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THAILAND RECALLS
WTO AMBASSADOR
ON INDIA PROTEST

THAILAND HAS repla-
ced its ambassador at
the World Trade
Crganization (WTO),
Pimchanok Vonkorpon Pitfield,
after India lodged a strong
protest against her outburst
against India atthe consultation
meeting on agriculture during the
13th Ministerial Conference in
Abu Dhabi, a senior official said,
reports Mukesh Jagota. BPAGE 3

'GOVTWILLSTICK
TO 5.8% FISCAL
DEFICIT TARGET"

DESPITE THE second
advance estimate
showing a lower
nominal gross
domestic product (GDP) inthe
current financial year than
factored inthe budget, finance
secretary TV Somanathan said
the government will stick to the
fiscal deficit target (revised
estimate) of 5.8% of GDP. mPAGE 2

IMD SEES EL NINO
TURNING NEUTRAL
BEFORE MONSOON

THE PERSISTENT El

Nino conditions are
likely to turn “neutral”

prior to the start of the
monsoon, Mrutyunjay Mohapatra,
directorgeneral, India
Meteorological Department
(IMD), said on Friday, reports
Sandip Das. B PAGE 2
ADANI GROUP
SETTO INVEST
¥75,000 CRIN MP
THE ADAN| Group will
@ invest 875,000 crore
I in Madhya Pradesh
across various sectors
such as cement, roads, energy
and natural resources, a move
that would generate more
than 15,000 jobs, reports
Rajesh Kurup. B PAGE 5
STATES UTILISE 920%
OF ¥1.05-TRN CAPEX
LOAN FOR FY24
THE CENTRE HAS
released over 295 000
crore or 0% of the
21.05-trillion fifty-year
interest-free capex loans
budgeted in the revised
estimate for states for the
current financial vear, reports
Prasanta Sahu. EPAGE2

Grand Cherokee:
AJeep thing, tough
to understand

The Grand Cherokee is
amazing off theroad, but
feels very basu: |r15|+::|E.-

K HE!TCIBAHH P7

Get cover for
treatment at home

Such insurance helps in
case of non-availability of

hospital beds
B PERSOMALFINANCE, P8

SENSEX, NIFTY ZOOM TO RECORD HIGHS

GDP cheer for markets

Investor wealth surges
by 4.3 trillion

JOYDEEP GHOSH
Mumbai, March1

BEMCHMARK INDICES ROSE sharplyon
Friday after the faster-than-expected gross
domestic product (GDP) growth in the
third quarter of FY24 and positive global
cues buoyed investorsentiment.

TheSensexzoomed 1,245.05 points or
1.72% to close at an all-time high of
73,745.35. TheNiftyalso jumped 355.95
or 1.62% to hit arecord closing high of
22,338.75. The indices closed up for the
third consecutive day on Friday.

The mid- and small-cap indices also
rose, but the rise was comparatively sub-
dued. Both closed up less than 1% each.

Investorwealth surged by ¥4.3 tollion
to ¥ 392 trllion. [t was, however, still short
of the all-time high of ¥393 trillion wit-
nessed on February 23,

ABalasubramanian,CEQ, BidaSun Life
Mutual Fund, said:"Today’s market buaoy -
ancy came on the back of GDP numbers
and sustained performance acrossall sec-
tors.Global inflation, too, is showing signs
of reduction, and hence, some element of

FRIDAY E'EWGR“E 73, 745.35

March 1, 2024

SEHSE}I{

W ICICI Bank,
HDFC Bank,
Reliance
Industries,
Larsen &Toubro
and SBI

top contributors

points
1.72%

P 72,500.30
Feb 29, 2024

Lo Sensex gains

M Six sectoral indices at new highs,
including auto, capital goods,
consumer durables and power

Top sectoral gainers
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foreipn portfolio investors buying also cre-
ated therightfulimpact”

According to provisional data, foreign
portfolio investors (FPls) bought shares
worth ¥128.94 crore and domestic insti-
tutional investors purchased equities
worth ¥3,814.53 crore on Friday.

Lakshmi lyer, CEO - investment &
strategy at Kotak Alternate Asset Man-
agers,said: "Marketshave been underesti-

Feb GST mop-up rises
12.5% to X1.68 trn

PRIYAMSH YERMA
Mew Delhi, March 1

THE GROSS GOODS and services tax(GST)
collections in February(pertaining largely to
Januarytransactions)came in at ¥1.68 tril -
lion, marking a 12.5% rise on year, data
released bythe finance ministryshowed on
Friday. The mop-up was the third-highest
ever inanymonth.

The continued mobustnessof GST collec-
tions was not exactly in convergence with
the weak growth in povatefinal consump-
tion expenditure, revealed in national
incomedata released on Thursday.

There was a 13.9% rise in G5T from
domestic transactions and an 8. 5% increase
n GST from import of goods in the month,
the finance ministry said.

It added that during February, net of
refunds, GST collections were 1.5 1 trillion,
up 13.6% on year. This is for the first time
net collections were published.

Cumulatively, in April-February, the
pross GS Tmop-upstands at T18.40trillion,
which is 11.7% higher than the corre-
sponding period of FY23. The average
monthly gross collectionsforFY24is¥1.67
trillion, higherthan ¥1.5 trillion average in

PVs record best

February sales

PASSENGER VEHICLE
(PY) sales continued to
move in the fast lane in
February, with the indus-
try recording wholesale
despatchesof 373,177 units, up 11.3%
compared with the same month last year.
This is thehighest monthly sales in Feb-
ruary ever. Further, the streak of best-
evermonthlysalesalso continued forthe
14th straight month. BPAGE &

DISNEY-RELIANCE MEDIA GIANT MAY HAVE MONOPOLY WITH 75-80% SHARE OF SPORTING PROPERTIES

Sports broadcast may become a seller’s market, say ad experts

ALOKANANDA CHAKRABORTY [

Mew Delhi, March 1 THE AD FACTOR
; . mindian advertising

THE MERGER OF the Indian media industry size:

business of Walt Disney with
Reliance Industries’ Viacom18 will
create amediajuggernautwith 108-
plus channels and two giant OTT
apps (Jio Cinema and Hotstar),
besides the two film studios owned

393,166
crore

RDBUST GROWTH

G5T collections
(F trillion)

B FYZ23: B FY24
Growth (in %)

3

102 134 15.1 10.3 |1ﬂl.5 125
Sep Oct MNov Dec Jan Feb

the previous fiscal In April-February, the
GST collections, net of refunds, stand at
T16.36 trillion,which is 13% higher than
the same pernodof lastyear.

Continued on Page ¢

Feb manufacturing
PMI surges to 56.9

MANUFACTURING
GROWTH IN February
was at the fastest pace in
five months, fuelled by the
quickest increase in sales
since last September and the strongest
expansion in new export orders for 21
months. The seasonally adjusted HSBC
India Manufacturing Purchasing Man-
agers’ Index (PMI) rose from 56.5 in
January to 56.9in February. BPAGE 2

{

mating India’sgrowth momentumandwe
saw some glimpses of that in the Decem-
ber GDP numbers. This has been buoyed
by the strong capex growth aswell”

According to lyer,if one looks at the
GVA (grossvalue added) growth, it's pretty
muchinline with 6.5 %, still suggesting a
strong growth backdrop.

Continued on Page 9

Altman, OpenAl
sued by Musk for
putting profit
before humanity

Tesla CEO Elon Musk (left) was a
co-founderof Openal: Sam Altmanis
the current CEQ ofthe Al startup

SARITHARAI
March 1

TESLACEO ELON MUSK has sued Openal
and its CEO Sam Altman, alleging theyvio-
lated the artificial intelligence startup’s
founding mission by putting profit ahead
of benefiting humanity.

The 52-year-old billionaire, whowas a
co-founder of OpenAlbut no longerowns a
stake, said in asuit filed lateon Thursdayin
San Francisco that the company’sclose rela-
tionshipwith Microsofthasundermined its
original mission of creating open-source
technology thatwouldn't be subject to cor-
pomte priorties.

Musk has been amongthe most outspo-
kenabout the dangers of Al and artificial
general intellipence (AGI). The release of
OpenAl’s ChatGPT more than a year ago
popularised advancesin Al technology and
raised concerns about the dsks surround-
ing theracetodevelop AGl,where comput-
ersareassmartasan average human,

“Tothis day, OpenAl Inc’s website con-
tinuesto professthatitscharteristo ensure
that AGI'benefitsall ofhumanity,™ the law-
suit said.” In reality, however, Openal Inc
has been transtormed into aclosed-source
defacto subsidiaryof the large st technology
company in theword: Microsoft.”

Continued on Page 7

Fee row: Google starts
removing Indian apps

Shaadi.com, Altt, 99acres

& Naukri among those
taken off Play Store

JATIM GROVER
Mew Delhi, March 1

GOOGLE ON FRIDAY started removing some
of the popular homegrown apps from its Play
Store,over a dispute on service fee payments,
prompting some of theapps toterm ita "Digi-
tal East India Company”. Thelist so farincludes
matrimony platforms suchas Shaadi.com, Mat-
rimony.com, Bharat Matrimony; Balaji Tele-
films’ Altt (formerdy ALTBalaji), audio platform
Kuku FM, dating service Quack Quack, Truly
Madly, Naukri, and 99acres, among others.

Theremoval from Play Store is expected to
affect thebusinessof these companies as new
users would find it difficult to download
them, Startups, in particular, would be badly
hit. Users who have already downloaded the
apps concerned would, however, not face any
difficulty accessing them.

The delisted apps can bedownloaded from
the web or third-party app stores.

Google said that 10 companies in the
country, including many well-established
ones, had avoided paying fees despite bene-
fiting from the platform. It did not name the
firms but many companies, including
Infokdge’s jeevansathi, Shaadi.comandTru-
lyMadly, said they have received the notice of
non-compliance from Google.

The dispute relates to non-payment of a
commission fee of 11-26% by the apps
reganding transactions their users dowithin
the app,alsocalled in-app purchases.

This came after the Competition Com-

WHAT GOOGLE SAID

AFTER GIVING THESE DEVELOPERS
MORE THAN THREE YEARS TO
PREPARE, WE ARE TAKING
MECESSARY STEPS...

MURUGAYEL JANAKIRAMAM,
CEC, BHARATMATRIMOMNY
T —

WE NEEDTO FREE
INDIA FROM THE
CLUTCHES OF
SUCH MONOPOLY
BY GOOGLE

SAMIEEVY BIKHCHANDAMI,
FOUMNDER, INFOEDGE /

~
WHAT INDIA NEEDS IS Vi
ANAPPSTORETHATISA |
PART OF DIGITAL PUBLI
INFRASTRUCTURE,

LIKE UPl & ONDC

mission (CCl) ordered Google not to restrict
developers from using third-party billing and
processing services.

Several homegrown startups have chal-
lenged the Play Store billing policy in the
MadrasHigh Court and the Supreme Courton
the ground that the levy is toohigh,but have
not got a stay order. The 5C is currently hear-
ing a pleabythe 10 companies who have chal-
lenged this billing policy of Google.

Continued onPage 9

Paytm bank fined 5.5 cr
over money laundering

AJAY RAMANATHAN
Mumbai, March 1

A MONTH AFTER the Reserve Bank of India
(REI) directed Paytm Payments Bank(PPBL) to
not accept fresh deposits or give credit, the
Financial Intelligence Unit-India (FIU-IND) on
Friday imposed a penalty of ¥5.5 croreonPPBL
forviolating money laundering nomms.

FIU-IND, the financial intelligence arm of
the departmentofrevenue, initiated areviewof
PPBL on receipt of specific information from
lawenforcement agencies in respectoffewenti-
tiesand their network of businesses engagedin
a number of illegal acts, including organising
and facilitating online gambling.

“The money generated from these illegal
operations, that is, the proceeds of crime were
routed and channelled through bank accounts
maintained by these entities with the Paytm
Payments Bank"a notificationfrom the finance
ministry said on Friday. After considering the
written and oral submissions of the payments
bank, FIU-IN Dfound that the charges againstit
were substantiated.

“The penalty pertains to issues within a
business segment that was discontinued two
years ago. Following that period, we have
enhanced our monitoring systems and report-
ing mechanisms to the Financial Intelligence
Unit (FIU);” a spokesperson from Paytm saidin
responseto the notification.

On January 31, RBI asked the payments’
bank to halt most of its operations after Febm-
ary 29. Subsequently, this deadline was
extended to March 15."The Comprehensive
System Audit report and subsequent compli-

FACING THE HEAT

mMoney generated from some illegal ops
allegedly routed and channelled through
bank a/cs maintained with Paytm Pay-

ments Bank (PPBL)

mPaytm parent
One%?7
Communications
on Friday said it has
decided to
discontinue
various inter-
company
. agreements
with PPBL

® Paytm founder
Vijay Shekhar
Sharmarecently
resignedas part-
time non-executive
chairman and board
memberof PPBL

ance validation report of the extemal auditors
revealed pemsistent non-compliances and con-
tinued material supervisory concerns in the
bank, warmranting further supervisory action,”
the notification had said.

In 2022, the central bank had asked the pay-

mentsbank to stoponboarding new customers.

Continued onPage 9

doesn’twant tobe identified."The

Reliance

>

mReliance-Disney will own IPL
(TV and digital), ICC cricket
toumaments (both TV &
digital), BCCl domestic cricket
events, Pro Kabaddi League,
besides Wimbledon

mBalltobein
Reliance-Disney's

by Reliance and Disney India It will i_n 2023 court bothin terms

also create a huge opportunity for . of ad pricing and

the ¥70,000-crore company by lSpm:l:s_adex packaging,

reducing the bargaining power ofthe (Tv+Digital): Ofwhich -1 according to

mediabuyingagencies,expertssaid. | ¥7 100 < Disney India hada ~ % industry experts
“It heightens competition and crore 44 contribution of ~80% \

enhances the negotiating powerof
the newly merged entity, enabling
it to exert greatercontrol over pric-
ing and inventory, says Harsha Raz-
dan, CEQ, South Asia, dentsu.

Take sports. Reliance-Disney

will have a virtual monopoly in the
sports broadcasting arena with
75-800% of the sporting properties
under its belt. It will own rights to

money-spinners suchas [PL{TV and
digital), ICC cricket tournaments
(both TV and digital), BCCI domes-

tic cricket events, Pro Kabaddi

League, besides Wimbledon, with

close to 100 million viewershaving

watched the sporton TV last year.
In2022-23, the sports advertis-

ing revenue television and digital
combined was upwardsof 7,100
crore., “Marketers can expect
increased reach and profitability,
optimised content costs, and
streamlined operations; on the flip
side, they will lose pricing leverage
as it often happens in a monopoly
situation,” says BhaskarMajumdar,a
senior communication consultant.
Last year’s digital and TV un-
bundling for the IPL, for instance,
was viewed as an opportunity for
brandswith fintech, retail tech, e-
commerce, edtech firms, which
saw their ad spends cut by
20-40%, gravitating towards dig-
ital, and legacy advertisers staying
put on TV, Now with broadcasting
and streaming under one roof “it
willbecomemore of a seller’s mar-
ket” says a media executive who

ball will be in Reliance-Disney’s
court both interms of pricing and
packaging,” headds.

Elara Capital says the consolida-
tion will relieve some strain on the
broadcaster/streamer. It could
result in bundled advertisement
revenues, potentially mitigating
the higher cost of IPL rights and
reducing overall losses for the
broadcaster/streamer as it hap-
pened when the IPL rights for TV
and digital were split between two
separate platforms, with digital
offeringitfor free." Therewasabig
dent in the IPL revenues on TV,
which could see some respite,” says
Karan Taurani, senior vice-presi-
dent, Elara Capital.

Continved onPage #
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NAGALAND
I2LK-CR BUDGET
THE MAGALAMND
'é passed the 2024-25
state budget for
after the members approved the
demand for grants for the next
Rio, who also holds the finance
portfolio, asserted that it is a
ONDC ONBOARDS
5,000 FARMER
THE GOVERNMENT OM Friday
said almost 5,000 out of 8,000
Organisations (FPOs) have been
onboarded onthe Open
[(ONDC) portal for selling the
produce online to consumers
COAL-PRODUCING
STATES EARNED
COAL-PRODUCING
STATES earned
trillion in the last nine
years from royalty, District
Mational Mineral Exploration
Trust (MMET). The CAGR of the
2014-2023 was 13.80%, it said.
COALINDIA
DURING APRIL-FEB
STATE-OWNED COAL India on
production at 685.1 million
tonnes (MT) during the April-
fiscal. Coal India (CIL) had
registered an ocutput of
it said in afiling to BSE.
CIDCO MDVISITS
AIRPORT SITE
CIDCOVICE
managing director
Vijay Singhal visited
Airport (MMIA) project sitein
Ulwe. He directed the officials
in atimely manner. Shantanu
Goel joint MD, Cidco, Dilip
chief general manager (transport
& airport) were also present.

ASSEMBLY PASSES
ASSEMBLY on Friday
293 79787 crore by voice vote,
fiscal year. Chief minister Meiphiu
“people-centric budget”.
COLLECTIVES
registered Farmer Producer
Metwork for Digital Commerce
across the country.
T152TRNIN? YRS
revenue of 21.52
Mineral Foundation (DMF) and
revenue from coal mining during
OUTPUT RISES 11%
Friday reported a 10.5%rise in
February period of the ongoing
619.7 MT inthe year-ago period,
NAVI MUMBAI
CHAIRMAN and
the Mavi Mumbai International
concerned to finish the project
Dhole, joint MO, and Geeta Pillai,
FE BUREAL) & AGEMCIES

LILY

® PROMNAB SEN, CHAIRMAN, STANDING COMMITTEE ON STATISTICS

WWW.FINANCIALEXPRESS.COM
@® STRONG AND STABLE

Nirmala Sitharaman, Union finance minister

The Indian rupee is being stable against most of the
international currencies, except for the US dollar,
where it had volatility. But evenin that case,
compared to many other currencies, the Indian
rupee has been far more stable.

‘Huge gap between GDP & consumption inexplicable’

GDPgrowth in Q3 came in at 8.4%, mudh
higherthan forecasts. The findings of the
recently released House hold Consumption
Expenditure Survey(HCES) 2022-2 3 said
maonithly per capita consumptiongrew by
roughly 1.5 timessince 2011-12, in both
rural and wrban areas, with a
narowing of the urban-rural gap,
andadropinfood’sshareinthe
consimphion basket. Pronab Sen,
the chairman of the Standing
Committee on Statistics, and
SformerchiefstatisticianofIndia,
speaks aboutthese setsofdata to
Priyansh Verma and KGNarendranath

It'snormal for national income data to
getrevised over time, but this time
around, the revisions aresubstantial ,of
unusual magnitude..

Yes, the revisions have been unusually
large. Revisions are a normal process,
becausewhen quarterly estimates are
madeforayear, theonlyreal-time datain
hand is that from the Secuntiesand
Exchange Board of Indiaonlisted
corporates. Uncetheyearis over, dataon
unlisted companiesstarts coming in from
the ministryof corpomte affairs, requiring
revisionsof the estimates. The current
revisionsuggeststhat listed fiorms
outperformed theunlisted ones by awide
margin. But thisisa pattem that will likely
berepeated. So forthe curent data print, |
expect a downward revision oncenew
information comesin.

Subsidy allocation dropped 54% nQ 3,
and this jackedup GDP when the gross

valueadded(GVA)was on expected lines.

Yes, the subsidy drop is huge.

Private final consumption expenditure
(PFCE)is still weak, with growth of just
3.5% in Q3 upona low baseof 1.8%, and
24%inQ2...
It'swormrisome. Histoncally, consumption
growth hasneadybeen at the samelevel as
GDP growth,or slightlylower.
However, the curent gapismuch
wider, at nearly 5 percentage
points. This hasnever happened
before, and is completely
inexplicable.

Consumption growth was foundtobe
below the GDPexpansion, even bythe
latest household consumption
expenditure survey...

In HCES, the growth in consumptionis
usual lysignificantly below GDP growth. 5o
Iwon't read too much into that.

Has anew private investment §
cycle started? g
Not yet.Alot of invest ment isbeing
driven by public capex. The bulk of 3
private capex taking place at thispoint g
15 corpomate capex,and it is already ‘
pretty high, But MSMEs are not
undertaking any capex. Thereis no sign of
arevival of MSME investments.Since

2020, MSME capex has been very low. This
has to berevived. Corpomtes don't face
afinancing problem(for
investments), while MSMEs do.
MSMEs are dependent on
moneylenders, banks and
NBFCs. The banking

datatell you the flow

of financesto

MEMEs is low.

| ":;-.;'?"'*r"-"'- g
. 1.1‘!"1.'

There is a sharperdropin exports from
labour-intensivesectors. What needs to
bedoneabout this?

We are looking ata world in whicha lot of
developing countries have dowed down.
They have alot of excess capacity. So the
competition inthe export markets has
become much more intense than it was.
That's one part of the problem on the
demand side. On the supplyside, [suspect
alot of MSMEs whichused to be export-
oriented, have suffered and have not come
back fullyvet.

What doyou atiributethe dedine in
agriculture GVAiIn Q3 to?
1 am a little surprsed with the figure.Crop
production hassuffered a
little bit, but it still
doesm'tjustifythe
contraction inGVA.
2 One has tolook
furtherintothe
data.

India’s potential

ALLTHE ESTIMATES OF
POVERTY REDUCTION BASED
ON THE NEW HOUSEHOLD

CONMSUMPTION SURVEY ARE
WRONG, BECAUSE THE
PRESENT POVERTY LINE IS

BASED ON OLD SURVEY

With an investment mte hoverning around
31-3 2% of the GDP, the prowth mtewill
not beabove 6-6.5% on a sustained basis.
Prvate sector capexwill have to pickup,
and onlythen the potential growthwill
increase. | don't expect much (additional
contribution) from large corporatesin
terms of growthin capex. The MSM Es will
have to dive investments.

Ininfrastructure sectors like
highwayprojects, you don't see

large corporate capex...

In the old model of concession agreements
for highway projects, the BOTmodel is
dead. Now, the ppvernment is constructing
roads, and leasing it out that this
(monetization of brownfield projects)
doesn’t count as investment.Onlywhen a
newroad isbuilt, investment ocours

You're saying large corporates are
notinvesting ininfrastructure
building, but otherwise, theyare...

| enhancing theircapacities, while M5 MEs

are notinvesting...

At the end of theday, howdo you get
higher growthexcept by pushing up
capacityutilisation, andit’s alreadvatan

| all-time high. Sowhereis the growth

going to come from? New capacity has
tobecreated (by MSMEs too).

If PFCE growth doesn't risemeaningfully,
won't the growth slowfurther?
Consumption doves growth and
investments followconsumption. Unless
consumption isrobust, privateentities
would not invest. Consumption and
mvestments together make upforthe bulk
of GDP and areintedinked.

Rural consumptionisparticularlyweak,
but demand for premium products is
more buoyant. Isn't there astructural
issue of consumption?

Sinceboth agricultureand MSMEsare
hurt, the overall demand forworkershas
modemted,which has put downward
pressure on wages. It's wornsome rural
wagesaren t rising. Higherdemand for
premium and luxury items just mirorsthe
investment scenanowherethe large
companies and government dominate.

Alower than 7% growth in FY25
seems possible as the base (FY24)
has now become high..

As the next yeardatacomes, thisyear's
will be revised downwards, sowe may
get a 7% growth afterall.

Is the consumption survey for

2022-23 strictly comparablewith

the previous survey?

Noit'snot There have been chan ges in the
sampling design, questionnaire,and
methodology of data collection. Allthe
estimates of poverty reduction based on
the new survey arewrong, because the
present poverty line is based on old survey.

Will stic

target for FY24: Somanathan

FE BUREAL
Mew Delhi, March 1

THE GOVERNMENT WILL stick to
the fiscal deficit target (revised esti-
mate) of 5.8% of the Gross Domes-
tic Product (GDP) for this fiscal,
finance secretary TV Somanathan
said on Friday. This is despite the
second advance estimate showing
a lowernominal GDP than factored
in the Budget.

As per the second advance esti-
mate of nominal GDP released on
Thursday, the fiscal deficitworked
outtobe5 9% of GDPasaganstthe
revised estimate of 5. 8% (from 5. 9%
in FY24BE), The fiscal ratios were
pegged to nominal GDP inthe first
advance estimate of T2,96,57,745
crore, which has now been revised
downward to ¥£2,93,89,686 crore As
per the FY24 revised esitmate (RE),
the fiscal deficit is estimated to be
17,334,773 crore

Given thelikelvlower capexand
higher tax revenues, the govern-
ment could still contain fiscal

IMD sees El Nino
turning neutral
before monsoon

SAMDIP DAS
Mew Delhi, March 1

THE PERSISTENT EL NINO condi-
tions arelikelyto tum"neutral” prior
to the start of the monsoon, Mru-
tyunjay Mohapatm,director general,
India Meteorological Department
(IMD), said on Friday.

"El nino will persist in summer
months till May and from the begin-
ning of the monsoon months, (it will
be absent),” Mohapatra
said. Meanwhile, LaNina

For the summer,

Patchy monsoon last year has
adverselyimpacted the vield of kharif
crops — paddy, pulsesand oilseeds.

In its preliminary monsoon fore-
cast puidance for 2024, private
weather forecaster Skymet has said
the upcoming monsoon would be
“nomal” finishing around “the mid-
way mark of normal range of 96-
104%of LPA.

For the summer (March-May),
IMD has forecast "above-normal®
maximum tempera-
tures in most of the

conditions —associated  IMD has forecast  country, except isolated
with sufficient mon- nabove-normal™ areas of northwest,
sfmnrcﬂl_il'l.fhaﬁl E are Iikdfl maximum no nl‘henisat, ?Egltm Eﬁnd
toset in by the secon msular India where
half of the F&eamn{lune- b e Er‘?;mlaj”ta"belmq-nﬂr-
September), he said. over most parcs mal” maximum tem-

Earlier Mohapatra ofthe country peratures are most
had told FE neutral El ] likely. More heatwave

Nino conditions imply
therewould notbe anadverse impact
0N MONSOONIains,

In 2023, the monsoon was not
onlythe weakestinfive years butwas
also marked by uneven distribution.
Owverall rainfall in june was 91% of
the benchmarklong period average
(LPA), followed by a hugely surplus
rainfall in july at 113% of the bench-
mark In August, the minfall was the
lowestsince 1902 atonly 64%of LPA
,while September precipitation was
surplusat 11 3% of normal.

days than nommal are
forecast over northeast peninsular
India — Telangana, Andhm Pradesh
and north interior Karnataka — and
parts of Mahamshtraand Odisha
In March, maximum tempera-
turesare most likelytobe®above nor-
mal” over most areas of peninsular,
northeast and westcentmal India and
manyareasof northwest India."Nor-
mal to below nomal® maximum
temperatures are most likely over
maost parts of east and east central
Indiaand parts of northwest India.
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WE ARE GOING BY THE

S

REVISED ESTIMATE NUMBERS,
BOTH FOR FISCAL DEFICIT
AND SUBSIDIES FOR THE

CURRENT FINANCIAL Y

deficit at the RE level of 5.8%,
analysts said.

The Centre’s fiscal deficit stood
at ¥11 trillion in April-January
FY 24, lower than the $11.9 trillion
recorded in April-January FY 23,

Due tolower spending on subsi-
dies, the revenue expenditure
growth was atepid 1.4% in the first
10 months of the current financial
yearcompared with a required mte

of 2.6% to meet the annual target
of ¥35.4 trillion.

The Centre’scapex fell steeply to
47,600 crore in January from
nearly ¥80,000 crore in |January
2023 kicking off Q4FY24 onasour
note. With ¥2.3 trillion left to be
incurred in Feb-March 2024 to
meet the full-year target for capex,
substantially higher than the ¥1.7
trillion recorded in the same
months of FY 23, mtingagency lera
expects capex to undershoot the
FY24 REbyatleast ¥0.5 trillion.

India’s real economy grew by

8.4% in(Q3FY24 higher than most
estimates. The buoyancy in indirect
tax mop-up (3 2% voy growth ie
¥3.9 trillion) and lower subsidies
widened the gap between GDP and
Gross Value Added (GVA). The com-
putation of GDP includes indirect
taxes and excludes government
subsidies. Forthe third quarter, GVA
grew at 6.5%,

Spending on major subsidies at
just T70,409 crore in the October-
December quarter of FY24 com-
pared with ¥1,51644 crore in the
year-ago period, down 53.6%. In
April-January of FY 24, major sub-
sidy spending declined 21% on year
to¥3,15,558 crore.

Somanathan said the govern-
ment will likely rein in subsidy
expenditure withintherevised esti-
mate for the current financial year
as fertiliser prices have declined
compared to the previous year.
According to  FY24RE, the
government will spend ¥4.13 tril-
lion on major subsidies—food, fer-
tiliser and fuel.

Manufacturing growth at
5-month high in February

FE BUREAU
MNew Delhi, March 1

MANUFACTURING GROWTH IN
February was the fastest in five
months, fuelled by the quickest
increase in sales since last September
and the strongest expansion in new
export orders for 21 months.

The seasonally adjusted HSBC
India Manufacturing Purchasing
Managers Index(PMI)recovered fur-
ther from December’s 18 -month kow,
dsing from 56.5in Januaryto 56.9in
February. February saw the slowest
fsein input costs in over three-and-
a-halfyears.

“The... PMI indicates that produc-
tion growth continued tobe strong,
supported by both domestic and
external demand. Manufacturing
firms’ margins improved as input
price inflation slipped to the lowest
since July 20207 said Ines Lam, econ-
omist at HSBC. "Buoyed by robust
demand and improving profit mar-
gins, manufacturers have an opti-
mistic outlookaboutfuture business
conditions.”

Production levels were raised in
tandem with a steep increase in
inflows of new orders, besides
advanced technology and buoyant
demand conditions

The upturn in manufacturing
outputwasthe strongestseen for five
months and was led by the capital
goods category. Similarly, factory
orders ex panded atthe quickest pace

PICKING
UP PACE §)

lO@

* 55.3

Feb 2023

Mote: Reading below 50 suggests contraction and above it indicates
expansion Source PMI by S&F Global

Feb 2024

since September and one that was
above thelong-run senes average.
Firms indicated that marketing
efforts continued to bear fruit helped
by a positive demand environment,
accordingto the survey. Notably, new
export orders rose at the fastest rate
in neady two years, withanecdotal
evidence highlighting Australia,
Bangladesh, Brazil, Canada, mainland
China, Europe, Indonesia, the US and
UAE assources of demand growth.
Input costsrose only fractionally,

withtherateof inflationsubsdingto
the weakest in the current sequence
of inflation that stretches back to
August 2020.CQualitative evidence
highlighted higher prices for ron,
paper and plastics parallel to reduc-
tions for cotton and steel.

Manufacturing employment,
however, was little changed halfway
through the final fiscal quarter.
Goods producers mentioned that
payroll numbers were sufficient for
current requirements

k to 5.8% fiscal deficit States utilise 90%

of I1.05-trn capex
loan for this fiscal

PRASAMTA SAHU
Mew Delhi, March 1

THE CENTRE HAS released over
195,000 crore or 90% of the ¥1.05
trillion 50-year interest-free capex
loans budgeted in the revised esti-
mate for states for the current
financial year.

Thebalance 10,000 crore would
bereleased inMarch ,an official said,
expressing confidencethatthe FY24
revised estimate would be met.

In the intennm Budget presented
on February 1, the Centre cut the
outlay for the capex facility by 19%
from the Budget estimate of ¥1.3
trillion for FY24 as some states
failed to meet conditionalities. For
next year, the Centre has budgeted
an outlayof ¥1.3 trillion.

Andhra Pradesh, Kerala and
Punjab did not receive any funds
from the liberal loan facility this
vear as they did not fulfil the condi-
tionalities or failed to fully spend
the amounts allocated to them in
last fiscal underthe scheme.

According to the norms for the
scheme, the first instalment of
6 6. 6% was to be released to each
state government on meeting three
fiduciary conditions: adhering to
branding norms for central
schemes, sharing of scheme-wise
spending data, and proof of deposit
ofthe Centre’s share of the interest
earned in Single Nodal Agency
(SNA) account foreach scheme.

The second instalment of untied

FUND TRACKER

H Balance ¥10,000 cr of
S0-year interest-free loan
to be released in March

B Outlay cut 19% from
BE of ¥1.3 trn for FY24 as
some states failed to
meet conditionalities

B The Centre has
budgeted an ocutlay of
¥1.3 trillion for next year

fundswas tobe released onutilisa-
tion of 75% of theamount released
in thefist instalment and on meet-
ing 45% of the total target fixed for
capexbyeachstatein FY24,

Besides frontloading of tax
devolutions, interest-free loans
from the Centre helped the states
increase theircapex by 40% on year
in the first nine months of the cur-
rent financial yearcomparedwitha
7% nse intheyear-ago period.

Highway infra trust
to debut private bond
placement by April

DHARAMRAJ DHUTIA
& BHAKTI TAMBE
Mumbai, March 1

THE HATIONAL HIGHWAYS Infa
Trust (NHIT) isset totapthe domes-
tic corporate bond market via a
debut private placement of bonds
in the next two months, four
sources directlyaware of the matter
saidon Friday. The company is likely
toopt for longer-duration bonds of
more than 15 years and would look
to raise 2,000 crore to 3,000
crore, the sources said.

“NHIT will go for zero-coupon
bonds of maybe 17-yearor 18-year
duration asthatbecomesanattrac-
tive proposition for long-term
investors who do not want to get
involved in re-investments for reg-
ular receivables for a longer period
oftime,”one of the sources said.

The company is a wholly owned

subsidiary of National Highways
Authority of India andmanages toll
road projects.

Another source said the com-
pany would conduct a board meet-
ing next week and details on the
timing and exact duration for the
issue would be finalised then. The
sources requested anonymity as
they are not authorised to speak to
media, while the company did not
immediately respond to a Reufers
email seeking comment.

Long-term investors arelooking
to aggressively invest funds in
higher-rated securities as they are
witnessing heavy inflows, coincid-
ing with some slowdown in overall
debt supply. The company's bonds
are mted AAA by rating agencies. It
had mised ¥ 1,500 crore through its
first ever debt issuance when it
tappedthemarket through a public
issue in October 2022.— REUTERS

Lucknow




WWW FINANCIALEXPRESS.COM

SATURDAY, MARCH 2, 2024

FINANCIAL EXPRESS ECONOMY | 3

Plan Your LIFETIME GUARANTEED MONTHLY INCOME NOW

MAXIMUM
DEFERMENT

PERIOD
for Annuity plan

LA 5 | ST Flan B 35

Deferred Annuity Plan

A
SHANTI

Annuity can start after minimum
deferment period of One Year.

A Mon-Linked, Mon-Participating,
Individual, Single Premium,

Also
Available Online

@ BIG FIVE UNDER SCANNER AGAIN

NFRA plans fresh
Inspection round

MAMU KAUSHIK
Mew Delhi, March 1

THE MATIOMAL FINANCIAL
Reporting Authority(NFRA)is
planning to come down heav-
ilyontheBigFiveiftheyfailto
take corrective measures sug-
gested bythe regulatorin aset
of inspections conclided in
December.

The next round of inspec-
tions of the Big Five starts in
March. NFRAwill especiallybe
on the lookout for instances
where the position of the
statutory auditor has been
compromised due to related
entities of these top auditors
undertaking non-audit work
forthe same companies.,

The focuson auditors'inde-
pendence will be greater this
time because despite the audit
regulatorpointing out thelinks
between network firms of the
Big Five, the firms companies
denied the regulator's claims.

“If it is found that the inde-
pendenceof astatutory auditor
has been compromised as a
result of its related entitiescar-
rying out consultancy orother
non-auditword,and if such an
auditor has also failed to carry
out the audit properly then
such a firm could be held liable
under Section 132 (4) of the
Companies Act. During our next
annual inspection, we will seeif
they have taken any comective
steps,” Ajay Bhushan Pandey,
chairman, NFRA, told FE

Section 132 (4) gives NFRA
the powertoinvestigateaudit-
ing lapses, impose penalties
and debar auditing profession-
als and firms. In the case of

214,000 cr
invested in
IT sector In
8 yrs: Mitra

ASMUCHAS ¥14 000 hasbeen
croreinvestedin the ITsectorin
a span of eight years in West
Bengal since chif minister
Mamata  Banerjee came
to power, Amit Mitra, principal
chief adviser to the CM, zaid
on Friday.

Speaking afteropening the
three-day Express Technology
Sabha in Kolkata, Mitra said,
"Approximately 253 000 people
are direct employee of ITindus-
try in Bengal®” On [T-related
exports, Mitra said, “In 2010,
the export from the state
was ¥8,500 crore while in
2022-23 financial year we
recorded export to the value of
33,000 crore”

The 35th edition of the
Technology Sabhawas inaugu-
rated by Mitra; Srikanth RP,edi-
tor, Express Computer, The
Indian Express Group; Akash
Saxenaa, vice president and
head ofenterprse business.

Other key speakers included
Monaojit Datta, customerengi-
neer, infrastructuremodemisa-
tion, Google Cloud who, spoke
onthe newem of digital trans-
formation. Rohan Kumar
Pandey, senior manager, busi-
ness development, Schneider
Electric, spoke about challenges
in digitalevolutionthrough sus-
tainable innovation. Praveen
Kulkarni, country manager,
Opentext Rah Infotech, also
addressed theevent.

Babul Suprivo, West Bengal
minister of IT & electronics,
appealed peopletoinvest in the
state. “The govemmentaspires
to see Bengal transfomm into an
IT hub of the country. Ifyou are
thinking to build your hub,
please doit in Bengal Thestate
government will serve you in
the right manner. | feel Guru-
gram, Mumbai — your data has
been truncated.”

— EMS

W The firms
CASE FILE il
ENFRA had the regulator's
E-alrherdfaum; clnirne
r;f:;; parties i
auditors inspection in
providing Marchaimsto B Thefirmscould
non-audit see ifthefirms  face action under

services ta the  have taken Section 132 (4) of
firms audited corrective the Companies Act,
by them measures as per the regulator

firms,the penaltiescould be 10
times the fees received.

NFRA had earlier found
wide prevalence of the practice
of related parties of top audi-
tors rendering various non-
audit services likeadminista-
tive, consultancy, forensics,
duedilipence etc. to the same
firms audited by them. For
instance,in the case of Walker
Chandiok & Co (WCCL), the
regulator has said that Grant
Thornton Bharat, Grant
Thornton Advisoryand Grant
Thornton International are
“directly or indirectly” related
toit,as per the Companies Act
2013, WCCL, however, said
that some observations of the
NFRA are factually incorrect.

Similarly, NFRA  has
observed that SRBC was pro-
viding audit services toa client

AJAY BHUSHAN PANDEY, CHAIRM AN, MFRA

SUCH PRACTICES RAISE
QUESTIONS ON THE VERY
INDEPENDENCE OF AUDITORS,
WHICH IS CRITICAL FOR

AN UNBIASED AUDIT

while some other EY network
entity was providing non-
audit services to the auditee
group, which was in violation
of the Companies Act. SRBC
replied that the EYG (EY
Global)independence policy is
not contrary to The Instituteof
Chartered Accountants of
India's (ICAI's) code of ethics.

NFRA also said that frms
like WCCLand BSR & Co didn't
provide details of their net-
work entities, and hence the
regulatorwas unable to evalu-
ate whether the firms com-
plied with the law.

“Such practices mise ques-
tions on the very indepen-
denceof auditors, whichiscrit-
ical for an unbiased audit. We
have documented these prac-
tices in our audit report,”
Pandey said.

WTO summi

MUKESH JAGOTA
Abbu Dhabi, March 1

HOPES OF ANY breakthrough
on the global trade and liveli-
hoodissuesat the 13th Ministe-
rial Conference of the World
Trade Organization(WTO)were
fading lateonFriday.

The conference, expectedto
runfrom February26to 29,was
extended by a day. On Friday,
the dosing session was post-
poned thrice,to thrash out afor-
mula for a joint statement by
eardy on Saturday.

Indian officials, however,
said the country’s interests have
been protected and it has suc-
cessfullymanaged to keepnon-
tradeissues outof theagenda

India and South Africa had
blocked an attempt to get the
China-inspired pact, Invest-
ment Pomotion for Develop-
ment,included inthe WTOeven
though it had abacking of more
than 120 countries. Another
non-trade issueoflinking trade
togenderhas also been success-
fully opposed. While gender
issues are important, these
issues should not be linked to
trade as arbitrary standards on
inclusion can be imposed by
countries to block exports of
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Union comme rce minister Piyush Goyal (second from left)
at a meeting on agriculture at MC13 on Friday wro/samewvison

developing countries, officials
say. Other proposals by the EU
onsustainableindustrialisation
havealsobeen kept at bay.
India had come to the con-
ference with the aim of getting
a permanent solution to the
issue of publicstockholding of
foodgrains for food security,but
the discussions on agrculture
have veered around to the fight
for market access between the
USandthe EU.
Agricultuml-produce-
exporting countries, which are
called the ‘Cairns Group’ have
also put greater marketaccessat
the heart of their negotiation
strategy. Theyare againstIndia’s

government procurement pro-
gramme, The firmness of posi-
tions taken are preventing for-
ward movement.

Aspart ofa permanent solu-
tion, India has asked for mea-
sures like amendments to the
formula to calculate the food
subsidy cap and update the
extemal reference pricesused to
calculate market price support
in public stockholding, cur-
rentlybased on1986-88 prices.

WTO spokesman lsmaila
Dieng said the ministers con-
tinuetobeengagedin intensive
and difficult discussions ona
package of agreements for
adoption at MC13.

)
LIFE "J-I'El.."CﬁHE-'[ GORPOEATION OF Q1A

Har Pal Aapke Saath

Increasing
Death

Benefit

during deferment
pericd

ILIC

LUCIP1/2022-23733/Eng

verdmel o oremium s

chma Corel i g

drags on to extra time

Thailand recalls envoy
after India protests

MUKESH JAGOTA
Abu Dhabi, March 1

THAILAMD HAS REPLACED
its ambassador at the World
Trade Organization (WTO)
PimchanokVonkorpon Pitfield

rice. This argument has also
been made by the US at the
WTOon occasions when dis-
cussions on a permanent solu-
tion to public stockholding of
foodgrains for food security
were discussed.

after India lodged a SourcessaidthatThailand’s
strong protest againstherout-  attack on the Indian position
burst againstlndia . drew some
at t heg?:cln sulta- The Thai applause at the
tion meeting on ambassadorhad  meeting fromthe
agricultureduring  accused India of groupofcountries
Ithe] 31{1 Minister- |, sing government- wlhﬂ are the
ial Co nlfe rence procured grain biggest exporters
here, a senior offi- of agricultural
cial said. %tuki Lo captura produceand some
The official fice export market ..., ped coun-
said Pitfield has [ —— tries.
been asked to Following this,

report back to Thailand after
the conference and is leamt to
havebeen replaced bytheThai
foreign secretary.,

At the meeting, the Thai
ambassadorhad accused India
ofusing food grain stocks pro-
cured by the povernment fora
public distribution system to
capture the export market for

Indiahas formally registereda
protest with the Thai govern-
ment and expressed its dis-
pleasure to WTO secretary
general Ngozi Okonjo-Iweala
and agriculture committee
chair UAE and Kenya. India also
refused to participate in some
of the meetings where a Thai
representativewas present.

Urea use may drop 8% in FY24: Mandaviya

2019-20 2020-21

{in milizn tonne)

FY24 thermal power capacity
addition target cut by 7GW

Power sector coal
demand seento
rise 46.3% by FY30

ARUMIMA BHARADWAJ
Mew Delhi, March 1

THE POWER MINISTRY has
cut the target for thermal
capacity addition for 2023-24
to 7.16 giga watt (GW) from
14.7 2GW eadier, as manypro-
jects have been delayed.
Against its initial target of
adding 12.72 GW of thermal
capacity during April 2023 to
lanuary 2024, the country has
only added 3.39 GW so far,
datafrom theCentral Electric-
ity Authority showed.
“Essentially, based on the
current status, they (the gov-
ernment) are only expecting
around 7 GW to be commis-
sioned. Again, from that, it
remains to be seen how much
will actually get commis-
sioned. According to our esti-
mation, it may not gobeyond 5
GW, said Vikram V| vice-presi-
dent and sector head, corpo-
rate ratings, lcra. "The key rea-
sons for this is the delay in
some equipment getting
delayed or some work getting
delayed. There have been land
acquisition issues as well”
The country’s power supply
ran into a deficit of 1.4% in
April-January, with power
companies being able to meet
only 239.93 GW of the total
powerdemand of 243.27 GW,
datafrom the the Central Elec-
tricity Authority showed. This
deficit stood at 4% in 202 2-
23 whenthe peakdemandfor
powertouched 215.89 GW.
Furthermore, as the gov-
ernment plans toadd 80 GWof
thermal power capacity amid
rising demand for power, the
demand for coal by the power
sector is set to rise to 1.16 bil-
lion tonne by 2030, from the
current 793 million tonne, a

PROJECT DELAYS
TO BLAME

14.72 GW

Earlier projected
thermal capacity
addition for 2023-24

7.16 GW

Revised target for
the period

12.72 GW

Initial thermal capacity
addition target of
governmentfor 2023-24

3.39 GW

Capacity added by the
country so far

H Delays in several
projectsis believed to
be the reason behind
the revised target

VIKRAM ¥V, VICE-PRESIDENTAND SECTOR
HEAD, CORPORATE RATINGS, ICRA

rise of 46.3%, government
estimates show. By 2047,
power and other non-regu-
lated sectors alonewill require
1.7 billion tonnes of coal to be
able to meet the peak demand.
Vikram said at present, 37
GW of thermal capacity is
under construction, which
should comfortably get com-
missioned in the next three-
four years. "Given the com-
plexity of thermal plants, there
are a lot of things that need to
fall into place — transmission
lines, water pipelines, coal
transportation ines and rail-
way sidings among others.”
The government has also
estimated coal-based power
generation to increase to
1,344.20 Terawatt hours in
FY26 andthento 1,689 TWh
byFY30. DuringFY23, thecoal
based power plants produced
1,145.86TWh of eectrncity,as

i ..
v .

ACCORDING TOOUR
ESTIMATION, IT

(COMMISSIONING OF THERMAL
CAPACITY ADDITION) MAY NOT
GO BEYOND 5 GW

perdatafrom the coal ministry.

The country’s coal-based
power generation is however
set to dedine to 66.40% in
FY26 and then further to
61.61%in FY30 as the coun-
try simultaneously ramps up
its renewable energy genera-
tion. Presently, the share of
coal-based power stands at
70.24%, according to the coal
ministry s estimates. India has
a total power generation
capacity of 42996 GW, of
which 240.44 GWbelongs to
fossil fuel sourcesand 189.53
GW tonon-fossil fuel sources.

The government has pro-
jected an electricity generation
target for the year 202 3-24 at
1,750 billion units (BU). In the
first eleven months of FY 24,
electricity requirement
reached 1,35 8.6 BU, with only
1,354.97 BU being available
for consumption,

2021-22

2023-24°

Source: fertiliser ministry, "projected

2022-23

SANDIP DAS
New Delhi, March 1

THE COUNTRY'S CONSUMP-
TION of urea is projected to
decline 8% year-on-year to
32.7 million tonne (MT) in the
current financial vear, thanks
to the introduction of nano
urea, fertiliser minister Man-
sukhMandaviyasaid on Friday.

Nanoureaisa liquid variant
of the fertiliser that is required
to beapplied in much smaller

dated February 28, 2024,
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quantities than taditional urea.

“The country has reduced
theconsumption of traditional
urea substantially since the
introduction of nano-urea,”
Mandaviyasaid in a briefing,
without quantifying the sav-
ingsinfertiliser subsidy on this
account.

Outof the fertiliser subsidy
as per revised estimate for
FY24 at €1.88 trillion, urea
subsidy accounted for ¥1.32
trillion.

He zaid that with the excep-
tion of further reduction in
urea consumption, the coun-
try is expected to stop urea
imports by theend of FY2 5.

“In the last two years, the
use of conventional urea
has beenlower in 3 44 districts
and 74 districts have started
using more nano urea,” Man-
daviva said.

India imports about 15%
to 20% of its urea
consum ption.
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IN THE

NEWS

DELHI COURTTO
BLOOMBERG: TAKE
DOWN ZEE ARTICLE

THE DELHI SESSIOIMNS
Courton Friday ordered
Bloomberg Television
Production Services
India to remove an article
published on Zee Entertainment
Enterprises on February 21 after
Zee argued that the article was
“false and factually incorrect, with
a premeditated and malafide
intention to defame the
company”. The article had details
pertaining to the corporate
governance and business
operations of Zee, which were
inaccurate innatureand led to a
15% drop inthe share price ofthe
company, Zee said in a statement.

TORRENTTO SUPPLY
POWER DURING
PEAK SUMMER

TORRENT POWER LIMITED (TPL),
integrated power utility of
Torrent Group, has signed an
agreement with NTPC to supply
power from its Gas-based Power
Flant during the forthcoming
summer's crunch/high power
demand pericds from March 14,
2024 to June 30, 2024 period.

ANGEL ONE ENLISTS
KOTAK MAHINDRA
BANK EXECUTIVES

DOMESTIC

BROKERAGE Angel

One has roped intop

executives froma
Kotak Mahindra Bank arm to
launch its wealth management
business. Srikanth Subramanian,
the former chief executive of
Kotak Cherry, will be the co-
founder and chief executive of
Angel One Wealth, an official
statement said.

SIEMENS APPOINTS
WOLFGANG
WRUMNIG CFO

SIEMEMS OM FRIDAY said
Wolfgang Wrumnig has been
appointed as its Executive
Director and ChiefFinancial
Officer. The appointmentis for a
term of five years with effect from
March 1, 2024, according to a
requlatory filing. Daniel Spinder
has resigned from the post of CFO

of the company on February 29.
60% CONSUMERS
THROUGH APPS
MORE THAN &0% of
“ shopping through
mobile apps dueto
interfaces, and vernacular
support, according to a PwC
'How India shops online:
Consumer preferences inthe

PREFER SHOPPING
people prefer

ease of navigation, user-friendly

India report. Inthe report titled

metropolises and tier 1-4 cities’,

e
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@ BEST FEBRUARY EVER FOR PV SALES

Passenger vehicle
dispatchesat 373,177,
up 11.3% YoY

FEBUREAL
Mew Delhi, March 1

PASSEMGER VEHICLE SALES con-
tinued to move inthe fast lane in Feb-
ruary, with the industry recording
wholesale despatches of 373,177
units, up 11.3% compared to the
same month last year.

This is the highest February
month sales,ever. Further, the streak
of best-ever monthly sales also con-
tinued for the fourteenth stmight
month. In fact, February 2024 was
the third-best monthforsalesforthe
industry ever. The highest-ever
wholesale in a month was January
2024 (394,500 units), followed by
October 2023(391,811 units).

The retail numbers in February
are, however lower, estimated to be
around 335900 units apgainst
301,900 units lastyear, thereby also
registering a growth of 11. 3%,

The difference between whole-
saleand retail is about 38,000 units,
which have been added to the stock.
The stock level is now 300,000
units, which is around 25-26 days
of stock in the industry.On a cumu-
lative basis, during April-February
2024 the industry dispatched 3.86
million units asagainst 3.55million
units during the same period last
year, a growth of 8.6%. Maruti
Suruki'sdomestic PVsales grew 9o
at 160,271 units during the month.
Shashank Srivastava, senior execu-

INTOP GEAR

(units) mFeb' 23 mFeb' 24 &% chg

290 |
Tata
| Motors®

2 8.7 |

268 |
Maruti [Hyundai|

Suzuki

PV ancluding EY

tive officer, marketing and sales,
said that the key growth drivers
behind robust sales in February
remain the same.

“Oneof thebiggest factors is the
positive economic growth, which
has a high correlation with the
pgrowth in the PV segment. We have
found that trend statistically over
the years. Secondly, there seems to
beabetter supply situation as well.
S0 alotof pent-up demandthatwe
saw in the huge pending bookings
seems to have moderated. Thirdly,
the number of models which are
present in the SUV space, seems to
be the consumer preference. All
OEMs are now offering vehicles in
thatsegment, he said.

Hyundai Motor India's domestic
salesstoodat 50,201 units, up 6.8%
compared to the same month last
vear, Tarun Garg, COO, said: “The
newlylaunched Hyundai Cretaleads
the charge, by clodcking a sale of
15,276 units in February, which

Auto sales in fast lane

Two-wheelers
m Feh' 23 WFeb' 24 &% chg

Suzuki B 2,451
(SMIPL) 83,304

Handa | 227,084
[HrSI)

Hero 8
MotoCorp

- N : i

incidentally is the highest ever
monthly sales recorded by this
model since its inception in India
morethan eightveas backin 20157

MEM's utilityvehicle sales in the
domestic market stood at 42,401
units, up40% YoY. According to Vee-
jay Nakm, president, theautomotive
division:"ln our endeavourto make
some of our SUVs available fasterto
consumers,we launched the Scorpio
N Z85 variant and the Thar Earth
edition this month.”

Tata Motors'total PVsales in the
domestic market, including electric
vehicles, saw a jump of 20% at
51,267 units, In the two-wheeler
space, Hero MotoCorp said its
wholesales grew 19% to 463,410
units. Honda Motorcycle & Scooter
India reported an 86% YoYincrease
intotal sales at 458,711 units. TVS
Motor Company saiditswhaolesales
rose 33%to 368,424 units. Rovyal
Enfield reported a 6% increase in
salesto 75,93 5 units.

Chip project approvals
to boost value addition

JATIN GROYER
MNew Delhi, March 1

THE GOVERMMENT'S NOD to
three semiconductor projectsworth
¥1.26 trillion in the country is
expected to contribute significantly
towards increasing the domestic
value addition in the electronics,
telecom, automaotive, among other
segments, aswell asbuilding supply
chain resilience, several industry
executives told FE.

The same assumes significance
in the sense that with the first semi-
conductorfabrcationplant, Indiais
now present across the complete
value chain of semiconductor
ecosystem which includes semi-
conductordesign, assembly, testing,
marking, and packaging (ATMP),
and fabrication. The same will have
aripple effect on the downstream
industriessuch asautomotive,elec-
tronics, telecom, industrial, and
otherbusinesses that will be able to
use made in India chips, thereby
reducing the im port bill.

Value addition is where the
domestic component is high whena
made-in-lndia product is sold.

A simultaneous work on build-

SEMICON PRU..IECTS RESHJ.'I.FE INDIL Goal 30-40% value

B VYalue addition

chain presence

varies with for India
product and chip W Aim totrain 85k
B india achieves Ichies oy A0i
full semiconductor == S Ambition:
ecosystem from llmpc:rtbﬂlreducnnn Major global
design to expected with semiconductor
fabrication made-in-India chips hub by 2029

ing the complete ecosystem of
semiconductors includingnght tal-
ent, technology for fabrication and
ATMP, research and development,
along with the upcoming produc-
tion-linked incentive scheme (PLI)
for components is seen benefiting
thecountry, experts said.

"Value addition will depend on
products and the range of chips
made. It could go from 10% to
20%," said Ajai Chowdhury, founder
and chairman of EPIC Foundation,
and founder HCL.

Inarecentinteraction with FE, IT
secretary 5 Krishnan said that get-
tinga 30-40% of the value chain,
will mean that India will be an
important playerin the value chain.

On Thursday, the government
approved the counfry's first
£91,000 crore semiconductor fab-
ricationproposal by Tata Electronics
in partnership with Taiwan-based
Power Semiconductor Manufactur-
ing Corp (PSMC). The other major
projectsthat were approved include
anotherone by the Tata Group - the
¥27,000-crore ATMP project,and
7,600 crore ATMP project of CG
Power in partnership with Japan-
based Renesas and Thailand's Stars
Microelectronics.

CG Power on Friday said, the
company will hold a 92.3% in the
joint venture, while Renesas and
Stars Microelectronics will hold
6.8% and 0.9%, respectively.

Reliance Retail sets sights on Italian
beauty & cosmetics brand Kiko Milano

Talks under way to
acquire India biz; deal
size pegged at 100 cr

VIVEAT SUSAN PINTO
Mumbai, March 1

THE COUNTRY'S LARGEST
organised retailer, Reliance Retail,
15 in talks with ltalian beauty
brand Kiko Milano to acquire its
India operations, enhancing its
positionin the beauty market and
challenging rivals like Nvkaa and
Shoppers 5top. These discussions
follow Reliance Retail's recent
acquisition ofthe Se phora beauty
business in November last year,
for ¥216 crore from Arvind Fash-
10ns.

Informed sources have told FE
thattalks are underway toacquire
the 51:49 India joint venture that
exists between ltaly’s Percassi
Group and New Delhi-based DLF
Brands. This |V opermtes around 8-
10 Kiko Milano stores in Mumbai,
Delhiand a few other cities such
as Pune, Bengaluru and Noida.
The deal size has been pegged at

SPREADING WINGS WITH BEAUTY BIZ

B AIm to enhance

position in beauty e Windian

market, challenging KL beauty

rivals like Mykaa and market set to

Shoppers Stop hit $30 bn
by 2027

B Talks involve : 3

acquiring 51:49 IV : Rldﬂm

between Percassi .

Group and DLF Brands El'.l'll tngflmﬂy

T

B Deal size estimated B Reliance Retail I::rmldmg with Tira,

at around F100 cr, Ecrti:lnnfbeautyr‘etml Blushlace,

may include franchise rands targeting and Sephora

rights different segments. acquisitions

around ¥100 crore, personsinthe
know said, and may include the
franchise rights of the Kiko
Milano brand for the Indian
market.

“As a policy, we do not com-
ment on media speculation and
rumours. Our company evaluates
various opportunities on anongo-
ing basis. We have made and will
continue to make necessary dis-
closures in compliance with our
obligations under the Securities

Exchange Board of India (Listing
Obligations and Disclosure
Requirements) Regulations 2015
and our agreements with the
stock exchanges,” Reliance Retail
said in response toa mail on the
is5ue.

However, the company is
building a portfolio of beauty
retail brands, industry sources
said, as it seeks to straddle the
beauty and personal care (BPC)
market in the country, which is

expanding at a rapid pace. A Sep-
tember 2023 report by consul-
tancy Redseer notes that the
domestic BPC market, which
stood at §19 billion, would grow
at 10% per annum in 5 years to
touch 530Dbillionin size by 2027,

Tira, an offline-and-online
beauty destination launched by
Reliance Retail in April last vear sits
at the premium end of the market;
Blushlace, launched a fewmonths
agoin tier 2 and 3 cities, sits in the
value segment, specialising in
beauty and innerwear products.
While Sephorais positioned at the
mid -to-premium segment; Kiko
Milano, an international brand, is
positioned at the premium end of
the BPC market.

ATiraspokesperson said: "The
Indian beauty retail market is
indeed growing, driven by factors
such as a prowing middle class,
rising disposable incomes, and
increasing urbanization. Reliance
Retail hasbeenrapidly expanding
its presence in the beauty sector.
And with the gprowing appetite for
beauty products, several global
brands are looking to expand
in India."

Sony moves
NCLT against
Zee plea

FE BUREAL
Humbal Harch 1

SONY GROUP'S INDIAN subsidiary
Culver Max has challenged the
maintainability of Zee Entertain-
ment s pleaon merger enforcement
before the National Company Law
Tribunal (NCLT) Mumbai. The NCLT
will hear Sony'splea and otherappli-
cations regarding the Sony-Zee
merger case on March 12, media
reports said on Friday.

In response to Sony's plea, the
Mumbai bench of the NCLT has
issued a notice to Zee, seeking a
response. The developmenthascome
amid reportsthatthe Sony Grouphas
formally withdrawn its papers filed
with the NCLT for the merger of its
businesswithZee.

The Japanese firm made multiple
filingstothe NCLT toexit the merger
pact with Zee, Bloomberg said on
Thursday. Sony had terminated its
deal with Zee to build a $10billion
media giant due to unresolved "clos-
ingconditions”, it saidonJanuary 22,

The collapse of one of India's
bigrest mediamergers has been fol -
lowed by the announcement of a
mega deal between Reliance Indus-
tries and The Walt Disney Company
this week. The two companies
announced a merger of their India
media businesses on Wednesday,
creating a $8.5-billion major that
will be structured as a joint venture.
Itwillbe thelargest broadcastingand
digital company in the country. The
Reliance-Disney combine is also
expected to impactthe businessof
Sony,Zee,and otherindustry players,
experts said.

STARTUP TALKS

® WOMEN'S WORKFORCE SURGES

John Slaven, CEO, Vedanta Aluminium

The company is on track to achieve a ratio of 30%
women employees on its rolls by the end of FY25.
The milestone is set to arrive five years sooner than
the firm's stated target of 2030, with womenworkers
already comprising 22% ofthe total number of staff.
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Pristyn Care lays off 120 staff

AYANTI BERA
Bengaluru, March 1

HEALTHTECH STARTUP PRISTYN
Care has laid off around 7% of its
workforce or about 120 employees
of the total 1,700, as part of its
cost-cutting measures to turn
profitable in the next financial
year, before its proposed public
market debut in 2027, The work-
force reduction is mostly among
entry-level and support roles.

The company, which offers elec-
tive surgeres, hasalso wounddown
operations in six cities — Kanpur,
Siliguri, Ludhiana, Surat, Meerut
and Mysore — which were under-
performing,andwill now continue
tobe presentin 30 cities."Offerings
have been streamlined by discon-
tinuing 3 redundant categories and
redirecting focus towards 20 larger
and moreprofitableones,” it saidin
a statement.

Pristyn Care has been focusing
on restructuring its business over
the last fesww months, after it had
reported a 3 8% jumpinits lossesto

DOWNSIZING

B The workforce reduction
is mostly among entry-
level and support roles

B Company
closes
elective
surgery iné
cities, will
continue in
30 cities

T383 crore during FY23, Mean-
while, revenue from operations
managed to fse 46% to ¥ 494 crore
during that fiscal year. The com-
pany had filed its audited financial
statementfor FY22 and FY23 with
the Registrar of Companies aftera
long delay on December 30.

“In the past yearalone, therehas
beena successtulreduction of over
50% in marketing costs, with an
additional 20% reduction in the

last quarter. Surgeries are now
proven to operate not just at posi-
tive unit economics but also
achieve overll positive profitabil -
itywhile genemting free cash flow,”
the company said in the statement.

As for this year, the company
said it is on track to hit a ¥900
crore topline, doubling on a year-
on-year basis, and expects to
reduce Ebitda losses by 50% on
vear. In FY23, it had a negative
Ebitda of ¥393 crore, wider than
the ¥287 croreinFY2 2,

The company primarily offers
elective surgeries through its net-
work of 400 doctors in 200 clinics
across 40 cities, It ties up with
established hospitals that rent out
their vacant operation theatres,
where the company’s doctors con-
duct the surgeries with their own
equipment.

Thecompany said it is providing
the affected employees with a sev-
erance package, health insurance,
counselling sessions, career services
and an accelerated vesting of ESOPs
over the next three months.

Cars24 sees 40% topline growth
in FY24, plans to go publicin 2 yrs

AYANTI BERA
Bengaluru, March 1

GURUGRAM-BASED UNICORN
Cars24, a platform specialising in
the buying and selling of used cars,
15 on track to post a 30-40%
growth in topline for FY24, This
growth signifies a substantial leap
from the 7.8% revenue growth
reported in the preceding fiscal
year. In FY23, the company
recordedsalesof 5,535 crore and
successfully reduced losses by
57%to ¥468 crore.

“F¥2 3 wasabigshift for us and
that has helped us prepare for
FY24in amuch better way. Hence,
the latest topline numbers are
looking better than before;” its co-
founder and chief marketing offi-
cer Gajendra Jangid told FE inan
interaction.

In the last financial year, the
company doubled down on prof-
itability by investing in automa-
tion to reduce manual interven-
tion where needed, which saved
them nearly 13% in employee-
related expenses. Moreover, by
reducing marketing and other
costs, itwasalso able to save about
3% in overheads.

During FY 23, the company had
also laid off 600 employee s, which
according to Jangid was a result of
an appraisal cycle. The company
had also hired employees during

that time so the total employee

headcount remained unchanged.
While the company has not set

atimeline to break-even, it plansto

GAJENDRA JANGID
CO-FOUNDER AND
CMO, CARS24

-
FY23 WAS A BIG SHIFT
FOR US AND THAT HAS
HELPED US PREPARE
FOR FY24 1IN AMUCH
BETTER WAY. THE
LATEST TOPLIME
NUMBERS ARE
LOOKING BETTER
THAN BEFORE.

turn profitable before its pubic
market debut, which is likely to
happen in the next two vears. The
company had initially expressedits
mtentions foran IPO backin 2021,
Thecompany isbacked byinvestors
such asAlpha Waveand D ST Global
and stands at a valuation of §3.2
billion,as per Tracxn data.

Besides the automation in
processes, |Jangid expects the dsing
demandforused carsinthe Indian
markettokeepitssalesbuoyant in
thelong term. Theused carmarket
is close to 530 billion in India,
growing atleast ata 10-12%com-
pounded annual growth rate. In
the overall market, which primar-
ily has more unorganised players,
Cars24 claims tohave a 5% market
share, but leads among the online
used car sellers.

Unlike most online platforms
for used cars, which are primarily
marketplaces connecting buyers
with sellers, Cars 24 procures used
cars from sellers and sells them to
buyers at a margin. It has hubs
across cities where customers can
test drivethe cars before purchase.

langid believes the used car
market in India will double in size
in the next five years, even faster
than the new carmarket. As per the
company s projected numbers, 6
million units of used cars weresold
in 2023, compared to 4 million
units of new cars.
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® JUMPS 5% FROM SEPTEMBER QUARTER

Variable pay at Wipro

L&T signs X13k-cr IAF contracts

Forays into electrolyser MEGA DEAL = == vehicles,the company said
: : i _ N & t ! | Further, the company also
® manufacturing B The infra major will | 20 8 B said L&TInfrastructure Devel-
(o) supply high power DAY B opment Projects(L&T1DPL),a
m o re a n o I n RAJESH KURUP radars toIAF for LAA)S'EE& JIDUBRD subsidiary of the company, has
Mumbai, March 1 is 700 cr Ny w7 completed the saleof its entire
I R N . stake in Interise Investment

SAMEER RAMIANMN BAKSHI
Bengaluru, March 1

8% to selective emplovees
after deferring it by a few
months. The hikes that the

ENGINEERING AND INFRA-
STRUCTURE conglomerate
Larsen & Toubro (L&T) has won

B It will also provide
indigencusly built

Managers (IIML). This was
under a share purchase agree-
ment dated MNovember 3,

Pranav Adani, MD and board
director, Adani Enterprises

AFTERROLLING OUT anaver- company rolled out was effec-  amajor contractfromthemin- - |oce-in weapon =y ; 202 3. Consequently, [IMLhas
agevariable payvout of 80% for tivefrom December 1,2023, istry of defence to supply high fo W The firm also commissioned its ceased to be a subsidiary of .

; systems for s ani Group
two quarters, Indian I'T major Wipro beat street estimates  power radars(HPR)to the Indian first indigeno usly manufactured L&TIDPLand L&T.

Wipro offered an average of

despite reporting a revenue of

Air Force (IAF). The contract is

X7,668.82 cr

electrolyser in Gujarat

Separately, L&T marked its

set to invest

more than 85% toitsemploy- |[NCOME BOOST ©22.205 crore, down by 1L.4%  waorth ¥5,700 crore, the min- fomyinto el ectrolysermanufac-

ees for the third quarter of the . quarter-on-quarter (g-o-q). istrysaidina statement Addi- turng with the firm commis- -

current fiscal,accordingtotwo B Wipro offered FD% and Despite stiff challenges of tionally it alsosigned thecon- mnge aerial surveillance. turnkey innatureand istobe  sioning its fist indigenously % 75 K crin M P
sources inthe company. 81% average variable pay weaker demand, seasonal fur-  tract foran eadier orderworth ~ Equipped with multiple fea- executed across multipleloca-  manufactured electrolyser at

In the first and second

in Ol and Q2, respectively

loughs and salary hikes to

17,668.82 crore to supply

tures and capable of remote

tions,itadded.

Hazim plant in Gujamt. Witha

RAJESH KURUP

quarters of this fiscal, the I'T employees thecompanysmar-  indgenously builk cose-in  operations,it will mgmentlAFs Meanwhile, CIWSisplanned mted power capacity of 1 MW Mumbai, March 1

firm rolled out average of ginshavebeenresilient,thatfell weapon systems (CIWS)toIAF.  capabilitiesformonitoringspe-  fordeploymentatvadousloca-  (expandableto2 MW),thiselec-

80% and 81%, respectively. to 16% in )3, compared to L&T classifiesa contractval-  cial zones of interest, designat- tionsacrossIndiatoprotectvital  trolyser can produce 200 nor- THEADANIGROUP will invest
However, another source in 16.1%inQ2. Wiproexpectsthe ued between ¥5,000-10,000 ing and tracking adversaries  assets fromall typesoflowfly- mal cubic meters per hour 75000 crore in Madhya

Wipro Full5Stride Cloud busi-
ness line, which accounts for
over a third of company’s rev-
enue and has around 80,000
employees, said thattheaver-
agevariable pay for their busi-
ness line in the September
quarter was 100% and it has

march quarter revenue fromits
IT servicesbusinesssegmentto
be in the range of -1.5% to
0.5% in constant currency
terms. For ()3, the companyhad
earlier guided revenue to be in
the range -3.5% to -1L.5% in
constant currency terms.

croreas " major”.
HPRisastatic s=nsorforlong

with optimal accuracy, LET said
in a statement. The project is

ing, lowsignature aerial threats
including unmanned aerial

(Nm3/Hr) of hydrogen.
(With inputs from FTI)

JSW Steel to restart Piombino plant in Italy

RAJESH KURUP

current rail mak-

The Sajjan Jindal-

metre from pre-

ISW Group chairman Sajjan

Pradesh across various sectors
such as cement, roads, energy
and natural resources,a move
that would generate more than
15,000 jobs.

The group has been on an
investment spree across vari-
ous states in the country,

come to 89.74% in the RivalIT major Infosys,which ~ Mumbai, March 1 ing capacity to led steelfirmwill sent 108 metre. Jindal said. mostly to develop infrastruc-
Decemberquarter. rolled out variable payouts of 600,000 tonnes invest another “The ltalian steel “Following the mod- tureacrosssectors.

Arecent mail fromWiproto around 80% fortwo quarters, SAJJAN JINDAL-LED |5W  per annum, the €143 millien to industry is under-  ernising, Piombino Rail mill The groupwillinvestcloseto
employees statedthatthevari- of going to press. reduced its average variablepay  Steelhassigned anagreement  investments are I s Tty e going a transfor- will become the most mod-  ¥30,000crore,itsbiggestinthe

able payout will be linked to

Toboost margins, thecom-

to 73% for the third quarterof

with theltalian government

aimed at making

mative stage. [SW

ern, technologically advanced

state, to ramp up its power gen-

threefactors - revenue (40%), pany had deferred its salary  currentfiscal. The ITmajorhad  to restart the manufacturing  the rail mill more thefimsaidina g ltaly'sinvest- and bestin class railmill in  emtion capacity at the Mahan
grossmargin (30%) and total  hikes to emplovees from the  dipped vadable payto 60% for facilityat Piombino,withthe efficient and statement ments to mod- Europe.Thisprojectwill safe- Energenplantin Singrauli

contract value (30%). Ques- secondtothe thirdquarterThe the March quarter of FY23,cit- Indian company intendingto  mostmodern, the | ernise the Piom- puard the aspiration towards The capacitywould be hiked
tions mailed to Wipro didn't ITcompanyvhasrecentlygiven ing global macmw-economic invest another €143 million firm said in a bino steelworks thedevelopmentof Fiombino to 4,400 megawatts (MW)
elicitany responsetillthetime annual hikesin the rangeof6- headwinds. to modernise the site. statement. site reiterates our as a steel hub and step up from the present 1,200 MW.

Hiring of freshers sees
129% decline in Feb

Overall jobs markets

posted a dip of 8% :]Zhr: ::%izﬂta :;" UHR\?EFEPPFA G Rﬂnl:leng * NON BANKING FINANCE COMPANY
A K E
FE BUREAU, decline in trialSqutiﬂﬁehrai signraledu;n lNDlAN lNFOTEGH AND SOFTWAHE LIMITED

Bengaluru, March 1

HIRING OF FRESHERS saw a contributing sourced cemiconductor of mcorporation on July 20, 1988, Pursuant to the order of the Honorable Bombay High Court dated May 4, 2012 approving the Scheme of Arrangement, lhe

129 decline in February 2024 anly assembly and test facility and Mikkietal Co. Limited and Lamiodar Mirmit Limited was merged with Indian Infotech and Software Limited. Pursuant to completion of said merger, the Company has

as compared to the corre- plans toinvest ¥7,600 crorein issued and allotted the equity sharas to the shareholders of both the transferor companies, the securities of the company are listed on the BSE Ltd. (Stock Exchange)
. ; 7 . sinca April 15th, 1985

sponding period lastyear, latest 3% India over the nextfive years.

findings by talent platform
foundit (formerly Monster
APAC & ME) have revealed.
However, there was a 24%
increase inapplications.

The tracker also showed
that hiring activityacross sec-

tors saw an 8% year-on-year  practices to adapt to market showingaslightdipfrom 32%  [ndustrial Solutions (CG) (THE "ISSUE PRICE") AGGREGATING UP TO 24,183.25 LAKH (“THE ISSUE") ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
(y-o-y) dip, while increasing  conditions. in February 2023 to 27% in  said in an exchange filing COMPANY IN THE RATIO OF THIRTEEN (13) RIGHT EQUITY SHARE FOR EVERY FIFTY (50) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE
3% sequentially, which is Sekhar Garisa, CEQ, foundit, February 2024. on Friday. —PTI EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS JANUARY 29, 2024 (THE "ISSUE"), FOR FURTHER DETAILS, SEE "TERMS

indicative of a positive
momentum in employment
opportunities.

W ich cpportunities also
recorded a 3% sequential rise,
indicating positive momentum

SLOW JOBS MARKET

W Startups

entry-level
hiring,

of jobs

| B The technelogy sector's
job share decreased from
| 23% to17%

said, "The positive momentum

in certain sectorslike manufac-
turing and energy is encourag-

The agreement isintended
to commence and relaunch
the steelworks site of Piom-
bino. Apart from doubling the

CG Power to
invest ¥7.6k cr
for chip plant

agreement with two foreign
entities to set up an out-

The two entities are Rene-
sas which is aleading semi-
conductor firmbased in Japan
and Stars Microelectronics, a
Thailand-based outsourced
semiconductor assembly and
test provider, CG Power and

JAIPUR DEVELOPMENT AUTHORITY

Indira Clrele, Jawahar Lal Mahrs Marg, Jaipur-302004

The project envisages set-
ting up of tandem mill, head
hardening facilityand increas-
ing the length of rails to 120

commitment to pariner the
Italian government’s effort in
the growth and economic
development of the region;’

domestic production that will
resultin reduction of imports
of steel products into ltaly,”
he added.

Further, it will also invest close
to ¥28,000 crore to set up
3,410 MW capacity of pumped
stomge projects.

1%L

This is only an advertisement fior information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an
announcement for an offer document. All capitalized terms used and not defined herein shall have themeaning assigned to them in the letter of offer dated
January 15, 2024 (the "Letter of Offer’ or “"LOF") filed with the BSE Limited ("BSE") and the Securities and Exchange Board of India (“"SEBI'].

"-f:lulnu INFOTECH B SOFTWARLD LTI

indian Infotech and Software Limvited was incorporated on May 22, 1982 with the name of Indian Leasers Limited in accordance with the prowvision of Companies Act,
1958 Subsequently the name of cur Company was changed to Indiam Infolech and Software LimEed and the Registrar of Companies; Mumbai issued a fresh certificate

Regizstered Office: Office Mo, 110, 15t Fioor, Golden Chamber Pre Co-Op Soc Lid. Mew Link Road Andhen West Mumbai-400053, India ;
Contact Person: Manish Kumar Badola, Managing Direcior, Tel, Mo, ; 022-49501435
E-mail: indianinfotechsoftware@yahoo.com; Website: www. indianinfotechand softwareid.in

Corporate ldentification Number: L7011 00MH19E2PLC02T 198

OUR PROMOTERS: MAHAMAYA FINANCIAL CONSULTANTS PRIVATE LIMITED, JAYANTI PRIME SOFTWARE ADVISORY PRIVATE LIMITED,
GENEROSITY SHARE TRADING PRIVATE LIMITED, DHANVARSHA ADVISORY SERVICES PRIVATE LIMITED

* fully subscribed

OF THE ISSUE" BEGINMNING QM PAGE 80 OF THIS LETTER OF OFFER.

RIGHT ISSUE OF UPTO 26,14,53,270 EQUITY SHARES OF FACE VALUE OF ¥1.00 EACH ("EQUITY SHARES" OR "RIGHTS EQUITY SHARES) OF OUR
COMPANY FOR CASH AT APRICE OF 71.60 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF 0.60 PAISE PER RIGHTS EQUITY SHARE

BASIS OF ALLOTMENT

Despite the overall drop, ing. However, freshers face a No | JDA/EERTA to DirEngg -1/ 2073-24/D-20 Dated | 01,08 3004 The Board of Directors of our Company thanks all is sharehoiders and imvestors for their response o the Company's Rights |ssue of Equity Shares, which opened for
specific industries showcased challenging landscape with ——'{_I'HI'H[E INVITING BID ]__._. subscription on Tuesday, 6" February, 2024 and ciosed on Tuesday, 13" February, 2024 and the last date for On Market Renunciation of Rights Entitiements was
noteworthy trends.Thoughits increased competition and Thursday, 8 February, 2024. Out of the tofal 15800 Applications for 357180036 Rights Equity Shares, 1828 Appications for 8168581 Rights Equity Shares were
job sharedecreased from 23%  feweropportunities NIB No. : EE & TA to Dir.Engg.-1/34/2023-24 rapectad on grounds of “technical reasons” as dischsed in the Lattar of Offer, The tatal numbers of valid appdcations were 13871 for 345010455 Rights Equity Shares,
to 1796, the technology sector, This highlights the impor- Bids are invited from interested bidders for following works : which was 120.26% of the number of Rights Equity Shares alotted under the Issue. Our Company in consultation with Registrar to the Issue and BSE Limited, the

. B P : Cost of MNature Designated Siock Exchange on February 23, 2024, approved the allkdment of 26,14, 53,270 fuly paid -up Rights Equity Shares io the successful applcants, In fhe
Eﬂafzt‘f;::[i};t;?nzgﬁ?l;if :i?;f:f?g‘;g r;EI_II ?jn?;zii;ﬂmﬂ; UBN No. Work (Lacs) of Work Last Date kssue, no Rights Equity Shares have bean kepl in abayance. Al vald appications have been considerad for alotment.
nance,ac Eun:lin gtothe foundit  strong profiles to stand out in m.,g, 2324AWLOBDOT 24 Eu,m Bridge * .13,4:3.,1314 1. The break-up of vakd Applications recelved through ASBA (after technical rejecbions) is given below:
Insights Tracker (fit). this competitive environment.” IDAZ324WLORBDOTA2 1340.00 Road | 20.03.2024 Category Number of Equity Shares Allotted - against Number of Equity Shares Allotted - Total Equity Shares

While healthcaredoubledits Geographically, Dethi-NCR Other particulars of the respective bid may be visited on REs (including ASBA applications) received Against valid additional shares Allottad
sharefrom 5% to 10%,startups  maintained its lead position Procurement Portal website www.sppp.rajasthan.gov.in, Number Number Number
exhibited asignificantdeclinein ~ with a 19% share of job post- www.eproc.rajasthan.gov.in and www.jda.rajasthan.gov.in. Eligible Equity Shareholders 71415408 124212787 105628195
entry-level hiring, contributing  ings, followed by Bangalore | | mai saswed/c/2023-24/14082 Executive Engineer & TA to Dir.Engg-| Renouncees 6701536 59123539 65825075
only 3% of jobs as opposedto (13%) and Mumbai (10%). Total T8116944 183336326 261453270

: . , CIN: L7D101DL2005G01132162
1¢%Im the p[ﬁ?l-DUEFEEIdLIEt-D The demand for Eﬂftwa[E‘r Reg. Office Adcdress: HEHIEPEEH.EPH{H’EHHES fﬁﬂgm 2. infarmation regarding total Applications recaived (including ASEA applications recesved):
funding challenges and strate- hardware and telecom roles | a0 no. 144 c-win {A Covernment of insi-bnterprioe) - - -
gic adjustmentsintheirhiring remained high, although i T Mau.ﬁ;a we . CagEy S LesEtRuAcHnnaPartis A maing aie
Hth Me-'-'.IIDEI"f“ﬂ e mmﬁw sﬁ'm f&ﬁﬂ! Applications Shares Amount(¥) | Applications | Shares | Amount(Y) | Applications | Shares | Amount(¥)
Wb ol oA (M Y B Teen) Eligible Equity
Ernabl: Infoidhpilonin Shareholders 13434 196184230 | 313394788 00 113 625080 | 1000128.00 1334 195559150 | 312694640.00
ASS.I-'I.M. FEWEH‘[I1|STIEIFI.ITI‘.".:!flﬂl;ﬂ_lhlPAH'quIMITEﬂ Tel: 011-22061915, 011-23061444 Fradion 0 FO045 11047200 0 0 0.00 30 FO045 11047200
A (ot of Assam Fudvic Limded Lomoany)
bbb oisote e vl et Sl b £ T Rt SR Renouncess 633 163390760 | 245425216.00 3 B500 13600.00 £30 153382260 | 245411616.00
TENDER NOTICE No. 24/1 NOTICE POSTAL BALLOT Not a eligible squity
E-Tender with a validity upto 180 days are hereby requested Members are hereby informed that pursuant to and in compliance of Section 108, gharaholders of
et O 1y ST e o o v | (e ao oot v S 1 )| | beory | o | s | owmin | w0 |melmmal o | oo | on
- rea the Companies (Management and Administration) Rules, , General
(Guwahatl, Tezpur; Bongaigeon, Jorhat & Silchar) of APDCL. Total 15800 357180036 | 57148805760 | 1829 [ 8169561 [ 13071320060 13971 | 349010455 | 558416728.00

Interested Criginal Manufactures may view the detailed Tender
Motice and specification by visiting APDCL website www.apdcl.org

o 1] Jov.in

Please pay vour energy bill on time and help us to serve yvou betfer !

Circukar and other relevant circidars, isswed by the Ministry of Corporate Affairs
I"MCA Circular), Secretarial Standard on General Meetings issued by Institute of
Comgany Secretanes of India and in compliance with the SEBI (Listing Obdigations
and Dischosure Reguarements) Regulations, 2015, the Company is seeking approval

EUROTAS INFRATSRUCTURE LIMITED -

IN LIQUIDATION
U74900TG2008PTCOG0157

E-AUCTION SALE NOTICE

The Liguidator is inviting prospective investors to acquire Eurclas

Infrastructure Limited - In Liguidation ("EIL* “Company”) as a

going concern or the movable assets of the Company on a

collective sale basis through e-auction process. EIL has an under-

construction cement manufacturing plant at Additional Sinnar

Industrial Area, MIDC, Village - Musalgaon, Taluka - Sinnar,

District - Mashik, Maharashira and the key highlights of the

Company are as follows:

1. 36,37 hectares of Sub-Leasehold Land Parcel in Additional
Sinnar Industrial Area, MIDC, Musalgaon, Sinnar, Nashik,
Maharashira.

2. Under Construction Cemeant Grinding Unit of 1.6 MMTPA
capacity (axpandable upto 4, 95 MMTPA) which is estimated to
80-85% complated,

3. Reqgisterad Office Premise (Rented) in New Delhi with few

Call at +91 BEZ85 76197 or Email at cirp.eurotasf@gmail.com

for more information.
For Eurotas Infrastructure Limited = In Liquidation
Huzefa Fakhri Sitabkhan, Liguidator
IBELIPA-DD1AP-POO03 /20171810115
Authonsation of Assignment valid till December 19, 2024

regard & regudation 44 of SEBI LDDR, 2015, the electronic copies of Postal Ballot
Motice ("Moticey has been sent fo through electronic mede and remote e-voting
facility has been faci#tated by M/s Central Deposiory Services (ndia) Limided
("CDSE).

The nofice along with the Explanatory statement has besn dspatched on Friday,
07 March, 2024, 1o those membars whose e-mail i's are registered with their
Depositories as on February 23, 20240 Cot-olf date’). A parson who s nol mamber
on cut-off dale shall reat this notice lor information purposes only, The Company
has engaged the servicas of M's Central Depository Sarvices (india) Limited
("COSL) for purpose of proviging remote e-voting facility o all its members, The
surnmary of relevant dates are s undar:

Commencemant of a-vating Saturday, 2 March, 2024 at 9.00 a.m. (15T}

End of ramote e-voting Sunday, 31 March, 2024 at 5:00 p.m. {IST).

Cut off date for & woting Frickay, 23" Fabruary, 2024

Result of viding Tugsday, 2 Aped, 2024

Shil Rahul Chaudhary (M-F12884, CoP 20341), Practicing Compary Sacrelary,
Defi, as the Scrutinizer for condecting the Postal Baliof through remsote s-voting
process inoa fair and fransparent manner The resolutions), if approved shall be
deamed o have been passed on the [ast date of e-vobing, Le Sunday, 317 March,
2024 at 5:00 p.m. (IZT). The reswits of Postal Ballot along with  Scrutinizer's report
will be declared by the Company within stipulated time and will alse be displayed
on the website of the Company, Stock Exchanges. For any other gueries/grievances,
members may contact M/'s Link Infime India Private Lid , RTA of the Company on

All grievances connectad with the Bacity for voling by electronic means may be
addrassed to Mr Rakesh Dabvi, Sr. Manager, (COSL) Cenfral Dapository Servicas
iIndia) Limited, A Wing. 25" Floor, Marathon Futerex, Matatlal Mill Compounds, N
M Joshi Marg, Lower Parel (East), Mumbal - 400013 or send an email 1o helpdesk,
evotinga@edsiindia.com or call at toll free no. 1800 22 55 33

For Hemizphere Properties India Limited

beginning on page 614 of the LOF.

REGISTRAR TO THE ISSUE

Entimations for Alotment, Refund | Rejections Cases: The dispatch of allotment advice cum refund intimation and intimation for rejection, as applicable, has been
completed March 01, 2024, The instrections to {i) Sef Cerified Syndicate Bank ("5C3B5" far unblocking of funds in case of ASBA applcations were given on February
23, 2024, The ksting apphcation was executed with BSE on 27 February, 2024, The credit of Equity Shares in dematerialzed form o respective demat accounts of

Description Date & Time of Mermbers through the Postal Ballot through remaote e-vofing (e-voling) process: Allolteas has been completed with NSOL and CDSL on February 28, 2024. No physical sharas ware alioltad in the Rights issue. Pursuant to the listing and trading
Tender document publishing date | 04032024 1500 hrs, 5. Particulars sl Resolifion Type of approvals granted by BSE, the Equity Shares aliotied in the kssue is expectad 1o commence trading on BSE on or about 04" March, 2024, In accordance with SEEI
Pre-Bid Mesti 11.03.2024 1200 hrs_ | No Resolution circular dated January 22, 2020, the request for extinguishment of Rights Entitiernent has been sent io NSDL & CDSL on 28" February 2024,
'Bid Submission start date and time | 15.04.2024 10.00 his, | § 1. gﬂg{.ﬂ"ﬁ} ‘r‘: D““;Erftﬁ" frf:E'E‘g uﬂ'gfl‘g mﬁﬁiﬁrﬂ E‘-ﬂééﬂ;téﬂg Hﬂfﬂirjlfrn INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAM BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM
| Bid Submission end date and bme | 28.03.2024 15:00 hrs. a 7 .ﬂ.:prlgualnnf 'u':rll:'laﬁur::ﬂin %ﬁms g‘. Enlgditnrzti ?:Ilf F'mi!mr-u:rt Bﬂspl:lla;allj DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that the Submission of LOF to SEBI should not in any way be deemed or construed that
! Technical Bid Opening Date & time | 30.03.2024 15:00 hrs. E Shares : Resolution SEBI has cleared or approved the LOF. The Investors are advised to refer o the full text of the "Disclaimer Clause of SEBI/” beginning on page 75 of the LOF.
Sd/- Chief General Manager (PP&D), APDCL x In compliance with aforesaid E.TE'[I.I[EI-I}' provision and MCA Circulars issued in this | DISCLAIMER CLAUSE OF BSE [Designated Stock Exchange): It is o be distinctly understood that the permission given by BSE Limited should not, in

anyway, be deemad or construed that the Leiter of Offer has been cleared or approved by BSE Limited; nor does it certify the cormectness or completeness
of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE"

COMPANY SECRETARY & COMPLIANCE OFFICER

i |

Purva Sharegistry (India) Private Lid,

CIN: UBT120MH1903PTCOTA0TE

Linlt no. 9, Shiv Shakt Ind. Esit. J. B. Baricha Marg,
Lowsr Parel (E) Mumbai 400 011,

Telephone: +81 22 4961 4132;

Facsimila: +91 22 22 3570 0224

Investor grievance e-mall: support@purvashare. com
; Far i

Contact Parson: Mz, Despal Dhuri;

SEBI Registration No.: INROO0001112

(L
-l

AR il OO & soETwaRl L. Goklen Chamber Pre Co-Op Soc, Lid, New Link

INDIAMN INFOTECH AND SOFTWARE LIMITED
Registered office; Qffice Mo, 110, 15t Floor,

el BN et covpay. Rioad Andhedd West Mumbai-400053, India
Telephone: 022-49601435
E-mail: indiannfolechsoftware@yahoo.com
Website: www.indlaninfolechandsoftwareitd.in
Contact Parson: Mr. Mushahid Ahmed Kham.,
Company Secrelary & Complance Officer

Investor may contact the Registrar to the lssue or the Company Secretary and Compliance Officer for any pré-lssue or post-lssue related matters. All
grievances ralating to the ASBA process may be addressed to the Registrar to the Issue, with a copyto the SCSB, giving complete defails such as name,
address of the Applicant, contact number|s), e-mail address ofthe solal first holder, folio number or demat account, number of Equity Shares applied for,
amount blocked, ASBA Account number and the Designated Branch of the 3C5B where the Application Form, or the plain paper application, as the case
may be, was submitted by the ASBA Investors along with a photocopy of the acknowledgement slip.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE RIGHTS EQUITY SHARES OR THE
BUSINESS PROSPECTS OF THE COMPANY.

: ; =imitEMcplindia.co.in or on infoc2hpd.co.in
Office Equipment and Furniture & Fixtures s B, : - : . . Sdi-
. 1 If vou have any querias or issues regarding e-Vioding from the COEL e-Vioding Systam, :
E-Auction on March 28, 2024 from 2 PM to 3 PM at web portal of: - : ; Loy - Manish Badola
Sl iy ?Ircé%ﬁr.all?n;;gl%in email 1o halpdesk evolingiedslindiz.com or contact at foll free no. Date: March 1, 2024 Managing Director
: Flace: Mumbai DIN: 05046172

FORINDIAN INFOTECH AND SOFTWARE LIMITED

The LOF iz available on the websife of SEB! at wew.sebigowin, the Slock Exchanges e, BSE Limiled st www bseindia com, the Company af
wnw indianiniodechandeofiwareid in |, the Regqistrar af hilnsdaaws ervashare. com and (nvestors shoudd nofe thed mvestmend in equily shaves inwalves a degree of ek snd
for delails relaling fo [he same. paase see the sechion entilfed “Fisk Faclors” beginmmg an page 158 of lhe LOF

The Righis Enhifements and the Rights Egquify Shanss hewe nof besn, and will maf be, regislered andser the U 8 Securifies Act and may not be offsred ar spid within the Linifed
States, excapl pursusal o an exemphion fiwm, or v 8 frensschon nof subfecd fo, the mgistralion squwements of the ULE Secniiss Act and soplicabie sisle secumfies faws

huzefa sitabkhan@amail.com, cirp eurotasf@amail.com Sd/- Accordingly the Rights Entilements (including their credit} and the Rights Equity Shares are only baing offeved and sold cufsida the Uinited States in "offzhore fransections”
Data: March I'_'I.?. 2024 Date: lll.[ﬁ_.".r."ﬂﬂ _ Lubna as defined in and in refiance an Regwstion § undsr the LS. Securfies Act fo Eligible Equiy Shareholders iocated in jursdichons where such offer and sale iz pemmitted under
Place: Mumbai Flace: Delhi {Company Secrelary & Compliance Officer) the faws of such juisdichions. There will be no publie offerng in the United Stales

Lucknow
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Leap for chip mission

The approval to a domestic fabrication unit among many
others is a big fillip to India’s semiconductor ambition

EARLY TWO YEARS after the government first rolled out the
176,000-crore incentive scheme for developing a domestic
ecosystem for semiconductor manufacturing, theresults are
visible.Ascommunicationsand ITminister AshwiniVaishnaw
told this newspaper, with the approval of four projects totalling ¥1.49
trillion, the entire chip value chain—design, packaging, and fabrication—
has made its presencefelt in the country. While the first chip project that
got approved in June 202 3was of US-based MicronTechnologytor assem-
bly, testing, marking, and packaging (ATMP),it's noteworthy that the first
proposal to get approved for domestic fabrication is from a domestic
firm—Tata Group—in partnership with Taiwan's Power Semiconductor
Manufacturing Corp. Another of Tata Group's projects is for packaging.
From a point where no domestic firm was present in the chip manufac-
turing chain two years ago, the country will now have a domestic firm
having a presence infabrication as well as packaging. If one looks at Tata
Group's earlier acquisition of Taiwan's Wistron to manufacture iFhones
in the country,it can be safelyconcluded that domestic manufacturing in
the electronics space has yielded fruitful results.

The semiconductor incentive schemewas formulated to fill agapwhich
existed in the ecosystem. Indiaalwayshad talent,expertise and orders for
semiconductor design but these then flowed outside the country for fab-
rication, so the manufacturing link was missing. Since semiconductorsare
today used in all manufacturing units—from mobile phones, electronics
products, automobiles—it's essential that the manufacturing base is
spread across geographical locationsthan be concentrated in someareas.
The Russia-Ukraine war brought this to the fore very clearly.

Theinitial hiccups in the policy taking offthe ground could havebeen
dueto the skewed incentive structure whichwas corrected in September,
2022, bymaking the fiscal support of 50% of project cost uniformacross
all technology nodes forsetting up semiconductor units. Initially, the gov-
ernment had provided for financial supportofup to 50% of project cost
forat least two semiconductor and two display fabs for a minimum of six
years. For others, like compound semiconductors, sensor fabs etc, fiscal
support of 30% was offered.

There were initial doubts regarding the viability of domestic units as
chancesof them getting global orders seemed challenging, This got dispelled,
perhaps,with Micron's dedsion to set up a packaging unit in the country. It
manufactureswafers, which is the raw form, at its Japan and China units.
These would be brought to the India unit, where they would be processed
into chips, packaged and then transported globally to industries which use
semiconductor in their products. This model seems to have clicked with
global majors because India also offers comparatively cheap, trained labour.

With three more projects gettingapproved and several in the evaluation
stage, an ecosystem for manufacturing aswell as ancillary industry seems
tobe developing in the semiconductor value chain much like the automo-
bile sector. The cabinet’s approval for the projectsis amajor fillipto India’s
semiconductor ambitions. The next step is to demonstrate that the units
being set up in the country are viable and do not suffer from any policy or
regulatory glitches. Since domestic manufacturing of smartphones and
now semiconductors have taken concrete shape,the timing isright for the
government to focus onan incentive-linked component manufacturing
scheme to shore updomestic valueaddition and check trade deficit.

Starbucks' Howard Schultz
era is officially over

HOWARD SCHULTZ OFFICIALLY stepped down aschief executive of Starbucks Corp.
in March 202 3. But with Schultz, you're never really sure that he's pone. Twice before
the longtime CEO has handed overthe reins to a hand- picked successor. And twice
beforehe boomemnged backintothe CEOjob, claiming he returned toright acom-
panythathad lostitsway. But thisweek, we got the surest signyet that the Schultzera
atStarbucksisofficiallyover. The companyand the union representing itsemployees
said thevhad apreed tostart discussions about how to reach collective bargaining
agreements. It's the first real indication of any sort of thawbetween the two parties,
whichhave been locked in a bitter battle overworkes' ef forts to organise.

These initial steps toward anagreemen twere unlikely toever have happenedwith
Schultz in charge. He'd been adamantly opposed to aunion at Starbucks; in fact, the
labour organising at the company was one of the factors that precipitated his 2022
return. Things had potten nasty. Last year, Schultz testified ina  Senate committee
meeting aboutthecompany’salleged labor lawviolations, prompting Vermont Sen-
ator Bemie Sanderstodescibe Starbucks aswaging"the most aggressiveand illegal
union busting campaign in the modem historyof our country” Schult z said repeat-
edly during the hearing that the company had not broken thelaw.

Seeing the company used as a proxy for union busting and corporate greed
was a sharp turn for Starbucks, which has longbeena favonte oflatte-lovinglib-
erals. But Schultz’s position on the union always seemed
verymuch at odds with the kind of company he had
tried to build—one with progressive benefits and pro-
gressive stances. The companywasone of the first corpo-
rate giants to take a stand onsocial issueslike pun con-
troland Black Lives Matter.

Schultz didn't start Starbucks, buthe built it into the
company it istoday. And in him, wesaw how the best
and worst parts of founders and longtime CEOs are
often one in the same: Everything is personal for them.
They inject a company with passion and dedication, but
that alsocanmeanthey makedecdisions using emotion
ratherthan reason. It's understandable, having created a
company in which its every failure and success is tied to
theirownidentity. In Schultz’scase healways said hetred to make Starbucks the
kind of employer his father, who had been fired after injuring him self on the job
asadeliverydover, never gotthe chance toworkfor.

S0 for Schultz, the arrival of the union was deeply personal. He believed that
onlybadlybehaved companies needed unionsto protect theirworkers; in his mind,
Starbuckswas not that kind of a company, and hewas not that kind of a CEQ.

The coffee giant, however, has reached a point where CEO Laxman
Narasimhan can nolonger afford to uphold his predecessor’s position on the
union. When Starbucks reported eamings eadier this month, posting its slow-
est sales prowth ina vear,analysts in part blamed the impact of consumer boy-
cotts over the warin Gaza and the company’s prolonged fight against theunion.

Perha ps most worrisome, Starbucks had put itself at risk of losing its future
customer base. Gen-Z has been called the "most pro-union generation” and has
shown a willingness to make sure its spending aligns with its values in a waywe
don't seewithothercohorts. Lastweek, forexample actionswereplanned at 25
college and universities by students who want Starbucks kicked off their cam-
puses for its alleged anti-union activities.

Schultz built Starbucks into the coffechouse behemoth it is today by not only
keeping up with the cultural moment but by informingit, selling not just coffee
butalsoaset of values. His stance on unions — which now have historic levels of
support in this country —wasa sign that he had fallenout of step. It seems to have
taken an outsider to realise that moving forward with the union isn't a personal
failing butrathera good business dedsion.
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T THE 2024 iteration of

Raisina Dialogue, Asia's

premier conference on

peopolitics, Chinafeatured

prominently in thediscus-
sions, given that there has been a tense
standoff at the border between the
Indian and Chinese armies for nearly
fouryears. The clashes between the two
armies in Galwan in 2020, which
resulted in fatalities of on both sides, is
animportant turning point in the rela-
tions between the two Asian powers.
Foreign minister 5 Jaishankar decon-
structed China's approach in dealing
with India. Hesaid thatwhile Chinatried
tochangethestatusquoatthe borderin
the process violating the agreements to
which it is a signatory, it was trying to
stymie India’s bid to get a permanent
seat in the UN Security Council. The
minister alluded to China deploving
mind games to resolve border issues
with India, but that the breakthrough
would come about onlyif other powers
were kept at bay. Underlining India’s
response to these developments, Jais-
hankarstated that India would notleta
competitorcurtail its policy choices, and
that hisgovermmentwould look to make
use of the international system for the
best outcome.

No constituency for peace
with China

The Indian government has termed
relations between the two nations as
“abnormal”and also pinned the break-
down of trust between the two nations
onChina's aggressive action at the bor-
der. The reason for such a pessimistic
assessment of the ties between the two
nations is that the clashes in Galwan
have been followed by China trying to
change thestatus quoon the ground at
different points along the Line of
Actual Contral (LAC). In additiontothe
military coercion, China has resorted
to mind games, which Jaishankar
alludedto. China unilaterally renamed
towns in Arunachal Padesh, to which

© SINO-INDIAN TIES
PRESENTLY, CHINA'S ASSERTIVENESS AND INDIAS RESPONSES SHAPE ASIAN GEOPOLITICS

Is turbulent the new normal?

HARSH VYV PANT
KALPIT MANKIKAR

Respectively, vice president forstudies & foreign
policy, and fellow, China, ORF

it lays claims. It also publicised a map
recently showing large parts of Indian
territory as part of China. The carto-
graphic onslaughtis alsobacked by a
massive build-up of People’s Libera-
tion Army (PLA)soldiers along thebor-
der, and China creating enormous
infrastructure—both civilian and mil-
itary—to improve the stayving power of
its military. Twenty-
one rounds of talks
between the twomil-
itaries that have been
conducted has led to
resolution at some

[ ——————— = ]
China's belligerence
through different means

continues unabated. An

forpeacewith Chinasince nearly 8 0%
of those surveyed cite China's aggres-
sionat theborderbeing responsiblefor
the trust deficit. More so0, because
many of these respondents see India’s
seat at the UN Security Council (that
China has sought toblock)as akey pri-
ority. On the bright side, more than
three-fourths of the respondents see
India’s G20 Presi-
dency and the Quad
asappropriate fora to
pursue India’s inter-
ests, with the same
number putting

f[ifti?l: P'I:'in'l;ltsr Ehl.lt impnrtant aspent nf tg['E'E-Ia.t ISt-D['E‘ in ;:lhs-
overall troop deploy- e . ralia, Japan, and the
ment remains a cause China's aggression has US (Quad members)
for concern. On  beenthe deploymentof 35 jeading partners

India’s part, it has
stood up to the China
challenge on several
fronts. First, it has
matched China’s
troop deployment at
the border, there has
also been a fillip to
the development of infrastructure
facilities at the border. Second, India
has taking the lead in banning cell-
phone apps on national security
grounds, and there has been curbs on
infusion on Chinesecapital and invest-
ment into India.

The government's approach has
received public approbation. ORF's
Foreign Policy survey 202 3 found out
that an overwhelming 83% of the
respondents interviewed in urban
India gave athumbs-up to India’s for-
eign policy.There is little constituency

grey-zone warfare—
using strategies that
may not invoke a strong
military response
e e

in the near future.

Leveraging the
international
system

Thus, faced with

the China challenge,

India has crafted a foreign policy that
seeks greater engagement with the
world. A case in point is India'’s G20
presidency under which more than
100 countries were invited to a“Voice
of Global South’ summit, taking up
issues of food andenergy security, fast-
tracking reforms of global financial to
seek better representation to develop-
ing nations. The other central piece of
this proactive foreign policy was
India’s increasing engagement with
the Quad,which Jaishankar described

| as India’s riposte to those who seek to
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@ BUILDING POWER WITH STRENGTH

Union minister for external affairs S Jaishankar

As the most populous country that will be third largest

economy by the end ofthe decade, our goals and
ambitions cannot be determined by the goodwill of others. We
must build deep national strengths...that will drive the
transition towards a developed economy and a leading power

vetoherpolicy choices. Speaking at the
Quad Think Tank Forum on Feb 24, the
minister highlighted nascent capac-
ity-building initiatives that were help-
ing policy-makers in the Indo-Pacific
region better evaluate infrastructure
projects onviability and sustainability
criterion. Such efforts underscore
Quad’s commitment to the region
reeling from the impact of China's
debt-tmp diplomacyinthe wakeof the
Belt and Road Initiative.

At the same time, China's belliger-
ence through different means contin-
ues unabated. An important aspect of
China’s aggression and expansionism
has beenthe deploymentof grey-zone
war fare,inwhich a nation uses strate-
gies to pursue its aims, but that may
not invoke a strong military response
from the other side. For example,
China hasbuilt ‘riaokang villages near
the Indian border in a bid to bolster its
territorial claims, and now there are
reports that these are being populated
with settlers.

During the Raisina conclave, India’s
Chief of Defence Staff Anil Chauhan
drew attention to China’s use of such
strategies to hobble rivals. [fthe 2010s
put strains on India-China ties due to
land-based incursions, then the com-
ing decades may see increased strifein
the maritime and cyberspace spheres
aswell.

While China considers the South
China Seaasits lake, it has stated that
the Indian Ocean is not India’s ocean.
There have been reports of Chinese
research vessels trawling the Indian
oceanto collate and build a repository
of data,which may give its submarines
an edge in navigating in this region.

The Indian establishment will also
have to be alert to increased effortsby
Chinese state and non-state actors
who will try to infiltrate the cyberse-
curity domain to steal data that may
have national security ramifications.
It's a turbulent road ahead for Sino-
Indian ties.

A tug-of-war for fair shares

%Sk MisHA

Fartner, Shardul Amarchand Mangaldas & Co.

THE RIGHTS OF secured creditors
under the Insolvency and Bankruptcy
Code, 2016 (Code) havebeen amatterof
continuous litigation and uncertainty.
Earlyon, the challenge presented itself
when during the insolvency resolution
of Essar steel (India) Ltd., the National
Company Law Appellate Tribunal
(NCLAT) directed the distribution of res-
olution plan proceeds equally amongst
all dlasses of creditors, including finan-
cial, operational, secured and unsecured
creditors. The NCLAT while doing so
completely overturned the commercial
decision of the committee of creditors
(CoC)with respect to distributionof res-
olution plan proceeds.

The NCLAT judgment seriously
undermined a well-settled principle of
law regarding superior rights of
secured creditors in recognition of
commercial reality, where lenders are
able to lend at low cost based on the
availability of security interest. The
impact of the decision was so signifi-
cant that the government swiftly
moved an amendment to clarify that
priority and value of security intere st
was a relevant factor for the CoC to
consider for the purposes of distribu-
tion of proceeds of a resolution plan.
Additionally, payment of an amount
thatwould havebeen received inligqui-
dation (liquidation value) was guaran -
teed as a minimum payment toa dis-
senting financial creditor as a
safeguard to protect the minority

Robust GDP growth

Apropos of "Pleasant surprise” (FE,
March 1), India's economy grew at its
fastest pacein six quarters in the three
months to December, led by robust
manufacturing and construction
sector growth. Data released by NSO
showed the economy grew by a
faster-than-expected 8.4% in Oct-
Dec, higher than revised 8.1% inthe
previous quarter and above 4.3%in
the third quarter of 2022-23, Robust
GDP growth shows the strength of

Secured creditor rights under the IBC have been unclear. With
the apex court referring the matter to a larger bench, it is hoped
that commercial flexibility is balanced with fair treatment for all

financial creditors. The decision of the
NCLAT and the constitutional validity
oftheseamendments were challenged
betore the Supreme Court of India.

While upholding the constitutional
validityof the amendments, the Supreme
Court set asidethedecision of the NCLAT
and held that the NCLAT did not have
jurisdiction to interfere with the com-
mercial decision of the CoCregardingdis-
tributionofresolution planproceeds. The
Court further held that it was permissible
and mther desirable fora
distinction to be made
between different classes
of creditors for the pur-
poses of payment under a
resolution plan. It also
upheld creation of distine-
tion amongst the secured
creditors themselves on
the basis of differential
securtyvalue Alaterjudg-
ment for India Resurgence
s Amit Metaliks however,
undermined thisposition.

The Supreme Court repelled the chal-
lenge of a dissenting financial creditorto
thedistnbutionofresolution proceedsby
the CoCina mannerso as to entirely dis-
regard its priority and value of security
interest citing pammountcy of commer-
cialwisdom of the CoC. TheCourt also held
that the dissenting financialcreditorcan-
not seek payment of its secunty value in
termsof theamended provison.

This has led to several cases where

T L]
The CoC cannot

deprive a dissenting
financial creditor of
its liquidation value
by calculating the
value ina manner to
entirely write off the ment
priority and value of

the security interest
] |

THE EDITOR |

Indian economy and its potential.
However, the farm sector remained a
worry with a contraction of 0.8%
compared toan expansion of 5.2%in
the third quarter of the previous year,
largely due to patchy monsoon rains.
Public administration, defence, and
other services grew by 7.5% during
the December quarter, comparedtoa
growth of 3.5% in the 2022 quarter.
The GVA growth at 6.5% for Q3 is
broadlyin line with expectations. This
very wide gap in GDP and GVA
growth numbers can be mainly

majortysecured creditorswith inferior
security interests are seeking to squeeze
out minority secured creditors with
superior security interest without even
giving them their statutory entitlement
of minimum liquidation value. Often,
the liquidation value attributable to a
dissenting financial creditorisbeing cal-
culated in proportion to admitted
claims irrespective of their inter se po-
ority orvalue of securityinterest. Bythis
logic,a securedcreditorhaving a charge
on a vehicle is being
placed at par with
another secured creditor
having charge over cash
and receivables and/or
mortgage over valuable
immavable property.
The justification of
such inequitable treat-
amongst  the
secured creditors is being
proffered to be commer-
dalwisdom, when clearly,
the statute aswell as law
laid down in Essar Steel emphasises on
equitable treatment based on differen-
tial security interest. Surely, the Code
intends to give wide commercial play to
the CoC while deciding oncontoursof a
resolution plan includingdistribution of
resolution proceeds, but certainly, the
guidance provided by the statute listing
priority and value of secunty interest as
a relevant factor cannot be entirely
ignored More importantly, certainly, the

attributed to the strong growth in net
taxes which have grown by 32% in Q3
FY24. Moreover, marginal downward
revision in last vear's number, that is
Q3 of FY 23, would also have
contributed somewhat to pushing up
Q3 FY24 growth.

—Sanjay Chopra, Mohali

Hyundai’s strength

It refers to " Korean Engine, Indian sail
" Hyundai came into India in 1994 and
survived and succeeded, while
Daewoo , Ford General Motors, Opel

CoC cannot deprive a dissenting finan-
cial creditor of its liquidation value by
calculating the value in a manner to
entirely write off the prnonty and value
ofthesecunty interest. It's not onlycon-
trary to the statute and the specific
amendment made thereto to safeguard
minority financial creditors. It also
equally makesthe provisions of the Code
liable to a serious constitutional chal-
lenge fortaking away a right to property
without due process.

After few vyears of quandary, the
Supreme Courtinitslatestdecisonof DBES
vs RuchiSow hasdoubted the correctness
of the decision in India Resurgence and
referred the issue to a largerbench. [t has
held that although a dissenting financial
creditorcannotchallenge thecommercial
decisionof distribution of resolution plan
proceeds, they are entitled to the value of
theirsecuntyinterest.

Apart from the aspectshighlighted
above, there are nuanced legal issues
with respect to interpretation and cal-
culation of liquidation value due to adis-
senting financial creditor which would
needtobeexamined and decidedby the
larger bench.Additionally, there are seri-
ous questionswith respect to treatment
of secured creditors durnng liquidation
whichwill have a bearing on the issue
relating to inter-se treatment and rights
amongst the secured creditors during
insolvency resolution. It is hoped that
these issues are taken up for adjudica-
tion by theapex courturgently.

etc came and went. So a lot of credit
must gotoHyundai fornot anly
understanding the very difficult Indian
market closely and making their
strategies accordingly butsurviving
with other Indian car makerslike
Maruti, Tataand Mahindra aroundina
competitive market. It is agood move
by Hyundai to list their Indian
subsidiary and should pave the way
for others.

—Bal Gavind, Moida

#Wnte to us at feletters@expressindiacom
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It's a Jeep thing,

tough to understand

It’s amazing off the
road, but feels basic
during daily usage

VIKRAM CHAUDHARY

THE "GRANMD CHEROKEE' is pos-
sibly the grandest name in the
world of SUVs.

It was born as the Cherokee 5|
(1970-79), then came the Chero-
kee X] (1980-89) that introduced
many industryfirsts (the fisst com-
pact four-door SUV, first UniFrame

construction, and first full-time
4 x4 system with shift-on-the-fly
capability), and finally the Grand
Cherokee (1990 onwards).

The new Grand Cherokee was
recently launched and we drove it
around Delhi

The size

Apart from Land Rovervehicles
and a model or two of Toyotaand
Nissan, possibly no other vehicle
defines an ‘SUV' shape as good as
the Grand Cherokee does. It's a
looker from every angle — butch
and chiselled.

It's a five-seater SUV, and so big

/= i\ N
o

THE JEEP SPECS

Engine 2 .0-litre petrol

Capatrty 1,995cc

Power 979P5 0

Torque 400 Nm

Drive type fxls

Transmi lssmn 8-speed AT

Price = #80.5lakh
Eex shmrnnm}

Length 4 914 mm

Width 1,979 mm |

Weight — 2097kg

Fuel efficiency About10km/litre

Fuel tank 87 litres

COMPETITORS (TOP, LEFT): Mercedes-Benz GLE, BMW X5
and Yolvo XC90 (all three are far more luxurious, but the
Grand Cherokee seems far rugged and turns more heads)

-1‘I'F_|

nternational

® CSI 300 INDEX RISES 0.6%

China factory activity slows

inside that you can play football

Therearethreescreens: thetnp
computer,thecentral touchscreen,
and a small screen for the front
passenger (above the glovebox).
From a technology point of view, it
feels right there with the best.

But the cabin looks spartan —
the black seat material, for exam-
ple,is so basic that it rrminds you
of sarkari sofas. Comfortable it is,
just like sarkari sofas. The boot
space is huge — good for carrying
halfyourhouseif vou are going out
of town, but of little or no use dur-
ing daily commutes (like home to
office and back).

Too big for our
infrastructure

| faced a challenge parking
the Grand Cherokee in
some malls in Gurgaon, as
well as navigating narrow
lanes of towns south of
Gurgacon. The idea of its
size can be had from this
photo — it is making the
Tata Mexon lock like a toy.

il

for fifth straight month

BLOOMBERG
March 1

CHINA'S FACTORY ACTIVITY
shrankforthe fifth stmightmonth
in February, suggesting weak
demand remains an obstacle for
the economy.

The official manufacturing pur-
chasing managers index for last
month edged lower to 49.1, the
National Bureau of Statisticssaidin
a statement on Friday. That com-
parestothe medianforecastof 49.0
by economists surveyed by
Bloomberg News, and January's
readingof4 9.2,

A gauge of non-manufacturing
activity rose to 51.4, versus an esti-
mate 0f 50.7, helped by a pickup in
travel and tourism during a recent
long holiday. Areadingabovethe 50
mark suggests an expansion from
the previous month, while a figure
below that denotes contraction.

China's 10-year government
bond yield rose 3 basis points (bps)
to 2.3 8% after touchi ng the lowest
since 2002 earlier this week.
Investor concern about the supply
ofdebt had prompted some profit-
taking following a recent rally.

China’s CSl 300 Index rose
0.6%, capping athird week of gains.
The yuan weakened 0.15% at
7.1988 versus the dollar.

The data added to signs of an
uneven recovery in the second
largest economy. This will likely add

GOING DOWN

Data show China's economic rebound appears to be mixed
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Fuel efficiency is poor — it was
about 10 km/litre en highways,
and 4.5 km/litre in the city

The drive

Off the moad, it 'sa different ani-
mal —its Quadm-Trac 4 x4 system
15 always engaged, and its 20-inch
wheels and the sheer power from
the 2.0-litre turbocharged petrol
engine (268 bhp and 400 Nm) can
help it navigate any termin. Beita
steep indine or the opposite of it,
be it rough roads or the lack of
them,it just glides. | went off-road-
ing south of Gurgaon, in the
Aravalis — drovingoverrocks, sand
and even in the slush, the Grand
Cherokee turned more comfort-
able off the road than it felt onthe
tarmac.lt’s clearly an SUV that puts
the'sport’in‘utility’.

The price

It’s priced ¥80.5 lakh [ex- show-
room),andismoreaffordable than
its competitors — Memcedes-Benz
GLE (¥96.4 lakh), BMW X5 (¥96
lakh), Volvo XC90 (¥ 1 crore), and
Land Rover Defender (Y97 lakh)
and Range RoverVelar(¥ 87.9lakh).

But in front of all of them, it
feelsverybasic inside. Forthiskind
of money,will youchoose luxury or
off-road capability (considering
thatwe barelydrive ourvehicles off
the road)? Maybe it’sa Jeep thing,
tough tounderstand.

® THOUSANDS TURN OUT FOR NAVALNY'S FUNERAL
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@ CRETA, AMILLION STRONG

Tarun Garg, COQO, Hyundai Motor India

The Creta's sales of 15,276 units in February 2024
were the highest ever since the first model was
launched in 2015. In February, the Cretaalso
surpass the sales milestone of 1 million units.

@ INTERVIEW: RAJEEY CHABA, CEO Emeritus, MG Motor India

‘We will launch two cars
this year; one will bean EV’

MG Motor India was one of the frontrunners in the
Sfour-wheelerelectric vehicle (EV)space — in addition
to Tata Motors. But even after four years, it hasonly
twro models (the 25 EV and the Comet). Tata Motors, on
the otherhand, hasfour EVmodels {and more tocome),
andenjoys almost 80% market sharve. "We will get
there,"says Rajeev Chaba, CEQ Emeritus, MG Motor
India.” Previously, our growth was constrained by lack
of capital but now with the [SW-SAIC joint venture —
SIAC is the parent company of MG — we expect o go
top speed,"he tells FE's Vikram Chaudhary. Excerpis:

Looking back, doyouthink MG Motor India could
have done betterin EVs?

We aredoing well overall. In February 2024, we
gold 4,532 cars — prowth of 18% over January (3,825
units sold). And phenomenally well in EVs,which
contributed 33% tooursales in February.

l agree we are notthe leader in EVs. Ourfirst EV —
the Z5 EV —was bigger and thus more expensive than
the competition,and so saleswere relativel y lower. In
fact,the Z5 EV attracted customers from the luxury
segment (and not really the ¥10- 20 lakh segment).
With the recent price revision — the 25 EVnow starts
at ¥18.98 lakh — wehope to get more customers.

ladmit that theComet EV, launchedin April
2023, could have done better — we sold 6,5 33 units
of the Comet EVtill December.

But why only two EV models in four years...

We were constrained by lack of capital, but now
with the |SW-SAIC |V,weexpect to go topspeed. This
yearwewill launch two models, of which onewill be
an EV. Whilethis vearwe expect the industry to grow
by 5%, ourgrowth could be in excess of 208,

Why did you reduce your car prices across the
range, even though the industry says input costs
arerising? Is there a pressure toincrease sales?
| call it pricerationalisation or price/feature

alignment. The Comet EV now starts at 316,99
lakh (previously itwas ¥ 7.99 lakh).
The Hector's petrol variant now
costs ¥5,0001essand the

dleseivan;mtat most
80,000 less. The Z5 L
,-nr -

People walk towards the Borisovskoye cemetery during the funeral of Russian opposition politician
Alexei Mavalny in Moscow on Friday. Mavalny, the fiercest critic of Russian President V ladimir Putin,
died on February 14 inan Arctic prison. The reason of his death is still unknown. Ambassadors from

EV's base variant now costs ¥4 lakh less.

Post this price rationalisation, bookings of the
Comet EVin February went up by 80%. Previously, we
were selling about 600 units of the Comet EV per
month, and now we expect to sell 1,000 units.

Some of our products aregetting old; for example,
the Hector isinits fifth vear,and the Z5 EV in its
fourthyear. This price mtionalisation has injected
new blood intoour portfolio.

Despite being India’s mostaffordable, the Comet
EV couldn't get manybuyers...

It’s got a polarising design,but keepinmindit'sa
one-of-a-kind EVin India. This body shape grows on
you. It's a very practical car— anurban mobility
solution. Initially, our target was the millennials, but
the Comet EVis being bought by women andold
people — for whom it is a great vehicefor driving in
the city. It's mostly a second car in the family.

The Comet EVis also being bought by celebrities
— it has become a fashion statement.

Are you open to hybrid cars also?

We are open to every technology — electric, ICE,
new energy —and in the new few months we will
announceour product plans.

Globally, EVsales are plateauing. Should that be a
cause forconcern for the automotive industry that
15 focusing on electrification?

No, they arenot plateauing. The headlines are
misleading. For example,in the US, EV sales grew
40% during the final quarterof 2023 with total sales
of nearly 1.2 million vehicles, and the EV market
share inthe US grew to 7.6% from 5.9% a year
earlier. But it's low compared to expectations. | also
believe a lot of global automakers set very aggressive
targets for electrification, but some of them are now
resettingthese targets. Nobodyis moving away from

EVs —which arethe future.

QUICK

the US and a number of European states also joined the mourners.
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otherstothe Sheikh Hasina National

treatment in the intensive care unit
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IRAN VOTES; FIRST
AFTER MASS HLIAB
PROTEST IN 2022

IRAN ON FRIDAY held
the country's first
parliamentary election
since the mass 2022
protests over mandatory hijab
laws after the death in police
custody of Mahsa Amini, with
questions looming over just how
many people willturn out at the
polls. Iranian officials and even
supreme leader Ayatollah Ali
Khamenei have urged the public
to cast ballots.

PAK INFLATION
EASES ON DECLINE
IN FOOD PRICES

PAKISTAN'S COMSUMER PRICE
index for February was up
23.1% from the same month last
year, marking the slowest rate
of annual inflation since June
2022 datafrom the Pakistan
Bureau of Statistics showed.

REUTERS

Dhaka, March 1

pressure on fiscal and monetary
policymakers to act after top lead-
ersvowed to maintain a pro-growth
stance in 2024,

China is still grappling with
several key issues, including an
unfolding property crisis and stub-
borndeflation.

A recent stock market rout
underscored an erosion of investor
confidence, despite Beijing's
attempts to turn things around,
notably by unleashing more long-
termm cash forbanksandbmadening
developer access toloans.

Zhiwei Zhang, president and
chief economist of Pinpoint Asset
Management,saidinanemail after
the resultsthat the holiday period

makes it hard to"geta clear picture
of economic momentum.”

“This is particularly true for the
manufacturing sector,” Zhang said.
“Other data points show a mixed
picture, with travel data strongbut
housingdataweak.”

Economists expect President Xi
linping's government to announce
afairly ambitious 2024 growth goal
when the legislature meets next
week Accomplishing that will be a
tougher this year than in 2023
given the economy benefited then
from the post-pandemic reopening.

Also, Friday, the Caixin manu-
facturing PMI rose to 50.9 from
50.8inJanuary, beatingan estimate
of 50.7.

AMASSIVE FIREthat opped through
a seven-storey shopping mall in
Bangladesh’s capital Dhakathat also
housed several illegal eateries killed
atleast46 peopleand injured 22 oth-
ers, the povemmentsaid on Friday,in
one of the worst infernos to hit the
country in recent years.

The fire broke out around 2:50
pm on Thursday at a restaurant
named " Kacchi Bhai” on the first floor
of the building, Green Cozy Cottage,
and quickly spread totheupper floors
that had morerestaurants anda gar-
ment shop, acconding to fire service
officials. Heal th minister DrSamanta
LalSensaid around 2 amthat 33 bod-
ies were brought tothe Dhaka Med-
ical College Hospital (DMCH) and 10

Institute of Burnand Plastic Surgery.
Anothervictim died atthe Police Hos-
pital. The condition of those injured
is “critical”, he said

"One more person died during

Firefighters spray water to douse
a fire that broke outina multi-
storey building in Dhaka on
Thursday.

RELUTERS

of Dhaka Medical ICUthismorning. A
total of 4 6 people have died sofar,”
Sensaid on Friday. Currently, 10 peo-
ple are undergoing treatment at the
Sheikh Hasina burn unitand two at
DMCH, he said.

Till now, the bodies of 39 people
havebeenidentified. Ofthem, at least
31 bodies of the victims have been
handed over tofamilies without an
autopsy. Till now, theidentities of six
bodies remainunknown. Theauthor-
ities will hand them over after con-
ductinga DNA test.

The commercialbuildingthat was
gutted did not have permission for
restaurants, The Dhaka Tribune
reported. The building had permis-
sion for office use, not restaurants
and eateries, according to Rajdhani
Unnavan Kartripakkha (Rajuk).

The country has been
struggling with soaring
inflation, which last May hit an
all-time high of 38% on an
annual basis.

RUSSIA'S ROSNEFT
STARTS SALE OF
GERMAN ASSETS

RUSSIANOILGIANT
Rosneft is starting the
sale of its German
assets and wants to
conclude the process by
September when the next
period of Berlin's trusteeship
over them expires, the German
government said on Friday.
AGEMCIES
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BSE, NSE SESSION
TODAY TO TEST
PREPAREDNESS

THE BSE AND NSE will
conduct a special
trading sessionin the
equity and equity
derivative segments on
Saturday to check their
preparedness to handle major
disruption or failure at the
primary site. There will be two
sessions - thefirst from 9:15 am
to 10am, and the second from
11:30am to 12:30 pm.

97.6% OF ¥2,000
NOTES BACKINTO
BANKING SYSTEM

The Reserve Bank of India (REI)
said on Friday that 97.6% of
outstanding 23.5& trillion of bank
notes in ¥2 000 currency notes
have been returned back by the
public into the banking system.
Now, only 28 470 crore of cash
remains with the publicin the
form of 22 000 bank notes, it
added.

FOREX RESERVES
JUMP BY $2.975 BN
TO $619 BN

INDIA' S FOREX
RESERVES jumped by
$2.975 hillion to
$419.072 billion for the
week ended February 23, the
Reserve Bank said on Friday. In
the previous reporting week, the

overall reserves had dropped by
$1.1322 hillion to $414.097 billion.

SBI PLANS OWN
DOMAIN-SPECIFIC
LANGUAGE MODEL

STATE BANK OF Indiais mulling
to build its own Large
Language Model [LLM) to
leverage the data it possesses,
a senior official said on Friday.
The bank has been using
Artificial Intelligence (Al) far
Over seven years now, and
wants to create a situation
where it can co-exist with an
open-source LLM, its Deputy
Managing Director Nitin Chugh
said speaking at the Asia
Economic Dialogue event here.
FE BUREAU/AGEMCIES

® OVER 200 MEETINGS IN LAST SIX MONTHS

RBI steps up interactions with
fintechs and industry bodies

SACHIN KUMAR
Mumbai, March 1

KEEPING UP WITH the pace of
rapid changes in the fintech sector,
the Beserve Bank of India (RBI) has
stepped up its interaction with the
fintech companies. The banking
regulator has held over 200 meet-
ings with the fintech companies
and industry representatives inthe
pastsix months,

“The BBl keeps receiving feed-
back from stakeholdersof the fintech
sector. The meetings were held with
fintech companiesand wit hindustry
associations,” said a person who
attended these meetings.

There is a mechanism of contin-
uous engagement with fintechs
through onlineandoffline meeting
at department level, added the per-
son. Going ahead, the central bank
willstart holding monthly meetings
with the representatives of fintech
sector.

EBl'sdecision tohold the meeting

has come after several fintech firms,
n a meeting with the finance minis-
ter Nirmala Sitharaman, raised the
need of having regular interactions
withthe ban king regulator.

The meeting with the finance
ministerwasheld to soothe nerves of
fintech sector after the RBI crack-
down on Paytm Payments Bank KRBl

MFI portfolio nears
I4-trillion mark

PRESS TRUST OF INDIA
Kolkata, March 1

MICROFINANMCE INSTITUTIONS'
PORTFOLIO hastouched almost ¥4
trillion during the third quarter of
the current financialyear, according
to the self-regulatory organisation
Microfinance Industry Network
(MFIN) report.

The report said that the industry
sawa robust growth of 24.6%overthe
last financial vear, while portfolio
delinquency has reached pre-Covid
levelsindicating improving health of
the sector. It said therehasbeena sig-
nificantchange in the portfolio distri-
butionacrossregions.

South India has emerged as the
largest contributor to the MFl port-
foliowith a shareof 31.06%. Assets
under management (AUM) of the
MFI-NBFC members of MFIN stood
at ¥1.41 trillion as on December
2023 arise of 3 6% year-on-year
over T1.04 trillion in the similar
previous period.

the largest contributor to
the MFI portfolio with a
share of 31.06%

The average loan disbursed per
account durng thethird quarter of
the current fiscal stood 8. 2% higher
at¥45,705.

The report said that during the
third quarter of the current fiscal,
NBFC-MFIs received total debt
funding of ¥21,847 crore, whichis
higher by 5 7. 3% over the similar
previous period.

Persona

=

® DOMICILIARY HOSPITALISATION BENEFIT

Get cover for treatment at home

Such insurance helps in
case of non-availability
of hospital beds

SAIKAT NEOGI

INDIVIDUALS SHOULD LOOK fora
health insurance cover which offers
domiciliaryhospitalisationbenefitor
take it as arider to ensure compre-
hensive coverage. It provides cover-
age for medical treatment at home,
ensuring comfort for the insured
unabletobe hospitalised.

This typeof coverageis useful in
situations where the insured is not
able to get hospitalised due to non-
availability of hospital beds or spe-
cific medical equipment. Domicil-
iary hospitalisation covers the
treatment costs incurred at home
when continuous hospitalisation is
not possible, It offers convenience
for patients needing medical atten-
tion without intensive care.

Reduces financial burden

Such a coverage reduces the
financial burden by covering
expenses like doctors visitsand nurs-
ing careat home.Including domicil-
1aryhospitalisationinahealth insur-
ance policy ensures comprehensive
coverage forbothhospitaland home-
based treatment, enhancing overall
healthcare experience and financial
security. Thisbenefitensuresthatthe
policyholder's treatment expenses
arecovered under theirhealth insur-
ance policy. However, home care

COMPREHENSIVE COVERAGE FOR HOSPITA

Feature: Cover amount:
Hospitalisation at home @ 710 lakh
Insurance company  Plan name Annual premium (%)
Miva Bupa Reassure 2.0 B 11574
Care Supreme O 11149 |
Aditya BidaHealth  ActivOne - DL .
Star SmartHeathPro  WEEMME 2175 |
F.E;}I-ianu:& Reliance Health Gain _ - ?'-,5'5'1 .
_r;ian.ipai.li.igna Prime Advantage : 12515 |

mHomecare
treatmentis not
covered by default in
every health policy

I 12513 ;

35-vear-old male, with no pre-essiting disease Sowee Policyba zarcom

| mincluding domiciliary
hospitalisationin a health
insurance policy ensures

| comprehensive coverage

PUSH FOR CLARITY

B Going ahead, the central
bank will start holding
monthly meetings with the
representatives of fintech
sector

B Representatives offintech
companies say that the central
bank keeps issuing circular and
notifications regularly and some
times it is difficult to understand
some points

mlt can be added to an
existing floater health
insurance policyasarider
oras an optional add-on

had barred Paytm Payments Bank
fromacceptingdepositsortop-ups in
any customer account, prepaid
instruments, wallets and FASTags in
thewake of persistent non-compli-
ance and other supervisoryconcems.

After RBI's action, the fintech
firms were worried that the central
bank may impose harshernomms on

IPO CORNER

them. To seek more darity, represen-
tativesof the fintech sector requested
forameeting with policy makers.

Thereare around 10,000 fintech
companies in the country offering
several financial services to the cus-
tomers.

"RBl keeps meeting with fintech
firmsand we have notfaced any prob-
lem. Wheneverwe have requested for
a meeting we have got the appoint-
mentwiththe centralban kofficials”
a seniorofficial of a fintech company
told FE."A monthly meetingwith RBI
1svery much required because it will
help fintech companiestoget clanty
onvarious issues,” headded.

Representatives of fintech com-
panies say that the central bank
keeps issuing circular and notifica-
tions regularly and some times it is
difficult tounderstand some points
mentioned whichcreates confusion
among companies. The monthly
meeting will be good platform to
cleardoubts related tocirculars and
notifications.

Bharat Highways
InvIT gets 8x bids

THE INITIAL PUBLIC offer (1PO) of
Bharat Highways InvIT received 8
timessubscaption on thelast dayof
offer on Friday.

The portion for institutional
investors got subscribed 8.92 times
and the other investors' portion
received 6.93 times subscription.

The I[PO, aggregating up to
2,500 crove, had a price range of
T98-100 per unit.

Proceeds from the issue will be
utilised to provide loans to the pro-
ject SPVs (Special Purpose Vehicles)
forrepayment of theiroutstanding
loans.

Mulkka Proteins subscribed
6.96 times on Day 2

The initial public offer of Mukka
Proteins, which manufactures fish
meal, fish oil and fish soluble paste,
received 5.9 6times subscription on

“1Nance

L & HOME TREATMEN
3. |

AN

| mCovers doctor's fees,
nursing charges, the
medicalequipment &
| medicine costs

treatment isnotcovered by defaultin
every health insurance policy. So, if
the insured’s existingpolicy does not
cover domiciliary hospitalisation,
then hecan port ittoanewpolicythat
has thisfeature.

Rakesh Goval, director, Probus
Insurance Broker, says domiciliary
ho spitalisation coverage can typically
beaddedtoan existingfloaterhealth
msurance policy as a nderoras an
optionaladd-on benefit.“Thisallows
individuals tocustomise theirhealth
nsurance coverage accordingto their
specific needs and preferences.”

Domiciliary hospitalisation cov-
erage is a part of the base plan these
days in all the new and upcoming
health policies. Siddharth Singhal,
businesshead, Health Insumnce, Pol-

icybazaar.com, saysit can be included
in some of the existing floater health
msurance policies, thus eliminating
the need for a separate policy. "It is
advisable to select a comprehensive
health insurance plan that covers all
your medical insumnce needs with-
outyou havingto wormyaboutfinanc-
ing sudden medical expenses.”

Pricing of the policy

Since the domiciliary hospitalisa-
tion benefit is part of the compre-
hensive plan, the customer does not
need to pay anything extra. It covers
doctor consultation fees, nursing
charges, the cost of medical equip-
ment and medication costs. Key
exclusions may include pre-existing
conditions, non-allopathic treat-

ments,self-inflicted injuries,and cer-
tain elective procedures.

To avail domiciliary treatments,
the insured will havetobeona home
based treatment for atleast three
days. Individuals must check the
waiting period associated with domi-
ciliarytreatment before buying such
acover. The insured cannot file any
claimsfor domiciliaryhospitalisation
during the waiting period, which
varies betwesninsuance conpanies.

“The policyholder must have the
recommendation for domiciliary
treatment by the treating doctor
either in case the patient is immo-
bile or the hospital lacks the
bed/infrastructure, thus making
home hospitalisation as the only
option,” says Singhal.

theseconddayofbidding on Friday.

Gopal Snacks price band set

at ¥381-400, opens March 6

Gopal SnacksonFridaysaid ithas
fixed a price band of ¥381-401 per
share for its ¥650-crore PO, The
company's maiden publicissue will
open for subscription during March
6-11 and the bidding for anchor
investorswill open foradayon March
5, Rajkot-based Gopal Snacks sid.

RK Swamy mobilises T187 cr
from anchor investors

Integrated marketing services
firm RK Swamy on Friday saidit has
collected ¥187 crore from anchor
investors, days before its |PO. The
company has allotted 6.5 million
equity sharesto 18 funds at Y288
apiece, the upper end of the price
band. - PTI
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UPI transactions
in Feb rise 61%

to 12.1 billion

FE BUREAU
Mumbai, March 1

TRANSACTIONS ON THE unified
paymentsinterface{UF ) rose 61%
year-on-year (y-o-y)to 1 2.1 billion
in February, latest data from
National Payments Corporation of
India (NPCI) showed.

In January, UPl transactions
rose nearly 5 2% vy-o-vto 12.2 hil-
lion. This can largelyattributed to
thefactthatthe number ofdaysin
January is higher than February.

With this, UP] transactions have
surpassed the 12-billion mark for
three months in a row.

In terms of value, the transac-
tions rose nearly 48% y-o-y to
¥18.3 trillion in February. It had
risen nearly 42% y-o-y to ¥18.4
trillion in January. UPI transac-
tions value surpassed Y18 trillion
forthe third straight month.

“UPI transactions in February
2024 have seen aslightdip inboth
value andvolumewhen compared
to January 202 4. Thisisnota com-
parable metric since February has
lesser days,” says Sunil Rongala,
seniorvice president, head - strat-
egy, innovation and analytics,
Worldline India.

The experts say that the num-
ber of tmnsactions per dayisa bet-
ter metric to assess the growth of
UPL The month of February wit-
nessed 417 million UPI transac-

CONSISTENT RISE

B UPI transactions have

surpassed the 12-billion
mark for three monthsin
a row

B Invalue terms, they
have crossed F18 trillion
far the third consecutive
moanth

tions per day, much higher than
the 393 milliontransactionsa d ay
in January.

The increase in adoption for
products like RuPay credit card on
UPlhasalso aided growth in over-
all transactions.

“Given the trajectory of growth,
we stand by our previous estimate
that UPl monthly transactions, in
all likelithood, will touch 20 billion
by the end of FY2025 Rongala
said,

Unique investors at
NSE cross 90 million

PRESS TRUST OF INDIA
Mew Delhi, March 1

THE NATIONAL STOCK Exchange
(NSE) on Friday said its unique reg-
istered investors have surpassed 90
million,with the latest 10 million
additions taking placein just five
maonths.

Theinvestorbase has seen more
than three-foldjumpinthelast five
years, facilitated by rapid growthin
digitisation, rising investor aware-
ness,financial inclusion,and strong
market performance.

"Theuniqueregistered investors
on the National Stock Exchange of
India crossed 90 million on Febru-

ary 29, 2024 " the bourse said ina
statement.

Besides, the total number of
cient codes registered with the
exchangereached 169 million . This
includes all client registrations
done till date. Notably, clients can
registerwith more than onetrading
member.

Unique investor registrations at
NSEhaveseen anaccelerating trend
over the last few years. While the
increase from 60 to 70 million
unique investors took about nine
months, the next million investors
camein eight months, and the jump
from 80 to 90 million took only five
months.

Key factors that move
stock prices up and down

Stock prices are influenced

by the collective actions of
numerous investors

© YOUR MONEY

VIKAS MADHUKAR &
VANI AGGARWAL

DESPITE THE POTENTIAL benefits
of tading and stock market invest-
ments,asignificantnumber of indi-
viduals in India incur financial
losses in these markets. This chal -
lenge is particularly pronounced
among new and inexperienced
irvestors. It is vital todo a compre-
hensive analysis and lookat the fac-
tors that influence stock prices.

Performance indicators

The fmancial performance of a
company,such as its revenue, earn-
ings and profitability,can haveasig-
nificant impact on its stock price.
Positive financial results often lead
to increased investor confidence
and higher stock prices, while poor
performance can result in lower
stock prices. Moreover, technologi-
cal advancements, regulatory
changes, or shiftsin con sumer pref-
erences canimpactthe prospects of
companies within a particular
industry. Positive developmentscan
drive stockpriceshigher,while neg-
ative trends can lead to declines.
Also, economic factorssuch as GDFP
growth, inflation rates, interest
rates, and employment levels, can
affect stock prices. A strong econ-
omy generally leads to higher cor-
porate profits and investor opti-
mism, which can drive stock prices
up. Conversely, economic down-
turnsor negative indicatorscanlead
to lowerstock prices.

Further, the povernment poli-

o PO L-:l& -

MARKET DYNAMICS

B Investor sentiment and
market psychology play a key
role in price movements

B A strong economy leads to
investor optimism, which can
drive stock prices up

B Shifts in consumer
preferences canimpact the
prospects of companies

cies, regulationsand fiscalmeasures
can impact stock prices. Changesin
tax policies, trade agreements or
mdustry-specific regulations can
influence the profitability and
prospects of companies, thereby
impacting their stock prices

Interconnected factors

All these factors are intercon-
nected andcan interact in complex
ways. Stock prices areinfluenced by
the collective actions and expecta-
tions of numerous investors in the
market. Therefore, predicting stock
pricesaccuratelybased on these fac-
torsalonecanbechallenging.

Next it is important to track

imvestor sentiment and market psy-
chology as these factors play a cru-
cial mwle in stock price movements.
Therefore, it is critical to develop an
empathy map to understand the
sentiments and behaviour of any
investorthatwould ultimatelycon-
trbute to investment decisions.
The empathy map reflects posi-
tive sentiment, driven by optimism
and confidence, which can lead to
increasedbuyingactivityand higher
stock prices. Conversely, negative
sentiment, fueled by fear or uncer-
tainty, can result in selling pressure
and lower stock prices. Sometimes
investors get greedy and become
overlyoptimistic thatleadstoabad
ivestment decision.
Alzo,investors see and hear news
related to acompany, industryor the
broader market that can impact
stock prices. Positive news such as
new product launches, stmtegic
partnerships or favourable regula-
tory decisions can boost investor
confidence and drive stock prices
up. Negative news such as lawsuits,
management changes, or geopaolit-
ical tensions can have the opposite
effect. Global events and trends
(geopolitical tensions, international
trade dynamics, or currency fluctu-
ations) also have spill over effectson
stock marketsworldwide.
Investors should conduct thor-
oughresearch analyse multiple fac-
torsand consider theirrisktolerance
before making investment deci-
sions, Itis crucial to developa com-
prehensive strategy that considers
factors like financial literacy, regu-
latorymeasures,investor behaviour
and technological interventions.

Madhdearis provice chancellor,
Amity University, Havpana and
Agvarwalisassistant professor,

Economics and Analptics, SOIL
Schoolof Business Design
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Fee row: Google
starts removing
Indian apps

"AFTER GIVING THESE devel-
opers more than threeyears to
prepare, including three weeks
afterthe Supreme Court’sorder,
weare taking necessary stepsto
ensure our policies are applied
consistently across the ecosys-
tem,aswe doforany formof pol-
icy violation globally;” Google
said in ablog post.

"Enforcement of our policy,
when necessary, can indude
removal of non-compliant apps
from Google Play it said,adding
that the developers can resub-
mit theirappsto belisted onPlay
Store by electing any one of
threebillinpoptionsas part of its
payments policy. Anupam Mit-
tal, founder of People Groupand
Shaadi.com, said, “Many star-
tups pay anywhere between 20-
50% as Google tax to get distri-
bution and protect their own
brand frombidders.It’s the Dig-
ital East India company”.

According to Mittal, almost
20-30% of the company’s rev-
enuegoesto Googleappsothat
the apps can be wvisible on
Google. Murugavel Janakira-
man,C EQofBhamtMatimony,
said: "Our apps are petting
deleted one by one in Google
policy action. We need to free
India from the clutches of such
monopolybyGoogle "He added,
"Google's policy action is a dark
day of Indian Internet”

“Indian companies willcom-
ply — for now. But what India
needs is an App Store/ Play Store

that is a part of Digital Public
Infrastructure — like UPI and
ONDC. The response needsto be
strategic,” said  Sanjeev
Bikhchandani, founder of
InfoEdge."Ourappsdelisting by
Google over the user choice
billing issue marks a regressive
step for digital entrepreneur-
ship. This action not onlystifles
our ability to serve our users
effectively but also setsa con-
cemingprecedentforappdevel -
opers in India, challenging the
very panciples of afreeand fair
digital marketplace,” said Ravi
Mittal founder & CEO of Quack-
Quack Industry body Intemet
and Mobile Association of India
(LAMAI), which is now led by
homegrown startups, urged
Google not todelist the apps. It
said,at least fourof itsmembers
have received notices from
Google."Theaffected members
of IAMAI are of the view thata
substantive hearing of the case
15 pending before the Supreme
Court of India, and Google
should not take any coercive
action during the pendency of
thecase,” it said in a statement.

According to Google, only
3% of developers in India sell
digital poods or services and
therefore need to paya service
fee. The vast majority of whom
pay 15% or less — the lowest of
any major global app store.ln
fact,inlndia, lessthan 60 devel-
opers on Google Playare subject
to fees above 15%, it said.

GDP cheer for markets

“THE KEY NOW is will the
Reserve Bank of India take cue
from this and probably delay
the rate-easing cycle. But the
tailwind required for the mar-
ket momentum seems to be
quiteupbeat, and therefore, the
near-termmomentum is likely
to continue ahead of the elec-
toral event inthe next quarter,”
she added.

Vinod Nair, head of research
at Geojit Financial Services,
said: "On the global front as
well, the in-line US personal
consumptionexpendituredata
andbenign Eurozone inflation

will influence global central
banks to take a dovish viewon
interest rates.”

US personal consumer
expenditures (PCE), the Federal
Reserve's preferred parameter
forinflation, rose 2.4%in Janu -
ary year-on-year, the smallest
annual increase in three years.
This kept hopes alive that rate
cuts are on the anvil. Several
sectoral indiceswereonaalsoon
fire on Friday. Six sectoral
indices hit new highs -- auto,
capital pgoods, consumer
durables, consumer discre-
tionary, industnals and power.

The biggest push came
from metal and banking
and financial stocks, with the
Nifty Metal rising 3.62%,
followed by Nifty Bank and
Nifty Private Bank. Among
other sectoral indices, Nifty
Auto,O1il & Gas, PSU Bank and
Financial Services closed upby
over 2%, Among the losers
were IT, Pharma, Healthcare
and Media.

The top five gainers on
Nifty50 were Tata Steel, [SW
Steel and LET up over 4%-6%,
and Titan and Indusind Bank,
which mse morethan 3%,

Altman, OpenAl sued by Musk for
putting protit before humanity

SPOKESPEOPLE FOR OPENAL
and Musk did not immediately
respond to requests for com-
ment. Musk, theworld's nichest
person, helped establish OpenaAl
in 2015 but sepped away from
the company some two years
later over philosophical differ-
ences about how to profit from
the technology. Inaddition to
leading Tesla, he owns the social
network, X and is misingmoney
for an Al venture he founded
called xAl that features its own
Chat GPT-ty pe chatbot, Grok

In the filing, Musk took aim
at therestructuring of OpenAl’s
leadership last year, a tumul-
tuous period during which Alt-
man was ousted as CEO and
then quickly reinstated with
support from Microsoft. Musk
argued in the suit that Altman,

OpenAl president Greg Brock-
man and Microsoft worked
togetherto oust the majorityof
the startup’s board, who had
been responsible for enforcing
its original mission of develop-
ing technology forthe benefit
of humanity.

"Altman hand-picked a new
boardthat lackssimilartechni-
cal expertise orany substantial
background in Al governance,
which the previous board had

bydesign,” the lawsuitsaid."The
new board consisted of mem-
bers with more experience in
profit-centric enterprises or
politics than in Al ethics and
governance. They were also
reportedly ‘big fansof Altman.™

The case marks an escala-
tion in one of the highest-pro-
file clashes inthe emergingfield
of Al, pitting two of its most
prominent plaversagainst each
other. The lawsuit will have
implications not just for Ope-
nAl which is seeking to raise
funds at avaluationof$100 bil -
lion or more, but also for
Microsoft The Seattle-based
firm’s shares have soared 68%
last year, making it the most
valuable com pany in thewodd,
as it seeks to becomea leader in
Aladoption. —BLOOMBERG
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‘Sports
broadcast
may become
a seller's mkt’

SOME OTHERS DISAGREE.
Satish Meena, analyst at Datum
Intelligence, said, "the supply-
demand dynamicsareat play in
advertising as well. Duning last
year s [PLwe sswrelatively cau-
tious spending. There's less ad
money inthe market and star-
tupsaren'tspendinglikebefore”

“If there aren’tmany buyers,
youwon't have significant pric-
ing power also. The merged
entity will not be able to draw
advertisersaway yet from Meta,
Google or Amazon but may be
some TV/print moneywill shift”

The prnt angle is hard to
ignore. Already under pressure,
newspapers are likely tosee ad
allocation reducing if indeed
there is a single-player domi-
nance,'lalso seethisasanoppor-
tunity for publications to gen-
uinelyinnovate and reinforce the
inherent credibility of the
medium. They also have an
opportunity to integrate print
and digital audiences,” says
Mohit Hira co-founder, My nad
Comnumications& venturepar-
tner, YourNest Venture Capital.

There might a googly for
subscribers as well Santosh N,
managing partner, D&P Advi-
sory, said he doesn’t think IPL
will be free anymore because
even with larger ad revenues,
they can't cover the cost of IPL
media rights. “Once they have
consolidated subscribers, they
willcommand apremium,as|io

isexpected tousethefreemium

model,’ he said. —With inpuis
[from hristinag Moniz
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Prime Minister Marendra Modi at a rally at Arambagh, in
Hooghly district, West Bengal on Friday. FTH

® MODI ATTACKS MAMATA
'People enraged
over atrocities
against women'

SAMTANU CHOWDHURY
Arambagh (WE}, March 1

MOUNTING A SCATHING
attack on the Mamata Baner-
jee-led TMC government in
West Bengal, Prime Minister
Narendra Modi said Fridaythat
people across the country
were "sad” and "enmaged” over
the atrocities against the
women of Sandeshkhali by
local TMC leaders.

Accusing the TMC govern-
ment of making “all sorts of
attempts to protect”™ its
accused  leaders, Modi,
addressing a public meeting at
Arambagh in Hooghly district,
also questioned the silence of
the Opposition INDIA bloc
over the Sandeshkhali inci-

dents and asked people togive
a befitting reply to the TMC
with theirvotes —"Harchotka
jawab vote se dena hai” (for
every wound, reply with your
vote). The Pome Minister tar-
geted Banerjeeand her govern-
ment a day after the arrest of
TMC strongman Shahjahan
Sheikh, accused of sexual
abuse and land-grabbing in
Sandeshkhali - a small island
in the Sunderban delta - along
with his aides.

Sheikh had beenontherun
for 55 daysafterhissupporters
attacked Enforcement Direc-
torate officerswho had gone to
search  his  house in
Sandeshkhali on January 5 as
part of their probe into the
ration distribution case.

NOTICE OF HEARING

Paytm bank fined
X5.5 crore over
money laundering

PAYTM PAYMENTS BANK is an associate of
One97 Communications, which owns the
Paytm brand name. In 2022-2 3(April-March)
the payments bank posteda net profit of ¥5.7
crore and a revenue of nearly ¥2,357 crore.

Earlier this month, One97 Communica-
tions had clarified that neither the company,
nor founder and CEO Vijay Shekhar Sharma
are being investigated by the Enforcement
Directorate (ED) forviolation of moneylaun-
dering norms.

“In the past, certain merchants/users on
our platforms have been subject to enquiries
and onthose occasions, wehave always coop-
erated with the authorities,” the filing said.

Since the regulatory

The board measures, Paytm has
of One?7 introduced measures to
Communications strengthen their
on Friday appmach towards inde-
approved the pendent operations of
e e the payments bank.
Earlier on Friday,
agreementsand ;97 Communica-
amendment of  tionsin anexchange fil-
shareholder’s ing, said it has decided
agreement to discontinue various
inter-company agree-
S ments with Paytm
Payments Bank to

reduce dependencies.

Further,the shareholders of thepayments
bank have agreed to simplify the sharehold-
ers agreement to support governance, inde-
pendent of its shareholders.

The board of One97 Communicationson
Friday approved the termination of agree-
ments and amendment of shareholder’s
agreement. Shares of One97 Communica-
tions hit the upper circuit of 5% on Fridayto
closeat T423.45,

On Monday, Paytm founder Sharma
had resigned as part-time non-executive
chairman and board member of the pay-
ments bank. Sharma owns 51% in the pay-
ments' bank, while One97 Commmunications
owns 49%.

Feb GST mop-up rises
12.5% to X1.68 trn

"OVERALL, THE G5T revenue figures demon-
strate continued growth momentum and pos-
itive performance,” theministry said.

Of thetotal collections in February - central
GST(CGST) mop-up stood at 31,785 crore,
state GST (SGST) at ¥39,615 crore, Integrated
GST({IGST) at T84,098 crore and cess collec-
tionscame in at¥12,83 9 crore.

The Centre settled ¥41,856 crore to CGST
and 35,953 crore to SGST from the IG5T col -
lected in February. Post settlement, CGST col -
lectionsstood at ¥ 73, 64 1 crore and 5G5T at
75,569 crore.

M5 Mani, partner, Deloitte India, said: "The
impressive G5T collections for February will
provide further comfort to the government
that the tax collection targets for the vear will
be exceeded by a good margin”

The interim Budget has pegged the Central
GSTmop-upincuding cess collections inFY24
tocome in at Rs 9.57 trillion, which is 12.7%
higher on year. For FY25, the collections
are pegged at Bs 10.7 trillion, 11.6% higher
On year.

Pratik Jain, partner, Price Waterhouse & Co
LLP, said, "With thistrend, it is reasonable to
expect that the povernment may meet next
year's collection target easily”

NUYVOCO

P T

Nuvoco Vistas Corp. Ltd.

CIN: L2G340MH1980PLC 118229
Regd. Office: BEquinay Business Park, Towar 3, East Wing, 47 Fleor, LES Marg. Buda [Wast). Mumbai - 400070
Telephone: +51 22 6768 2500 | Email; invesior. ralalions@rovace.com | Website: wavwonuvico sam

POSTAL BALLOT NOTICE

Notice is hereby given i the Members of Nuvoco Vistas Corporation Limited (the
“Company”) pursuant to the provisions of Sections 108, 110 and other applicable provisions,
if any, of the Companies Act, 2013 {the “Act’), read with Rules 20 and 22 of the Companies
{Management and Adminisiration) Rules, 2014 (the “Rules”), Requlation 44 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations™),
Secretarial Standard-2 on General Meelings issued by the Institute of Company Secrataries
of India ("S5-2") read with the General Circular No. 09/2023 dated September 25, 2023
together with earlier Circulars issued by the Ministry of Corporate Affairs in this regard ("MCA
Circulars™) and other applicable laws, rules, regulations (including any statutory
amendment{s}, modification(s) or re-enaciment(s) thereof for the lime being in force), for
seeking approval of the following Special Resolution as set out in the Postal Ballot Notice
dated February 28, 2024 (the "Notice”) through Postal Ballot by way of remote electronic
voting process (“remote e-voling facility”) anly:
Sr. No. Description of the Special Resolution

1. | Reappointment of Mr. Achal Bakeri (DIN: 0039757 3) as an Independent
Director of the Company

In compliance with MCA Circulars, the Company on Friday, March 1, 2024, has sent the
Notice by e-mail only to those Members whose names appear in the Register of Members/
Register of Beneficial Owners as on Thursday, February 29, 2024 ("Cut-Off Date”) received
from the Depositories and whose e-mail addresses are registered with the Depositones.
Physical copy of the Motice along with postal ballot form and pre-paid business reply
envelope have notbeen sent to the Members for this Postal Ballot.

Detailed procedure and instruction for the remote e-voting is provided in the Notice. The
remate e-voling period commences at 9:00 a.m. (IST) on Sunday, March 3, 2024 and ends
at 5:00 p.m. {IST) on Monday, April 1, 2024. The Company has engaged the services of the
National Securities Depository Limited ("NSDL") as the authorised agency to provide remote
e-voting facility. The remate e-voting will not be allowed beyond the aforesaid date and time
and the remote e-voting module shall be disabled by NSDL thereafter. Once the vote on a
Resolution is casted by a Member, a Member shall not be allowed te change it subsequently.
Voting rights of the Member shall be in proportion fo their share in the paid-up equity share
capital of the Company as on the Cut-Off Date. The Members are requested to provide their
azsent or dissent through the remote e-voling only. A person who is not a Member as on the
Cut-Off Date shall freat the Motice for information purpose only. The Members who have not
registered their e-mail addresses so far, are requested to register their e-mail addresses with
their concerned Depository Parficipants ("DPs”).

The Members may note that the Notice has been hosted on the Company's website at
hitps:/inuvoco.comicorporate-governance and on the website of NSDL at
hitps:'fwww.evoting.nsdl.com and also available on the website of Stock Exchanges ie.
BSE Limited and the National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively.

The Board of Directors have appointed Mr. P. N. Parikh (Membership No FCS 327 & CP No
1228) and failing him, Ms. Jigyasa N. Ved (Membership Mo FCS 6488 & CP No 6018], of
Mis. Parikh & Associates, Practicing Company Secretaries, Mumbai, as Scrutiniser for
conducting the Postal Ballot remote e-voting procass, in a fair and transparent manner.

The results of the Postal Ballot by remote e-voting facility will be announced within the time
stipulated under the applicable laws and will be hosted on the Company's website at
https:/inuvoco.comicorporate-governance and on the website of NSDL at
hitps:www.evoling.nsdl.com and will also be available on the website of Stock Exchanges
1.e. BSE Limited and the Mational Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively. The Company will also display these results at its
Reqistered Office.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members
and e-voling user manual for Members available at the download section of
www.evoling.nsdl.com or call on toll free no.: 022-48867000 and 022-24597000 or send a
requestto Ms. Prajakia Pawle, Assistant Manager - NSDL at evoling@nsdl.com.

Any Member holding shares as on the Cut-Off Date and has not received the Notice due to
non-registration of e-mail ID with the DPs or due o invalid e-mail ID being registered with the
DPs, may either send an e-mail 1o the Company at investor relations@nuvoco.com or to
NSDL at evotingi@nsd|.com.

For Nuvoco Vistas Corporation Limited

Sdi-
Place: Mumbai Shruta Sanghavi
Date: March 1, 2024 SVP and Company Secretary

Croose from our rangs of 60+ products in: Cement | Modern Building Materials | Ready Mix Concrete
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NEOCGROWTH

Lending simplified. Growth amplified.

NeoGrowth Credit Private Limited

CIN-UST1504MH1293PTC251544
Regd. office: 802, 8" floor, Tower A. Peninsula Business Park,
Ganpatrao Kadam Marg,
Lower Parel (West), Mumbail = 40001 3.

PUBLIC NOTICE

NOTICE is hereby given thal due lo business reason and in ardar ta
facilitate better business operations the Registered and Head office of
M/s, NeoGrowth Credit Private Limited will be shifted to new office
pramises (mentioned balow) and will be functional from the following
address w.e.f 01% June, 2024,

This is for Information of all Stakeholdars, Customers, Intermediarias,
Governmen! and Stalutory/Regulatory Bodies and other Interested
Persons and General Publicat large.

Existing Address

MNew Address

Times Square, 09" Floor, E Wing,
Marol, Andheri Kurla Road,
&ndher East, Mumbai - 400055
Mamarashira.

BOZ, 8" Floor, Tower A, Peninsula
Busziness Park, Ganpatrao
Kadam Marg, Lower Paral Wesl,
hdumbai - 400013,

For any assistance, you may reach out to us at our email address:
helpdeskineogrowth.in or contact us on our Customer Care Mo,
18004195565 / 9820655655,

Place: Mumbai

Date: 01.03,2024

BEFORE THE HON'ELE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH, AHMEDABAD
COMPANY PETITION(CAA) NO.3(AHM) OF 2024 In
CA (CAA) 61(AHM) OF 2023

In the matter of Companies Act, 2013 and in the matter of
section 230 of the Companles Act, 2013

AND

Iin the matter of the Scheme of Arrangement between
Mafatlal Industries Limited and its Shareholders for
reduction & reorganization of Share Capital of Mafatial
Industries Limited {'Company’) CIN: LIT110GH1313PLCOODD3IS.

......... Petitioner Company

NOTICE OF HEARING OF THE PETITION

& pelition under section 230 of the Companies Act, 2013, far sanclioning
the proposed Scheme of Arrangement belween Mafatlal Industries Limited
("Company”) and iis Shareholders for reduclion and recrganization of Share
Capital of ihe Company ["3cheme”] was presented by the Pedifioner on
15th Fabruary 2024 bafore the Hon'ble Malional Company Law Tribunatl,
Ahmedabad Bench ("Tribunal™ "NCLT®) and the said Patition is lixed for
hearing on Thursday, 215l March, 2024,
Any opposition 1o the said petition, along with the grounds of opposifion
or & copy of the affidawit, should be sent to the Petitionsr Companies’
Advocate addressing to Mr, Arjun B. Sheth, Advocate & Solicitor (Address
mentioned in the ensuing paragraph}, signed by him [ her or his ! her
advecala with his! haf nama and address, so a8 1o feach 1o Lha Peliioners
Advocate and MCLT, on or befora the date fixed for hearing of Lhe said patition
A Copy of the Scheme or the said pelition can be abfained free of charge
gl the registered office of the Pefitioner Company or af the address of the
Petitioner Companies' advocale viz Me. Arjun B. Sheth, Adv. & Solicitor,
Arjun Sheth & Associates, 106 A, 151 Floor, Block 'C’, Ganesh Meridian,
Cpp. Gujaral High Court, SG Highway, Ahmedabad - 380060
Date : 2nd March 2024, Ahmedabad

sdl- ([Arjun Sheth)

Advocate for Petitioner

106A, 15t Floar, Block 'C’, Ganesh Meridian,

Qpp. Gujarat High Cowurt, 3G Highway, &hmedabad - 380080

ASSOCIATED ALCOHOLS & BREWERIES LIMITED

CIN: L15520MP1989PLC049380
Regd Office: 4th Floor, BPK Star Tower, A.B. Road,
Indare-452 008 (M.P) Phons ; 0731-4780400
E-mail: investorrelationseaabl.in, Website: www associatadakoohols.com

Notice of Extraordinary General Meeting
To. Remote E-voting Information

The Shareholders of Associated Alcohols & Breweries Limited

Motice is hereby given that,

1. The Extragrdinary General Meeting of the Company will be held
on Saturday, March 23, 2024 at 11:00 A.M. {IST) through Video
Conferencing [VC) or Other Audio Visual Means [DAVM) to
transact the business as zel oul in the Motice of the EGM. The venue
for the meeting shall be deemed o be the registered office of the
COMTHENY.

2, In compliance with MCA and SEB! circulars the elecironic copies of
the Motice of the EGM along with Explanatory Statement has been
sent on Wednesday, February 28, 2024 1o all the members whosea
e-mail IDs are regislered as on Friday, February 23, 2024 with tha
Company or the Depository Participants. The copy of Molice along
with Explanatory Statement iz also available on Company's website
www, associatedalcohols.com and website of Stock Exchanges ie
www bseindia.com and www. nseindia.com.,

3. In comphanca with the provisions of Section 108 of the Companias
Aot 2013 read with Rule 20 of the Companies (Management and
Administration) Rukes, 2014 as amended from tme to time and
Regulation 44 of SEBI (LODR) Regulations, 2015 members are
provided with the facility to cast their vote on resclutions set forth in the
Motice of the EGM using elecironic voting system (e-voling) provided
by COEL, The voling rights of the members shall be in proportion to
thair holding of shares in paid-up equity share capilal of the company
as on Saturday, March 16, 2024 (“cut-off date™).

l. The Remote E-vating ghall commence on
Wednesday, March 20, 2024 (09:00 AM IST).

ii. The Remote E-vating shall end
Friday, March 22, 2024 (05:00 PM IST).

iii. E-woling by electronic madea shall not be allowsad bayond
05:00 PM (IST) en Friday, March 22, 2024 (05:00 PM IST).

v, The cut-off date for determining the eligibility to vote by
electranic means or at the EGM is Saturday, March 16, 2024,

v. Those members, who shall be present in the EGM through
VC/OAVM facility and had not cast their votes on resoclutions
fhrough remate e-voling and are otherwise not barred from doing
5a, shall be aligible o vote through remole e-vating syslem during
the EGM. Tha members who have casl their vole by remole
e=voling prior to the EGM may also attend the EGM / Participate in
the EGM through WC/IOAVM but shall not be entited to cast their
vole again.

vi. Any person, who acquires shares of the company and becomes
members of tha company after nolice has been sant electronically
by the company and holds shares as of the cut-off dale ie.
Saturday, March 16, 2024 may obtain the login 1D and password
by sending a request at helpdesk.evoting@cdslindia.com or
Company's Share Transfer Agent Mis, Ankit Consultancy
Private Limited, 80, Electronic Complex, Pardeshipura, Indore
(WMLP 452010 and E-mail: invastorfbankilonlina.com.

vii. In casa of gueries, members may refer to the freguantly
Asked Question [(FAQSs) for members and e-voling user
manual for members at the Download Section of
hitps:/'www.evotingindia.com or send an reguesi o
helpdesk.evoting@cdslindia.com or cal on toll free Mo
1800225533,

For; Associated Alcohols & Breweries Limited

Sdi-
Sumit Jaitely
Company Secratary & Compliance Officar

Diate ; 01.03.2024
Place : Indore

INNOVANA THINKLABS LIMITED

CIN: LT2900RI2015PLCO47363
Registered office: Plot Mo. D-41, Patrakar Colony, Near Jawahar Nagar,
Moti Dungri Vistar Yojna, Raja Park, Jaipur, Rajasthan - 302 004
Comtact No.c +81-141-491912§7%, F-mail 0 ciinngrvanathisk b com; Webnite: mwwinnovanathiskiatn, com

NOTICE OF POSTAL BALLOT/REMOTE E-VOTING

hlembery of inngvana Thinklabs Limited ["Compary”) are heneby Informed that pursusnt 1o
Sections 108 and 110 and other spplicable provisions of the Companies Act, 2013, ["Act™) @
@y, read with Rules 20 & 22 of the Companies |Managemont and Administration ) Rules 2014
(" Rules™), Including sny statutary modificatian|s] of re-enactmentis) thereal for the time beang
i lorce, read with the Circular Mos, 142020 dated Sth Apeil, 2020, 132020 dated 13th Apil,
1020, 0070 dated Sth May, 1020, 2I/2010 dated 15th June, 2020, 332020 dated 28th
September, J020, 39/ 0010 deted 315t December, 2020, 10/3011 dated d3nd bune, 2021, 20/2021
dated Bth December, J071, 32023 dated 5th May, 2022 and 11/2022 dated December 28, 2023,
gnd (92013 dated September 15, 2003, Issuwed by the Ministry of Corporate Affain,
Gowernmant of india " MCA Circulars™), SEBI [Listing Qbdigations and Décioire Requirements] |
Begulations, 2015 ("SEBI Listing Ragulations™) and puriuant to other applicable laws and
reguistions, the Compary has completed the dispatch of Postal Ballat Notice on Friday, March
i, 204 wia emall only In compliance with MCY Circulary, to the Members of the Company
whens ramid appean an the Regiater of Mambers)/liut of Beneficial Ownen, 51 received from
Bational Securitiey Depoiory Limdted (NSOL) and Central Depository Services {ndia) Limited
HCDSL) on Friday, Febeuary 23, 2024 ["Cut-off Data®), slong with the detall of Lagin &) and
Password ta their email I0s with Depositories/ Company, Members who have not receied
iPostal Ballol Notice may write 1o csifinnovanathinklabs.com and abtaln the sama. The wasd

Migration of Listing / Trading of Equity Shares of the Company

from Emarge Platform of National Stock Exchange of India

Limited To main board of National Stock Exchange of india

| t_lmhﬂ{"ﬁj-!‘] a5 well as an main l_:umrd of B&E L-mq-_q ("BSE")
Tha waid ipecial busingss s to ba transacted by Postal Ballot and inchudes vating by slectronk
maan [remats s-voting). Pursuant 1o and In compllance with the proviskans af Sections 108
and 110 and other applicable provisions of the Act resd with the Rules 20 and 13 aned
Begulation &4 of the SEBI Livting Regulathors, the Company hal engaged the senvicm of CO8R
for prowiding remate e-woting facility to the Members and enable them o cast thelr voie
plectronically,
The Board of Directon of the Company has sppointed M/s. Abhishek Goswami & Ca, [Firm
Unigue Code- SH015RITI4B00) & the Scrutininer for conducting the Postal Ballot proces:
[remmote e-voting process] In & fair and transparent mannaer. The detalled procedure of remate
e-yoting hai been prowided in the Nates o the Postal Balipt Notice, Bemate e-voting shall also
commance from Satureday, March 3, B024 (06:00 A.8A,) [15T) to continue tll Swnday, March 31,
200 (0500 PUMAL) [I5T) (both day Inchiskve| and shall be diabled by COGL theraafta
The Poatal Ballo Natice (mluding eaplanstory statamant and instruction of remcte e-wating
aluo penilable on the website of the Company ot www,innovanathinklaby com, webslbes of the
whock exchangel whare the equity shares of the Company are lisfed, |.e. National Stock
Eschangs of India Liméted af wanw.nagindia.com, and on the webiite of COSL bmied al
wrwre dadting cdil. g om
In terms of the MCA Cimculars the Compary has sent the Postal BaBial Matlce In electrani: karm
only. The Company expresses As inabilty to dispatch hard copy of the Postal Ballat Motice
aloryg with Postal Ballot forms and pre-pald Busingss Reply Ervelope to the Members Tar the
Foitsl Ballet
Mgmberi whous names appear In the Regleter of Members/List of Beneficlal Gwners os on the
Cut-olf Date sre wligibde for e-woting. A parsan who s not o Member as an the Cut-off Date
whould treal this Motice for hisfher imlormation onli The result of Postsl Baliol through
reimabe #-voting shall be declared and anmounced on of elore 5.00 pom. on Tuesday, April 2,
004 gt the Registered Office of the Company, The sald resuly along with the Scrutininer'y
Report shall be displayed at the Reglytered Office of the Company amd also by plackng the same
ion tha Company 'y webaite - wana innovanathinbdabs, com and communicated an the weme day
o siock @change where the equity shares of the Company |5 lsted, registrar and share
trarfer agent and remote ¢ voting agency
M you huve sy queried o lisues reganding &-Vioting from the COSL &-Voting Syutem, you
wrile on emall to helpdesk sveting@®cdilindla.com or comtact st 023 I305ETIE and
022- 21058540 3.
Al prievances connected with the facllity for wating by electnanic mesns may be sddrevied 1o M,
Makesh Dadvl, S Marager, [CD5L) Centrad Depository Services [india) Limited, & Wing, 35th Flos:,
Mlgrathon Futures, Madatlal MIB Compownds, N M Jashi Marg, Lower Parel (East), Musmbel,

By ordier of thit Board of Directon,
imnevana Thinklabs Lmined
sdy-
Chandan Garg
Manmaging Director
|DiN: D4 22150]

Place: Rpar
Dustie: March 1, 2004

Lucknow
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE
OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PRATHAM EPC PROJECTS LIMITED

Corporate Identity Numbers: U45200GJ2014PLC081119

Our Company was originally incorporated as *Pratham EPC Projects Private Limitad™ as a private imited company endar the provisions of the Companies Act, 20713 vida Certificate of Incorporation dated October 27, 2014 from the Registrar of Companies, Gujarat, Dadra and Nagar Havelli. Further, our Company was converted from
private imited company to pubdic limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of the company dated July 21, 2023 and consequently, the name of our Company was changed to *Pratham EPC Projects Limited” and a fresh certificate of incorporation dated July 28, 2023 was issued to our
Company by the Registrar of Companies, Ahmedabad. The Corporate [dentification Number of our Gompany is U45200GJ2014PLE0ET 119, For details of change in reqistered office of our Company, please refer to chapter fitled “History and Corporate Structure” baginning on page no. 149 of the Red Herring Prospectus

Registered Office: A-1101, Sankalp lconic Tower, Opp. Vikramnagar Colony, Iscon Cross Road, S.G. Highway, Ambli, Ahmedabad, Daskroi, Gujarat-380058. Website: www.prathamepc.com; E-Mail: cs@prathamepc.com; Telephone No: 079-40037008
Company Secretary and Compliance Officer: Ms. Bhavasthi Rahul Mehta

PROMOTERS OF OUR COMPANY: MR. NAYANKUMAR MANUBHAI PANSURIYA AND

MR. PRATIKKUMAR MAGANLAL VEKARIYA
Pratham EPC Projects Limited is an integrated engineering, procurement, construction and commissioning company being in business of end-to end service providers to Oil & Gas distribution companies in India.

4 THEISSUE A

INITIAL PUBLIC ISSUE OF 4800000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH OF PRATHAM EPC PROJECTS LIMITED ("PEPL" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [e]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T
[e]/- PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO 7 [e] LAKHS (“THE ISSUE"), OF WHICH 240000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH FOR CASH AT A PRICE OF ¥ [e]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF  [e]/- PER
EQUITY SHARE AGGREGATING TO ¥ [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 4560000
EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT APRICE OF % [@]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [e]/- PER EQUITY SHARE AGGREGATING TO ¥ [e] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE™. THE ISSUE AND THE NET
ISSUE WILL CONSTITUTE 27.03% AND 25.68%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10/- EACH.

The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on Emerge Platform of NSE.
For further details, please refer chapter titled "Terms of The Issue" beginning on Page No. 220 of the Red Herring Prospectus.

QIB Portion: Not more than 50% of the Net Issue | Retail Individual Bidders Portion: Not Less than 35% of the Net Issue | Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: X 71/- to ¥ 75/- per Equity Share of Face Value T 10/- each.
The Floor Price is 7.1 times of the Face Value and the Cap Price is 7.5 times of the Face Value.
Bids can be made for a minimum of 1600 Equity Shares and in multiples of 1600 Equity Shares thereafter.

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any
other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

(i} Afpresend, gur company is involved in lax proceedings and actions by a statutory authoriby which are currenthy pending al various sfages, Rurther, a case for the recovery of
dues has been filed by the director of cur company. &ny adverse decision inthese proceedings may render us Fable fo various penalties and/or monetary compensation and
miay adversedy alfect our business and results of operations

[iiy There are oulsianding lagal proceedings invodving our Company. Any adverse decision in such proceedings may have a material adverse elfect on our businass, results of
operations and financial condition.

(lily Durwork premises from where we operate is nof owned by us.

(iv] Durfailee to perform in accordance with the standards prescribed inwork order of gur cient could resuli in logs of business or compensation payment

() Our individual Prometers play key rode in our functioning, and we heavily rely on their knowdedoe and experignce in operating our business and therefore, it is critical for our
business that our Promioter and Executive Directors remain associated with us. Our success also depends upon the services of our key managerial personnel and our ability
to attractand refain kay manageral personnal and our inabd@ity 1o attract them may affect our operations.

(il We could be harmed by employes misconduct of errors that are difficult to detect and any such mgidences could adversaly affect ou financlal condition, results of operations

and reputation

ivilp The Company is dependent om 3 few suppliers for purchases of product. The loss of amy of thase large suppliers may affect our busmass oparabions

(viim) The Company is dependent on few numbers of customers for sales, Theloss of any of this larga customes may affect our revenues and profitabiiidy,

(ix] We have experienced significant working capital requirements in past and may conbimue 1o expenence in fdure also. If we expenance insufficient cash flows from our
pperatians of are unable to bormow to meet ourwarking capital reguirements, it may materiafy and adwersely affect ourbusiness, cashflows and results of operations.

(%) Ourrevenues from our projects are difficult to predict and are subject to seasonal variadions.

ixl] TheMerchant Banker associated with the Issue has handled 30 pubSc [ssues out of which 2 1ssues closed below issue price on listing daie. below are the detads

Particulars Numbers of issves/issues Handled Issues closed below I5sue price on listing date
Main Board il il
SME a0 2

Simple, Safe, Smart way of
Application - Make use of it!!!

ASBA

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to Issues by simply blocking the fund in the bank account, investors
can avail the same. For details, check section on ASBA below. Mandatory in Public I1ssues from January 01, 2016. No cheque will be accepted

UPI-Now available in ASBA for Refail Individual Investors (RII)**

facility of linked online trading, demat and bank account.

LI

LIWITED PAYMENTS INTERFACE

Mr. Nikhil Shah (079 -491832784/ +91 99988 81702) {mb&@beelinemb.com).

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11,/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA”") PROCESS
PROVIDING DETAILS ABOUT THE BANK AGCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS ("SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. SEBI/HO/CFD,/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF
PHASED Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA")
PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI 1D (IN GASE OF RIIS), IN WHIGH THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS
REGARD, SPECIFIC ATTENTION IS INVITED TO “15SUE PROCEDURE" ON PAGE NO. 230 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE

OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE 15 BEING MADE UNDER PHASE Il OF THE UPT (ON A MANDATORY BASIS).

ANCHOR INVESTORS

Bid Opening Date Monday, March 11, 2024

Bid Closing Date (T day) Wednesday, March 13, 2024

Finalization of basis of allotment with
the Designated Stock Exchange/
Allotment of Securities (T +1 Day)

On or before Thursday,
March 14, 2024

Application Submission by Invesiors

Electronic Applications (Online ASEA through 3-in-1 accownis) - Upto 5 prmoon T day.

Electronic Applications (Bank ASEA through Online channets like Infernet Banking, Mob#le Banking and Syndicate UPE ASEA etc) — Uplo 4 pm on T day
Electronic Applications (Syndicale Mon-Betail, Mon Individual Applications) - Upte 3 pmoon T day,

Physical Applications (Bank AZBA) - Upio 1 pmoon T day.

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UP| —Now available in ASBA for Rils applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPl may be availed by Retail Individual Investors. For details on the ASBA and the UP1 process, please refer to the details given in ASBA form and abridged
prospectus and also please refer to the section “Issue Procedure” beginning on page 230 of the RHP The process is also available on the website of Association of Investment Bankers of India ("AIBI"), the Stock Exchanges and in the General Information Document,

*A5BA forms can be downloaded from the website National Stock Exchange of India Limited {"NSE™) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

“*Listof banks supporting UP1is also available on the website of SEBI at www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UP] related queries,
investors can contact NPC| at the toll-free number-18001 201740 and Mail id- ipo.upi@npti.org.in. =Forthe list of UPl Apps and Banks live on IPD, please referto the link www,.sebi.govin. For 1ssue related grievance investors may contact; Beeline Capital Advisors Private Limited -

BID / ISSUE PROGRAM

Initiation of Unblocking of
Funds/refunds (T + 2 Days)

Credit of Equity Shares to demat
accounts of Allotees (T + 2 Days)

Commencement of Trading of Equity Shares
on the Stock Exchanges/Listing Date (T + 3 Days)

Physical Applications {Syndicate Mon-Retail, Mon Individigal Applications of QIBs and Nils) — Upto 12 pmoon T day and Syndicate members shall transtar such applications to banks beforg 1 pm o

Thursday, March 07, 2024

On or Before Friday, March 15, 2024

On or Before Friday, March 15, 2024

On or Before Monday, March 18, 2024

UPI Mandate acceplance fime: Tday -5 pm

Issue Closure:

Tday—4 pen T OIS and NIl catagoaries

T day— 5 pen 1w Betail and ather resenved Calagones

T day

In case of any revisions in the Price Band, the Bid/Tssue Period will b extended by at least threa additional Working Days after such revision of the Price Band, subjectto
the Bid/Issue Period not exceeding 10 Warking Days. Incases of force majeure, banking strike or simidar circumstances, our Gompany may, for reasons to be recorded
in writing, extand the Bid/Yssue Period for a minimum of three Working Days, subject to the Bid/1ssue Period not exceading 10 Working Days. Any revision inthe Prica
Band and the revised Bidlssue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuimg a press release, and also by
indicating the change on the respective websitas of the Book Running Lead Manager and the terminals of the other members of the Syndicate and by infimation to
Designated Intermediaries and the Sponsor Bank, as applicable

This Issue 15 baing made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Reguiation) Rules, 1957, as amended (“SCRR")
read with Ragulation 229 of the SEBIHCDAR Reguiations and in compliance with Regulation 253 ofthe SEBHCDR Regulations, wherein not more than 50,00% of the Net
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs™) (the "(IB Portion™), provided that our Company may, in
consultation with the Book Bunning Lead Manager, allocate up 10 60% of the QIE Portion fo Anchor investors on & discretionary basis in accordance with the SEBIHCDR
Regulations {“Anchor Investar Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual
Funds &t or above the Anchor Investaor Allocation Price. In the event of under-subscription, o non-alfocation in the Anchor Investor Portion, the balance Equity Shares
shall be added to the Met CHE Portion. Further, 5.00% of the MNet QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and tha
remainderof the Mat QB Porfion shall be available for allpcation on a proportionate basis fo all Q1B Bidders, including Mutual Funds, subiectto valid Bids being received
at or above the [ssue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Met (B Porfion, the balance Equity Shares available for
allocation in the Mutual Fund Portion will be added to the remaining Net Q1B Portion for propostionate ailocation to QIBs. Further, not less than 15.00% of the Net lssue
shall be available for allecation on a proportionate basis o Non-Institutional Investors and not lass than 35.00% of the Net Issue shall be avaiable for allocation to Retail
Individual Investors in accordance with the SEBI ICDR Regulations, subject fo valid Bids baing received from them at or above the Issue Price, All Bidders (except
Anchor Investors) are required to participate in the [ssue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA") process by providing details
of their respective ASBA Account (as defined herginafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks ("SCSBs"™) or
under the UPI Mechanism, as the case may be, 1o the extent of respective Bid Amounts. For details, see “lssue Procedure” on page 230 of Red Herring Prospectus.
Bidders / Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Biddars/Applicants may be desmed to
have authonzed the Depositories to provide to the Ragistrar to the Issue, any requested Demographic Details of the Bidders/Applecants as available on the records of
the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other carrespondence(s) related to an 15sue.
Bidders/Applicants are advised to update any changes to their Demographic Detals as available in the records of the Depository Participant to ensure accuracy of
records, Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensura that PAN, DP ID
and the Client ID are correcty filled in the Bid cum Application Form. The PAN, DP 1D and Clignt ID provided in the Bid cum Application Form should match with the PAN,
DF 1D and Client 10 available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants shoubd ensure that the
beneficiary account provided in the Bid cum Application Farm is active.

Contents of the Memorandum of Associalion of the Company as regards its objects: For information on the main objects and other objects of our Company, see
"Hisfory and Corporate Sfruclure” onpage 149 of the Red Herring Prospecius and Clavuse I of the Memarandum of Association of our Company. The Memaorandum of
Association of our Company is a material decument for inspection in relation to the Issue. For further details, see the section *Mafenal Confracts and Documents for
inspection” on page 294 of the Red Herring Prospecius

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is T 20,00,00,000 divided into
20000000 Equity Shares of ¥ 10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is  12,96,00,000 divided into 12960000
Equity Shares of ¥ 10 each, For details of the Capital Structure, see “Capital Structure” on the page 68 of the Red Heming Prospecius

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memorandum of Association of our Company: Mr, Nayankumar Manubhai Pansuriya — 5000 Equity Shares and Mr, Pratikkumar Maganlal Vekariya -

5000 Equity Shares. For details of the Capital Structure, see "Capital Structure” on the page 68 of the Red Harring Prospectus.

LISTING: The Equity Shares Issue through the Red Herring Prospectus are proposed to be listed on the Emerge Piatlorm of National Stock Exchange of India Limited.
Our Company has received an in-principle approval from the Mational Stock Exchange of India Limited for the Bsting of the Equity Shares pursuant fo letter dated
Faibruary 01, 2024, For the purposes of the issue, the Designated Stock Exchange shall be Emerge Platiorm of National Siock Exchange of India Limited, & signed copy
of the Red Herring Prospectus has been submitted with the ROC on March 01, 2024 and Prospactus shall b submitted for ragistration to the RoC in accordance with
Section 26(4) of the Companies Act, 2013, For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up
to the Bid! 1ssue Closing Date, see “Material Contracts and Documents for Inspection” on page 294 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI"): Since the |ssue is being made in terms of Chapter [X of the SEBI (ICDR)
Reguiations, 2018, the Draft Red Herring Prospectus/Red Herring Prospectus was filed with SEBI, In terms of the SEB! Requiations, the SEBI shall nof issue any
observation on the Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Glause of SEBI
baginning on page 209 of the RHF

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis 1o be distinctly understood thal the permission given by National Stock Exchange of India
Limited (“NSE") should not in any way ba deemed or construed that the offer document has been cleared or approved by NSE nor does it certify the correctnass or
completeness of any of the contents of the offer Document, The investors are advised to refer fo page 202 of the Red Herring Prospectus for the full text of the
Disclaimer clause of National Stock Exchange of India Limited

GENERAL RISK: Investments in equity and equity-related securities involve & degree of risk and investors should not invest any funds in this 15sue unless they can
afford to take the risk of losing their invastmant. Investors are advisad 10 read the risk factors carefully before taking an imvestment dacision in this 1ssue. For taking an
investment decision, investors must rely on their own examination of the Company and this Issug, incleding the risks involved. The Equity Shares have not baen
recommended or approved by the Securties and Exchamge Board of India ("SEBIT), nor does SEB| guarantee the accuracy or adeguacy of the contenis of the Red
Herring Praspectus. Specific atention of the investors is imited to 'Risk Factors’ on page 31 of the Hed Herring Prospecius

BOOK RUNNING LEAD MANAGER TO THE ISSUE

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registrafion Nember; INMO00072317
Address: B 1311-1314, Thirteenth Fipor, Shilp
Corporate Park, Rajpath Rangali Read, Thaltej,
Ahmradabad, Guiarat — 380054, India.
Telephone Humber: 073 4315 5764

Email Id: mbmbealinemb.com

Investors Grievance 1d: igiobeslinemb_com
Websia: v beslinemi.com

Contact Person: Mr. MNehil Shah

CIN: LIGT190GJ2020PTCT 14322

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER

@)

PRATHAM EPC PROJECTS LINITED
Ws. Bhavasthi Rahul Mehta
Address: 8-1107, Sankalp lcondc Tower, Dpp.
Vikramnagar Colony, lscon Cross Road, 5.G. Highway.
Ambli, hmedatad, Daskrol, Gujarat-380058
Tel No: 079- 4003 7008,
Emall; CEEprathamegs. com
Website: www prathamepc.com

LINK

LINK INTIME INDIA PRIVATE LIMITED

SEB| Regisiration Number; INRDOOO04053

Address: C-101, 247 Park, LBS Marg, Vikhrod
vest), Mumbai - 400053, Maharashtra. India

Tel, Number; +91 22 4918 6200

Fax- D22 - 4018 6060

Email id; prathamapd igaaedinkintEme. co.n

Invesiors Grievance Id:

pratharmeps e linkintin 0.0

Website: www linkintime.co.in

Conlact Person: Shanti Gopatkrishnan

CIN: Usy 190MH1999FTC113366

Investors can confact the Company Secretary and
Compliance Officer or the BELM or the Repisirar fo the
lssue In case af any pra-lsse or post-1ssue nalated
problemz, such as non-receipt of [etiers of Allptment, non-
credit of Allotted Equty Shares i tha respective beneficiary

account and refuend orders, etc

Continued to Next Page ...
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AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein
before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.govin, website of the
LCompany at www.prathamepc.com. the website of the BRLM to the Issue at www.beelinemb.com. the website of NSE i.e. www.nseindia,.com.
respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company:
Pratham EPC Projects Limited, Telephone: 079-40037008; BRLM: Beeline Capital Advisors Private Limited, Telephone: 079 4918 5784 and the
oyndicate Member: Spread X Securities Private Limited Telephone: +91 796907 2018 and at the selected locations of the Sub-Syndicate Members.
Reqistered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will 2lso be available on the websites of NSE and the
designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI,

ESCROW COLLECTIOMN BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR BAMK: Axis Bank Limited. UPL; Retail Individual Bidders
can also Bid through UP1 Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors

For, PRATHAM EPC PROJECTS LIMITED
Sd/-

Pratikkumar Maganlal Vekariya

Place: Ahmedabad : e
: Chairman and Managing Director
Dated: March 01, 2024 DIN: 06951893

Disclaimer: Pratham EPC Projects Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals,
rmarket conditions and other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies,
Ahmedabad on March 01, 2024 and thereatter with SEBI and the Stock Exchanges. The RHFP is available on the websites of SEBI at www sebi.gov.in,
website of the Company at www.prathamepc.com, the website of the BELM to the Issue at www.beelinemb.com, the website of NSE ie.
wiww.nseindia.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details
relating o the same, please referto the BHP including the sechion titted *Risk Factors” beginning on page 31 of the Red Herring Prospectus,

The Equity Shares have not been and will not be registered under the U.5. Securities Act of 1933, as amended {the "Securities Act”) or any state
securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption
from, or in a transaction not subject to, the registration requiremnents of the Securities Act and in accordance with any applicable U.5. state securities
laws. The Equity Shares are being Offered and sold outside the United States in "offshore fransactions' in reliance on Regulation 5 under the Securities
Actand the applicable laws of each jurisdiction where such Offers and sales are made. There will be no public offering in the United States.

SALE NOTICE UNDER IBC 2016
M/s. SURYAJYOTI SPINNING MILLS LTD({In Liquidation)
Liqudator's addmss: 7-1-283, FlalNao. 103, Sni Sai Swapna sampada Apatments,
Balkarmpet, Sanjeev Reddy Nagar, Hyderabad, Telangana 5300034
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

KOURA FINE DIAMOND JEWELRY LIMITED

Our Company was originally incorporated as ‘Koura Fine Diamond Jewaelry Limited” a public limited company under tha Companies Act, 2013 at Ahmedabad, pursuant to a certificate of incorporation dated March 25, 2022, issuad by tha Registrar

T
ey
i I"_r'

KOURA

of Companies, Ahmedabad ("RoC"). Subsaquently, our Company has acquired the entire running business with the assets and liabilities of M/s Aurum Jewels, sole proprietorship concemn of our Promoter Mr. Kamlesh Keshavilal Lodhiya vide
Business Succassion Agreement dated March 13, 2023. Our Company’s Corporate Identity Number is U36999G/2022PLC130379. For details please refer to the chapter titled “"History and Cernain Corporate Matters” on page 110 of this Prospectus.

Registered Office: 304, |scon Emporio, B/S Star India Bazar Nr. Jodhpur Cross Road, Satellite, Ahmedabad Gujarat- 380015 India
Tel: +91 7016302567, Website: www . kouradiamondjewelry.com Contact Person: Ms, Asha Rameshwarlal Jain, Company Secretary and Compliance Officer;

E-mail id: Info @ kouradiamondjewelry.com
Corporate ldentity Number: U36999GJ2022PLC130379

OUR PROMOTERS: MR. KAMLESH KESHAVLAL LODHIYA

PUBLIC ISSUE OF 10,00,000 EQUITY SHARES OF FACE VALUE ¥ 10/~ EACH ("EQUITY SHARES") OF KOURA FINE DIAMOND JEWELRY LIMITED ("OUR COMPANY™ OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ 55.00 PER EQUITY SHARE (INCLUDING A
SECURITIES PREMIUM OF ¥ 45.00 PER EQUITY SHARE) ("ISSUE PRICE"), AGGREGATING ¥ 550.00 LAKHS (THE “ISSUE"). 70,000 EQUITY SHARES AGGREGATING TO ¥ 38.50 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET
MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 3,30,000 EQUITY SHARES OF FACE VALUE OF ¥ 10J/- EACH AT AN ISSUE PRICE OF ¥ 55.00 PER EQUITY SHARE AGGREGATING TO ¥ 511.50
LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.77 % AND 25.82 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS,

PLEASE REFER THE CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 161 OF THE PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARE IS ¥10/- EACH AND THE ISSUE PRICE IS ¥ 55/-.
THE ISSUE PRICE IS 5.5 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

« Our Company has been recently incorporated and post incorporation has taken-over the running business of M/s Aurum Jewels (Proprietorship firm of our Promoter) thus we have limited opearating history as a Company which may make it difficult for investors

to evaluate our historical performance or future prospects.

« The Merchant Banker associated with the Issue has handied 22 public issues in the past two years out of which no issues closed below the Issue Price on Listing date
« Average cost of acquisition of Equity Shares held by the Promoter Mr. Kamilesh Keshavlal Lodhiya Rs. 9.88 per Equity Share and the Issue Price is As. 55 per Equity Share.

» The Price/ Earnings ratio based on Diluted EPS for year endad March 31 2023 for the company at the issue price is 0.98.
« Average Retumn on Net worth for Fiscals 2023 is 6.74%

BID/ ISSUE
PROGRAM

The issue is being made through the Fixed Frice process wharein 50%: of Net Issue of the Equity Shares ofiered are reserved for allocation fo Retail Individual
Apphicants. Tha issue comprisas a Ned tssue to Public of 330,000 Equity Shares of $10 sach “the Net Issua”) and a resenvation of 70,000 Equity Sharas of
10 each for subscriplion by the designated Market Maker

("tha Marke! Maker Beservalion Porblon™). The issue and the Met Issue will constitute 27.77% AND 25.82%, raspectivaly of the Post lssue Pasd up Eguity Share
Capital of the Company. Allocation o all the categories shall be made on a proportionate basis subject to valid Application received at or above the [ssue Price,
Under Subscriplion, if any, in any of the categories, would be allowed to be met with spill-over from any of the other categories or a combination of categories
af the discretion of our Company in consultation with the Lead Manager and Dasignated Stock Exchange. Such inter-sa spill over, if any would be altected in
accordance with applicable kaws, niles. regulations and guidelines, All Investors shall participate in this issue only through ASBA process. For details in this
regard, specific attention is invited to "Issue Procedure” on Page Mo, 171 of the Prospectus. Applicants should ensure that DP 1D, PAN, UPTID (if applicable, in
case of HIIS) and the Chend 1D ara corracthy filled in tha Apalication Farm. The DP 1D, PAN and Chiant 1D providad in the Application Form should match with the
DF [D and Chent [D available in the Depositcry Database, otherwise, the Application Form is hable to be rejected. Applicant should ensure that the beneficiary
account provided in the Applcation Form is active. Applicants should node that on the basis of the PAN, DF D ard Chent 1D as provided in the Application Form,
the Applicant may be deemead to have authorized the Dapositories fo provide fo the Registrar fo the issue, any requested Demographic Dedails of the Apphcant
as available on the records of the Depositories. These Demographic Datails may be used, among other things, for any cormespondences) ralated to the issus.
Apphcants are advised to update amy changes to their Demographic Details as available in the records of the Depository Paricipant to ensure accuracy of
records, Any detay resulting from failure to update the Damographic Details would be at the Apphcant's Sole Risk.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants
may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/
Applicants as available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of
ASBA Account or for other correspondence(s) related to an Issue. BiddersfApplicants are advised to update any changes to their Demographic
Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the
Demographic Details would be al the Applicants’ sole risk. Bidders fApplicants should ensure that PAN, DP 1D and the Client ID are cormactly filled
in the Bid cum Application Form. The PAN, DP ID and Client 1D provided in the Bid cum Application Form should match with the PAN, DP ID and
Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the baneficiary account provided in the Bid cum Application Form is active.

COMTENTS QF THE MEMORANDUM OF ASSOQCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information an the main ohjects and
other objects of our Company, see “History and Certain Corporate Matters” on page 111 of Prospectus and Clause 11l of the Memorandum of Association of
our Compamy. The Bemorandum of Association of our Company is a materal document for Inspection in redation 1o the Issue. For further details, see the
section “Material Contracts and Documents for inspection™ on page 231 of the Prospectus,

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is imited and thiz Bakility iz limited to the amount unpaid, if any, on the shares hebd by them,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AMD CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 4,00,00,000:-
(Rupees four Crores onhy) divided into 40,000,000 {Forly Lakhs) Equity Shares of Rs.10)- (Rupees Ten only) each, For details of the Capital Structure, see
“Capial Structure” on the page 64 of the Prospeactus.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AMD THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM: Given below ara the names of the signatories af the Memorandum of Association of the Company and the number of Equity Sharas
subscribed for by them at the time of signing of the Memorandum of Assedation of our Company: Mr. Kamlesh Keshavlal Lodhiya — 6,450 Equity Shares, 1000
Equity Shares each to Jeet Nilesh Makadia ard Mirali Kamiesh Lodhiva, 500 equity shares each to Charmi Kamlesh Lodhiva, Pratibhaben Kamleshkumar
Lodhiya, Soham Kamiesh Lodhiva and 50 Equity shares to Jigresh Gunvanilal Soni, aggregating to 10,000 equity shares, of Bs.100- each, Details of the main
objects of the Company as contained in the Memorandum of Assodation, see *Hislory and Corporate Structure” on page 111 of the Prospectus. For details
of the share capital and capital structure of the Company see “Capital Structure” on page 52 of the Prospectus.

LISTING: The Equity Shares msuad through the Prospecius are proposad 1o be listed on the BSE SME (SME Platform of BSE Limited). Our Company has
received an Sin-principle’ approval from the BSE for the listing of the Equity Shares pursuant to letter dated December 23, 2023, For the purpose of the issue,
the Designated Stock Exchange shall be BSE Limited (BSE). A signed copy of the Prospectus has been deliverad for regisiration to the ROC on March 01,
2024 and Prospactus has deliverad for filing 1o the RoC in accordance with Seclion 28{4) of the Comparies Act, 2013, For details of the material confracts and
documents available for inspection from the date of the Prospecius up to the Bid! Issue Closing Date, see "Material Contracts and Documents for Inspection”
on page 231 of the Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since tha |ssue is being mada in terme of Chapter IX of the SEBI
(ICDR} Regulations, 2018, the Prospectus has been filed with SEBL In ferms of the SEEI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hance thera is no such spacific disclaimer clause of SEBI. However, investors may refer to the antire Disclaimer Clause of SEBI baginning on
page 155 of the Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGHNATED STOCK EXCHANGE): It is to be distinctly understocd that the permission given by BSE Limited
("BSE") should nat in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been
cleared, solicited pr approved by BSE, nor does it cerify the comectness, accuracy or completeness of any of the contents of the Prospectus. The investors
are advised 1o refer to the Prospecius for the full fext of the Disclaimer clause perdaining to BSE",

GEMERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless
they can afford fo fake the risk of losing their invesiment. Investors are advised to read the risk factors carefully before taking an investimeani decision in
this Issue. For taking an nvestment decision, invaestors must rely on their own examination of the Issuer and this Issue, including the rnsks invalved. The
Equity Shares have nol been recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy or
adequacy of the contents of the Prospectus, Specific attention of the investars is invited to "Risk Factors’ on page 26 of the Prospectus.

Simple, Safe,

Smart way of

Application-
Make use of it!!!

LI

UNIFIED PAYMENTS INTERFACE

*Applications Supported by Blocked Amount (ASBA) is
a better way of applying to issues by simply blocking
the fund in the bank account, investors can avail the

same. For details, check section on ASBA below.

UPI-NOW AVAILABLE IN ASBA FOR RETAIL INDIVIDUAL INVESTORS (RII)**

Mandatory in Public Issues

ASBA*

from January 01, 2016.
Mo cheque will be accepted

Investors are required to ensure that the bank account usad for bidding is linked to their FAN. UPI
— Now available in ASBA for Rlis applying through Registered Brokers, DPs & RTAs. Rlls also have
the option to submit the application directly to the ASBA Bank {SC5Bs) or to use the facility of linked
onling trading, demat and bank account,

BID/ISSUE OPENS ON: WEDNESDAY, MARCH 06, 2024

BID/ISSUE CLOSES ON: MONDAY, MARCH 11, 2024

Investors have to apply through the ASBA process. *ASBA has to be availed by all the investors except anchor investor, UPI may be availed by Retall
Individual Investors. For details on the ASBA and the UPI process, please refer 1o the details given in ASBEA form and abridged prospecius and also
please raler to the saction “Issue Procedure”™ baginning on page 171 of the Prospectus. The process s also available on the website of Association
of Investment Bankers of India ("AIBI"), the Stock Exchanges and in the General Information Documeant.

*ASBA forms can be downloaded from the website of BSE SME ["SME Poral of BSE™)

**List of banks supparting UP is also availabie on the wabsite of SEBI at www.sebi.gov.in, HDFC BANK Limited has been appointed as Sponsor Bank
for the Issue, in accordance with the requiremerts of the SEEI circular dated Movember 1, 2018, as amended. For UPI related queries, investors can
contact NPT at the tolf free number-18001201740 and Mail k- ipo.upi@npei.org.in. For the list of UPI Apps and Banks live on IPO, please refer to
the link www.sebi.gov.in. For issue related grievance investors may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648)
(Email 1d: investors & gyrcapitaladvisors.com),

BOOK RUNNING LEAD MANAGER REGISTRAR TO COMPANY SECRETARY AND
TO THE ISSUE THE ISSUE COMPLIANCE OFFICER

GYR/

Capital Advisors

B KFINTECH

FANIlN

KOURA

GYR CAPITAL ADVISORS PRIVATE LIMITED
428, Gala Empira, Near JB Tower,

Drive in Boad, Thaligj, Ahmadabad -330 054,
Gujarat, India,

Telaphone: +81 87775 GAG48

Fax: M.A

E-mall; infod@ gyrcapitaladvisors.com

KFIN TECHNOLOGIES LIMITED
[Formerly known as KFin Technologies Privale
Limitad]

Salanium Tower-B, Plot 31 & 32, Gachibowli,
Fimancial District, Nanakramguda,
sarilingampally, Hyderabad — 500 032
Telangana, India

Contact Person: br, M. Murali Knshna

Tel: +21 40 6716 2222

Fax: +21 40 2343 1551

Email: kfdjlipo@kfintech.com

Investor grievance e-mail:

einward.ris & kfintech.com

Website: www kfintech,.com

Ms. Asha Rameshwarlal Jain

Koura Fine Diamond Jewelry Limited
304, Iscon Emporio, B'S Star India Bazar Mr.
Jodhpur Cross Road,

Satellite, Ahmedabad, Gujarat-380015 IN
Telephone No.: +81 7016302567

E-mail: Info & kouradiamondjewelry.com

Invastors can contact the Company Sacretary
and Campliance Officer or the LM or the
Regisirar to the lssue in case of any pre-issue
or post-issue related problems, such as
non-receipt of letters of Allotment, non-credit
of Allotted Equity Shares in the respective

Website: www.gyrcapitaladvisors.com
Investor grievance:

mvestors & gyrcapitaladvisors.com
Contact Person: Mohit Baid

SEBI Registration No.: INROO00D0221 beneficiary account and refund crders, eto.

SEBI| Registration NMumber: INMIDO0123810

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors confained therain before applying in the Issue,
Full copy of the Prospectus is available on the website of the SEBI at www. sebigovin, website of the Company at wew kouradiamondjewsin.com
the website of the LM to the Issue at: www.gyrcapitaladvisors.com, the website of BSE SME at bitps:Ywww, bzesme, comPubliclssues/SMEIPODRHP,
aspx Texpandable=2, respectively.

AVAILABILITY OF APPLICATION FORMS: Application forms can be abtained from the Ragisterad Office of tha Company: 304, [scon Emporio, BIS
Star India Bazar Mr. Jodhpur Cross Road, Satellite Ahmedabad, 380015 Telephone: +81 70163 02567, LM: GYR Capital Advisors Private Limited,
Telephone; +91 87775 64648 and the Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available
on the website of BSE SME and the designated branches of SC38s, the list of which is available at websites of the stock exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANKS PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK LIMITED

UPI: Retail Individual Bidders can also Bid through UPH Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus.

On behalf of Board of Directors

For KOURA FIME DIAMOMND JEWELRY LIMITED
E‘,,d,'-

Ms. Asha Rameshwarlal Jain

Company Secretary & Compliance Officer

Place: Ahmedabad
_Date: BMarch 1, 2024

Disclaimer. KOURA FINE DIAMOND JEWELRY LIMITED is proposing, subject to applicable statutery and regulatory reguirements, receipt of
requisite approvals, market conditions and other considerations, te make an initial public offer of its Equity Shares and has filed the Prospectus with
the Registrar of Companies, Ahmedabad on March 01, 2024 and theraafter with SEBI| and the Stock Exchange. The Prospecius is available on tha
wabsia of BSE SME at https:/Mww. bsasme comPubliclssuas/SMEIPODRHP.aspx Yexpandable=2 and is availabla on the websites of the LM at
www gyrcapifaladvisors.com Any potential investors should nole that investmeant in equity shares involves a high degree of nsk and for delails relating
to the sama, please refer to the Prospectus including the section titled "Risk Factors™ beginning on page 25 of the Prospectus.

The Equity Shares have not bean and will not ba registarad under the U.S. Secunties Act of 1333, as amended or any state securbes laws in tha
Unitad States, and unless so registerad, and may not be issued or sold within the United States, excepl pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act, 1933 and in accordance with any applicable U5, State Securities laws,
The Equity Shares are being issued and sold gutside the United Siates in "offshore transactions’ in reliance on Regulation 3" under the Securilies
Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made, There will be no public offering in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. E,?E
1] &
-

L.

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
< r.r;:_-ﬁ v .Ti
PRATHAM EPC PROJECTS LIMITED =i=:

Corporate Identity Numbers: U45200GJ2014PLC081119

Our Company was oniginally incorporated as "Pratham EPC Projects Private Limited” as a private limited company under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated October 27, 2014 from the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Further, our Company was converted from private limited company to public limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of the company dated July 21, 2023 and consequently, the name of our Company was changed to
“Pratham EPC Projects Limited”™ and a fresh certificate of incorporation dated July 28, 2023 was issued to our Company by the Registrar of Companies, Ahmedabad. The Corporate |dentification Number of our Company is U45200GJ2014PLC081119. For details of change in
registered office of our Company, please refer to chapter titled “History and Corporate Structure” beginning on page no. 149 of the Red Herring Prospectus.

Registered Office: A-1101, Sankalp Iconic Tower, Opp. Vikramnagar Colony, Iscon Cross Road, S.G. Highway, Ambli, Ahmedabad, Daskroi, Gujarat-380058.
Website: www.prathamepc.com; E-Mail: cs@prathamepc.com: Telephone No: 079-40037008: Company Secretary and Compliance Officer: Ms. Bhavasthi Rahul Mehta

PROMOTERS OF OUR COMPANY: MR. NAYANKUMAR MANUBHAI PANSURIYA

AND MR. PRATIKKUMAR MAGANLAL VEKARIYA

Pratham EPC Projects Limited is an integrated engineering, procurement, construction and commissioning company being in business of end-to end service providers to Qil & Gas distribution companies in India.

INITIAL PUBLIC ISSUE OF 4800000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF PRATHAM EPC PROJECTS LIMITED (“PEPL” OR THE "COMPANY™ OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [+ ]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [« ]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TQ 7 | « ] LAKHS ("THE ISSUE"), OF WHICH 240000 EQUITY SHARES OF FACE VALUE OF  10/- EACH FOR CASH AT APRICEOF  [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [ = |/- PER EQUITY SHARE AGGREGATING TO % [+] LAKHS WILL BE RESERVED
FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 4560000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF % [+]/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF % [-]/- PER EQUITY SHARE AGGREGATING TO ¥ [«] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.03% AND 25.68%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF
OUR COMPANY. THE FAGE VALUE OF THE EQUITY SHARES IS ¥ 10/- EACH.

The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the
equity shares are proposed to be listed on Emerge Platform of NSE

For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 220 of the Red Herring Prospectus.

* (}IB Portion: Not More than 50% of the Net Issue » Retail Individual Bidders Portion: Not Less than 35% of the Net Issue « Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: ¥ 71/- to ¥ 75/- per Equity Share of Face Value T 10/- each.
The Floor Price is 7.1 times of the Face Value and the Cap Price is 7.5 times of the Face Value.
Bids can be made for a minimum of 1600 Equity Shares and in multiples of 1600 Equity Shares thereafter

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue, including
the risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

(i) At present, our company is involved in tax proceedings and actions by a statutory authority which are currently pending at various stages. Further, a case for the recovery of dues has been filed by the
director of our company. Any adverse decision in these proceedings may render us liable to various penalties and/or monetary compensation and may adversely affect our business and results of
operations.

(i) There are outstanding legal proceedings involving our Company. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and financial
condition.

(i)  Our work premises from where we operate is not owned by us.

(iv) Our failure to perform in accordance with the standards prescribed in work order of our client could result in loss of business or compensation payment.

(v) Ourindividual Promoters play key role in our functioning, and we heavily rely on their knowledge and experience in operating our business and therefore, it is critical for our business that our Promoter
and Executive Directors remain associated with us. Our success also depends upon the services of our key managerial personnel and our ability to attract and retain key managerial personnel and our
inability to attract them may affect our operations.

(vi) We could be harmed by employee misconduct or errors that are difficult to detect and any such incidences could adversely affect our financial condition, results of operations and reputation.

(vii) The Company is dependent on a few suppliers for purchases of product. The loss of any of these large suppliers may affect our business operations.

(viii) The Company is dependent on few numbers of customers for sales. The loss of any of this large customer may affect our revenues and profitability.

(ix) We have experienced significant working capital requirements in past and may continue to experience in future also. If we experience insufficient cash flows from our operations or are unable to borrow
to meet our working capital requirements, it may materially and adversely affect our business, cash flows and results of operations.

(x)  Our revenues from our projects are difficult to predict and are subject to seasonal variations.

(xi) The Merchant Banker associated with the Issue has handled 30 public Issue out of which 2 Issue closed below Issue price on listing date. below are the details;

Particulars Numbers of Issues/Issue Handled Issues closed below Issue price on listing date
Main Board Nl Nil
SME 30 2
A B A* Simple, Safe, Smart way of *Applications Supported by Blocked Amount (ASBA) is a better way of applying to Issues by simply blocking the fund in the bank account, investors can avail the same. For details,
s Application- Make use of it!!l | check section on ASBA below. Mandatory in Public Issues from January 01, 2016. No cheque will be accepled

UPI-Now available in ASBA for Retail Individual Investors (RIl)**
‘ ‘ P I ) Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA
unarrep pavsiens wrersace Dank (SCSBs) orto use the facility of linked online trading, demat and bank account.

investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UP| process, please refer to the details given in ASBA form and abridged
prospectus and also please referto the section “Issue Procedure™ beginning on page 230 of the RHP The process is also available on the website of Association of Investment Bankers of India ("A1B1"), the Stock Exchanges and in the General Information Document.

*ASEA forms can be downloaded from the website National Stock Exchange of India (“NSE ") and can be obtained from the list of banks that is displayed on the website of SEBI af www. sebi.gov.in

**[ ist of banks supporting UPI is also available on the website of SEB! af www.sebi gowin . Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related
queries, investors can contact NPCI at the toll free number-18001201740 and Mail Id- ipo.upi@npci. org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi_gav.in . For [ssue related grievance investors may contact: Beeline Capital Advisors
Privvate Lirnited - Mr. Nikhil Shah (079 - 49185784/ + 91 99988 81702) (mb@beelinemb.com).

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessmant of market demand | Simple Average
for the Equity Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of E'““"“'“' "'“F-W"“:' - Basic and F'"l:_:““ EPS {in 7)
; T A i it 1 ; rancial Yoour ended March 31, 2023 LR
the Equity Shares is ¥ 10 each and the Issue Price is 7.1 imes the face value at the lower end and 7.5 tmes the face value at the igher end of the Price Band F;:1:r"-al e et ”a'mr' T T
¥ : i 0 S dani® =Del ¥ X . ' ' i v E 1] 4 P mg mabicie of .I".': Ll et Nl LA k], L I -
Ir‘jvEE-.fEurﬁ s.u':m..d also refer to E~.5|ne3.5 []u.ﬁ-me.u : Risk Factors®, “Restated Fmarlc_ual I.1.ﬂrmle=.l|.nn and "Managements Discussion and A 1alysts OF | [Financial Year ended March 31, 2021 ET,
Financial Position and Results of Operations” beginning on pages 119, 31, 172 and 175, respectivaly of the Red Herring Prospectus, to have an informed | | Simple Average 3.30
view before making an investment decision. Sl month Penod ended Septamber 30, 2023* 4.04
Qualitative Factors * Not Annualized
= Experienced Promater and Management Team "'-'J“':;j P 7 i W W i : A
. i i " i 1. Weighted average = Aggregale of year-wise weighfed EPS divided by the aggregale of weights i e. sum of (EPS x Weigh!l for each year,Tolal of weights.
End-to enr__f ﬂE_EL1|ﬂ|1 capabilities 2. Basic and difuted EPS ara based on the Restalted Standalome Firanckal informalion
« (Iptimal Ltilization of Resources 3. The face value of each Equity Share is ¥70.
= Visible growth through a robust order book 4 I'Iurrlgw :i:'1 shares are adiusted by increase i Capdal through issue of Bonus shares on July 19, 2023 i the ratio of 15:7 1Le., 15 (Filteen) Eqully Shares for every 1 (One)
. i 1] Are el
= Long-standing relationships with our customers i ”’_r S EE_’ o _ _
For details of qualitative factors, please refer to the paragraph *0ur Competitive Strengths” in the chapter titied “Business Overview” beginning on page no. £ !:ri':E;:' EE a:}:"gsr{;';:?_:a;M"mlﬂ'mm cilbbea by Floor Price / Cap Pric
Price to Earnings Ratio{F/E) -z F ICap Price
i1 | 1 i1 L 11 =
113 !Tf the Hﬁ': Herring Prospecius Restated Standakonea Earmings Per Share
ualitative Factors
a 3 7 i j Particulars EPS {in T} P/E al the Lower Price band P/E al the Upper Price band
1. Basic & Diluted Earnings Per Share (EF3): | Based on EPS of Financial Year ended March 31, 2023 £ 90 12.03 12.71
Basic earnings per share (T) = Restated Standalone Profit After Tax attributable to Equity Shareholders | Based on Weighted Average EFS 4.93 16.7B 17.73
Weighted Average Number of Eguity Shares outstanding Based on Simple Average EPS 3.39 20,94 22.12
Industry PE:
Diluted earnings per share (¥) 2 Restated Standalone Profit After Tax attributable to Equity Shareholders Indusiry Average P/E Ratin
Weighted Average Number of Equity Shares outstanding after adjusting adjusted for the effects E'“"Esr' 1| 1 ;
. T . - OWES 247
of all dilutive potential equity shares . - L
Weiahted A it quky AVETaQE 15.47
cighiing Average aource: The industry high and low has bean considensd troam the mdustey pear set provegad lates inthis sestion
Financial Year/Period Bazic and Diluted EPS (in ¥) Weights 3. Belurn on Nel Worth:
Financial Year ended March 31, 2023 5.90 3 Returnon MetWorth (%) Restated Standalone Profit After Tax atiributable to Equity Shareholders
Financial Year ended March 31, 2022 341 7 NetWorth 1
Financial Year ended Manch 31, 2021 .87 1
Weighted Average 4.23 Financial Year/Period ! Return on Net Worth {%) | Weights:
Six month Period ended September 30, 2023+ 4.04 Financial Year ended March 31, 2023 42.50% 3
. e Fnancial Year ended March 31, 2022 42.69% :
Not Anrualized Fanancial Year anded March 21, 2021 19 05% 1
Noles: Weighted Average 38.66%
1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregale of weights i.e. sum of (EPS x Weight) for each year (Total of | | 5ix manth Period ended September 30, 2023* I 22.55%
WeIghts. _ * Mot Annuailzed
2. Basic and dilffed EPS are based on the Restated Standaione Financial Information. Notas:
3. The face value of each Equity Share s " 10, 1, Weinhed Avarame = Aggragate of yoar-wise weinhied BolW divided by iha aggregate ol wainiis La, sum of (BofW x Weinin) for gach wear ! Toral of weighis:
s ; 3 - ags p 5 : ; 3 1 5 ¥ . 3 The firm co iy moarm a H+ ] Tiandsin Famari termanit f ¥ 0
4. Number of shares are adjusted by Increase in Capital through issue of Bonus shares on July 19, 2023 in the ratio of 15:7i.e., 15 (Fifteen) Equity Shares | £ Thefigures disclosed above are based on the Restared Standalone Financial Statements of our Comparny.
Sk L 2. Nel-waorth, a5 rastated af the end of e redavant financial year (Equily affribiitabde fo the auners of the company)
forevery T (Une) Equity Share held,

Conlbvusd og nexl pags
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| Contined from previars page |
4. NetAszetValue per Equity Share:
Restated Net Asset Value per equity share (T) ;- Raostated Standalona Net Worth as at the end of the year

Mumber of Equity Shares outstanding

£} EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operafions.
T)  Prodit after Tax Means Prodit or the period:year &5 appeanmyg in the Restated Standalone Fmancial Statements
8} PAT Margin (%) is calculxted a5 Prodit for the year/penod as a percemage of Revenua irom Oparations,

Particular Amount (in ¥) 9} RoE (Return on Equity) (%) is calculated as net profit after tax for the year ! period divided by Average Shareholder Equity.

“aix month Period ended Seplember 30, 2023 179 10} RoCE (Return on Capital Employed) (%) s calculated &s eamings befors interest and taxes divided by average capital empboyed. Capital Employed includes Tangible Nat

Financial Year ended March 31, 2023 13.87 worth {i.e. subtracting share capital and raserves & surplus by intangible Assels), delerred tax liabality, Long-Term Borrowing and Short-Term Bosrowing

Financlal Year ended March 31, 2022 798 11) Met Fixed Asset Turnover is calculated as Met Turnover divided by Average Flxed Assets which consists of property, plant and aquipment, capital work-in-progress and

Financial Year ended March 31, 2021 457 Intamgitla Assats

After completion of the |ssue 12 Net Working Capétal Days Is calculated as working capital (current assats manus currant liabilities) as &t tha end of the perod / year divided by revenue from operations

Based on Upper Price band 4034 rrultipSed by member of days in a pariod, year

Based on Lower Price band 3226 13) Operating cash Nows means net cash generated from operating activities as mentioned in the Restated Standalona Financial Statements

issue Price band per equity share 7175 OPERATIONAL KPIs OF THE COMPANY:

Niites:; Particulars For the Year / Period ended on

1. Number of shaves are agjusted by Increase in Capital throwgh Issue of Bonus shares on July 78, 2023 i the ratio of T5:7 La., 15 {Fiftean) Equity Shares far every T (One) 30-Sept-23 31-Mar-23 31-Mar-22 31-Mar-21

Edqiiily Share feid, Ma. of Projects Campleted i ] 2 5

5. Comparison of Accounting Ratios with Listed Peer Group Companies: Warkforce Strength 770 442 144 108

FoEsawing is the comparison with our peer companies listed in India: Revenue Split between different verticais of the company

Hame of the company Standalone / | Face Value (%) | Current Market | EPS [¥) Basic| P/E Ralio | RoNW (%) MAY per Revenue from Direct Confract 2850.53 3,480,709 4466,18 734948 48

Consolidated Price (%) Equity Share (¥) | operations (¥ in Lakhs) In percentane (%) B3.10% £8.94% 9. 42% 78.43%

Pratham EPC Projects Limited | Standalone 10.00) [=] 5.40 [*] 42 50% 13.87 5.020.35 Sub Contract LT0 TR 1559.57 18066 659.75

Peer Group* _ In percentage (%) 16.90% 31.06% I 3.58% 21.57%

Likhitha isfrastructura Limeted [ Slandalone 5. R 15,22 15.47 24.01% (3,39 8,076 Contribution to revenue from operations of top 1/ 3/ 5 / 10 cuslomers

Source: AN the financial infarmation for Ksted indusiry peer mentioned above is on 2 consolidaled basis sourced from the Annual Reportsiinformation of the peer company | | Top 1 Gustomars (%) 16.36% 1 2% | 40.17% 22.28%

upioaded o e NSE and BSE websile for the pear ended Warch 37, 2023, Top 5 Customers %) o0.47% 84.84% 91.96% 61.31%

Noles: Tog 5 Customers (%) 90.91% 38.97% 0g.E1% 33.98%

1. P{E Ralio has bean computed based on the closing marked prce of equily shares on the B5E on March 27, 2023 divided by the Basic EPS. Top 10 Customers (%) 100.00% 100.00% 100.00% 100.00%

2. RoNW s computed a5 net proft after ax divided by the closimg nef worth. Nef wortf has been compited a5 suvm of share capital and reserves amt surpiis. T T T P T T R T R T P T T T TR T R =

3. MAVis comp r;?E'-S' a5 the closing net worth r]‘.";.la'e.:.‘}t:yr.'m m;gg putstanding number of equity shares. ¥ source: The Figure has been cerfified by M/s. VC AN & Co., Chartered Accoontants vide their cerlificale dated February 23, 2024

4. Theface value of Equily Shares of our Company is ¥ 10- per Equity Share and ihe [55u8 price is [ +] imes the face value of equity share. COMPARISON OF FINANCIAL KPls OF DUR COMPANY AND OUR LISTED PEERS:

3. Tha lssue Price of ¥ [= ] I3 determinad by our Company in consultation with the Book Running Lead Manager is justified on the basis of book-building. For further details, Particulars Pratham EPC Projects Limited Likhitha Infrasiructure Limiied

please refer to the section fled "Risk Factors”, "Business Overview™ and “Restaled Financial information™ beginning on page nos. 31, 193 and 172 respecivaly of this Rad For the Year / Period ended on For the Year ended on March 31

Herring Prospectus. 30-Sept-23* | 31-Mar-23 | 31-Mar-22| 31-Mar-21| 30-Sepl-23* 31-Mar-23 31-Mar-22 31-Mar-21
KEY FINANCIAL AND OPERATIONAL PERFORMAMNCGE INDICATORS {" K PlE“} Revenug from Operations 3430.31 5,020.35 o, (46,84 | 306823 | 19921.54 35,076.61 26, 713.67 19.062.17

Key Performance Indicators (KPls) are imperative 1o the Financial and Operational performance evaluation of the company, However, KPls disclosed below shall not be | |orowth in Revenue from Operations (%) | - | -052% | 65.02% | - | - _d641% _d4.89% e

considered in isolation or as substitute to the Restated Standalone Financial information, In the oginion of our Management the KPis disclosed below shall be supplementary too) | | Gross Profit 260286 | 2736.13 | 2423.18 | 121521 1725037 | 31.558.24 22,655.01 15.373.08

bo thve Irvestor for evakeation of the comgany Gross Profit Margin %) To.88% 54.50% 48.01% 38.74% 86.59% 35.97% 83.10% 30.65%

The KPts disglosed besow have been approved by a resolution of our st Commitise dated February 23, 2024 and the mernbers of the Audit Cornmittee have verified the detalls of | | EBITDA 67354 | 101543 | 60763 | 20403 | 3.973.22 763312 5.061.07 3,864,559

all KPls pertaining to the Company. Furthes, the members of the Audit Committes have confirmed that there are no KPIs pertaining to our Company that have been disclosedtoany | |ESITOA Margin 19.81% 20.23% 13.03% 6.67% 19.94% 2 .78% 2157% 20.27%

investors at any point of time during the threa yvears pendd priar 1o the data of Tding of the Red Herring Prospecius. Further, the KPIs herain have bean certified by M's. W CAN & Co., Profit After Tax h23.41 764,12 441532 12 85 3.126.02 6,04 38 4 54657 2 B98O

Charterad Accountants, by their certificate dated February 23, 2024. PAT Margin (%) 15.26% 15.22% 8.74% 3.60% 15.69% 17.12% 17.68% 12.21%

The KPis of our Company have been disclosad in the sections “Business Overview” and *Managements Discussion and Analysis of Financial Condition and Results of | |RoE (%) L 4570% | 5397% | SH428% | 21.07% | 11.90% _27.16% _26.32% 25.96%

Operations” starting on pages 119and 175, respactively. We have dascribad and definad the KPS, as applicable, in “Definitions and Abbréviations™ baginning on page 2. RACE (%) 24.81% 43 40% 61.54% 27 A0 15.44% F35.91% 35.09% 3515%

Qur Company confirms that it shall continue to disclose all the KPS included in this section on a periodic basis, al least once in a year {or any lesser period as determined by the Met Fied Asset Turnover (In Times) 399 Times | 7.32 Timas | 1018 Timag 6,95 Times| 967 Timas 17.42 Times {719 Times 1633 Temeas

Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stack Exchange or till ihe complete ufilization of the proceeds of the Fresh lssue Met Working Capital Days 118 Days | 113 Days 36 Days | 27 Days 216 Days 210 Days 232 Days 266 Days

a5 per tha disclosure madein the Objacts of the Offer Saction, whichever is kater orfor such other duration as may be required under the SEBI (ICOR) Regulations, 2018 Operating Cash Fows [383.07) 76277} 1,040.33% 204 B3 (898.12) 4 47693 47538 B1.06

Set forth below are KPIs which hawe been used historically by our Comparny to understand and analyse the business performance, which in result, help us in analyzing the growth | sppree- The Figure has been m;m;;ﬁm_ I."J.'E' AN & Co., Chartered Accountants ,ﬂ;ﬁ, cerificate dated':l’;rmar].r 23 2024

of vanipus verficals of the Company that have a bearing for arriving afthe Basis forthe [ssue Price COMPARISON OF OPERATIONAL KPis OF DUR COMPANY AND OUR LISTED PEERS:

FIRRNGIAK KIS - R BT Particulars Pratham EPC Projects Limited Likhitha Infrastructure Limited

Particulars For the Year / Period ended on Far Ihe Year / Period ended on For the Year ended on March 31

30-5ep-237 31-Mar-23 31-Mar-22 31-Mar-21 30-Sept-23 [31-Mar-23 | 31-Mar-22 | 31-Mar-21] 30-Sept-23 [ 31-Mar-23 [ 31-Mar-22] 31-Mar-21

Revenus from Operations (% in Lakhs) 3430.31 5,020, 35 3,046.84 305823 Ma. of Projects Completed 0 g 9 3 m NA MA m

Growih in Bevenue tromn Operations (%) : -0.52% 69.02% : Warldarce Strength 770 442 144 108 NA NA NA m

Gross Profl 260286 2,736.13 242318 1.215.2 Revenue Split between different verticals of the company

(Gross Profit Margin (%) 13.86% 24.30% 48.01% 28.74% Direct Conlract 285053 [ 346079 | 486618 [ 239848 NA NA NA, NA

EBITOA ¥ in Lakhs) 679.54 1,015 43 657 .83 204.03 In percentage (%) 83.10% | 6804% | 9642% | 78.43% NA NA N& m

EBITDA Margin (%) 19.51% 20.£5% 13.03% 6.67% Sub Contract 579.78 | 155957 | 1B0.66 659.75 NA NA NA NA

 Profit Affer Tax (2 in Lakhs) 52341 76412 441 32 112.85 In percentane {%) 16.90% | 31.06% | 3.50% | 21.57% NA NiA A N

PAT Margin %) 15.26% 15.22% B.74% .69% Contribution to revenue fram operations of

RoE {%) 45.10% 53.97% 54.28% 21.07% top1/3/5/ 10 customers

HoLc (%) 2481% 45.40% B1.5T% 0% Top 1 Customers (%) 7656% | 3412% | 40.47% | 2228% | WA | WA | wmA | NA

Met Fored Asset Turnover (In Times) 4,99 732 10.18 6.95 Top 3 Customers %) 7701% | 84.84% | 91.96% | 61.31% A A m T,

Met Working Capital Days 118 Days 113 Days 36 Days 27 Days Top 5 Customers (%) 05.42% | 98.97% | 98.81% | 83.98% NA NA NA A

Operating Cash Flows (3 in Lakhs) {3B3.07) (TE2.7T) 1.040.33 204.83 Top 10 Gustomars (%) T00.00% | 100.00% | 100.00% | 100.00% NA | NA NA ME

* Nol Annualized

Source: The Figure has been certified by our statutory auditors Mis. VC AN & Co.; Chartered Accountants vide their certificate dated February 23, 2024.

Hotes:

1} Revenue from Dperations means the Revenue from Operations as appearing in the Restated Standalone Financial Statements.

21 Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the refevant period minus Revenue from Operations of the preceding
period, divided by Revenue from Dperations of the preceding period

3} Gross Proditis calcidated as Revanee from Dperations less Costof Malesals consimed and Changas in inventonas of work-in-progress

4}  Gross Profit Margin %) is calculated as Gross Profit divided by Revenue from Operations.

3} EBITDA is calcukated as profit for the period [ year, plus tax expenses (consisting of current fax, deferred tax and current taxes redating to eadier years), finance costs and
depraciztion and amortzation expenses reduced by othar Income,

ANCHOR INVESTORS

Bid Opening Date

Monday, March 11, 2024

Bid Closing Date (T day) Wednesday, March 13, 2024

Finalization of basis of allotment with

the Designated Stock Exchange/
Allotment of Securities (T +1 Day)

On or before Thursday,
March 14, 2024

Initiation of Unblocking of
Funds/refunds (T + 2 Days)

Credit of Equity Shares to demat

accounts of Allotees (T + 2 Days)

Commencement of Trading of Equity Shares
on the Stock Exchanges/Listing Date (T + 3 Days)

source: The Figure has been certified by M/s. VC AN & Co., Chartered Accountants vide their certificale dated February 23, 2024

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11,/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN
THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH
WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BAWKS (“5CSBS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI’HO/CFD;/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH |5 EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TD MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED
AMOUNT ("ASBA”) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIS), IN WHICH THE CORRESPONDING
APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSES OR UNDER THE UPl MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC
ATTENTION IS INVITED TO "I5SUE PROCEDURE™ ON PAGE NO. 230 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE
FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE I1SSUE 13 BEING
MADE UNDER PHASE Il OF THE UPI (ON A MANDATORY BASIS).

BID / ISSUE PROGRAM

Thursday, March 07, 2024

On or Before Friday, March 15, 2024

On or Before Friday, March 15, 2024

On or Before Monday, March 18, 2024

Timelines for Submission of Application

Application Submizsion by Investors

Electronsc Applications (Online AS8A through 3-in-1 accounts) — Updo 5 pm on T day!

Electronic Applications (Bank ASBA through Online channels like Imemet Banking, Mobile Banking and Syndicata UP| ASBA eic) — Upto 4 pm on T day.
Electronic Applications (Syndicate Non-Retail, Mon Individual Applications) — Uplo 3 pm on T day

Physical Applications {Bank AZBA) — Upto 1 pm on T day.

Physical &pplications {Syndicate Mon-Refadl, Non Individual Applications of QFBs and Nils) — Upto 12 pm on T day and Syndicate members shall transfer such applications to banks before 1 pmoon T day.

UPI Mandale acceptance fime: T day -5 pm

Iszue Closure:

Tday =4 pm for QIE and NI categories

T day =5 pm for Retail zed other reserved catepories

In case of amy revisions in the Price Band, the Bid/lssue Period will be extended by at least theee additional Working Days after such rewision of the Price Band, subject to the
Bid'lssue Period nat exceeding 10 Working Days. In cases of force majewrs, banking strike or similar circumstances, our Company may, for reasons 1o be recondad in writing.
extend the Bid/Issue Pericd for @ minimum of three Working Days, subject tothe Bid/lssue Period not exceading 10 Woarking Days. &ny revision in the Price Band and the revised
Bid/Izsue Peripd, if applicable, will be widely disseminated by nofification to the Stock Exchange, by issuing a press release, and also by indicating the change on the respective
websites of the Book Running Lead Managers and the ferminals of the other members of the Syndicate and by infimation to Designated Intermedianies and the Sponsor Bank.

This Issee is being made through the Book Building Process, in terms of Rule 19{2) (b} of the Securilies Contracts (Regulation) Rules, 1957, as amended ("5CRR”) read with
Reguiation 229 of the SEEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, whergin not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis io Dualified Insfitutional Buyers ("QiBs") {the "IE Portion”), provided that our Company may, in consultation with the Book
Runming Lezd Manager, allocate up to 60% of the (B Portion to Anchor Investors on a discretionary basis in acoordance with the SEB!ICDR Regulations ("Anchar Investor
Partion™), of which one-third shall be reserved for domestic Mutual Funds, subject to walid Bids being receiwed from domestic Murtual Funds at or above the Anchar Investor
Allocation Price. Inthe event of under-subscription, or non-allacation in the Anchaor investor Portion, the batance Equity Shares shall be added to the Met QI Partion. Further,
5.00% of the Met QIB Portion shall be available for allocation on a proporticnate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a propartionate basis to all QIB Bidders, including Mutual Funds, subject to vaid Bids being received at or above the [ssee Price. However, if the aggregate demand
from Mutual Funds is less than 5.00% of the MNet QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the ramaining Net QOIB
Portion for proportionate alocation to QiBs. Further, nof less than 15.00% of the Met [ssue shall be available for allocation on & proportionate basis to Noa-Institutional investors
and not less than 35.00% of the Net Issee shall ba avallable for alocation to Betall Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being
recaived from them ator above the Issue Price, All Bidders (except Anchor Investoss) are required 10 participate i the |ssue by mandatorily uiilizing the Application Supported by
Blocked Amount {ASBAT) procass by providing details of their respective ASBA Account (s defined hareinafter) in which the comesponding Bid Amaounts will be biocked by the
self Certified Syndicate Banks (“5CS585") or under the UPI Mechanism, as the casa may be, to the axtent of respective Bsd Amourts. For detalls, see “Issue Procadure” on page
230 of Red Herring Prospectus,

Bidders / Applicaniz should note thal on the baziz of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Deposilories to provide to the Regisirar to the Issue, any requested Demographic Detailz of 1he Bidders/Applicants as available on the records of the
depositories. These Demographic Details may be vsed, among other things, for or unblocking of ASBA Account or for olher correspondence(s) relaled 1o an Issue.
Bidders/Applicants are advized to update any changes to their Demographic Detalls as avallable in the records of the Depository Participant 1o ensure accuracy of
records, Any delay resulting trom failure to update the Demographic Details would be at the Applicanis’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and
the Client 1D are correctly filled in the Bid cum Application Form, The PAN, OP 1D and Client 10 provided in the Bid cum Application Form should match with the PAN, DP 1D
and Client 1D available in the Depository database, otherwise, the Bid com Application Form is Hable to be rejected. Bidders/Applicants should ensure thal the
beneficiary account provided in the Bid cum Application Form is aclive.

Contents of the Memorandum of Aszociation of the Company as regards its objects: For information on the main objects and other objects of our Company, see “Hisfory and
Corpovate Sireclure” on paga 149 of the Red Herring Prospecius and Clagse (M of the Memorandum of Association of our Company. The Memorandum of Association of our
Company 15 amaterial docemant for inspection in relation tothe [ssee, For further details, see the section “Matenal Covfracts and Dogimants for Inspechion” on page 294 of the
Rt Haming Prospecius,

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Autharised share capdtal of the Company is T 20,00,00,000 divided into 20000000 Equity
ahares of ¥ 10 each. The issued, subscribed and paid-up share capital of the Comgrany betara the lssue s T 12,96,00,000 divided it 12060000 Equity Shares of T 10 each
For details of the Capital Structure, see "Gapital Structure™ onthe page 63 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the nurnber of Equity Shares subscribed Tor by tham at the time of signing of the
Memorandurm of Association of our Cornpany: Mr. Nayvankumar Manubhai Pansuriya — 5000 Equity Sharas and Mr. Pratikkumar Maganlal Vekariya — 5000 Equity Shares. For
details of the Capital Structure, sea “Capital Structure” on the page 63 of the Red Harring Prospectus

LISTING: The Equity Shares |ssia throwgh the Bed Herring Prospecius are proposad 1o ba listed on the Emerge Platform of National Stock Exchange of India Limited. Our
Company has received an in-pancipde approval from the Kational Stock Exchange of India Limited for tha listing of the Equity Shares pursuant 1o letter dated Febriary 01, 2024
For the purposes of the Issue, the Designated Stock Exchange shall be Emerge Plattorm of Kational Stock Exchange of India Limitad. A signed copy of the Red Herring
Prospectus has baen submitted with the ROC on March 01, 2024 and Prospectus shall be submitted for ragistration to the RoC in accordance with Section 26(4) of the
Companies Act, 2013, For detalis of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date
see “Matarial Contracts and Docurments for Inspection” on page 294 of the Red Herring Prospectes

DISCLAIMER CLALUSE OF SECURITIES AND EXCHAMGE BOARD OF INDIA {SEBI"): Since the [ssus iz baing made interms of Chapter X of the SEBI {ICDR) Regulations, 2018,
the Draft Red Heming Prospectus/Bed Heming Prospectus was filed with SEBL In terms of the SEBI Begulations, the SEBI shall not issue any observation on the lssue Dogument.
Hence there is no such specic disclaimer clause of SEBL Howeaver investors may refar tothe entire Disclaimer Clausa of SEBbeginning on page 209 of the RHP

DISCLAIMER CLAUSE OF NSE (THE DESIGMATED STOCK EXCHANGE]): It is to be distinclly understood that the permission given by Mational 3tock Exchange of India Limited
{"MSE") should not in any way be deamed ar construed thatthe offer document has been cleared or approved by NSE nordoes it certify the correciness or completeness of any
of the conients of the offer Document. The investors are advised to refer to page 209 of the Red Herring Prospectus for the full text of the Disclaimer clause of Mafional Stock

Exchange of India Limited.

GENERAL RISK: Investments in aquity and aquity-related securilias mvolve a degree of risk and invastors should nolinvest any funds in this |ssue unless they can aftard Lo take
the risk of losing their investment, investors are advised to read the risk factors carefully before taking an iwestment decision i this Issee. For faking an investment decision,
investors must redy on their own examination of the Company and thiz [ssee, including the risks involved. The Equity Shares have nof been recommended or approved by the
Securities and Exchange Board of India (“SEBI"), nor doas SEBI guarantee the accuracy or adeguacy of the contents of the Red Herring Prospectus. Specific attention of the
investors Is invited 1o Risk Factors' on page 31 of the Red Herring Prospecius,

BOOK RUNMING LEAD MAMAGER TO THE IS3UE

BEELIA/E

BEELIME CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registration Number: INMOOD01 2917
Address: B 1311-1314, Thirteenth Floor, Shilp
Corparate Park, Rajpath Rangoli Road, Thalted,
Ahmadabad, Guiarat = 360054, India.
Telephone Number, 079 4978 5784

Email Idi: mbnbeslinemd.com

Invesiors Grievance Id: igi@beglinemb.com
Webshe: www. beelinemb.com

Contacl Person: Mr. Nikhil Shah

CIN: UGT100G2020PTCT 14322

REGISTRAR TO THE ISSUE

LINK

LINK INTIME INDIA PRIVATE LINITED

SEB! Regislration Number: INRODOGOM058
Address: G-101, 247 Park, LBS Marg, Vikheo§
{Wesl), Mumbai — 00083, Maharashbra, indsa
Tel. Namber: 91 22 43158 6200

Fax- (22 - 49713 GOG0

Emall Id: prathamepc.ipo@dinkintmea.co.in
Investors Grievance Id:

prathamepe. ingglinkintime, ¢o.in

Website: v linkinlime, co,im

Contacl Person: Shantl Gopafkrishnan

CIN: UG7180MHTB99PTC113368

COMPANY SECRETARY AND COMPLIANCE OFFICER

@),

FRATHAM EPC PROJECTS LIMITED

i15. Bhavasihi Rahul Mehla

Address: A-1101, Sankalp lconic Tower, Opp.
Wikeamnagar Colony, Iscon Gross Road, 5.G. Highway,
Ambli. Ahmedabad, Daskrol, Gujarat-380056.

Tel No: 079- 4003 7006;

Email: cemprathamepe.com

Website: www prathamepe. com

Invesiors can contact the Company Secretary and
Compliance Oficer or the BELMs or the Registrar 1o the
Issue in case of any pre-lssue or post-issue related
proflems, such as non-recaipt of ktters of Allotment, non-
credit of Aptted Equity Shares inthe respective bensficiary

account and refund orders, ate

AVAILABILITY OF RED HERRING PROSPECTUS; Investors are advised Lo raler to the Red Herring Prospectus and the Risk Factors conlained therain before applying in the |ssue,
Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.govin, website of the Company at waw.prathamepc.com. the website of the BRLM to
[he Issue at weww Beelingmb,com, the websits of NSE i e wraransaindia.com, respeciivaly

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Appdication forms can be obtained fram the Registerad Office of the Company: Pratham EPC Projects Limitad,
Telephone: 079-40037008; BRELM: Beeling Capital Advisors Private Limited, Telephone: 079 4918 5764 and the Syndicate Member: Spread X Secoritias Private Limiged
Telephone:; +971 ¥SE00T 2018 and at the selectad locations of the Sub-Syndicate Members, Ragistered Srokars, RTAs and CDPs participating in the 1ssue. Bid-cunm-application
Farms will also be available on the wabsites of NSE and the designated branches of SCEBs, the Bst of which is available at welsites of the stock exchanges and SEBI

ESCROW COLLECTION BANKS REFUND BANE, PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: fxls Bank Limdted. UPL: Retail Indvidual Biddars can also Bld through UPI
hechanism,

All capitalized terms uzed herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospecius.

On behalf of Board of Directors

For, PRATHAM EPC PROJECTS LIMITED

Sd/-

Place: Ahmedabad Pratikkumar Maganlal Vekariyan
Dated: March 01, 2024 Chairman and Managing Director

Disclaimer: Pratham EPG Projects Limited is proposing, subject to applicable statutory and regufatory requirements, recaipt of requisite approvals, market conditions and other
considarations, tomaks an initial public issue of its Equity Shares and has filed the RHP with the Begistrar of Comganies, Ahmedabad on March 01, 2024 and thereaftar with SEBI
and the Stock Exchanges. The RHP is available on the websites of SEBI ab woww.s2bi govin, website of the Company at wienw prathameapc.com, the website of the BELM to the
[0 af wind beelmamb,com, tha website of BSE e, www.nsaindia.com, respectivaly, Any potential investoss should nota that invastmend in aguity shares invalvas a high degrea
of risk and for details relating to the same, please refes tothe BHP including the section titled "Risk Factors”™ beginning on page 31 of the Red Haming Prospectus.

The Equity Zhares have not been and will nof be registered under the U5, Securities Act of 1933, a5 amended (the "Securities Act™) orany state securities laws inthe United Siates,
and unlass 5o registerad, and may not be ssuad or sold within the United States, excepl purseant to an exemption from, or In & transaction nof subject 10, the registration
reguirements of the Securities &ct and in accordance with amy applicable 1.5, state securities laws. The Egquity Shares are being Offered and sold outsids the United Siates in
‘offshora fransactions’ in reliance on Regulation 5 under the Securities Act and the applicable aws of each urisdicton whare such ONers and sales are mada. Thers will be no

Lucknow

public affering inthe United States.
0 © e ©
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Form No. INC-26
FPuruant to Bule 30 of e Companies
tncoporation) Rules, 2014)
Reghonal Dimciog Noshéen Region, hew Dt

&l £, Hosthern L
in themanar of subesadion (4] of Sacion 13 of
Cormparies &0, 2013 and clagss @) of
aub-nde 5] of Rule 30 ofthe Companiss
fncorporaion] Rules, 2014
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Form No. INC-26
[Pursuant 1o rule 30 the Companies
{Incorporation) Rudes, 20 :Jﬁc
Proposed change of registerad office of

Branch Office :
JEMD, Mezzanine Floor, Nav Durga
Bhawan, Jhandewalan Extn.

dolel JZT (Jdndr 1 Bank

Aee i B9 BRIolow feifdies

AND
in the mafer of SYNCHRONISING
DESTINATIONS PRIVATE LIMITED

B30I

T AVER 'FI i Fovarmmani of India Undartaidng

. @ Regional Office:-
|

Mathura

1 imi ) Ak Planef E.Com Private Limited from slate e NETCZZN)
Cent Bank Home Finance Limited o At of NCT of Delhi to state of Utlar Pradesh having its Regsiered Ofice
e - . L T T BEFCHE THE CEN TEAL PDEEEESIDH NOTICE {for immovable property} Premises Mo. 629, Westend Mall,
e W ol efrear 8 arEe Subsidiary of Central Bank of India  Licin K 79 - a7 . e : : isiri r . k
¥t ¥ep oif gfoean o appelt  Subsidiary of Central Bank of India | (CIN No. UB5922MP1991PLC006427) Dlﬂigﬁgﬂﬂgg;ﬂﬁﬁ'g!g:‘b“ The Autharized Officer of Canara Bank under the Securitization and Reconstruction of Financial Assets & ”W?_T_Tﬁp““miﬂﬁpﬁf‘ﬂﬂfﬂ,

Enforcement of Security Interest Act, 2002 and in exercise of powers conferrad under Sechion 13(12)
read with Rule-3 of the Security Interest (Enforcement) Rules, 2002, issued demand notice on the date
mentionad against account and stated hereunder calfing upon the bomowers/guarantors'mortagagors to
repay the amount menBonad in the notice being togethar with further inlerest at contractual rate an the
aforesaid amount and incidental expenses, costs, charges etc. within sixty days from the date of receipt
of said nolice. The bomowars/guarantorsimorigagors having failed to repay the amount notica is hareby

NE DELHI
Iri the maller of sub-seclion {4) of
saction 13 of Companias Act, 2013
and clause (a) of sub-rule (5) of rule
A0 of the Companies (Incorporation)
Fulas, 2014

APPENDIX IV [Rules B(1)] (POSSESSION NOTICE) For immovable property

MOTICE = hamby qivan fa ha Ganard Pulihc
fal e Sppican! Campany  prapasas ia
maka appication % fe Canra Govammand
widar Sacion 13{4] af fe Compames A,
20131 seakng corfrmaion of aleralion ol ha
Mamarandun of Azsacafon of ha Campany

Viheraas, The undersgned beng he auhorzed offcer of e CENT BANK HOME FINANCE LTD., Delhi Bramch, Under 1ha
Sacuntsalion and Reconstuction of Fmancial Assets and Enforcament of Secudly Inferest Acl, 2002 and in exardse of powers
canferad under seckon 1312} read with rule 3 of he Secunty Interes! {Enfomemeant} Rule 3, 2002 ssued demand notoe Upan the
Borrowers! quaraniors menfaned below ko repay e amaount to CENT BANK HOME FINANCE LTD ., Delhi, within 60 days fram the

dateof recaip! of he sad nolice. The Borrowers having faled 1o repay the amaunt, noBioe i hareby given 1o1he barrawer and the public In the malter of Planet E.Com given to he borrowers/guarantorsimortgagors and the public in 1
’ f 5 deih ity : ganeral that the undarsigned has aken infaems of fe spacd resalufion passad al Fe
in general that undesigned has taken possesson of the property described haran balow in exercse of pow ers confarred on meunder EH;:*Z};E%?“EEET: '}:Eic:gﬁ'-‘%‘?’ﬂ tha symbolic possassion of the Property described hersin below in exarcise to powers confemed on Exva Ordinary Generd Meelng heid on

sackon 13{4) of hesad Acl read with e 8 of $e sad rules on e dalemenionad agansi hie accounl. The bomowars! quarantars n
parbcular and the public in general i haraby cauoned nat lodeal with he proparty and any daaling with fie propady will be subpact o

him'her under section 13(4) of the said act read with the Rule-8 of the said Rules on the dale menfioned
heraundar. The bomowers attenfion is mated o the provision of Sub-Section {B) of saction - 13 of tha Act,

Thursday, 2™ February, 2024 fo enable e
Company lachange s Regelarad Ofica fram

Dazzle House, Jawahar Park, Laxmi
Magar, Delhi - 110082

Place: Dalki, Date: 01.03.2024

Authorised Officer, Cant Bank Home Finance Ltd., Dalki

ﬁ-’} Chﬂla

Bhawan, G5O Gomplex New Defhi. | |Branch OFEeRaaklihats Bk L ThFies Pt T, Sy - T e Dok Campus oo LB 90 4 Daie: (eoazes  SOUHARTH LA
HWen, CHTIEHEN, [Eny I- £] £al a ar. [N - H el LdITEUE, MK -l b 1 f CTOR
CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED | | 110003 within fourieen days of the | |y res rarorraryes = . Place : Dall DR BT

it ap

110 005.

Corporate Office: Chola Crest C 54 & 55, Super B —4, Thiru Vi Ka Industrial Estate,
iGuindy, Chennai-600032, India, Branch ﬂ'fﬁl:ﬁ 1st EI. 2nd Floor, Plot No.g, Main Pusa
Road, Karol Bagh, New D-Elhl

of his/her objections supported by an
affidavit stating the nature of hisher
interest and grounds of oppogition 0
the Regeonal Director at the address

date of publicaton of this nofice with
& copy 1o the applicant company at its
EE'{]IE'-[E!IE{!' ofmce &t the address
rentoned below) |

e change of e CENT BA MK HOME FINANCE LTD., Delhi for fia amount and inferest fareonwa { NPADale w th:'EEﬂgHEH] in respect of time available to redeem the secured assets. The Bomowers/Guaraniors/Morigagors in “National Capital Tarritory of Dalhi™ 1o e

Name 7 1G5 13 FENGLH e L UG Lag el particular and the public in general are hereby cautioned not to deal with the property. Any dealing with “State of Haryana™.
. Bmmmh:'ij:::m Description of the Mortaged Property mm;x;‘ bae Amount in Pl that lhe ompany proposes 1o | |the property will be subject 1o the charge of Canara Bank for the amounts and inlerest thereon. Details of Any persm whose nierest is lhely B be
M. & AN {Details of Property as per Sale Dead) Demand Notice Government under section 13 of the tha mortgaged Property of which the possession had been taken is as follows. afected by the propased change of the
L Possession GCompanies Acl, 2013 seeking rgsiered ofice of e campany may deliver
1. | Mrs. Jisha Shama AN partard paron gme;d:rFepe—t; conssingolHIG] 45052020 | Rs.21.71146- (Rupess | | confirmation of alteration of the Name of the aiher = e MCA21  portal
And Mr Ved [ eanng Mo, GF-3, Ground F oo, sehout roo ngl*ls ' Twanty One Lakhs Smorandum o socialion of the {wwwmcagovin) by filing inwastor
Prakash ;hama Plotno. A6, Khasra No. 1277, shualed af colony SLF [ hmﬁm Thousand Fef.?: ny |npal:e;r3r;3 of ‘the_specil Borrowers/ Details of the Mortgaged Property ikt forms i Bate b et o
i Ao bl ;$$;1;gﬁﬁa%]ﬁ;d£;e§adulam Pragana Loni,| 27.02.2024 One Hundred Forty Six ardinary general meeting held on Guarantor sand by regsierad p:s:. his /her dbjeclions
0GOS0 0000008 & {Physical) Only) as on along with Monday, 26 day of Feburary, 2024 _sl.ppzlﬂa:l fy an atbdaw! staling ha naura al
Proparty BoundedAs:- : further cosl interes and {0 enatee the cnrnpang,r 1o change its BRANCH:- Mathura Chowk Branch 18521 his | har infemsl and grounds of apposifion ko
00603020000012 |North- Other Land, West-Plol No. A-6, . : Registered Office from “National . Rs f1a Regional Director Northern Region.
East-9 .00 Mirs wida road, Souwth- Plol Mo A-15 axpansas el Capital Territory of Delhi” to"State Borrowars: Mr. Shree | Al that plece and parcel of residential plot (@ water rate No : Ministry of Corporate Affairs, B-2 Wing, 2nd
Z | Wr. Arun Kumar & | Al hat garl and parcel of Regrapertyconsisling of Frsl| 19 042021 | R 0:06.182- (Rupees | | of Uttar Pradesi’. Any person whose | |Chand Slo Shri Mangal | 275, 276 /81 /288, Nagla, Gopinath, Vrindavan, Tehsil and Dist 111?:1_:?-52 |Rioos, Pt Desndayal Antyodaya Bhawan, CGO
Mr. Laxman Kumar E’mr at No. 203, Piot No. A-312, DUF Ankur Vihar, | Six Lakhs Fifty Six oroposed change of the registered | |omgh and Guarantor: | pathyra in the name of Mr. Shres Ghand Sfo Shri Mangal & : Complex, New Delhi-110003 wifin 1'1":5?_9"
Gupta haziabad UB- 201301 Thousand One Hundred office of the company may deliver Mr. Rishi Pal. Singh. Boudnaries:- East — House Banka, West — House others exp. {14} days Fam e dale of publicaton of ths
Loan Alc Mo Property bounded as - 27.022024 Eighty Two Only] as o gither on the MCOA-21 portal T 5 ' 20.12.2023 natca with a copy fo e applicani Carmpany
' Horth- Pliotne. &-513, West-Ploll o 494 (Physical abng with Jurther cost, (www.mcagovin) by filing investor ESantosh, Morth — House pandit Campa, South — Gali 6 ft : al its Regsierad Office al he address

00602070001048  |East 1200y Road,  South- PlalNo A-511 inlaresiand expenses eic, | | COMplaint form of cause to be 29.02.2024 mensanad balow -

delivered or send by registerad post Date:- 02.03.2024 Authorized Officer Premises Mo. 629, Westend Mall,

District Cendre, Janalkpuri, Delhi-110058

KOTAK MAHINDRA BANK LIMITED

@Hﬂtﬂh

Wheraas heundersgned bain auharized officer of Kotak Mahindra Bank L, undar

he sacuritzation and feconsin -:m -:|1 I"I-:I"I::I-‘:'I| a5sols and an n:arrmh:mmr-w-rm#

? 4 of 2002) and in axer _Tﬁma*s -::-:nlen-ad under sacion 13412) read with
i.'::me rulas

I".l:ﬂ & sacunty nianesl (an 02 Esued demand notoes o e

2.Jashir Kaur Makkar [Co-Applicant)

WZ = H =47, 2nd Foor, Sant Magar Extn. Tilak Magar, Mew Delhi = 110018
Also At: Jashir Kaur Makkar (Co-Applicant)
Godown No.2, BhMo.b 20206/3/2, PH-2 Nihal Wihar, Chander Vihar, New Delhi - 110063

Also At: Jazhir Kaur Makkar

14/41- B, Tilak Nagar, New Delhi - 110018

Date : 02/03/2024 Place DELHI/NCR Authorised Officer : Cholamandalam Investment And Finance Company Limited)

OFFICE OF THE RECOVERY OFFICER-I

DEBTS RECOVERY TRIBUNAL-II,

4™ FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET, NEW DELHI-110001.
SALE PROCLAMATION

R.C. NO. 269/2020

INDIAN OVERSEAS BANK VS5 M/S SOFTALK TECHNOLOGIES LTD
PROCLAMATION OF SALE UNDER RULE 52{2) OF SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ
WITH THE RECOVERY OF DEBTS DUE TO BAMNK ANMD FINANCIAL INSTITUTIONS ACT, 1993,

CO #1. Mis Softalk Technolegles Ltd., Having its Registered Office at M-39 (Near Arya Samaj Mandir)
Greater Kailash Part =lIl, New Delhi-110048,
Also At : 37 DIC, Baddi. Himachal Pradesh) Also At Adménistration Office F-34/8, Okhla Fhase -ll, Mew Delhi-
110020
Also At : SDF-1-3, Moida, Special Economic Zone, Moida [IU_F).
COR2. 5h, Umesh Gupla Son ol Sh. Om Prakash Gupla, Address - Cammercial Pyl Na, 101 & 104, IM Bhawan,
sibeated at Property Mo. 3583 Comprising of one Room, on 1st Floor ai Feiz Bazar Metaji Subash Marg, Darya
Ganj Dealkhi,
Resident of M-31, Greater Kailash Part-ll, Mew Delhi-1100449.
CO#3. 8mi Poonam Gupla Wite of Sh. Umesh Gupla, Address - Commersal Pyt Mo, 101 & 104, OM Bhawan,
situated st Property Mo, 3583 Comprising of one Room, on 1st Floor at Faiz Bazar Metaji Subash Marg, Darya
Lan| Delki,
Rasident of B-31, Greater Kailash Part-1l, Mew Delhi-110049.

1. Whersas Recovery Cediflcate Mo, 2692020 1N QA No, T304 dated  (W4.08, 2020 drawn by the Prezioing Oficer,
Debis Recovery Trbunsl-Wf far the recovery of a sum of Rs. 7,40 87,073 (Rupees Seven Crore Forty Lacs Eighity-
Seven Thousand and Seventy -Three Only] along with pendente -lite and futuee interest (@ 12.00% per annwm from
the Cartficale debfors tagether with costs and charges as per recovery ceriffcate from fhe date of instifuion of swit,

famount recoverale as on T8.01. 202315 Rs. 15 26, 12,370 (aporax. ) ).

2. And wihareas the undersigned has aordersd the sale of propedy menticaed in the Schedule belcw in salisfaction of the
said Recovery carfificatse.

3. Malice is harehy given thal in absence of any order of postoonement. the said property Shall e sold by e-awciion and
bidding shall feke place trouwgh “0On five Elecironie Bidding” theowgh the webaite hifpdod avcthontiger neit o 03,04, 2024
between 11 a.m. fo 12 noon with extensions o 5 mincres dwabion affer 12 nogr, ifreguined,

4. The zale shall he of the praperty of the CO(z) shove-namead as mentioned in the achedule below and the labiities and
clairms altaching fo the said properll 5o far as they have beern ascedained, are those specilied in the schaeduls agains!
gach lot.
& The propedy shadl be pol up for the sale a5 specifed in the scheduwle, IF the amacint fo be realized by sahe s satisfed by
the sals of 5 porfion of the praperty, the sale shall be immedistely stopped with respect ta the remainder. The zale will also

DELHI

Budandshahar) B0

[CD3) Baskar Bagum Who Shanbiddin 211125,
Wonden Markel Chowk, Welcoma Colony, Sesampur
I, Dl

This & ¥ nolify Fal as per he Reomoery Carlificale
s in prsuanos of onders passad by e Pratiding
Cifipe=, DEBATE RECCVERY TRIEUMAL DELHI
ICRT 1) in an amount of Rs. TE 82 8096 88 alang with
pendentalite & fulurs interest i@ 11 % woe f 041 250k
1l realization and costs of Rs. 80,0000 has becoma
due againetyou {bainlky and severaty FulbvLimited).

2. ¥ou are ha'a:-,'-ire-:ml:-na:.-lha Ao sum wilten
15 daye of T necaipts of e notica, faling which the
reconeny thal be made in sioosdance wih the
Reowery of Debts Due o Banks amd Financisd
Inatitusons A, 1503 and Rules Thene under.

3. You are heraly ordered lo dedane oman alidavl the
padiculans of yours assets anor Belone e el dale of
herirg

4, You are hereby ordered o appex befam the
undersigned on 1AMNESY. a1 10:30 am. for futher
pocestings

5, in addidon fo the sum aforesaid, you wil also ke
kablztopay

EA] Such inleests A 5 E-ﬁ:.‘-ﬁ:'lﬁ ior the  perod
commancing Immediaisly after this nolce of e
Cerilicalal axeci I'.‘I'IIZII'IZI}E'«EE-il'Ig'i.

I|.':l|‘l.f COEE, CTrared and experEes inowrmed in respedd
ol e pondios of Ihe noBes and waranls sl olhes
processes and all olher proosedings laken fas
recavining Fe amouni dus

Given under my hand and the seal of the Trbunal, on
i darke: 140212024 Fecovery Cificer

Place: Handwar, Date: (200024 Aufhorised Officer: For Kotak Mahinds Bank Lid

DEETS RECOVERY TRIBUNAL DELHI (DRT 1}

b slopped i, before avclion is knocked down, e arrgars mantioned is the said cerlicale, imferest casls (incinlng cos!
of the sale) are fendered fo the officer conducting the sale of proof is given fo his salisfaction that the amount of such
cendificade, irmferest ana costs have oo paid Lo (fe ndersigred,

& N officer ar other persans, hawng any duty i perfarm fn connection with sala, howewer, either directly or inadiractly bid
for, g or altemed D acguwine any inferestin (he propert)y soid,

7. The sale shal ba subject to the conditionz prescribed in the Second Schedule to the Income Tax Act, TR61 and the
ridles mdae hereurder and bo e faliowing furlfver condifians.-

7.1 The particulars spacified in the annexed schedwla have bean stated fo tha best of the informalion of the undersigned,
Eaf i paneters e Siral nod Be answeraie for ary e, mg-Slalerhent OF Orrasioe in (RS Qrociamialion,

7.2 The resense price below which the properties beanng no. Morgeged propedy bearing wat no. T4 sifvated af
propenty no. 2583 comprising of one room on T8t Noor having super built area of 305 zq, 1. silualed af Faiz Barar, Netafi
Subhaszh Marg, Daryagan). New Daihi; shall nof be =oid iz Resense Prics @ Re. 25 18,000/ {Twanhy-Five Lakh Eighfesn
Thausand Only) and Earnest Mamey Deposi {EMD): Re, 2,51, 8004 | Two Lakh Fiffy-0ne Thausand Egin Rumdred Omlil,
irt respect ofthe property mentionsd at para (1L

£33 The inferest hidders, who have submitied thedr bids nol below the resens poce, alongwiih docwments including BPAN
Card, idanfity proof, address proofl, etc., iatest by 01,04, 2024 before 5.00 PM in the Office of the Recovery Officer-l, DHT-
i Dathy, strall be eligibie to participalte i the e-auctian fo be haid frean 11.00 AM to 12.00 Noon on 03,04, 2024, in case bid
is placed in fhe last & minutes of the closing time of the auction, the closing time will automalically gef extended far 5
it s,

74 The hidder(s) shall improwve their affar in mutiode of Rs. 7, 00,0005 (Rupess One lag Oniylin respact of propanty:

7.5 The upsuccessiul Bidder shall fake the EMD afrecily friom the Officer of Recowvery Offficer, DRT-H, DeitiCH, e,
indian Oversaas Bark, iImmediadaly on closung of the s-auction sale procasedings.

T8 The Buccessiulhighast bidder shall have fo prepare ang deposd Demand Drafi/Pay Ordar for 25% of the hid /sale
amownl fnvoring Recovery Oficesl, DRT-N, Delki, A4 BC, Mo, 2682020 within 24 fowrs afler close of e-adction and  afler
adiustivg the EMD and sermd Adeposil the zame in the affice of Recovary Officer-l, DRT-, Dedfn 50 &5 to reach within 24 hirs
fram the close of a-auchion, failing which the EMD shall be forfaited.

7.7 The SuccessfiulHighest Biddar shall deposl, throwgh Demand DraftPay Order favaring Recowvery Officer-l, DRT-1. Daihi
Al B.C.NO. 269 2020 the balance T5% of the zale procesds belfore the Recovery Officer-i, DIRT-U, Delhi an or before 15t
day frovt the dale of auchion of the propedy, exclusive of such day o ifife 150h day be Sunday or alher holiday, then an the
firs] office oay afler (he 1586 day slanguath e povindage feefd 2% uplo B5 1,000 and G0 7% o the exeess of such gross
amownl over As 1000 in favor of Registear, DRT-IF Delhi, (Tn case of deposit of balance amount of T8 throwgh post the
zama should reach the Recovery Officer as above. )

7.8 The Successfulfighest Bidder shall be at liherty to comply with the provizions of Sechion 184-04 of the fncome Tax Act for
papmg the applicable TONS an the suchion amowsl proposed fo be depost before this Fowm i such an event. the
successiuifugiest bidder must prooece the prood of having degostied the said amount bafore fhis Faurm whille paping the
bapkance Sale proceads,

7.8 In case of defawll of payrmant wilthin the prescribed period, the propedy shall be resold, afler the issue of fresh
prociamation of zale. The depost. after defmping the expenses of the sale, may, i the urdarsigmsd thinks i, be forfeitad fo
the Govemment and the defawting purchaser shall forfait sl claims fo the property or o any part of the zum for which i may
zubzaguently be 2ofd,

&, The property (s being sofd on "AS 15 WHERE IS ANDAS IS WHAT IS BASIS".

&, The CH Banrd CHFS divected To awibanticale and verily ahoot fe waracily of e oelads given hanein,

T, The undarsigred resendg the rghf to acoepl ar rgject any or all bids iMound woneasonatie pr posfipone the aiclion af any
tirma with ol SESIQRITIT Ty Feaso.

SCHEDULE PF PROPERTY

HLECORM TR
Advestisement giving notice abaut
regisbration under Part | af Chapler XXl
[Pursiam to section 3T4(b) of the Companies
Act, 2013 and rule #{1) of the Companies
{Autharized fo Register) Rubas, 2014]

1. ROTICE 12 HEREBY GIVEN that in pursuirc:
&l sub-geslian §2) of Section 366 af fhe
Companies Act, 2013, an application is
prapocsd bo be made alter fifleen days hearneol
but bedore the expiry of thirty days hensnafter
b thie Begisiear al Cenlral Fagistrafion Cenine
(CREC, Indian Inglilule of Comparabe Adlaics
rIIEPJ Fiot Ko, BT B, Seclar-5, IMT Manesar,

Destrict Gurgaon (Heryana), Fn Coda- 122050
that U4RAD Technobogies LLP, a Limied
Liakslity Parnershep, registersd under Limebad
Liahility Parinership &¢l, 20808, RCC Dethi,
having s LLFIN AfR-0317 and reqgistensd
offfca &t M 83, 5F, Bloazam B, Sec 51 Gunagram
Haryana-122001.may be ragistared under Parl
| of Ghaptar XX of the Companies Act 2013,
a5 a Privabe Company Limited by shares

2. The principal abjects of the campary anme as
fellows:

To camy on the buskess of orodding sardees
related bo Clinical Reporting’ Tele radiclogy’
Tele Cardipkogy/Managemenl consuling!
Technodogy develapmentT sericesiseiling
mesdicat devipasipraviding dagnastic serices )
welness programhealth check upilo conduct
health campiiasting at poirt of cara/mantal
heatin services home cane services | Ging ser/ica
fdectar consultationfnersing seovicestebe
consuialion'pathalogy tesling and any other
gervicesiproduct refaled to heafhcane medical
achivites and continue business act r-llms-:rma
Lirrited Lisbility Parnership LMRAD Technod
LLP'-post regisiration under Chapler X

Ihe companies Acl, 2093,

3. A capy al the deall memarandem and aficles
of asscaiation of the proposad company may
be inapechad At the office a1 M 83, 5F, Bloszom
i, Gec 51 Gurugram, Marvana-172001

4 Modice i hereby guen thal any parson abjecling
ta thiz applicabon may communicate thair
chjection in wriling 1o the Regstrar &t Cantral
Fagisiration Candre (CRC), Indsn Inglilubs al
Comparate Afairg (FCA), Plot Mo, §,7,5, Sector-
& IMT Manesar, Disinct Gurgaca [Maryana),
Fin Code-122050, within tyendy one days from
the dale of publication of this notice, with a

copy o tha Company af iks regisiared office

Mamse af the Apalicanl

1. Partha Dey
2 Wrsek Bahi

Dated - 29.02.2024

Description of the property to be|Reserve assessed | Details of any|Claims, if any, which have
sahd upon the property | encumbrance to| been put forward to the
ar any part)|which property|property, and any other
theraof is liabla known particulars hearing
on its nature and value
Mortgaged property bearing unit no. 104 Mot known Mot known Mot kmown
situated at properly no. 3583 comprizing
of one reom on 1st floor having super
bulit area of 305 sqg. ft. situated at Falz
Bazar, Metaji Subhash Marg, Daryaganj,
Mew Dalhi
Given under my hand and seal on 06.02.2024
(Uttam Megi)
Recovery Officer-l

DRT-I, Delhi

TATA. EAF‘ITAL LIMITED

E.r-lllll' J'|.| el Block E-1. Jhamnd

TAT

EALE uu'n-:E FOR ‘SALE OF IMMOVABLE PROPERTY
{Under Rule 8(6) R Rule 91} of the Security interest (Enforcement) Rules 2003
E-Auctiaon Sale Motice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 read with proviso 1o Bule El:'Ei:I BN Rule 9(1) of the Security Intersst
{Enforcemeant] Rules, 2002,

0, TCFLAOZSS000010985447; M5, PARIMATHA GRAPHICS
This Is te inform that Tata Capital Ltd. [TCL] is & non-banking finance company
and incorporated under the provisions of the Companias Act, 1556 and hawving
its registered office at Peninsula Business Park, Tower &, 11th Floor,
Ganpatrao Kadam Barg, Lower Parel, Mumbai- 4000132 and a branch office
amongst other places at Delhi ("Branch®]. That vide Orders dabed 24.11.2023,
the MNational Company Law Tribunal (NCLT} Mumbai has duly sanctioned the
Scheme of Arrangement between Tata Capital Financial Services Limited
{"TCFSL"] and Tata Cleantech Capital Limited {“TCCLY) as transferors and Tata
Capital Limited {"TCLY] as transferes under the provisions of Sections 230 to
232 read with Section 66 and other appllicable provisicons of the Companies
Act, 2013 {"said Scheme”]. In terms thereof, TCFSL and TCCL (Transferor
Companies) along with its undertaking have merged with TCL, as a going
concern, together with all the properties, assets, rights, benefits, interest,
duties, obligations, liakilities, contracts, agreerments, securities atc. wie .
01.01.2024. in pursuance of the said Order and the Scheme, all the facility
daocuments executed by TCFSL and all outstanding in respect thereol stood
transferred to Applicant Company and thus the TCL is entitled to clalm the
same from the [Borrowers) Co-Borrowers] in terms thoreat
MNotice & hereby given Lo the public in general and in particular 1o the below
Borrower/Co- Borrower that the below described immovable property
martgaged to Tata Capital Limited (Secured Creditor/TCL), the Possession o
which has been taken by the Authorised Officer of Tata Capital Limited {Secured
Creditor), will be sold on 26th Day of March, 2024 "As is where is basis" & "As is
what is and whatever there is & without recourse basis™
‘Whereas the zale of secured asset is to be made to recover the secured debt and
whereas there was a due of a sum Rs. 54,02 487/- (Rupees Fifty Four Lakh(s)
Twa Thousand Four Hundred Eighty Sewen Only) vide Loan Account No,
2082E0917 Restructured to Loan Account No. TCFLADISIOOMD 10385447 a5 on
29.08.2022 demanded vide Motice USS, 13(2) dated 29.08.2022 from
Borrowers B Co-Borrowers/Guarantors, i.e., (1) M/S, PARUATHA GRAPHICS,
Office 54 CJs, Ground Floor, Rama Road, Industrial Area, Delkhi- 110015;
{2) RAJESH NARAMG; and (3] SHUBHRA NARANG having its office at: Office 54
/5. Ground Fleor, Rama Road, Industrial Area, Delhi- 110015,
Natice k= heraby glven that, in the absence of any postponement) discontinuancoe
of the sale, the said property shall be sold by E- Auction at 2.00 F-M, on the said
26th Day of March, 2024 by TCL., hawing its branch office at 09th Floor, Videocon
Toreeer, Block E-1, Jhandowalan Extension, Mew Delhi- 110055,
The seabied E- Auction far the purchase of the property along with EMD Demancd
Draft shall be recened by the Authorized Officer of the TATA CAPITAL LIMITED
till 5.00 P.pA. on the said 23rd Day of March, 2024

L

Description of PI::FE;.;:n Reserve Earnest
Secured Assets Constructive/ Price [R4.) Eﬂ?ﬂﬂ}
Physical

PROPERTY NO. F 226, GROUND| Physical Rs. Rs.
FLOOR, MANSAROVER GARDEN, | 59,05,000/- ( 5,90,500/-
NEW DELHI- 110015, MORE| {Rupees [Rupees
PARTICULARLY DESCRIBED IM| Fifty Mine Five Lakhis]
SALE DEED DATED 27-05-2022) Lakh{s] Five Minety
EXECUTED IN FAVOUR OF| Thousand | Thousand Five
SHUBHRA NARANG. [ Only) Hundred ﬂnl-.rb

Ihe de&crlptlc-n of the property that will be put u|:- f|:-r sale is in the hchedule

Mawvahle articles/Houwse hald inventory iF ary bhang inside and within secured
azzet as described above shall mot be available for sale along with secured asset
until and unless specifically deseribed in avction sale notice. The sale will also be
stopped if, amount due as aforesald, interest and costs (Including the cost of the
tale)] are tendered to the "Authorised Officer’ or proof i€ given to his satisfaction
that the amount of such secured debt, interest and costs has been pakd. At the
sale, the pubdic generalby is invited to submit their tender persanally. Na officer
or other persen, having any duty to perform in connection with this sale shall,
hiowwever, directhy orindirectly bid tor, acquire or attempt to acquire any interest
in the property sold. The sale shall be subject to the rules/conditions prescribed
under the SARFAES] Act, 30032, The E-auction will take place through portal
hittps:fdisposalhub.com on 26th Day of March, 2024 between 2.00 PR to 3.00
P wiith unlimited extension of 10 minotes each. Al the Bids subrmitted for the
purchase of the property shall be accompanied by Earnest Money as menticned
aborve by way of & Demand Dratt fvoring the “TATA CAPITAL LIMITED™ payable
at Delhi. Inspection of the property may be done on 15th Day of March, 2024
aetween 1100 A8 to 5.00 PR,

Mote: The intending bidders may contact the Authorized Officer, Mr. Devraj
Singh, Email id; devraj.singh@tatacapital.com and Mobile No.
+31 9999316585,

For detailed terms and conditions of the Sale, please refer to the link provided in
gepyred creditor s website, e, h'tl‘_.E::Hbit.]r,fSUIHEgﬁ, o conlact Autharized
Officer or Service Provider- Mex¥en Solutions Private Limited

Mace; Delhi 5d/- Authorized Officer

GRIHUM HOUSING FINANCE LIMITED

{Formerly known as Poonawalla H"'I..Elrg Finance Ltd.) : Registered Office;- 602, Gth
Fleor, Zero One [T Park,

Drate: 0Z2-03-2024 i mi
N Tata Capital lertn__d_',.u

&r. No.T91, Ghorpadi, Mundhwa Road, Pune-411036.

For & on bt of SYRCHROM IS b
DESTINATIONS PRVATE UME:IE.'D

' IDB] BANK IDBI BANK LIMITED |

: *203, Second Floor, E-49, Dazzle House, 7 & H p potitres L Branch Office: Kanha Complex. Khasra No. 10121,
POSSESSION NOTICE Jawahar Park, Lakmi Nagar, Delhi - 110092" e o A4S i) ?mhm Jnpanes st Jalhofpayani| (CNLESTRMPEONCOIT15233 | Main NanglobNlajafgarh Road. Nanglol, e w Delhi-110041
WHEREAS the undersigned baing the Authorised Officer of Mis. Cholamandatam Ivestment And Finance Company Limisd under the Sacueitsation and _For and on behalf of | | wLIN B0d8y8 ik ittt el L %ﬁﬂ E%'::I'i"“'ﬂ‘ ,ﬂ“ﬁgﬁaﬁm‘;ﬁé PUBLIC NOTICE FOR AUCTION OF GOLD ORANAMENTS
?;Iﬁ'.‘f:;";'“‘L“:‘;";’ﬂ';5:“;1:’_Iﬁ“};‘f:?{?;f:;f::ﬁh‘;*‘::% ?ﬁ;ﬂ:ﬁ;ﬁmﬁﬁmﬂ;ﬂﬁxﬂ;:ﬁﬁ :lrzﬁf'ii ﬂ;ﬁr"ﬂduﬂﬂﬂg ﬂﬁa;::: Planet E.Com Private L"""'.tﬁ he publc in genees .r&m e undergned has Hken passession of e property descibed Oflers are invited for e publc auction of he gold omaments, pledged in favour of he
B PR W idfess - 0 TR e MBI PARS, i  ROVERS (iing UM MFWEES, Wo0% Rned e Dee réunder in exercise of powers conlared anhim undgr sackon 134 ol he sadactow nile | | Bark, for e purpose of recovering he dues owed by the Borower(s) lo fie Bank, a5
ridicaled in Column [B] balow on detes specified in Column [] to rapay the outsianding amount indicaled in Column [T bekow with inlenast theraon wisn 60 iy EE&HL{;I%E#;EEI ﬂ"ﬂ 'Aii‘?dar’;"ﬁrg; h&'ﬁﬁﬁm{ﬂ?%‘:cm'”h hﬂ;ﬁ;ﬂiﬁ.iﬁag;ﬁariﬂd %Jurg detailed helc—v.?JTr??ﬂ au-::‘i-::rn il e g-:ndu-::adhcn 11-'35-1?"324 al4 ﬂ'fIrF‘J!."I oy ards |; e
BTN Cf PR 100 Sl et - 1201, Tower A, Gardenia Gitanjall| |oranerses wilbe Subd taRiehame ! Kotk ManndaBars LM Belhs anou pad Bark's pramises at IDBI Bank Limied, Shri Kanha Ram Complex, KHNo.-10/21 D4,
Thee horosers havirg faiked o repay e anount, nodies |8 hepaby giveen o the Boerowens in pamicularand the Pubilc ingenaral thal the undersigned has sken Appartments, geﬁmr-![gJ {heren wil lure meres!, costs and chan ,_:1 1":& fa @ dates. The barowers| | Amanpuri, Majalgarm Road, Nangia, Delhi- 110041
passessional the properies mortgaged with the Company described in Column | E] herein beiow on the res paciie: dakes men lioned in Column [Flin emerc se of Near Agresen Chowk, [ afenton & imiled o provisons of sub seck r'?-l Ee T ﬁ%g acdd in pepedt .g.':llwa M, v 1 2 :
{ha powars canlerred onhim under Sacton 1304] of theAct raed with Rule 3 of the Rules made there undes Date: 01.03.2024 Vasundhara availahle 1o redeem fie secured assels. e bosoaers, adulgd pgroganty, ” Na f Descripion| Gross EMD Researve
The bomaanrsin paticuiar and the Publizin ganaeral are heraby cautionad not 1o deal with the proparies mersicned in Column [E] bakew and any such dealngs FII:cé - New Delhi théa%hﬁd Hcﬂ'-:a ﬁHEﬂ%ﬂ Lﬁgﬁﬂ'ﬂgggﬂqﬁ ﬂﬂ%ﬁ"rmmﬂﬁ- sackan 1312} and amounts daimed hem . | Account me of the of gold 'l'l"'“'l_flh‘t = price
wil be et b Ihe change of Mis. Chilamandalam Invesimesit And Financs Campany Limiled for 2n amountmentianed in Celur [0 slerg wilh inlerest and ' : op g Mo| Mo Borrower & omaments| i | T | bRs
ather charges. Name "'Eggddm ﬂThL?: Details of The lmmavabiie F I‘mpm;' [J#.a ﬁmpmw Address pledged | Grams
i 1 ‘EI thie 53.] Iif alier ﬁ-\.-.. ' . r[_.':“. sy 2 :Jr . s s landing i 2 ] o ﬁﬂllﬂ-‘l’ﬂ OIroMarss an q F pﬂ'ﬂ' assan .
I;I:;:;::;si: heﬂ:‘nntﬁzaunn -:E:ef L Sl Aﬂcﬂmlﬂn_ Loan Amourt Arlllzl E hgilaa:aaajﬁasfn:ﬂaag emand Notica Date 1, |198357 11-| Fibro Chem (india) | 2chains, | 2500 Rs. Rs.
_ _| [ OFFICE OF THE REGOVERY OFFICER-UIl | |Mr. Manoi Kumar Sio M. Ram |15 et waet 35 fet nah 4. Amount Due in R. (0005678 |Pol No. 176, GH, Pu-C.| § Banges, B2500- | 1250000
SL| MNAME AND ADDRESS OF APPLICANT E g wi E DETAILS OF E DEETS RECOVERY TRIBUMAL DELH (DRT 1 Math & Wrs. Raini Wio Mr muhzﬂha; ioid a‘aa?l:l:l 1.25.']2_202—’-‘- Saeh.  Bawana DSID"“E 1 Macklace .
NO & LOAN ACCOUNT NUMBER 1 E E g PROPERTY POSSESSED & E dif Floor, Jeavan Tara Budding, Manoj Kumar Both At Frands[i283.03s mi. haﬂng-in:nrna E 2 Physical it D;Elh 11'2]'5H1I e -1 St ,
ES|E E Parliament Street, New Delhi-110001 Colany, Rawh Mahdaogd, [la¥me batroom, stais & fa| Possession y, Lei- I |
a = EE DEMAND HOTICE Oppasi Shivak Haghts Pubic round foer and > roams, 2latina) 3.21.01 2022 2, [19836711-|Rakesh Agarwal (Prop of| 22 Suds, | 7020
2 -4 Mitice under Sections 25 o 28 of the Recovary dgcad, Handear, Uiarkhand- a‘:l-ra:lljrna. -ﬁil.ﬁlﬂ'.h:ﬂgl; ki ‘F Rs 218649432/ 00005678 | Fityro Chem India) | 1Ring
Al &l i€ | o € [F1| | ofDeblsdBarkpicyact H3andfde 2ot | (249401 Both Also A Khasa Gvanc ame 0GR, Sy (Rugees Twanty One T1/24 Phase | Budh Vinar, |
. Second schadule b the Incoms Tax Act, 1961, N 446, Gram Rawal, Lak ghty Six - i
1. ;E:E;;E:;;;uﬁ?nzs m , 1 |Al That Piece And Parcel OF The Second Floor With o TRCHIATIZN22 | 14-02:2024 Pagma, Jwdapw Tensl & il mg?; L andand. | Thousand Faw Fundrd Dethi-110084 |
1. Mothees Bir Sinah [Asplicat S | Bl R MR ey B T THE NAINITAL BANK LTD. Distnct Haridwar Handwar. Bowndaris: East. Plot| Nnety Four fnd Thirly) [Tha action shallbe subject ko freterms and conditions of e sde stpulated by e Bank,
sl ;?;.D; i ) it o M g0 |47, Area Measuring 56 50.¥ds Out Of Khasra No.| 3 & Varsus goan account Number:\os Cihr Parson, Wast Piot of| T2 FaBa Dnk) 18 1o 00y of which shal be dspayed in the notos boam of Mangloi Branch fram
Tiiok Nager. Hew Delfd — 110018 g & £ 2 |12/5, Situated In The Area Of Village Chaukhand, | B E MOHD. KASIM AND ORS. o onctioned: s, |21 Ferson, Nort: Passage 20/20d BaYSVS) 8= ol 1073904 1 08.03-2024 and nimested parties may refer fe same. A blder
Also At: Mohan Bir Singh (Applicant) = v ™ |And The Colony Known As Sant Nagar, Post Office - | & T . J085581)- Fumaes Tweny |gheBaen 8 o0 M nieania inerast fom| | Paticpating in fe auston shall bedeemadta have kull inowledge of he alresard terms
Godown Ho.2, Kh.No. 6/2/2/6(3/2, PH-2 Nihal Winar, | & |Tilak Nagar Extn. New Delhi Which Is Bounded As|™ !.Eﬂ;ﬂ:ggk:fs':;;;Fpgd-ﬁlﬁ‘.m:-;?.imw Sl Lakh Eqity Five Thousand Five \Name of e Mortgagor: Mr|19.01.2022  unii and condtions ofsale. Las! date of submission of he Bidis 08.03-2024.
Chander Vihar, New Delhi - 110063 & |Under :- East ;- Property No. Wz — H — 48, West :- Alno A 211128, Wi Markied Chowsc weskcavg: | [orome Tl Uns Orky) Mang Kumar i paymnantin 1 Place: Nangloi Branch, Delhi 5Dk
Also At: Mohan Bir Singh (Applicant) Property No, Wz - H— 47-A, Morth :- Road 30'eet, Calony, Sestamges - [1l, Dethi For any query please 'Emﬂadﬂ_f- RahulRajan (+31931944 769.) Date: 02.03.2024 Authorized Officer: IDBI Banik
14/41-B, Tilak Magar, New Defh - 110018 South :- Rermaining Portion OF The Said Property (€02} Zubada Begum Win Mohd. Kasim. Rio Housa & Mr. Somesh Sundriyal {+319910563404) - N
Mo, 3, Sarsdd Murtis Sangla, Bhuna [Disvicl

Sﬂ.L'E I'IIEITIEEF R 5.!1! l]d-'JMI'H'IJ'u'.ﬂ.BLE PP.‘EIP'ERT‘I'

{Under Rule 8{5) BRAY Rube 91 of the Security Interest {Enforcement) Rules 2002)
E-Auction Sale Matice for Sale ol mmovable Acsels under the Securitsation and
Repanstruction of Financial Assets and Enforoarment of Securily intaress 501, 2002 negd with
provisoto Rule 8(6) AW Rule 9 1) of the Security interest (Enforeament) Rules, 2002,

LOAN ACCOUNT MO. TCFLADIBRM001 1069066 And GECL

LOWN ACCOUNT NO, TCFLAD353000010924087; MR, DHAN PAL SINGH
This 15 to inform that Tata Capital Ltd. |TCL) is a non-banking financa company and
incorporated under the provisions of the Companies &ck, 19596 and having its
registered offioe ol Paninsula Business Park, Tower A, 11th Floorn, Ganpatrao Kadam
Marg, Lower Parel, BMumbBai- 400013 and & branch aflice amongst other places at
Uttar Pragesh | “Sranch™), That vide Orders dated 24.11.2023, the National Company
Law Tribunal [MCLT] Mumbai has duly sanctioned the Scheme of Arrangement
between Tata Capital Fanancial Searvices Limited ["TCFSL") and Tata Cleantech Capital
Lirmited [ TOOLY) as transferors and Tata Capital Limited (" TCL") as transfares under the
providgions of Sections 230 o 232 rebd with Section 66 and other applicable prosisions ol
the Companies Act, 2003 {"sald Scharmie®], In terms therest, TOFSL and TCCL {Transferor
Companies) along with its underfaking have merged with TCL, as a going concem,
together with all the properties, assets, rights, benefits, nterest, duties, obligations,
liabilities, contracts, agreaments, securities et wee £ 01.00.2024. In pursuanoe of the
said Order and the Scheme, all the faclity documents executed by TOFSL and all
outstanding b respact thereof stocd tramsferred to Applicant Company and this the TOL
Is entitlad to clalmithe same from the |Barrowers,/Co- Borrowers| interms thenaod
Maotice i hereby given o the public in general and in particular 1o the below
Baorrowear! Co- Borrower that the below described immovable property mortgaged
to Tata Capital Limited [(Securad Creditor/TCL], the Fossession of which has been
taken by the Authorised Officer of Tata Capital Limited {Secured Creditor], will be
sold on 26th Day of March, 2024 “As is where is basis” & “As is what is and
wihiatever there it & withoul recourse Bagis”,
Whereas the sale of secured asset s to be made o recover the secured debt and
wheread thare was a doe of 2 som Rs. 268,022,211/ - [Rupess Twno Crore Sixty Eight
Lakhis) Two Thousand Two Hundred Eleven Only) vide Loan Account No.
TCFLADZIREDDDDL 1069066 and GECL Lean Account Mo, TCFLADISSO00109Z408T as
on 17.05,2022 demanded vide Notice U/fS. 13(2) dated 17.05.2022 from Borrowaers
& Co-Bormowers/Guarantors, i.e., (1) Dhan Pal Singh; {2] Sushila Singh; (3} Sumil
Eumar and (4) Shashi: All Ffo- Howsse Na. 188, 1st Flaor Rarmprastha, Ghariabad,
Uitar Pradash- 201011; Alse At- House MNa. B-120, Harijan Bacti, Eundli Eact, Delhi-
110076; (5] M5, Nidhi Bulkdcon, Shop No, 3, Ground Flogs, Plot Mo 5, Shalimar
Garden Extn. 1, Ghagahad, UHtar Pradesh- 200005; Also At- House Moo 188, 151 Floaos,
Ramprastha, Ghazriabad, Uttar Pradesh: 200011; (B) Myfs. Nidhi Builders, Howse No.
1EE, 1=t Floor, Bamprastha, Ghaziabad, Uttar Pradesh- 201011,
Matice is heraby gheen that, in the absence of any postporemanty discontinuance of
the sale, the said property shall be sold by E- Auction at 2,00 .M. on the said 26th Day
of Miarch, 2024 by TCL., hawving its branch office at 09th Floor, Videocon Tower, Block
E-1, Ihandewalan Extension, New Delkl- 110055,
The sealed E- Auction for the purchase of the property along with EBAD Demand Draft
shall be recenved by the Authorieed Officer of the TATA CAPTTAL LIMITED tifl 5.00 P.h.
of The said 2 3rd Day of March, 2024.

+S1BITIR0I2G].

Place: Ghaziabad, Uttar

APPENDI IV {Sea Rule 801])
POSSESSION NOTICE

{For Immovabls Propearty]

hiem s, the undersioned being e Authorised Oficer of Grihum Housing Finance Limited {formerdly known as Poonawalla Housing Finan ce Limied a3 hename
coriEwala Housing France Limited changed fo Grbum Howsng Finance Limibed with efiect fom 17 Mo 2025 {Previcudy bnown as Magma Housng Finance Limifed
origraly ncorporaied with name of GE Monsy Housing Finence Public Unlimiied Company) berein afer refermed &5 Secured Credifior of the abowe Comporale!
jsfer ofice under the Seaunifsaiion and Recorsfnucion of Rnancid Assets and Enforcement of "E'lILI'i"f' rierest Ack, 2002 (hemsinafer refomed &= the "said Act)
and in ewemise of he powers confemed under Seclion 13 (12] of the said Ad read with Rule 3 of e Secunty rtae-ue"n:n'-:lta"ﬂ'ﬂ Fules 2002, Esued & demand]

Date: 02-03-2024
e

Description of Type of Rasarve Earnest
Secured Asset Passion J|  PriceiRs) Emn{-;
Physical s

PROPERTY NO. B- 188, ENTIRE Rs. 1,47.56,000/- | R 14,75 600/-
15T FLOOR WITHOUT ROOF [Rupees [Rupees
RIGHTS (SAID FLOOR]), Ore Crore Faurtesn Lakh(s)
RAMPRASTHA, VILLAGE Forty Seven Sevarty Flve
MAHARAIFUR, PRAGANA LOMI, Lakhis) Fifry S5ix | Thousand Six
GHAFIABAD- 201011, Ph\l!-i:tl Thousand Only) Hundred Cinky)
FLAT MO. 52, ZND FLOOR, HIG Hs. As.
TYPE, NEELEAMNTH A0, 66, 0y - 4,006,600,
APPARTMEMNT, PLOT MNOS. 6 8 7, [Rurpees [Rupess Four
BLOCK M, SECTOR- 12, Forty Lakhis) Lakh|s] 5
RAMPRASTHA, GHAZIABAD- Sty Six Thowsand
201011, MORE PARTICLILARLY Thouwsand Cnly) Six Hundred
DESCRIBED IM SALE DEED DATED Onily]
28/03/2018, EXECUTED IM
FAOR OF SMT. SUSHILA SINGH.
The description of the property that will be put up for sale is in the Schedule. Movable

articles/Howse hold inventory if any lying inside and within secured asset as described
above shall not be available for sale along with secured asset until and wnless
spacifically described in auction sals naotice, The cale will alio be stopped i, amount
due s aloredaid, interest and costs {mcluding the oost of the sabe| are tendered 1o the
‘Autharized OfMicer oF pesal 8 given 0o his satstaction thal tha amadwnt ol such
securad daby intarast and costs has bean paid. AL the sale, the public genarally i
inwited to submit their tender personally, Mo officer aor other person, having any duty
to parform in connection with this sale shall, howaver, directly or indirectly bid fas,
acquire or attemps to acquire amy interest in the property sold. The sale shall be
subpect to the rulesfoonditions prescribed under the SARFAES) Act, 2002
auction will take place throagh portal bttpss//disposalbub.com on 26th Day of
March, 2024 betweon 2.00 PM to 300 PM with unlimited extensson of 10 minetes
each. All the Bids submitted for the purchase of the property shall be accompanied by
Earnast Money as mentioned abowve by way of a Demand Draft favoring the
“TATA CAPITAL LIMITED™ payable at New Delhic Inspection of the property may be
dane o 15th Day of March, 2024 betwesn 11.00 AR to 5.00 PM.
Baote: Tha intending Bidders may contact the Authorized Officer Mr Shailendra
Shukla, Emall id; shailendra.shukla@tatacapital.com snd Mobile Mo,

For detailed terms and conditions of the Sale, please refer to the link prowided in
secured creditor's website, e, https:/fbit.hy/3vQRDIN, or contact Authorized Officer
o Service Provider- Mex®en Solubions Private Limdted.

Pradesh

Sdy- Authorized Officer
Tata Capital I.Imltl_a.t'i".
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e bskow dafied caling upon the below Bormwers fo repay fhe amaunt menfionad in the nofice within 0 days from the dafie of receipt of the sad nofice The barmw L E] w9 A wimami| (Foestéfer (melee
hering faled o repay e amount, noice is heretry given fo the bomowers and the pubic in general fhat the undersigned has faken |:-:r§9cean:n of e prop ey 1. |Annual Repair and Maintenance| 16.59 | fre nomm o | s
desribed herein below in exerdse of powers confierred on him! her under Secfion 13 (4] of the said Act read with Rule & of the said res of the Security infemst " of Miscellaneaus Civl Warks at 1180 T T 5H% TR
cemen £ Rules 200 20n the thiz 27 th Day of February afthe Year 2024 The bomowers in parficuiarand the public ingeneral am hereby cuionad nof o deal with| | A. Pilkhani Distt-Saharanpur
property and any dealings with the property will be subject 0 the chame of secued Credifior fhe amount and inferest therson. The bormower's afenion & irmded o - :
visions of sub-secion (8] of sedion 13 of the A4, in regpect of ime available, foredeem fhe secured assels. Defals of Properfy baken in possession are hemin below. 2 [ Annual Repair and Maintenance 2485 | feor npmm W | sEeEE
e MNameof i Possession | Date of statulory Amount in Demand Motice {Rs.) af Miscelaneous Civil Works at 1100 T T 375 W
o| Borowers | ERRR 0L Y taken Date | Demand Notice | Loan No. HF/0559/HIZ1/100136 LA Begraur Distt- Muzaamiagar
Vijay Dhama, fal thal peca and parcd of Khazm Mo. 176612 Min, Rs. 1618745938 {Fupseas Sixiaan Lakh T & F 0T i opnn 2oz 1 11 00 79T 3 TIATE aeuonaapd BT AT o6og 39
L Sunita, [Vilage Bahats Haeeow, Lon, Ghazisbad Adm. Eghiaen Thousand Sewan Hundrad Fordy T FErE o T et # | Plnest e et of g ol B daoeeces w
S o Dhamna (1300.5qFL  Uttar Pradesh Pin Code-201102| ZW02/2024 [ 0822023 | MNine Paise Thity Mine Only) payabla a5 an T 0200 T T TAlaeT E0 SRR 50 3 Fi oy i &
- * Bounded By-East-Pad Of Pl Wesi-Housa OF 081 2202 3 dong with interest (@ 17 p.a. e o 1 Fafrer e e & "|-' T 1 peey et wrlEey =8 dfile o | oo aan @ 8
Nay {Daapak, Norh -Rasia 208 Souh -Houss OF Pyare. tha ragizafion. #T | 2. ffira we g ST ST hitps:onlineupside. com T i
lace: Dedhi Sdl Authorised Officer iy el ot websibe: hitps: Yefender up.nic in 12 w8t m s )
ated: 02-03-2024 Girifhwem Housiing Finance Limited, |Formerly known as Poonawalla Housing Finance Limited] an e (Rl Frder srew-m, avesmosiofioen . s |

Lucknow
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GOVERNMENT OF MANIPUR
PUBLIC WORKS DEPARTMENT

TENDER NOTICE N.O. 9
Dated, Imphal, the 01th March, 2024,

The Executive Engineer, Noney Division, PW D, Manipur, on behalf
of Governor of Manipur, mvites item rate tender from eligible
Contractors of PWD, Manipur for 1 (one) Nos. of work under

[FOURMER o

o
TSR 2
¥ | [Reqistered Oifice: i

OnelT Pasd, S No T8H. Ghonpadl Mundhwa Road

safion and Reconsrucion of Financid Assel and Endorcement of Sacunity Inferest Act 2002 for the
bnon addesses howeer the same have retumed un-sered. Henca e contends of which are being

Dt ails of the Borowers, Co-bormwers, Guaramons, Secrfies, Cutstanding Dues,
thera under ara given 35 undar

GRIHUM HOUSING FINANCE LIMITED

N AS POONAWALLAHOUSING FINANCE LTD|

"o e below mentoned Borrove =/ Co-bomowers (Guaranions hawe avalled Home barsLoans agains Propery facilty (ies) by m
Imrnowalde propeetpfes fom Gribum Howsing Francs Limitsd {famerly known &= Poonawala Housing Bnance Limi
Houzing Finance Limited changad o Grilum Howsing Finance Limised with effect fram 17 Moy 2023 {Presiously known &3 Magma Houdng Fnancs
Limited and oiginaly incorporated with name of GE Money Housng Fnance Public Unlmised Company) herein afer redermed as Secured Credior”

“ou defaulted m epayment and hemdore, your loan's was dassified as MordPedfoming Assets. A Demand Mofice under Baclion 13 2) of Sacuni-

Ak mad with Bule 3)1) of The Sacurity Inema Enforcemeant] Rules, 2002 a5 and b}__‘ll.w,;_:n';.ﬁ;}ana:e Eﬂ*.ln:ﬂ.lgu ',tu.1 e
Dem ofica s=ntun caon 132 maurt: claimad

ITICE UNDER

Pune- 411035 AR FAES] ACT 2002
]

mgagng your
az the name Foonawala

mooery of e outstanding dues sent on [ast
peub ished herewith a3 per Sacfion 1302 of fe

MH:- 4059 each costing less than 2 (two) crore under the jurisdiction | MWameof e Borrowses,

FWD, Manipur. The tender detmls shall be avarlable at the office
of the undersigned and the date and receipt of application Loaribp:

HW OB HN N 100058 | bran, South- Houss of Mohammad |sipag

CoB Gu d Demand Natice Date
of Noeney Division, PWD, Manipur. o unm[.‘“:u:ilmm | et e et Amount Due in Rs.
e e R A e Mohd Rafeeq, Mohammad | Al That Pica & Paroal O Housa Mo- 7O M/ R -T86 OnAnazi o - 70 Wake, | 0T FalE 4
The procurement officer 18 Executive Engineer, Noney Division, 1.| " Rashid ParvemBano | Mauzm - Arucinpur . Karsii, P & Teha- Sader . Disll Aleh sk [P TRIREE. Fipese Do T i)

Eut gt
Loan Amount: Rs. 650000- | Prayagr]. &dm 5518 SqMr=. Fin Code-211016 Bounded By: East-| Thousand BghiHumdred One Pass
16 FL Wide Road, West-Plot of Others, Morth:- Houss O Moharmmad | Bty Two Onby) a5 bogether with further

| interest ) 18% poa il repayment

SATURDAY, MARCH 2, 2024

gforerat do ij)

AT RETETT T rree & i

Union Bank

of India

el Breafis b

Possession

REGIONAL OFFICE, LUCKNOW

in general that the undersigned has taken Symbolic of the

Union Bank Bhawan, 1st Nloor, Vibhuti Khand, Near Mantri Awas,
Gomtl Nagar, Lucknow - 226010, Ph.: (0322) - 2306915, 2305900
Whereas the undersigned being the authonzed officer of Union Bank of India, under the
Secuntiration and Reconstruction of Financial Assets and Enforcement Security Interest Act, 2002 and in
eiercse of powers confermed under Saction 13Z) and 13(12) read with rula 9 of the Sacunty Inlerasi
{Enforcement) Rules, 2002 issued a demand notice calling upon the following bomowers 0 repay the amouni

mentioned in the nofice being within 60 days from the dale of receipt of the said nobice
The: borrowers having fadked 10 repay the amount, nobics ks heraby ghiven o the bormower and the: public

exencise of powers conferred on hamdher under Sechion 1.3{4) of the sad Ad 2002 read with nule B ol the said rules

Tha borrower n paricular and the pubbc in general s hereby cautmned not bo deal with the properbes
and any dealings with the property will be subject fo the charge of Union Bank of India for an amount of dues
outstanding ingether with intarest thereon with costs and charges. The bormower's attention is invited to
provizsions of sub-section (B) of saction 13 of the Acl, in rezpect of ime avadable, 1o redesm the secured assets.

Motice

described heren below n

te purchase/issue of tender form will be from 04/03/2024
to 12/03/2024. Z
Bid Submission start date: 04032024 (1 1:00 am to 4:00 pm)
Bid submission end date: 127032024 (12:00 pm)

Date & time of opening of tender: 120372024 at {3:00 pm)

Ahmad Khan

Loan No: HIROESHIZINGTO) oot 110usa No Se 155 OF Ranu, North 20 Ft Wide Road

| Houza Mo S 150,

Executive Engineer

s s : . fmm ransaming the above-mieme d sacuniles by way of sake . lese or ofherwss withoul ourcorssant
Noney Division, PWD, Manipur. 4 1 -

éﬂﬂ'ﬁ'ﬂ' Khan, Kishwar Jahan, | Al That Pice & Parcel 2 House Mo 3a/'136 Scheme Mo 2 Mohala Hanspu- | _
' rm Aiwas Vikas Tehsl And Distt Kanpur Magar Up Adm. 24905 Mirs |Rs. 57581146 Rupass Five Lakhy
Loan Amount: Rs. 530000% | oz Clinic Fin Code- 208021 Bounded By East- House Mo Se 157 | 22venty Five Thaueand Eight Fun-

ou The Borrowen's and Co-BoToWwer 5 GUArEMomE are Mersiom caled Upon fo mate payment of e above-meroned damandead amaur wih
firther imerest asmenfonad hereinaboss in il witin 60 Days of s Motcs &Eing which e undersigned shallbe constrained o fake aclon undes
e act{o enforce the above mentioned securityles. Please Mot that as per Seclion 13013] of The Said Ad, You am in e mearmhils, metrained

(BT

| dred Elevan Paisa Forty S Only)
South:-| 35 together with further interest %
| 15% p.a 6l repayment.

Place: Litar Pradesh
Date: 02 0% 2024

Sdi- Authorised Officer

Grihum Howsiing Finance Limited, (Formerly known as Poonawall 3 Housing Finance Limited]]

APPENDIX -IV-A - E-AUCTION-PUBLIC SALE NOTICE OF IMMOVABLE PROPERTY/IES

.rI..I -1 - e e = e e g =g - g e - - i am n e g - m e .- _— ey w e g mma m e e m - mm g s e s . e - - — = e ma mm m o e - - - -

I-._'ﬂ.'IFnh HEII.ISII"Ig E-AUCTION-SALE NOTICE FOR SALE OF IMMOVEABLE ASSETS UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND

BTl ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH PROVISO TO RULE 856) OF THE SECURITY INTEREST (ENFORCEMENT] RULES, 200:2|
= K7 Paak

Reg. Office: - ¥ Fleor, Antriksh Bhawan, 22 Kasturba Gandisl Marg, Hew Delsi-110004, Phanes:-011-23357171, 23357172, 23705414, Web:- wew.pabhoasing.com
Branch Office; Plot No.TG/G-212, and TC/G-515, office number -307 & 308, Jrd Floor, Commercial Complex, Cyber Heights, Vibhwti Khand, Gomidi Nagar, Lucknow-226010, Uttar Pradesh.
Mot i fiereby given bo the public in general and in paricuiar i the bomowerls) & quaranion s) indicated m Comimn no-A thal the below descrioed mmavabie prapesty (ies) descrived in Lakimn
ne=0 morgagedicharged b he Secuned Lredor, the cmsiriclivePhyscl Posesson of wheth Fas been laken (a5 descrbed in Colamn ra-L) By e autfeized ﬁlll'isn:r ol Mis PHE Holsarg

Finsnee LimiledrSecuansd Creditor, wil be sold on *AS 15 WHERE IS, AS |5 WHAT 15 and WHATEVER THERE IS BASIS™ a5 par he details mentionad below
Moo 5 herebry ghven fo borower(simanigager(siLegal Helrs, Legal Representative, (whesher Known or Unknown), execulons), administralon's), successons), assignesls) of the respective
birmowars modgapon sy since deceased| a5 the case may be ndicated In Columm ne-A wder Rule-806) & 9 of the Sapunty Interest Endorcement Butes, 3002 amendad as o date. For detaled
tarms and concibicns of the sale, please refar o the bnk provided in s PNE Housing Financs Limiedisecured creditar's wensie | e, waww.pnixhousing. com.

Loan Mo Meme of the | Demanded Amount] Mabure of Description Of The Properties. Reseres EH'I:I‘{;]D‘.‘"; Last Date of (| Bid | Inspection | Date of Known
Iugomarcmrmqr & Date pagkEs. Mortgaged Price (RF) | of Submisslon | Incre- | Date & Time | Asction Em:wznu-'

Imanmwugal heirs Sign ofBid | mantal &Time | Court Case

] (Bl (4] {0 {E] {F} G Rabs (H] i 2] if amy {K} |

HOUWLLICNIT 17412320 Rs. 74881332 |(Physical) [Plot Mz 18 B¥ -213 Yome Mo Rs=. Rs. 18.03.2024 | Rs. | 07.03.2024 | 19.03.2024 | “MILNOT

Baikuntha Pandey | as on dafe 4,  Bector-18,  Wrindavan  Yojna,| 35 T0,0000- | 350,700 | before {10,000/~ Betwesn | Betwesn | KHOWN
Mrs. Pawan Rekha Rai 20.07. 1023 Ragbareilly Road, Lucknow, Uttar 05.30 PW 1000 AN | H0UE0 AM

B.0.: Lucknow Pradesh, India. 226025 te 0530 PM [to D230 PM

‘Together with the further interest @18% p.a. a5 applicable, incidental expenses, cost, charges etc. incurmad upto the date of payment andlor realization thersof, * To the basd
knowledge and information of the authorized Officer of PNB Houging Finance Limited. there are no other encumbrances! claims in respact of above mentioned immovabla/secured
assats axcept what is disclesed in the Golemn No.-K, Further such encumbrances to be catered/paid by the successhul purchasenbidder at kisther énd, The prospective purchasons )
hidders are requested to independently ascertain the veracily of the mentioned encumbrances.

{1.} &= an date, there is no order restraining andiar court injunciion PMBHFLthe autharized Officer of PHBHFL fram safing, alianating andior dispasing of the abova immavabie prapectiesisecunsd
assals and slabus is mentionad in column no-K (L] The prospactive purchasanbidder and interested parties may independendy take the inspaction of the plaading in the procaedingsiorders passed
alc. if any. statad in column no-K. Including but nol imitad io the e of the documents of the e parlaming tharel avadabie wilh the PNBHFL and safisfy lhemselves in al ra?mgfdjrmmhn'iﬁrg
fandan'id applicalian form or making Oferf=). The biddens} has to sign the tarms and condilians of this auction along with the Bid Form. [3.) Plaase noda that in farms of Rula 33 of the Security
Interest [Enforcamaent) Rules, 2002, the bidders)tha purchaser is lagally bound fo depast 75% of tha amount of sale price, (inchusive of eamast monay) on e same day or not laber than nexd
'.'-I:rki'lgr__ldl':d% The sake may be canfirmed o Rvour al (biddesis) onby afbee raceipt af 23% of e sale price by he satured craditorin aooamdance wilk Rule 9[2) of the Securily Inbanest [Enforcamant)
Rudies, 2002, The remaeriry) 750 of [he 5 sahe consideralicn amaunt fas 16 be depasiled by fhe purchaser within 15 davs’ Trom the dale of acsnowiedgemen of sale conlimation feter and in defaull
al such depesil, ha authonzed oficer shall ol the pad paymenl of sae consideration amounl within 15 daws from the dale of expiry of mandaloey period of 15 daws manbiconed in e sals
comnfirrnation fether and the properlysecured assal shall be resakd as per e prowisians of Safaesi AcL (4.0 Wi C1 India Private Limited would be assisting fhe Authorised officer in conducting
Sile through an e-Auction having its Corporate office at Plot Mo. B8, Ird Floor, Secior 44, Gurgaon, Hargana 122003 Websile-www. bankeauctions.com For any assistance related 1o

PUBLIC NOTICE
It iz for the infarmation of General Public
that Mis Jujhar Constructions and Travels
Private Limited has been granted
Envirommental Clearance by SEIAA, Punjab
for Haspital Praject [6.17 adres) at Black G,
Aeracity, Distt. 5A5 Magar, Mohali, Punjab
vide EC Identiflcation Na.
ECIICIBOAPESS0I942M & File Mo,
2023ECTF T dated 27.02 2024 throwgh sur
Enviranmental Consultant "M/s Eco
Paryavaran Laboratories and Consubtants
Pot, Ltd., Maohal®. Copy of Environmontal
Clearamce afong with the conditicns to be
complied iz available with the Project
proponent and may alse be seen on
Environmental Clearance partal
(https:/'parivesh.nic.inf}, The interestad
person can contadt either of the twa,
M5 Jujkar Constructions and Travels Private
Limited
Moear Bridge, Jawaddi, Pakhowal Road,
Ludbiana, Punjab - 141001
Mz Eco Paryawvaran Laberatories &
Consuftants Pyt. Ltd,
E-307, Intlasirial Area, Phase V=B,
Sector-74, Mohali, Punjab
Contact: - =91-9915946784
WAL B DT Y BVAFAN.Org

irﬁ;:tinn of the property ar abtaining the Bid Documents and for any ather query or for regisiration, you have to co-ordinate with Mr, Anupam Tripathi, Toll Free Neo.: 1571 120 8800,
E-Mail: suctioni@pnbhousing.com, is authorised Persan of PNBHFL or refer to werw pnbhausing com,
PLACE:- LUCKNOW, DATE:- 0103 2024 Sdi- AUTHORIZED OFFICER, PHNE HOUSING FINANCE LIMITED
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District- Lucknow, Ultar Pradesh-
226027 Address: 115, Pure Kadanpur
Po Jogiyva, Thana- Inayal Nagar, Tahsi-
Milkipur, District- Ayodhya, Utlar
Pradesh- 224228

Lucknow, Ultar

Mr Anand Kumar

Kumar Trwan Address: Plol On Parl Of
Khasra Number 350, Hariharpur
Districi- Lucknow, Utiar Pradesh
226027 Address: 115, Pure Kadanpur
Po Jogiva, Thana- Inayat Nagar, Tehsil
Milkipur, District- Ayodhya, Ultar
Pradesh- 224278

Dl WO My

Rakesh Maurya

gr | (1) Name & Add. of Barrower Déncelition of nﬂmm

Mo (2) Name & Add. of Guarantor Morigaged property Posssasion
{3) Branch i mognt Dus

1. [1(A). Mr. Anand Kumar Tiwari 50 MrjEquitable Morigage Of Residential 09.10_2023
Haribhan Dutt Twari Address: Plot OnjLand And Building Situated At Plot Of 29.02.2024
Part Of Khasra Number 350, Hanharpur |Khasra Number 350 Min Jumlia (Symbeolic)

Village- Harharpur, Pargana- Bijnaur

Admeasuring: 72.026 5g
775.00 Sq Feet, Property Ownad By-
Tiwarl S/0 Mr
1(B). Mrs. Gayatri Devi W/O Mr J"'.r1.'-|r|.-:!|H.'|r|!.|-h:|r1 Dait Tiwar & Mrs. Gayatn

Anand Kumar Trwvar
Boundaries [(As Per Sale Deed
Number 4484 Dated 08.02.2022):
North: Plot Radheyshyam Verma
South: Remaining Land Seller, East:
Road 25.00 Feel Wide, West: House

Rs. 28,14 112.75
Plus Intorest ot
coniraciual rabe
froem 01.10.2023
and cost manLs

arnount pasd f any
after theé dale of
darmand nothca

Pradesh
Mir Or

2. Nil
3) Khurdahi Bazaar Branch
Email :Ubin0915211 @Unionbankofindia. Bank

Date : 02.03.2024 Piace : Lucknow

Authorsed Officer Union Bank of india

FAFER PUBLICATION OF FORM NO. 1
DEBTS RECOVERY TRIBUNAL, LUCKNOW
{AREA OF JURISDICTION PART OF UTTAR PRADESH)
6001, LINIVERSITY ROAD, NEAR HANUMAN SETU MANDIR, LUCHNOW-226007
{MOTICE LUNDER RULE 2 OF SECOMD SCHEDULE TOr THE

INCOME TAX ACT 1981, READ WITH SECTION 29 OF
RECOVERY OF DEBT DUE TO BANES AND FINAMNCLAL

INSTITIONS ACT, 1993}

DRC MO, 842 /2022

Bank of Baroda wenel o /A pplicant
Versus

Mrs Shalini Jaiswal & others 1.0."s/ Defendants

Ta:

1. Mrs. Shalini Jalswal (Legal Helr) wio late Raj Kumar
Jaiswal prop. of Mis Yash Entarprises 130 Nala Paar,
Littar Fatehpur, Barabanki 225305

2. Master Veer Raj Jalswal minor Through his legal
quardian Mrs. Shalini Jaiswal {Legal Heir) wio late Haj
Kumar Jaiswal, prop. of Mis Yash Enterprises 130 Mala
Paar, Uttar Fatehpur, Barabanki 225305

3. Mr, Yash Raj Jaiswal (Legal Heair), 5'o late Raj Kumar
Jaiswal, prop. of Mis Yash Enterprises 130 Nala Paar,
Uttar Fatehpur, Barabanki 225305

4. Smit, Ruchi Gupta, D'o 2 Har Prasad Gupia, Kasha
Banki, Greedganj {Bada) Tehslil: Mawabganj,
Barabanki 225001

1. Whereas vou the above name defendant 5_."].[3-5 have
falled to pay the sum of Rs. 51,10,859)- [fifty one lac ten
thousand eight huendred sikty nine) Payable by you/them in
respect of Recovery Cerbificate no. 83427202F Dated
23.05.2022 passed in OuA. No, 533/2020 drawn up by the
Hon'ble Presiding Officer, Debts Recovery Tribunal,
Luckmow, together with pendentilite and future Interest
@10.00% per annum with monthly rest from filing of the
criginal Application e 060720200 il the lpan it I'|,|II':,I
liquidated from the defendants together with cost Is to be
recoverad from you full jointhy and severally

2. You are hereby directed to pay the abowe sum within 15
days of the receipt notice, failing which the recovery shall be
rriade in acoardance with the provisions of RECOWVERY OF
DEBTS DUE TO BAMKS AMD FINAMCIAL INSTITUTHOMNS ACT,
1593

3, You are heraby or dered bo declare on affidavit the
particulars of assets onor before 25,04, 2024

4. You are hereby crdered to appear before the undersigned
an 2504 2004 at VOS50 & m,

5. Inaddition to the sum aforesaid, you will also be lialle to
pary thee fesllowing costs

Details of Cost : Rs.
Application fees : Rs, 54,000/
Counsel fees 1 Rs,
Fostage & Misc, Expenses : R=.
Miscellanecus charges : Ml

Grven under my hand and seal at Lucknow this 27th February 2024

Racowery Officer-2
Debts Recovery Tribunal, Lucknos

Flbdid BAFTHIRG 0 EVEAYTHIRAG

C lassifieds

CLASSIFIED AD DEPOT (CAD)

Book classified ads at your nearest Express

Group's authorised Classified Ad Depots

PATPARGAM) : CHAYI ADVERTISERS, Ph.: SESET01024,
22000087, 22235E37, PREET WIHAR : AD BRIDGE CORMMU
MICATION, Ph.: QE10025747, 42421234, 22017210,
SHAKARPUR : PARICHAY ADVERTISING & MARKETING,
Ph.: 350309890, 22519890, 225489800

WEST

JANAKPURI : TRIMURTI ADVERTISERS, Ph.: SE10234206,
25530307, KAROL BAGH [REGHARPURA) : K K ADVERTIS
ERS, Ph.: BE1031661E, 9310316618, 11547697, KARAM-
PURA : GAMI ADVERTISING & MABKET ING PAT. LTD., Ph.:

QIT03IIITTY, WENM3ZIZITIT, DETDBEZIZITT, NEW MOTI
NMAGAR @ MITTAL ADWERTISING, Ph.: 2517E183,
QE10536 163, DEGED45523, MOTI NAGAR @ UMA ADVER

TISERS, Ph.: 8312272149, BEDDZ2 76797, RAMESH NAGAR :
POSITIVE ADS, Ph.: SBES1185327, 9310006777, 65418008,
TILAK MAGAR : SHIVA ADVERTISERS, Ph.: BEGT 461543,
250B0670, 20518836, VIKAS PURI : AAKAR ADVT. MEDIA
Ph.: BE10401352, 9015007873, 926ETOGE133

CENTRAL

CHANDMI CHOWK : RAMNIWAS ADVERTISING & MARKET-
ING, Ph.: BB10145272, 23912577, 23028577, CONNAUGHT
PLACE : HARI OM ADVERTISING COMPANY Ph.
9811555161, 43751196

NORTH

Ti5 HAZARI COURT : 5Al ADVERTISING, Ph.: 9811117748
KINGWAY CAMP : SHAGUN ADVERTISING, Ph.:
DE1EE05505, 2745E589, PATEL CHEST (OPP. MORRIE
MAGAR POLICE STATION) : MAHAN ADVERTISING & MAR-
KETING, Ph: 9350304608, 7042500692, PITAMPURA
[PRASHANT WVIHAR) : PAAVAN ADVERTISER Ph.:
D311 564 460, 9311 2BBE30, 4TO5TH20

SOUTH
CHATTARPUR : A & M MEDIA ADVERTISING, Ph.:

DETTG02001, 65181100, 263071008, KALKAJL : ADWIN
ADVERTISING, Ph.: SE11111E25, 41605556, 26462600,
MALVIYA NAGAR : PDOJA ADVERTISING & MARKETING
SERVIGE, Ph.: SEEI0ETT00, 24331091, 46568 866, YUSUF
SARAl : TANEJA ADVERTISEMENT & MARKETING Ph.:

BE10E4321E, 26061814, 26510050

FARIDABAD (MEELAM FLYDWVER) : AID TIME [INDIA)
ADVERTISING, Ph.: SE111058.34, 0120-2412786, 2434654,
FARIDABAD (NIT, KALYAM SINGH CHOWK) : PULSE
ADVERTISING, Ph.: SE1BDT7B18Z, GE115D20BE, 0128
4166408, FARIDABAD : SURA] ADVERTISING & MARKET-
ING, Fh.: BT DEEDOGY, 9953526681, GURGADN : SAMBOD-
HI MEDIA PYVT. LTD., Ph.: O124-4065447, ST11277 174,
910633309, GURGADN : AD MEDIA ADVERTISING & PR,
Ph.: 973804580, NDIDA (SBC. 20) : RDX ADVERTISING,
Ph.: SEGE268321, 0120-42315017, NOIDA (SEC. 65) : 5RI
SAl MEDIA, Ph.: 0120-4216117, NDIDA (SEC. 58) : JAl
LAKSHMI ADVERTISERS, Ph.: 9ETIBOT 457, 011911710
GHAZIABAD (HAPUR ROAD TIRAHA, MR GURUDWARA) :
TIRUPATI BALAJI  ADVERTISING & MARKETING,
Ph.: 981 E3TI200, BE13084 0000, 0120-456 1000

EDUCATION (IAS & PMT ACADEMIES)
FRIENDS PUBLICITY SERVICE 23287653, 23276901, 9212008155

s s 5

, ABHINAY GUPTA ©

e T
(LS R - B

Y

FORM NO, INC-26
[Pursuant fo Rule 30 of the Companiss
{Incorporation} Rules, 2014]
Auilvertisermend o be published in the resspaper
far change ol regelaned ofice of e company
Trom ore slale b another
BEFORE THE CENTRAL
GOVERMNMENT (REGIONAL
DIRECTOR|, HORTHERM REGION,
NEW DELHI
In e malier of the Comgeses Acl, 2013, Sedbon
1304 ) of Comparies Ril, 2013 and Rule 3015 {a)
of e Cornpanees (Incorporalion) Rules, 2014
And
In the matter of

M/s ECOCLAD BUILDSYS
PRIVATE LIMITED
having is regesiored ofice al SCO 174,
2MND FLOOR, SECTOR 39 -C & D,
CHANDIGARH, INDIA, HE003E

............ Applicant
Metice = herety ghven to #e Ganeral Public fhat
the Company praposed o make appicaton o ha
Central Govammeant under Sacion 13 of the
Companies Acl, 2013 sesking confrmation of
alieration of s Memorandum of Assocation in
termres of this Spedal Resokdion passed al the Estra
Crdinary General Maeting held cn 17th Nowember,
2023 1t enable the company Lo change s
Registersd cllice bom "UNION TERRITORY OF
CHANOIGARH™ TO "STATE OF FUNJAB".
ATy person whose inderast 5 ety o be affected by
the proposed change of tha repgkbersd offce of the
comnpeamy may delieer githar on the MCA-21pestal
[vewrm. meca o in) by filing bwvestar comglaing
farm or cause bo bae dediverad or send by registerad
post of histher cbjectons suppared by an affidayil
statnag the natune-of hisfar reerast and g rounds ol
oppostion o §w Regionad Director, Morthem
Region, B2 Wing, ¥ floos, PL Deendayal
Ardyodaya Bhawan, 0G0 Complex, Bew Delhi -
110003 walhin 14 |Fowrteen days) from e dale al
pubbicaticn o Bas nolicewilh a copy of e applcant
company at ils registersd ofice a5 slaled below;
ECOCLAD BUILDEYS FRIVATE LNTED SCO
74, 2MD FLOOR, SECTOR 39-CAD,
CHANDHGARH, INDIA, 160036
Foor and om bahal of the Board
For ECOCLAD BUILDSYS PRIVATE LIMITED
5d/-
WVISHAL MADAN
Director
M- DE415140

Durte - 02 03 2024
Phece: Criandigah

“Form No. INC-26
[Purguant to rule 3 the Companies
fincarparation) Rules, 2014]
Avertisament 10 be publshed i the newspapsr
far change of eosiered office o the Soenpany
fromiane stata o another
Badane the Central Governmend Morthen Region
in the matiar of sub-zection 4] of Sechon 13 of
Companies
Act, 3013 and clausa {a) of sub-ruls (5 of rula 30
of the Companies [incoporalion) Rules, 2014
LMD
i enatler of INSTITUTE OF TESTING A0
CERTIFICATION IMDI& PRIVATE LIMITED
having ils registered affice al HOUSE MNO.
1494 TORP FLOOK SECTOR-4I B
CHAMDSGARH, INDLA, 1B0036, Pefiorar
Matica & hareby gven to the Gensral Public thal
fha company proposas o mae spoication fo the
Genlral Government power delegaled Lo
Reqglonal Derector under section 13 of the
Companias Acl, 2013 sesking confimmation of
altgralion of the Menaranduem of Assccialion of
the Company In fams of the special resplution
paszed at tha  Exira ardinary genarsl meating
Feeeid aany D&l Doyl Janstry 2024 %o enatie e
company o change s Registered Office from
*Union Tamitocry of Chandigarh® % "Stale of
Punpi™
Ariy person whosa indanest is likaly bo ba aflactad
by Ihe prcsdrsend changieal e regisheng:d aifice of
the campsany may delier aither an the MCA-21
portal (wasomes.gosing by filing vestar
complaint form or cauese bo be defivaned or sand
bry risgeslernd pos of hisher chpsctions suppoeried
Ery ain affidawt staling e nature of heihes nbarest
and grounds of cpposilion to the Regicnal
Dirnclor al fhe adceess B-2 WING, 2ND FLODR,
FT. DEENDAYAL ANTYODAYA BHAWAN, 28D
FLOOR, CGO COMPLEX, NEWDELHI - 118003
within fourieen days of $a data of publicasion of
s e wilh & capy 1o e spolcant company
with & copy of the applicant compeary al its
ragistarad office at the addrass mentionsd below:
HOUSE NG, 1434 TOP FLOOR SECTOR-42 8,
CHANDIGARM, India, 160036
For and on behalf of the Board of

Director of INSTITUTE OF TEZTING AND

CERTIFICATION INDIA PRIVATE LINITED
Dpte: 01,003 2024 MANISH VIG Director
Piaca; Chandigarh {DIM: D2468557)

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis notpossible o veriy
its contents. The Indian
Express (P) Limited cannot
be heldresponsible for such
contents, nor for any loss or
damage incurred as a resut of
fransactions with companies,
associations or individuals
advertisinginits newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreementswith advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

Lucknow
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® MARKET SIZE TO REACH $80 BN BY 2030 Re d Blﬂl’S Christian Horner rose
Obesity drugs won'

fix a billion-person
problem, says WHO

The solution is still
the transformation
of food systems

HMAOMI KRESGE &
AMGELA FELICIAND
March 1

EFFECTIVE, POPULAR OBE-
SITY medications won't be
enough to solve a worldwide
problem that now affects
maore than 1 billion people,
World Health Organization
officials warned.

Obesity has quadrupled
amaongchildren and teens and
more than doubled among
adults since 1990, with about
one in every eight people in
the world living with the con-
dition, the health agency said
onThursday in thefirst global
public analysis of the condi-
tion since 2017,

While rates of obesity have
leveled off in some wealthy
countries — particularly in
Europe — the research team
found rapid increases in low-
and middle-income countries.

The problem of low weight
due to malnourishment has
been replaced by obesityasa
leading issue in manynations,
the team said in a study pub-
lished in The Lancet.

New obesity drugs such as
Novo Nordisk's Wegovy and
Eli Lilly's Zepbound could be
an 580 billion market
by 2030.

However, theywill proba-
bly contribute to the growing
problem of inequality around
weight-loss treatment, said
Majid Ezzati, a professor of
global environmental health
at Imperial College London
and the senior author of
the study.

“These drugs are defi-
nitely an important tool, but
they should not be seenasa
solution to the problem,’ said
Francesco Branca, director of
the department of nutrition
and food safety at WHO, who
was a co-author of the study.
"“The solution is still the
transformation of food sys-
tems and the environment.”

WHO member states in
2022 adopted an obesity

OBESITY RATES AMONG ADULTS
HAVE DOUBLED SINCE 1990

Study finds more than 1 billion people living with obesity
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Mote: Prevalence of BMI of 30 or greater among adults

Source: The Lancet, W

orld Health Organzation. NCOD-RisC/Bleomberg

response plan that indudesa
broad range of proposed pol-
icy changes, including pro-
moting breastfeeding,
restrictions on marketing
unhealthyfood and drinks to
children, nutrition labeling
and physical activity stan-
dards for schools.

Climate change, war and

To get acomprehensive pic-
ture of the rate of obesity
around the world, more than
1,500 researchers surveyed
weight and height from more
than 220 million people across
morethan 190 countries . Obe-
sitywas classified asa BMl of
30 or over in adults and was
measured on a sliding scale

disruptions from theCovid-19  depending on weight and age
pandemic - in children.
may drive WHO member states in They
up the cost 2022 adopted anobesity  found that
of healthy response plan thatincludes more than
!f‘:'ﬂj and 3 broad range of proposed ﬂ;‘}i '“"""*:'3
ead to even : : : adults an
olicy changes, includin
higher rates P }r ; bkl : 9 159 million
of both che.  Testrictions onmarketing .. pmb-
sity and Ynhealthyfoodanddrinks .1y had obe-
undemour- | sity in 202 2,
ishment, Obesity
saidGuhaPradeepa,astudyco- among US adults has also
author from the Madras Dia- surged over the past three
betes Research Foundation. decades, the study showed,

WHO researchers worked
on the study with the NCD
Risk Factor Collaboration, a
worldwide network of scien-
tists that provides data on
non-communicable diseases
like obesity.

driven in partbya jumpinthe
rate among men — to 41.6%
in2022from 16.9% in 1990.
The ratio among women
rose to 43.8% from 21.2%
during that time.
—BLOOMBERG

quickly through the ranks in F1

HAMIT KUMAR
Mew Delhi, March 1

IN 2005, WHEN an energy
drinks manufacturer, keento
have their brand associated
with high octane adventure
sports, decided to enter

motor racing as out- g

siders in an environment \'.

automobile Ennlpaniesru-

dominated by legacy
they hired an outsider to
run the ship too.

At 31, untested and rela-
tively unknown, Christian
Hornerjoined thehigh tableot
Formula One as team boss at
Red Bull Racing. Motorsport
legends like Ron Dennis at
McLaren and Jean Todt at Fer-
rari became overnight con-
temporaries. A highly politi-
cised sporting environment
became his home. Fierce com-
petition, cut-throat margins,
intense public  scrutiny
became an everyday reality.

19 wears, seven drivers
championships, and six con-
structors’ titles later, Horner
stands as the longest serving
team principal in the pad-
dock. Beneficial high-power
partnerships, an aptitude for
racing stmtegy,and a ruthless
management style have
allowed him to excel in an
unusual sport.

Hehas shaped the careers of
some of the most successiul
drivers of this century, and built
a team that is currently enjoy -
ing one of the most dominant
runsin F1 history. His personal
charisma, seen indetail in Net-
flix's reality-show style
docuseries ‘Drive to Survive'
and his regular appearances at
social eventsalongside his pop-
starwife, former Spice Girl Geri
Halliwell, has given him a pub-
lic profile equivalent to some of
his drivers.

Yet,over the past month, all
of that hasthreatened tocome
crashing down. Accused of
“inappropriate” and“control -
ling " behaviour, the team’s par-
ent company, Austria-based
Red Bull GmBH, announcedan
internal inquiry intowhat they
deemed tobe serious allega -
tions last month,

A lack of transparency
allowed the rumour mill to
take over,andwhat had begun
asreports of complaints with

i

\_

Red Bull team principal Christian Horner has been cleared by an internal inquiry after a
female employee alleged inappropriate behavior but his future hangs in balance

his aggressive management
style were later reported, by
Dutch newspaper De
Telegraaf, as accusations of
sexual misconduct.

On Wednesday, the com-
pany announced the conclu-
sion of its inquiry, and gave
Horneraclean chit as hejoined
the team for the first race
weekend of theyearinBahrain.

Less than 24 hours later,
though, as attention finally
seemed to have shifted to
action on the track, screen-
shots and images that were
allegedly used as evidence dur-
ing Horner's ingquiry were
leaked in emails to journalists,
team bosses, and the sport’s
executives from an anony-
mous email id. The leaks even-
tually began doing the rounds
on social media.

The leaks have proven to be
adamning setback for Homer
— who has maintained his
nnocence throughout the
process — especdially given the
magnitude of the allegations,
that have put into question
how Horner has been allowed
to continue to function in his

roleasteam boss,aswellasCEOD
of each of Red Bull's three mc-
ing units, during the process.

Horner has always bene-
fited from personal relation-
ships with important figures.
Foremost of these was with
Bernie Ecclestone, long-time
chief executive of F1.

Horner grew up well, in the
town of Leamington Spainthe
UK.Racing had never been in
his DNA, but car-manufactur-
ing was. His father sold car
com ponentsto manufacturers
in England in a businessthat
was inherited from his gand-
father. After a short stint in
lowerleagues of motor racing,
Horner quickly gave upon a
career as a driver and began
oneasa team manager.

Eccelstone connection

Hewas first noticed when
hewas running a team in the
lower-rung F3000 series, then
owned by Eccelstone. When
Red Bullwaslooking into tak-
ing over the erstwhile Jaguar
team to enter F1, itwas Eccle-
stone who effectively lobbied
for Hornerto take the reinsand

untested and relatively
unknown, Christian Horner
jeined the high table of
Formula One as team boss
at Red Bull Racing

19 years,

seven drivers
championships, and six
constructors' titles later,
Heorner stands as the
lengest serving team
principal in the paddock

floated his name to the Aus-
trian company's founder and
co-owner, Dietrich Mateschitz,
Mateschitz entrusted him
alongside Helmut Marko, the
Austrian’s motorsports adviser
with whom Horner had a pre-
established relationshipduring
his F3000 days. According toa
2011 interviewwit h Motorsport
magazine, Horner said the job
had been offered to him through
Marko. The latest email leak has
further expanded mmours —
again nothelped by the lack of
transparencyinthe process — of
an apparent rift between Homer
and Red Bull's senior manage-
ment after Mateschitz's death
last year. Horneris said to have
also fallen outwith Marko.
Despitereaching theseat of
powerwith Marko heading the
team’s young drivers pro-
gramme, Horner would not
have been able to steer Red Bull
to the summit of the sport
without courting car designer
Adrian Newey from McLaren
to become the upstart team’s
chief technical officer. Newey
had attended the same school
as Horner, and the two got

along instantly and having
already established himself,
his work with Red Bull has
made him the most successful
car designer in F1 history.

It was Newey's innovative
design that made Red Bull the
formidable carit waswhen it
won four straight drivers and
constructors titles between
2010and 2013 with Sebastian
Vettelinthe cockpit Theteam's
current dominance is also
down to Neweyacing thelatest
technical regulations, handing
MaxVerstappen the perfect car,
suited to hisstrengths, utilizing
his genemtional driving talent
to steer him to three consecu-
tive drivers titles. Last year,
when Red Bullwon 21 outof22
races and Verstappen alone
won 19, is perhaps the most
dominantsingle season forone
constructor.

This year, Horner and
Newey have attempted to rec-
tify whatis theironeweakness
— slow-speed corners on nar-
row circuits of the kind in Sin-
gapore, the onlyvenue theydid
not win at last year — with
another bold design of this
year's vehicle, the RB20, They
topped the charts in pre-sea-
son testing, despite the entire
off season being dominated by
the investigation.

While itis tooeadytojudge
whether the controversy will
have any bearing on race pace,
at best, it's an unwelcome dis-
traction. Even when Horner
was cleared internmally, he
remained on shaky ground
with noinformation about his
defence, the allegations, or the
process. The leak has now
crushed the ground underhim.

Red Bull's team structure is
such that replacing Homerwill
require an entiredynew leader-
ship team, and there remains
no clarity on whether Newey
will stay if Horner leaves. Yet,
it'’s a decision that the team
may have to resort to as
scrutiny intensifies in the
coming weeks.

Hornerrose to prominence
thanks to his strategic and
important relationships, and
understanding of the finer
details of F 1. But now, his posi-
tion in the team that he built,
and thesustained run of dom-
inance he has cultivated,
rema in under threat.

FEDBANK

THE FEDBANK FINANCIAL
: SEE‘H'IE EE LIMITEﬂ

kia Wall Strest,

Ml
CIN; LESS10MHL1995SPLCIGAE3E

The Fedbank Financial Services
Limited, invites offers fram all eligible
Asset Reconstruction Companies,
Banks and other eligible Financial
Institutions for salefassignment of
certain defingquent loan accounts
classified as “Mon-Performing Asssts”
IMPAS), The sale shall e subect o
applicable regulations issued by
Reserve Bank of India. The sale shall be
on “As is Whera is and As s What is” &
“without recourse”™ basis. Eligible
prospactive inmstors who woukd ke to
participate in the competitive process
are requested to drop an email at
shaekaarsubramanianSiedling com for
further detaibs.

Date : March 2. 2024

Corparabe lderdity Musnber

@ Gujarat State Petronet Limited

L40200G)190R5GC035148

Regd Office: GSPC Bhavan, Sector-11, Gandhinagar-382010, Gujarat.
Tel.: +31-r9-23268500/700 Fax; +91-7%-Z3238506 Website: www.gspcgroup.com

NOTICE INVITING TENDER

Gujarat State Petronet Limited {GSPL) is currendly operating more than 2700 Km of
gas pipelines o facilate gas transmissson from supply points fo demand centers
across Guarat GSPL invites bids from competent agencies for iofowing reguiremants,

Tender1:

Appointment of Contractor for Design, Supply, Installation &
Commissioning of Fire Alarm & Suppression (CO2 Flooding)
System at GNFC TDI dispatch gas station of GSPL at Bharuch, Gujarat

Tender-2:

Annual Rate Contract for Logistic Service Provider for
Transpaortation of Material on Call out basis within Gujarat

Tender-3:

Appointment of Engineering Consultant ! PMC for small
connectivity pipeline projects across Gujarat

hTtnder-S

Tender-d4:

Appeintment of Contractor for Monitoring & Maintenance of Cathodic
Protection System of Surat Base of GEFL'sEasEnd

b e s o o i s e e e e e ma e

Procurement of Safety Shoes and Industrial Eal‘atjr Helmets

Aforementioned tenders shall be published online throwgh n-Procure, and bids are
accepied through n-Procure (htip:igspl.nprocure.com) only.
Crate of tender upload on n-Procure portal is 02-03-2024 @ 15.00 hrs. IST

=
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MNATIONAL SEEDS CORPORATION LTD.
T TTET T TTEe-a i v

(A Gowt. of India Undertaking-Mini Ratna Company)

WITTHZ TS WY (CIN): UT4890DL1963GOI003913
wiz-12,
W 033-2367-1077 | 74, §-w ; nsc kolkata rofgmall.com

H.:- TS - 3/ W.eE AL e

Haer-5, HiF i, -700091

2023-24/ T : 01-03-2024

HEAT /| NOTICE

7 41§ 77 T (W o)

v (o ) i v o
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(e et

Short Term e-Tender Notice
is invited for Supply of fresh
finished product of TL
category of Red Amaranthus
(Local improved variety) and
Palak (All Green/ Local
improved variety) seeds.

e fepw % B, om o (it
rw W osere B owl e
nuu_j.dl_._m:d‘.mm ol e TPy
sy Wl W e TR
https: findiasceds.cnividacom o7
15032024 % 1500 90 W
wep s = wieg | afory ofifer S
forerey oy o o e ik

For dolnils, ploase v MNSC 8 wakils
wary indiasoeds. com  under  Public
Motics (Tandor / Cuotations) ﬂf'nllm-
bidd Tor the above iender rruﬂy
submittad al NSC a-Portad p
indiasesds. enivida.com  |abes! |:I
15:00 Hrs. of 18-03-2 un
Corrigandum [ addandum, if any, shall
anly ba publiahed in MSC's wabails

NUCLEUS SOFTWARE EXPORTS LIMITED

CIN: L74353 DL 1989PLCO34554
Regd. Office: 33-35, Thyvagra] Market, Mew Delhi
Phone: + 31-120-4031400 | Fax: +31- 120- 4031672
Corporate Office: A4-39, Sector-62, Noida, Uttar Pradesh - 201307, India
Email: investarrelationsfnucleussoffware com

NOao3E, India

Website: wwww.nucleussoftware com

NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to Section 108 and Section 110 of the Companies
Act, 2013, (the “Act') read with Bule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2004, as amendead from time to time, read with General Circular Nos,
142020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 05, 2020, 22/2020
dated June 15 2020, 332020 dated Septermber 28, 2020, 39/2020 dated December 31, 2020,
10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 dated May 05, 2022,11/2022
dated December 28, 2022 and 092023 dated September 25, 2023 iszsued by the Ministry of
Corporate Affairs, Covernment of India (the *"MCA Circulars”), Secretarial Standard on General
Meetings issued by the Institute of Company Secretaries of india, Regulation 44 of the Securities
and Exchange Board of India [Listing Obligations and Disclosure Requirgments) F-h:*gu:ati&n:-.
2015, as amended from time to time (the “LODR Regulations®) and any other applicable law,
rules and regulatlc-r"s limcluding any statutory modificationis] or re-enactment|s) r"n-:}rr_crf F-::nr
the time being in force and as armended from tirme to timea], the approval of members of Nucleus
Software Exports Limited (the “"Company”) is sought for the following Special Resclutions by
way of rern-:iLe- e-voling ["E-vwoting™) process:

5l No. Daicnptlnn of Special Resclutions

1 Appointment of Mr. Shekar Viswanathan (DIN: 01202587 as an Independent
I:IITE-"t-EIf c:-f m-:: Cc:umpa ny

2 Appointment of Mr. Prakash Chandra Kandpal (DIM; DB452437) as an Independent
Crirectar -::-f t*‘ue Compa ny

Place : Murmbai

& e, T S e, Wi | Reglonal Manager, NSC, Kolkata

I'—"u r=.u a nT t:-. i h;e: "-1 f‘.ﬂ. i r-r u.lar=. The -i'.-:urn |::-.=| rn,.' ha-; I;{.il'l"l pletnd t h = |:.| |5patch n’r nlec'r_rﬂnl c -:;i:' p—IE."-'. c:u’r
the Postal Ballot Motice along with the explanatory staternent on Friday, March O, 2024 through

SALE NOTICE UNDER IBC, 2016 glectronic mode to those members whose email addresses are registered with the company/
i T i i v Ea § -7 ] L
M/S SABITRI INDUSTRIES PRIVATE LIMITED (in Liquidation) Karnataka Bank Ltd. (@0 [ i it
Liguidator's Address -2nd Floor, Kolkata Bazar Building, Nayapada, Sambalpur, Odisha-768001 Your Famy Bank. dsrass India - The said Postal Ballot Maotice is also availlable on the Company's website at
The Tollowing Assels & Properties of M/s Sabitl indusiries PvL Ltd. (in Liquidation) having CIN https:/fwww.nucleussoftware.com/, websites of the Stock Exchanges ie. BSE Limited and
- s g LA 1 % Aoy O I UARL e ), Lol Regd. Office: P. B. No,599, Mahaveera Circle, Kankanady, : Maticnal Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com
PﬁﬁﬂEﬂQREQWPTCGJTSU:} forming a pa:;t .::“ liquidation E'ﬁtete is E:&F sale by the liquidator lmﬂm m:ﬂimm mm:ﬂm ki respactively, and on LHEQ'I.I'I.-EthLF' af KFin Technologies Limited at https:/fwww. kfintech.com/.
through e-auchon on AS IS WHERE ’1‘5, AS IS WHAT IS" and "WHATEVER THERE IS Website: waw kamatakabark com. CIN: LES110KA1S24PLC001128 Members who have not received the Postal Ballot Notice, may download it from the above-
BASIS" AND NO RE COURSE BASIS™ as per delails mentioned below HDTH:E B-F LOSS nF— SHM-“ GE-“"HEAITE mriettioned websitas
Lot Asset Description ] Reserved |EMD Amount| E Auction timing bl & Farsbo g i s following 4 okt b b In accordance with the provisions of the MCA circulars, Members can vote only through e-voting
No. . (price {!H HE.} (InRs. ) on Bth April 2024 clice 15 nersoy given EI & following share certificate(s) have been process, The voting rights of the members shall be reckoned on the basis of the equity shares
Lot Land & Buiiding 111,56,74,375] 1,1567.437 12.30 p.m reported as lost/ !'“’Eplace'i 5_"“1 upon reguest ."'3‘”" the of the Company held by them as on the Cut-off Date. Any person who is not a member of the
Land comprising 9.97 acres freehold land to 1.30 p.m shareholder(s)legal heir(s) the Bank will proceed to issue dUPhCﬂEE share Company ason the Cut-off Date shall treat the Postal Ballot Notice for information purposes anly,
and 11.14 acres of lease hold land along certificate(s) to the below mentioned person{s) unkess a valid objection The Company has engaged the services of KFin Technologies Limited 'KFintech'] Registrar
with all civil construction including milling with all supporting documents is received by the Bank at its registered and Share Transfer Agent of the Company for facilitating e-voting to enable the Members to
shed, paddy godowns shed, husk shed, office within 15 days from the date of publication of this notice. No claim La&»L L|"I.=' ir votes EIE-.'.lan'm:.-:II',.r T'1E =- 1..'-:.'-l|r1g I'.-:i:|||1],.' -..-.|I| be H".l'nll:'lb'E' ..1l.|r|r|r.] L|‘|E l‘n:ill-'.:-'.'.'lnq pen-:hd
power plant room, staff quarters, office, will be entertained by the Bank with respect to the original share Commencement of E-voting period | 10:00 a.m. 5T on Saturday, March 02, 2024
canteen, store, guest house, ETP lank, cerfificatels) subsequent to the issue of the duplicate theracf. - i
water storage tank, RGC chimney etc. Conclusion of E-voting period 5:00 purn. IST on Sunday, March 31, 2024
- o Fuch _ 5l.| Folio Cert No. Dist Mo. No.of|  Mame of the T '
HAL IS fop Sulbrigeion or BRI | 18.03.2024 Mo No. | From To | From  To [Shares Share Hoider Cut-off date for eligibility to vote | Friday, February 23, 2024
- D.nn:uments . 1 1 |6700011% | BOME5 | B045B| 2276660  PETATSS( 100 (PADMANAEHA The e-vating facility will be disabled by KFintech immediately after 5300 pm. IST on Sunday,
Date of intimation of Qualified Bidders | 22.03.2024 MS{{1Bceased) March 31, 2024
---------- e TE T 0 HEMA PADMANABHA ' '
Last date for inspaction I 02.04.2024 s7000118 | 263457 |oeaase| jovsessi| 1o7seamo| 100 |PDMANAGHA Members holding shares in physical mode and wha have not updated their email addresses
Last date for EMD i 05. -I_’Jd- 2024 M5 Deceased) with the Company are requested to follow the instructions mentioned under Mote no. 10 of
E- Auction Date ] OB 04 2074 ) . W HEMA PALIMANABHA Postal Ballot Notice to enable the Company to provide all cornmunications through email,
TERMS AND CONDITIONS OF THE E-AUCTION ARE AS UNDER: R (SR R TR S et The Board of Directors of the Company has appointed Mr. Devesh Kumar Vasisht, (FCS Nox
1.E-auction will be conducted on “AS IS WHERE IS *, “AS IS WHAT IS” and “WHAT EVER A HEMA PADMANAEHA B488 and CP No.: 13700] Partner, DPY & Ascociates, LLP, Practicing Company Secretary, to act
THERE IS BASIS" AND NO RE COURSE BASIS" thmugh approved service provider M/S- e G700011% | 301405 (351405 20047250| 20041458 200 :réDE!‘AH-’EHA as the Scrutinizer for conducting the Postal Ballot process, in a fair and transparent manner,
procurement Technological Limited (Auction Tiger) J|’|'|! ﬁ:muummﬂm In case of any thE'riE!i;"I_:jTIE'n.I'.:.II.'I[ZE'E. You  may re’rer. lh:[-z Frequently Asked QL&E:HHDF‘.E
2.The Complete e-auction process document containing details of the Assets, Online e- G000119 | 413604 413004 | S3052431) 53253630| 1200 |PADMANASHA [FAQs] for Members and e-voting user manual available at the 'download section of
auction Bid Form, Declaration and undertaking form, General Terms and conditions of the :ﬁnﬁﬁnmmam https:/fevoting kfintech.com or call KFin Technologies Limited on 1800 3024001 (toll free),
online auction sale are available on website Contact No: i : The Scrutinizer will submit his report to the Chairman or any other person autharized by the
000119 | 431967 (431987 1 13R5E3487 MANARH _ ; . : i ;
918722778828 E mail: praveenthevar@auctiontiger.net & | . The el b Ll bt s B muﬁﬁiﬁm Chairman after the completion of scrutiny of the e-voting, and the result will be announced
prospective hir.ldﬂ_r can also qhtﬂ}n it from the IlquIEintur. contact No: 8437052510 E mail: - J HERA PRDMANABHA within 48 hours from the conclusion of e-voting and will alzo be displayed on the Company's
sambhuandassociates@gmail.comiligsabitri@@gmail.com 2 (33002 2ATETE | 24TGET| M1E61536) 10161735 200 | VINOD KLIMAR K website https:ffiwww.nucleussoftware.com/, websites of the Stock Exchanges ie. BSE Limited
3.The liquidator/SCC has the right to accept or cancel or extend or modify, etc. any terms ;g% ggl’m iﬂ?gg ;Eggﬁg ;Efﬁg‘f ;% :{:gg m:f'm and MNational Stock Exchanage of India Limited at www.bseindia.com and www.nseindia.com
AR EONINIONS. o Emuntion o ey Sme. CA SAMBHU LAL AGARWAL Y002 | 408353 40B353| 47692355| ATEGIGTS| 1321 |VINOD KUMAR K respectively, and on the website of KFin Technologies Limited. ——
Liguidator of Sabitri Industries Private Limited 00z 450066 450366 | HOOARECOGH| JNSEGE149| 1532 [WVINDD KLIMAR K For Nuel Soft Y Ex Lt
IBBI Reg. No: IBBIIPA-IP-PO038T7/2017-18(10698 e Raaee Bac T s PRI SO s “""5“;!
2nd Floor, Kolkata Bazar Building, Nayapara, Place : Mangaluru Sham K i e
Golbazar, Sambalpur, Odisha-T&8001 Rats 'LD1-03-20H Colgany SaERINY Place : Noida Pu?nam Eha_sln
Date: 02/03/2024 Email - sambhuandassociates@gmail.com/ligsabitrifigmail.com ' Date : March 01, 2024 Company Secretary & Compliance Officer

Lucknow




