullish on gold loans

The lender, with

the biggest portfolio
amid all PSBs, targets
a double-digit growth

PIYUSH SHUKLA
Mumbai, March 17

EVENASTHE Department of Finan-
cial Services (DFS) has written to all
public sector banks (PSBs) asking
them to review gold loan portfolios
for any lack of regulatory compli-
ance, Canara Bank, the largest gold
loan provider amid PSBs, is confi-
dent of sustaining a higher double-
digit loan growth in the segment,
two senior officials told FE.

“The DFS sought some data
from us and other PSBs about a
week backand we have submitted it
already.This was an outcome of the
issues at ITFL Finance and Bank of

Baroda (BoB). However, we will con-
tinue to grow our gold loan book as
we have implemented robust com-
pliance measures,’a source said.
Canara Bank’s gold loan portfo-
lio stood at X¥1.45 trillion as on
December 31,2023, up 20% year-
on-year (YoY). The same for Union
Bank of India and Bank of Baroda
stood at 68,072 crore and
45,074 crore, respectively. State
Bank of India’s retail personal gold
loan portfoliowasat 30,881 crore.
Banks extend two set of gold
loans —retail gold loansand agricul-
ture loans backed by gold as collat-
eral.According to experts, the former
does not come underthe priority sec-
tor lending (PSL) category while the
latter can be marked under t.
Canara Bank has put in place
strong measures in the gold loan
category.According to sources,from
the quarter ended April, it has been
extendingloans onlyafter conduct-
ing a thorough peer branch review

and after receiving a formal verifi-
cation from an external gold loan
appraiser.The bank’s average ticket
size of gold loan is above 100,000
and the lender only funds loans
when the gold has the purity level
of 22 carats.

“We are the biggest gold loan
lender in India and cannot take any
chance with regard to the compli-
ance process. We follow strict com-
plianceand conductastrict review of
the goldloan portfolio onaquarterly
basis.Even the Reserve Bank of India

has not found any deviation in our
reported numbers,’a source said.

The DFS,bankers say,haswritten
to PSBs asking them to ascertain
whether they are assigning a proper
loan-to-value ratio (LTV) on gold
loans and also sought details about
the frequency of reviews. The RBI’s
norms say lenders must maintain
an LTV ratio of 75% for extending
gold loans.

Concerns over any potential lack
of regulatory compliances have come
into the fore in the aftermath of the
RBI stopping shadow lender IIFL
Finance from offering incremental
gold loans due to breach of norms,
including “serious” deviations in
assaying and certifying purity and
net weight of the gold at the time of
sanctioning as well as auction upon
default. There were also breaches in
LTVratio.ITFLsourcesrecentlytold FE
that the lender has already taken
measures and has submitted the
compliancereportwith theregulator.
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We expect the market to remain
volatile in the near-term with a focus
on large-caps and defensive names.

—Siddhartha Khemka, head - retail
research, Motilal Oswal Financial Services

FUNDAMENTAL ANALYSIS

Cement: Mid-term
demand outlook
to remain strong

would come back strongly post-
election; hence, medium-term
demand outlook continues to
remain strong.

Regionally, the most signifi-
cant price decline of 3% MoM
was observed in the south, with
the north and east experiencing
a decrease of 2% each. Prices
remained stable in the west and
central regions. The all-India
average pricein 4QTDwasdown
6.1% from the average price in
3QFY24 and down 3.7% from
the average price in 9IMFY24.

The 2% cut announced in
diesel rates is likely to generate
savings of ¥10-15/tonne. Most
companies are adopting green
energy with significant invest-
ment in the Waste Heat Recovery
System and solar-based power
plants for energy requirement,
which is expected to reduce
energy costs.

The government’s focus on
infrastructure, improving real
estate marketsand continuation
of policies on rural India are
likely to generate strong demand
post H1FY25.

We expect cement prices to
remain weak in the near-term,
butwe anticipate pricing trajec-
tory to remain elevated over the
medium-term  given the
favourable demand outlookand
industry capacities running at
higher utilisation levels.
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CEMENT PRICE CORRECTED
in the south, east, and north
regions for the fourth consecu-
tive month in February. However,
price remained flat in the west
and centralregions.Theall-India
average price declined 1.4%
month-on-month in February.
Despite the demand momen-
tum improving in February, the
pace of execution of various pro-
jects has slowed because of
upcoming general elections.
Meaningful demand from new
infrastructure projects was also
missing,leading to salesvolumes
being lower than usual.

Demand wasweak in Novem-
ber-December due to the festive
season,labourunavailability,elec-
tions in a few states, a construc-
tion ban in the Delhi-NCR and
heavy rains and flood in Tamil
Nadu.Itimproved in January-Feb-
ruary in most of the markets.

We expect the near-term
demand trend to remain soft
given the election process, to be
followed by seasonal weakness.
Nonetheless, real estate activity
is progressing well and many
long-term government projects

The author is founder &
managing director, Valentis
Advisors Put. Ltd.
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Proposed digital competition law: Going after Big Tech

The government
recently came out
with a draft Digital
Competition Bill.
Manu Kaushik
explains how the
proposed law aims to
counter the growing
dominance oflarge
tech firmsand ensure
anenabling
environment for
homegrown
companies

® Why a separate law for digital markets?

AHANDFUL OF large tech firms
such as Google, Meta, Amazon,
Apple, etc., wieldimmense
control over the digital market
in terms of user base, financial
strength and market
capitalisation. Indian startups
are forced to rely on their
platforms to run and grow their
businesses. The Parliamentary
Standing Committee on Finance
presented a report titled “Anti-
Comepetitive Practices by Big
Tech Companies" in 2022 that

financj.' § ep.‘ .in

identified 10 anti-competitive
practices of the large digital
enterprises. It highlighted the
inability of the Competition Act,
2002 to curb anti-competitive
practices by large digital firms.
The government then formed a
committee to draft a separate
legislation crafted just to
address this challenge and
ensure a level-playing field for
emerging domestic startups
that have the capacity to grow
into global players.

® Who is covered by the draft law?

THE PROPOSED LAW is for large
tech firms offering a core digital
service in India. Core digital
servicesinclude online search
engines, video-sharing platform
services, operating systems,
advertising services, online
social networking services, web
browsers, cloud services,
interpersonal communications
servicesand online
intermediation services (web-
hosting, service providers,
auction sites, app stores,

820 mn

active internet users

in India constitute the

market that tech
firms are targeting

10 mn

® Whatis an anti-
competitive practice?

® Why ex-ante
regulation?

WHILE COMPETITION LAWS
have traditionally favoured
ex-post models, given the
pace at which the digital
market is evolving, the
government thinks that
ex-post regulations may not
sufficiently enable early

FROM SELF-PREFERENCINGTO
deep discounting, big digital
platforms have been accused of
engaging in anti-competitive
practices that harm the interests
of homegrown tech firms. As
retailers on their own platforms,
they can leverage their dominant

end-user base or 10,000
business user base is the
threshold for a digital firm
to qualify as an SSDE

April 15, 2024
deadline for
feedback on the

draft Digital Competition
Bill, 2024

ACCORDINGTOTHE proposed
law, SSDEs cannot, directly or
indirectly, favour their own
products, services or lines of
business. They cannot force
end-users or business users not
to download, install, operate or
use third-party apps or other
software on their core digital
services. It also prohibits SSDEs
from using or relying on non-
public data of business users
operating on its core digital
service to compete with such

payment sites, e-commerce
marketplaces, aggregators,
etc). Any such firm with over
24,000 crore turnover in India or
over $30 billion global turnover
or India gross merchandise value
of over 216,000 crore or global
market cap of above $75 billion
and with at least 10 million end-
users or 10,000 business users
will be designated as
Systemically Significant Digital
Enterprises (SSDE) and will be
governed by this proposed law.

detection of anti-competitive
practices and subsequent
intervention. "Ex-ante
regulations are essential to
address theirreversible
market harm caused by large
digital enterprises, especially
dueto the lengthy and
time-consuming nature of
CClinvestigations,"
Confederation of All India
Traders had said in its
response to the report.

® Obligations on Big Tech & penal provisions

business users. SSDEs will be
monitored by the Competition
Commission of India (CCI). Ifan
individual violates the law, the
penalty will be 21 lakh for each
day of non-compliance, subject
to amaximum of 210 crore. Ifthe
penalty is not paid, a 3-year
imprisonment or 225 crore fine
or both can be imposed. For
companies, the penalty varies
from 1-10% of the global
turnover, depending on the
nature of the violation.

New Delhi

market position to favour their
own products. They can also
use predatory pricing tactics to
deal abody blow to smaller
competitors, and later raise
prices to recoup the losses.

® How has the
industry reacted?

WHILETHE PROPOSED law aims
to curb anti-competitive
practices, it could have an
adverse impact onthe country's
startup ecosystem, apprehend
experts. NASSCOM, Twitter, All
India Gaming Federation, Alliance
of Digital India Foundation, Digital
News Publishers Association have
supported the ex-ante framework
while Apple, Meta, Google,

Uber, Flipkart, Swiggy, Zomato
and Oyo have opposedit. Apple
India has said it is in favour of a
light-touch regime which enables
innovation. Again, Paytm and
Makemytrip have favoured the
regulations but with a rider. Paytm
says it should be applicable only
to "large" enterprises.
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DIVERSIFY INVESTMENTS TO GENERATE ALPHA

Use sectoral funds as long-term
tactical plays to manage risks

Potential for high returns, RIDING ON CAPEX CYCLE

but also higher risks due
to focused exposure

SAIKAT NEOGI

SECTORAL FUNDS HAVE become
popular due to their potential for
delivering higher returns, especially
during bull markets. But investors
must keep in mind that these funds
are not for short-term bets and they
should invest in them through sys-
tematic investment plans (SIP) with
afive- to seven-year horizon.
InFebruary,outof26,866 crore
netinflowsinequity-oriented funds,
sectoral funds reported net inflows
0f%11,263 crore.Of this,asset man-
agement companies raised 37,178
crore from five new funds. Interest-
ingly, sectoral funds have reported
thelowest redemption percentageas
comparedwith otherequity-related
funds in the month, indicating a
more stable investor sentiment.
The sectors showing promise for
sustained growthand higherreturns
are those aligned with the capital
expenditure cycle and the govern-
ment initiatives on infrastructure
spending. Sectors such as auto,
realty, and capital goods look
promising forthelong term,despite
certain areas of the market having

SMART MONEY

B MUTUAL FUND
90-day FMP from

Kotak Mutual Fund

KOTAK MAHINDRA MUTUAL Fund
has launched Kotak Fixed Maturity
Plan (FMP) Series 329,a close-ended
debt scheme with maturity of 90
days.The investment objective of the
scheme is to generate income by
investingin debtand moneymarket
securities,maturing on orbefore the
maturity of the scheme.The product
issuitable forinvestorswhoare seek-
ingincome overa short term invest-
ment horizon by investing in debt
and money market securities. Sub-
scription to the new fund offer will
close on March 19.The minimum
amount ofinvestmentis 35,000 and
in multiples of Y10 thereafter.

How returns stack up
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high valuations.

Nirav Karkera, head, Research,
Fisdom, says the appeal of sectoral
fundsliesintheirability to capitalise
onspecificthemesthatare expected
to outperform the broader market.
“Inbull markets,investors often seek
opportunities to enhance their
returns by focusing on sectors with
strong growth prospects or favour-
able market conditions,”he says.

Satellite portfolio
Sectoral thematic funds should

B DEPOSITS
Green term deposits

from Bank of Baroda

BANK OF BARODA has launched
bob Earth Green Term Deposit
Scheme, with the aim to raise
deposits that will be deployed
towards financing eligible
environment-friendly projectsand
sectors.The bankis offering inter-
est rates of up to 7.15% per
annum. Resident Indians and
NRIs are both eligible to invest in
the bob Earth Green Term Deposit
scheme. The tenure ranges from
one year to 2,201 days. Existing
and new customers of Bank of
Baroda can open a Green Deposit
through any of the bank’s branches
across India.

be considered as part of the satellite
portfolioratherthanthe corealloca-
tion. A satellite portfolio consists of
tactical plays such as investing in
specific themes. So, investing in
these funds can be beneficial for
those seeking to diversify their
investments and generate alpha.
Abhishek Banerjee, founder &
CEO,LotusdewWealth & Investment
Advisors, says if an investor particu-
larly likes a fund and wants to
enhance exposure toa certain sector,
then the sector fund can be used as

satellite allocation. “Investing in
broad funds and adding a tactical
allocation towards a sector of their
choiceis usually preferred,”he says.
Sector funds are more risky than
broad-based funds and can be very
very volatile, especially in the short-
term. Investors, thus should also
have a pretty high conviction in a
particularsector.“While sectoral the-
matic funds can provide opportuni-
ties for higher returns, they also
comewithincreasedriskdueto their
focused exposure,’says Banerijee.

What to keep in mind

Investors must keepin mind that
investinginan oversold sector might
present an opportunity, but invest-
ing in an overbought sector could
lead tolosses.Certain sectors suchas
banking and IT are highly cyclical,
requiring investorsto carefully time
their entry and exit points. A skilled
and experienced fund manager can
play a crucial role in navigating the
entryand exitof thesectorandiden-
tifying investment opportunities.

Soumya Sarkar, co-founder,
Wealth Redefine,saysinvestors need
to assess the long-term outlook.
Emerging sectors like Aland electric
vehicles may be attractive now, but
their fortunes could shift with the
introduction of new technologies.
“Investors must remain vigilant
aboutwhentoenterandexitasector
based on changing market condi-
tionsand sectoral outlooks, he says.

Sectoral funds tend to be more
volatile thandiversified fundsdueto
theirconcentrated exposure toasin-
gle sector. “Investors should look for
consistency in performance over
various market cyclesand assess the
experience and track record of the
fund manager managing the sec-
toral fund,” says Karkera.

Long-term bets

Typically, sectoral funds entail
high risks and necessitate a long-
term perspective, as returns may
fluctuate ortaketime tomaterialise.
“Individuals venturing into sectoral
funds should maintainalonginvest-
ment horizon of five to seven years
toearn higherreturns,’says Sarkar.

Fund houses currently have a
positive outlook on themes such as
manufacturing, infrastructure and
banking.The pharmaceutical sector,
whichhasundergone consolidation,
islikely to see growth in the future.

LOAN METRICS: ELECTRIC VS NON-ELECTRIC VEHICLE

Get cheaper
loans for EVs

LR

Banks and NBFCs offer lower
rates of interest on loans to
purchase an electric vehicle
as compared to an internal
combustion engine vehicle

Interest rate (%) g Electric vehicle g Non-electric vehicle
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EMBRACING CHANGE

Foreign schools, Indian knowledge

After Gujarat, more
states are opening up
to foreign universities

B SAHIL GUPTA &
GUNCHA PRAKASH

AFTER GUJARAT, media reports
suggest that even Kerala plans to
open its doors to foreign universi-
ties.That’s good news.Why?

About 141 million Indiansarein
theage group of 18-23 years.As per
the NEP 2020, the aim is gross
enrolment ratio (GER) of 50% by
2035, which means about 70 mil-
lion higher education enrolments.
Today, highereducation has 43 mil-
lion students, and we need to
improve on accessibility,affordabil-
ityand quality to attract additional
20-30 million students.

We need new institutions, and
the IFSCA Guidelines for GIFT City
in Gujarat, and the UGC Regula-
tions enabling Foreign Higher Edu-
cation Institutions (FHEIs) to set up
campuses in India, can be consid-
ered as game-changers.

The Ministry of External Affairs
estimates 1.5 million Indian stu-
dents studying abroad (resulting in
forex outgo of $47 billion for 2022
— tuition fee,housing and otherliv-
ing expenses). This is expected to
reach $70 billion by 2025. What if
these students can get the same
quality education in their home
country at a much affordable cost?
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Will this not help reduce the forex
outflow? Will we not see a greater
influx of foreign students studying
inIndia through these campuses of
global institutions, making India a
global knowledge hub?

How can students gain?

Alot of Indian students aspire
forforeign education,but can’t pur-
sue due to financial constraints.
Foreign universities in India will
help those students. With this, the
quantum of education loans being
taken by students will see a dip.

Students’ global competencies
shall be enhanced owing to their
exposure to global curriculum.Also,
foreign campuses can facilitate cul-
tural exchange, helping students
develop globally-relevant soft skills
and a multicultural mindset.

Photo impression released by Deakin, of its campus in GIFT City

How can India gain?

The Indian education sectorasa
whole will benefit. Global top-500
institutions hold strong credentials
onacademicand research domains.
India needs such credentials. Part-
nerships between Indian institu-
tions and FHEIs shall foster syner-
gies, thereby improving Indian
institutions’academicand research
standards through new, niche and
more industry-relevant pro-
grammes. By establishing theirown
physical, academic and research
infrastructure, FHEIs will con-
tribute towards capacity building.

How can faculty gain?

Indian faculty stands to gain,
too, from the exchange of ideas
between domestic and interna-
tional faculty members, potentially

uncharted research partnerships,
including co-authored papers,joint
research, and cross-institutional
visits to research facilities, etc.

How can industry gain?

Some Indian business entities
want to venture into higher educa-
tion — to establish alegacy or make
a positive impact on society. For
those lacking expertise, JVs with
FHEIs can be a viable route to
achieve their objectives within reg-
ulatory frameworks. Graduates
from these |V campuses can
undergo targeted training in skill
sets and requirements pertinent to
the industry, post which some of
them may secure placements
within the partner organisation(s)
of the JV, closing the gap between
education and employability.

The regulations also provide an
opportunity for real estate players
who could craft tailored spaces for
FHEIs. Certain global institutions
adopt an asset-light approach,
avoiding substantial capital outlay,
and instead opt to lease real estate
from identified partners. Beyond
academic infrastructure, these
campuses also require housing
facilities for students and faculty,
thereby presenting monetisation of
land parcels as a viable business
prospect for real estate companies.

Now, the UGC regulations are
there, and the onus lies on us to
make the most of these regulations.

Guptais partner and Prakash is
senior executive, Deloitte India

We suggest making a higher allocation towards
large caps as valuations are comfortable along
with steady growth prospects.

YOUR MONEY
Life insurance as

an investment tool

Go for a policy that
balances cost-efficiency
and long-term value

T ()
B VIGHNESH SHAHANE

IN TODAY'S EVER-CHANGING
financial landscape,where ensur-
ing security and stability is cru-
cial, life insurance remains a
strong and reliable investment
option. However, exploring life
insurance as an investment
requires understanding the
key factors that influence its
effectiveness and the potential

Premiums

The premiums of a life insur-
ance policyare crucial to consider
when using it as an investment
tool. The cost of premiums is
determined by multiple factors
including age, health status, cov-
erageamountand policytype.Itis
crucial to determine if the pre-
mium is a viable option for you,
given your financial limitations.
Examine the policy's potential
returnsand perksagainst the pre-
mium cost. Evaluate premium
options and choose a cost-effec-
tive plan with lasting value.

Benefits

Life insurance policies offer a
widerange of advantages that sig-
nificantly enhance their value as
aninvestment.The primarybene-
fitis the death benefit,which pro-
vides a tax-free payout to benefi-
ciaries after the policyholder's
death,ensuring financial security

for growth. . . for their loved ones.

When consider- It is crucial to The cash value com-
inglifeinsuranceas ~ determine ifthe  ponent allows poli-
an investment, first premium is a viable cyholders to accu-
establishwhich type option for you. mulate savings over
of. coverage best Eranene Flr}lg,prowdlngﬂex—
aligns with your licy’ ial ibility to access
needs. Term life PO!ICY's potentia fundsthroughloans
insurance, for returns. and perks ;. withdrawals for
instance, offers cov- against the various financial
erage fora predeter- premium cost needs after their
mined period, typi- e death. Understand-

cally ranging from
10 to 30 years. This policy type is
often more affordable and
straightforward, makingitadesir-
able choice forthose seeking tem-
porary protection.
Termlifeinsurance offers pro-
tection for a set period, making it
affordable and straightforward
for temporary needs. Whole life
insurance,onthe otherhand,pro-
videslifelong coverageandbuilds
cash value over time, offering
both protection and potential
investment growth.Universallife
insurance combinesa death ben-
efit with a flexible premium and
investment component,allowing
policyholders to adjust their cov-
erage and premiums as needed.
Understanding the differences
between these options and how
they align with your investment
objectives is paramount when
selecting the right policy.

INTERVIEW: JANE BAKER,

Vice-President, Business Development, UK & International, Workforce Skills, Pearson

‘BTEC courses set us apart’

The Pearson BTEC (Business Technology & Education
Council) are a framework of vocational & skill-based
courses, offering hands-on training to students across
education levels. Jane Baker, vice-president, Business
Development, UK & International, Workforce Skills,
Pearson, told FE’s Vikram Chaudhary that BTEC
Levels 1 and 2 offer learners aged 14-18 the skills
they need to prepare for a career or further education,
and Level 3 are career-focused qualifications that
provide students aged 16-plus with the industry

skills they need to progress to employment. Excerpts:

What kind of vocational courses do you offer?
Our BTEC (Business Technology and Education
Council) courses are designed to equip students
with the knowledge, skills and confidence needed
to thrive in a skills-based economy. Developed in

collaboration with industry,
universities and professional
bodies, BTECs emphasise on
practical,hands-onlearning,

tailored to industry needs across

sectors such as engineering, IT,

Al health & social care, travel &

tourism, hospitality, robotics.
BTECs provide students a
pathway to international
universities. BTEC Higher
Nationals (HN) are considered

equivalent to the first two years

of athree-year UG honours’
degree in the UK,and 90% of
BTEC students are likely to be

employed after graduating. Over

ing these benefits
and how they align with your
financial goals is crucial for opti-
mising your investment path.

Expert analysis

The world of life insurance as
aninvestmentoption canbe com-
plexand requires the expertise of
financialadvisors.Factorssuchas
risk tolerance, investment hori-
zon,and overall financial strategy
should be considered when
selectinga policy.Collaboratewith
a financial advisor to scrutinise
premium formats and picka pol-
icy thatalignswith your financial
goals and risk appetite. Staying
informed about the latest trends
and developments in the life
insurance market can help you
make wise decisions.

The writeris MD & CEO, Ageas
Federal Life Insurance

Secondly, by offering BTECs, educational
institutions in India can provide students with
skills that are widely accepted by employers. This
contributes to the NEP’s goal of enhancing the
recognition of vocational qualifications, promoting
their mainstream acceptance.

Thirdly, BTECs are designed to meet industry
needs, ensuring students learn relevant skills. This
ties in with the NEP’s goal of improving the quality
of vocational education.

How doyou ensure your vocational and academic

ALL OUR BTEC
COURSES ALIGN WITH
THE NEP 2020'S GOALS
OF MAINSTREAMING
VOCATIONAL

qualifications meet industry standards?

We’ve established industry advisory boards with
professionals from relevant sectors. They offer
insights into emerging trends, skill requirements,
and technological advancements within specific

industries,advising us on updating
curriculum accordingly.

We also engage with employers,
corporate L&D leaders (such as
from Amazon Web Services, BMW
Group, Schneider Electric, etc),
industryassociations,and
governmental bodies.

Further,we conduct research on
labour market trends, skill
shortages,and technology,leading
toreports like the Pearson Skills
Outlook Report,offering insights
into emerging workforce demands.

What kind of partnerships doyou
have in India?

6 million BTEC qualifications have
been awarded in the last decade.

We’ve partnered with Buddha Group

of Institutions, Solitaire Business

Schools and Jetking Infotrain to
introduce Pearson’s BTEC HN courses in

How do BTECs align with the

NEP 2020’s goals of areas such as art & design,business
mainstreaming vocational management, IT, cloud computing,
educationand digital marketing,and

skilling? cybersecurity.

BTECs prioritise We also collaborated with the
practical,applied National Skill Development
skills over rote Corporation International

memorisation, (NSDCI) to promote globally-
which matches recognised BTEC qualifications
the NEP’s focus at their 11,000 training

on hands-on centres and 13,000 academic
learning. institutions across India.

New Delhi
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A win-win drive

The EV policy is a pragmatic one, but global
players will look for other enabling reforms

HE ELECTRIC VEHICLE policy announced by the government

on Friday is a fine mix of incentives and deliverables, which lay

the ground for global manufacturers to explore India as a pro-

duction hub to service the world market. True, the policy has
been designed keeping Elon Musk’s Tesla in mind because it had been
insisting on reduction of import dutybefore considering domestic assem-
bly,but nocompanyhasbeen givenafreeride.India'sautomobile market
is a developed one with all global players having a manufacturing base
here.Butthenit's mostly forinternal combustion engine technology.The
emerging area of EVs comprise only around 1% of the passenger vehicle
market.Evenin theluxury segment where Tesla operates, the share of EVs
isaround 3-4%.Providing an incentive structure to attract investments
in a nascent area certainly makes sense, because manufacturers need to
relocate their existing supply chains.

The government has come out with production-linked incentive
schemesinahostof sectors,and has tasted success mainlyin electronics.
An incentive-based scheme has started yielding results in the high-tech
area of semiconductors. The duty-based incentives linked with setting
up production facilities for EVs seems to be an extension of this approach.
At present, 70% import duty is levied on completely built-up units cost-
ing less than $40,000,and 100% on vehicles priced higher than this.
Under the EV policy, the duty has been brought down to 15% on vehicles
priced $35,000 and above for a five-year period, subject to the manufac-
turer setting up manufacturing facilities within a three-year period. In
addition, 25% localisation needs to be met within three years and 50%
at the end of the fifth year.

The minimum investment commitment is Rs 4,150 crore ($500 mil-
lion) and the total number of EVs permitted for import has been capped
at the investment made or Rs 6,484 crore, which is equal to incentive
under the PLI scheme.Amaximum of 40,000 EVs,at arate not exceeding
8,000 per year, will be allowed if the investment crosses $800 million.
Companies will have to back their commitments with a bank guarantee
inlieu of the duty forgone,and thiswill be encashed if they fail to meet the
investment criteria.There can be no complaints about the fairness of the
policy as it also opens the gate to a host of global players. Of the 15 mod-
els which are available in the market by these manufacturers, only two
are currently domestically assembled. Domestic EV manufacturers
should not have areason to complain because they operate at lesser price
points.The average price of a carin India has gone up fromRs 6 lakh toRs
10 lakh only over the last 10 years.

While the framework has been donewell, the tough part willbe in imple-
menting it. Manufacturers opting for the scheme will need land to set up
their units and the ancillary industry to meet domestic value addition. If
the process of identifying land parcels and compensation from the par-
ties it is acquired from isn't fast and smooth, deadlines can be missed. In
suchascenario,encashment of bank guaranteeswill pose alegal challenge,
which can turn messyas thelawhereis tilted in favour of the encasher.The
success of the policy, therefore hinges on the next set of reformswhere the
government has talked about factors of production,which includes land.

Dune is a climate story
we can actually root for

AS YOU CAN tell from the reader numbers on my columns, it is often very diffi-
cultto get people to consume content about the climate.In other news,a climate-
based film is the biggest movie in America.

Here’s how to make it make sense: If you write a news article or column about
climate, the odds are strong it will be too depressing, too repetitive or too wonky
to attract eyeballs. But if you make 2 Dune 2 Sandy starring Timothee Chalamet,
Zendaya, Austin Butler, Florence Pugh and several other beautiful people riding
cool spaceships and giant worms, people will line up to see it.It turns out the best
route for delivering climate messages is often an indirect one.

Tobe sure, Denis Villeneuve’s Dune: Part Two — which vacuumed up $82.5 mil-
lioninthe USand $§182.5 million globally in its opening weekend — is not imme-
diately recognisable asa climate story.If anything, it’s arguably more of an allegory
about crude oil, with massive powers warring over a commodity (spice) that
enables long-distance travel.

But the entire Dune sagaisrooted in the climate of the fictional planet Arrakis.
Please allow my mentat eyeballs to roll up into my head while I retrieve the lore:
This is a desert planet populated with native creatures (sandworms) that live in
harmonywith theirenvironment,a simple existence of eating sand, making spice
andbeinglarge.The humans on the planet have also adapted to the harsh climate,
wearing suits that collect and recycle every drop of their bodily drippings so they
don’tdie of thirst.Their spartan lifestyle also makes them leathery enough to take
on the colonial-capitalist powers exploiting the planet’s resources.

The novel onwhich the movies are based is alsorooted in ecology.Author Frank
Herbert’s study of efforts to control Oregon sand dunes led him down awormbhole
of dunes and deserts that inspired him to write a
doorstopper of anovel about a sandy planet (followed
by five more). Herbert dedicated the book “to the dry-
land ecologists” and claimed he meant it to be “an
environmental awareness handbook” He also
embraced environmentalism,spoke on the first Earth
Dayin 1970, put solar panels on his house and never
bought a new car.

But the key to the commercial success of Dune —
one of the best-selling science-fiction novels of all time
and a movie franchise threatening to make $1 billion
attheboxoffice — mightbethatit keeps thewhole cli-
mate thing subliminal. You can enjoy it for its cool
spaceships, giant worms, desert battles, freaky meta-
physics and much more without having to think too hard about the environment.

This fits a recurring pattern of juicy pieces of fictional meat helping people
swallow a bitter climate pill hidden inside.In the smash-hit video game and HBO
series The Last of Us, for example, global warming makes the Cordyceps fungus
mutate until it can thrive in hot human bodies. Cannibal zombies ensue.The cool
part is the zombies and Bella Ramsey and Pedro Pascal of it all. But while you're
enjoying that you're also ingesting a dose of climate awareness.

Then again, skillful creators can produce climate content that is closer to the
nose but also enjoyable. Octavia Butler, Margaret Atwood, Nnedimma OKkorafor,
]G Ballard, Kim Stanley Robinson, Richard Powers, Paolo Bacigalupi, Barbara
Kingsolver and many more have managed it,to name a few.

It’s tempting to feel as if everything that needs to be said about climate
change hasalreadybeen said and that it’s depressing and pointless to keep say-
ing it. “It’s 109 degrees in Portland right now. It’s been over 130 degrees in
Baghdad several times,” former climate journalist Sarah Millerwrotein 2021.
“What kind of awareness quotient are we looking for? What more about cli-
mate change does anyone need to know? What else is there to say?” And she
wrote this long before a year in which the climate broke dreary new records
month after month after month.

But maybe those of us still slogging through the climate-awareness fight just
aren’t trying hard enough to tell a better story. Dune is one of the best. Let’s never
stop trying to top it.

MARK
GONGLOFE

Bloomberg

; Upimnion

ET US START with a simple
question: which state do you
think is most productive in
termsofvalue creationinagri-
culture on per hectare (ha)
basis? If Punjab comes to your mind, you
could be very much off the mark. Punjab,
known for its high physical productivity
of rice and wheat, falls at number 13
amongst Indian states when it comes to
agri-value created,i.e.,agri-GDPonperha
basis. There could be at least two ways to
estimateit. First, divide state agri-GDPby
Net Sown Area (NSA); and second, divide
agri-GDP by Gross Cropped Area (GCA),
which encompasses the effect of cropping
intensity. Here we use both indicators for
the year 2021-22, for which the latest
informationisavailable.

When we look at agri-GDP/ha of NSA,
Andhra Pradesh (AP) leads the pack with
%6.43 lakh/ha, followed closely by West
Bengal (WB) with ¥5.19 lakh/ha, Tamil
Nadu (TN)with ¥5.14 lakh/ha,and so on.
In contrast, Punjab stands 13th in rank-
ing with ¥3.71 lakh/ha, trailing even
behind Jharkhand (¥4.41 lakh/ha). The
disparity becomes starker when we con-
sider agri-GDP/ha of GCA. In this regard,
even Bihar with ¥2.18 lakh/ha, Odisha
with %2.57 lakh/ha, and Assam with
%2.34lakh/haoutpace Punjabwith 3¥1.92
lakh/ha (see infographic).

Punjab, caught up in the rice-wheat
system induced by the MSP regime and
open-ended procurement,alongwith free
power and highly subsidised fertilisers,
failed to diversify to high value agricul-
ture.Thisis despiterepeated remindersby
the Johl Committee report in 1986,and
again in 2002. Today, 84% of Punjab’s
GCAis under wheat and rice, leading to
76% of its blocks over-exploited in terms
of groundwater.

Punjaband Haryana desperately need
anew deal to switch away from rice culti-
vation. Just to save these from ecological
disaster, a minimum of 1.5 million
hectare (Mha) of ricearea (out of about 4.5
Mha) needs to be shifted to pulses,
oilseeds, and even maize for poultry and
ethanol,and fruitsand vegetables.Forthis
to happen, crop-neutral incentive struc-

THE EURO MARKS its 25th anniversary
in 2024 butits history goes beyond that.

After centuries of wars culminating
in two World Wars, it was decided that
Europe would be unified.There were two
pillars of unification: politics and eco-
nomics.Foreconomics, the focuswas on
building a common European marKket.
The European Economic Community
expanded both number of markets and
number of countries.In 1992,27 of 50
European countries formed the Euro-
pean Union (EU).EU proposed strength-
ening unification by building a shared
citizenship and common currency,secu-
rity,and foreign policies.

Common currency was not really a
new idea for Europe. In the mid-19th
century, select European countries
formed two common currency unions:
the Latin Monetary Union (LMU)and the
Scandinavian Monetary Union (SMU).
Thesewere abandoned around the WWI.
However, these unions were based on
politics and lacked economic reasoning.

In 1961, economist Robert Mundell
laid the economic principles for a cur-
rency union. He said there is a case for
separate currencies in economies hav-
ing different business cycles and asym-
metric shocks. If one economy is facing
arecessionand anotheraboom,the cur-
rencieswill adjust differentlyand would
need different stabilisation policies.
However, if the regions have similar
business cycles and face similar shocks,
then they can shift to a common cur-

WWW.FINANCIALEXPRESS.COM

FROM PLATE TO PLOUGH
UNLOCKING THE POTENTIAL OF HIGH-VALUE FARMING REQUIRES APPROACHING IT DIFFERENTLY

aking farming profitable

ASHOK GULATI

Distinguished professor, ICRIER
Views are personal

tures need tobe created. What this means
is that the growers of these alternative

crops must be rewarded about
%25,000/ha when they switch from
paddy to these crops, as that is the mini-
mum savings from power and fertiliser
subsidy.This package towards sustainable
cropping patterns needs to be devised by
the Centre and states together.

Butiffarmers’incomeshave tobeaug-
mented substantially, Punjab and
Haryana have plenty of lessons to learn
from states who have already diversified
intohighvalueagriculture.In this context,
itis interesting to note that an Andhra
farmer creates 74% more value in agri-
culturethana Punjabifarmeron perhaof
NSA.How did that happen? The answer
lies in high-value inland fisheries. With
24% of itsagriculturevalueadded (AGVA)
attributed tofisheries,APleads the nation
in fish production, contributing 30% to
itsnational output.Itis this proficiencyin
cultivating high-value shrimp thatboosts
their profitability. This success story of AP
serves as a compelling example for Pun-
jab and Haryana, if they want to switch
from rice-wheat rotation.
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Tamil Nadu setsahigh bar forfruit cul-
tivation,with mangoesand bananas com-
prising over 80% of its fruit productionin
2020-21.This success translates into a
399% highervalue creation in agriculture
compared to theircounterpartsin Punjab.
Itis a clear signpost for Punjabi farmers’
higherincomeaspirations.Butitisnotjust
about diversifying into horticulture; it is
alsoabout embracing innovative agricul-
tural practices. For example, TN farmers
practice Ultra High-Density Plantation
(UHDP) for mangoes.This method allows
674 mangotrees peracre compared tothe
traditional method of 40. This translates
toasignificantincrease inyield and prof-
its. This technique of UHDP, being pro-
moted by Jain Irrigation, leads to signifi-
cant water savings (up to 50%) and
fertiliser savings (up to 30%), further
enhancing profitability.

West Bengal,a statewith only 2% agri-
culture power consumption in 2021-22,
creates 40% more value than Punjab,
which gets free power for agriculture. WB
cultivatesvegetables on 15% (1.5 Mha)of
its GCA of 10.2 Mha. The central govern-
ment's recognition of this success is evi-
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@ INDIA'S DIGITAL POTENTIAL

Union finance minister Nirmala Sitharaman

About 20 years ago, many countries were

commenting that India is a culturally rich country.
But today most of the world nations are looking in awe
on several fronts including how we have progressed by
using the digital technology infrastructure

dent in the establishment of an Agri-
ExportZone (AEZ)dedicated tovegetables
in WB, encompassing three key districts:
Nadia, Murshidabad, and North 24 Par-
ganas.Year-round production of avariety
of vegetables makes croppingintensity so
high (199%)in WB.The state has success-
fullytransitioned froma"production-ori-
ented"model toamore strategic"market-
driven" system. This focus on market
demands is reflected in their impressive
production figures for vegetables like
brinjal (2.9 MMT), cabbage (2.3 MMT),
cauliflower (1.9 MMT), and potato (15.1
MMT) in 2020-21 (Horticulture Statis-
tics). Emulating West Bengal's model
necessitates identifying Punjab's own
AEZs for horticulture.

Punjab's dairy sector, contributing
28% toits Gross Valueagri-Output (GVO)
in 2019-20, highlights its growth poten-
tial. This presentsa golden opportunityfor
Punjab to capitalise on its existing dairy
strength by venturing into value-added
processing,from cheese to chocolates, for
Indian and export markets.

The path towards revitalising Indian
agriculture and boosting farmers’
incomes requires moving beyond tradi-
tional staples. Punjab-Haryana need to
embrace a demand-driven high value
agricultural system, if they truly want
theirfarmerstobe prosperous.Thiswould
require shedding the mindset of an MSP-
based cropping system.

Coauthored by Bidisha Chanda,
research assistant, ICRIER

Agri-GDP/ha of NSA and GCA (% lakh/ha) in Indian states, 2021-22

i NSA = GCA

AMOL AGRAWAL

The author teaches at Ahmedabad
University. Views are personal
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While the euro could aspire to be as consistent as the rupee

rency.But then we see several countries
which have states/provinces that don’t
have common business cycles but still
have common currency, such as US,
India etc. How do we reconcile theory
with facts? Mundell said such coun-
tries have high labour mobility and
wage flexibility.In case of a shock, peo-
ple can move from slowing regions to
growing regions.

The Europeans adopted Mundell’s
ideas but made their
adaptations. They
reversed the sequence
of integration by first
introducing the com-
mon currency and

e 1]
Given the weak

foundations, it was not if
but when the union
would be shaken. The

Given the weak foundations, it was
not if but when the union would be
shaken.The moment came during the
2008 crisis which started in the US but
quickly spread to Europe. Pre-crisis,
members ignored their macroeconomic
criterion and binged on credit.The crisis
created an economic slowdown, turning
creditbingeintoahigh debt cycle. Mem-
ber economies suffered asymmetric
shocks, but due to weak labour mobility
and ineffective policy
support, the economic
fortunes nosedived. The
financial crisis was fol-
lowed by the pandemic
and two wars, com-

improving labour and . pletely crippling the
sectoral mobility over- moment Ca':n.e dU':mg European economies.
time. Doing so would the 2008 crisis which The United Kingdom,
requirea political union started in the US but which did not adopt the

and will, which was dif-
ficult to achieve given
the timeline. Instead,
they introduced a convergence criteria.
The members wishing to adopt the euro
had to converge their inflation, debt,and
deficit levels to certain threshold levels.
Eleven members qualified, though
some members used accounting tricks
to do so.They surrendered the mone-
tary policy function to the newly-estab-
lished European Central Bank and
introduced the euro in 1991 as an
invisible currency for electronic pay-
ments. In 2002, the physical notes and
coins were circulated.

THE EDITOR

The electoral bonds
and SBI

India's premier bank, State Bank of
India, has needlessly gotten itself
involved in the affair of the electoral
bonds. Instead of complying with the
orders of the Supreme Court on the
issue, the bank hired a top-notch
expensive lawyer to represent it in
order to avoid disclosing data about

the electoral bonds. It has gained the
ire of the courts by giving out
incomplete information on the same.
It would be unfortunate for the bank if
it were to be made to pay for the
chicanery of the top bosses in trying
to hide information from the SC.The
individuals involved in the fact hiding
must be punished, it should not be the
bank itself.

—Anthony Henriques, Maharashtra

quickly spread to Europe

euro,leftthe EUin 2016,
jolting the European
integration project.

One objective of the euro was to
counterthe growinghegemony of the US
dollar (USD).The share of the euro in for-
eign exchangereservesrose from 18%in
1999 to 27% in 2009. Since then, the
sharehasdeclinedto 19-20%.Theshare
of USD in the same period has declined
from 70% to a still dominant 58%. Fur-
ther, its share in export invoicing and
international banking is upwards of
70%.Evenin case of newage stablecoins,
99% of them are linked to USD!

Despite these adversities, 20 mem-

Election Commission
questioned

The composition of the selection
committee for the Election
Commission is being questioned. The
EC carries the utmost responsibility of
keeping democracy alive by ensuring
free and fair polls. The very
composition of the selection
committee with the Prime Minister,

across states with asymmetrical economic shocks, the latter
could emulate the former in terms of internationalisation

bers have adopted the euro up from 11,
and the currency is circulated among
350 million people. Most of the new
members are small Eastern-European
economieswhich have traditionallyhad
stronger economic ties with the larger
European countries. Their currencies
were anyways pegged to the euro and
seek gains by being associated the com-
mon currency. Having said that, core
European economies such as Czech
Republic, Denmark, Sweden, and Nor-
way continue to eschew the euro.

Are there lessons for Indian rupee
(INR) from the euro story? Here, the posi-
tions could be reversed. We have maps
which showhow several European coun-
tries fit as Indian states in terms of area
and population. INR is a common cur-
rency used by states that have different
business cycles and face asymmetric
shocks.The British unified the currency
in 1861 and post-Independence, we
onlystrengthened it byallowing Indians
to live and move freely across the coun-
try.The European currency needs both—
a centralised fiscal policy and a cen-
tralised monetary policy, thelatteralone
will not help. Having said that, the euro
doeshavelessons forinternationalising
INR. Despite amultipolarworld,the USD
has maintained a strong presence in
world currency and financial markets.
INRwill notjust need consistent macro-
economic policies overalong period,but
also loads of patience to become a pre-
ferred currency in global finance.

one nominee from his Cabinet, and
the leader of the opposition in the
Parliament displays the nature of the
EC. The names selected confirm the
feeling of many that this body will be
made a subjugated one to toe the line
of the ruling party. We must give
democracy its space to survive.

—AG Rajmohan, Anantapur
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CHRISTINA MONIZ

IT IS NOT difficult to understand
why e-commerce firm Flipkart
wants a bite of the Q-commerce pie.

India’s quick commerce market
has been growing year-on-year at
77% to reach $2.8 billion in GMV
(gross merchandise value) in 2023,
according to a Redseer report. In
comparison, e-commerce has been
growingat14-15%year-on-year.No
onewould dispute that with instant
deliveries of products and groceries
in 10-20 minutes, quick commerce
firms like the Zomato-owned
Blinkit,Zepto and Swiggy Instamart
have changed the face of e-commerce
and retail over the past fewyears.

While quick commerce thrives,
none of the players in this ring are
profitableyet.According to Devang-
shu Dutta, CEO at Third Eyesight,
most quick commerce firms are in
an expensive market acquisition
phase and are at least a year away
from profitability — perhapslonger.
He expects that the unit economics
for these companies will improve.
“Some of the quick commerce play-
ers have created a substantial con-
sumer base,which is growing in the
frequency of transactions,movingto
higher order values and transacting
more products with potentially bet-
ter margins,’says Dutta.

Both Zepto and Blinkit expect to
turn profitable in FY25, as per their
public statements.

So what are the primary chal-
lenges? “Traditional large e-com-
merce players face obstaclesin facil-
itating  last-mile  deliveries,
establishing dark stores, managing
supply chains effectively,and navi-
gating fierce market competition,”
saysAnshul Garg,managing partner
& head, Publicis Commerce India.

The other key challenge for the

AFTER HOURS

SIDDHARTH KUMAR TEWARY
FOUNDER,
SWASTIK PRODUCTIONS

The Job

Founding Swastik Productions
was a dream come true.It has
been over 17 years since I
launched it,and building a
production house has its
challenges but it has also allowed
me the privilege of weaving
captivating narratives. This
creative freedom is one of the
most rewarding aspects of my
work; I have the autonomy to
shape stories according to my
vision and values.
However,Irecognise the
responsibility that comeswith it,
and so I ensure that the stories I
tell convey genuine emotions and

Motoba

CAR REVIEW: HYUNDAI CRETA N LINE

Q-COMMERCE GROWTH

On the

fast track

How quick commerce firms are tackling
the profitability challenge

STAYING ON COURSE

mDespite the robust growth, all existing
quick commerce players are still at least a
year away from profitability

mIndia's quick
commerce
market has
been growing

year-on-year at
77% to reach
$2.8 billionin
GMVin 2023

m Platforms are working towards profitability
with a focus on improving dark store

efficiencies, delivery and platform fees, entry
into non-grocery categories, and advertising

m Mass e-tailers like Flipkart are eyeing this market but will
have to tackle challenges like supply chain management
and take on early birds like Blinkit and Swiggy Instamart

Source: Industry reports, experts

late entrants is that customers sel-
dom switch platforms.Thisis differ-
ent from theway customers shop for
products like electronics on e-com-
merce, where they compare prices/
deals across multiple e-commerce
marketplaces. Brands like Flipkart
need to define their playbook by
maybe exploring categories other
than grocery if they are to make a
dentin this market.
Asthingsstand,quickcommerce

messages to the audience.It has
been a beautiful journeyso far,and
thereishardly anything thatI
would change about it.There are
times thatIfeel that ourindustry’s
obsession with ratings and box
office figures overshadows the
essence of storytelling. Those
are the times I remember my
initial passion for storytelling
and thereasonsIsetup
Swastik Productions.

The Weekdays

My weekdays are often a
whirlwind of creativity,
especiallywhen I'm
immersed in the
process of
crafting
scripts.
Writing is an
exhilarating
experience

1]

hasamere 7% of the potential mar-
ket. The total addressable market is
estimatedat $45 billion, higherthan
food delivery, as per JM Financial.
Blinkit leads the market witha 46%
share,followed by Swiggy Instamart
at 27%,and Zeptoat 21%.

Growing-up pangs
Kushal Bhatnagar,associate partner

at Redseer Strategy Consultants,
explains thattherearebroadlythree

that allows me to delve into the
depths of storytelling,and I find
the whole process to be
incredibly exciting and fulfilling.
I do however ensure
that I take time out
in my schedule for
4 myself to
recharge.Whether
it’s short breaks to
. enjoya cup of
. coffee,a brisk walk,
or simply taking

appreciate the
beauty of my

N for Nirvana

The N Line upgrade
was subtle in i20 and
Venue. It’s another
level in the Creta

VIKRAM CHAUDHARY

THE EXHAUST pipe of the Creta N
Line doesn’t growl like that of the
Venue N Line, but press that accel-
erator and it will show its back to
most cars in India. We just drove it
on highways around Delhi.

What’s ‘N’in the N Line?

‘N’is the performance car divi-
sion of Hyundai, representing the
Namyang district in South Korea
(birthplace of the N brand) and the
Niirburgring racetrackin Germany
(where Hyundai perfected the per-
formance of N vehicles).

The N Line incorporates design
and sporty elements from the ‘N’,
but not the supercar performance.

Is it slow then?

No. Hyundai has taken a smart
approach.N Line cars get Hyundai’s
turbocharged petrol engines. The
Creta N Lineis powered by the 1.5-
litre turbo GDi engine (160 PS and
253 Nm),and two gearbox choices:
6-speed manual and 7-speed DCT
(dual clutch transmission).

How does it drive?

Idrovethe 7-speed DCTvariant,
andinthe Sport mode it moveslike

financi“. ep' .in

SPECIFICATIONS

B Engine: 1.5-litre turbo GDi

M Fuel: Petrol

M Power: 160 PS (5,500 rpm)
B Torque: 253 Nm (1,500 rpm)
B Transmission: 7-DCT, 6-MT
M 0-100 km/h: 8.9 seconds

B 7-DCTreturns 18.2 km/litre
M 6-MT returns 18 km/litre

B N8 (6-MT): 216,82,300

B N8 (7-DCT): 218,32,300
B N10 (6-MT): 219,34,300
B N10 (7-DCT): 220,29,900

a cat possessed. Acceleration is
intense — from 0-100 km/h in 8.9
seconds. Even at high speeds, the
Creta N Line rides sticking to the
road. Steering feedback — mechan-
ical signals that front tyres send to
the steeringwheel — is so accurate
that you feel every bump on the
road through the steering wheel.
But driving this way takes a toll
on fuel efficiency, which dropped
to 10 km/litre. As I went easy, fuel
efficiencyincreased to 16 km/litre.

How does it feel overall?
In the i20 and the Venue, the N

" £ s ¥

The cabin is done in grey,
black and red, and rear-seat
pillows are so sleep-inducing

Line upgrade is subtle, but in the
Cretait’s quite distinctive — sporty
grille with N emblem, new front
bumper design with red inserts,
and N-Line-specific front skid plate
design.Itsside profile stands out —
along red line from front to back,
R18 alloy wheels with red brake
callipers, and black ORVMs and
roof rails. Changes at the rear
include a new bumper, skid plates

00N

ways that Q-commerce firms are
working towards profitability. The
first is by pushing higher priced
itemson their platformsand bump-
ing up higher average order values.
They’re also foraying into non-gro-
cerysegmentssuchascosmeticsand
headphones.

The other lever is ensuring dark
store efficiencies.“While dark stores
are an added cost, most platforms
have a solid understanding of the

surroundings, these little
indulgences help me maintaina
sense of balance amidst the
demands of my work.

The Weekend

Weekends serve as a much-
needed respite from the hustle
and bustle of the week. During the
weekends, my priorityis to
unwind and reconnect with my
loved ones, especially my children.
We enjoy a leisurely breakfast
together, share stories and plan
our activities for the weekend. I
enjoy spending time by the beach
and watching sunsets. Tennis is
my go-to sport; it’s exhilarating
and also relaxing.

The Toys

Iwouldn’t call myselfa
technophile but Irecognise the
value of technology in simplifying

demand across micro markets and
are able to extract better profitabil-
ityfrom each darkstore.Sothe trend
is positive,evenif profitabilityis still
tobe achieved,” explains Bhatnagar.

Foradarkstore todeliver ROIand
become profitable, it needs to cross
1,200-1,300 daily orders.

Some players like Zepto are also
experimentingwithanominal plat-
form fee of X2 per order, which they
sometimes increase during peak
times — by up to
N ¥10—togainfroma

" surge in demand.
2 "‘ Some are also
; implementing
/ 12-15% feesfor
ﬂ orders under

X500, nudging
customers to
spend more.

Adrevenueis
another impor-
tant lever driving growth for these
platforms, especially as D2C brands
hop onboard and advertise on them
to reach GenZ and millennial con-
sumersin metrosand tier-I markets.
Advertisingrevenueisaround 3% of
a platform’s GMV,and it is expected
to keep growing.

FMCGand F&Barethetopadver-
tising categories on quick commerce
currently but that can change as
platforms move into higher value
categories. “Quick commerce is also
venturing into unconventional cate-
gories such as electronics, mobile
and large appliances. If all goes
according to plan,we can anticipate
asignificant shiftinadvertising con-
tribution,given that these categories
boast higher average selling prices,
prompting advertisers to adopt a
slightlymore aggressive stance,’says
Shashank Rathore,vice-president,e-
commerce at Interactive Avenues
(IPG Mediabrands India).

i

tasks in everydaylife.Iappreciate
gadgets that enhance efficiency
without unnecessary complexities.
Whetherit’sa smartphone with
intuitive features ora smart home
device that streamlines household
tasks, I gravitate towards tools that
facilitate convenience and
productivity.

The Logos

When it comes to fashion and
personal style, my prioritylies in
comfort and self-expression. My
clothing choices are guided
largely by what makes me feel
confident and at ease, though I
appreciate the craftsmanship
associated with various brands.I
believe that true style transcends
labels and trends but should
rather reflect your personality.

— As told to Christina Moniz
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and a spoiler. The cabin is done in
grey,blackand red,with N badging
on the gear lever, steering wheel
and seats,aswell as metallic pedals.
The rear seat is quite comfort-
able, and the pillows for rear-seat
passengers are so sleep-inducing.

Why the N Line?

There are just four variants —
the N8 (6-MT) for ¥16.82 lakh, the

PHOTOS: VIKRAM CHAUDHARY

N8 (7-DCT) for 18.32 lakh, the
N10 (6-MT) for ¥19.34 lakh, and
the N10 (7-DCT) for ¥20.3 lakh.
The regular Creta is far more
affordable (¥11lakh to320.15 lakh).
Someone asked me why the N
Line? The answer is that thereare a
million Creta SUVs on Indian roads,
and to stand out in a million, you
need an SUV that looks like a mil-
lion bucks.The Creta N Line does.
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NUMEROLOGY

$357.4 bn: Size of global television services

market in 2023

$543.2 bn: Estimated size by 2032
4.5%: Expected CAGR between 2023 and 2032

— IMARC Group

SNEAK PEEK

Keeping it short

Brands are harnessing
the power of intrigue
with ad trailers

GEETIKA SRIVASTAVA &
CHRISTINA MONIZ

PICTURE THIS: THE captivating
Deepika Padukone gazes intently at
an electronic tablet hunting for the
elusive “king”. Where could he possi-
bly be? The scene swiftly transitions
to a silhouette of Bollywood icon
Shah Rukh Khan,declaring,“Now,it's
time for some fun”. This 25-second
teaser released by Hyundai Motor
India (HMTI),concludes abruptly.

Welcome to the world of adver-
tisement trailers.

The clipwas part of acampaign to
announce the launch of HMI's new
Creta.“The trailer gave
us a strong foundation
for the launch cam-
paign. The idea was to
delivera full movie-like
experience to the audi-
ence,’says Virat Khullar,
AVP &vertical head, marketing, HMI.

The clip was followed by a two-
minute-plus advertisement. HMI
promoted the trailer across theatres
and also on ticketing apps such as
Bookmyshow.The companyropedin
influencers — Viral Bhayani, for
instance — to give it a Bollywood
movie feel. The missing company
logo amped up curiosity. “The idea
was to launch our blockbuster prod-
uctinablockbusterway,’Khullar says.

The concept is nothing novel
globally — brands such as Bvlgari,
OnePlus, Doritos, and Pringles have
been teasing their campaigns for
some time now, tying up with big-
ticket events like the Super Bowl.
However, itisrelativelynewathome,
with brands like Oppo and Tata AIG
justbeginning toexperimentwith it.

Traileradshave become somesort
ofatrend fortheirabilitytostand out
in a crowd of short-form video con-
tent,adds Ambika Sharma, founder

Trailer ads stand

out in a crowd of

short-form video
content

and MD, Pulp Strategy. “They lever-
age the concept of FOMO (fear of
missing out) to create a sense of
urgency,encouragingviewers tostay
tuned forthefullad release, she says.
Thisbecomesall the moreimportant
in a world where short attention
spansoften undermine the effective-
ness of advertising. Yasin Hamidani,
director,Media Care Brand Solutions,
says ad trailers drive anticipation,
leadingtoincreased engagementand
conversions around the brand.

But producinganimpactful trailer
is easier said than done. Pranav Agar-
wal,co-founder,Sociowash,sets down
the hygiene factors. First, the trailer
mustn’t spoil the surprise but should
leave theaudiencewanting more.Sec-
ond, it should be true to the voice of
thebrand.Third,it mustbetailored to
the platform of release — forinstance,
a snappy one for Instagram and
longer for YouTube.

Keeping cost in con-
trol is also important.
Agarwal says there are
twoways of going about
it — one is to create a
bespoke trailer that is
shot separately from the main
TVC/DVC and the other is to create a
cut-down during post-production.
“The latter is cost-efficient but the
trade-off is that the narrative is too
similar to the final film, which is like
giving too much away. Shooting a
separate traileris costlybut givesyou
more control,”he says.

Not everyone is impressed with
thetrend.Forone,Anuya Jakatdar,co-
founder, Bare Bones Collective, says,
“Inaworldwhere even Marvel trailers
are not garnering as much buzz as
they used to,whywould anyone care
about a trailer foran ad campaign?”

There is also the fear of the ad
appearing bigger than the brand if
theyaretooelaborate,divertingfocus
away from the core message or val-
ues, says Media Care Brand’s Hami-
dani.It’s crucial for brands to strike a
balancebetween creating compelling
content and ensuring that the brand
stays in focus, he concludes.

e —

Heritage Motoring Club of India vinage cars at ITC Grand Bharat

OLD IS GOLD

Why hotels organise
vintage car rallies

VIKRAM CHAUDHARY

LASTWEEK, ITC Hotelsand the Her-
itage Motoring Club of India brought
back the romance of vintage cars in
Delhi NCR, when dozens of classics
— 1927 Marmon, 1928 Rolls-Royce
Phantom 1, 1929 Rolls-Royce 20
Mulliner Tourer, and 1930 Stude-
baker — were driven by their owners
from ITC Maurya in
New Delhi to ITC Grand
Bharat in Gurgaon.

In February, Oberoi
brought the Concours
d’Elegance to India,
when it showcased rare
carsand bikes from the
early 1900s at the
Udaivilas in Udaipur,
and lastyearthe 21 Gun Salutevin-
tage car rally was organised at the
Lukshmi Vilas Palace,Vadodara.

All three were held at either a
palace ora palatial hotel. So,whydo
some hotels organise such events?

Amaan Kidwai, area manager
(North),ITC Hotels, told FEit’sawin-
win for rally organisers and hotels.
“Our tagline is Responsible Luxury,
and we celebrate everything from
art, culture, food and history,” he
said.“These vintage cars are part of

New Delhi

Hotels like Grand
Bharat, Maurya or
Udaivilas attract
old money, and for
them a vintage car
rally is huge recall

our history, having used by royalty.
We organised a similar rally from
ITC Windsor to ITC Gardenia in
Bengaluru — both palatial hotels.”

Such events help a hotel stay on
top of mind of patrons.“They see our
hospitality,and that’s spread through
word of mouth,” Kidwai said.

While some hotels — by Taj,
Oberoi, ITC — organise vintage car
rallies, business hotels
like JW Marriott, Pull-
man, Hilton or Radis-
son usuallydon’t. Why?

A travel expert said
these cater mostly to
business clientele, and
organising a car rally
won’t give them
enough Rol.

“These hotels primarily attract
business travellers, whose bills are
paid by companies, so investing in
vintage carrallieswon’t make sense
forthem,’he said.“Hotels like Grand
Bharat, Maurya or Udaivilas attract
old money, and for them a vintage
car rally is a huge recall. Also, while
these rallies seem lavish, hotels
don’t really spend a lot of money.
The cost is food, staff, drinks,and a
part (area) of a hotel. The returns, in
terms of visibility,are huge.”
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@ DIGITAL ROLE MODEL

Bill Gates, co-founder, Microsoft

India's digital public infrastructure journey is a
fantastic model for emerging economies.”
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SMOOTH OPERATOR

How Addverb is building

a robotic workforce

The firm has ‘eliminated’
dull and dangerous jobs
by automating them

SUDHIR CHOWDHARY

ADDVERB TECHNOLOGIES, A
Noida-based robotics startup,builds
innovative robots and automation
systems that empower companies
across different industries to oper-
ate more efficiently. Trackr, touted
as India’s first assistive dog robot, is
their latest creation. Operating
autonomously, Trackr can be used
fortasks suchasfacilityinspections,
patrols and surveillance in diverse
sectors including construction,
manufacturing and defence.

Heal, the medical cobot, focuses
on physical and rehabilitation ther-
apy for stroke patients and aids in
remote imaging procedures like
ultrasound and MRI scans. “Its ver-
satilityshinesinlaboratory settings,
where it streamlines routine activi-
ties and showcases its potential to
revolutionise medical services,’ says
Satish Shukla, co-founder of
Addverb.Healongwith three former
colleagues from Asian Paints —
Sangeet Kumar, Bir Singh and Pra-
teek Jain — founded Addverb in
2016 to offer automated solutions.
“The timing was opportune, coin-

TECH

BYTES

NetApp boosts
GenAl with
Nvidia partnership

GENERATIVEAI (GENAI) has cap-
tured global attention for its poten-
tial to automate tasks, uncover new
insights,and drive product inno-
vation. However, in order to derive
maximum benefits, firms need
secure, high-performance access to
data spread across complex hybrid
environments. NetApp has colla-
borated with Nvidia to provide sim-
plified and high-performing infra-
structure tailored for this purpose.

The Addverb leadership team (L-R): Sangeet Kumar
(CEO & co-founder), Satish Shukla (CMO & co-
founder), Bir Singh (chief business officer &

co-founder) and Prateek Jain (COO & co-founder)

s

- Driving adoption

Shuklanotesthatin India,
the factors driving the
adoption of robotics

ciding with the implementation of P p and automation dif-

GST and the industrial automation “Our & fer significantly

surge in the country,” he noted. ~ robots and P& from those in the

Syncro, the collaborativerobot, is - ~automation solu- West. “We are

engineered to work alongside \ / tions solve the 3D prob- \ now seeing the
lem, as in we eliminate

humans in warehouses and facto-
ries. Boasting advanced safety fea-
tures,adaptability,and ease of use, '
this bot finds application across
diverse tasks from manufacturing
to logistics. Its user-friendly inter-
face ensures seamless integration
into existing workflows, promising
to elevate efficiency.

dull, dirty and dangerous
jobsbyautomating them.
A Our customers include
=== = thelikes of Reliance,Indian
Oil, ITC, Dabur, DHL, MaersK,
Amazon, Flipkart, Lenskart to
name a few, says Shukla.

e

It hasintroduced new capabilities
thatare designed to maximise the
potential of GenAl projects and
build competitive advantage for
users. Customers can combine

data across the entire pipeline,
moving between public cloud and
on-prem environments,’ said Ravi
Chhabria,MD at NetApp India.

NetApp’s data infrastructure with IBM champions
high-performance compute, .
networking and software from advanced computing

Nvidia.The JVwill allow NetApp to
create sophisticated data
pipelines for enterprises

IBM AND Centre for Development
of Advanced Computing (C-DAC)
have entered intoa MoU to

embarking oninno- bolster high performance
vative Al ventures.“Our computing (HPC) in India.
approach to Al gives The MoU seeks to nurture
completeaccessand India’s developer community

control over customers’ by concentrating on processor
design, system design,and
application development.A
dedicated HPC

working group
hasbeen estab-
lished to

kickstart the

Ravi Chhabria, MD,
NetApp India

=

Gadgets

n kind of e-commerce
penetration which is

H not even seen in the

. West. All this is forcing

ql- companies to adopt

automation in order to

create an efficient

®.  and accurate sup-

- ply chain which can

creation of competitive indigenous
processors using IBM Power

architecture.

Sandip Patel, MD,IBM India &
South Asia said,“As we accelerate
the adoption of A, the demand for
HPCwill grow significantly as most
HPC systems are created with these
workloads in mind.This presentsa
great opportunity for India tobe
among theleadersin this space —

provided there are sufficient
resources toscale the industry.”

Honeywell India invests
inyouth upskilling
HONEYWELLHOMETOWN Solu-
tions India Foundation (HHSIF), the
philanthropicarm of Honeywell
hasupskilled 4000+ youth and

augmented school infrastructure
across Tamil Nadu over the last

help them in scaling their busi-
ness”headds.

Addverb collaborated with Hin-
dustan Unilever to automate the
FMCG major’s Chennaiwarehouse,
achieving 24-hourorderfulfillment
with 9,500 picks perhour. Similarly,
PepsiCohas partnered with Addverb
to automate its largest greenfield
snack manufacturing facility in
Kosi-Kalan, Uttar Pradesh.

“Weareseeingalot of tractionin
conventional =~ manufacturing
industries,in the chemical industry,
and in the last six months to one
year, we have seen a lot of traction
in the paint industry, tire industry,
oil and gas sector, and refineries as
well,”says Shukla.

Taking the next leap

AddverbTechnologiesis expand-
ing its operations across multiple
fronts. The company has invested
significantlyinitsfirst robot manu-
facturing facility, Bot-Valley (began
with aninvestment of 75 crore),set
up in March 2021, within 18
months of the land allotment.
Addverb’s second manufacturing
unit in Noida, Bot-Versa, spans over
6,00,000 sq. ft.and has been built
with an expenditure of 200 crore.

“We are an Al company, our
robotsand automation systemsare
intelligent agents that learn from
their surroundings through com-
puter vision. We are targeting
expansion in pharma, consumer
goods,solar energy,electricvehicle
andbattery segments,’says Shukla.

Fromarevenue ofI1.6 crorein
2016-17 to clocking over X450
crore in 2023,Addverbhascomea
long way and today has more than
350 customersand 800+ employ-
ees spread across the world. “We
are targeting a global annual rev-
enue of 310,000 crore in

FY28-29,”he summarises.

three years.With an investment of
6.5 crore, it has undertaken upski-
lling programmes in Kanyakumari,
Madurai, Namakkal,Virudhunagar
and Tiruvallur.Ashish Modi,
president, Honeywell India, said,
“Overthelast threeyears, the
company has invested ¥14.56 crore
across three states toboost medical
facilitiesand X25.9 crorein
education infrastructure and youth
upskillingacross 12 states.”
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NEW HEALTHCARE MODEL

Tiptoeing into the
doctor’s clinic

Al promises to enhance
patient care, optimise
healthcare delivery

B INDRAJIT BELGUNDI

THE DRIVING FORCE behind Al
is its potential to accelerate
human progressand enhance our
experiences in all areas of our
lives, and in no area is this more
significant than healthcare.Over
the past decade, the healthcare
sector has seen unbelievable
progress, including the rapid,
cross-borderinnovation that saw
us through the Covid-19 crisis.
However, factors such as rising
population, growing burden of
new diseases, and increased
healthcare costs are key chal-
lenges that need tobe addressed.

The silver lining is that the
industryisina strong position to
face these challenges, thanks to
rapid technological adoptionand
public-private  partnerships
aimed atharnessing the power of
data to improve patient out-
comes.As theindustrycontinues
to transform healthcare service
delivery, advanced computing
technologies, such as Al algo-
rithms running on high perfor-
mance computing (HPC) sys-
tems, will be critical to unlocking
the true value of medical data,
therebyimproving overall health.

Al in both large and smaller
models,cansignificantlyimprove
healthcare outcomes. By leverag-
ing data, these tools can enhance
patient care.Theaim is to provide
infrastructure needed for health-
care organisations to harness the
power of AL

A data-driven approach

Al paired with HPC enables
clinicians to craft personalised
treatment plans by analysing
datasets, uncovering unique
patterns, and deriving insights
surpassing human processing
capabilities.

Whether utilising MLorAl for
medical image analysis, popula-
tion pattern detection, medical
device design, rapid computa-
tion is essential. Initiatives like
the Ayushman Bharat Digital
Mission (ABDM) are transform-
inghealthcaredeliveryand trans-
parency. Through ABDM, policy-
makers can leverage the large
amounts of patient data to gen-
erate real time insights. This
enables targeted monitoring
based on geography, facilitating
effective implementation of
health programmesand policies.

Better outcomes

There are many exciting
healthcare Al examples in prac-
tice within cancer diagnostics
and treatment. From diagnostic
tools to advanced patient treat-
ment techniques,Al is delivering
high-quality care.

The future of Al-powered
healthcare,underpinned by HPC,
is exciting. Yet, a question arises:
is the medical community pre-
pared for this revolution? India
saw a surge in Al investment in
2018, soaring by more than
109%, to reach $665 million.
Projections indicate a staggering
growth trajectory, with antici-
pated expenditures reaching
$11.78billionby 2025.

Realising the potential, the
industry is making significant
investments in technology. The
Al in healthcare market is pro-
jected to grow from $14.6 billion
in 2023 to $102.7 billion by
2028.Thisiswherejoining forces
with technology partners and
vendorswill be key,as theywill be
able to bring their Al skills and
scale Al projects.

The writer is senior director and
GM, CSG, Dell Technologies India

WONDERCHEF MAGNETO BLENDER

Blending made fun & enjoyable

Compact and lightweight

with a powerful motor

L

KEY FEATURES

m Has no exposed

NOTHING PHONE (2A) 5G

Slick design makes

It a top choice

The handset has a bright
and smooth display with
good battery life

SUDHIR CHOWDHARY

NOTHING, THE FOURyear-old London-
based brand, invariably brings something
fresh in an otherwise crowded mobile
handset market packed with boring glass
slabs.Its devices are distinctive-looking
with a transparent design, the user

interfaceisfunand engaging, the flashing  actions.Watc-
Glyphlights on theback gelwellwiththe = hing YouTube
young.The endeavourin
the firm’s R&D labsis to SPECIFICATIONS

ive personality to its ) .
gfferli)ngs.The I\}{othing m Display: 6.7-inch Full HD+
Phone 2a 5G is the third Display

phone to hit the market; a
mid-range handset, it has
an eye-catching design and
takes good photos.We
spentafew dayswith the
phone,and here’swhatwe
thinkabout it.

Design & display: Like
the Nothing Phone (1), the
new phone has the same
transparent design that
letsyou see inside of it
while its Glymph Interface
hasbeen expanded to
provide more lighting
effects. Basically, the Glyph

fi-nam:i“. ep' .in

m Processor: MediaTek
Dimensity 7200 Pro processor

m Operating system: Nothing
OS 2.5 (Android 14)

mMemory & storage: 8/12GB
RAM, 128/256GB storage

m Camera: Dual 50MP (rear),
32MP front camera

m Battery: 5000mAh, upto 29
hours of video playback

m Colours: Black, White

m Estimated street price:
323,999 onwards

Interface is a new, screen-free way to
interact. Beyond notifications, this
interface also serves as avolume

indicatorand a timer that operates in

collaboration with third-party
apps.Soyou can keep an eye on
the progress of your pizza
deliverywithout having to
be onyour screen.

There is a flexible, power-
efficient 6.7-inch AMOLED
displaywith 120Hz refresh
rate that dynamically adapts
toyour content for
smooth inter-

Google Pixel 43,
OnePlus Nord 3,
Honor X9b

videos and movies isatreat on the
Nothing Phone (2a). The handset is
surprisingly lightweight and is quite
comfortable to hold in the hand.
Performance: The Nothing Phone (2a)
hasbeen co-engineered between Nothing
and MediaTek to deliver fast and snappy
performance.Itis fuelled by the
Dimensity 7200 Pro chipset,you get upto
20GB of RAM with 8GB RAM booster.
The phone incorporates an advanced
liquid cooling system that allows for
faster heat dissipation. It supports 5G
dual-mode, dual-band Wi-Fi 6, Bluetooth
5.3,NFC,and the usual GPS standards
for connectivity.There’sa
5,000mAh battery, the largest
batteryeverused ona
Nothing Phone.Nothing OS
2.5 (Android 14) delivers a
fastand smooth user
interface.Additionally,
Nothing has introduced
Smart Clean technology,
enabling Phone (2a) to regularly
clean out-of-order file
fragments.

Cameras: The 50MP
dual rear camera setup is
placed at the centre of the
phone. Frankly, it resembles
the eyes of a robot.This
primary camera performed
wellin daylight. Evenin
adverse conditions, contrast
details can be captured with
no blooming or smearing. I
picked up several photos
and it had a strong showing.
The 32MP selfie camera
performed well too.

Key takeaways: The
Nothing Phone (2a)isa
stylish, competent
performerwith snappy
running.Iliked it because of

its good overall perfor-
mance and unique flashing
lights on the back of the phone.

BLENDERS HAVE EMERGED as impor-
tant kitchen gadgets in recent times,
however, if used in a reckless manner,
they canalsolead to accidents.The fast-
moving blades of ablender can cause
serious injuries if accidental contact is
made.Also, hot liquids or steam can pose a
burn hazard. To address these safety
concerns,Wonderchef, co-founded by
chef Sanjeev Kapoorand Ravi Saxena, has
come up with Magneto blender that does
not have any exposed moving part that
can touch your fingers and yet the blades
rotateatahigh speed.It comeswith
magnetic drive technology thatlocks the
jarin place by magnet that can easily slide
inand out.Also, five automatic pulses
while blending and auto-stop feature
makes it safe to operate.

This Wonderchef creation is
essentially a smoothie and juice maker

LOGITECH MX
BRIO 4K WEBCAM

Elevated
virtual
presence

Picture quality is
crisp and smooth

WEBCAMS HAVE NOW become a
crucial part of our daily lives,whether it’s
forwork, school or personal use.If you
are looking for a high-quality, pricier 4K
model, Logitech MX Brio can be a good
choice.Itis designed to meet the

that comes with a pre-set timing of 60
seconds. Portable and lightweight, it
comes with a sipper jar.The blender is
relatively easy to use; just put the
ingredients in the jar and place it on
the blender. A user will enjoy the feel of
the magnetic pull of the base snapping
thejarautomatically in position and
playing with its touch sensitive

demanding needs of a diverse clientele —
from creative professionals and
developers to small business users. With
its ability to film in 4K UHD at 30 frames
per second, the MX Brio delivers crisp
detail,vibrant colours,and good low-
light performance. It is certified for
Microsoft Teams,
Google Meet,and
Zoom,and works with
Chromebook.

KEY FEATURES

m 4K/30fps recording
m Dual noise reducing
mics

mBuilt-in privacy
shutter

m Estimated street
price: 324,995

New Delhi

moving parts

m Operates only when
the jar is securely locked

m In-built variable speed
operation

m One-touch operation

m Automatically stops
after blending

m Estimated street
price: 26,999

buttons. The interesting part is that
this appliance stops automatically,
giving you complete freedom to
manage other tasks as it goes about
doing its blending job.Its Sense
technology ensures variable speed
operation for consistent results.
If youlove smoothies and fruit-shakes,

this is a must-have kitchen accessory.

The MX Brio ensures almost 70%
larger pixels than the Brio 4K, Logitech’s
previous flagship webcam.Al-enhanced
image quality takes auto light correction
further with face-based image enhance-
ment that provides a more natural
image,and video with 2x better face
visibility in difficult lighting conditions

compared to Brio 4K.
There are advanced

customisation options
thatallowusers to
fine-tune their
appearance by
manuallyadjusting
exposure, tint,
vibrance, field of view
and more using Logi Options+,
Logi Tune,and G HUB software.
MX Brio also has two beamforming mics
toreduce background noise soyou can
be heard clearlyand an integrated
privacy shutter.The webcam is available
in pale grey colour.

/



DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SOMA PAPERS AND INDUSTRIES LIMITED

Corporate Identification Number (CIN): L21093MH1991PLC064085

Registered Office: Unit No 8A, 1st Floor, Plot No. 212, Mohatta Bhuvan, Laxminarsigh Papan Marg,Off Dr. E Moses Road, Gandhi Nagar Worli, Mumbai — 400018,

Ph no: 9849296648; Email: cssomapapers91@gmail.com; Website: https://www.somapapers.in
DETAILED PUBLIC STATEMENT UNDER REGULATION 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011.

DPEN O R FORACQU ON OF UPIC D4 5 HR AKH XTY-FOUR THOUSAND FIVE HUNDRED AND Y-NIN JLLY PAID UP EQUITY SHAR U \NR 10 EACH REPR NTITN 0 /0 U HE VOTIN

EQUITY SHARE CAPITAL OF SOMA PAPERS AND INDUSTRIES LIMITED AT AN OFFER PRICE OF INR 12 (INR TWELVE) PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS BY MR. NARASIMHARAO ANUMALA
(“ACQUIRER”) TOGETHER WITH MR. ANUMALA RAMESH CHOUDARY (PAC-1) AND MS. ANUPAMA ANUMALA (PAC-2) IN TERMS OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION

OF SHARES AND TAKEOVER) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO HEREIN AFTER REFERED TO AS (“SEBI (SAST) REGULATIONS”).

This Detailed Public Statement (“DPS”) is being issued by CIL Securities Limited (“Manager to the Offer”/”Manager”), for and on behalf of the Acquirer and PACs, to the public shareholders of the Target Company 1I.BACKGROUND TO THE OFFER
|pursuant to and in compliance with Regulation 3(1) and 4 read with Regulation 13(4), 14(3) and 15(2) and other applicable regulations of SEBI (SAST) Regulations, 2011 pursuant to the Public Announcement filed with T Acquirer, PACs, Sellers, Target Company and existing promoter and promoter group of the Target Company have entered

Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the Target Company on 13" March, 2024 through email and submission of hard copy with SEBI on 13" March, 2024. into a SPA dated 13" March, 2024 to acquire 6,94,130 Equity Shares of face value of INR 10 each representing 49.50% of the|
Forthe purpose of the Detailed Public Statement, the following terms shall have the meanings assigned to them below: voting share capital of the Target Company, completion of which is subject to the satisfaction of identified conditions
(@) “Public Shareholders” shall mean all the Public Shareholders of the Target Company, excluding the members of the Promoter Group of the Target Company, the parties to the underlying Transaction (as defined precedent (including, but not limited to, receipt of the required Statutory Approvals) as set out in the Share Purchase
|[below) and any person deemed to be acting in concert with the parties, pursuant to and in compliance with the SEBI (SAST) Regulations, 2011. Agreement at a price of INR 5 each aggregating to a sum of INR 34,70,650 payable in cash, subject to the terms and
(b) “Sellers” shall mean 1) Mr. Vikram Somani, 2) Mr. Bharat Krishnakumar Somani, 3) Somani Vikram HUF, 4) Mrs. Asha Somani, 5) Mrs. Rakhi Somani 6) Mrs. Saraswati Somani 7) SRS Trading & Agencies Private Limited 8) conditions as contained in the SPA and in compliance with the SEBI (SAST) Regulations. The Share Purchase Agreement also
Oricon Enterprises Limited sets forth the terms and conditions agreed between the Acquirer, the PAC and the Sellers, and their respective rights and
(c) “Voting Share Capital” means the Paid-up Equity Share Capital of the Target Company as of the 10" (Tenth) working day from the closure of the Tendering period of the Offer. obligations.
(d) “Working Day” meansany working day of the Securities and Exchange Board of India. (e)  “Stock Exchange” shall mean BSE Limited. 2.Pursuant to SPA, the Acquirer and PACs are making the open offer in terms of Regulation 3(1) and 4 of the SEBI (SAST)
I.LACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER Regulations, 2011 to acquire upto 3,64,559 equity shares of face value of INR 10 each, representing 26.00% of the Voting
A.INFORMATIONABOUTTHEACQUIRERAND PACs: share capital of the Target Company at a price of INR 12 per equity share, (“Offer Price”), payable in cash subject to the terms
Acquirer/PAC's" = Acquirer/PACS e PAC- -~ PACD and conditi.ons set out in the Public Announcement, this Detail(.ed I?ublic Statgment a'nd the Letter of foerthat will be sent
to the Public Shareholders of the Target Company. The Offer price is payable in cash, in accordance with Regulation 9(1)(a)
Brief profile Mr. Narasimharao Anumala (hereinafter referred to as “Acquirer”) S/o Mr. | Mr. Anumala Ramesh Choudary (hereinafter referred to as “PAC-1") S/o VIS /-\nupama. ANUITEE (NETEMATIEN TEIEITEd 10 d> H_“’_A_ ! of SEBI (SAST) Regulations, 2011.
Narayana Anumala, aged about 67 years, Indian Resident, bearing PAN | Mr. Narasimharao Anumala, aged about 48 years, US Resident, bearing D/O. Mr. Naramrnharao Anumala, aged ak.)out 45 years, Indian 3.The Acquirer and PACs does not have any plans to make major changes to the existing line of business of the Target
ARGPA6165K, resident at 6-27, Nadendla Mandalam, Guntur, Andhra | PAN BQRPA0246G, resident at 408, Margaret CT, South Plainfield Boro, Resident, bearing PA'_\I A,QFPA9.357|.3’ resident ?t qut no-1376}  Company exceptinthe ordinary course of business and would like to pursue the objects as per the MOA of the Company.
Pradesh-522234. NJ- 07080- 2343 (US Address) and 6-27, Nadendla, Guntur, Andhra 1977, Flat no-203, Sri Sai Dhatri Heights, Kakatiya Hills, Pragat] 4 The Object of the takeover is substantial acquisition of shares/ voting rights and taking control over the Management of
Pradesh-522234(Indian Address). Nagar, Nizampet, Medchal- Malkajgiri, Telangana- 500090. theTarget Company.
III. SHAREHOLDING AND ACQUISITION DETAILS
~=Qualification NVasters of Computer Applications Masters of Computer Applications T.The current and proposed equity shareholding of the Acquirer and PACs in Target Company along with the details
ofthe acquisition are as follows: -
Experience More than 5 years of experience in promoting companies More than 12 years of experience in the field of clinical research,| More than 8 years of experience in the field and
engaged in Pharmaceutical sector. drug development, healthcare IT and consulting services. spearheads recruitment initiatives, marketing, operations i) e S LSS e s
He is a Director in following Companies He is a Director in following Companies and employee development. leuslilner 70 N;‘;‘}‘lner 70 lensnhner 70
1.Paramolz Private Limit o Pri . She is a Director in following Companies: ol Shareg ol Shares ot shares
2.C2pa:eooGIobalasilutionesdPrivate Limited ;'g:ggz: E::m: I::: I'_Tg'ajg\::‘; I;?a:::nja 'I'zélf?:leo Global Inc | Paramols Private Limited Shareholding as on PA date NIL NIL NIE NIL NIL NIL
o . T s ' Shares agreed to be acquired 3,54,006 | 25.25% | 3,05,249| 21.77% 34,875 2.48%
3.Global Pharma Tek India Private Limited 5.Epsilontek Inc, 6.Global Pharmatek Canada Inc 2.Global Pharma Tek India Private Limited through SPA
4.Qualigence Health India Private Limited 7.Capleo Global Canada I'nc., 8.Capleo Global Mexico 3.Capleo Global Solutions Private Limited Shares acquired between PA NI NI NTE NI NI NI
9.Capleo Global Ireland limited date and DPS date
Shares proposed to be| 1,85925| 1326% | 1,60,406| 11.44% 18,228 T30%
DIN 08483697/ 07260721 07430438 acquired in the offer
Networth The Networth of the Acquirer as on 13- March, 202415 INR The Networth of the PAC-1as on 13" March, 2024 15 INR The Networth of the PAC-2 as on 13 March, 2024 15 TNR (assuming full acceptance)
2,43,00,514 (INR Two Crores Forty-Three Lakhs Five Hundred and | 5,32,00,000 (INR Five Crore Thirty-Two Lakhs) as certified vide |2,14,50,000 (INR Two Crores Fourteen Lakhs Fifty Post Offer Shareholding (on | 5,39,931 3850% | 4,65,655 33.21% 53,103 3.79%
Fourteen) as certified vide certificate dated 13" March, 2024, certificate dated on 13" March, 2024, issued by Y. Mahendar Thousand) as certified vide certificate dated 13" March, diluted basis as on 10tk
issued by Y. Mahendar Reddy & Co, Chartered Accountants, signed | Reddy & Co, Chartered Accountants, signed by its partner Mr. 2024, issued by Y. Mahendar Reddy & Co, Chartered Working day after closing of
by its partner Mr. Yarramada Mahendar Reddy (Membership No. | Yarramada Mahendar Reddy (Membership No. 272285) having [Accountants, signed by its partner Mr. Yarramada Tendering Period) (assuming
272285) having office at Shop No. 8, Masthan Apartments, Bhagya | office at Shop No. 8, Masthan Apartments, Bhagya Nagar Colony,|Mahendar Reddy (Membership No. 272285) having office full acceptance)
Nagar Colony, Kukatpally, Hyderabad - 500072, Telangana Kukatpally, Hyderabad - 500072, Telangana at Shop No.8, Masthan Apartments, Bhagya Nagar Colony,
Kukatpally, Hyderabad-500072, Telangana The Acquirer and PACs do not have any shareholding in the Target Company as on the date of this Detailed
Public Statement.
UDIN 24272285BKDADG3068 24272285BKDADE4164 24272285BKDADI7364 IV. OFFER PRICE
Undertaking=rjthe=AcqUireEaPALS=Rercby coniFmsthat: 1. The Equity Shares of the Target Company are presently listed on BSE Limited (“BSE”) with Scrip Code 516038.
* The Acquirer/ PACs does not belong to any group. 2The Annualized trading turnover of the Equity Shares of the Target Company during Twelve (12) Calendar months

eThey do not hold equity shares in the Target Company and don't have any interest or relationship with the Target Company and are not related to the Promoters, Directors or key employees of the | ' preceding the month of PA (March, 2023 to February, 2024) on the Stock Exchange on which the Equity Shares of the Target
Target Company in any manner. However, Acquirer along with PACs have entered into a Share Purchase Agreement (SPA) on 13" March, 2024 to acquire 6,94,130 shares representing 49.50% of the Companyare listed is given below:
Voting Capital inthe Target Company from the Sellers.

UndertakingThe “Acquirer & PACs” hereby confirms that: Name of | Total number of Shares traded Total Number Annualized trading
eThe Acquirer/ PACs does not belong to any group. the during the' preceding 12 calendar of Equ.ity Turnover (a.s % of Total
eThey do not hold equity shares in the Target Company and don't have any interest or relationship with the Target Company and are not related to the Promoters, Directors or key employees of the Exchange | months prior to the month of PA Shares listed number of Listed Shares)
Target Company in any manner. However, Acquirer along with PACs have entered into a Share Purchase Agreement (SPA) on 13" March, 2024 to acquire 6,94,130 shares representing 49.50% of the Bt 3,673 14,092,150 3.11%
Voting Capital in the Target Company from the Sellers. Trading in the Equity Shares of the Target Company was suspended on account of non-compliance with provisions of SEBI
oThe Acquirer or PACs are not on the board of the Target Company. (LODR) Regulations from 29" November, 2016 to 18" February, 2024. (Source: www.bseindia.com)
eThe Acquirer or PACs are not prohibited by SEBI from dealing in securities in terms of directions issued under Section 11B of the SEBI Act, 1992 as amended (“SEBI Act”) or under any other 3. Based onthe above, the Equity Shares of the Target Company are infrequently traded during Twelve (12) calendar monthsin
regulation made under the SEBI Act. which PAis made withinthe meaning of explanation providedin Regulation 2(1)(j) of the SEBI (SAST) Regulations.
oExcept PACs, there are no other persons acting in concert with the Acquirer for the purpose of this Open Offer within the meaning of Regulation 2(1)(q)(1) of the SEBI SAST Regulations. 4. The Offer Price of INR 12 for fully paid equity share is justified in terms of Regulation 8(1) and 8(2) of the SEBI (SAST)
eThe Acquirer or PACs are not declared fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018. Regulations, being notlowerthanthe following:
eThe A.cquirer.or PACs art_a not categorized as wilful defaulter issued by any bank financial institution or consortium thereof in accordance with guidelines of wilful defaulters issued by RBl and is in SR. PARTICULARS PRICE INR PER
compliance with Regulation 6A of SEBI (SAST) Regulations, 2011. NO. SHARE)
The Acquirer or PACs will not sell the Equity Shares of the Target Company held by them during the “Offer Period “in terms of Regulation 25(4) of the SEBI (SAST) Regulations. ) Negotiated price a5 per Share Purchase Agreement NRS
B.INFORMATION ABOUT THE SELLERS:
B.1The details of the Sellers are set out below: - (b) The volume-weighted average price paid or payable tor acquisition by the Not
Pursuant to share purchase agreement (SPA) entered into between Acquirer, PACs and the Seller on 13" March, 2024 the Acquirer and PACs have agreed to acquire 6,94,130 shares of face value of INR 10 each at a price of INR 5 Acquirer / PACs during 52 weeks immediately preceding the date of PA. Applicable
per equity share representing 49.50 % of the voting share capital from the following shareholders of the Target company
(c) Highest pricepaid or payable for acquisitions by the Acquirer / PACs during 26 Not
Sl. Name & PAN of the Sellers Address Part of Promoter/ Details of Shares/ Voting Rights held by the Seller weeks immediately preceding the date of PA. Applicable
N Promoter Group Pre Transaction Post Transaction
o. (Yes/No) No of % Vis a vis Total No of % vis a vis Total (d) The volume-weighted average market price of shares for a period of sixty Not
. . trading days immediately preceding the date of the public announcement as Applicable
Shares Share Capltal Shares Share Capltal traded on the stock exchange where the maximum volume of trading in the
1] Mr. Vikram Somani B-23, Kapur Mahal, 65, Marine Yes 8,462 0.60% Nil NA shares of the Target Company are recorded during such period. (in case of
PAN :AABPS0051)J Drive.sMumbai. Maharashtra - frequently traded shares only)
’ ’ (e) Where the Equity Shares are not frequently traded, the price determined by INR 4.69%
400020 the Acquirer, PACs and the Manager to the Offer taking into account valuation
2|1 Mr. Bharat Krishnakumar B_24’ Kapur Maha]’ Marine Yes 27,500 1.96% Nil NA parameters including book value, comparable trading multiples, and such
Somani Drive, Mumbai, Maharashtra - other parameters as are customary for valuation of shares of such companies
PAN: ATWPS5963K 400020 (*) The Fair Value of per Equity Share of the Target Company is INR 4.69 as certified vide Valuation Report dated 11" March,
3] M/S Somani Vikram HUF B-23, Kapur Mahal, Marine Yes 3,000 0.21% Nil NA 2024 issued by CA Gopavarapu Murali Reddy, IBBI Registered Valuer (Registration No.: IBBI/RV/02/2019/11566) having
. . . office at 507, Everest Block, Aditya Enclave, Ameerpet, Hyderabad, Telangana- 500038; Tel.No: 8885928406; Email:
PAN: AABHSO897N Drive, Mumbai, Maharashtra- muraligopavarapu@gmail.com.
400020 5.Inview of the parameters considered and presented in table above, in the opinion of the Acquirer, PACs and Manager to the
4] Mrs. Asha Somani B_24’ Kapur Mahal, Marine Yes 15,070 1.07% Nil NA Offer, the Offer Price of INR 12 (INR Twelve) per equity share is justified in terms of Regulation 8 (2) of the SEBI (SAST)
. . . Regulations.
PAN : ATSP31578G DI‘IVG, Mumbal’ Maharashtra- 6. There is no corporate action in the Target Company warranting adjustment of relevant price parameters under
400020 Regulation 8(9) of SEBI (SAST) Regulation.
5] Mrs. Rakhi Somani B-23, Kapur Mahal, 65 Marine Yes 7,300 0.52% Nil NA Z{.In clase ofanydre\lllisiohn in theI Of'[;elr Price or Offer Size, the Acquirer and PACs shall comply with Regulation 18 of SEBI (SAST)
. . egulationsand all other applicable provisions.
PAN: AAYPS9788F DI‘lVG, Mumbm’ Maharashtra- 8.Ifthe Acquirer and PACs acquires or agrees to acquire any Equity Shares or Voting Rights in the Target Company during the
400020 Offer period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price shall stand revised
6./ Mrs. Saraswati Somani B-23 Kapur Mahal. 65 Marine Yes 27,575 1.97% Nil NA to the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of SEBI (SAST) Regulations. Provided
7 . i that no such acquisition shall be made after the third working day prior to the commencement of the tendering period and
PAN: ATSPS1466K DI‘IVG, Mumbal, Mabharashtra- until the expiry of the tendering period. Further,inaccordance with Regulations 18(4) and 18(5) of the Regulations, in case
400020 of an upward revision in the Offer Price or the Offer Size, if any, on account of competing offers or otherwise, the Acquirer
7] SRS Trading & Agencies Pvt B-23,Kapur Mahal, 65, Marine Yes 565,736 40.35% Nil NA a'nd PACs shall (i) make public announcement in the same new.spaper‘s in which ‘this DPS has I?gen published; and (.ii)
. . simultaneously notify to SEBI, BSE and the Target Company at its Registered Office. Such revision would be done in
Ltd Drlve, Mumbal, Mabharashtra- compliance with the prescribed Regulations.
PAN: AAACS6990G 400021 9.If the Acquirer and PACs acquire equity shares of the Target Company during the period of twenty-six weeks after
- - : the tendering period at the price higher than the Offer Price, then the Acquirer and PACs shall pay the difference
8. Oricon Enterprises Ltd 1076’ Dr. E. Moses Road’ Yes 39,487 2.82% Nil NA between the highest acquisition price and the Offer Price, to all shareholders whose shares have been accepted in
PAN: AAACO0480F WOI‘li, Mumbai, Maharashtra- the Offer within sixty days from the date of such acquisition. However, no such difference shall be paid in the event
400018 that such acquisition is made under another Open Offer under Regulations or pursuant to SEBI (Delisting of Equity
Shares), Regulations, 2021.
TOTAL 69949130 49.50% 10.Ifthereisany revision in the Offer price onaccount of future purchases / competing offers, or any other grounds it will be
The Sellers have not been prohibited by SEBI from dealing in securities in terms of Section 11B of the Securities and Exchange Board of India Act, 1992, as amended (the “SEBI Act”), or under any of the regulations made done only up to the period prior to three (3) working days before the date of commencement of the tendering period and
under the SEBI Act, 1992. would be notified to the Shareholders.

C. INFORMATION ABOUT THE TARGET COMPANY - SOMA PAPERS AND INDUSTRIES LIMITED (CIN: L21093MH1991PLC064085) (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “SOMA PAPER”)
C.1Soma Papers and Industries Limited (CIN: L21093MH1991PLC064085) was incorporated on 19" November, 1991 as a Public Company under the Indian Companies Act, 1956. The Company got listed on Bombay Stock Exchange V. FINANCIALARRANGEMENTS

on 11" October, 1993. 1.Thetotal funds required forimplementation of the offer (assuming full acceptance), i.e. for the acquisition of 3,64,559
C.2The Registered Office of Soma Papers and Industries Limited is situated at Unit No 8A, 1st Floor, Plot No. 212, Mohatta Bhuvan, Laxminarsigh Papan Marg, Off Dr. E Moses Road, Gandhi Nagar Worli, Mumbai—400018. Equity Shares at a price of INR 12 (Twelve) is INR 43,74,708 (INR Forty-Three Lakhs Seventy-Four Thousand Seven
C.3 The Target Company was in the business of manufacturing premier coated papers and as on date there is no business activity in the Company. The Acquirer and PACs would like to pursue the business as given in the Company's Hundred and Eight) (“Maximum Consideration”).

object. 2.In accordance with Regulation 17 of SEBI (SAST) Regulations the Acquirer and PACs have opened an Escrow account

C.4The Authorized Share Capital of the Target Company is INR 5,00,00,000 comprising of 50,00,000 equity shares of Face Value INR 10 (INR Ten) each. The issued, subscribed, paid-up and voting share capital of the Target Company as under the name and style of “SOMA PAPERS- OPEN OFFER ESCROW ACCOUNT” with ICICI BANK (“Escrow Banker”)
ondate standsatINR 1,40,21,500 (INR One Crore Forty Lakhs Twenty-One Thousand Five Hundred) comprising of 14,02,150 (Fourteen Lakhs Two Thousand One Hundred and Fifty) fully paid-up equity shares of Face Value of INR 10 and has deposited anamount of INR43,74,710in cash, being more than 100% of Maximum Consideration.

(INRTen) each. 3.The Acquirer and PACs have authorized the Manager to the Offer to operate and realize the value of the Escrow
C.5 The Equity shares of the Target Company are currently listed on BSE (Main Board) having Scrip Code 516038 and ISIN INE737E01011. Account in terms of the Regulations. The Cash Deposit in the Escrow Account has been confirmed vide Certificate dated
C.6 Thereare currently no outstanding partly paid-up shares or any other instruments convertible into Equity Shares of the Target Company. 14" March, 2024 issued by the Escrow Banker.
C.7 Theequity shares of the Target Company are infrequently traded within the meaning & explanation provided in Regulation 2(j) of the SEBI (SAST) Regulations. 4The Acquirer and PACs have made firm financial arrangements for implementation of the Open Offer, in terms of
C.8 Asondate the Target Company s fully compliant with the listing requirement. Regulation 25(1) of the SEBI (SAST) Regulations, 2011 through their own funds of INR 43,74,708 and no borrowings
C.9 Thekey financial information of the Target Company based on the certified unaudited financial statement for the nine months' period ended on 31"December, 2023 and Audited Financial Statements for the financial year ended fromany bank/financial institution is envisaged by the Acquirer and PACs for the purpose of this open offer.
on31"March 2023, 31*March 2022 and 31"March 2021 are as follows: (Amountin Lakhs) After considering the aforementioned, Y Mahendar Reddy & Co, Chartered Accountant, having its Office at Shop No.8,
Particulars As on December 31, 2023 (for 9 months) FY 2022-23 FY 2021-22 FY 2020-21 Masthan Apartments, Bhagya Nagar Colony, Kukatpally, Hyderabad-500072, Telangana, Contact No: 9912960369, Mr.
(Unaudited) (Audited) (Audited) (Audited) Yarramada Mahendra Reddy (Membership No. 272285) have certified vide certificate dated 13" March, 2024 that Mr.
Total Revenue 18.09 10.39 596 8093 Narasimharao Anumala, Mr. Anumala Ramesh Choudary and Ms. Anupama Anumala respectively have sufficient liquid
funds to meet the financial obligations for the Open Offer under SEBI (SAST) Regulations.
Net Income (Profit / (Loss) 9.24 4.56 (3.91) 52.70 5.Based on the above, the Manager to the Offer is satisfied, (i) about the adequacy of resources to meet the financial
Earnings Per Equity Share 0.66 033 (0.28) 376 requirements of the Offer and the ability of the Acquirer and PACs to implement the Offer in accordance with the SEBI
Basic & Diluted (after exceptional Items) (SA§T) Begulat'ions and (ii) that firm arrangements for payment through verifiable means are in place to fulfill the Offer
Net Worth/ Shareholders Fund 68.41 59.17 54.61 58.52 obligations. » _ , , o
: 6.In case of upward revision of the Offer Price and/or Offer Size, the Acquirer and PACs shall deposit additional amount
iy Det?'ls ofthe Oﬂgr: ) ) ) ) ) ) ) ] into the Escrow Account to ensure compliance with Regulation 18(5) of the Regulations.
D1.This Open Offeris a mandatory open offer made in compliance with Regulations 3(1), 4 and other applicable regulations of the SEBI (SAST) Regulations, to all the Public Shareholders of the Target Company. V1. STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:

D2. This Open Offer is being made by the Acquirer and PACs to all the Public Shareholders of the Target Company to acquire up to 3,64,559 equity shares of face value INR 10 each representing 26% of the total paid up share 1.As on the date of this DPS, to the best of the knowledge of the Acquirer and PACs, there are no Statutory
capital of the Target Company at a price of INR 12 per Equity Share (“Offer Price”), aggregatingto INR43,74,708 (INR Forty Three Lakhs Seventy Four Thousand Seven Hundred and Eight) (“Offer Consideration”), payable in cash, Approval(s) required by the Acquirer and PACs to complete this Offer. In case, if any Statutory Approval(s) are
subjecttothe termsand conditions set out in the Public Announcement (PA); this Detailed Public Statement (DPS) and the Letter of Offer (LOF) which will be send to the Public Shareholders of the Target Company. required or become applicable at a later date before the closure of the Tendering Period, the offer shall be subject to
D3. Allshareholders of the Target Company except the Acquirer, PACs and Sellers are eligible to participate in the Offer in terms of Regulation 7(6) of the SEBI (SAST) Regulations. the receipt of such Statutory Approval(s). The Acquirer and PACs shall make the necessary applications for such
DA4. As on date, there are no other Statutory Approvals required to acquire the Equity Shares tendered pursuant to this Offer. If any other statutory approvals are required / become applicable at a later date before the Statutory Approval(s) which may become applicable for the purchase of the Equity Shares under this Offer. The
completion of the offer, the offer would be subject to the receipt of such statutory approvals. The Acquirer and PACs will not proceed with the offer in the event such statutory approvals are refused in terms of Regulation Acquirer and PACs shall have the right to withdraw the Offer in accordance with the provisions of Regulations 23(1)

23 of the SEBI (SAST) Regulations ofthe SEBI (SAST) Regulations,
D5. T‘hls Of'f(?r isnot condFugnaI up0|:1 any minimum Ievgl of acceptance by the Equity sh?reholders ofthe Target Company in terms of Regulation 19 (1) of SEBI (SAST) Regulations. In the event of withdrawal of this Offer, for reasons outside the reasonable control of the Acquirer and PACs, a Public
D6.This of‘fe‘r isnota competing offer in terms Of Regula‘nqn 20of the SEBI (.SAST) Regulations, 2011. ) ) ) ) ) ) o Announcement will be made within two (2) working days of such withdrawal, in the same newspaper in which this
D7.The equity shares of the Target Company will k.)e acquired by.the‘Acquwe‘r and PACs free from all liens, charges and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus DPS has been published and copy of such Public Announcement will also be sent to SEBI, Stock Exchange and to the
etc.and ason date there are noinstruments pending for conversion into Equity Shares. Target Company at its Registered Office.

D8.The Manager to the Offer, CIL Securities Limited does not hold any equity shares in the Target Company as on the date of appointment to act as Manager to the Offer and they declare and undertake that they shall not 2.In case of delay in receipt of any Statutory Approval(s), pursuant to Regulation 18(11) of the Regulations, SEBI may,
dealin the equity shares of the Target Company during the period commencing from the date of their appointment as Manager to the Offer till the expiry of 15 days from the date on which the payment of consideration if satisfied, that delay in receipt of requisite Statutory Approval(s) was not attributable to any willful default, failure
to the shareholders who have accepted the open offer is made, or the date on which the open offer is withdrawn as the case may be. or neglect on the part of the Acquirer and PACs to diligently pursue such approvals, may grant an extension of time
D.9The Acquirer and PACs does not have any plans to alienate any significant assets of the Target Company whether by way of sale, lease, encumbrance or otherwise for a period of two (2) years except in the ordinary for the purpose of the completion of this Offer, subject to Acquirer and PACs agreeing to pay interest for the delayed
course of business. The Target company's future policy for disposal of its assets, if any, within two (2) years from the completion of offer will be decided by its Board of Directors, subject to the applicable provisions of the period. Provided where the Statutory Approval(s) extend to some but not to all Equity Shareholder, the Acquirer
law and subject to the approval of the shareholder through Special Resolution passed by way of postal ballot in terms of Regulation 25(2) of the Regulations. and PACs shall have the option to make payment to such Shareholders in respect of whom no Statutory Approval(s)
D10.As per Regulation 38 of Securities and Exchange Board of India (Listing Obligations and Disclosure requirements) 2015, read with Rule 19A of the Securities Contract (Regulations) Rules, 1957, as amended (“SCRR"), are required in order to complete this Open Offer. Further, in case the delay occurs on account of willful default by
the Target Company is required to maintain at least 25.00% public Shareholding, on a continuous basis for listing and if as a result of the acquisition of Equity shares in this open offer, pursuant to the SPA, the public the Acquirer and PACs in obtaining any Statutory Approval(s) in time, the amount lying in the Escrow Account will be
shareholdingin the Target Company falls below the minimum level required as per Rule 19A Of the SCRR, the Acquirer will ensure that the Target Company satisfies the minimum public shareholding set out in Rule 19A of liable to be forfeited and dealt with pursuant to Regulation 17 (10) (e) of the SEBI (SAST) Regulations.

the SCRRin compliance with other applicable laws. gradiente/03/24
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3.Non Resident Equity Shareholders, if any, must obtain all requisite approvals, if required, to tender the Equity Shares held by them in this Offer (including without limitation, an approval from the RBI, and submit such approvals along with the Form of Acceptance-cum-Acknowledgement and other documents required to accept this Offer. Furthe
if holders of the Equity Shares who are not person's resident in India (including NRIs, OCBs, Flls, FPIs) require any approval including from the RBI OR FIPB or any other regulatory body) in respect of the equity shares held by them they will be required to submit copies of such previous approvals along with the other documents required to be tendere]
to accept his Offer. If suchapprovalsare not submitted, the Acquirer and PACs reserves the right to reject such Equity Shares tendered pursuant to this Offer
VIl. TENTATIVESCHEDULE OF THE ACTIVITIES:

| S Sy )

—Nature of the Activity Tentative Schedule
Date of Public Anhouncement Wednesday, T3*"vtarch 2024
Date of pubtication of Detaifed Public Statementin the Newspapers Monday, t8*"March, 2024 |
Castdate for publication of Detailed Public Statement in the Newspapers Wednesday, 20t varch 2024
Castdate for fiithg of Draft Cetter of Offer with SEB Thursday, 28 march 2024
Castdate for Public Announcement for a competing offer Tuesday, T6"Aprit 2024
Castdate for receipt of SEBIobservations on the Draft Cetter of Offer Wednesday, 24" April 2024
[dentified Date™ Friday, 26t April 2024
Castdate by which the Letter of Offer will be dispatched 1o the public shareholders as on the identified date after incorporating SEBI'S Comment to the Draft Letter of | Monday, 6" May 2024
Offer
[ast date by which the Committee of Independent Directors of the Target Company shall give its recommendation on the Offer to the Public Shareholders Thursday, 9t May 2024
[ast date for upward revision of the Offer Price 7 oifer size Friday, 10" Vay 2024
Castdate for publication of offer opening Public Anhouncement Friday, 10" Way 2024
Date of Commencement of the Tendering Period( Offer Opening date”) NMonday, T3 May 2024
Date of Closing of Tendering Period ("Offer Closing date”) NMonday, 27 May 2024
Cast date for communicating rejection /acceptance and payment of consideration for applications accepted /credit of unaccepted Shares to Demat Account. Tuesday, 18" June 2024

(*)Identified date is only for the purpose of determining the names of the shareholders (except the Acquirers and the Selling Shareholders) as on such date to whom the Letter of Offer will be sent. Itis clarified that all the Public Shareholders (registered or unregistered) of the Target Company, are eligible to participate in this Offer any time during the
tendering period of the Offer.

VIil) PROCEDURE FORTENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1. Allthe Shareholders of the Target Company, except the parties to the Share Purchase Agreementincluding persons deemed to be acting in concert with such Parties, whether holding the Equity Shares in physical form or dematerialized form are eligible to participate in this Offer at any time during the tendering period for this Open Offer.

2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target Company on the Identified Date or those who have acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Open Offer by submitting an application on a plain paper
giving details set out below andinthe Letter of Offer.

Inthealternate, such holders of the Equity Shares of the Target Company may apply in the form of acceptance-cum-acknowledgementin relation to this Open Offer that will be annexed to the Letter of Offer, which may also be obtained from the SEBI website (www.sebi.gov.in) and from the Registrar to the Open Offer.

3. The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their email ids with the depositories and also will be dispatched through physical mode by registered post / speed post / courier to those Public Shareholder(s) who have not registered their email ids and to those Public Shareholder(s) who hold Equity
Shares in physical form. Further, on receipt of request from any Public Shareholder to receive a copy of LOF in physical format, the same shall be provided.

4.BSE Limited (“BSE”) shall be the Stock Exchange for the purpose of tendering the Equity Shares in the Open Offer. The Open Offer will be implemented by the Company through the Stock Exchange mechanism made available by the Stock Exchange in the form of a separate window (“Acquisition Window”) as provided under circularsissued by SEBI.

5.The Acquirerand PACs has appointed “CIL Securities Limited” as Buying Broker for the open offer through whom the purchases and settlement of the Offer Shares tendered under the Open Offer shall be made. The contact details of the Buying Broker is mentioned below:

Name: CIL Securities Limited, Address: 214, Raghava Ratna Towers, Chirag AliLane, Abids, Hyderabad- 500001, SEBI Registration Number: INZ000169535, Tel. No.: 040- 69011111, Email: secretary@cilsecurities.com, Website: www.cilsecurities.com, Contact Person: Mr. M. P. Balakrishna Sarma.

IX. THE DETAILED PROCEDURE FORTENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE INTHE LETTER OF OFFER

X.OTHERINFORMATION

1) For the purpose of disclosures in this PA & DPS relating to the Target Company, the Acquirer and PACs have relied on the publicly available information and information provided by the Target Company and have not independently verified the accuracy of details of the Target Company. Subject to the aforesaid, the Acquirer and PACs accept the
responsibility for the information contained in Public Announcement & Detailed Public Statement and also for the obligations of the Acquirer and PACs laid down in the “SEBI (Substantial Acquisition of Shares and takeovers) Regulations, 2011 and subsequentamendments made thereof.

2) The Acquirer and PACs have appointed CIL Securities Limited (SEBI Registration Number: INM000009694) having Office at 214, Raghava Ratna Towers, Chirag Ali Lane, Abids, Hyderabad —500 001, Contact: 040- 69011111/ 1158, Email ID: secretary(@cilsecurities.com, website: www.cilsecurities.com, Contact Person is Ms. Purva Singh asthe Manager to
the Offer pursuantto Regulation 12 of the SEBI (SAST) Regulations.

3) The Acquirer and PACs have appointed CIL Securities Limited (SEBI Registration Number: INRO00002276) having Office at 214, Raghava Ratna Towers, Chirag Ali Lane, Abids, Hyderabad —500 001, Contact: 040- 69011111/ 1157, Email ID: secretary(@cilsecurities.com, website: www.cilsecurities.com, Contact Person is Mr. V. S. M. Yadava Raju as the
Registrar to the Offer.

4) In this Detailed Public Statement, discrepancy in any table between the total and sum of the amount listed is due to rounding off and/or regrouping.

5) This Detailed Public Statement and Public Announcement will also be available on the website of SEBIi.e. www.sebi.gov.in. and on the website of BSE i.e. www.bseindia.com

ISSUED BY THE MANAGER TO THE OFFER

CIL SECURITIES LIMITED For and on behalf of the Acquirer and PACs
CIN: L67120TG1989PLC010188 Sd/- Sd/- Sd/-
SEBI Registration No: INM000009694 Mr. Narasimharao Anumala Mr. Anumala Ramesh Choudary Ms. Anupama Anumala
214, Raghava Ratna Towers, Chirag Ali Lane, (“Acquirer”) (“PAC-1”) PAC-2 i
Abids, Hyderabad — 500001 §
Contact Person: Ms. Purva Singh d
Place: Hyderabad & . .. k|
Tel: +91-040-69011111/23203155; https://www.cilsecurities.com K
Date: 18.03.2024 . . . .. 3
Investor Grievance Email ID: secretary@cilsecurities.com
NOTICE OF LOSS OF SHARE CERTIFICATE ) L Stepy Limites (This is anAdvertisement for information purposes only and not for publication or distribution outside India and is not an Offer Document announcement)
H!HII]'E k; htrEh‘]‘ uﬁ"ﬂn‘ ll'lal EI‘INE [:E“lﬁta“s ﬁl EEH IrI-HIJEIrIE-'E LH'HHEII. m" . H- adan! Registered Office: Adani Corporate House
U2732000L1992PLCO504T2 having its registered office al umil No. 368369, 3rd Floor, Basanl Shantigram, Near Vaishno Devi Circle, S G Highway _
Building Chawdhary Markel, Sullanpar, Mew Dekhi, Delbi-1100340 held in the name fallowing person. T Khodiyar, Ahmedabad 382421-Gujarat, India _
Hame ol Mo ol ghs Fuolio Mo. | s Hilicate No Disnciitive No. Electricity Website: www.adanielectricity.com M'!:E'u
Shareholder s " i Fram Ta CIN: U40108GJ2020PLC118718 Mitsu Ghem Plast Limited {“Company” or “Issuer”) was originally incorporated as “Mitsu Ghem Private Limited” on September 23, 1988 at Mumbai, Maharashira as a
Mr Kapil Chopra 105360 | 0000002 2, 11 20 BIDDIN NDER NG private limited company under the Companies Act, 1956 with the Registrar of Companies, Mumbai, Maharashira, Thereafter, the name of our GCompany was changed to
_E 12']55'";1'?1 1311,5]";?[. AEML SEEPZ Limited (ASL) is inviting Long Term Bids for Procurement of 50 MW “Mitsu Chem Plast Private Limited”, pursuant to a special resolution passed by the shareholders of our Company on May 11, 2016 and 2 fresh cerlificate of incorporation
3026-28 942501 | 2997800 grid connected Solar Power Projects under Global Competitive Bidding process consequent to the change of name, was granted o our Company on May 23, 2016 by the Registrar of Companies, Mumbai. Maharashtra. Subsequently, our Company
30:0-32, 2992001, | 2993200 on ISN-ETS Portal (website https://www.bharat-electronictender.com). For more was converted Into public imited company pursuant to special resolution passed by the shareholders of our Company in thelr meeting held on May 11, 2016 and the
9239341 4 g:g:m ggﬁ:g: :ftt;:i/cxw'\'vs;';zrgir;?evétf;ﬁztc;;zee?ii:n('::(}/s:?;;}\z'xteéiﬁeETs Portal name of our Company was changed to “Mitsu Chem Plast Limited” and a fresh certificate of incorporation consequent upon conversion of Company to Public Limited
009144 | 331 2676001 | 2678500 www.adanielectricity.com. dated June 8, 2016 was issued by Reqistrar of Companias, Mumbai, Maharashtra. For details of changes in name and registered office of our Company, pleasa rafer to
14240-41 411300 | 4114100 hie section titled “General Information” beginning on page no. 47 of the Letter of Offer.
Mrs Rali Chopra 50410 | DO0ODDG 6. 51 B0 Registered Office: 329, Gala Complex. 3rd Floor, Din Dayal Upadhyay Marg, Mulund (West), Murmbai - 400 080, Maharashira, India.
9. G0071 | 110070 Tel: +91 22 2532 0055, Website: hitps:/www.mitsuchem.comy' | Corporate Identity Number: L2511 1MH1988PLC048925
' 121000 SSRBNE | SUNETRD Contact Person: Ankita BEhanushali, Company Secretary and Compliance Officer | Emaill: investor@mitsuchem.com
have been §osl or misplaced or stolen and a request for the issuance of Duplicate Cerlificates iz : : L y Nt LA P : T Yo
in liew thereel, has been lodged with the company. Members of the public are informed thal .
tm_'qlangrl'ill cuusi_da_rissling duplir,_al-a sl!_ara :ur!iﬁua_!as irnnﬂ!.':j&cl_innis rul:u'ua_‘d al s abave FHEMDTEH DF HUH EUMFA”? JHEDIEH DE{]HIA* SANJA\F DEDHIA AMD MANISH DEDHIH
ottt ol o R e e it iy izt it “:ﬂ““;ﬁ;ﬁzsﬁll?{':n ISSUE OF 15,08,075 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE ¥ 10/- EACH (“RIGHTS EQUITY SHARES") OF MITSU CHEM PLAST LIMITED (THE
* fm COMPANY) FOR CASH AT A PRICE OF ¥ 144/- (RUPEES OME HUNDRED AND FORTY FOUR ONLY) PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T 134/-
Date:- 18-03-2024 Ravi Kumar (RUPEES ONE HUNDRED AND THIRTY FOUR ONLY) PER EQUITY SHARE ("ISSUE PRICE™), AGGREGATING TO ¥ 21,73,06,800 (RUPEES TWENTY ONE CRORES
Place:- Dathi Company Secrefary SEVENTY THREE LAKHS SIX THOUSAND AND EIGHT HUNDRED ONLY) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF ONE (1) RIGHTS EQUITY SHARE(S) FOR EVERY EIGHT (8) FULLY PAID-UP EQUITY SHARE(S) HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS AS ON
= THE RECORD DATE, SATURDAY, FEBRUARY 17, 2024 (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™
ON PAGE 192 OF THE LETTER OF DFFER.
NOTICE [ BASIS OF ALLOTMENT
| ' istributi f i i f ivi i f Axis M IF
Er;-:r, .ﬂﬂ?ﬂﬁfﬂ)jﬁ!h&fl!;rn[.f:l..F:!Q;Jrlf;__ﬁ.&fﬂp:ta:li{F[E&!!:éuﬂl}'.[-._r_ﬂ_.i_rt’l.iiaﬁ?!yﬁ:ﬁn.ﬂ.‘!}undﬁt*{ﬂ;l!:ﬁif;chﬁmﬂig. “'?i!fj."rt:";ﬂ't'.'md ; The Board of Directors of Mitsu Chem Plast Limited wishes to thank all its members and investors for the overwhelming response to the Company’s Rights Issue of
Abw: ML '_Jn o '_EE HEL, TTke EE_ ':,:' xis Mutual Fund ("the ',"n ; ) ,‘-'5 AR OVE : i E,l': ATALAIL UYL ,'Dn lo Equity Shares, which opened for subscrption on Mondgy, February 26, 2024, and closed on Tuesday, March 05, 2024 and the last date for market renunciation of
Income & Capital) (previously referred_as dividend) under the Income Distribution cum Capital Withdrawal (IDCW} options of Rights Entitlements was on Thursday, February 29, 2024, As per the final certificates issued by the SC5Bs 25344 pplications for 35.28,890 Equity Shares, were
following schemes, the particulars of which are asunder: received from the Eligible Equity Shareholders, a tofal of 467 applications for 88,490 Rights Equity Shares and also 4,18,185 Rights Equity Shares (partial rejections),
Quantum of T e T NAV ason werg confirmed for rejection on technical grﬂund:s. agg:ﬂgaﬁ ng 5,06,675 Rights Equity Shares, The tofal number of valid applications received were 2,067 for 30,22,215
Name of the Schemes /Plans Distribution (of income E'Eﬂfw e March 15, 2024 Eqmtg.r 5|1args. n.-.-h_.-u:h aggregates to 200.27% of the 1oial number -:_:ur Equity Shares allotted under the Issue. The basis of allotment T:nah.e&l:l an .Mnnaag.r, _I'.!arch 11, 2024,
& capital) F per unit)’ Date (¥ perUnit) (% per unit) in consultation with the Registrar to the Issue and BSE, the Designated Stock Exchange for the lssee, the Company allotted 15.09.075 Rights Equity Shares fo the
succaessful applicants on March 11, 2024, In the Issua, no Rights Equity Shares have been kapt in abeyance. We hereby confirm that all the valid applications have been
Axis Arbitrage Fund - Regular Plan - IDCW Option 8,05 10.9358 considered for Allotment.
Axis Arbitrage Fund - Direct Plan - IDCW Option ' 11.7897 Information regarding total number n: a::mi:aﬁunsnger:eiv:d: i S o s |
- . 2 pplications Receive q hares i uity Shares allotted
Axis Midcap Fund - Direct Plan - IDCW Option 4.00 50.37 Category Nahes % Number | Vaiue [¥) T e Value (@) )
Axis Midcap Fund - Regular Plan - |IDCW Option 3.10 38.69 Direct 2320 g91.55 2556619] 184076568 7245 gi3420 7346240 53,24
" ; Renouncees 214 445 72| rO003512 2155 705655 S0807 160 46.7%
Axis Small Cap Fund - Regular Plan - IDCW Option 3.51 43.11 Total 7534 100.00 3508890] 254080080 100.00 1509075 10,86,53,400 100.00
Axis Small Cap Fund - Direct Plan - IDCW Option 405 4974 Summary of Basis Allotment:
Axis Balanced Advantage Fund - Regular Plan - IDCW Option 1.08 13.43 Hnm_iar of valid H|_J|IIFI:II:II:I-I'I Number of Equity Ehmj: No. of Equity Shares a_w:lpm Total Equity Shares
Axis Balanced Advantage Fund- Direct Plan - IDCW Option 116 March | 14.28 Category T it | s Eniomoats ) | Atdieval spmiod (6] )
Axis Equity Hybrid Fund - Direct Plan - Regular IDCW Option 1.00 20,2024 14.30 Number Number Number Number
Auxis Equity Hybrid Fund - Regular Plan - Regular IDCW Option 0.93 13.20 et | L5 =i b L il s Al
- — - Renouncees _ 214| 05655 ] 705655
Axis Growth Dl:ll:ICII'tUI'IItIEﬂ Fund - RE‘EU'EF Flan - IDCW Dl:ltICII'I 1.60 1957 Total | EHETI 1123147 385928 1509075
Axis Growth Opportunities Fund - Direct Plan - |DCW Option 1.99 2443 INTIMATIONS FOR ALLOTMENT / REFUND / REJECTION CASES: The dispatch of allotment advice cum refund intimation, as applicable, to the investors will be
Auxis ESG Integration Strategy Fund - Regular Plan - IDCW Option 1.99 15.91 completed on urlat:-mlt March 18, 2024, The instructions fo SGEES for unblocking rupds in case of ASBA Applications were given on March, 11, 2024, The Listing
: - - : application was filed with BSE on March, 12 2024. The cradit of Rights Equity Shares in dematerialized form to respective demat accounts of allotiees was completed
Axis ESG Integration Strategy Fund - Direct Plan - IDCW Option 1.37 16.88 on March, 15 2024, by NSDL and GSDL respectively. For further details, see "Terms of the |ssue - Allotment Advice or Refund/ Unblocking of ASBA Accounts™ on page
Axis Corporate Debt Fund - Direct Plan - Regular IDCW Option _— 13.6816 213 of the: Letter of Offer. The trading in the Rights Equity Shares issued in the Rights ssue shall commeance on BSE upon receipt of trading permission. The trading is
. : » expected to commence on or about March, 19 2024. Further, in accordance with SEBI circular bearing reference - SEBYHO/CHD/DILZ/CIR/P 2020013 dated January 22,
Axis Corporate Debt Fund - Regulac Plan - Regular IDCW Option 12,9577 2020, the request for exiinguishment of Rights Enfilements has been sent to NSDL & GOSL on or about March 13, 2024,
# As reduced by the amount of applicable statutory lewvy, if any. INVESTORS MAY PLEASE NOTE THAT THE EQUITYSHARES CAN BE TRADED ON THE STOCK EXCHAMGES ONLY IN DEMATERIALISED FORM.
“or the immediately following Business Day if that day is not a Business Day. DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the permission given by BSE should not, in any way. be deemed
. or construed that the Letter of Offer has been cleared or approved by the BSE, nor does it certify the correctness or completeness of any of the contents of the Letter of
Pursuantto pzment of | DEW’ the NAV of the.ahuve stated IDCW nptlnnsnfthe schemes/ planswnmd Qffer. The investors are advised to refer to the Lettar of Offer in the foil teod ofthe *Disclaimer clause of BSE™ on paga 190 of the Letter of Offer,
fa“ to thE extent of IJEI";I’GUt Ell'ld statuto ry |EW: IfEII'I";.I’. Uinkess otherwise specitied, all capitalised terms used hergin shall have the same meaning ascribed fo such terms in the Letter of Qffer.
The Distribution would be paid to the beneficial owners / unit holders whose names appear in the statement of beneficial owners COMPANY SECRETARY REGISTRAR TO THE ISSUE
maintained by the depositories under the said schemes/plans at the close of business hours on the record date and to the unit (!? .
holders holding units in physical form, whose names appear in the Register of unit holders maintained with Registrar and Transfer B} ; e’
Agentunderthe IDCW options of the schemes/plans as at the close of the business hours onthe record date. MITSU CHEM PLAST LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Investors may kindly note that declaration of Distribution is subject to availability of distributable surplus on the record date/ ex- Corporate Identification Number : L25111MH1388PLC048%25 Office Mo. $6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre
distribution date. In case the distributable surplus is less than the quantum of Distribution on the record date/ex-distribution date, Registered Office: 329, Gala Complex, 3rd Floor, Din Dayal Upadhyay Marg, Mahakali Caves Road, Andheri (East), Mumbai - 400 093. Maharashtra, India
the entire available distributable surplus in the schemes/plans will be declared as Distribution. Mulund (West), Mumbai — 400 080, Maharashira, india. Telephone: +91 22 6263 5200
Investors are requested to kindly take note of the above. Contacl Person: Ankita Bhanushali, Company Secratary Email: rightsissue@bigshareondine.com Website: www.bigshareonline. com
) . E-mail; invesior@milsuchem.com Investor grievance e-mail; investor@obigshareoniing. com
For Axis Asset Management Company Limited Website: www.mitsuchem.com Contact Person: Suraj Gupta | SEBI Registration No.: INROODOD1385
(CIN - U65991MH2009PLC189558) fnvestors may contact the Registrar to Issee / Company Secretary in case of any Pre 1ssue / Post Issue related problems soch as non-receipt of Allotment advice!
(Investment Manager to Axis Mutual Fund) | demat credit etc.
P s Miridbisa Sd/- Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre-issue or post-issue related matters. All grievances relating the ASBA
E":E_' LY process may be addressed to the Registrar to the Issue, with a copy to the SC5Bs (in case of ASBA process), giving full details such as name, address of the Applicant,
Date : March 17, 2024 . . G?p Kurnar Irﬂh aSHE{ran contact numbers, - mail address of the sole/first holder, demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process)
MNo. :138/2023-24 Managing Director & Chief Executive Officer ASBA Account number and the Designated Branch of the SCSBs where the Application Form or the plain paper applications as the-case may be, was submitted by the
Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Ltd. (liability restricted 'L”;*l‘f:';? Dar'r*;':ﬂ with a photocopy of the acknowledgement ship (in case of ASBA process) or details on the ASBA process see “Terms of the Issue” on page 192 of the
to ¥ 1 Lakh). Trustee: Axis Mutual Fund Trustee Limited | tment M T Axis Asset Mang g Limited (the AMC) Risk Factors: :
pi i Lid_ri'::ﬂ‘i"]iahffm;ﬁm;}' R il drtaliTe i e e itmcha. I Risk Factors THE LEVEL OF SUBSCRPTION SHOULO NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITYSHARES OR T BUSINESS PROSPECTS
Mutual Fund investments are subject to market risks, read all scheme rel ated documents carefully. 0 COMPANY. . s
For Mitsu Chem Plast Limited
Sd/-
Place: Mumbai Manish Dedhia
AX IS M U T UAL F U N D Date: March 16, 2024 Chief Financial Officer
‘ Misclaimer: The Letter of Offer 15 avarlable on the websife of SEBT al www.sebrgovinand the Stock Exchange where the Equily Shares are listed i.e. B5E at www:
bseingia.com. Imvestors show'o note that invesiment in equuty shares imioives a high degree of risk and are requested to refer to the Letter of Offer including the
sechion “Risk Factors” beginning on page 23 of the Letter of Offer This announcement has been prepared for pubiication o india and may not be released in the United
Axis House, First Floor, C2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025, India. States. This announcement does mot constifule an offer of Equily Shares for sale in any junisdiction, including the United States, and any Equity Shares described in this
TEL: {022} 4325-5161, FAX : (022) 4325-5199, EMAIL : customerservice@axismf.com, WEBSITE : www.axismf.com, ainouncement may not be offered or sold in the United States absent reqistration under the US Securities Act of 1933, as amended, or an exemption fromt registration,
There will be no pubiic offering of Equity Shares i the United Sfafes. AdBaaz
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(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does not constitute an invitation or offer to acquire,
purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India.)

JIGNORIA
SIGNORIA CREATION LIMITED

Our Company was originally incorporated as a Private Limited Company in the name of “Signoria Creation Private Limited™ undar the provisions of the Companies Act, 2013 vide Certificate of Inconporation dated September 30, 2019, issued by Central Registration Centre, Manasar bearing Corporate dentification Number U182 HRJ2019PTCOGE461
Subsequently, our company was comver ted into Public Limited Company vide sharehobders resolution passed al the Extra-Ordinary General Meeting held on July 28, 2023 and name of cormpany was changed to “Signoria Creation Limited” pursuant 1o issuance of Fresh Certification of Incorporation dated August 17, 2023 by Registrar of Companies, Jaipur
bearing Corporate [dentification Mumber U1 8209R.2019PLCOGEAE1, For datails of Incorporation, Change of Name and Registered Office of our company, please refar to chapter titled “0ur History and Certain Other Corporate Matters ™ beqinning on page 156

Registered and Corporate Office - 324, Ayekar Nagar I, Near RICCO Industrial Area, Mansarovar, Jaipur, Rajasthan — 302020, India Tel Mo: +91- 9358838840 | Email: cs@signonia.in| Websile: www.signoriain Gontact Person: Swati Jain, Company Secrelary & Compliance Officer | GIN: U1 8209RJ2019PLCOAE461

PROMOTER OF THE COMPANY: MR. VASUDEV AGARWAL, MS. BABITA AGARWAL, MR. MOHIT AGARWAL AND MS. KRITIKA CHACHAN

BASIS OF ALLOTMENT

INITIAL PUBLIC DFFER OF 14,28,000 EQUITY SHARES OF FACE VALUE OF Rs. 10/- EACH ("EQUITY SHARES") OF SIGNORIA CREATION LIMITED ("OUR COMPANY™ OR “"COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF Rs. 65 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Rs. 55 PER EQUITY SHARE), AGGREGATING TO Rs.
928.20 LAKHS™ " ("THE ISSUE"). THIS ISSUE INCLUDES A RESERVATION OF 72,000 EQUITY SHARES AGGREGATING TO Rs. 46.80 LAKHS {CONSTITUTING UP TO 1.51% OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY THE MARKET MAKER (“"MARKET MAKER RESERVATION PORTION")
AND RESERVATION OF 40,000 EQUITY SHARES, AGGREGATING TO Rs. 26.00 (CONSTITUTING UP TO 0.84% OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY THE ELIGIBLE EMPLOYEES (THE “EMPLOYEES RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION
PORTION AND THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.01% AND 27.66% RESPECTIVELY OF THE FULLY DILUTED POSTISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ISSUE PRICE: X 65/- PER EQUITY SHARE AND THE FACE VALUE IS 10/- EACH
ANCHOR INVESTOR ISSUE PRICE: T 65/- PER EQUITY SHARE
THE ISSUE PRICE IS 6.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

BID / ISSUE BID/ISSUE OPENED ON TUESDAY, MARCH 12, 2024
PERIOD BID/ISSUE CLOSED ON THURSDAY, MARCH 14, 2024

The Issue is being made through the Book Buillding Process, in lerms of Rule 19{2)bj({1) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR™) read No. of shares No. of Total No. of shares Ration of Total No. of
with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein Not Mare than 50.00% of the Net lssue was made available for allocation to Qualified Institutional applied for applications % of Tatal applied in 2% of Total Aliocation per allatiees fa shares allocated /
Buyers (“QIBs". the “QIB Portion™), provided that our Company may, in consuftation with the BRLM, allecate up to 60% of the QIB Portion to Anchor investors on a Applicant :
g e b : . , g ; : ; ol {Calegory wise) received each category applicants allotted
discrationary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion™), of which one third shall be reserved for domestic mutual funds subject to - :
valid bids received from domestic mateal funds on or above the Anchor Investor allocation price.  Further, 5.00% of the Mef QIB porfion shall be avaitable for allecation on a 8000 46 0.33 1748000 | 0.54 2000 1:46 2000
proporfionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual 40000 88 0.63 Ja20000 | 1.10 2000 "B : 2000
funds subject to valid Bids recaived on or above the Issue Price. Further, Not Less than 12.00% of the Nef [ssue was made available for allocation on & propartionate basis fo 42D 31 0.7 1302000 .41 2000 1:31 2000
Non-Institutional Bidders and Not Less than 35.00% of the Net |ssue was made available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR AR a7 019 1242000 0 39 2000 1:97 2000
Regulations, subject to valid Bids being received at or above the Issue Price. All patential bidders (except Anchor Investors) were reguired to mandatorily utilise the 48000 54 017 1152000 'IJ'"."':'E' —1 2000 194 2000
Applications Supported by Blocked Amount (“ASBA™) process by providing the detalls of thelr respective bank accounts (including UP ID for RIBs using LIPI mechanismy), in : : ' :
which the corresponding Bid Amounts were blocked by SC38s or Sponsor Bank, as applicable. For details, please refer chapter titled “fsswe Procedure ™ beginning on page - 20000 73 0.52 ! 3650000 1.14 2000 2:73 4000
280 of the Prospectus. The Investors are advised to refer to the Prospectus for the full text of the Disclaimer Clause pertaining to NSE Limited. For the purpose of this Issue, the 28000 19 0.14 1102000 0.34 2000 1:19 2000
Designated Stock Exchange will ba National Stock Exchange of India Limited, The trading is proposedto be commenced on or about March 19, 2024* G0000 29 0.21 1740000 0,54 2000 1,29 2000
*Subject tothe receipt of Listing and Trading approval from NSE EMERGE Platform 62000 22 0.16 : 1364000 0.42 2000 1:22 2000
(G000 13 (.09 : g88000 0,31 2000 1:13 2000
The bidding period for Anchor investors opened and closed on Monday, March 11, 2024, The Company received 2 Anchor Investor Applications for 6,40,000 Equity Shares, 80000 41 0.29 ’ 3280000 1.02 2000 1:41 2000
The Anchor Investor Allocation Price was finalized at ¥ 65.00 per Equity Share. A tofal of 3,20,000 Equity Shares were allocated under the Anchor Investor Portion, 100000 95 018 ; 9500000 078 2000 B 195 2000
aggregating to ¥ 2,08,00,000.00,-. 120000 16 0.11 | 1920000 0.60 2000 116 2000
140000 12 0.09 | 1680000 .52 2000 112 2000
The Issue has received 188740 applications for 695492000 Equity shares (Before Technical Rejections, Multiple Rejections, bids not banked and invalid duplicate / Multiple 150000 v 010 I 2100000 065 2000 14 2000
hids) including Market Maker Application of 72,000 Equity Shares and excluding Anchor Investor Application. The Issue was subscribed to the extent of 732.10 times - s : ' —
(excluding Anchor investor portion) as per the application data (Before Technical Rejections, Multiple Rejections, bids not banked and after removing invalid duplicate / 152000 12 0.1t 2280000 0.71 2000 113 2000
Multiple bids). After considering the fechnical rejections cases, the lssue was subscribed 618,15 times {excluding Anchor investor portion). 160000 9 (.06 1440000 (.45 2000 18 2000
180000 7 0.05 1260000 0.39 2000 L 2000
The details of application received (Betore Technical Rejection but atter bids not hanked). 200000 17 012 3400000 1.06 2000 117 2000
214000 ] 0.04 1284000 0.40 | 2000 1:6 2000
Category No. of No. of Equity No. of Equity Shares reserved Mo. of times Amount 250000 18 0.13 _ 4500000 1.40 2000 18 4000
Applications Shares applied as per Prospecius Subscribed {In Rs.) 256000 5 0.04 | 1280000 0.40 2000 15 2000
Market Maker 1 v2,000 ve .00 1.00 4.66,00.0:00.00 300000 g 0.06 ' 2700000 .84 2000 14 2000
Eligible Employess : i 46,000 40,000 1.15 248.90.000.00 324000 Fi 0.05 2268000 0.71 2000 1.7 2000
(B {excluding Anchor Investor Portion) | 32 2,16,80,000 2.16.000 100.37 1,40,92,00.000.00 328000 3 0.02 984000 0.31 2000 13 2000
| Mon-Institutional Investors ' 14,152 42,45 60,000 2.50,000 1298.24 | 21,09,42.80,000.00 340000 4 0.03 | 1360000 (.42 2000 14 2000
Retail Individual lnvestors | 1,74,547 34,90,94,000 5,30.000 (58.67 | 22,68.94.38.000.00 438000 4 0.03 1752000 0.55 2000 1.4 2000
L ota | 138740 69,54,52.000 | 11.08,000 46.20.06.88,000.00 300000 ; 0.02 1500000 0.47 2000 13 2000
The details of applications rejected by the Registrar ontechnical grounds are detailed below: (Technical Rejection) 204000 2 0.0t | 1008000 0.3 2000 1.2 2000
~ Mlackat hal N . 212000 2 0.m 1024000 0.32 2000 1:2 2000

Markat Maker TR

Eligible Employesas . F 518000 2 0.01 1036000 0.32 2000 1:2 2000

(][] -|'|=.-:.¢|3||-_|-|ji|'||} Anchor Investar Pm[innj - . 32000 4 0.03 2128000 .66 2000 14 2000

Mon-Institutional Investors 233 34_38.000 536000 2 0.01 1072000 0,33 2000 1:2 2000

Retail Individual Imvestons 4,051 81,02,000 254000 3 0.02 1662000 0.52 2000 1:3 2000

- Total 4,284 _ 1,15,40,000 556000 2 0.01 1112000 0.35 _ 2000 | 12 2000
Final Demand 558000 2 0.01 1116000 0.35 2000 1:2 2000
& summary of final demand as per Mational Stock Exchange of India Limitad as on the Bidissue closing date at different Bid Prices is as under: EEE['D_” E ﬂm 1136000 0.353 2000 1.2 2000

Bid Price | Bid Quantity % Of Total Cumulative Total % Cumulalive Total BN 2 001 120600 §5 ey 12 “hal
Cutof 223016000 | 27.36% 813386000 27 36% Lol g ——2h i et AL i SLbL
B5 590G 70000 T2.42% 81338000 T2.42% Eggggg E g 31 3 E?EE gg gqg gggg 3 g gggg

64 284000 : 0.03% B13670000 0.03% : ' .
63 448000 0.06% 814118000 0.06% el - L. gt L g8 200 b — s
52 =+ 120000 001% 514238000 0.01% 656000 2 i 0.01 1312000 0.41 2000 1.2 2000
&1 ﬂ:-lémuu 6 17% | 315230000 E 25;% 658000 3 ' 0.02 1974000 | 061 2000 1:3 2000
—— — . : . — : 706000 2 0.01 1412000 0.44 2000 1.2 2000

Basis of ARotment was finalized in consultation with the Designated Stock Exchange, being National Stock Exchange of India Limited on March 15, 2024. 708000 2 0.01 1416000 044 2000 19 2000
1. Allocation to Retail Individual Investors (After Technical Rejections): [ T"EHEI[I[II] &7 0 'ZM. QEEI]_I]IITD 114 2000 75 4000
The Basis of Allotment to the Retail Individual Investors, who have Bid at cut-off price or at or above the |ssue Price of ¥ 65/~ per Equity Share, was finalized in consultation with 724000 8 0.04 4202000 3 '3? 2000 ] 5 2000
National Stock Exchanga of India Limitad. The Category was subscribed fo the extent of 643.38 times. The Total number of Equity Shares allotted in this category is 5,30,000 42000 P D' T ] 4#[! o0 I]. aF 2000 1 :2 2000
Equity Shares to 265 successiul applicants. The calegory-wise details of the Basis of Alotment are as under: i — . L (e :

TP oot Total No_ o1 shares NaT FH0000 3 0.02 2250000 0.70 2000 1.3 2000
appliedfor | applications | % of Tolal applied in wolTora | N0 O successhl Ralio Shares Allotied el LS < A% ilubue s SUI L £

(Category wise) recaived each category app 7RO000 3 0.02 2280000 0.71 2000 1:3 2000

2000 170406 | 100.00 340992000 100.00 265 1.643 5.30,000 :g:g;ﬂ; i g'gg g;?gggg E;E gggg 1 ;i EEEE

Total | 100.00 100.00 5,30.000 : -

- b 772000 2 0.01 1544000 .48 2000 1.2 2000
2. Allnc_aliun to QI8 (excluding An_cm_]-r Investor) (After Tec hnlcai_ Rejections): _ _ o _ _ _ Z74000 3 0.02 9322000 072 2000 13 2000
The Basis of Allotmant to Non-Institutional Investors, who have Bid at or above the Issue Price of $65/- per Equity Shara was finalisad in consultation with National Stock 776000 4 0.03 1104000 0.97 EDD'ET ' Td ' EEﬁ_I]

Exchange of India Limited. The Category has been subscribed 1o the extent of 100.37 times. The Total number of Equity Shares allotted in this calegory is 2,116,000 Equity - : : ;

Shares to 32 successiul applicants. The category-wise details of the Basis of llotment are as under: 778000 i - 0.04 4668000 1.43 2000 1:3 «te 4000
780000 ol _ 0.42 a5240000 14.08 2000 9:29 36000
Mo. of shares No. of Total No. of shares N of ameeasshl Total i
applied for applications % of Total applied in % of Total ! licants Ratio sh ::h:l d 4. Mlocation to Market Maker (After Technical Rejection):

(Category wise) received gach category P oy - Allotment to Market Maker, who have Bid at or above the Issue Price of ¥ 65/- per Equity Share was finalized in consultation with National Stock Exchange of India Limited, The
21R000 1 3.13 316000 1.00 1 11 2000 Category has baen subscribed to the exient of 1 time of Market Maker portion. The Total number of Equity Shares allotted in this category is 72,000 Equity Shares to 1
308000 i 313 | 308000 1.42 1 11 2000 successful applicant. % o | | _ o |
336000 . 113 [ 346000 160 1 11 4000 The Board of Directors of the Company af its meeting held on March 15, 2024 has taken on record the Basis of Allocation of Equity Shares approved by the Designated Stock
360000 5 5' T i 350000 4'2 4 5 1 ; 1 Eﬁﬁﬂ Exchange viz. National Stock Exchange of India Limited and has allotied the Equity Shares 10 various successful applicants. The Allotment Advice cum refund intimation will

: _ d - - - : be dispatched to the address of the Applicants as registered with the depositories. Further, the instructions to SC5Bs have besn dispatched  mailed for unblocking of funds
3000 additional shares are allocated | 12 200 and tranafer to the public issue account on or bafore March 18, 2024, In case the same is not received within ten days, Investors may contact the Reqistrar to the Issue at the
462000 1 3.13 &62000 2,13 1 1:1 4000 address given below. The Equity Shares allocated to successiul aliottees shall be uploaded on or before March 18, 2024 for credil into the respective baneficiary accounts
464000 1 3.13 464000 2.14 1 14 4000 subjpect to validafion of the account details with the depositonas concemead, The Company is inthe process of obfaining the listing and trading approval from Designated Stock
466000 1 3.13 466000 2,15 1 171 4000 Exchange viz. National Stock Exchange of India Limited and trading of the Equity Shares is expected to commence on March 19, 2024,
474000 8 25 00 3702000 17.49 8 19 32000 Note: AN capitalized terms used ang not defined herein shall have the respective meaning assigned fo them in the Prospectus dated March 15, 2024 (“Prospectus”) fiiad
3000 additional shares are allocated 38 RODD with the Registrar of Companies, Jaipur (“RoC”).
536000 1 3.13 536000 247 1 11 6000
. T ; ; INVESTORS, PLEASE NOTE
G32000 1 3.13 682000 3. 19 1 1:1 G000 L ; ; 3 s ; [ ) ; 3
Za0000 5 6.25 | 1560000 720 5 11 fﬁﬁlﬂ The details of the alotment made has baen hosted on the website of ThE:_Fqu;ls.’rrarm the issue_, Bigshare Services Enuate L1n_'||-.ed at '.l.!ﬂhﬂﬂﬂ. wwnw higshareonline.com, Al
. ; - : future correspondence in this regard may kindly be addressed to the Registrar to the I5soe guoting full name of the First/Sole Bidder Serial number of the ASBA Form, number
| 284000 1 3.1 3 984000 _"'l-.ﬁ' ¢ 1.. 11 10000 of Equity Shares bid for, Bidder DP 1D, Client 1D, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the Designated
’ 930000 2 6.25 5 1980000 9.13 2 11 20000 Intarmediary where the Bid cum Application Form was submitted by the Bidder and copy of the acknowledgament slip received from the Designated Intermediary and
896000 9 2813 | A9G4000 41.35 9 1:1 90000 payment details atthe address given below:
Total 32 100.00 216E000D0 100.00 216000

d. Allocation to Non-Institutional Investors (After Technical Rejections):
The Basis of Alotment fo Mon-Institutional Investors, who have Bid at or above the 1ssue Price of T 65/- per Equity Share was finalised in consuftation with National Stock
Exchange of India Limited. The Catagory has been subscribad to the meaent of 1284.49 times, The Total number of Equity Shares allottad in this category is 2,50,000 Equity

Tel No.: +91 022-6263 8200; Fax No.: +31 022-6263 8299,

» BIGSHARE SERVICES PRIVATE LIMITED
e Office Mo, 56-2, 6th Floor, Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Centre, Andheri (East), Mumbai - 400 093 India
Email: ipo@bigshareonline.com

Shares 10125 successful applicants. The category-wise details of the Basis of Allotment are as under: Website: www bigshareonfine. com;
Mo. of shares No. of Total No. of shares Allacation per Ration of Total No. of Contact F_ersnr!n: M. Babu Rapheal G ;
applied for applications % of Tolal applied in % of Total Applicant allottees to shares allocated / SEBI Registration No.. INRDODOO1385 _
(Category wise) received each category applicants allotted Investor Grievance E-mail: investor@@digshareoniine.com
4000 7140 51.30 | 28560000 8.39 2000 1:649 22000 For Signaria Creation Limited
! g000 441 317 E 3528000 1.10 2000 1:441 2000 Sd/-
' 10000 JB3 2.75 i 3830000 1.19 2000 2:383 4000 Vasudev Agarwal
I 12000 270 1.94 3240000 1.01 2000 1:270 2000 Managing Director
14000 610 4.38 8540000 2,66 2000 3610 6000 Place: Jaipur
16000 1139 8.18 18224000 5.68 2000 71134 14000 Date: March 15, 2024
18000 270 1.94 4860000 1.51 2000 1:135 4000 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS
20000 499 3.58 0980000 3.11 2000 4:499 BO0O PROSPECTS OF SIGNORIA CREATION LIMITED.
290010 144 1 03 2168000 (99 2000 1144 2000 Dizclaimer: Signoria Greation Limited has filed the Prospectus with Roc an March 15, 2024 and thereafter with SEBI and the Stock Exchanges. The Prospectus is availabie
Sy S on the website of SEBI at www.sebi.gov.in and on the websites of BRLM, Hokani Consultants Private Limited at www.holaniconsuitants.co.in, The investors should note that
Zgggg gg g jg jl Bg;ggg gﬁz ;ggg ! 22 zggg investment in aquity shares involves a high degres of risk and for details relating to the same, refer to the Section titled “Risk Factors™ on page 29 of the Prospectus.
- : b 3 - i s ——————— The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (“U.5. Securities Act”™), and may not be offered or sold
28000 76 | 0.55 2128000 0.66 2000 1.78 2000 within the United States except pursuant to an exempfion from, or in a transaction nof subject to, the registration requirements of the 1.5, Securities Act and applicabls 1.5,
J0ood __ 200 144 | 6000000 1.87 2000 1:100 4000 state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in offshore transactions in reliance on Regulation under the LS,
32000 117 0.84 3744000 1.17 2000 217 4000 Securities Act and applicable laws of the jurisdictions where such offers and sales occur. There will be no public offering in the United States.
J6000 84 0.60 3024000 (.94 2000 1:84 2000 Sunje camm
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. A NUDIA Y,
(See rule 8(1))
POSSESSION NOTICE
(For Immovable Property)

STV HOU \ NARN

(FORMERLY KNOWN AS POONAWALLA HOUSING FINANCE LTD)
Registered Office: 602, 6th Floor, Zero One IT Park, Sr. No. 79/1, Ghorpadi, Mundhwa Road, Pune - 411036

\/

>

GRIHUM

e

Limite éhanged to Grihum Housing Finance Limited with effect from 17 No 2023 (Previously known as Magma Huin Finance Limted and origially incrporated ith ame of GE Mney
Housing Finance Public Unlimited Company) herein after referred as Secured Creditor of the above Corporate/ Register office under the Securitisation and Reconstruction of Financial Assets and En- s ALE NOTI CE SCHEDULE I
forcement of Security Interest Act, 2002 (hereinafter referred as the “said Act”) and in exercise of the powers conferred under Section 13 (12) of the said Act read with Rule 3 of the Security Interest (En- e : FORM A
forcement) Rules 2002, issued a demand notice below dated calling upon the below Borrowers to repay the amount mentioned in the notice within 60 days from the date of receipt of the said notice. SUPREME TEX MART LIMITED (In Ligquidation) P ey
The borrowers having failed to repay the amount, notice is hereby given to the borrowers and the public in general that the undersigned has taken possession of the property described herein below in Nitie 16 Fataiviai o ti Biic | FHREE QR i PUBLIC ANNOUNCEMENT
exercise of powers conferred on him/ her under Section 13 (4) of the said Act read with Rule 8 of the said rules of the Security Interest Enforcement Rules 2002 on this 13th Day of March of the Year 2024. OUCH'IE e :"f QWER 0 Tha PUDAG . genara thal Uncer e process o qﬂegulaln}n 14 of the Insolven cy and Bankru ptoy Board of India
The borrowers in particular and the public in general are hereby cautioned not to deal with the property and any dealings with the property will be subject to the charge of secured Creditor the amount and Liquidation of M/s Supreme Tex Mart Limited {In Liquidation), in terms of (Voluntary Liquidation Process) Regulations, 2017)
interest thereon. the order of Honourable Adjudicating Authority, MCLT Chandigarh dated !
The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available, to redeem the secured assets. Details of Property taken in possession are herein below. (8.08.2018, E Auction shall be conducted for selling the “Sale of Assets of FOR THE ATTENTION OF THE STAKEHOLDERS OF
Sr: Name-of Possession ; Date of statutory : : the company in parceliot of Supremea Tex Mart Limited™ under Regulation JMK MERCANTILE LIMITED
No.| Borrowers Description of Froperty taken Date | Demand Notice Amount in Demand Notice (Rs.) 33 rw. Schedule 1 of IBBI (Liquidation Process) regulation 2016 of the | [ 'Name of Corporate Person JMK MERCANTILE LIMITED |
Rekha——AltAHthatPartOfArazi-Ne—138mi-vat ctabaghPargana&tehst toanmNoHF10044/H/26/166264+Rs-1662223:89{Rupees] insolvency and Bankruptcy Code, 2016 = Bt o] cation, ol Coroprats Parcon | JBIEV2000 {
1. | Kushwaha, [ Sadar, Dist- Allahabad. Area-206.24 Sq. Mt., Boundaries As Per Sale Is| 13/03/2024 17/04/2023 | Sixteen Lacs Sixty Two Thousand Two Hundred Twenty Interested participants in the E Auction process are hereby called to | Liale ol inCorporaton of Laroraie Farson | o : _ !
Ankur As Under: East- Plot Of Samsher West- Plot Of Dilip North- 20 Fit Road Three and Eighty Nine Paisas Only) payable as on express their interest to participate in the E Auction process. The details of 4. Autherily under which Corperate Registrar of Companiss, Delhi |
Kushwaha | South- PI.ot Of Seller _ 17/04/2023 along with interest @ 15.50 p.a. il the realization. the process, eligibility conditions, EMD, details of the assets etc. can be .FjE'sm i5 |.-1|:w[.!ﬂ!aled -reg_JsttE'&:l el e
: Yashwaf.‘t + All That P!ece And Parcel Of House Built On Plot NO.'Og, Khasra No.- 36, . Loan-No:-HM/0043/H/18/100469 . Db'a“jed b!'I dwnlﬂad|ng the E AU chnr‘l PFG'EEEE Infurma‘hun Dgcumenq 4. !-_A'Jru!:f':i...l':' mB'lI]I:'l.ni]m:lEf i lirebad ||':||:l|||!|' LIS 180E0L2D04PLE 1 29455
2. | Singh, Ranjana | Saraswati Puram Colony, Vill- Khargapur, Lucknow. Adm.167.86sq.Mtrs.| 13/03/2024 07/10/2023 | Rs. 2674511.94/- (Rupees Twenty Six Lakh Seventy Four from https:/iwww.bankeauctions.com, concerned person Shri | identity numiber of Carporate Person _
Singh, City Of-Lucknow, Kamakhya Devi Mandir, Khargapur,,Uttar Pradesh- Thousand Five Hundred Eleven Paise Ninety Four Only) Mithalesh kumar. Moh. No. -I-Q'I-TI}EEIBI!IHEE or by sending request to 5, | Auidress of lhe negistaned Offica and &th Flocr, Eros Apartments 58, Nehr Place,
Abhay Singh | 226010 East By:- House Of Vishal Singh Yadav, West By:- House, payable as on 07/10/2023 along with interest @ 16 p.a. till Vi Brifdains retTocaidad saliciad oel@gmail.com Prircipal affica (it any) af Carparate Parsor | New Delhi 110012 |
North By:- Raasta 25 Feet Wide, South By:- House. the realization. 9 P rg 9 i (i n j . [ o
T - A : Details of the assets offered for sale is as below. 6.| Liquication commencement datg of 14.00.2024
SANDEEP Al-thatrieceAnararcerOrrouse-Oniot OnKnasrao-1070-Situated toanNo HM/0043/H/18/100292— Corparate Perscn
3. KUMAR, At Village-Bharwara,Pargana, Tehsil And District- Lucknow Adm. 1450 13/03/2024 06/11/2023 | Rs, 2704977.6 /- (Rupees Twenty Seven Lakh Four Thousand Parcall Description of Unit and Reserve | Amount of | Tick Size 7. Name. address. emal address. teleohone | Hame: Atul Mittal
BUDDHIMATI '285qF@é?wig'wzgwéﬁﬁzﬁg’Lgﬁasrfr:ﬁ(gaﬁgrﬁgug:;%&’;ls?g Nine Hundred Seventy Seven Paise Sixty Only) payable as on LothNo| Assets included in the Lot Price |EMD (in Rs.)| of the Bid number and the registration number of | Address: 163, BALCO fpartments, Plot No 58, IP
Other, South By:- Road 20 Feet Wide. ’ ' 06/11/2023 along with interest @ 14.50 p.a. till the realization. 4. |Lot /Parcel comprises following| Rs. the Liguidatar Exin., Palpargary, Delhi-110042
N ——— , , , - Jazsats: 121.50 E-ﬂ:;:mf . Rs. x Claims to ba sant on Emall d:
Date: 18.03.2024 Grihum Housing Finance Limited, (Formerly known as Poonawalla Housing Finance Limited) Receivables and Long Term| Lakh | ° 0,000 ﬁhﬂ:fﬂﬂﬁ?}ﬁa"':m
Loans of the CD : i
2 B IMPORTANT DATES Regn. No: IBBIAPA-001IP-004 384204 7-181 0762
VIFOHR AN P e = : B.|Last dabe for submission of dams 15,04, 2024 [
o AL @ JOF SLONNIURG SXpression 0 -Apri Nosice is heraby given that e JMK MERCANTILE LIMITED has commenced veluniary liquidation on |
JOHAL INVESTMENTS LTD SRy | |1 |iterest to participate in € Auction process | OZ-APl2024 || | U, S ?
; " - iéip?;’;"st?.';;iinfi?e% (I:r;(iforl 2. | Last date to submit Earnest Money Deposit (EMD) |  16-April-2024 Thea stakeholders of JMK MERCANTILE LIMITED ara hereby called upan fo submi a proof of ther claims,
CIN: U67120DL1990PLC209682, RBI registration No.: B-14.03253 be held responsible for such on or bedara 13th April 2024, to the bquidator &t the address mentionad aganslilem T
Office;-118, Suneja tower I, First floor, District Centre, Janakpuri, New Delhi 110058, Website: www.jilfinance.com contents, nor for any loss or 3.| Aliotment of User ID & Password 17-April-2024 T R L iosbun i o L L dhitd |
B ! ! ! ! ! : : : damage incurred as a result of _ : Thea financial creditcrs shal submit their proafl of ciams by elecironic maans only. &1 other stakehalders |
1 t cti ith i . i E = L F in oe ' n v
Undelivered Demand Notice Hecoomnons o mamaias | |41 Auction 1R-AEn)-2024 Ay AT ot MK F O WA T, -
. d rtisi iNni = =510 Of 13|52 ar misieain 0 Claim Snas aitraci penaines. -
Notice Uls 13(4) of SARFAESI Act, 2002 R i A etra s Ravinder Kumar Goel o ; o S

recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreements with advertisers

IBBI/IPA-001/IP-POOT05/2017-18/11252
Liquidator
Supreme Tex Mart Limited

Liguidator for JME Mercantile Limited |
Registration Mo: IBBVIPA-001/1P-004 397201 7-18/10762 |

Date: 17.03.2024

Wea have already issued detailed demand notices U's 1.3(4) of Sacuritization and Reconstruction of Financlal Assets and Enforcement B e
dCE; |

of Security Intarest Act 2002 by Speed post' Reqd., post to the Borrower and the Co- horrower which have been rebumned undelivered
marked as refused. You, the borrower! Co-borrower can collect the onginal noticed cover addressed to you, the borower! oo~ bomower,

returned by speed post regd. postal authorities from the undersigned and to pay the balance outstanding amount with interests and Saverncement in ' any CIECE: SE0S REGY ipravinderkumargoel@gmail.com FORM A
costs etc, within 45 days from the date of nofice refemed to above to avoid fubure action Under SARFAES| Act 2002 manner whatsoever. Date: 18.03.2024 Mobile No. 8427050225 PUBLIC ANNOUNCEMENT

We have indicated aurintention for further action under SARFAESI A 2002 as per Section 13(4) and section 14 of the AcL in case you,
the borrower and co-borrower fasture to pay the amount mentioned above within 45 days

[Under Regulation & of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016]

FormNo 1NC=26——
You are also pul on notice that in terms of Sub Section 13 of Section 13, you shall not transfer by sale / laase! otherwise the said secured RNERATAG F\tSIDAFII!l-EEEII-IIAI!.I!IE"I"II'E LI'I,‘ME'EDDTIE E UIDATION {Pursuant o Rule 30 of the Companies FOR THE ATTENTION OF THE CREDITORS OF
assits detaded below of this notice without oblaining within consnt of bank . RIVA] TED {IN LiG ) (Incorporation) Rules, 2014} M/S. WESTSTAR CONSTRUCTIONS PRIVATE LIMITED
k) CIN ; U15490UP2014PTC0E5T49 Before the Central G t
- ile of tha 3 ey Wi iney i i 1 AN L U aRdUUE L AIB T 43 efore the Central Governmen
The details of the account and secured assets along with amount outstanding is given below Registered Office: C-23, 2nd Floor, Swastik Gardenia Shivpur Varanasi UP 221003 (Regional Director, Northern Region) I _ RELEVANT PARTICULARS
5. Loan Name of Borrower(s)/ Description of Amount outstanding Factory Premises: Bahadur Colony, Talma, Jalpaiguri, West Bengal-735121 In thgo%at;%eosf 22?28‘1’%"2 r(]‘él) Cci;l?gt('g)ngf of |1 Mame of Corporate Debtor ‘M/s. Weststar Constructions Private Limited
Mo | Account Applicant (s) & the property [as per notice Sale of the Corporate Debtor as a going concern or the business of the sub-rBIe (5) of Rule 30 of the Companies £ | Date of incorporation of Carporate Deblor | 26/1/2002
. i Corporate Debtor as a going concern (Incorporation) Rules, 2014 3 | Authority under which Corporate Dabbar i | Rol -Delhi
No. Co-borrower(s)! mortgaged / Wis-13(2), {In liquidation under Insolvency and Bankruptcy Code, 2016) AND |incorparated | registarad
Co- applicant{s) charged SARFAESI Last date for submission of Expression of Interest (EOI): 01-April-2024 by 5.00 pm In the matter of 4. | Corporate Ientity Mo, | Limiled Liabiity  U452010L2002PTC117708
& Guarantor(s) Last date for submission of Earnest Money Deposit (EMD): 19-April-2024 by 5.00 pm H'ng(ggﬁggLﬁ(ogﬁg\'fVNPXévﬁgE}'('I'E"%TED |Igenificaton No. of Corparate Dedloe
= 3 = Date and Time of Auction: 22-April-2024 at 3.00 pm fo 5.00 pm INFOTECH PRIVATE LIMITED & | Addrags ¢of the ragistered ofice and Address:No-51 Furniture Block, Kidi Magar,
JUNE | %.5h Pushkar Singh( Applicantb roperty bearing No. Flat no.| Rs, 18,58,314/-(Rs. Exghteen Lac fif : i ) inci i
f. [JUJUNE | 1.5hPushkar Singh( Applicantbomower]  [ECOH I;%d-:el-ﬁg ey bty V. CEe T (With unlimited extension of 5 minutes each) CIN. Ur2900DL2017PTC32434%) | princigal office (il any} of Corporate Debior Mew Dedhi -110015
162017 2 Mr Surandar Singh{ Co-applicant Biock nio.3, Nasirpur, Dwarkal elght m'ﬂ“m”ﬂg three hundred fourteen | - |y eyice is heraty given to the public in general for invitation of expression of interest in connection UG E g‘{'“J%wAﬁigR'séeArSﬂ EE;(CIﬁIaN acar, | [ty corimancement daje i 0632024
JIL 047 Co-bomower) South west. Delhi. only} with further interests, expenses| |with sale of the assets of Hansraj Agrofresh Private Limited (In Liquidation) (Comgany) L EAST DL NI - 10002 ; |respect of Corporate Dablor {Oridiat reaived an 15.03.2024)
. Mrs, Sateswan Bhartil Guatantar) Naw Dedhi 110045 and olher charges elc under slump sale, offered by the liquidator {appointed by the Hon'ble NCLT Allahabad Bench) by Applicant Company / Petitione | T-|Esimated dats of closure of imsalvency 1110812024
. i : ? g-auction process as per the details mentioned in the table below:- . . | resplution process |
ELEIT 1?1}‘; E{?IET J:ﬂrﬁﬂnﬂﬁﬁﬁ? The assets of the Corporate Debtor ane being proposed to be sold under sump sale as per tl‘:](;;ﬂ(iﬁels fé%r%bygﬂlven t%tgesgsen?gal i:]abil(lé # | Mame and Registration number of the Mame: Saurab Sharma
ki : requiation 32(b) of the Insolency and Banmkruptcy Board of India (Liquidation Process) I pany _prop inscivency professional acling as Interim ~ Rieg. No.: IBBUIPA-DMM/P-P-025560/2021-2022/1 3951
Regulations, 2316 on “AS IS WHERE 13", "AS |5 WHAT I5", “"WHATEVER THERE 15" and gg?;lt'i%it%(f) thgf ?ﬁgtgén?gﬁgsmxg: U2I‘162|163 Resolubon Professional
"NO RECOURSE BASIS™ and as such said proposition for disposition is without any kind of . L I | Aiotress & ernail of the inbesim resalution  Add.: B-204, First Floor Back Soe, T-Extension, Streat Me
SMFG SMFG INDIA CREDIT COMPANY LIMITED waraniees and Indemnibes. _ seoking confimation of alteraion of 19 |” | rtecsionsl s reiers weh e boar 7,V Pork i UsanagrDas 10055
I Credis “ orm erly Fullerton India Credit C ompany Limited } The s.ale of assals ur_t::'e mnl_mny undje_-- slumnp sake wil h.eltnrnu;h the E-Auction piatiorm: in terms of the special resolution passed at the _ .  E-mail: sl-:llil-i-srslm';a_ggrra-c.:m ’
: L : ; : 5 hitps:www.nesl.co.in {unirmited extension of & minutes each) - ; 10l Adcress and e-mai to ba used for Add.: B-204. First Flace Back Side, T-Exlension, Stree)
Corporate Office; 10th Fioor, Office Mo, 101,102 & 103, 2 North Avenue, Maker Madty, Bandrz Kida Compks, Bandra (51, Mumba - 400051 _ , Extra Ordinary General Meeting held on : Rnrns il e it Mo 7. Vishwas Park Exin: Uit Dedhi 110053
POSSESSION NOTICE (Farlmmavable Property) {Under Rule 8 (1) of the Security Interest (Enforcement) Rules, 2002) :f‘; DESCRIPTION OF ASSETS  [Resemeprice | TR E'ﬂ;ﬁ’:ﬂ;’,’fﬂ*' March 11, 2024 {0 enable he company t Resolilon Professional ek oy dtitomacon —
Whereas the undersigned being the authorized officer of SMFG Indka Credit Co.Ltd (Formerly Fullerton India Credit Company Limited), Having 3 150 of e asscls of The Corporst Capi?al 'Te,,itg',y of De":iu to the "Stalte of |11 Lastdate forsubmission of claims 2000312024 (14 days from receipt of order)
its registered office at Megh Towers, 3rd Floor, Old No, 307, New No. 165, Poonamallee High Road Maduravoyal, Chennai, Tamil Nacu-600085 *|Debtor being, Land Buiding and Plant &| o> 0-00.000/- 150,00,000- ~ 5,00.0000- | | 2 bradesh” 12, Classes of crecitors, if any, undar clause (b} NA '
and corporaie office 2nd Morth Avenes, Maker Maxity, 10th Floor, Bandra-Kura Complex, Bandra (Easi), Mumébai- 400051, undar Securitisation Machinery E;h_ alad at 'Elarrt.%adur Codony, Any person whose interest is likely to b slsl:l:;-m_mn[ﬁ:.js{_gemm}_ﬂ_a.y:::ﬂ:lmi}u
and Reconstruction of Financial Assets and Enforcement of Security Inferest Act, 2002 (54 of 2002), and in exercise of powers conferred under Talma, Jaipaiguri, West Bengal-735121, affected by the proposed change of th | bythe Interim Resclution Professicnal
Section 13 {12) read with Rule 3 of the Sacunty Inferest (Enforcemeant) Rules, 2002 issued Dernand Notice dated mentionad hereunder calling as per regulation 32(b) of Insohency & registered office of the company may deliveq |13, Mames of rﬁ:ivegw profess m:i‘ -;e;.::ﬂm MA
tpon the following borrowers to repay the amount mentionad in the notice being also mentioned hereumder within 60 days from the date of E-H-"-"HLINETFEU&T{J of Indis (Liquidation either on  the b M(f:.‘lo."ﬂ . portta *2:?;“:;-:#?;2’;,;3%*;]@ o
receipt of the said notice. The following borrowears having failed 1o repay the amound, notica is hereby given to the following boerowears and the Process), 2016 under slump sale (www.mca.gov.in) by filing investor | . et . = _
: : . . : : : i - - — — complaint form or cause to be ~ delivered of | 14. (2] Relewant farms and () Relevant forms are avadable 3l
pukdic; in general that undersigned has taken possession of the properties described hereln below in exercise of powers conferred on himunder| | Site Visit & Inspection: 04.04.2024 to 10,04 2024 {10:00 am to 5:00 pm) (With Prior Permission) | | <o by registered post of his /her objections {b) Detais of sulhorized representatives  httpes:/iibbi gov.in/enhomeldownioads
sub section (4) of section 13 ofthe Act read with Hule 8 ofthe Security Interest (Enforcement) Rules, 2002 onthe date mentioned herewnder; 1. Interested applicants may refer to the complete E-AUCTION PROCESS| | supported byan affidavit stating the nature o | ame availabls at: _ b MA
.[:ﬂHEmE ol IIH_EI_?rru'lar." Demand Holice Date Descriglion 01 Immavable Progerty | Froperiies Morigaged ! Dlate of Possassios EJF'EHH?EGQ_ DDEC.jL}MENE Eﬂé1lt3iﬂ£11;|l -56*1335 tlﬂ !Btrmshagﬂm gjndithr-TD of onling EE his / her interest and grounds of opposition tq | Hoticz :ElEhT'E':l:f ';'ru'enqll“ﬂl 1";? NilFllﬂ‘lﬂl 'CE'TPE};?‘H“?;EE; -‘I::i ’:r-'tlﬁ'fi‘;;ﬁ' Elztmﬂ'faﬂiﬁﬂﬂdﬂf a
-Horrowers! Luaraniors T > | Fype of possession wckion, E-Auction Bid form, Ehgibility Critenia, Declarabion Brs requirermen the Regional Director, Northern Regi Comparate Insahvancy Resoulion Process o 5 r Constructions Private Limited on
& Loan Account Number e PROPERTY MEASURING 3 KANAL BEWNG 1/5 SHARE OUT OFLAN | REs E1T::.3u£h!&l:||9 on hit :IMm.ngsl.g.lhEhll g:/fhansraj !Irrn-frash.c-nm ! istre of Corporats Afairs e Wine o | 06032024,
i LEH ALLUEIE WUIBET 12 1079023 MEASURING 15 KANAL 3 MARLA COMPRISING IN KHEWAT pE R jag Ministry of Corporate Affairs, B-2 Wing, 2nd
{1) MOHIT MAHABIR Rs. 53.44 891/- i 1 12-03-2024 | | 2. The Liquidator has a nght to accept or cancel orextend or modify ec. any terms & condiions | | Floor, Pt. Deendayal Antyodaya Bhawan, CGQ | The crucitars of Mis. Waststar Constructions Private Limibed, are heraby cabed ugon to submil ther
SINGH, (2) PRIYANKA | [Rupees Fift NO.165, KHATA NO.177 {AS PER LATEST JAMABANDI KHEWAT  |“gymnqlic | | ofE-Auction atany time. He has a right to reject any of the bids without giving any reascns. Complex, New Delhi-110003 within fourteer] ~{s#ams wilh proaf on o befors 2000342024 to the inferim rasclltan professian at the acdress mentianed
DALBIR SINGH (3) Th pLakh Fur HO.187, KHATA NO.201), HEET'ND"‘ 24 KILLA NO.16/6(0-2}, 16/7(0-| pggcessin 3. The Reserve Price for sale shall be exclusive of all applicable laxes and dulies and the| | (14) days from the date of publication of thig | 3gamsleniryba. 10 S _ _
LEGAL HEIRS OF ree rty 2), RECT NO.204, KILLA NO.9/2(1-2), 10/1/1(1-12), 11/211(2-0), Successful Bidder shall be required to bear all applicable taxes and duties as may be notice with a copy to thf-) applicant Company| | The fnaral credilors shal submit their claims with procé by alectronic means anly. Al ather credilors may
DECEASED MAHABIR Four Thousand  |50,1,2(2-6), 530(7-19) IN KITTAS, SITUATED IN VILLAGE BAWAD, applicable. 1tis clarified that no incidence of rates or other tax (es) will be applicable onor| | at its Registered Office at the addresq | subenil the claims wih proofin pesson, by pastor by electionic means,
| Ninenty One Only] |pLOT OF RAJESH, WEST:-GALI, NORTH:-GALI, SOUTH:-PLOT OF 4. Documents submission deadling is 19.04.2024 and E-Auction will be conducted from| | UG-, E:21, JAWAHAR PARK LAXMINAGAR, | | autncrised representain from among the three insalvency professionals isted against entry No. 13 fo acl
oan account number : = DELHI, EAST DELHI - 110092 as aulbansed represantalive ol e dass |5 pecly dass) in Fam CA-MalApalaabl
212821310842254 RAJESH & NARESHSD- 03:00 PMto 05:00 PMIST on 22.04.2024. For & on behalfo
Sdi- Submission offalse or misleading proofs of clzim shall attract penalties.
- HIREKEYZ INFOTECH PRIVATE LIMITED
1) MAHABIR SUBHASH 25.08.2023 ALL THAT PROPERTY BEARING LAND MEASURING 11 MTS. 11/56 | 13-03-2024 Dev Vrat Rana Sd/A Saurab Sharma
|I:HAHI:I (SINCE Rs. 40,67,057/- SHARE OUT OF TOTAL LAND 3K -16M, COMPRISED IN KHEWAT {50 b L™ E:E‘I?:I’f_:‘t'i';’m:‘? D cHANDAN OJHA Interim Resslution Professional
DECEASED), 2) [Rupees Forty  NO. 85 MIN, KHATA NO. 116, RECT & KILLA NO.25 // 18/ 1/ 2(3-16) i T AFA Validity Up 1o 27 11,2024 . 07737081 In the maltar of West Star Constructions Privte Limited
SUSHMA MAHABIR, 3) | Lakhs Sixty Seven [SITUATED AS WAKA RAKBA MOJA VILLAGE RAI TEHSIL RAI Pkt Liquidator's Address: Shop No. 5, B. S. W, Traha, Roorkee DIN: 07737084 Regn. No.: [BBI/IPA-001/1P-P-02550/2021-2022/1385 1
ARUN MAHABIR, 4) | Thousand and Fifty [DISTRICT SONIPAT VIDE TRANSFER DEED NO. 3857 DATED Har Singh Markel, Hardwar, Ularakhand -247667 , ; Validity of AFA till 18.12.2024
" Date : 18.03.2024 4603 Ris, Add B-204, First Floor Back Side, T-E
UDIT MAHABIR Seven Only] As on |08.10.2018 REGISTERED IN OFFICE OF S.R. RAI BOUNDED BY Date: 16.03.2024 Email: cirp hapl@gmall.com| | pace . Dol Data : 16.03.2024 AR AR e e TN LT YA Hars S, ok BHEON,
ioan account number | 22nd September |BOUNDARIES AS UNDER: EAST - STREET 15FT, WEST - HOUSE OF Place: Roorkee Mobile: 7535828673 ' Place: New Delfi olreet o 1, Vishwas Fark B, \itiamnagar, Deld -110008
212620910933905 2023 KRISHAN, NORTH - STREET 11FT, SOUTH - HOUSE OF HARIOM,
I{!]I DEEPAK KUMAR, 19.12.2023 ALL THAT PROPERTY BEARING LAND MEASURING 130 30 YARDS Hﬁ-ﬂﬂ-fﬂl JANA SMALL FINANCE BANK Registered Office: The Fairway, Ground & First F|oo.r, Survey] "ﬁpﬂgﬁﬁ Hﬂ'th{ﬁﬁ;ﬁf"
(2) SATISH KUMAR (3) | Rs.21.42,879/- |OR 4 MARLA 3 SARSAI BEING 39/1395 SHARE OUT OF LAND | ~g L ie™ . No.10/1, 11/2 & 12/2B, Off Domlur, Koramangla Inner Ring Road, (inccrporation) Rules, 2014]
SONIA DEEPAK (4) [Rupees Twenty MEASURING 7 KANAL 15 MARLA COMPRISING KHASRA NO. Bostaiilun (A scheduled commercial bank]) Next to EGL Business Park, Challaghatta, Bangalore-560071. ; Blﬂ-:ﬁ;:'a- The r{ﬂml:raf Gqﬂﬁﬂnmgﬁth:l
SANDEEP STEEL One Lakhs Forty [100/25/1,/2(7-15) SITUATED IN MADLAUDA TEHSIL MADLAUDA Regional Branch Office: 16/12, 2nd Floor, W.E A, Arya Samaj Road, Karol Bagh, Delhi-110005. o+l EE_'EH-,HI-EF.;_ o Pl
WORKS Two Thousand  |DISTT PANIPAT. BOUNDED BY BOUNDARIES AS UNDER: EAST: ) AAND NC TNDEE AN ° N=1-¥. K i Bhawan, CGO Compsex New Delni-110003
|loan account number | Eight Hundred and [PLOT OF JOGINDER KAWI. WEST: GALL. NORTH: RASTA. SOUTH: y - I
212620910759018 Seventy Nine Only] |GALL. Whereas you the below mentioned Borrower's, Co-Borrower's, Guarantor's and Mortgagors have availed loans from Jana Small Finance Bank Limited, by mortgaging Y RULE 3[;:’5:‘.,,1:‘.'.3; THE COMBARIES
(1) RAJINDER KUMAR, 2212.2023  |MI that Peace and parcel of the Property situated in village . your immovable properties. Consequent to default committed by you all, your loan account has been classified as Non performing Asset, whereas Jana Small Finance (INCORPORATION) RULES, 2014
(2) VEENA GULATI (3) |Rs. 20,92,093.50/- |Khajkipur Tehsil and Dist.Ambala Khasra No.10//9, 10, 11, 12 M Bank Limited being a secured creditor under the Act, and in exercise of the powers conferred under section 13(2) of the said Act read with rule 2 of Security Interesf TR m%‘_rzﬁ e
AMIT GULATI (4) ANITA Iﬂupé st T oy [23//58.59 area admeasuring 242 Sq.Yd. which is boandid 56 Fs'l'mhm_m (Enforcement) Rules 2002, issued Demand notice calling upon the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors as mentioned in column No.2 to repay the amouny  |yewg HEAL THTECH SOLUTIONS PRIVATE LMITED
GULATI Lakhs Ninety Two |under:-East:- 66 Feet Bhuja and Land of other: On the West:-66 0SSession mentioned in the notices with future interest thereon within 60 days from the date of notice, but the notices could not be served on some of them for various reasons. {FORMERLY KMOWN AS NOVEL MARKETING
: ' ’ ; A WANAGEME VICES
loan account number | Thousand Ninety |Feet Bhuja and Land of other; On the North:-33 Feet Bhuja and g| Name of Borrower/ [ | = 5 o\ _ _ Date of NPA . - i L
210920910595549 Three and Fifty |Land of other; On the South:- 33 Feet Bhuja and Road 22 feet wide. No| _ Co-Borrower/ 8 Loan Amount Details of the Security to be enforced & Demand | Amount Due inRs. / o O : UBSIQODLEOZDPTCISSBS !
i i i as on Company regisbarad undar ha Companies Act
Paise Only] Guarantor/ Mortgagor Notice date 2013 and E-a:?n; its registerad office at House
T b e oo ek ' FE : F : i TR R I : A" - Mo 95, Block G PRT-2% Sactor 5 Mear Molher
The borrower in particular and the public in peneral are hereby cautioned not to deal with the property and any dealings with the property T1 1) Mr. Pawan Kumar Details of Secured Assets: Part-A - Hypothecated Moveable , .. c\pa. Rs.19,51,655/- Dairy. Rahini. North Weel. Haw Delhi-110085
will be subjectto tha Charge of SMFG India Credit Company Limited (Formerly Fullerton India Credit Co. Lid. ) for an amount mantioned ) Aoplicant Loan Account No. Assets: Khasra Mu.No.2T, Killa No.24, Plot No.40T, House No.T, Aregl "0 "a'5004 | (Rupees Nineteen Lakh A, N PRLICANT
herain above and interest therean. The barrower's attention is invited to provigions of sub-gecton (8) of saction 13 of the Act. in raspect of (Applicant), 45269610000082 IUIea§urlng 55 SQ;Yan&_ situated at Waka Mauja l\_langla QUJran, Sub- Demand | Fifty One Thousand Six|  |M¥atice is harsby given o the General Pubic Inat
time available, to redaem the secured assets, o)-. Authorisad Officer- 2) Lila Wati Loan Amount: | Tehsil Badkhal, Jila Faridabad. Owned by Mrs. Lila Wati, W/o. Ram . | o Ihe: comparyy propases to make application 1o
e e T mi'rs;d' (inrfl-lw ?1 SI-E:J : rml:lflndiaﬁrrm[:nm — Rs.18.87.000.- | Sahay. Bounded by: East: Plot No.402, West: House No.2, North: Notice Date:| Hundred and Fifty Five Eﬂ, Cenlra a;,-umé.ﬁm uder sl.:-:'.l:;n 13 of the
: . ol Tl i H } 1)) - i 10,01, = ' . ’ ’ ' e i HMpanies Ac 1o confinmation od
L Ll e F L ] (Co-Applicant) Remaining Part of Plot N0.401, South: Rasta 27 Ft. 12.03.2024 Only) as of 08-03-2024 ;|th;':'.~_§;.qu~?:- '“u'-.LEI HE..:-.;.,::;E;:gf ALEL'E;Z‘._L:: od
TAT: = tha Campany in terms of the spacial resalufion
2 Part-"A": Hypothecated Moveable Assets: First Charge on all Raw mate nazsad af tha Exira-Ordinary Ganarsl Mealing
& SURAKSHA SURAKSHA ASSET RECONSTRUCTION LIMITED 1) M/s. Ishwar rials and stock in the books of account and receivables and book debts of held an 27" January. 2024 to enable the
5 el oAl (Formerly known as Suraksha Asset Reconstruction Private Limited) Aariculture Work Loan Account No. | the business premises of the company i.e. M/s. Ishwar Agriculture] Date of NPA: Rs.66,55,265/- cuenpary lo change fls Registerad office from the
4 o e CIN: U4120MH2015PLC26885T gricurture TOTKS, | 6128640000030 | Works, 381, Village Achronda Tehsil, Meerut, U.P-250001 (Rupees Sicy Six Lakh|  [*5tl of Napmare ) ET of Belh”
egisterad office: ITI House, 35, Dr. R.K. Shricdhkar Road. Parel East, Mumbai — 400012 Tel: +91 22 4027 3662 i i R M, ’ - ' u IXty SIX *
o FF.I; +31 :E.E A02T 3?';"} E!'I'll:lﬁl Id: p—rahhhzll Lil:l':.:lljh'n'ﬂ @'EIJ r:rkﬁ.haarr: F}Dml.!l'l.'E!:l"-'\.i:F" weevw surakshazrc. com N Throth lt? pr0p|:|et0r & Part' B . MOrtgaged |mm0V3b|e Property - SChedule Property b 29.02.2024 p . y AMY PErson whase interest is lk.Elj.' ta be affecied
i 1| b, } . : ey - . . : sife; §: : -0 Mr. Paramjeet Slngh, 4612020000617598 Property Details: A Residential/ Commercial Plot, Area Measunng 1382 Demand Flfty Five Thousand h", the proposed |'.I'|.'-|J'|5_E i Il_'ua relabered n'!f_n:e
APPENDIX IV-A [UNDER RULE 8(6) OF SECURITY INTEREST (ENFORCEMENT) RULES, 2002] 2) Mr. Paramieet 98| Sqmefers Te. 1652.87 Sq.yards, Khasra No.381, situated at Village ema Two Hundred and Sixty| [C® company may ﬁ“ﬁ:[& it |T-:_c:|:~-g:|§;..:ﬁ;
E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY Singh (Borrower) Loan Amount: | Achronda, Pargana Tehsil & District Meerut, U.P. Owned by Mr. Paramjeet Notice Date: e O by fing iweskar complaint form.or catise 1 be
E-Auction Sale Notice For Sale Of Immovable Property under the Securitization and Reconstruction of Financial Assels 3) Mrs. Si . t’ Rs. 56,50,000/- | Singh, S/o. Mr. Sukhcharan Singh & Mrs Simarjeet Kaur, W/o. Mr. i Five Only) dg!ius—_’e: o sendlgjl g E.IE'?rr:jp:T'. -1:.r hiz/har
i : [ - i rs. Simarjee : : : . : : sbjeclions supj by an alfidavil stating the
?E:ffs;f:rﬁ::“n:]enrﬁlit&;;ﬂ?u_::t:arﬁjsll!ﬂ;r::‘iﬂﬂi (‘the said Act”) read with provision to Rule 8{6) of the Security Interest K) A jt Rs 15,00,000/- Paramjeet Slngh. Bounded as: East: 150.2 Ft,, Vlllage Kashi Land on 13.03.2024 as on 11-03-2024 nallur:? :rbﬁlilab.!ﬁ:ar’ I"|‘.IIE'En5‘. sr.t‘ -;n:-L-ll':::lTli .I:.Li
Metice is hereby given 1o the public in general and in particular to the Borrower(s) and Guarantars) that below described aur (Guarantor) Kh1asra No.206/1 Min., West: 149.10 Ft., Rasta 36 Ft. W|de,|North: 82 Ft| :jpn;_-.jlr-:n ta the Reglonal r.:l||£|'=:‘:r-:'|r :'vl-nlrtr!e:m
mmovable propery morgagedichanged in favor of Suraksha Asset Reconstruction Limited [Secured Creditor], the possession 8, 72 Inch, Door & Rasta 24 Ft. wide, South: 81.8 Ft., Other's Land. E:EL*;;_;I ECGECNCr:EnJJI?:f EL';,:rtlgﬁir_ﬁE::rﬁ_agn

of which has besn takan by the Autharized Officer of the Secured Creditor acling in its capacity as trustes of Suraksha ARG 012
Trush, will bé sodd an “As iswhereis®, “As iswhalis® and “Whalever i thare Bass” on the data and lime specified hergin bedow, for
the recovery of the armount due ta the Secured Creditor from the Borroswen s and the Co-Barrowerns). The Reserve Price and the
eamest money deposit of the immovable property

Notice is therefore given to the Borrower/ Co-Borrower/ Guarantor & Mortgagor as mentioned in Column No.2, calling upon them to make payment of the aggregate
amount as shown in column No.6, against all the respective Borrower/ Co-Borrower within 60 days of Publication of this notice as the said amount is found payable
in relation to the respective loan account as on the date shown in Column No.6. It is made clear that if the aggregate amount together with future interest and other
amounts which may become payable till the date of payment, is not paid, Jana Small Finance Bank Limited shall be constrained to take appropriate action for

within Fourleen days from the date af publication
of thig nofice with a copy of the apalican compary
al s reqislened ofioe al Hougse Mo B, Block &
PHT-249, Secior 3 Near Mather Dairg, Rohini, Morth
West, Maw Delhi-110085%

Mame of Borrower/ Description Dateof | Dateof |LlastDatefor| Dated | Reserve | Eamest | Amount Due as enforcement of security interest upon properties as described in Column No.4. Please note that this publication is made without prejudice to such rights and For and on behalf of the Applicant
Physical Time of Maney | on 30.10.2023 g -
ﬂﬁmﬂﬂ offroperty | g emand Eﬁ'ﬂﬁﬁrﬁ E. A:::Iiun Price (R} | peposit (Rs.} remedies as are available to Jana Small Finance Bank Limited against the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors of the said financials under the law) | . ¢ 10 a0y SARJEEN tf?ldJF'j
Notice [10%) (Rs.) you are further requested to note that as per section 13(13) of the said act, you are restrained/ prohibited from disposing of or dealing with the above security o  |paee « Naw Daini DIRECTOR
Maveen All The Plece And | 07.08.2023 | 07.03.20171 0304 2024 | 04.04 2024 Ris. Rs, R=. transferring by way of sale, lease or otherwise of the secured asset without prior consent of Secured Creditor. DIN : 10167007
Chaudhari Parcel Of Mo, D-8, |ByGO0PM| Time: | 450.00.000 | 46,00,000 | 74668612 g G-203 GALI NO. 7, SWARDOP NAGAR SHIV
[Borrower). Secior- 31 _Moida, | : 1100 AM Rupees | (Forty Six (phus Iulﬂmtri MaNDIR ROAD LIBEAS PUR DELHI-110042
i i L i pg e P ll- 1T i i I“. "5
it | En B P |y | st o E-AUCTION SALE NOTICE é-Auction Marketing times Automobiles
: 12 ! ! A0k Cetobar
: Magar. . P; akhes only) - E Auction Sale Notice under IBC, 2016,
el | s e ki 20 2023 EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED it S plairidaly s b U
i CIN: U67100MH2007PLC174759 M/s Marketing times Automohiles Pvt Ltd {In Liquidation),
FI-DSEEEE-iDn} Retail Central & Regd. Office: Edelweiss House, Off CST Road, Kalina, Mumbai 400098 CIN: US0101DL2003PTCA 23777

Read, OH: 16-A UDAY PARK 230-E MASJID MOTH NEW DELHI DL 110045 1N
Liguidator's Office: 56, POCKET A-4 KONARK APARTMENTS, NEW DELHI- 110018,

Sale of assets of Mis Marketing times Automobiles Pvt Ltd {In Liquidation) by
the lquidatar appainted by the Hon'ble Mational Company Law Tribunal, Couwrt-I'Y,
Mew Delhi. The sale for Land & Building will be done by the undersigned through
e-auction platform hittps:right2vote.in

E-Auction Sale Notice For Sale Of Inmovable Secured Assets Under The Securitisation And Reconstruction Of Financial Assets And

Enforcement Of Security Interest Act, 2002 Read With Proviso To Rule 8 (6) & 9(1) Of The Security Interest (Enforcement) Rules, 2002 (“Rules”)
That Poonawalla Housing Finance Limited (Presently known as Grihum Housing Finance Limited) has assigned the financial assets fo Edelweiss
Asset Reconstruction Company Limited on its own /acting in its capacity as trustee of EARC-TRUST-SC-438 (hereinafter referred as “EARC”) pursuant
to the Assignment Agreement dated 30.06.2022 under Sec.5 of SARFAESI Act, 2002. EARC has stepped into the shoes of the PHFL and all the rights,
title and interests of PHFL with respect to the financial assets along with underlying security interests, guarantees, pledges have vested in EARC in respect
of the financial assistance availed by the Borrower(s) and EARC exercises all its rights as the secured creditor.

Notice of 15 days is hereby given to the public in general and in particular to the Borrower(s) and Guarantor (s) that the below described immovable secured
assets mortgaged in favor of the Secured Creditor, the physical possession of which has been taken by the Authorised Officer (AO) will be sold on “As

Terms and Conditions:-

«  TheAucton salewill be” Online E-fuection! Bisding theough Banks approved sendce provider Wis E-Procurement Technologles
Ltd —Auction Tiger Mumbai Contact Persons Mr. Ramprasad (M) +31: 09265562821/ 0926556281 8/ 093745107 540 +91:
83524907 T (e-mail)lramprasad@auctiontiger. net, Phone: 073-61200559 website: hitps:iisarfassi.auctiontiger.nat

« Bidders are advised to go through the Bid Formes, Tender Documant, detailed terms and conditions of auction sale before
submilling thair bids and laking parlin the E-Auction sale proceedings,

= Bids shall be submitted through ondine procedura ondy in the prescribed formats with relevant datails.

Earnest Money Deposit (EMD) shall be 10% of the Reserse Price Fixed and shall be deposited through RTGSMNEFT/FUMND
TRANSFER to credil of fallowing accound belose subrmitling the bids onling -

Bid
Incremental
value

EMD
Amaounl

Date and Times
of E- Auction

Description

Reserve
Price (INR)

Details | is where is”, “As is what is”, and “Whatever there is” basis, for recovery of the amounts mentioned herein below due to EARC together with further| a. Industrial | 29-03-2024 Rs. Rs, Rs,
Name of Bank & Branch _ICICI Bank Limited | Name of Beneficiary:- SURAKSHAARC 012 Trust | E;er;zztt Gggef;thgerpixsﬁfgfeemstsn@grsglr; vﬁggf;idpfrg; :rné money received by EARC from Borrower(s) and Guarantor(s). The Reserve Price and the Ej;;rtr: gMFarrlchﬁzg;inz# rE.an 00,000/ f[; 00,000/~ v_%un-,uﬂu.-:
; : 7 upseeas upaas upeas
AccountNo 039305012490 _| IFSC Code:-ICIC0000323 DETAILS OF SECURED ASSET PUT FOR E-AUCTION: BLOCK-E (In case, a bid is Shisan {Twp:nty Ten Lakhs
* The bid price to be submitted shall be al:i-:u.reﬂ'»a Reserve Price and the bidders shall improwve their further offer in multiple -:-T_HE. S| Name of Trust Name Of Bank & | Total Outstanding  Reserve |Earnest Money| Date and| Type of OKHLA placed in the last Crores Lakhs Cinlyl
1,00,000/- (Rupees One Lakh Dnlﬂr. The property will not be sold bilow the reserve price sel by the Authorized Officer, The Loan Account No Borrower/ Branch, Account | DuesINRason| Price INR | Deposit (EMD)| Time of | Posses PHASE 2, 3 minutes of the Only) Only)
béd quoted below the reserve price shall be rejected and the EMD deposited shall be forfeited No name y : ; ; MEW DELHI - | closing time of
Co Borrower N
ol S 3 s | umber & IFSC Code  11.03.2024 in INR Auction ion . AN
The successful bidder shall have to pay 25% of the purchase amount (including Eamest Money deposit of 10% paid as above) on HET02441F19/100094] . . 110020 the E Auctian,
this day of declaration of successiul bidder or net later than next working day thereol, a5 the case may be. The Balance 75% of the P lia Housi 1)SURENDRA | -\ on|  (cICI Bank Ltd % 15,00,000{ ¥ 1,50,000/- Land and the closing time
purchase price shall have to be paid on or before the 15th day of confirmaticn of the sale by Secured Craditor or such extended 1 oonawalla Housing KUMAR Nariman Poi N T R R T 0 02.04.2024 Partially built | will automatically
pariod as may be agreed upon in writing between the purchaser and Secured Greditor, in any case nof exceading three months. Finance Limited (Borrower), TRUST, ariman Point ; 40.40 303.76/- (Rupees | upees Ine - 12.00 Physical MEASURING | get extended
= Thiz EMD of the unsuccessiul bidder will be refurmed an the closure of the E-auction proceedings wilthin 15 working days Iram (Presently Known As 2) GIRIJA YADAV| SC 438 000405124834; T Fifteen Lakhs ~ Lakh Fifty Noon {1008.3 sq for another
this ata o Bty Grihum Housing (Co-borrower) ICIC0000004 only) | Thousand only 4ar 843 5 5 minutes).
* The sale is subject to confirmation by Secured Craditor. If the Borower/Guarantor pays the amount due to the Secured Craditor Finance Limited) i ' b o
i full besfare date of execullon sale deed, no sabe will be cancludad PROPERTY DESCRIPTION: All That Piece And Parcel Of Mortgage Property Of Freehold Residential Flat No. 1, Second Floor Plot No. 107 Khasrg metres |

= LSince the prospective tenderers are advisad to do their own due diligence inthis regard, The Authorzed Officer shall not be held
responsibla for any charge, lien, encumbrance, property fax or any other dues to the Government or anybody in respact to tha
altresaid mortgaged propery. SANG, JE22025m DET Lucknow pending
* Inapection of the aforesaid morgaged property can be done on 28032024 from 11:00 am to 2:00 pm by the interested 1
parties! tendarer afler seeking prior appointmeant with Authorized Officer. The Authorized Officer kas the mght to reject any 2
fender! tenders (1o adlver of the property ) wilhout assigning any reasons theneol
= There are certain minimum sociely duss are pending, 3
= On compliance of terms of sale, Authorized Cfficar shall issue “Certificata of Sale’ in favor of the successhd purchaser. All 4
5
6

No. 306, Pandav Nagar, Village Mehrauli Ghaziabad, Ghaziabad.
Important Information regarding Auction Process:
All Demand Drafts (DD) shall be drawn in favor of Trust name as mentioned above and payable at Mumbai.
Last Date of Submission of EMD Received 1 day prior to the date of auction
Place for Submission of Bids 1st Floor, Edelweiss House, off CST Road, Kalina, Mumbai-400098 =
Place of Auction (Web Site for Auction) | E-Auction (https://auction.edelweissarc.in)
Contact Persons with Phone Nos. Toll Free Number: 1800 266 6540
Date & Time of Inspection of the Property| As per prior appointment
[ For detailed terms and conditions of the sale, please refer to the link provided in EARC'’s website i.e. https://auction.edelweissarc.in

Place: Mumbai Sd/- Authorized Officel
Date: 16-March-2024 For Edelweiss Asset Reconstruction Company Limited
(Trustee of EARC TRUST SC 438

—t

. The Bickders with Maximurm Qucbe will Be eligitshe 1o Buy the Assel

2. The Liguidatcr has absolute right to accept or reject amy or all bids or adjoumy
posipane/cancel e E-Auction ar withdraw any pruw'tﬁ ar porlan theseod from

the E-Auction at any siage without assigning any reason thereof.

Thee Sale shall be Subject o the provisions of the Insalsency and Bankrugley Code,

2016 and Regulations mede thersunder.

Date of Inspection: 13-03-2024 - 27-03-2024 (March 13" 2024 - March 27" 2024)
with prior intimation of Liquidator

EQI Submission last date: 26-03-2024 (March 267 2024)

Terms & Conditions of the proposed auction are as under:

1. E-Aucton will be conducted on “AS 1S WHERE 15", "AS IS WHAT 18",
"WHATEVER IS BASIS" AND "WITHOUT RECOURSE BASIS"™ as such saka i5
without any kind of warranties and indemnities through approved senvice provider
M= RightZ2\Vote Infotech Private Limited. (https:iright2vote.in)

2, Bid for Land & Bulldimg shall be submitted anine to Liguidatar in the prescribed
format. Thea bid forms along with detailed terms & conditions of complate E-auction
process can be downloaded from the website of https:(iright2vote.in. Contact;
Ajay Yadav +81 B16049808 %, Email: ajay@righi2vote.in

axpnsas relaking o stamp duty, registeation charges, comveyands, WVATIGST elo, Lo be borne by the purchaser. The succasshl
purchaser shall compdy with the relevant provisions of Income Tax &cE, 1961 pertaining to tax deduction at souscs with regand to
purchase of said immowvahble property.

= Tha sabe is subject o the condiions prescribed in the said Act and the sail Bules and the conditions mentioned above

= For further details contact the Autharized officeran +91 0309697606

* For detziled terms and condifions please refer to the Tender Document which may be provided from the authorized officer by
el {1 contents whersol shall be ireated as parl of this notices).

THIS NOTICE WILL ALSO SERVE AS STATUTORY 15 DAYS NOTICE TO THE BEORROWER! GUARANTORS/

MORTGAGOR UNMDER SARFAESIACT AND RULES MADE THEREUKDER.

Date:- 18.03.2024
Place:- Moida

finam:]'“. ep. .in

{Authorized Officer)
Suraksha Asset Reconstruction Limited
{Acting in capacity of trustee of Suraksha ARC 012 Trust)

¢ Edelweiss

e’ Beepl Reconstruction

New Delhi
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

[Ejﬁ}

Hl-l'l__1l'

OBt

NAMAN IN-STORE (INDIA) LIMITED

(1 nipl

Hlm-u I ul:urhlﬁd-ml [T

Corporate Identity Number: U74140MH2010PLC205904

Char Company was originally incorporated as “Naman In-Store (India) Private Limited 'a private (imited company under the Companies Act, 1936 at Mumbai, Maharashiva, pursuant to a certificate of incorporarion dated July, 23,
was changed from “Naman fn-Stave (Tnaia) Private Limited To "Naman fn-Siove (india) Limited ", conseguent to conversion of aur Comeny from privalre fo pubiic company, prrsuant o a special resolulion passed by the shareholders of owr Company on Septenber 30, 2023, and a

Thereafier, name of our Company

2000, isswed by the Registrar of Companies, Maharashira, Mumbai ¢ "ReC")

Sresh certificate of incorporation conseguent to charge of mame way issued by the Regisirar of Companies, Mumbai on Ocitober 23, 2023, Ouwr Company 5 Corporate Identity Number ix UFSTQOMA2000PLC203NE, Fordetails of change in Registered office of our Company, please refer to the chaprer titled " History

and Certain Corpovate Marters " on page |52 of the Red Herving Prospectus

Registered Office: E/13-14, Shree Sardar Patel CHSL, Patel Baug, Nehru Road, Opp. Adarsh Petrol Pump, Ville Parle (E), Mumbai, Maharashtra-400057, India
Corporate Dffice: Kantharia Industrial Estate, Survey No.: 90/3/2/B, Opp. Sopara Phata Police Station, At & Post-Pefhar, N.H. No. 8, Taluka- Vasal, Dist Palghar-401208

Tel: +51 8087042862 Website: www.namaninstore.com, Contact Person: Mr. Ritik Madnani, Company Secretary and Compliance Officer;

E-mail id: compliance@nipl.co; Investor Grievance Email Id: investorsi@nipl.co

i OUR PROMOTERS: A

MR. RAJU PALEJA, MS. BHAVIKA PALEJA, MR. JAY SHAH, MR. MEHUL NAIK AND MR. ABDUL SHAHID SHAIKH /

INITIAL PUBLIC OFFER OF UP TO 28,48,000 EQUITY SHARES OF FACE VALUEZ 10 EACH (THE "EQUITY SHARES™) OF NAMAN IN-STORE (INDIA) LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASH AT AN ISSUE PRICE OF ¥ [ +] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥ [ +]
PER EQUITY SHARE) (“ISSUE PRICE"), AGGREGATING UP TO ¥ [=] LAKHS (THE “ISSUE™) OF WHICH 1,42,400 EQUITY SHARES AGGREGATING TO ¥ [=] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE
MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 27,05,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT AN ISSUE PRICE OF ¥ | +] PER EQUITY SHARE AGGREGATING UPTO ¥ [ ] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL

CONSTITUTE 27.00% AND 25.65% RESPECTIVELY OF THE POST-1SSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« 0IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
= NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

« RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

* MARKET MAKER PORTION: UP TO 1,42,400 EQUITY SHARES OR 5.00% OF THE ISSUE

PRICE BAND: X 84 TO X 89 PER EQUITY SHARE OF FACE VALUE X 10 EACH.
THE FLOOR PRICE IS 8.4 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 8.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,600 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER.

of operations.

+  Therestated examination report by our peer review auditor on Special Purpose Financial Statements has provided a matter of emphasis paragraph for the company has not accounted for interest provisions as per MSMED Act, 2006.

*  Qurlenders have charge over our movable, immovable properties and directors’ immovable properties in respect of finance availed by us.

*  Qurlenders have imposed certain restrictive conditions on us under our financing arrangements. Ourinability to meet our obligations, including financial and other covenants under our debt financing arrangements could adversely affect our business, financial condition, results of operations and cash flows,
«  The restated financial statements have been provided by independent peer reviewed chartered accountants who is not statutory auditor of our Company.

«  Qurproductis subject to frequently changing designs, patterns, customer requirements and tastes, ourinability to meet such needs or preferences may affect our business.

«  Asignificant portion of our revenues are derived from a few geographical reglons and any adverse developments affecting such regions could have an adverse effect on our business, cash flows, results of operation and financial condition.

*  Qur Company has proposed to shift the existing manufacturing facilities located at Vasai in Maharashtra to Butibori MIDC, Nagpur. If there are delays in setting up the proposed facility or cost overruns related to the proposed facilities, it could have a material adverse effect on our financial condition, results of

operations and growth prospects.

*  QurCompany's failure to maintain the quality standards of the products could adversely impact our business, results of operations and financial condition.
«  The Merchant Banker associated with the Issue has handled 22 public issues in the past two years out of which no issues closed below the Issue Price on Listing date
»  Ayerage costof acquisition of Equity Shares held by our Promoters Mr. Raju Paleja, Ms. Bhavika Paleja, Mr. Jay Shah, Mr. Mehul Naik & Mr. Abdul Shahid Shaikh is Rs. 1.82, Rs. 1.82, RS. 2.48, Rs. 2.32 and Rs. 2.48 per Equity Share and the |ssue Price at the upper end of the Price Band is Rs. 89 per Equity

share.
«  The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 17.94.
«  Weighted Average Return on Net worth for Hiscals 2023, 2022 and, 2021 is 36.78%
«  Weighted Average Cost of Acquisition, Floor Price and Cap Price

RISKS TO INVESTORS

«  QurReqistered Office, Corporate Office cum factory, Warehouses from where we operate are not owned by us. If we are required to vacate the same, dug to any reason whatsoever, it may adversely affect our business operations.
*  Qurbusiness is dependent on our manufacturing facilities and we are subjectto certain risks in our manufacturing processes. Any unscheduled, unplanned or prolonged disruption of our manufacturing operations could materially and adversely affect our business, financial condition, cash flows and results

PERIOD WACA (in ) Floor Price (84)| Cap Price (89)
a) Weighted average cost of acquisiion of primary/new issue 18 months prior to RHP HA*
b} Weighted average cost of acquisition for secondary sale/acquisifion 18 months prior to BHP MA**
c) WACA of Equity Shares based on Primary issuances undertaken during the 3 immediately
preceding vears® Pl
WACH of primary / new issue acquisition 0.74 [*] [*]
WACA of secondary acquisition L . .

*There were no primary] new issue of shares [equily/convertiiie securifies) transackions, other than equily shares isswed pursuant i bovius issue on Novermber 27, 2023, i the Iast 18
manths priay to e et of tha RRP
* ¥ There were no secondayy sale) acquisiions of shares (equity/comertible securiies ) excluding bomis issuwance.

# Since there are np such transactions io report tp wider (2) and (b) above, the informalion has been disclosed for price per share of our Company based an fhe st live primary or secondary
fransaclions whers our Promoters/menthers of aur Promater Groun or Shareholder(s) hawing the right to noreinate directoris) an the Board of aur Company, are a parfy fo the iransachion
duning bhe three years prior fo the date of fitimg of ifys REP

Z112Yi 153111 3/ ANCHOR INVESTOR BIDDING DATE": THURSDAY, MARCH 21, 2024
BID/ ISSUE OPENS ON"': FRIDAY, MARCH 22, 2024
PROGRAM

BID/ ISSUE CLOSES ON: WEDNESDAY, MARCH 27, 2024

O Company in corswifation with the BRLM may corsider participation by Anchor fvestors, The Anchor irvestor Biding Date shail be one Warking Day prior fo the Bid! fssue Opening Dats
inaccordance with fhe SEBI (ICDR) Beguiations, 2076,

Submission of Bids (other than Bids from Anchor Investors):
Bid/ Issue Period (except the Bid/ Issue Closing Date)

| Submission and Revision in Bids

Bid/ Offer Closing Date

submission and Revision in Bids*®

submission of Bids by Q183 and Mon-Institutional Bidders

Gnl:,' between 10.00 a.m. and 5.00 p.m |7

Only batwiaen 10.00 am. and 3.00 p.m. 15T
Only between 10.00 a.m. and £:00 p.m IST

Submigsion of Bids by Retail Individual Bidders. Only bebween 10,00 &m. and 5:00 p.m 15T

*UPl marndate end time and date shall be at 5.00 pm on Bid{ Offer Closing Date.

In case of any revisions in the Price Band, the Bid! [ssue Period will be extended by at least three addional Working Days after such revision of the Price Band, subjact
to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may. for reasons to be
recorded in writing, extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Perod not exceeding 10 Working Days. Any revision in
the Price Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by
indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the
Sponsor Bank, Registerad Brokers, Collecting Depository Participants and Begistrar and Share Transfer Agents

The Issue is being made through the Book Building Process, interms of Rule 19(2)(b)({i) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR™)
read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net [ssue shall be allocated on a proportionate basis to
Qualified Institutional Buyers {"QIBs", the "QIB Portion™), provided that our Company may, in consultation with the Book Running Lead Managers, may allocate up to
60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICOR Regulations {“Anchar Investor Portion™), of which one-third
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. Inthe
event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net
(IB Portion shall be avaitable for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net (18 Portion shall be available for aflocationon a
proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the |ssue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Met QIB Portion
for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and
notless than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEB| ICDR Regulations, subject to valid Bids being
received at or above the |ssue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount
("AsBA") process providing details of their respective ASBA accounts, and UPI 1D in case of RIB5 using the UPI Mechanism, if applicable, in which the corresponding
Bid Amounts will be blocked by the SCS5Bs or by the Sponsor Bank under the UP| Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor
Investors are not permitted to participate in the Issue through the ASBA process. For details, see "Issua Procedura”™ beginning on page 229 of Red Hernng Prospectus.

Bidders/ Applicants should nole that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the depositories. These Demographic Details may be vsed, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related lo an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulling from failure to update the Demographic Details would be al the Applicants’ sole risk.
Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 10 provided in
the Bid cum Application Form should match with the PAN, DP 1D and Client ID available in the Depository database, otherwise, the Bid cum Application Farm is
liable to be rejected. Bidders/Applicants should ensure that the beneliciary account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects and other objects of our
Company, see “History and Certain Corporate Matters”™ on page 152 of the Red Herring Prospectus and Clause |1l of the Memorandum of Association of our Company.
The Memorandum of Association of our Company is a matarial documeant for inspection in relation to the 1ssue. For further details, see the saction *Material Confracts
and Documents for Inspection” on page 368 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PERMOA: The Liability of the members is imited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF AUTHORISED SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 11,00,00,000 /-
(Rupees Eleven Crore only) divided into 1.10,00,000 (One Crore Ten Lakhs) Equity Shares of Rs.10/- (Rupees Ten only) each. For details of the Capital Structure, see
“Capital Structure” on the page 72 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time
of signing of the Memaorandum of Association of our Company: Mr. Raju Paleja - 5,000 Equity Shares, and Ms. Bhavika Paleja 5,000 Equity Shares of Rs.10/- Each.
Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 152 of the Red Herring
Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 72 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has
received an ‘in-principle’ approval from the NSE for the listing of the Equity Shares pursuant to letter dated March 12, 2024, For the purpose of the 1ssue, the Designated
stock Exchange shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been filed for registration to the ROC onMarch 17, 2024 and Prospectus
shall be filed to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspeaction

financi“.ep‘.in o0 ©

from the date of the Red Herring Prospectus up to the Bid/ 1ssue Closing Date, see "Matenal Contracts and Documents for Inspection” on page 368 of the Red Herring
Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter X of the SEBI {(ICDR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBL. However, investors may refer to the entire Disclaimer Clause of SEBI on page 264 of the Red
Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE EMERGE ("EMERGE
Platform of NSE") should not in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been
cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are
advised to refer to the offer docurment for the full text of the Disclaimer clause pertaining to NSE

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment, nvestors are advised to read the risk factors carefully before taking an investment decision in this Issue. Fortaking an
investment decision, investors must rely on their own examination of the Issuer and this 1ssue, including the risks involved. The Equity Shares have not been
recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to'Risk Factors' on page 33 of the Red Herring Prospectus.

Simple, Safe, *Applications Supported by Blocked Amount (ASBA) is a better way of
Smart way of Application- | applying to issues by simply blocking the fund in the bank account,
Make use of it!!! investors can avail the same. For details, check section on ASBA below.

Now available in ASBA for Retail Individual Investors (RII)**

Mandatory in Public 1ssues
from January 01, 2016.

No cheque will be accepted

L)

LI FETHEENTT INTRIFAC T

Imiegiors are regeired b ensure thal the bank sccoun used tor bidding & linked o their PAN. UP] - R availabls is A58 lor R applying throogh Regislered Brokers, OPs & ATAE
Atz alep heve e oplion to submil the applzation direclly fo the ASBA Bank [SC3B8) or fo use fhe lacEty of Bsked online Irading, demzl and bank :cound.

Investors have to apply through the ASBA process. "ASBA has to be availed by all the investors excapt anchor investor. LIPI may be availed by Retail Individual Investors. For details
onthe ASBA and the UP| process, please reter to the details given in AS84 form and abridged prospectus and also please refer to the section “lssue Procedure” beginning on page
288 of the Aed Herring Prospectus, The process is also available on the wabsite of Association of Investment Bankers of India (“AIBI™), the Stock Exchanges and in the General
Information Document,

*AS8A forms can be downloaded from the websife of NSE EMERGE (“SME Portal of NSE”)

**Lisl of banks supporfing UP is also avaiabie on the webzite of SEBI at www selw. gov.in, 1010 BANK Limifed has been appoinied as Sponsor Bank for the lssue, imaccordance
with the requirerments of the SEBI circuiar dated November 1, 2018, as amended. For UIP1 refated quenies, investors can contact MPCY at the foll free number- 18007201 740 and
Al fd- jpoupi@npelorg.in. For the dist of UPf Apps and Banks five o 1P0, please refer to the link www seblgovin. For issue refafed grievance invesfors may confact GYR
Capital Advisors Private Limited -Mr. Mot Baid (+ 97 87775 64648 (Email Id. imvestors@gyrcapitaiacdvisors. com)

REGISTRAR TO THE ISSUE COMPLIANCE OFFICER
(l.fi-’ mp

Capital Advisors
Mr. Ritik Madnani, is the Company Secretary and

GYR CAPITAL ADVISORS PRIVATE LIMITED
Compliance Officer of our Company. His contact details
are set forth hereunder,

Address: 428, Gala Empire, Near JB Tower, Drive in

Road, Thaltej, Ahmedabad -380 054, Gujarat, India.
Address: Kantharia Industrial Estale, Servey No:
9328, Opp. Sopara Phata Police Siation, At & Post-

Telephone: +91 87775 64648

Facsimile: N.A. Pelhar, N.H. Mo. 8, Taluka- Vasai, Dist-Palghar-401208
E-mail: info@gyrcapitaladvisors.com Telephone: +91-8087042862, Facsimile: N_A
Website: www,gyrcaptaladvisors.com E-mail: complianced@@nipl.co

Investor grievance: CIN: U74140MH2010PLC205204
investorsi@gyreapialadvisors.com Investors can contact the Eumpdny Secretary  and
Contacl Person: Mohit Baid Compliance Officer or tha BRLM or the Registrar to the

SEBI Registration Number: INMOOO012810 lssue in case of any pre-issue or post-issue related
CIN: UE7200G)201 7TPTCOO6908 Flm'hlElTlS. such as ﬂﬂﬂ-rﬂﬂﬂiﬂt of letters of Alotment,

non-cradit of Allotted Equity Shares In the respective

ST T

Bigshare Services Private Limited

Address: Office No. 56-2, Gth Floor, Pinnacle
Business Park, Mext to Ahura Center, Mahakali
Caves Road, Andheri East, Mumbai-400 093,
Maharashtra, India.

Tel: +91 22 6263 8200 Fax: +91 22 6263 8299
Email: ipo@bigshareonline.com

Website: www.bigshareonline.com

Investar Grievance Email;
investor@bigsharaonline.com

Contact Person: Babu Rapheal C.

SEBI Registration Number: INR0OQ001385

CIN: U9%999MH1994PTCOTES34

beneficiary account and refund ordars, etc,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer fo the Red Herring Prospectus and the Risk Factors contained therein before applying in the |ssue.
Full copy of the Red Herring Prospactus is available on the website of the SEBI at www.sabi.gov.in, websita of the Company at www.namaminstora.com , the website of the BRLM
tothe [ssue at: www.gyrcapitaladvisors_com, the website of NSE Emerge at hitps:‘www.nseindia.com/companies-listing/corporate-filings-offer-documents | respectively.
AVAILABILITY DF BID-CUM-APPLICATION FORMS: Bid-Cum-application torms can be obtained from the Repistered Office of the Company: E13-14, Shree Sardar Patal CHSL,
Patel Baug, Mehru Road, Opp Adarsh petrol pump, Vile Parle (E), Mumbai Maharashtra 400057 India; Telephone: +91-8087042862; BRLM: GYR Capital Advisors Private
Limited, Telephone: +91 87775 64648 and the Syndicate Member: GYR Capital Advisors Private Limited, Telephone: +91 87775 64648 and the Sub Syndicate Member: Eureka
Stock & Share Broking Services Limited, Telephone: 033 66280000 (131) and the Registered Brokers, RTAs and CDPs participating in the Issue, Bid-cum-application Forms will
also be available on the website of NSE EMERGE and the designated branches ol SC58s, the list of which is available at websites of the stock exchanges and SEBI

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: ICICI BANK LIMITED

UPI: Retail Individual Bidders can also Bid through UP Mechanism,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors

For NAMAN IN-STORE (INDIA) LIMITED
o/~

Mr. Raju Paleja

Chairman and Managing Direclor

Place: Mumbai, Maharashira
Date: March 17, 2024

Disclaimer: NAMAN IN-STORE (INDIA) LIMITED is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite approvals, market conditions and
other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Maharashira situated at Murmbaion Mareh 17, 2024
and thereafter with SEBI and the Stock Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEB| al www. sebi.gov.in, website of the Company at
https:// www.namaninstore.com, the website of the BRLM to the Issue at: www.gyrcapitaladvisors.com, the website of NSE Emerge at hitps-/fwww.nseindia.com/companies-
isting‘corporate-fiings-ofier-documents, respectively. Any potental investors shoubd note that investment in equity shares invalves a high degrae of nsk and for details redating to
the same, please refer iothe RHP including the section fitled " Risk Faciors ™ beginning on page 33 of the Red Herring Praspectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities [aws in the United States, and unless so
registered. and may not be Issued or sold within the United States, except pursuant 1o an exemption from, or in a ransaction not subject to, the registration requirements of the
Sacurities Act, 1933 and in accordance with any applicable U.5. State Securities laws. The Equity Shares are baing issued and sold outside the United States in “offshore
fransactions’ in reliance on Reguiation “5" under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no
public offering in the United States.

New Delhi
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
- .1 THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
H -
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Mamar in-store (indin Lirated

NAMAN IN-STORE (INDIA) LIMITED

Corporate Identity Number: U74140MH2010PLC205904

Our Company was ariginally incorporated as ‘Naman In-Stove {India) Private Limited o private fimited company under the Companies Act, 1956 at Mumbai, Maharashiva, pursuant o a certificate of incorporvation dated July, 23, 2000, izsued by the Regisirar of Companies, Maharashiva, Mumbai {“RoC")
Thereafter, name of our Company was changed from "Naman fn-Store (fadia) Private Limited 'to "Naman In-Stove (India) Limited ", consequent to conversion of our Company from private to public company, puesuant to a spectal resolution passed by the shaveholders of our Company on September 30, 2023, and a
fresh certificate of incorporation conseguent to chamnge of name was txsued by the Registrar of Companies, Mumbai on Qctober 25, 2023, Owr Company s Corparate fdentity Number s U721 30MP2000PLC203904. For detaily of change in Registered office of our Company, please vefer to the chapter titfed " History
and Certain Corporate Matters " on page 152 af the Red Herring Prospectus
Registered Office: E/13-14, Shree Sardar Patel CHSL, Patel Baug, Nehru Road, Opp. Adarsh Petrol Pump, Ville Parle (E), Mumbai, Maharashtra-400057, india
Corporate Office; Kantharia Industrial Estate, Survey No.: 90/3/2/B, Opp. Sopara Phata Police Station, At & Post-Pelhar, N.H. No. 8, Taluka- Vasai, Dist Paighar-401208,
Tel: +91 8087042862 Website: www.namaninstore.com Contact Person: Mr. Ritik Madnani, Company Secretary and Compliance Officer; E-mall id: compliance@nipl.co; Investor Grievance Email Id: investors@@nipl.co

[ OUR PROMOTERS: A\
K MR. RAJU PALEJA, MS. BHAVIKA PALEJA, MR. JAY SHAH, MR. MEHUL NAIK AND MR. ABDUL SHAHID SHAIKH ).

INITIAL PUBLIC OFFER OF UP TO 28,48,000 EQUITY SHARES OF FACEVALUE 10 EACH (THE "EQUITY SHARES") OF NAMAN IN-STORE (INDIA) LIMITED ("OUR COMPANY" OR THE "ISSUER™) FOR CASH AT AN ISSUE PRICE OF < [ +] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF [ +]
PER EQUITY SHARE) ("ISSUE PRICE"), AGGREGATING UP TO ¥ [+] LAKHS (THE “ISSUE") OF WHICH 1,42,400 EQUITY SHARES AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE
MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 27,05,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE AGGREGATING UPTD ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL
CONSTITUTE 27.00% AND 25.65% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

 OIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
 NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 1,42,400 EQUITY SHARES OR 5.00% OF THE ISSUE

PRICE BAND: X 84 TO X 89 PER EQUITY SHARE OF FACE VALUE X 10 EACH.
THE FLOOR PRICE IS 8.4 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 8.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,600 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

=  (QurRegistered Office, Corporate Office cum factory, Warehouses from where we operate are not owned by us. If we are required to vacate the same, due to any reason whatsoever, it may adversely affect our business operations.

= Our business is dependent on our manufacturing facilities and we are subject to certain risks in our manufacturing processes. Any unscheduled, unplanned or prolonged disruption of our manufacturing operations could materially and adversely affect our business, financial condition, cash flows and results
of operations

=  Therestated examination report by our peer review auditor on Special Purpose Financial Statements has provided a matter of emphasis paragraph for the company has not accounted for interest provisions as per MSMED Act, 2006,

=  Qurlenders have charge over our movable, immovable properties and directors' immovable properties in respect of finance availed by us.

= (Qurlenders have imposed certain restrictive conditions on us under our financing arrangements. Ourinability to meet our abligations, including financial and other covenants under our debt financing arrangements could adversely affect our business, financial condition, results of operations and cash flows.

«  Therestated financial statements have been provided by independent peer reviewed chartered accountants who is not statutory auditor of our Company.

«  Qurproductis subject to frequently changing designs, patterns, customer requirements and tastes, our inability to meet such needs or preferences may affect our business.

»  Asignificant portion of our revenues are derived from a few geographical regions and any adverse developments affecting such regions could have an adverse effect on our business, cash flows, results of operation and financial condition.

«  Qur Company has proposed to shift the existing manufacturing facilities located at Vasai in Maharashtra to Butibori MIDC, Nagpur. If there are delays in setting up the proposed facility or cost overruns related to the proposed facilities, it could have a material adverse effect on our financial condition, results of
operations and growth prospects.

»  QurCompany’s failure to maintain the guality standards of the products could adversely impact our business, results of operations and financial condition.

*  The Merchant Banker associated with the Issue has handled 22 public issues in the past two years out of which no issues closaed below the Issue Price on Listing date

»  Average cost of acquisition of Equity Shares held by our Promaters Mr. Raju Paleja, Ms. Bhavika Paleja, Mr. Jay Shah, Mr. Mehul Naik & Mr. Abdul Shahid Shaikhis Rs. 1.82, Rs. 1.82, RS. 2.48, Rs. 2.32 and Rs. 2.48 per Equity Share and the Issue Price at the upper end of the Price Band is Rs. 89 per Equity
Share.

«  The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company atthe upper end of the Price Band is 17.94.
= \Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 36.78%
»  \Weighted Average Costof Acquisition, Floor Price and Cap Price

PERIOD WACA {ill ) Eloar Price {34} [:ap Price {ﬂﬂ} et worth is computed as the sum of the aggreaate of paid up equity share capital, alf reserves created out of the profits, securities premium account received in respect of equity

I ; - ; shares and debit or credit balance of profit and loss account. Bt may be noted that equity component of inancial insfruments is excluded while calculating Netwarth of the
| a) Weighted average cost of acquisition of primary/new issue 18 months prior ta RHP hN&® Company
i b1 Weighted average cost of acquisition for secondary sale/acquisition 18 maonths priorto BHP MAT* 5. Met Asset Value (NAV) per Equily Share (face value of ¥ 10/- each):

¢) WACA of Equity Shares based on Primary Issuances undertaken during the 3 immediately - :

preceding years* DA ar. Mo.| Particelars HAV per Share (T)
| WAGA of primary / new issue acquisition 0.74 . [*] [*] 1. | AsonMarch3t, 2023 .78
| WACA of secondary acquisition NIL : : 2 As onMarch 31, 2022 14.48
' & | AsonMarch 3, 2021 14.63

*There were (1o prmary mew isswve of shares (equilrconvertiie secunifies) fransachions, otfer than eqeity shares /ssued porsyeant io bonus issue on November 27, 2023, in the lasf 78 : - :

months prior o the date of the RHP | NAV as on September 30, 2023 £5.96

= There werg no secondary sale/ acquisitions of shares (squily/convertile secirilies) excluding bomes issiance, 4. After the Completion of the Issue:

# Sirce there are no such fransactions to report to under (2 and (b) above, the information has been disclosed for pnce per share of our Company based on the fast five pamary or secondary | (s | A% Floor Prica 34.09

fransactions wiere our Promaders/membars of our Promoler Groug or Starehaldaris) having ife right fo nominate direcfar(s) on fe Boaed of aur Company, arg 3 parly fa the transaction, | ——— .

deringy thhe firee years prior to the date of filvng of this AHR b. : AL Eali' Price 35.44

BASIS FOR ISSUE PRICE 7. | Atlssue Price [*]

The Issue Price will be determined by our Company in consuttation with the Book Running Lead Manager on the basis of the assessment of market demand for the Eguity Note:

Shares through the Book Building Process and on the basis of quantitative and Equity Gualitative factors as descrbed betow, The face value of the Equity Shares is Rs. 10each | . o _
and the Floor Price is 8.4 times the face value at the lower end of the Price Band and Cap price is 8.9 times the face value at the higher end of the Price Band. Investors should also | @ NetAssetValue has been calculated as per the following formula

referto "Our Busingss”, "Risk Facfors”™, "Finaneial Information” and "Management's Discussion and Analysis of Financial Condition and Reswits of Operalions ™ beginning on | b) NAV = (Networth excluding preference share capital and revaluation reserve)
pages 115, 33, 185 and 239, respectivety of the Red Herrng Prospectus, to have an informed view before making an investment decislon, "~ (Outstanding number of Equity shares at tha end of the year/period)
1E]IJALIT:I.TWE FTBTP?;& ct e P 1 o . _ ¢) Metworth is computad as the sum of the aggregate of paid up eguity share capital, all reserves created out of the profits, securities pramium account received in respact of
(118 T UMV 191 5. N0 LN STBIRTLE A COETENIY 08 Dboas TOF COIMPATONG (0 JeRIRTERA equity shares and debit or credit balance of profit and loss account. it may be noted that equity component of financial instruments is excluded while calculating Networth of

. We hold a prominent position in the domestic retail store furniture and fixture market the Company
b. We possess ahighly skilled and experignced team with strong engineering expertise, This falent pool allows us o conceptualize and deliver innovative fiture solutions tallorad 6. KeyPerformance Indicators:

10 our clients’ neads. (Amount in Lakhs, except EPS, % and ratios)
¢, Weare equipped with hi-tech, advanced machinery that enhances our production capabilities and ensures precision in manufacharing. Key Financial Performance Six Month ended September 30, 2023 Fizcal 2073 Fiscal 2022 Fiscal 2021

]

d. Multi-Material Process Strength- Our ability to work with a varety of materiais, including metal, wood, plastic, gives us a competitive edge. We can provide versatile and ey = r 5

it IRIahes. He-.renuel from Operations 7.921.79 14 984 57 5,009.41 1,337.90
&. PAN India offenings: Qur company has such capabilities and experience that it can efficientty cater to clients' requirements across the entire country, ensuning timely delvearies EBITDA ,241.03 1.073.12 280.80 76.83

and superior service. EBITDA Margin (%)~ 15.67% 7.16% 5.70% b.74%
I.  Warehousing Facility: We operale a spacious 74,000 sq. ft. warehousing facility for storing finished goods and efficient dispatch. This strategic setup allows us 10 keep our | | Restated profit for the period/year 518,89 381.71 91 a4 C &

factory shop floor dedicated to production and assembly, effectively increasing our capacity to handle Barger busingss turmovers., Restated profitforthe periodiyear Margin (%) — 2 eea 0 47% 0.35%

2 x v TORIETE > Lt SEAT Faar Ir ; ¥ s 7

0. We possess advanced facilities and a talented pool of resources, enabling us to undertake diverse industrial fabrication projects. p E ws o Eg - : —— : :
For further details, see *Our Business ~Strengths” on page 135. Return on ’:""'EFE.'.'JE.E‘:“J.'.".'-' ["HOAET) %) . 68.22% { 96.95% 12. ?‘?"*‘* 3.93%
QUANTITATIVE FACTORS Return on Capital Employed("HRoCE™) (%) ™ 24 51% 23.98% b.82% 3.81%

The information presented below relating to our company is based on the Restated Financial Statements of the Company for the skxmonths period ended Seplember 30, 2023 and | *Not Annualized
fingncial year ended March 31, 2023, 2022 and 2027, For more details, please referthe saction titied " Resfated Financial Siatements ™ beginning on page 185 of this Ked Herring | Notes:

Frospectus. (1) EDITOA is calculated as restatad profit for the penod/ year plus tax expense plus depreciation and amartization plus finance costs plus exceptional iterms.
some of the quantitative factors which may forms the basis for calculating the [ssue Price are as follows: (2] EBITDA Margin is calculated as EBITDA divided by revenue from operations.
1. Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each): (3] Restated profit 1or the peniod / vear margin & calculated as restated profit for the period / vear divided by revenue from operations

As per the Restated Financial Statements (4) RoAE is calculatad as Met proftafter tax divided by Average Equity

= el | (51 RoCE is calcutated as Eaminos betore interest and tases (ERIT) divided by Capital Emploved,

. ?r' i iﬁf::?:a;z:“ Basln::: R)# mm“: Eg? ) J werllims 7. Weighted Average Cost of Acquisition (WACA), Floor Price and Cap Price
B il bl ke 5 o A) The price per share of the company based on the primary new issue of shares (eguity/convertible securities)
= Warch 31, 2022 0.43 0.43 bz The Company has notissued any Equity Shares or convertible securifies, during the T8 months preceding the date of this Bed Herring Prospectus, where suchissuance is
i3 March 31, 2021 0.10 0.10) 01 equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction(s) and excluding
! i Weighted Average 2 54 ES0Ps granted bt not wested), in & single transaction or multiple transactions combined together over a span of rolling 30 days,
5 5 i mlmths pe rind ended Septﬂmher 3EI M23* & 04 B) The price per share of the company based on the secondary sale/ acquisition (eguity/convertible securities)

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having tha right to nominate
director(s) in the board of directors of the Company are a party to the fransaction (excluding gifts), during the 18 maonths preceding the date of this red herring prospecius
where aither acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction/s and excluding employes stock options granted but not vested), in & singée transaction or multiple transactions combined tngether over a span of rolling 30
days.

* ot Ar ﬂ-uP'JE--.“tf
#FEPS Is caloulafad postaiushment of Bongs Issue wita i Board resolufion oabad Movermbar 27, 2023

Hote:
1. Theratios have been compuied as below;

Basic Earnings per Share [7) = _ (Net profit/ {loss) as fﬁETﬂ“?f'- attributable to Ef! U“?'Srfa-"«‘““'ﬁﬂ-’ﬂ_ _ C) Weighted average cost of acquisition (WACA), floor price and cap pncafurlha last 3 years preceding the RHP:
(Weighted average number of Equity Shares outstanding during the year/pariod) T e e
Diluted Earnings per Share () = (Met profit/ (loss) as restated, attributable to Equity Shareholders) Mo. of Equily | Cost per Equity | Total Cost | Cumulative amount paid | Cumulative No. of

Date of allolment Halure of ransaction

(Weighted average number of Equity Shares outstanding during the year/period) Shares Share in Lakhs for the Equity Shares Equity Shares

; . : March 29, 2022 Hights Issue 5,000,000 ] ; i | 500,000
[ a SN - i | By i [ e % a1 11 -l s - - - - - - .
2. Price Earning (F/E} Ratio in relation to the Price Band of T 84 to ¥ 89 per Equity Share of Face Valuee of T 10/ each fully paid up: Noverber 27 2023 Ronus issue in the rabio of nine EqUity £3.00.000 i m 10 i 58.00.000
Particulars (P/E) Ratio atthe Floor Price* (P/E) Ratio at the Cap Price* Shares for every two Equity STﬁ“C'“ T
oa = ML,
I i e Tl 1 3 : - - -
!F'. E ratio based on Basic and Diluted EPS as at March 31, 2023 16.94 17 94 Weighted average cost of acquisition (primary transactions) 0.74
| P/E ratio based on Weighted Average EPS 31.82 33.71 (% per Equity Share)
“Will be nchided in the Prospecius Secondary transaclions
September 28, 2023 | Transfer from Raju Paleja to Bhavika Paleja 167222 ] | 0 167222
3. Industry Peer Group P/Eratio and Mahi Paleja (By way of gift) |
Our company is engaged in manulacturing of in-store custormised furniture and fxtures in wood, metal, plastic Therefore, there are imited numbers of operators in this September 28, 2023 | Transfer from Mehul Naik to Dipki Naik by 70.000 0 0 i) 70,000
industry and therefore there are no listed pesrs of the company. way of Gift
'ﬁr 1
4. Returnon Net worth (RoNW)™* Total 0 . 237222
_ . _ Weighted average cost of acquisition (secondary transactions) (¥ per Equity Shara) - m ]
. 8. No | Period FoNW (s} | Weights D) Welghted average cost of acquisition, floor price and cap price:
i1 FY 2020-21 3.86% 1 TR I Floor Pri Can Pri
- X Type of transaction eighted average cost o or Price ap Price
I 4 1
| 2 FY 2021-22 0.47% 2 acquisition (T per equity share)
|3 FY 2022-23 65.30% 3
e _ I l.h'mg*"h,d average cost uf ac musmt:ln ﬂf-.':-nma’}' fnx,wns,m 1Ern|:=-ntn5 prn:l toRHP NA=*
:4 mlﬁlgrﬂeu .':l'i'Eh:'Il:]f:! BE_?'HG{I | e SRR s e -t ".-"- ;-. —a
R e P e e 1. Weighted average costof acquisition for secondary salefacquisiton 18 monthspriortoRP | Mt | o
i ATRRNUIG e i : 11, Since there are no such transaction ns toreport to under (1) and (1) above, the information has been di sclosed for price per share of our Company based on the last five primary
ol Annuaised or secondary transactions where our Promoters/mambers of our Promoter Group or Shareholder(s) kaving the right to nominate director(s) on the Board of our Company, are a
Mate: Return on Net worth has been calculated as perthe following formula; party 1o the transaction, during the three years preorto the date of iling of this Red Hermng Frospectus irespective of the size of the transaction, 15 25 below
RONW =  (Netprofitioss aftertax, as restated | WACA of primary / new issue acquisition | 0.74 | i [*]
(Metworth excluding revaluation reserve) WACA of secondary acquisithon | NiL | - -
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* T here swewe po preiaieeryy e (svwe af shares fegeaiyoonvertible secirities) trpmsacttons, otfer e et shares (sseed goorsuan? bo S ivsee oo Noverabee 27, 2023, i vhe last
T8 meniig prior to e date of the RAHF
=% e WerE .l.'r_'l:'r'.lI:'rII|J.l:|' vetled i '.'Il.'rl'_'.'l'.','rl.ll'.'r!.",-.'l'f,-'.'n_'-: |'|;'-|'_|'r.l.i|'_'.'.-._'|'|r||'|,-'.l'.l.".':-.l'|_' wecrities) L'Tn;'u'!.'.;'."fl.'_q Banis ivspnee
# Since there are no such transactions to report to under (a) and (b) above, the information has been disclosed for price per share of ower Company based an the st five primary or secondary
transactions where our Promoters/mambers of our Promoter Group or Sharehoddan(s) having the right to nominate director(s) on the Board of cur Comgany, arg a party fo the transaction,
during the three vears priorto the date of filing of this RHE
8. Justification lor Basis of Otter Price
Detailed explanation for Ofter Price/Cap Price being 89 in comparison to our WACGA of past five primary/secondary transactions of Equity Shares (as disclosed above) 2long
with company’s KPis and financial ratios for six months ended September 30, 2023 and Fiscals 2023, 2022 and 2021 and in view of the external factors which may have
influenced the pricing of the offer, if any.
1. Wehold a prominent position In the domestic retall store furniture and fixture markel.
2. We possess a highly skilled and experienced team with strong engeneering expertisa. This talemt pool allows us to conceplualize and defiver innovative fdura solutions
1ailored to our clienis' needs,
3. Weare gquipped with hi-fech, advanced machinery that enhances our production capabilities and ensures précision in manufacturing.
4. PAN India offerings. Dur company has such capabiiities and experience that it can efficiently cater to clients’ requirements across the antire country, ensuring timely
deliveries and superior service.
5. Warehousing Facility: We operate a spacious 74,000 sq. 1. warehousing facility for storing finished goods and afficient dispateh. This strategic setup allows us 1o keep
pur faciory shop fleor dedicated fo producton &nd assembly, effectively increasing our capacity to handle larger business turnowvers.
8. The Offerprice is [« ] times of the face value of the Equity Shares.
The Issug Price of ¥[+| has been determined by our Company in consultation with the BELM, on the basis of demand from investors for Equity Shares through the Book Building
Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with *Risk Factors®, “0ur
Business®, and “Financial Staterments™ on pages 33, 115 and 185, respectively of the Rad Herring Prospectus, to have a more informed view. The trading price of the Equity
ahares could decline due tothe factors mentioned in the *Risk Factors™ and you may lose all or part of your investments.

For further details, please see the chapter titled “Basis for Issue Price” beginning on page 92 of the RHP

=3 s JA K31 1] li// ANCHOR INVESTOR BIDDING DATE™: THURSDAY, MARCH 21, 2024
BID/ ISSUE OPENS ON: FRIDAY, MARCH 22, 2024
PROGRAM BID/ ISSUE CLOSES ON: WEDNESDAY, MARCH 27, 2024

"' Dur Company in consultation with the BRLM may consider participation by Anchar Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in
accordance with the SEBI ICDR Regulations

In case of any revisions in the Price Band, the Bid! Issue Period will be extended by at least thrae additional Wiarking Days after such revision of the Price Band, subjact to the Bid!
tssue Pariod not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Gompany may, for reasons to be recorded in writing, extend
the Bid/Iszue Period for a minimurm of three Working Days, subjectto the Bid/ 1ssue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/lssue
Period, if applicable, will be widely dissaminated by nofification fo the Stock Exchange, by issuing a press release, and also by indicating the change on the wabsite of the Book
Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation 10 SC58s, the Sponsor Bank, Registered Brokers,
Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 12(2)(b){) of the Securities Contracts {Regulation) Rules, 1957, as amended (*SCRR™) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net|ssue shall be alfocated on a proportionate basis to Qualified Institutional Buyers
{"(1Bs", the "(JIB Portion™), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the (I8 Portion to Anchor Investors
on a discretionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual Funds, subject to
vlid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the Net 018 Portion. Further, 5% ofthe Net QIB Portion shail be availabée for allocation on a proportionate basis only to Mitual
Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QI1Bs. including Mutual Funds, subject to vald Bids being received at
or above the Issue Price. However, if the aggregate demand from Mutuad Funds is less than 5% of the Net QIB Portion, the balance Equity Shares availahble for allocation in the
Mutual Fund Portion will be added to the remaining MNet QIB Portion for propartionate allocation 1o QIBs. Further, not lass than 15% of the Met Issue shall be avaitable for allocation
ona proportionate basis to Mon-Institutional Bidders and not lass than 35% of the Met Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI
ICDR Regulations, subjacttovalid Bids being received at or above the Issue Price, All potential Bidders (except Anchor Investors) are requirad to mandatorily utilise the Application
Supportad by Blocked Amount (“ASBA") process providing details of their respective ASBA accounts, and UPLID in case of RIBS using the UP| Machanism, if applicable, in which
the comesponding Bid Amounts will be blocked by the SC5Bs or by the Sponsor Bank under the LPI Mechanism, as the case may be, to the extent of respective Bid Amounts.
Anchor Imvestors are not permitted o participale in the Issee through the ASBA process. For details, see “Issee Procedure” beginning on page 288 of this Red Herming Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for ather correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Parlicipant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Glient ID provided in the Bid cum Application Form should mateh with the PAN, DF 1D
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and ather objects of our Company,
see "History and Certain Corporate Structure” on page 152 ofthe Red Herring Prospectus and Clausa [l of the Memaorandum of Association of our Gompany. The Memorandem of
Association of our Company is a material document for inspection in relation to the lssue. For further details. see the section “Material Contracts and Documents for Inspection” on
page 368 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGEY): It is to be distinctly understood that the permission given by NSE EMERGE ("EMERGE Platform of NSE")
shoukd not in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by
NSE, nor dogs it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Offer Docuement tor the ful text
of the Disclaimer clause pertaining to NSE.

GEMERAL RISK: Investrnents in equity and equity-related sacuritias involva a degree of risk and investors should not inest any funds in this Issua unless they can afford to take the
risk of kosing thedr investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the [ssuer and this [ssue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI"), nor does SEBI gquarantee the accuracy or adequacy of the contents of the Red Herring Prospecius. Specific attention of the
investors is invited to "Risk Factors' on page 33 of the Red Hearring Prospectus.

Mandatory in Public I1ssues
from January 01, 2016.

Simple, Safe,
Smart way of Application-
Make use of it !!!

*Applications Supporied by Blocked Amount [ASBA) is a hetter way of
applying to issues by simply blocking the fund in the bank account,

investors can avail the same. For details, check section on ASBAbelow. | No Chegue will be accepted

Now available in ASBA for Retail Individual Investors (RII)*™

Li=p

LIRS R T M TRERACE

Irweglnrs are reguired b ensure thal the bank sccount used lor bigding & linkes o thelr PAM. UP) - New available s AZBA for Al applying through Registered Brokers, DPe & RTAE.
AlEs alzo hewe ez optiea fo submit the applicatiea dirmactly 1o the ASB& Bank (SC5Es) or 1o us= the faclity of lisked online freding, demat and bank accoun.

Investors have to apply through the ASBA process. “ASBA has 1o be availed by all the investors except anchor investor, LIPEmay be availed by Retail Individual Investors. For details
onthe ASBA and the UPI process, please refer to the details given in ASBA form and abridged prozpectus and also please referto the section "lssue Procedure”™ beginning on page
288 of the Hed Herring Prospectus, The process is also availabe on the website of Association of Investment Bankers of India (“AIBI™), the Stock Exchanges and in the General
Infarmation Document.

*A58A farms can be dowmioaded from ihe wabsite of MSE [“NSE Emenga”™)

**] izt of banks supparting LIPT s alzo availabie on the website of SEBS af weaw sebi govin. ICICT Bank Linwled Fas been appointed as Sponsar Bank far the Issue, n accordance with the
requirements of the SEBT croar dzfed Novemnber 1, 2078, a5 amended, Ror UF refaled gueres, imvestors can comlac! NPLT ail fhe 1ol free number-T18007207 740 and Wai! -
00, e, gL, Fov B ist of UPT Apps and Banks iive on (PO, please refer fo the Iink www sebi govin. Far issue refated grigvance investors may contact: GYR Capifal Advisars Privale
Lirrnfad -Mr Mofn! Band {+ 3T B 775 6JE48) (Erman i, ivasiovsagyreaila@aawsars. com)

REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

Capital Advisors
NAMAN IN-STORE (INDIA) LIMITED

GYR CAPITAL ADVISORS PRIVATE LIMITED
Mr. Ritik Madnani, is the Company Secretary and
Compliance Officer of our Company. His contact details

(Formerly known as Alpha Numero Services Private
are sef forth hereunder,

Limited)
Address: 428, Gala Empire, Near JB Tower, Drive in

Address: Kantharia Industrial Estate, Survey No.:
90/3/2/B, Opp. Sopara Phata Police Station, At & Post-

Road, Thaltej, Ahmedabad -380 054, Gujarat, India.
Pelhar, N.H. No. 8. Taluka- Vasai, Dist-Palghar-401 208

Telephone: +91 8777564645
Telephone: +91-8087 042862, Facsimile: N.A.

Fax: hLA.
E-mail: info@gyrcapitaladvisors.com E-mail: complianice@ninl.co
CIN: U7 4140MHE20T0PLE205204

Website: www.gyrcapitaladvisors.com

Investor grievance: Investors can contact the Company Secretary and

Investors@gyreapitaladvisors.com Compliance Officer or the BRLM or the Registrar 1o the
lssue in case of any pre-issue or post-issue related

Contact Person: Mohit Baid
SEBI Registration Number: INMO0001 2810 problems, such as non-receipt of letters of Allotment,
9 non-credit of Afotted Equity Shares in the respective

BIGSHARE SERVICES PRIVATE LIMITED

Address: Office No. 56-2, Gth Floor, Pinnacle
Business Park, Next to Ahura Center, Mahakall
Caves Road, Andheri East, Mumbai-400 093,
Maharashtra, India.

Tel: +91 22 6263 8200

Fax: +0122 6263 8299

Email; ipo@bigshareoniing.com
Website: www.bigshareonline.com

Investor Grievance Email:
investor@@bigshareonlineg.com

Contact Person: Babu Rapheal C
SEBI Registration Number: INROOOO01 385,
CIN: U92399MH1994PTCO 6534

CIN: UB7200GJ201 7PTCRI6308 beneficiary account and refund orders, et

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the 1ssue

tothe Issue at: www.gyrcapitaladvisors.com, the website of NSE Emenge at htips:‘'www.nseindia.com/companies-listing/corporate-filings-offer-documents , respectively,
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: E13-14, Shree Sardar Patel CH5L,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in. website of the Company at www.namaninstore.com , the website of the BRLM

Patel Baug, Mehru Road, Opp Adarsh petrol pump, Vile Parle (E), Mumbai Maharashtra 400057 India; Telephone: +91-8087042862: BRLM: GYR Capital Advisars Private
Limited, Telephone: +91 87775 64648 and the Syndicate Member: GYR Capital Advisors Private Limited, Telephone: +91 87775 64648 and the Sub Syndicate Member: Eureka
stock & Share Broking Services Limited, Telephone: 033 66280000 {131) and the Registered Brokers, R1As and GDPs participating in the Issue. Bid-cum-application Forms wall
alzo be available on the website of NSE EMERGE and the designated branches of 50585, the list of which is available st websites of the stock exchangas and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: [CICI BANK LIMITED
UPL: Retail Individual Biddears can also Bid through UPI Mechanism,

LIABILITY OF MEMBERS AS PER MOA: The Liabdlity of the members is imited and this liabifity is limited to the amount unpaid, if any, on the shares heid by them,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is 8s. 11,00,00,000 /- (Rupees Elevan Crore only)
divided into 1,10,00,000 (One Crore Ten Lakhs) Equity Shares of Rs. 10/~ (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on the page 72 of the
Red Herring Prospecius.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Grvan below

On behalf of Board of Directors

For NAMAN IN-STORE (INDIA) LIMITED
Sd/-

Mr. Raju Paleja

Chairman and Managing Director

Place: Mumbai, Maharashtra
Date: March 17, 2024

are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memaorandum of Association of our Company: Mr. Haju Paleja = 5,000 Equity Shares, and Ms. Bhavika Paleja 5,000 Equity Shares of Rs.10/- Each, Details of the main objects of
the Company as contained in the Memorandum of Association, see “History and Cosporate Structure” on page 152 of the Red Herring Prospectus. For details of the share capital
and capital structure of the Company see “Capital Structure” on page 72 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposad to be listed on the NSE EMERGE {SME Platform of N5E). Our Company has received an 'in-
principle’ approval from the MSE for the listing of the Equity Shares pursuant to letter dated March 12, 2024, Forthe purpose of the Issue, the Designated Stock Exchanga shall be
MNSE Limited (NSE). A signed copy of the Red Herring Prospectus has been filed for registration to the ROC on March 17, 2024 and Prospectus shall be filed to the RoC in
accordance with Section 26(4) of the Companies Act, 2013, For details of the matarial contracts and documents available for inspection from the date of the Red Herring
Prospectus up 1o the Bid! Issee Closing Date, see *Material Contracts and Documents for Inspection” on page 368 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI"): Since the 1ssue is being made in terms of Chapler [X of the SEBI (ICOR) Regulations, 2018,
the Red Heming Prospactus has been filed with SEB. In farms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hencea there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBl on page 264 of the Red Herring Prospectus.

other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Maharashira situated at Mumbai on March 17, 2024

The Equity Shares have not been and will not be registered under the U.5. Secunties Act of 1933, as amendad or any state securities laws in the United States, and unless so

transactions’ in reliance on Regulation *5* under the Securities Act, 1933 and the applicable laws of each junsdiction where such issues and sales are made, There will ba no

Dizclaimer: MAMAM IN-STORE {INDIA) LIMITED is proposing, subjeck to applicable statutory and regulatory reguirsments, receipt of raguisiie approvals, market conditions and

and thereafter with SEBI and the Stock Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebl.gov.in, website of the Company at
hittps:// www.namaninstore.com, the website of the BRLM fo the Issue at: www.gyrcapitaladvisors.com, the website of NSE Emerge at hitps./‘www.nseindia.com/companies-
listing/corporate-filings-offer-documents, respectvely, Any potential investors should nofe that investment in equity shares imeohees a high degrae of risk and for details relating to
the same. please refer o the RHP including the section itled * Risk Factors™ beginning on page 33 of the Red Herring Prospectus.

registered, and may nof be issued or sold within the Linited States, except pursuant to an exempfion from, or in a fransaction not subject to, the registration requirements of the
Securities Act, 1933 and in accordance with any applicable 1.5, State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore

pubiic offering in the United States.

itk I
INVITATION FOR EXPRESSION OF INTEREST FOR SALE | ASSIGNMENT OF NOT READILY , ¢ _%5\ wrrarg fred &=
REALISABLE ASSETS (NRRA] OF JM.L. MARKETINGS PRIVATE LIMITED {IN LEGUEDATION) |3 s = z
PURSUANT TO REGULATION 37A OF IBEI |LIQUIDATION PROCESS] REGULATIONS, 2146, '»Q:hﬁ RESERVE Bat?l"tl'i 'IﬂF INDIA
B HE WWRLTDLorgLIn
J.M.L. MARKETINGS PRIVATE LIMITED [lH LIQUIDATIﬂH] g
falbt: I BAMNIEZOULE YURERG ) AUCTION OF STATE GOVERNMENT SECURITIES
Regd. Office: C-13, U.P5.1.0.C., Industrial Area, Naini, : -
e e All‘iﬁhadﬁ ggagfﬁdesr{fé‘?im . The following State Governments have offered to sell stock by way of
o e M TR £ R, LIS PUCLILAIE D, auction, for an aggregate amount of €50,206/- crore (Face Value).
Karol Bagh, New Delhi-110005 ™ 9989 WEnEdroee (Eace valus):
Email: cirp.jmimarketings@gmail.com, Phone: +931-2015031322 s StatesUT Amount io be |Additional borrowing|  Tenuwre Type of
Expression of Inferest (EQI) are heneby invited from efigible parsons | enfifies for the sale | No| raised (¥ cr) "-"'"*"“‘l':‘:j' optsen | (in years) auction
ssgignment of fllowing Mot Readily Realisable Assets (NRRS) of J ML, Marketings Privatac | | |
Lemeted — (under Liquidation] pursuant 1o Requlglion 37TA of fhe IBEI [L:quh’.%ats:n Procass) i | f=sam | 1.000 1} | Yield basod
F_E?JIEIIEII'E dl].!ﬁ: - 2 Chattisgarh | 1.000 81 Yield bxsod
Category Description of NRR Assats ' Claim value |Rs/ crore) i = ] E—
A | Relief { recovery m Applications filed pursuant to Section Rs. 144 Crones f : —
66 of IBC 2016 {Applications pending for adjudication) L | ! g | | 10 Visdbasid |
- Fraudulent Transactions 3 | Goa [ 100 : 18 | Yield based
Time S¢ hEF.""ﬂ.E . 4 | Haryana | 2 000 - 11 | Yield based
H [y 1 T g—— ! 11 1 I I L Ly
|:| ) | Las.tlu_:late c-f_submll'hng EQH along with refundable deposit| (3 U-i-flJE-i = |t e - s [T
(i} | Provisional kst of qualifed prospective acquirer(s) o 10-04-2024 Kashmir
(iii} | Last date of submitting objection for the inclusion / 13-04-2024 i | 000 1 | Yiekd bused
exclusion of name(s) from provisional ist of qualified [ esmee g g i oeser
prospective acquirer(s) ' o ot Ml it
(iv) | Final kst of qualified prospective acquirers) 20-04-2024 it $O i G e
vy | .':'ul.-allal:uh[j,- ol detailed documents relating 1o NRR Asset 5 52-04-2024 | Kerala | E - & Vinld A el
(wi) | Lasi date of submiting fnancial Bid / offer Aking with required EMD 07-05-2024 l L2 | _ v Vinld baead
Detadied process information document containing lerms & conditions nd procedure for 8 | maharasmra | 3,000 13| Yinld based
sale [ assignment / transfer of NRR Assels can be oblained by sending an emad lo the ! 1 000 14 | Vield based |
Liquidator at cirp jmimarketings@gmail.com adi. o = | =7e3 =g Ere TR,
Date : 18.03.2024 Madan Mohan Dhupar { { - oy T
Place: New Delhi Liguidator in tha matter of J.M.L Marketings Private Limibed 10 | Hagaland | o 10} Vield basact
BBl Regn. Ma.: IBENPA-O02NP-MO08E0/30 3-2020/12 7648 11 | Rajesthan [ 1,47 1% | Yield basad
Address: 828, 3rd Floor, W.E.A, Abdul Aziz Road, Karcl Bagh, New Dwelhi-110003 [ i B0 13 | Yield based
Email: cirp.jmimarketings@gmail.com | AFA Validity upto: 10,08 3024 L oy | | 2 Bk it 7]
i 1,500 18 | Yield basad
12 | Sikkim | aps | 10| Vield based
FORM A 13 | Tamil Madu I 2000 . .1f “i"":_:i’ff_
PUBLIC ANNOUNCEMENT , . | RULY ST I )
(Regqniahion 14 of the insofvency and Bankropicy Board of India (Volunfary Ligmidation | 2,000 30 | Vield based
Process) Regulalions, 2017) id | Telangana I 1.4 - | Wield bamed
FOR THE ATTENTION OF THE STAKEHOLDERS OF ; e o e
TRI-STAR CREATIVE PRODUCTS PRIVATE LIMITED [ _ . N ]
(1 [Name of the Corporate Person | TRI-STAR CREATIVE PRODUCTS PRIVATE LIMITED bl Pt A N | : | sl Besnasd
2 | Date of Incorporation of Corporzte | 08712/1908 B 2000 | 2 Yrdhmet |
_._P-'JI'EE'-"I = 2,000 Aemsue al | Price Based
3 | Autharity under which Carparate | Mnistry of Corporate Affairs, Reqistrar of Companies T AT Litlas
Parsen is IncorporatedRegistered [ (ROLC) — Dehi Pradesn
4 |Comporate  ldently  Mumber/ | U24111DL1999PTC102723 i sl
Lirnited Liaility Idengity Mumbsar of P o
Corparate Person | | Spae S | .
5 | Address of the Registered office | Unif Mo.215, Secand Floor, Wardhman Sunrize Plaza, P | T el | L5600 | A R D
ard Principal office (if any) of the | Plsl Mo-1, LSC. MWear Abhyant Appls, Vasundhara 17 | West Bergs ' 3 500 18 | Wisld Basad
Carporale Parspn Enclave, Easi Delhi-110096 I -
| 20 | Yield basad

G | Liquidation Carmmencemant date 2.:-|:1:|
o Corporaie Persan

T i Name, Address, Email  Address,
Telephone Mumber and Hegistraton
Hurnbss ol the Lquidatar

14" March, 2024

Name: Arun Gupta

Regd Address: 5-34, LGF. Greater Kalash-0 Mew Dehi 110043
Req Email Id: arungupla22 11 & grail cam
Communication Email Id;

The auction will be conducted on Resarve Bank of India Core Banking
Solution [(E-Kuber) in multiple-price format on March 19, 2024

(Tuesday).

Individual investors can also place bids as per the

trictar vol BIEMmal com non-competitve scheme through the  Hetail Direct portal
-;J:;.;uneqﬁ%];;J_“U,:I,EE,EIS (https:iirbiretaildirect.org.in). For further details please refer to RBI

prass release dated March 15, 2024 (Friday) on BBl website

IBBI Registrafion Ma: IBELIPA-D021P MODOS1 f2016-171 0045
www.rbi.org.in

AFA No. AA2NTD09502/ 2211247305023
B |Lat:| date for subrmission of claims | 13 April, 2024

Motice is hereby given that “Tri-Star Creative Products Prvate Limited” commenced volundary
liguidation on Thursday, 14 March, 2024 subjact to the approval of creditors,

The: stakenodders of “Tri-S%ar Creative Products Private Limied” are hereby called upan to swomit
proaf of thesr c2aims, on or bafare 137 April, 2024 to the Liguitator at the reqistered address as
mentianad againsd lkam Mo, 7

The Financial Gradiors shall subenil their proof of claims by electronic meaans oaly All oihsar
stakehokders may submil the prood of Claims in person, by post or by slectrarss maans. Proal of
chaim is b0 be submitted by way of specitied forms and docurmentary proof i supgort of the claim,
a5 prescribed under the Insolvency and Bansruptcy Code, 2016 and requiations made thereunder.
The: relevant forms and declarations can be downsoaded from the website Le. waest Bbi.gov.in
Submiszion of false or misleading proods of claims shall atiraci penalties,
Date: 18™ March, 2024

Place: Wew Delhi

"Don’t get cheated by E-mails/SMS5s/Calls promising you money."

"IMPORTANT"

Whilst care Is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

Arun Gupla
Liguidator

“fZD punjabnational bank [EREERE

.. the name you can BANK upon! NGTICE

CIRCLE SASTRA CENTRE, CIRCLE SASTRA, SCO-170, SECTOR 13-17, PANIPAT, HARYANA
Ph.: 0180-2620334, Email: cs8293@pnb.co.in
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Motice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 read with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.

Motice is hereby given to the public in general and in particular to the Borrower (5) / Guarantor (s} and Martgagor (s) that the below described
immovable property mortgaged/charged to the Secured Creditor, the constructive/physical/ symbolic possession of which has been taken by the
Authorised Officer of the Bank/ Secured Creditor, will be sold on“As is where is”, "As is what is%, and “Whatever there is” on the date mentioned in the
table herein below, for recovery of its dues due to the Bank/ Secured Creditor from the respective Borrower (s) / Guarantor (s} and Mortgagor {s). The
reserve price and the earnest money deposit will be as mentioned in the table below against the respective properties.

SCHEDULE OF THE SECURED AS5ETS

I..!HII:H'IAL 'UHITEE

NMame of the Branch, Description of the Al Dt. Of Demand Notice w's 13{2] of SARFESIACT 2002 | A} Reserve Price Date/ | Details of the
Name of the Account, Immovable Properties B) Outstanding Amount as on B EMD [Lastdateof | Timaof |encumbrances
Mame & addresses of the (mortgaged / Owner's Name | C) Possession Date w's 1344) of SARFES| ACT 2002 depasit of EMD) E-Auction | known to the
Borrower/Guarantors/Mortgagor| (mortgagors of property(ies) | D) Nature of Possession Symbolic Physical Constructive €l Bid Increase Amount secured creditors
1 Branch Office : Residential House measuring|A)13.12.2022 Al Rs 4400000/ | 29.04.2024
Mini Secetariat, Sonipat 115 sq yards comprised in|B) Rs 30,64,544/<{Rupees Thirty Lakh Sixty| B)Rs 440,000/ From Mot Krown
Smt. Neeta Puri W/o Sh. Ashok Puri & khasra Mo-8929/7451/2408/1| Four Thousand Five Hundred Forty Four [ 38.04.2024 ] 11:00 AM to Bank
sh. Ashak Puri 5/o Sh, Manohar Lal & [min west 2407 min west,2406 onlylas on 13.12.2022 with further interest o1 L]

Sh. Ravi Puri /0 Sh, Ashok Puri  [min North,8922/2405 vakka|wef 01.12.2022 and other expenses minus|_~' SN 16.00 FM _—
(1) Smt. Neeta Puri Wro Sh. Ashok [2ndar rakba Sonipat Patti recovery if anyuntil payment in full with unlimited extensions
Puri House No 9/276,Chawla|Musalmanan Tehsil Sonipat| €)09.03.2023 of 10 minutes
Colony,Near Old Housing Board (5 1TU2ted at chawla|p)Symbolic Possession
Colony, SonipatHaryana-131001(2) |colony,within M.C Limit Sonipat in the name of Smt Neeta Puriw/o Sh.Ashok Puri vide sale deed no 3869 dated 13.07 2017
sh.Ashok Puri S/o Sh. Manohar Lal |[Bounded as under- North :Plot of Smt Ram Devi-17-0°% South: Rasta/Gali 18 foot wide-17'-07, East : Plot/House of
House No 9/276,Chawla Colony, |?h-Ashok-62'-0°West Plotof Parmod Gupta now House of Sh.Bupesh-60/-0"

Mear Odd Housing Board Colony, Sonipat, Haryana-131001(3) Sh. Ravi Puri S0 ShoAshok Puri House Mo 9/276Chawla ColonyMear Old Housing Board
Colony,Sonipat,Haryana-131001

2] Branch Office : Industrial land and Building | M/s Blue Star SteelIndustries A) Rs 3,80,00,000/- | 20.04.2024
Khadi Ashram (Panipat) comprised in Khewat no 29| A)04.06.2021 Bl B 38,00 000/ From Mat Knawn
M/s Blue Star Steel Industries |™in. Khatoni no 34 min.|B)fs.1,15,61,857.49/- (Rs. One CroreFifteen| o000y 11:004M | toBank
g — Muraba no 49 killa no 16/1|Lakh Sixty-One Thousand Eight Hundred|' ~" """ o
) Mis Blue Star Steel Industriesimin aast south (3-10) Rakba|Fifty Seven & Paisa Forty-Nine Only) plus| € Rs38,000/- )
16,00 PM
thmugh b apbic Humarhhuﬂ_;a‘&fn Kanal-10Marla, Khewat no| g oo interest we f.01.04.2021 onwards and other expenses th unlimited extensio
5h. Hira Lal Ahuja Address: Village |306 min, Khatani no 453 min, LT ifar-'n-ur;til.a rifspishaliey with undimited extensions
Pundri, Tehsil Gharaunda, Distt.muraba no 48 killa no 20/2 EIG#DE‘-IDI‘I il FRY : of 10 minutes
Karnal,Haryana-132114 (ii)3h. Rajimin South (4-10) Rakba D)5 -mI:;nri-:F'c-ss.cs.smn
Kumar Ahuja 5/o 5h. Hira Lal Ahuja Rio |4Kanal-10Marla, Total Rakba 8 Y

M/fs Sagar Enterprises

A) 09.06.2021

B) Rs. 54,68,174.79/- (Rs. Fifty Four Lakh Sixty-Eight Thousand One Hundred Seventy
Four & Paisa Seventy-Nine Only) plus further interest w.ef, 01.04.2021 onwards and
other expenses minus recovery if any until payment in full,

Kanal situated atVillage Pundri,
Tehsil Gharaunda, District Karnal
owned by S5mt. Suman Rani
Ahuja W/o 5h. Raj Kumar Ahuja
vide sale deed wvasika no 1159
dated 25082016 registerad at

H.No 6724, Mear Ahuja Hospital, Sanodi
Road, Panipat, Haryana- 132103 (ki)
Smit. Suman Rani W/o Sh. Raj Kumar
Ahuja [Guarantor & Mortgagor) Rio
HMo 6/24 Near Ahuja Hospital, Sanoli

C04.09.2021
Rioad Panipat Haryana-132103, Jsub RegistrarOffice, Charaunda, ] )
D) Symbolic Possession
Branch Office: Samalkha Note: - The above mentioned [ Arjimi Entarprises
Mis Sagar Enterprises i i i
g p property is p”ma”wnmg_mﬁ_znm

martgage in NPA account of
Mis Blue Star Steel Industries
at BO:Khadi Ashram, whereas
extension of bank charge had
done in NPA account of M/s €)04.09.2021

iM/s Sagar Enterprises {Through
Prop. Sh. Sagar Ahuja 5/o0 Sh, Raj
Kumar Ahuja) Address: HMo 6724,
Sanoll Road, Mear Ahuja Hospital,
Panipat 132103 (ii)5h. Sagar Ahuja

B) Rs. 54,72,309.99/-(Rs.Fifty Four Lakh Seventy-Two Thousand Three Hundred Nine &
Paisa Minety-MNine Only) plus further interest w.ef 01.04.2021 onwards and other
expenses minus recovery if any until paymentin full.

5/o0 Sh. Raj Kumar AhujajR/o H.No Sagar Enterprises, MJ/s Arjun D} Symbolic Possession
6/24, Sanoli Road, Near Ahuja Enterprises and M/s Blue Star Almirah Pvt Ltd,

Hospital, Panipat Haryana-132103 (ili) Smt Suman Rani Wioe Sh. Ra] Kumar Ahuja (Guarantor & MortgagoriBio HiNo 6/24, Sanoli Road, Near Ahuja Hospital,
Panipat,Harvana-132103

Branch Office: Samalkha (I} M/s Arjun Enterprises (Through Prop. Sh. Arjun Ahuja 5/0 5h. Raj Kumar Ahuja) Address: HNo 6/24, Sanoli Road, Near

Ahuja Hospital, Panipat,Haryana-132103 {ii)5h, Arjun Ahuja 5/o Sh. Raj Kumar Ahuja)Rfo H.No 6/24, Sanoli Road, Near
Ahuja Hospital, PanipatHaryana-132103 (iil) Smt. Suman RaniW/o Sh. Raj Kumar Ahuja [Guaranter & Mortgagor)Rio H.No

6/24, 3anoli Road, Near Ahuja Hospital, Panipat,Haryana-132103

M./s Arjun Enterprises

NOTE:-Faor IPs no, 1,2 Contact Person; Punjab Mational Bank, Dealing Officer: 3h, Amit Malik, Mob.no, 26714-81439, Circle SASTRA, Centre Panipat & Authorized
officer: 5h. Sonu, Punjab Mational Bank, Circle SASTRA, Centre Panipat. Details of account in which remaining amount after EMD is to be DEPOSITED through
RTGS/MEFT at: Punjab National Bank, B.Ou Circle 3ASTRA, Afc Mo 8293003171160; A4 Mame: Sundry Account, IFSC Code: PUNBOS25300,

TERMS AND CONDITIONS : 1. The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to
the following further conditions: 2. The properties are being sold on 'AS I5WHERE |5 BASIS and "AS ISWHAT IS BASIS" and "WHATEVER THERE |5 BASIS?, 3.
The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the Authorised Officer, but
the Authorised Officer shall not be answerable for any error, misstatement of omission in this proeclamation., 4. The 5ale will be done by the undersigned
through e-auction platform provided at the Website https://www.mstcecommerce.com on dates as given above,, 5. The publication s also a statutory
notice of 15/30 days to the borrowers! guarantors/ mortgagors., 6. For detailed term and conditions of the sale, please refer www.ibapi.in,
www.tenders.gov.in, www.mstcecommerce.com, https://eprocure.gov.in/epublishfapp. 7. All statutory dues [/ attendant charges / other dues
including registration charges, stamp duty, taxes etc. shall have to be borne by the purchaser. B. The Authorized Officer or the Bank shall not be
responsible for any charges, lien, encumbrance, or any other dues to the Government or any else in respect of properties (E-Auctioned) not known to
the bank. The intending Bidders is advised to make their own Independent inguiries regarding the encumbrances on the property including statutory

liabilitles, arrears of property tax, electricity dues etc
Dated: 18.03.2024 Authorized Officer, Punjab National Bank

(Secured Creditor)

Place: Panipat

financi‘e‘.epi.in o0 @

STATUTORY 15/30 DAYS SALE NOTICE UNDER RULE &(6) OF THE SARFAESI ACT, 2002
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Fill it,

SWARAJ BAGGONKAR
MARCH 17

FIVE YEARS AGO, three out of every
five motorcycles sold in India were
budget bikes. Priced within ¥45,000,
they more than met drivers’ expecta-
tions on mileage. With the roads,
especially those in rural areas, not
always in great shape, it was impor-
tant the bikes didn’t guzzle fuel.

How important was something
Hero Motorcorp understood well.
Andwith formidable brands like the
Splendour, Passion and the HF 100,
it had soon cornered more than
70% of the market.The competition
was envious of Hero’s perceived
“brand promise”. As one rival pro-
moter pointed out at the time,“there
isn’t much of a difference between
our 100cc bikes and Hero’s. “Both
have a fuel efficiency of 70 kms per
litre and both are priced alike. Yet,
Hero outsells us 9:1”.

He didn’t need to fret for long
because post 2019,budget bikeswere
no longer affordable. The change in
emission norms, jump in insurance
costs, spike in commodity prices and
general inflationary pressures pushed
them well beyond the reach of the
common man. With the market turn-
ing premium, Hero has continued to
lose share. Last September, the share
plummeted to what was probably an
all-time low of 27%.

It wasn’t as though Hero didn’t
notice the change in the market. In
fact, the company had been among
the first to enter the premium space.
But, it didn’t get very far. Now with
CEO Niranjan Guptaat the helm,Hero
hasbeen working overtime to premi-
umise its product range. The portfo-
lio now comprises the Harley David-
son X 440, the Xtreme 160R, Xpulse
200 4V, the Karizma XMR and the
Mavrick 440,launched in January.

The management believes these
brands will transform the company’s
position in the premium segment
over the medium term.Additionally,
Hero has been premiumising its
portfolio through the Xtec series,
which, it says, has become a signifi-
cant contributor to the portfolioina
very short span. “The Xtreme 125R
will further fortify the deluxe port-
folio with its multiple best-in-class
features. The initial response to this
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Bengaluru water
Crisis presents a

HERO MUST UP ITS GAME IN THE PREMIUM SPACE

Shut it, Don't forget it

PICTURE

HERO IS BUILDING A
NEW SALES CHANNEL
FOR HIGH-END
MODELS—HERO 2.0.
THE MAJORITY OF

ITS EXISTING
DEALERSHIPS ARE
BEING REVAMPED
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motorcycle isvery encouraging,”’ the
management told FE.

Not everyone’s convinced that
Hero can make a meaningful dent in
the premium segment.Rishi Voraand
Praveen Poreddy of Kotak Institu-
tional Equities observed recently that
while the company has launched a
fewmodelsin the premium motorcy-
cle segment, they expect it to gain
market share of only 300-400 bps,

from the current 2-3%.“We believe
brand positioning remains weak ver-
sus competitors,’ they opined.

But, as other experts point out, at
one time, Tata Motors was a negligi-
ble player in the passenger car mar-
ket but has now taken the lead in the
electricvehicle space.Amonthly pro-
duction capacity of 10,000 has been
earmarked for HD X440 and
Karizma, which can be scaled up.

Raghunandan NL,analystat Nuvama
Institutional Equities, believes Hero’s
product launches are good and that
the alliance with Harley will help.
“Much like Maruti did with Toyota for
the Grand Vitara, Hero too is piggy-
backing on Harley Davidson for the
Harley 440,” he said. Indeed, the
Hero-built Harley-Davidson bike
may not be not co-branded but Hero
should benefit from the association.

Moreover, much like Maruti did
with Nexa, Hero is building a new
dealership channel for high-end
models — Hero 2.0. The majority of
its existing dealerships are being
revamped and so far, more than 300
Hero 2.0 dealerships have been
opened.To build brand reputation, it
is rolling out ‘Premia’ stores. These
outlets,of which there will be 100 by
June 2024, sport a contemporary
look. The idea is also to engage with
customers in a digital environment.

Analystsagree thisistheright way
to go about selling top-end bikes.
However, they also point out that
right now, itisthe Japanesebikes that
are the most popular, followed by
bikes from Bajaj and TVS. As such, it
will take Hero a lot more to establish
itsbrand in the premium space.

Again, experts are not sure the use
of the Hero brand across the portfolio
of products is a good idea. “How the
consumer will respond to the use of
the same brand for a wide range of
bikes is not clear,’ said a brand expert.
Nuvama’s Raghunandan feels it might
notbe such anissue.“Since the adver-
tising campaigns for the various prod-
ucts will vary, consumers will not be
confused,”he says.

But,as Saurav Kumar, MD, Protiv-
iti Member Firm for India, points out,
Hero must prioritise competitive
pricing.Right now, the Xtreme 160R
4V is priced at ¥127,300. This is less
expensive than the Bajaj Pulsar NS
160,which is available at ¥1.46 lakh
but more expensive than both the
Honda SP160 priced at ¥1.18 lakh
and the TVS Apache 160 4V priced at
X1.24 lakh. All these bikes have
engines of around 160cc. One of
Hero’s flagship products, the Karizma
XMR, is priced higher than the com-
petition at ¥1.79 lakh. The Bajaj Pul-
sar RS200 is available at ¥1.72 lakh,
while the TVS Apache RTR 4V is the
cheapest in the segment at ¥1.47
lakh. All these bikes have engines of
around 2000cc.

Pricing will be key because the
competition promises to get fierce.
Bajaj Auto, for instance, will roll out
its ‘biggest Pulsar’yet later this year.
Also, on the back of good demand, it
plans to ramp up production of the
twin Triumph bikes by 50% to
30,000 units per quarter. Hero must
up the ante before it is too late.

Reliance on oil imports upi in Apr-Feb
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How Prakash
Padukone helped
Lakshya Sen
reach peak fitness

SHIVANI NAIK
Mumbai, March 17

SUKALP SHARMA
New Delhi, March 17

GROWING DEMAND FOR fuel
and other petroleum products
amid stagnant domestic crude
oil output resulted in India’s
reliance on imported crude
increasing to nearly 88% in
April-February,indicating that
oil import dependency for the
full financial year 2023-24
(FY24) could breach the all-
time-high FY23 levels.

As per latest data released
bythe oil ministry’s Petroleum
Planning & Analysis Cell
(PPAC), the country’s oil import
dependencywas 87.7% in the
11 months to February, up
from 87.2% in the corre-
sponding period FY23.

For full FY23, reliance on
imported oil was 87.4%.
According to industry insiders,
like in the last financial year,
importdependencyin crudeoil
for the entire FY24 could be a
tad higher than the April-Feb-
ruarylevel. Given India’s rapidly
growing energy demand,
reliance on oilimportshasbeen
rising continuously over the
past fewyears, except for FY21,
when demand was suppressed
due to the Covid-19 pandemic.
Reliance on imported crude to
meet domestic demand stood
at 85.5% in FY22, 84.4% in
FY21,85%inFY20,and 83.8%
inFY19.

The government wants to
reduce India’s extreme
reliance on imported crude oil

but sluggish domestic oil out-
put in the face of incessantly
growing demand for petro-
leum products has been the
biggestroadblock.In 2015,the
government had setatarget to
reduce reliance on oil imports
to 67% by 2022 from 77% in
FY14,but the dependency has
only grown since. Heavy

reliance on imported crude oil
makes the Indian economy
vulnerable to global oil price
volatility, apart from having a
bearing on the country’s for-
eign trade deficit, foreign
exchange reserves, rupee’s
exchange rate,and inflation.

Cutting costly oil imports is
alsoafundamental objective of
the government’s push forelec-
tricmobility,biofuels,and other
alternative fuelsfortransporta-
tion aswell as industries.

Over the past fewyears, the
government has also intensi-
fied efforts to raise domestic
crude oil output by making
exploration and production
contracts more lucrative and
opening vast acreages for
hydrocarbon exploration.

LAKSHYA SEN WAS returning
from the US Open last April,
but was so beat up and knack-
ered from two weeks of tour-
nament play,that he struggled
to lug his own kitbag through
the airport on his slouching,
hurting shoulders. His close
team of coaches, trainers and
family knew he was a terribly
broken piece.

Almost a year on, Sen has
made semifinals in back-to-
back weeks at Paris and the All
England and almost secured
the Olympics quota. He hardly
had any taping

for the clutch. There are other
impressive numbers — Sen
clocks 22.4 on the yo-yo test;
Virat Kohli,withlesserdemands
in his sport and much older, is
usually on 17.2.1t shows Sen’s
progress in lactic endurance —
he can jump and hit when he
wants, with strength and sta-
mina in the third set.
Onatreadmill,he can gofor
an hour, with 5 repetitions of
30second spurts of Level 16 or
17, that's trained him for a
thumpingheartrate. He climbs
double ropes for shoulder
strengthening. There’s bicep
curls forarm power,because he
isn’t naturallya hard-hitterlike
theIndonesians or

around his knee or There are Malaysians. And
shoulders, just impressive he’s put in work
some protective = numbers —Sen into calf strength-
tape on the back. ¢Jocks 22.4 on the ening for relent-

He's flying like

yo-yo test;

less attacks in the

before in defense, . . . third set.He played
but more impor- Virat Kohli, with 7 in the last two
tantly landing sta- I.ess?r demands  yyeeks andwon 6.
blyandhasajump  in his sport and Viren
and hit that’s fairly much older, is Rasquinha, head
effectivelateinthe usually on17.22  of Olympic Gold
third set. Quest (OGQ), who
In May 2023, a T helped put

month after the slumping
trudge from the airport,
he started on ‘shock training’
The ‘shock’ is just 6 jumps,
twice a week — only what’s
needed for his sport,and hewas
initiated into them after
he was at an advanced stage of
strength conditioning.

First employed by the leg-
endary biomechanist trainer
Dr Michael Yessis, who passed
awayat 90 lastyear, thesewere
made famous by American
world champ shot putterswho
weighed 130 kg, preferring
'shock’ to squats in their plyo-
metric training. They are
intense on the knees, in that
theimpact is more neural than
muscular. Such is the impact
on the brain (head), that in 10
days of training on shock
jumps, Sen’s jaw tightened.

But it’s how he could
counter Lee Zii Jia in the quar-
ters in the third set smash-
brawl.Zii Jiasmashesat 390 kph
with barelyanyrecoil, Sen stag-
gered him with a bunch of
jumping 320 kphs, but timed

together Sen's team with the
Prakash Padukone Badminton
Academy sports science centre,
recalls Sen not being in great
shape when going through a
tough phase last year.

Evenafterhisinjuries healed
and thelabnumberswere good,
it took Sen another three
monthsforresultstoshow.“The
drop in form with first round
exits was perplexing because
there was no injury and he was
inthebest shape. Hewasticking
all boxes on dedication, sleep
and recovery.But we knew Lak-
shya was too good to not come
good finally,”he recalls.

Getting three wins at the
Badminton Asia Team Cham-
pionships gave him confidence
after losing to big names —
meeting them early after his
ranking slackened. But that
was after his team had to con-
venetosortouthisissues."The
group got together,and we had
quarterly reviews of every-
thing. None of us were confi-
dent of his qualifying then,"
Rasquinha recalls.
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described as ‘Silicon Valley of

India] will need to take MURUGAVEL

interim as well as long JANAKIRAMAN,

term measures including FOUNBERANDICEC

mandatory water harvesting MATRlMON_.Y SOM

and groundwater recharging
to overcome the crisis, says

theindustry.
Thetechheartland of India Presents
and home to IT giants like
Infosys, Wipro, as well
as well-known startups, \\

has been hit by a crippling
water outage that haslefttaps
dryacross parts of the cityjust
weeks ahead of general elec-
tions. The water crisis in Ben-
galuru presents a daunting
challenge exacerbated by
rapid urbanisation and popu-
lation growth,and itisimpact-
ing households as also the IT
and tech hubs'operations, say
city residents who are facing
stringent water restrictions.
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Videos, on social media
platforms, show residents
struggling to get water for
their basic necessities. Water
rationing, housing society
advisories to use water spar-
ingly, and people skipping
work to make it to long
queues for stocking up on
essential water supply,under-

March 19,2024 | 6:00 PM | New Delhi

Local residents and line the grim reality for this
industry blame the severe bustlingtechhub.
water shortage on rapid Founder and CEO of Mat- _| Live streaming on: indianexpress.com | financialexpress.com | jansatta.com | loksatta.com
urbanisation without proper  rimony.com,  Murugavel
planning, unequal and Janakiraman, suggested rngfoundation.com/awards
improper distribution, poor = mandatory water harvesting
water management and neg-  tosolve the crisis.

ligence bylocal authorities.
“Theissueisreal. Whereas

societies got full-day water

flow earlier, now water is

“Theissue canbesolved by
taking steps towards reduc-
ingwater consumption,recy-
cling,rejuvenatingand creat-
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age,”alocal resident said. water supply,”he said.
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