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SCFinds No Meritin
‘Going Back to
Ballot Paper’ Logic

The Supreme Court has
cautioned against "draw-
ing parallels” with other
countries, especially
Germany, when it comes

X

tousing the electronic voting machines
during elections, reports Raghav Ohri.
“We have to repose some trustin
somebody. Donot try to bring down
the system like this,” said a bench. »» 2

M Bulk of Model Code Action
Against BJP, says EC»» 2

Security Forces Battle
Naxals in Chhattisgarh;
at least 29 Reds Killed

In one of the biggest anti-
Naxal operations since
2017, security forces have
gunned down at least 29
Maoists inan encounter in
Chattishgarh's Kanker district on Tues-
day, police said. Three security person-
nel, from BSF and the District Reserve
Cuard, suffered injuries in the gunbattle,
Rahul Tripathireports. »» 3

AS VENDOR FACES FRAUD CHARGES

Digiyatra CEO Says
User Data not Stored,
Stays Only on Device

Digiyatra, the govt-promoted app for
Q paperless check-inatairports, isin

the eye of astarm. One of its vendars,
Dataevolve Solutions, has been accused of traffic
e-challan payment fraud, raising data privacy
concerns. Digiyatra CEO Suresh Khadakbhavi has
sald data resides only onuser'sdevice. Arindam

Majumder &Suraksha P report. »» 7

SUITS &

SAYINGS

Endless Whispers and
What's Loud & Clear

Alow profile may help keep murmurs
at a low volume for some, while for
others, a high profile isall too distant a
dream now. Read on »» PAGE 14
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Israeli War Cabinet
to Meet For 3rd Time

AROUND THE WORLD»» 10

IMF Raises India

Growth Forecast
t0 6.8% for FY25

Upward Trajectory

W 2023 m 2024 | 2!]25

Points to strong local
demand, expects
world economy to
expand 3.2% this yr

Our Bureau

New Delhi: The International
Monetary Fund (IMF) raised
India’s growth forecast to 6.8%
for F'Y25, from 6.5% projected in
January, on the back of the do-
mestic economy’s strength. In-
dia remains the world’s fastest
orowing economy.

The maultilateral institution
also revised upward the 2024
growth forecast for the world
economy to 3.2%, from the 3.1%
projected earlier.

IMF kept its FY26 forecast for
Indiaunchangedat6.5%.

Thechange follows upward re-
visions by other international
institutions, which predict
strong domestic demand and a
revival in the rural economy

EUI‘D ﬁxrea

(% growth, YoY)

Source IkF

propelling the economy this ve-
ar. “Growth in India is projec-

ted to remain stmng at 6.8% in
2024 and 6.5% in 2025, with the
robusiness reflecting continu-
ing strength in domestic de-
mand and a rising working-age
population,” the IMF said in its
World Economic Outlook unve-
iled on Tuesday.

The report was issued ahead
of the Inter-
national Mo-
netary Fund

® 5% -World Bank

spring mee-
EXPANSION tings.
PROJECTIONFOR A separafe
INDIA IN 2024 BY Treport 1ssu-
UNCTAD AFTER ©d by fthe
0.3 PP HIKE United Na-

tions Confe-
rence on Trade and Develop-
ment{(UNCTAD)on Tuesday re-
vised India’s growth forecast
for 2024 upward by 0.3 percenta-
ge point to6.5%, noting that the
economy will carry forward the
growth momentum from 2023
when it grew 6.7 %.

FY25 Inflation Seen at 4.6% »» 12

Re Plunges Below
83.50 on West Asia,
US Rate Concerns

Therupeesanktoa
new low, weakening

past 83.50 per dollar,
as fading hopes of US rate cuts and
tensionsin the Middle East hurt
EM currencies. Analysts said RBI

would act to support the local unit.
Bhaskar Dutta reports. »» 11

IT Stocks Slump,
Drag Down D St
Benchmarks

Sharesof Indian|T
m companies slumped

onTuesday, dragging
the benchmark indices lower, as
traders built fresh bearish
derivative bets onsome stocks

ahead of Infosys' fourth-quar-
ter resultson Thursday. »#+ 11

NSE TO DROP ZEE FROM F&O SEGMENT FROM JUNE 28 »» 11

DRAFT GUIDELINES ISSUED

RBI Moves to Regulate
PoS Payment Players

Also brings in stricter rules for online aggregators

Draft Circular

Covers online payment aggregators
(PA-Os) and offline PoS payment
service providers (PA-Ps)

PA-Ps will have to
inform RBI in

60 days about their
intent to seek
authorisation

If PA-P application
is not approved,
they cannot

provide service
after May 31, 2025 &

tion,

Our Bureau

Bengaluru | Mumbai: After relea-
sing guidelines for online payment
aggregators like Razorpay
Cashfree, the Reserve Bank of India
on Tuesday issued draft rules to re-
gulate point-of-sale payment servi-
ce providers (PA-P). Companies like
Innoviti Pavments, Pine Labs and
MSwipe will be brought under regu-
latory cover now.

The regulator said companies pro-
viding the service will need to apply
for authorisation from the RBEI by
May 31, 2025.

In case they fail to get authorisa-
they will have to cease these
services, as per the draft rules.

and

Both PA-P and | PA-P to maintain
PA-O have to a minimum net
follow strict worth of 225 ar

KYC guidelines | at all times =

Classification of Merchants »» 12
NPCI NUDGES NEW UPI PLAYERS TO SNAP DUOPOLY »» FACING PAGE
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Delhi-NCR Towers Over Others

in Luxe Apartment Demand

BRANDS & COMPANIES »» 14
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POWERING UP ARTIFICIAL INTELLIGENCE MISSION

GPU Access:

Chip in with

Options on table:
Rent-and-sublet and
marketplace model:
plan at early stage

Aashish.Aryan
@timesgroup.com

New Delhi: India may strike a de-
al with Nvidia to source graphics
processing units (GPUs) from the
US manufacturer, and offer them
to local startups, researchers, aca-
demic institutions and other users
at a subsidised rate under its
710,000 crore Artificial Intelligen-
ce Mission, people in the know of
the matter said.

The plan is ata “very early stage”
and a decision is likely to be made
after the elections, an official said.

Since Nvidiacontrolsadominant
share of the GPU market, it is the
natural choice for the Indian go-
vernment, the official added.

Globally, setting up Al compute
infrastructure has become a stra-
tegicissue for countries, which are
spending billions of dollars to se-

cure compute capacity for their
companies as well as for national
security needs. China and the US,
for instance, have already started
acquiring Nvidia's range of GPUs,
including the powerful H100 chips.

India is considering two possible
ways to provide Al compute in-
frastructure to its companies, as
GPUs have become a very expensi-
ve and scarce resource.

While one is “rent-and-sublet”,
where the ministry of electro-
nics and information technology
will acquire the GPUs from Nvi-
dia, the other is a marketplace
model where the government
will encourage companies them-
selves to strike a renting or sub-
letting deal with the supplier and
then provide them incentives, as
under production-linked incen-
tive (PLI)schemes. “These incen-
tives will be based on incremen-
tal productivity achieved thro-
ugh these GPUs,” another go-
vernment official said.

The need for government inter-
vention arises as GPUs, such as
Nvidia's latest offering Black-
well, are hugely expensive and
will costup to $40,000 per unit.

some Cos have Signed Deals »» 12

Govtmay

NV|d|a Deal
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What are GPUs

/ GPUs, or graphlcs processing
| units, allow parallel processing
of data for faster computation compared
| to CPUSs, ar central processing units

Why are GPUs important?

\ They divide a task
into small groups and
f,f perform them at the
e Same time

Though originally developed to
improve loading and rendering of
3D graphics, GPUs have become
more programmable since, allowing
them to have several specialised cores

for parallel processing

#= This allows

| faster
/ computing,
b pushing the
boundaries of
new technologies * *
such as Al and
generative Al . .=

Which companies make GPUs?

/' Nvidia holds more than 95%
| market share for data-
centre GPUs; close to BO%
| for GPUs of all kinds

Nvidia CEO Jensen Huang
showcases products during
an annual conference in
San Jose, California, on
March 18, 2024 —FILE PHOTO

@
~ 7\ Other companies g‘;ﬁf
| that make this

f new-gen chip include
Lo AMD, Intel, Apple and Asus

$550M FUNDING TO BE CLOSED IN A FEW MONTHS

NIIF Eyes $1b for 2nd Pvt Markets Fund

Gol, which owns 49% in entity, likely to be largest contributor: AlIB may invest about $125m in PMF-I

Big Pool

NIIF manages $4.9b

with SWFs,

of equity capital pension funds
across 4 funds from North

_ America, Asia,
PMF-II will back Australia and
India-focused private  \est Asia as
equity and venture  potential
capital funds investors
PMF-I deployed AlIB, ADB, NDB,

$600m in 8 funds

PE/VC fundraising fell 8% to

$15.9b across 102 funds in 2023

NIIF Is in talks

insurance and

Gol among backers

FENC deals last veadr stood
at $49b vs $56b in 2022

SECTOR SEES 102 TRANSACTIONS VALUED AT $1.74B IN JAN-MAR

M&A Deals Surge in Consumer Space

=

Consumer and retail sector saw a surge in M&A and PE activity in
Jan-Marchquarter, with deal value growing by nearly a third and
volume by a fifth from a year ago. Sagar Malvivya reports. »» 14

Reghu.Balakrishnan
@timesgroup.com

Mumbai: India’s quasi-sovereign
National Investment and Infrast-
ructure Fund Ltd (N1IF) is set to rai-
se about $1 billion for its second Pri-
vate Markets Fund (PMF), said peo-
pleaware of thedevelopment. PMF-
IT will back India-focused private
equity and venture capital funds.

NIIFE, which launched the fundrai-
sing process early this vear, is ex-
pected to make a first closure of
about $550 million in a few months.
The government of India, which
owns about 49% of NIIF, will be the
largest contributor to PMF-1L

The Asian Infrastructure Invest-
ment Bank (AlIB), which backed
thefirst PME, is likely to invest abo-
ut $125 million in the second one.

NIIF raised the $600 million
PMF-1 in 20019 and deployed the

money in eight funds in India.
PMF-lwasbacked by AIIB, Shang-
hai-based New Development
Bank (NDB) and Asian Develop-
ment Bank (ADB), besides the go-
vernment of India (Gol).

PME-II will invest infunds thatare
being newly raised to the extent of
15-20% , said the people cited above.
NIIF 1s in discussions with sovere-
ign wealth funds, insurance funds
and pension funds from North
America, Asia, Australia and West
Asia to tap them as possible inves-
tors in PMFE-I1, said the people cited.

NITF didn’t respond to queries.

PMF-1 invested in Renuka Ram-
nath-run Multiples PE ($125 mil-
lion), Lighthouse India (850 mil-
lion), Eversource Capital ($170
million), Somerset Healthcare
($18 million), Arpwood Partners
(380 million).

$100m Returns from PMF-1till Date »» 12

NEGOTIATIONS HINGE ON VALUATION

Big Grocers Queue Up
to Put 24Seven in Bag

Godfrey Phillips in talks with Tata
Trent, Rel Retail, Avenue Supermarts

24Seven chain
launched in 2005

Ratna.Bhushan
@timesgroup.com

New Delhi: The KK Modi Group-backed Godfrey
Phillips is in talks with Tata Trent, Reliance Retail
and Avenue Supermarts to sell retail grocery chain
245even, said executives aware of the development.

(zodfrey Phillips India had said in an exchange fi-
ling on Aprll 12 that it plans to exit the loss-making
24Seven convenience chain
“following a detailed revi-
ew of the company's retail
businessdivision”.

The negotiations
hinge on valuation, said one
of the persons cited.

“The (Modi) group leaders-
hip has held talks with gro-
ups which have obvious sy-

will

Sells grocery, nergies, as of now. The talks A : . Exports stood at Over $15 b
snacks, beverages, are at different stages,” the flame lighting ceremony for the Paris 2024 Olympics, at $111 billion in
personal care & | executive said. the Ancient Olympia site in Greece on Tuesday. FY23. :
beauty products Apple contribu- iPhones
" scalable Format»» 12 ted 65%, or about Contribution
R RO RO 00RO R0 00RO 0000 R0 00RO R0 R0 R0 000 RO 0000 RO RO RO RO RO RO R R 0 eihion, double 20
the $5 billion of I
phone exports
from India in . L_0

Now, India Shooting for Home-Made Bullet Trains

High-speed trains being built on Vande Bharat platform; Integral Coach Factory readying designs; top speed: 250 kmph+

such as the French TGV and the
Japanese Shinkansen.

India isrelying on Japanese
technology for the bullet trains
that will run on the line bet-
ween Ahmedabad to Mumbai
that’s being built. The Shinkan-
sen Ebseries bullet trains,
which India will deplov on this
route, can hit 320 kmph.

The focus till now has been on
improving the speed of Indian
Railways trains, according to
the official cited

Twesh.Mishra
@timesgroup.com

New Delhi: India has begun
work on a home-built bullet
train that will exceed 250 kilo-
metres per hour (kmph), a top
government official told ET.
The official said it will be faster
than any of the trains now
running on the Indian Rail-
Ways.

“Tt is being built on the Vande
Bharat platform that can alrea-
dy clock a maximum speed of

220 kmph,” the official said.
The designs are being prepa-
red at the Indian Railways’
Integral Coach Factory (ICF) in
Chennai.
Globally, high-speed trains are
those that ply at over 250 kmph

Need 4 Speed

Vande Bharat top speed (kmph)

above, “The (proposed) variant
Vande Bharat trains can now
reach from zeroto 100 kmph in
52 seconds while the existing
bullet trains do this in 54 se-
conds,” he said.

[CF builds the indigenously
developed Vande Bharat
trains. The made-in-India
bullet trains will run
on thenorth,

south, east corridors that were
recently announced. “The new
corridors will be using more
Indian tech and domestic manu-

L] |
The Passing Game
First torchbearer receives the flame from a Greek
actress playving the role of the High Priestess, during the

71.08 lakh crore.

January.

facturing,” the official said.
These will complement the
western corridor that was
developed with Japanese colla-
boration and technology. The
Japan International Coopera-
tion Agency (JICA) 1s providing
a soft loan of about 240,000 crore
for the Mumbai-Ahmedabad
High Speed Rail project. The
total project cost is upward of

National High Speed Rail
Corp. Ltd (NHSRCL), which is
implementing the bullet train
project, recently announced
that 300 km of pier work had
been completed. Land ac-

quisition forthe entire 508
| km stretch was completed in

BONANZA IN FY24

Apple in Basket,
Phone Exports
Hit Record $15b

IPhone share at 65% of shipments;
Vaishnaw highlights increasing
local value add, design inputs

New Delhi:

GETTY IMAGES

vethis feat.

Kiran.Rathee
@timesgroup.com

iPhones
powered an over 35%
surgeinIndia’s mobile
phone exports to a

record $15 billion-
plus in FY24, ac-
cording to govern-
ment data seen ex-
clusively by ET.

FY23, when the US
major became the first smartphone brand to achie-

Burst of Action

Since launch|== Fy22
- Y23
= Y24

Shipments
on the Rise

of the PLI
scheme,
mobile phone
exports have
risen
drastically

India’s fledgling mobile electronics manufactu-
ring ecosystem has helped create more than 1.2 mil-
lion jobs, while producing goods worth $50 billion,
in FY24, show the data.

“We've had great success in mobile phone produc-
tion,” electronics and I'T minister Ashwini Vaish-
naw told ET. “Local valueaddition hasincreased, as
a lot of components have started being manufactu-
red in India. The domestic value addition is increa-
sing steadily, quarter by gquarter.”

Electronics Exports Up 24%to $29 Bin FY24»» 12

BUCKING THE GLOBAL SALES SLUMP IN 01

iPhone Shipments Up 40% in India

India proved to be a bright spot for Applein
the March quarter with a nearly 40% surge
inshipments, defying the global trend of a
nearly 10% decline. Subhraojit Mallick reports. »» 7




B3 Pure Politics

THE ECONOMIC TIMES | NEW DELHI / GURGAON | WEDNESDAY | 17 APRIL 2024

WE HAVE TO REPOSE SOME TRUST IN SOMEBODY. DO NOT TRY TO BRING DOWN THE SYSTEM LIKE THIS: SUPREME COURT

WWWECONOMICTIMES.COM

OTHER NEWS

SC Finds No Merit in ‘Going Back to Ballot Paper’ Logic

Warns against ‘drawing parallels’ with foreign countries on using EVMs: says ‘machines normally without human intervention will give accurate results’

Raghav.Ohri@timesgroup.com

New Delhi: The Supreme Courton
Tuesday cautioned against “dra-
wing parallels™ with foreign count-
ries, especially Germany, when it
comes to using the electronic vo-
ting machines duringelections.
“We have to repose some trust in so-
mebody. Donot try to bring down the
system like this,” a bench compri-
sing justices Sanjiv Khanna and Di-
pankar Datta verbally observed.
Justice Datta verbally remarked
that “my home state West Bengal
has more population than Germa-
ny". This was in response to con-
tention raised by the counsel for

g
Pendulum
Politicians

With Maharashtraalwaysin
realignment mode, thereis
nosuretyonrivals. Many
who were rivals in previous
polls are now supporting
each other thistime. A joke
doing theroundsinstate
political circlesisthatlosers
may joinadifferent party at
the time of the assembly
polls later this year.

Stance Change
Hasn’t Helped
Congresscircles are amused at
ex-MP Sandeep Dikshit's
plight. Former CM Sheila
Dikshit'ssonhasbeenTV
channels’ go to man for a quote
against the Kejriwal govern-
ment and AAP for many years.
Yet, Dikshit tactically silenced
his anti-Kejriwal/AAP quotes
when Congress inked pact with
therival. His supportive pos-
ture vis-a-vis AAP was seen by
party circles inthe contest of
his bid for a seat either from
Chandni Chowk or North-East
Delhi. After he lost out to JP
Aggarwal and Kanhaiya Ku-
mar, party circlessaiditwasa
classic case of him losing the
voice against his mother's
electoral tormentors, AAP, and
yvet getting his ticket aspira-
tions nixed by hisown party,

Uploading
Fraud Deets

To counter cyber scams, the
Ministry of Home Affairs-run
Indian Cyber Crime Coor-
dination has started publishing
daily digest onsuch frauds. The
digest compiles daily newspa-
per reports and uploads them
onitswebsitetocreateaware-
ness. Besides reports from
English and Hindi dailies, the
digest has details about frauds
reported on web portals.

Poliloquy rerasao

“Nim of electoral bonds was to
curb black money’

Bond would have beaten the
villain but for the Supreme Court!

‘MENACE CUTS ACROSS RELIGIOUS AND CASTE LINES'

SC Advises Against Selective Highlighting of Mob Lynching Instances Via PIL

i W) NEWDELHLSC has verbally observed that the menace of mab lynching cuts across religious and caste

lines. It said there should not be selective outrage while raising such instances. Justices BR Gavali,
Aravind Kumar and Sandeep Mehta was hearing a PIL that sought directions to curb instances of mob
lynching. SC asked petitioners to not be selective in highlighting such cases. It particularly enquired

about murder of Kanhaiya Lal, atailor in Udaipur, who was killed in 2022 for allegedly sharing a social media post of
former BJP spokesperson Nupur Sharma regarding Prophet Muhammad. The PIL has raised incidents of mob violence
against minorities and sought immediate interim compensation for the families of victims of mob hynching. - oes

the petitioners who cited Germany  dit trail (VVPAT) slips in elections.
The petitioners said all VVPAT EWVMs, whichisthecurrentpractice.
slips should be tallied with EVMsin-

as an example to seek a thorough
count of voter verifiable paper au-

stead of restricting it to only five

Justice Khanna said: “Normally hu-

man interventions lead to problems
and human frailties can be there
which includes biases... Machines
normally without human interven-
tion will give you accurate results.”
SC found no foree in the contention
that polls be held via ballot paper. *We
all know what happened when there
were ballot papers... Wedon't wantade-
bate on thisnow,” justice Khanna said.

ECIQUESTIONED ON PUNISHMENT
FORMANIPULATION OFEVMs

SC asked the Election Commission of
India(ECI)whether there was any law
providing for punishment of officials
and authorities for manipulating
EVMs. “There should be fear of
stringent punishment if something

wrong is done,” Justice Khanna said.

‘TECHNICAL INSPECTION' OF EVMs
SC then suggested whether it would be
possible to have an inspection of
EVMs by an independent technical te-
am. “Whether..after voting is done,
machines can be kept for technical te-
am inspection so that there is no foul
play. We went through the counter affi-
davit and saw how mock polling is do-
ne. We want to know if the three units
are there and if the three units can be
kept together,” the bench asked.

The bench asked whether CCTV
camerasare installed at all polling
booths. The counsel for the commis-
sion saidthat CCTVcameras arein-
stalled in 50% of polling booths.

Bulk of MCC Action Against BJP: ECI

COMMISSION ONACTIONS BY CENTRAL AGENCIES Cannot ‘overlap or overrun legal judicial process’, says poll body

Our Political Bureau

New Delhi: Election Commission
of India (ECI)did not find it corvect |
totake any stepthatcould “overlap ¢
or overrun the legal judicial pro- E
cess” even asitremained “commit- |
ted to protection of level playingfi- } =
eld” and the campaign entitlement &St
of parties and candidates, the pa- |-
nel said in an indirect reference to 8
its position on the recent arrest of
Delhi CM Arvind Kejriwal and
BRS' K Kavitha.
INDIA bloc
had eomplained
to ECI on actions
by central agen-
cies, alleging
that it amounted to distur-
bing the ‘level playing field’.
ET first reported that ECT's ‘le-
gal examination’ of the issue indi-
cated that its remit on the matter of

= u'."' .- - .": =
ongoing probes was limited, _.agﬁ %

e
ECIon Tuesdaysaiditwasguidedby f#==

“constitutional wisdom™ when pre- B f.;'.—-,‘

sented with live situations “involving gy &

id
£l
LT

der

political per-
SONS
have been un-

considera-
tion and or-
ders of the co-
urts bhased on
criminal inves-
tigations”.

In a statement
on Tuesday, the
¢+ .~ & poll panel under-
" .+ M lined its neutral

FOR ALLEGED DEROGATORY REMARKS AGAINST BJP MP HEMA MALINI
1 EC Reprimands Surjewala, Bans him from Campaigning for 48 Hours

NEW DELHI: ECl has reprimanded Congress leader Randeep Suriewala for his alleged derogatory
remarks against BJP MP Hema Malini and barred him from campaigning for 48 hours. This is the first
campaign ban imposed by the poll body in this Lok Sabha election cycle. The commission had last
Tuesday issued a show-cause notice to Surjewala for his alleged "undignified, uncivilised and vulgar”
remarks against Malini. In hisreply to the show-cause notice, the Congress general secretary had
maintained that the video cited by BJP was “"doctored”. ECl rejected his claim. - ora

and even-handed approach listing ac-
tion taken on MCC-related complaints
over the last one month, since the mo-
del code of conduct came intoeffect on
March 16. Stating that while it was
notobliged todo so, ECI has “for the
larger sake of its promised transpa-
rency, decided to place in public do-
main its enforcement of MCC so
that misgivings and insinuations-
..are addressed and stopped”.

ECT has pointed out that the bulk of
the action was talken against BJE Of
the 59 complaints made by Congress,

which

active

ECI acted on 51 cases.
In contrast, action
ﬂ was taken in 38 of the
- ‘ — 51 complaints from
BJPs side. Ninety
Even handed c::mplaint& were re-
approach, EC c_ewed ﬂ"ﬂm_ otherpar-
sources said, tiesand action was ta-
evidentin ken on 80. The ‘even
numerous  handed approach, EC
suo motu sources said, was evi-
transfers dent in the numerous
itmade suo motu transfers it
acrossstates made across states.

COMMISSION’S WARNING

MCC Applicableto
Pvt Advisors Too:
ECto Andhra Govt

W NEW DELHI: EC| has told
E the Andhra Pradesh gov-
ernment that provisions of
the model code of conduct will be
applicable to private advisors as well
as they hold the rank of ministers,
sourcessaid. The directions came
following complaints regarding the
conduct of advisors. It was brought to
the notice of ECI that all 40 advisors
were appointed through executive
orders and hold the rank of Cabinet
ministers. ECl warned the chief secre-

tary that any violation of its directions
would be viewed seriously. - ope
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RIVALRY BETWEEN BALYAN & SOM HAS COME OUT IN THE OPEN

Local FactorsanIssue Nagina-Bijnor Puzzle
in Muzaffarnagar

Dynamics of constituency
changed after RLD joined
NDA; BJP leaders banking
on last 2 days before voting

Kumar.Anshuman@timesgroup.com

Muzaffarnagar: Muzaffarnagar has alwa-
vs been Western UP’'s hot seat. Former PM
Chaudhary Charan Singh contested his first
Lok Sabha election from Muzaffarnagar in
1971 and lost to CPI's Thakur Vijaypal Singh.
Since 1990, BJP had won the seat five times
while Congress, SPand BSP won itonceeach.

Union minister Sanjeev Balvan is contes-
tingfromthisseat. In 2014, Balvan defeated
sitting BSP MP Kadir Rana by over four
lakh votes. In 2019, Balyvan defeated RLD
stalwart Ajit Singh by 6,500 votes.

Mugzaffarnagar hasfive assembly segments —
Budhana, Charthawal, Muzatfarnagar, Kha-
tanli and Sardhana. BJP has only one MLA
from Muzatfarnagar while SP has two MLAs
from Sardhana and Charthawal. RLD has two
MLAs from Khatauli and Budhana.

The dynamics changed after RLD joined
hands with BJP. SP has fielded Harender Malik,
whose son, Pankaj Malik, is currently an MLA
from Charthawal. BSP has fielded Dara Singh
Prajapati. Jats formasizable part of the popula-
tion in the constituency and in West UP.

Ever since Balyan was announced as the par-
ty candidate, there have been protests from
other caste groups, mainly the Rajputs. Former
BJP Sardhana MLA Sangeet Som is a strong
Rajput face in the constituency: The rivalry bet-
ween Balvan and Som has come out in the open
on several occasions during the campaigning,
Although Som is campaigning for BJP party le-
aders accept that he is not wholeheartedly with
Balvan. Rajputs have organised several pan-
chavats, announcing that Balvan be boyeotted.

“This is for the first time we are withessing
such protests by the community,” says Bunty
Som, former BJP mandal chief of Sardhana.
“"Weare tryving to persuade voters of thecom-
munity but they ask us about lesser repre-
sentation to the Rajput community in the
party. We cannot deny that there isanger.”

A Rajput Mahapanchayat was held in Khera
village on Tuesday, where community leaders
talked about boycotting BJE “We have no pro-
blems with PM Modi and CM Yogi Adityvanath.
But we will defeat Balvan from here,” Omveer
Som, former Pradhanof Khera, told ET. Howe-
ver the situation is different in nearby Salawa
village, which isdominated by Rajputs. Among
the 8.000 voters, around 5,000 are Rajputs.

“Only a small fraction of the community is
talking about voting against BJE In our villa-
ge, we all are united for BJE No government
can do what BJP has done in the last 10 vears.
Wearenotlooking at the candidateand voting
for Modi.” Rajbir Singh, a farmer told ET.

Similar sentiments were echoed in Kap-
sarh village, an important village in Tha-
kur Chaubisi, comprising 24 Rajput com-
munity villages. “Our vote is for BJP, not
Balvan. There are a few supporters of Som
in our village. But we all are with BJBE”
Brahm Singh Som (62), afarmer, told ET.

Arman Rana (18), who passed Class 12th and is
about to get admission to BTech, is clear: “So
many world-class companies are investing in

Muzaffarnagar

LS Results

(TOP 2 PARTIES & WINNER)
2009
BSP RLD Others
36.96 34.19 28.85
KADIR RANA BsP
2014

BJP :14: 38 Others

58.98 P Ml 18.25
SANJEEV BALYAN BJP
2019 Others 1.65

SANJEEV BALYAN BJP

India. We will have a better future if Modiji co-
mes back. 1 will vote for BJB™ Rajputs are not
the only ones who are opposing Balvan.

Nawla, a village dominated by the Tyagi com-
munity, has small posters of independent can-
didate Sunil Tyagi on every household. Farmer
Sriniwas Tyagi (80) and his grandson Akash
Tyagi(24) said: “We have always supported BJP
and Modi. But this time, we will vote for Sunil
Tyagi, the independent candidate as he is from
our community Baly-
anjustconsidersus
a vote bank and
has done nothing
for us.” Sriniwas
Tyagi, who was
watching a video
of PM Modi’s add-
ress, said: “400 me
ek seat kam hojay-
egl to Modiji ko
kya fark padega
(Even if BJP gets
one seat less out of 400, it
won't affect Modi).”

BSP candidate Prajapati
is getting backing from
the Prajapati community;
“In March, we were mar-
ching towards Delhi with
demands for our commu-
nitv But the government lathi-
charged us,” Baburam Prajapati said to a gat-
hering of voters from his community in Khera
village. He claims to be the general secretary of
Prajapati Mahasabha and Dara Singh Prajapa-
ti is the president. “Our leader Dara Singh is
fighting for the honour of ourcommunity. The-
rearel.25lakh Prajapati voters in Muzaffarna-
garand all are going to vote for BSE” he says.

UP CM Yogi Adityvanath has taken personal
charge to douse the anger of Rajputs. Leaders
from other castes are being roped in to dispel
any angeragainst BJP BJPleadersare banking
on the last two days before voting when the par-
tv will push hard to take evervone along.

ABSENCE OF BSP FROM TEAM SP-CONGRESS ADDS TO DILEMMA

BJP camp mainly focussing
on those benefiting from
various schemes of central
and state governments

Sanjay.Singh2@timesgroup.com

Bijnor | Nagina: Just four days before the
first phase of polling on April 19, western
UP’s two seats — Nagina and Bijnor — adja-
cent to each other, pose a political dilemma
for Muslim voters here due to the absence of
BSP as anally in the Opposition INDLA bloc.
In 2019, both seats, which have a conside-
rable population of Muslim and SC commu-
nity, had gone to BSP in BSP-SP-RLD allian-
ce. Sincethetried and tested winning formu-
la for these two seats is mainly the Muslim-
SC combination, Muslim voters here seema
little disappointed with the INDIA bloc be-
cause of itsfailureto bring BSP in its fold,
“If BSP had been in the alliance, there would
have been no confusion among Muslim voters
of Bijnorand Nagina, Unlike 2019, Muslim vo-
ters continue to assess the potential of promi-
nent candidates who candefeat BJP in both se-
ats,” said Nasir Hussain, who was present ata
shop on Nagina-Dhampur road. Zahid, who
accompanied Nasir, said the popularity of
Azad Samaj Party candidate Chandra Shelk-
har Azad, whoisalsochief of Bhim Army, is
increasing among the Muslim voters of Na-
gina. “I am sure he will get a share of Mus-
lim votes in thiselection,” Zahid added.
While SP has fielded former additional dis-
trict judge Manoj Kumar as its nominee in
Nagina, BSP's candidate is Surendra Pal
Singh, replacing Girish Chandra who was
elected to Lok Sabha from this seat as BSP-SP-
RLD nominee in 2009. BJP's nominee is its
MLA from Nehtaur, Om Kumar, “While other
parties have fielded outsider candidates,
BJP'scandidateisalocalface,” Neeraj Pratap
Singh, present in BJP's election office, said.
In Nagina. the Muslim voters are trying to
assess the credibility of the SP-Congress
alliance among non-Muslim vo-
ters. “We have been voting
for SE But BJP has ex-
panded its support
bhase among OBC
and MBC wvoters
who were earlier
with either BSP
or SE So, if Mus-
lim voters remain uni-
ted in favour of SP, itmay
helpthe BJP polarise the
non-Muslim voters,” sa-
id Mumtaj, whorunsashaop
in Dhampur town. According to him, since Na-
oina is reserved for SCs, SP-Congress has no
choice tofield a candidate from other castes.
Mumtaj's statement reflects SP's strategy
to keep 1ts Muslim support base united in its
favour in theneighbouring Bijnor seat. Since
Binor is a general category seat, SP has fiel-
ded Deepak Saini, son of Ram Avatar Saini,
SP MLA from Noorpur seat, So, SP has appa-
rently tried to woo Saini voters in both seats.
However, BSP has a different political stra-
tegy for Bijnor seat where it has selected Cho-
udhari Bijendra Singh, a Jat face, in place of
Malook Nagar, who was elected to Lok Sabha

for Muslim Voters

LS Results

(TOP 2 PARTIES & WINNER)
Nagina
2009
SP BSP
36.49 11.22
YASHVIR SINGH sp
2014
BJP SP Others
39.02 29.22 31.76
YASHWANT SINGH BJp
2019  Others 3.91—

GIRISH CHANDRA Bsp
Bijhor
2009
RLD BSP Others
34.57 30.55 34.88
SANJAY SINGH CHAUHAN RLD
2014
BJP BSP Others
45.92 21.70 32.38
KUNWAR BHARTENDRA BJP
2019 Others 4.42—

BSP
30.97

MALOOK NAGAR BsP

BJP
4461

from here in 2019. Nagar has now joined RLD
which is part of the BJP-led NDA. RLD,
which has got Bijnor seat in its share in NDA,
hasselected a Gujjar face Chandan Chauhan.
S0, RLD chief Jayvant Chaudhary is set totest
his popularity among Jat voters in Bijnor in
view of BSP'sdecision toselecta Jat face,
This has led to further confusion among Mus-
lim voters. “We are trving to keep our SC votes
intact in this seat. We hope to bag Muslim votes
also,” Rajendra Singh, aformer coordinator of
BSE told ET in BSP’s election office at Bijnor
While selecting candidates and stitching to-
gethernew alliances, BJP camp has been ma-
inly focussing on the voters who are getting
benefits of various central schemes as well
as the state government. “Labharthies (be-
neficiaries of government schemes) matter
to us politically in constituencies like Nagi-
na and Bijnor. It helps BJP connect with eve-
ry caste, right from General category, OBCs,
MBCs to SCs. After losing both the seats in
2019 LS polls, the party started giving special
focus to strengthen its base here,” said Ra-
kesh Choudhari, a BJP leader in Nagina,

OF THE DAY

L-GPens Ope
Letter toCM,
Slams Govt for
Water Scarcity

Atishi holds Saxena
responsible for stoppage
of Delhi Jal Board works

OQur Political Bureau | PTI

New Delhi: Delhi lieutenant-go-
vernor VK Saxena has written an
open letter to jailed CM Arvind Kej-
riwal, claiming that death of a wo-
man in fight over fetching water re-
flects government's failure and that
water minister Atishiused the inci-
dent for “narrow political goals”.
Atishi hit back at Saxena over the let-
ter, holding him responsible for the
stoppage of Delhi Jal Board works.
Atishi had a few days
ago written to -G, as-
king him to suspend
DJB CEQ after a wo-
man was killed follo-
wing a quarrel with
her neighbour over

*Sheh : has fetching water from a
:ha mt::'fe common tap in the
na!el'ﬂeath Farsh Bazar area of
of a woman... northeast Delhi.

for narrow In an open letter to
and partisan Kejriwal, Saxena sa-

i v 1d: ¥l was deeply dis-
ROt gt tressed at the insen-
sitive communication from the Mi-
nister for Water... Atishi on Sunday.
While | was vet to receive the letter,
it characteristically found its way
on various social and mainstream
media platforms, the moment it was
signed. She haschosen touse the un-
fortunate death of a woman in East
Delhi for narrow and partisan poli-
tical goals,” he charged.
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‘Shooters’
Nabbed from
a Bhuj Temple

Mumbai court remands
two accused to police
custody till April 25

Rashmi.Rajput@timesgroup.com

Mumbai: Mumbai and Bhuj police
personnel in a joint operation nabbed
two persons, who allegedly opened fi-
re outside actor Salman Khan's resi-
dence in Mumbai, from the premises
of Matanamadh temple in Bhuj.
Acting on technical intelligence
provided by Mumbai Police, Bhuj Po-
lice apprehended accused Vicky
Gupta (25) and Sagar Pal (23). On Tu-
esday a Mumbai court remanded the
two to police custody till April 25.
The first clear lead for Mumbai Poli-
ce came from the spot where the accu-
sed had abandoned the motorbike.
The duo left the bike near Mount Mar-
cy Church, a few metres away from
the actor’s residence, after firing five
rounds at the actor’s Bandra residen-
ce and hailed an auto rickshaw for
Bandra railway sta-
tion. “While dumping
the bike, they remo-
ved their helmets and
this is where they er-
red... A CCTV came-
ra captured their fa-

;:fn::;m ces. Thls gave the first
Champaran, clear images of the
hadvisited  Shooters. The bike
theirvillage helped ustoreach the
duringHoli  ownerfromwhom the
andreturned duo had purchased it.
onApril28 He also confirmed

their identity and

from here the manhunt to locate them
began,” said a senior Mumbai Police
officer privy to the development.

The next workable lead came from
the call detail records of the mobile
phones used by the duo. “Technical
surveillance helped in narrowing
down the numbers actively nsed near
theactor’shouseatthetimeof thesho-
otout. One number was found to be
matching with the movement captu-
red on the CCTV This number was
tracked and shared with Bhuj Police
astheaccused wereseen travelling out
of thecity,” said another official,

As per Mumbai Police, the accused re-
ached Mumbai on February 29 and tri-
ed to rent a place near Khan's residen-
ce. In March, they moved to Panvel and
rented a flat in Harigram village. They
had given their real identity and Aad-
har details, The accused belong to Bi-
har’'s Champaran, had visited their vil-
lage during Holi, returning on April 28.
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Big Encounter in Chhattisgarh: 29 Naxals Killed

3 jawans hurt, senior Naxals Shankar, Lalita, Raju believed to have been Killed; seven AK series rifles and three light machine guns seized from clash site
36 NAXALS KILLED IN FOUR MONTHS TILL MARCH 2024

Rahul.Tripathi@timesgroup.com

New Delhi:In one of the biggest
anti-Naxal operations since 2017,
security forces have gunned
down at least 29 Maoists in an en-
counter in Chhattishgarh's Kan-
ker district on Tuesday, the Chat-
tishgarh police have said.

Three security personnel, inclu-
ding those from the Border Secu-
rity Forces (BSF) and District Re-
serve Guard (DRG), suffered inju-
ries in the gun battle. A large

number of weapons were recove-
red from the spot, the state police
said. “Anencounter broke out bet-
ween security forces and the Nax-
als. So far, 29 bodies of Naxals ha-
ve been recovered from an enco-
unter site in Chhotebethiva of

36 Naxals have beenkilled while 254
have beenarrested between December
2023 and March 2024, as per state govt

Kanker. A large number of wea-
pons have been recovered. Three
jawans have been injured. A se-
arch operation is underway. This
iz one of the biggest anti-Naxal
operations in the area. The opera-
tion was launched after informa-

tion of the presence of senior
Naxals Shankar, Lalita and Raju
was received by the security for-
ces,” said Inspector General of
Police (Bastar) PP Sundarraj. All
three are believed to have been
killed in the encounter:

After the anti-Naxal operations,
Chhattisgarh deputy chief mini-
ster and home minister Vijay Shar-
ma said. “The government is ready
to talk and find a solution to the
Naxal problem. One cannot imagi-
ne there are places in the Naxal
stronghold where there is no water

or electricity supply.” He lauded
the security forces for the opera-
tion and said this has nothingtodo
with the upcoming polls.
According to officials, the gun-
fight took place at around 2 pm in
Hapatola forest between Binagun-
da and Koronar villages under
Chhotebethiva police station li-
mits, when a joint team of the Bor-
der Security Force (BSF) and the
state police's District Reserve Gu-
ard (DRG)wasoutonan anti-Naxal
operation, according to Border Se-
curity Force (BSF) which has been

= extensively deplo-
OnMarch27, Ved in Kanker dis-
six Naxalites, trict for counter-
includingtwo  Insurgency opera-
women tions.

cadres, were Seven AK series
killedinan rifles and three
encounter light machine
withsecurity  2uns have been re-
personnel in covered from the
Bijapur spot. After a lethal

attack on a CRPF
unit in Chhattisgarh in January,
the security forces have launched a
massive operation against Maoists

in the region. On April 6, the secu-
rity forces launched an operation
along the Chhattisgarh-Telangana
border and seized arms and ammu-
nition. As many as 36 Naxals have
been killed while 254 have been
apprehended between December
2023 and March 2024, as per the sta-
te government.

On March 27 this year, six Naxali-
tes, including two women cadres,
were Kkilled in an encounter with
security personnel in Chhattis-
zarh’s Bijapur district.

(With inputs from agencies)

CAMPAIGNING IN JAMMU

There Will be
No Constitution
if Modi Wins,
Says Banerjee

Javatri.Nag@timesgroup.com

Movnaguri: West Bengal chief mi-
nister Mamata Banerjee said on Tu-
esday that if Prime Minister Na-
rendra Modi comes to power at the
Centre, there will be “no Constitu-
tion, no election in future and the fe-
deral structure will cease to exist”.
Banerjee was speaking at a public
rally in Jalpaiguri Lok Sabha consti-
tuency’'s Moyvnaguri.

“If Modi comes to power, there will
be no election in future in the name
of One Nation-One poll. Federal
structure will not exist — there will
be one nation, one poll, one man, one
code and one food," Banerjee lashed
out. Banerjee also claimed that BJP
willnot cross the 200-seat mark in the
country as opposed to what the BJP
leadership claims that it will cross
400 seats.

“In Bengal, wewill win while Stalin
will win in Tamil Nadu and Akhi-
lesh will win in Uttar Pradesh.

BJP has increased the prices of
commuodities. There is price rise and
people are facing various predica-
ments,” Banerjee said.

Banerjee once again
emphasised that Trina-
mool doesnothaveany
alliance with  the
Congress or CPI-M in
Bengal, “We are part
of the INDIA bloc at the
national level, but here, ¢
Trinamool is fighting the §
BJP alone. In Bengal, ;
CPI-M and the Cong- I,ff

ress are working /
with them tocutour /
votes.” /

Rakes up Infiltration,
CAA in Bihar and West
Bengal duringrallies

Our Political Bureau

New Delhi:Prime Minister Na-
rendra Modi on Tuesday attacked
the opposition over spreading mi-
sinformation about the Constitu-
tion and playing politics over it.
While speaking in Bihar's Gaya,
Modi reiterated his commitment
for the constitution of the country

Our Political Bureav

Bengaluru: Congress leader Ra-
hul Gandhi on Tuesday attacked
Prime Minister Narendra Modi
and accused him of distributing
around F16 lakh crore to 20-25 peo-
ple in the country while ignoring
pressing issues of acommon man.

Speaking at a rally in Kerala's
Kozhikode, Gandhi said Modi used
his position to shield a select group

ve their bank loan defaults. “But he
does not talk of the issues that far-

mers are facing in the country

of wealthy businessmen and forga-

and said, “People ask me why I ca-
re so much for the poor; the Dalits. 1
do so because [ have risen from
amongthem. [ thereforefeel indeb-
ted to this social class. [ also feel in-
debted towards the Constitution
framed by Babasaheb Ambedkar
which helped me reach where 1
am.” Modi also added that 2025 is
the 75th vear of the Indian Consti-
tution and the government will ce-
lebrate itonasimilarscaleas 75 ye-
ars of Independence. “Our intent
is to reach out to every nook and
corner of the countrv where vo-
ungsters will be told how our glo-
rious Constitution was drafted
and what its significance is,” he sa-

unemployment or price rise,” he
added. Gandhi, who is the current
MP from Wavanad, also attack-
ed the PM over the con-
tentious electoral
bonds issue, calling it
a more “sophisticated |
form of extortion.”
“There are some peo-
ple in every small town
or village who extort mo-
nev on the streets by
threatening physi-
cal harm. In Mala-
valam, you call
this extortion A0S
kolla adikkal (1o

PM ATTACKS OPPOSITION FOR "SPREADING MISINFORMATION' ON CONSTITUTION

[ Am Indebted to Constitution Framed
by Babasaheb AmbedKkar, Says Modi

PM Modi at arally in Balurghat,
West Bengal on Tuesday - PTI

IN KERALA, CONGRESS LEADER SAYS POLL BONDS ‘SOPHISTICATED' EXTORTION

Modi Distributed %16 L Cr to Rich,
Ignored Country’s Poor: Rahul

ot), but Modicalls itelectoral bonds.
What a common thief is doing on
the streets, the PM is doing atan in-
ternational level,” he said.
Alleging that businessman Gau-
tam Adani got the Mumbai air-
port contract from its previous
owner due to the central agenci-
es’ Intimidation tactics,
Gandhi alleged that electo-
ral bonds and theirsub-
sequent fallout were
a ploy to ensure go-
vernment-favou-
red businessmen
got control of
most of the na-

id. Modi pointed out in Gaya that it
was under the rule of the Congress,
RJI)Y's ally, that the Emergency was
imposed and several constitutional
provisions were suspended. “Our
opponents are those who held the
Constitution hostage and tried to
tamper with itduring the Emergen-
¢y, hesaid.

Modi addressed rallies in Gaya
and Purnia in Bihar in favour of the
NDA candidates.

In Purnia, Modi also came down
heavily on vote bank politics which
has allowed infiltration to flourish
in Seemanchal, claiming that this
has been to the detriment of the po-
orand the Dalits of the region.

tion's industries. “The ED, CBI and
Income Tax people will come, they
will interrogate and at the end of it
they will say why don't vou give this
[their business] to Adani,” he said.

In Wavanad, the Congress leader
took a jibe at Modi over his state-
ments during the COVID-19 pande-
mic. “When people were dying of
COVID, the PM was saying ‘Thali
Bajao (bang steel plates).” The me-
diacalled hima genius! If any other
citizen had said that, he would've
been beaten upor put injail,” Gand-
hi said. The PM, he added, did not
have the understanding to run the
country.

J&K Polls Within SC
Deadline of Sept Shah

‘BJP strives to win
hearts, in no hurry to
see |lotus in Valley'

Hakeemirfan.Rashid
@timesgroup.com

Srinagar: Union home minister
Amit Shah on Tuesday said the BJP
strives to win hearts of the people of
Jammu and Kashmir as the party is
in no hurry to see lotus bloom in the
valley.

Shah, while addressing an election
rally in Jammu Lok Sabha constitu-
ency to campaign for BJP candidate
Jugal Kishore, said that the regional
parties are propagating the percep-
tion that BJP is out to occupy Kash-
mir, which is not correct. He added
that assembly elections in J&K would
be held within the Supreme Court de-
adline of September this vear:

“We are not among the occupiers,
we are among those who win hearts.
You don't have to worry. [ want to tell
the electorate of the valley that BJP
has no urgency. When we get your lo-
ve, lotus will bloom in the valley on its
own as well,” said Shah.

He urged the people in the Kashmir
Valley to not vote for the partiesof Fa-
roog Abdullah, Mehbooba Mufti and
Sonia Gandhi. “You should vote for
any other party These three parties
work for their sons and daughters
and not for the people here,” he said.
Shah's assertion hinted at the BJP's
plan to not field any candidate direct-
ly from three Lok Sabha seats of
Kashmir and is likely to support so-
me other parties,

The Union minister accused the Na-

tional Conference, People’s Democra-
tic Party and Congress of exploiting
children in the name of securing
Kashmir and putting guns in their
hands,

“I want to ask Farooq Abdullah and
the PDP during whose tenure most of
the fake encounters
took place? Who fired
at the children of
Kashmir and who ga-
ve guns in the hands
of voungsters? These
three parties did it,”

Don't vote for :
Abdullah, Mufti S21d Shah. .
and Sonia The BJP leader said
Gandhiasthey that Prime Minister
workonlyfor Narendra Modi not
theirsonsand only ended fake enco-
daughters, unters but also put an
saysShah end to militancy and
gave employment to
voungsters. “Narendra Modi estab-

lished peace in J&K and laid apath for
development. He ended terrorism,
stone pelting and hartals,” said Shah.

He accused the PDP and NC of cor-
ruption and usurping the whole bud-
et meant for the people of J&K.
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In Loving Memory
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‘f PANKAJ DHANDHARIA f
Partner, EY India
3 October 1969 - 15 April 2024
_L Pankaj Dhandharia, an exceptional leader, a loving husband, a caring father,
| a mentor and dear friend to many, left us for his heavenly abode.
He will be cherished forever for his compassionate nature, calm leadership,
\ and his remarkable ability to inspire everyone he interacted with. His legacy !
| will undoubtedly endure, not only through the work he has done but through
\/ the lives he has touched. ’-
U Pankaj, we thank you for your wisdom, compassion, values and leadership.
0 0
In grief,
Dhandharia, Saraogi and Khemka family
Wife: Indu
Sons: Nikoonj and Sarthak
Parents: Prem Narayan and Lalita
Siblings: Jyoti, Radha, Manish
The EY family
6 6

EY

Prayer meeting on Thursday, 18 April 2024, at Rang Sharda,
Bandra Reclamation, Bandra (West), Mumbai from 4:30 p.m. - 6:00 p.m.
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KANYAKUMARI, SIVAGANGA AND VIRUDHUNAGAR

In Southern TN, Cong & ADMK
on Guard Against BJP’s Caste Mix

Congress hopes for division of anti-incumbency votes in state between AIADMK and BJP

the Chettiars, the caste to which the
Chidambarams belong to, will vote
this time. It is no secret that the BJP
has been cultivating this caste, espe-
cially by working on its spiritual and
material interests in Varanasi. Inci-
dentally on April 21, just two days after
the Tamil Nadu poll, Finance Minis-
ter Nirmala Sitharaman and UP CM
Yogi Adityanath are slated to lay the
foundation stone in Varanasi of the
New Dharmasala Building of the Sri
Kasi Nattukkottai Nagara Satram
Managing Society, controlled by the
Chettiars, in the presence of many
community leaders, including some
with direct connection/influence in
Sivaganga.

“While the local MP has done some
work, there are some issues of lack of
development and job avenues here.
While the DMK and Congress leaders
are working to cement the unity, some
people here are thinking whether to
vote for ATADME, which is likely to
join the BJP post-poll, or vote directly
for Modi's party,” said Suresh, a resi-
dent near the Sivaganga collectorate.

Inneighbouring Virndhunagar, sit-
ting Congress MP Manickam Tagore
is pitted in a similar contest —depend-
ing hugely on ally DMK — it is facing
traditional rival (AIADME-backed)
DMDE, whose founder ‘Captain’ Vi-
jayvakanth died recently The BJP is
trying toqueer his pitch by unleashing
a popular film star couple
and R Sarathkumar — with the wife
being the BJP candidate., while at-
tempting tostitch up the caste mix.

Tagore, who won the seat in 2019 by
1.5-0dd lakh margin is facing DMDK's
V Vijava Prabhakaran, son of the late
Vijayakanth, who is banking on the
‘sympathy’ factor with his mother
leading an emotional campaign. In a
formal alliance with DMDE, the
ATADMEK is fuelling Captain’s son’s
campaign, something the locals here
feel may mean Tagore may have to
work extra this time to tactically re-
tain the “informal support™ he pur-
portedly received from sections of
ATADME in 2019,

CL.Manoj@timesgroup.com

Sivaganga | Virudhunagar: Parts
of southern Tamil Nadu, which host
Congress’ sitting constituencies such
as Kanvakumari, Sivaganga and Vi-
rudhunagar, besides Tirunelveli
where it is in the fray are witnessing
interesting contests with the Con-
gress leaning a lot on the DME, while
its traditional rival here, the
AIADME, banking on the hope of its
core vote base remaining intact in the
absence of a charismatic leader even
asthe BJPistryingtomakeinroadsby
attempting a caste concoction.

Asthe southern part has traditional-
ly being lenient for the Congress in the
Dravidian political landscape, the
BJP is also trying its luck by tapping
the local socio-political flavour. While
these seats display Congress’ fight to
retain ifs bases, it also showcases
BJP's experiments with local social
engineering as a vehicle for its Hin-
dutva plank. While rivals tap on in-
cumbency issues of the sitting MPs
and the DMK government, the best
hope of the Congresslies in adivision
of anti-incumbency votes between
ATADME and BJE

While Kanyvakumari hosts a direct,
and of late, traditional Congress-B.JP
contest, Sivaganga and Virudhuna-

gar showcase triangular conteststhat who owns the ‘{ *"
the southern part is increasingly wit-  WinTv group. * ;?'r
=gy ! ] ‘

nessing. The campaign of Congress’
sitting Sivaganga ME Karti Chidam-
baram, is focussing on the need to
strengthen the Congress tally in the
Lok Sabha to oust the Modi govern-
ment, criticising the Central govern-
ment's performance and citing the
works done by the MP in the constitu-
ency which elected his father P Chi-
dambarammultiple times. Amonghis
tasks is to unite the faction-ridden lo-
cal Congress and tide over incumben-
cy issues. While ATADMEK has fielded
Xavier Dass and hopes to be perceived
asthemainchallenger, italsofacesthe
task of averting desertions. The BJP
has made an entry through an uncon-
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ventional candidate, Deva-
nathan Yadawv, a Chennai-
based businessman

Karti Chidamba-
ram won the seat
with a three-lakh plus
majority
(o 0 ihwruthnagar
alliance
against the AIADME-
backed BJP candidate.
But thefactthat he could
poll just over 106 lakh
votes in 2014, behind DMEK's 2.46 lakh
(when the two parties fought without
alliance) and the BJP's 1.33 lakh when
the AIADMK won the seat with 4.75
votes showed the Congress’ depend-
ence here,

Locals differ on whether
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KARTI P CHIDAMBARAM inc

SR
, Sivaganga H Raja, a Brahmin

in the past twopolls. The BJP cam-
palgn this time is attempting to
rally the Yadav population (about 1.25
lakh)oitstraditional baseof overone
lakh here. BJE which is backing ex-
CM Panneerselvam in the neighbour-
ing Ramanathapuram, is hoping his
caste base among the Maravars will
extend help in Sivaganga with its Ya-
dav candidate here returning his com-
munity’s backing to OPS in his seat.
The locals are keenly watching how

Others 14.18 —

AIADMK
42.69

INC
43.13

1] '1v] 4 Others

INC
rii{y 26.24

52.20

ATADME or BJP will
emerge as the main chal-
lenger this time to the DME-
backed Congress MP While
the AIADMEK isplaying by the
convention, the BJP has
changed tact, by bringing in
a Yadav candidate in place of

whom it had fielded

Radhika

NO PERSONAL ATTACKS IN NAGPUR

BJP feels polls more
about margin; Cong

sees gains from VBA,
AIMIM, BSP absence

Jatin.Takkar@timesgroup.com

Nagpur: Development and better
civic amenities are at the centre
of the political discourse in Nag-
pur, acentrally located town of In-
dia, courtesy Union Minister and
BJP's nominee from this seat Ni-
tin Gadkari. Gadkari is seeking a
third term from this high-profile
seat, where the RSS headquarters
15 located. He is targeting to win
by a margin of over 5 lakh votes.
His main challenger is local MLA
and Congress Nagpur unit chief
Vikas Thakre.

Nagpur, which was once a Cong-
ress bastion, has been with the
BJP since 2014 when Gadkari first
contested from here. Prior to that,
the BJP won only once in 1996.

While the BJP is counting on the
development brought in by Gad-
kari, his personal appeal and con-
nection, the Congress is relyving
onthe DMK’ (Dalits, Muslims and
Kunbis) factor. Thakre is an OBC
and hails from the Kunbi caste.

Both BJP and Congress candida-
tes have been refraining from ma-
king personal attacks and the usu-
al bitterness seen during the spee-
chesof the candidates against the-
ir opponents during election
season is missing here.

(Gadkari, who starts campaig-
ning around 8 am, visits the inte-
riors of the town on his rath, gree-
ting voters and talking about the
development and vision for the
town. He talks about better in-
frastructure, jobs and making
Nagpurthe logistics hubof India.

When asked why he was not men-
tioning much about the Ram
temple and abrogation of Article
370—thetwo key issuesof the BJP
— Gadkari told ET that people
knew about these things. “I want

‘Nagpur LS Results (%)
| @B @iNC @OTH

WINNER
Vilasrao Baburaoji Muttemwar
(INC)

2014 -
WINNER b

Nitin Jairam Gadkari(BJP)
6.88

2019
WINNER
Nitin Jairam Gadkari(BJP)

Maharashtra Nagpur

to convey to
them my vision
for Nagpur™
3 On asked whether a
Congress candidate can pose
a challenge because of his caste,
Gadkari says, “I have defeated Na-
na Patole, a bigger Kunbi leader
than Thakre. Development and
work matter more than caste,”

Listening tohim, Natasha, a hou-
sewife in Pardi area, says that
Gadkari is a “pakka Nagpuriya”
and has confidence that he will en-
sure more employment opportu-
nities for her children.

In the evening, he visits the sub-
urban areas and the old town of
Nagpur. Addressing a gathering
of tribals in Marathi, Gadkari
talks about improving cow bre-
eds, an issue close to the heart of
tribals, mostly engaged in cattle

BJP Relies on Gadkari’s Appeal,
Cong on Candidate’s Caste Pull

farming.

Late in the evening, when he en-
ters Mominpura in Nagpur, Gad-
kari speaks in Hindi and asks
what they have got in 75 years so
far. “It is high time yvouth get better
jobopportunities,” he says.

Listening to him, Mohsin Ali, a
tailor, accompanied by his son, sa-
vs (Gadkari is a “nek admi (good
person) and better than his party
leaders. He provided them with
medicines and masks during the
Covid pandemic.

Leadersclose to Gadkari are con-
fident of getting a chunk of Mus-
lim votes.

In all his speeches, Gadkariappe-
als to people to ensure 75% voting
this time.

Meanwhile, Thakre, a former
mayor of Nagpur, is addressing
small meetings in every nook and
corner of the town, focusing more
on Dalit and Muslim voters.

“Basic amenities are missing in
Nagpur like proper supply of wa-
terandelectricity Thesearetheis-
sues which impact the common
man,” Thakre, said while pointing
that the BJP is in power in the lo-
cal civic body.

Rakesh Jadhav, a shopkeeper in
Mahal area, and a Kunbi, with a
Congressflaginhisshop, saysthat
Gadkari is a good man and even
Congress workers feel so, but
Thakreis “theirownman”.

Congress workers believe that
Thakre'scandidature isa blessing
in disguise for the party as it uni-
ted all factions of the party,

The Congress candidate is also
counting on the fact that AIMIM,
Prakash Ambedkar’s Vanchit Ba-
hujan Aghadi (VBA)and Bahujan
Samaj Party (BSP) have not fiel-
ded any candidate from Nagpur
which will help his case.

There are more than 22 lakh vo-
ters in Nagpur, out of which 12
lakh are Dalits, Muslims and
Kunbis.

BJP leaders feel the election is
more a game of margins. Their
bigger concern is whether the
Hindi-speaking and middle-class
voters would come out to vote in
large numbers.

KAMAL NATH’S DECADES-LONG HOLD OVER CHHINDWARA AT STAKE

THE M{ JRNING
BRIEF roousr

Polis On My Pod:
Muted Manipur & The
Tamil Nadu Triangle
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able on EconomicTimes.com/podcast,

Amazon Prime Music, Apple Podcasts,
JioSaavn and Spotify.

‘First We Need
to Win Polls,’
says Kharge
on INDIA Bloc's
PM Choice

Press Trust of India

Bengaluru: Accusing Prime Minister
Narendra Modiof seeking todivide the
country on the lines of caste, religion,
creed, Congress President M Mallikar-
jun Kharge on Tuesday called him the
"real Sultan of tukde tukde gang."
Modi was already charting program-
mes for next five vears calling all secre-
taries, he alleged, claiming that, "this
kind of over-confidence and arrogance
is not good for the country and demo-
cracy.”
"First we need to win
. the elections”, Kharge
said, as he asserted that
who will be INDIA bloc's
Prime Ministerial face is
amatter tobesettled only
after the results of the

Vs

The Sultan of
Tukide Tukde

gangisModi. L0k Sabha polls are de-
Heisdividing clared.

acountryon  "The real Sultan of the
thelinesof TukdeTukdegangisMo-
caste, di. He isdividing a count-
religion, ry on the lines of caste,
creed:Kharge religion, creed.  We

strongly believe that eve-
ryv region and part is India, be it Kash-
mir, north-east. We have fought for the-
se regions. We have fought for the free-
dom of this country What has the BJP
done?" Kharge said in an interview to
PTI Videos.

On RSS role in freedom struggle, he sa-
id, "we (Congress) have sacrificed our li-
ves for freedom. He (Modi) comes and
claims that he has done everything.
What 1s your contribution to unite the
country? The Nehru family went tojail."

FILE PHOTO

Nakul Nath Banks on Father’s
Legacy in Battle for Chhindwara

Congress defectors, Ram temple and recent win strength BJP in Congress bastion

RakeshMohan.Chaturvedi
@timesgroup.com

Chhindwara: Former Madhva
Pradesh chief minister Kamal
Nath's son Nakul couldn't have
expected more odds against him
than in this Lok Sabha election,
where he is fighting to retain the
Chhindwara seat that he had in-
herited from his father in 2019.
The BJP is leaving no stone un-
turned to corner the lone winner
from the Congress camp in the
state in the previous general elec-
tion and his lackadaisical perfor-
mance in the past five vears has
aggravated the challenge.

Though the BJP has fielded a se-
emingly lightweight candidate,
Vivek Bunty Sahu, whohadlostto
Kamal Nath in the last two assem-
bly polls, the partv is banking on
the support of Congress defec-
tors, including one sitting MLA
and a former MLA, the Avodhya
Ram temple issue and its own
sweep in the 2023 state polls.

Nakul Nath is the richest candi-
date in the first phase of 2024 Lok
Sabha polls, with assets worth Rs
716 crore, has largely been an ab-
sentee MP according to locals.
His father remains his biggest
strength as he did not make much
of an impact inside or outside
Parliament in the past five vears.
Locals said the exodus to the BJP
from the Congress in Chhindwa-
ra was as much on account of the
rising graph of the saffron party
and the Ram temple issue as it
was due to Kamal Nath promo-
ting his son,

Deepak Saxena, the Congress
MLA from Chhindwara assembly
seat, had vacated his post to let
Kamal Nath contest after the par-
ty won the 2018 assembly pollsand
he became chief minister. Kamal

Nath had contested and won this
assembly constituency again in
2023, leaving no political space for
Saxena, whodefected tothe BJP a
few weeks ago.

“When Deepak Saxena vacated
his assembly seat for Saheb (Ka-
mal Nath), the latter should have
made him the MP from Chhind-
wara in 2019 but he chose Nakul.
Saxena used to work in the consti-
tuency and people expected he
wouldgotothe Lok Sabha,” Dhan-
raj Bhura Bhanwarkar, B.JP cor-
porator from ward 45 of the dis-
trict, told ET.

Kamal Nath's clo-
ut in Chhindwara
helped the Cong-
ress win all seven
assembly sed-
ments in Chhind-
wara in 2023 despi-

T
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Ol NatTIS  te the BJP gettinga
candidatein (Wo-thirds majori-
the first ty in the polls. But
phase of the fortress is fa-
2024 Lok cing a breach now
sabhapolls, with Amarwara
withassets NMLA Kamlesh
worth¥716cr Shah quitting the

Congress and joi-
ning the BJP a few days ago. His
resignation from the Vidhan Sab-
ha was accepted a fortnight ago.

“If you remove Kamal Nath
from the picture, Nakul is a
complete zero,” said Kai-
lash Vijayvargiva, BJP lea-
der and urban development
minister in Madhya Pra-
desh.

With the BJP eyeing this
seat, the contest is becoming
acrimonious, A purported sex vi-
deo of BJP candidate Vivek Bun-
ty Sahu had surfaced, leading his
partv to lodge a police complaint
against RK Miglani, an aide of
Kamal Nath. A police team visi-
ted the former CM's residence on
Monday to question him.

Chhindwara
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Chhindwara

“We have submitted an audio re-
cording of Miglani asking a jour-
nalist to circulate the fake sex vi-
deo and offering him Rs 20 lakh
for the job. The journalist expo-
sed the issue and an FIR (first in-
formation report) was lodged on

his complaint,” Vijayvargiya sa-
id, adding that the Congress is
agitated over its certain defeat in
thepollsandresortingtosuch tac-
tics.

Kamal Nath's camp is also figh-
ting another controversy, invol-
ving seizure of Rs 4.94 lakh cash
from Congress state general se-
cretary Girish Sahu. Vijayvvargi-
yvasaidalist of the people who we-
retobepaid thiscash was also sei-
Zzed.

When this correspondent visi-
ted Kamal Nath's residence a few
hoursafter the police team lefi his
residence - Miglani reportedly
said he had undergone a bvpass
surgery and needed rest - the for-
mer CM refused to talk to ET. “1
am not talking to the media. No
chance,” hesaid.

ItwasinsharpcontrasttoNath's
approach to the media during the
2018 assembly polls when he wil-
lingly shared his vision for the
state once he became CM. Earlier,
too, as parliamentary affairs mi-
nister in Manmohan Singh go-
vernment, Nath used to be very
accessible tothemedia.

BJP workers and Congress de-
fectors, as well as commoners, in
Chhindwara allege that Ka-
mal Nath wassettojointhe

BJP a few weeks ago. He

had even taken some of

the MLAs from hisregion
to Delhi for the joining,
Former chief minister
Shivraj Singh Chouhan even
stated at a public meeting on
Sunday that Kamal Nath could
netjoin as he was putting in some
conditions for doing so and this
was not accepted by the BJE

Bunty has been invoking the Ay-
odhva Ram temple issue in cam-
paign. The constituency, located
around 100 km from Nagpur, has
Gonds, Yadavs and Sahus in big
numbers.

KAZIRANGA, SONITPUR AND LAKHIMPUR

BJP Talks Welfare
Steps And Congress
CAA, Lack of Work

AAP candidatein

fray in Sonitpur as

other seats see
Cong-BJP fights

Bikash.5ingh
@timesgroup.com

Guwahati: Kaziranga, Sonit-

pur and Lakhimpur spread o
across Upper Assamand North 2
bankof Brahmaputrawillgoto =
the polls on Friday. This is the =

firstelection in Assam after the

delimitation exercise of last
vear during which constituen-
cy boundaries wereredrawn af-
ter 27 vears and the state's poli-

tical landscape changed.

In Lakhimpur, it is a direct
fight between the BJP and
Congress. BJP MP Pradan Ba-
ruah, former Congress MLA, is
seeking a third consecutive
term from the seat against the
Uday
Shankar Hazarika. A total of
nine contestants are in the fray
from Lalkhimpur constituency
where recurring annual floods

Congress candidate

1s an issue among the voters.

In Sonitpur, the Aam Aadmi
has fielded Rishiraj
Kaundinyva while the Congress
has nominated Prem Lal Gan-
ju, despite being members of
the INDIA bloc. The BJP has fi-
elded its former state unit pre-
minister

Party

sident and former
Ranjit Dutta from the seat.

In the newly created Lok Sab-
haseatof Kaziranga, Congress
a promises” of the BJP, accor-
former MLA from Sarupathar
while the BJP has named Rajya
Sabha MP and influential tea
tribe leader Kamakhya Prasad

has fielded Roselina Tirkey,

Tasa asacandidate.

The constituencies in Upper
Asgsam have witnessed huge
protests against the CAA. As-
samwasatraditional Congress
bastion until BJP increased its
tally from 7 to9 inthe 2019 parli-
amentary polls. The All India
United Democratic Front and
Independents had won one seat

each while the

_— Asom Gana Pa-
Thisisthe rishad (AGP),
first election an ally of BJP
in Assam drew a blank.
after the The Congress
delimitation party Wwon
exercise last three seats.
year that The BJP has
changed the been aggressi-
state’s vely campaig-
political ning in the sta-
landscape te. Banking on
welfare mea-

sure, BJP is hoping to get relec-
ted in the 9 seats while also in-
creasing its tally The Cong-
ress, however, feels that people
will not pay heed to the “hollow

dingtoitsstate leaders. The op-
position camp is also campaig-
ning on planks of the Citizens-
hip Amendment Act and deve-
lopment in the state.

R’sthan Cong Turns It Into Local Fight; B.JP Keeps Focus on Modi

As 12 LS seats of northern and eastern Rajasthan go to polls on Friday, Congress talking about law and order in first 100 days of BJP govt

Nidhi.Sharma@timesgroup.com

Jaipur | ChurulSikar: With a
newly elected BJP government in
Rajasthan, the Congress is trving
to turn the parliamentary election
into alocal fight on state-specific is-
sues while the BJP is pushing the
“double engine ki sarkar” model
(entailing the same party in power
at the Centre and the state) and kee-
ping the focus on Prime Minister
Narendra Modi.

As12 Lok Sabha constituencies of
northernand eastern Rajasthan go
to the polls on Friday, the Congress
is talking about the first 100 days of

governance under the BJP chief
minister Bhajan Lal Sharma. Law
andorder inthe state tops the Cong-
ress agenda during its election
campaign. The party is raking up
the murder of a businessman by
the son of an inspector posted 1In
chief minister’s office in Jaipur,

At the same time, the way the BJP
chose Sharma to lead the new go-
vernment is being used by the
Congress to paint him as an ineffec-
tive administrator inflicted on the
state. BJP veteran and former chi-
ef minister Vasundhara Raje Scin-
dia’s reaction of surprise to a chit
passed to her declaring Sharma’s
nameas CM has given the Congress

anew phrase-“parchika CM"” (CM
of achit)—to beat the BJP with.

Speaking to ET, state Congress
president Govind Singh Dotasra
said, “This is not Haryana that you
can foree anyvone on the state. Peo-
ple have now realised this and
know the true face of the BJE Par-
chika CM won't work here,”

Dotasra speaks about multiple
promises made in the Congress’
manifesto and a broad arc of issues
such as unemployment, black mo-
ney and unfulfilled promises of
Prime Minister Narendra Modi
but targets the BJP's state gover-
nance,

The BJP's narrative, on the other

Ashok Gehlot in Ajmer-iANS

hand, hasa singularfocus— PM Mo-
di.

“The Congress might want to
make it a local election but every

- -

.0 78

Union Minister Arjun Ram
Meghwal in Bikaner--pTi

elector knows that it is a parlia-
mentary poll,” said Rajendra Rat-
hore, former leader of opposi-
tion. “Wearespeakingabout new-

ly constructed highways under
Nitin Gadkari ji, PM Awas Yoja-
na, Ujjwala Yojana, which have
all improved the way of lifeforthe
people across the country™

Across constituencies, BJP can-
didates recount theachievements
of the party-led central govern-
mentoverthe pastdecade and Mo-
di's standing in the international
diplomatic circles. Addressing a
small gathering in a village near
Dhod, the BJP's Sikar MP Sumed-
hanand Saraswati said Modi had
cracked down on corruption and
his personal relations with world
leadersensured Indiaaseatatthe
diplomatic high table.
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Dear Elon, Have No
Fear, India is Here

Advantage Musk can be nixed by local competitors

Elon Musk hasrun into heavy weather. Tesla hasannoun-
ced job cuts as the EV-maker tries to revive sales against
stiff price competition from Chinese manufacturers.
SpaceX istryingtodrumupbusinessforitsreusable rock-
ets and needs a bigger share of global commercial satelli-
telaunches. Starlink’s profits are in question if the costof
placing communications satellites delivering internet
services is priced in. Musk’s ambitions of colonising the
solar system are linked to the fortunes of hiscommunica-
tions business, which, in turn, needs to place tens of thou-
sands of satellites in space to provide internet globally;

Which is where India comes in. The country wants to
fast-track its transition to electric mobility and telecom
coverage. It also wants to build a commercial space pro-
gramme. And it wants investments in high-end manufac-
turing. Musk offers Indiaa high visibility option to influ-
ence decisions of global manufactu-
ring companies working on their Chi-
na Plus One strategies. New Delhihas
signalled it's ready to address Musk’s
concerns over import duties for Tesla
cars and ownership disclosure for
Starlink’s satellite communications
licence. Duties for marketing Tesla
cars have been provisionally lowered against invest-
ment commitments. Starlink’s declaration that it has no
shareholders from countries with which India shares
land borders has been accepted.

There is also some sense of urgency for Musk to draw
up hisIndiaplans. Tata and Mahindra are moving the ne-
edleon EVs.Bharti Airtel and Reliance Jioare venturing
into satellite-based communications. The advantage
Musk’scompaniesenjoy with their class-leading techno-
logies can be neutralised by nimble local competitors, as
China has demonstrated in EVs. India offers a market
substantial enough to ease some of the pressure Musk’s
businesses are facing. It has also offered to tweak rules
within limits imposed by trade and security considera-
tions. Musk may find it difficult to walk away from these
terms of engagement when he visits India this month.

Intimidation is
Not Investigation

The Bombay High Court's disapproval of the use of late-night
interrogation as an ‘investigation’ tactic used quite regularly
by the likes of Enforcement Directorate is welcome, While un-
derlining that depriving a person of sleep is violative of basic
human rights — and that suspects, persons of interest and
witnesses have these rights guaranteed in law — the sharper
point being made is that using intimidation as a purported in-
vestigative tool is wrong. For another; it serves no purpose ex-
cept to showcase strong-arm tactics. What's good for questio-
ningat midnight is good for questioning at midday,

Tactics such as late-night interrogations are supposed to cre-
ate psychological pressure and to tire out the person under
scrutiny. Investigators in a liberal demo-
cracy like India — all too familiar with
the ‘midnight knock’ during the Emer-
gency of the 1970s — would hardly do
themselves, and their bosses, any favour
by playing mind games that simply emp-
hasise power that state machineries hold
over individuals. But the bottom line is
that in terms of conducting investigations, such B movie
scripting only brings undue suspicion and disrepute to these
otherwise-competent authorities.

Sure, safeguards must be put in place to ensure that integra-
ting basicrights into investigation tactics isnot used to block in-
vestigations. The core concern must be a robust investigation
and to ensure that methods used add value to the outcome, not
prejudice it. The courts, too, must factor in these restrictions
used when deciding on issues like period of judicial remand.
But Justices Revati Mohite Dere and Manjusha Deshpande are
absolutely right in ordering ED to be mindful of passing off in-
timidation as part of the investigative process. It isnot.

£ JUST IN JEST

J South Bombay and Upper West Side
residents, we all live in the boondocks

KBC Voiders, Its Ok to
Be Cosmic Provincials

When everyone’s talking about politics, the economy, last
night’s IPL game and other things of immense import, we
thought it fit to talk about a cosmological matter; Well, it’s
really about real estate. It's been more than a decade since
evidenceshowed that we, allliving thingson Earth, liveina
particularly empty partof town. Don’t befooled by the traf-
fic, but weresidentsof PIN Code Milky Wayexistinaregion
largely devoid of other galaxies and stars called the KBC
Void —not named after the purgatory where those whofail
miserably inepisodes of Kaun Banega Crorepatiendupin,
butacosmic void named after thethree astronomers, (Ryvan)
Keenan, (Amy)Bargerand(Lennox) Cowie, who studied itin
2013. Which means we not only live in the boondocks of our
owngalaxy but we'realsolocated in the middleof nowhere,

But being provincial, living in astronomical backwaters,
isn'tnecessarily abad thing. While thismay explain why no
one elsefromthe cosmicequivalentof SoBoor South Delhi
visits usoutside SFmovies, thissplendid isolation may have
alsogiven us the peace of mind that comes withno alien in-
vasion/unannounced guestsdropping by, toletusthrive in
ourmore meaningful activities, Yes, unfortunately though,
being KBC Voiders also does give us too much time to pur-
sue things like politics, the economy, IPL....

I CURSOR % Japan'srecentrate hike, the firstin 17 years, is a subtle step towards self-reliance

A New Yen for Assertion

?x uffer fish toxin will kill you,
8 if youdo notfirst remove the
skin, liver and ovaries of the
fish with deft, delicate stro-

- kes of the knife to prevent the
poison from leaching into the fish's de-
licate flesh. With the Japanese, such
subtlety 15 not confined tomatters culi-
nary. Therefore, it would be wise to see
in the Bank of Japan'sfirst increase in
policy rates in 17 years on March 17 a
little more than a tweaking of the rate
by 0.1 percentage point.

Japan hasfinally witnessed twosuc-
cessive vears of 2%-plus rise in prices,
and is about to enter a new era of geo-
political assertion.

A visibly weakening ven, notwith-
standing theend of Japan's yvield curve
confrol strategy, might seem to mock
such a contention. But also consider
the implicit upgradation of Japan's
status in the US’ scheme of things at
the recent US-Japan surmmit in Was-
hington. Japan is now America’s glo-
bal partner for a free and open, rules-
based world order; not just partnerfora
free and open Indo-Pacific. That marks
asubtle{what else?) shift in the balance
of power among GQuad members India,
Australia, Japan and the US.

Paul Volcker isremembered as Ame-
rica’s inflation killer; who, backed by
Jimmy Carter and Ronald Reagan,
raised interest rates to 20%, to ta-
me inflation in the US, even at the
cost of inducing a recession.
That rise in interest rates al-
s0 strengthened the dollar
against other currencies.
Europe, especially Ger- 4
many, and Japan ran up
big current account surpluses
vis-a-visthe US. Now, a strong cur-
rency encourages imports. And

"5.-

Japan is now America's _
global partner for a free
and open, rules-based
world order, not just a
partner for a free and
open Indo-Pacific

It'srisen
cheap imports help keep prices down.

But imports displace domestic out-
put, to a certain extent (even as impor-
ted components could boost output,
too). That produces anxiety about do-
mestic jobs and the health of the do-
mestic industry,

The never-ending flood of Japanese
imports gave Godzilla a menace that
went bevond the literal terror exuded
by a monster from the deep. Reagan’s
treasury secretary James Baker
strong-armed Japan, Germany; Brita-
inand France into strengthening their
currencies vis-a-vis the dollar, in a bid

means deflation — value of goods and
services crashes. To boost economic
growth, Japan went in for both a fiscal
stimulus and interest rate cuts. Since
prices stayed depressed, Bank of Ja-
pan could cut rates a whole lot.

Ultracheap credit set off a boom in
asset prices. Stock markets boomed,
real estate soared. Japanese multina-
tionals borrowed cheap, and armed
with oodles of strong yen, acquired
companies and real estate around the
world, Godzilla redux.

The Japanese central bank raised
rates, to curb asset price bubbles, Real

around the developed world, Japan
adopted negative rates, in the hope of
boosting growth. According to World
Bank data, in constant 2015 dollars,
growth rate of the Japanese economy
in the 22 years to 2022 compounded to
anannual average of less than0.6%.
That ill-suits the first Asian econo-
my to industrialise, the first Asian po-
wer tohaveanaval victory over a Euro-
pean power, the country that could
send its navy across the Pacific to at-
tack an American naval base in 1942,
the first miracle economy sustaining a
growth rate in excess of 10% foradeca-
de, the innovator of the Walkman, pro-
ductivity councils, just-intime pro-

Growth rate in the 22 years to
2022, compounding to an
annual average of less than
0.6%, ill-suits the first Asian
economy to industrialise

duction, electronic games that took

to stem the rise in US current
account deficits. This was

K the Plaza Accord of 1985.
This was the peak of
the Cold War, with To-
kvo seeing in America
its only shield against
& the Soviet Bed Army
Japan agreed tothe rapid
climb of the yen from
250 to the dollar to 130
to the dollar despite
the harm such a steep,
artificial strengthe-
ning of the curren-

ey could wreak.
The preternaturally
strong yen made every
traded good suddenly che-
ap in Japan. Falling prices

ostate crashed, the Nikkei index halved.
Japan entered the stage of its demog-
raphic transition when the population
began to decline. Thus began Japan's
lost decades. Attempts at recovery were
jammed by first, the Asian crisis, the
Mexican and Russian debt crises, rise
of China asan export powerhouse, and,
finally, the Global Financial Crisis of
2007-09. The Fukushima nuclear disas-
terof 2011 did not help matters.

Japan's rate of inflation dipped be-
low 2% in 1992 and showed its head abo-
ve that water level just once, in 2014, till
2022, Shinzo Abe as PM in 2012 launched
a policy to reflate the economy, with ex-
pansionary fiscal policy, printing of mo-
ney to create ultra-cheap interest rates,
and some structural reform.

In 2016, at a time of growth despair

over the world, mangaand anime.

With US politics inclined towards
populist isolationism, as indicated by
nearly half of American voters plum-
ping for Donald Trump, and the rise of
China, Tokyo can no longer aftord to
relv just on America for its own protec-
tion. Leave aside agreeing to another
version of the Plaza Accord, Japan is
likely to see moves towards greater
self-relianece in defence production
and defence strategies, even as it tries
and preserves as much as possible
from its alliance with the US.

A rising India is the world's instru-
mentality to keep China’s rise peace-
ful. India can gain from Japan's new
ven for self-assertion, of which release
from a negative interest rate regime is
but the first, if subtle, step.

ChatGPT
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OF THE DAY

There once was a chap
named Trump,

Whose hush money trial |
made a thump. ; 550

He said with a smirk, A8

I¢’s just legal work!
350
Once I'm prez, I'll make
everyone a chump!’ 250 Debt service
eee 150
|  Net transfers .|| Do not desire for things
/ . g g that cannot be bought
/ 2015 2016 2017 2018 2019 2020 2021 2022 e W lth mﬂnEY!
>, Mote: These figures are based on a sample of 108 developing countries for which e
f.--"' data are available. Net transfers correspond to disbursements minus debt service =
e (principal & interest) Source: UNCTAD's: Trade and Development Repart Update &

Developing Country Debt

The debt and development crises faced by many developing countries
continues to worsen. Recently released data shows that in 2022 (the
last year for which comprehensive data exists), developing countries’
governments paid almost $50 billion more to their external creditors
(bilateral, multilateral & private) than they received in fresh disbursements...

Disbursements, debt service and net transfers on external public
& publicly guaranteed debt of developing countries (in % billion)

Disbursements

BellCurves = RrPrasad

Arun Maira

Modern ecomomists don’t umderstand how
societies and economies function. The
time has come for a new economics that
will bring humanity back into capitalism.

For economists, the solution to all com-
plex problems is the same: leave it to the
market. They mean freedom for capital-
1st markets, where money is measure of
value, and owner of capital has the right
touse it as he or she wishes, including
the right to use itonly for accumulating
even more capital rather than investing
it in society:

Nobel laureate Angus Deaton is critical
of hisfellow economists in his March
2024 IMF paper, ‘Rethinking My Econo-
mics’. He writes, “The profession knows
and understands many things. Yet today
we are in some disarray. We did not col-
lectively predict the financial crisis and,
worse still, we may have contributed to
it through an overenthusiastic belief in
theefficacy of markets, especially finan-
cial markets whose structure and impli-
cations we understood less well than we
thought.... Economics has powerful tools
that can provide clear-cut answers, but
that require assumptions that are not
valid under all circumstances....’

The global financial crisis in 2008 re-
vealed structural wealnesses in econo-
mies. Irrational exuberance inderegu-
lated financial markets in the US and
Britain had disrupted economies, A
high-level international commission,
chaired by another Nobel laureate
Michael Spence, brought together 22
policymakers, academics and business
leaders toexamine aspects of economic
growth and development. The group
published The Growth Repaort in 2009,

Elaborating on the report, Spence said

Providea Visible Hand

that liberal market theories explain how
to make economic growth faster. They
don’t explain how to make growth inclu-
sive. The models assume that macro grow-
th lifts all boats, and wealth will trickle
down as it accumulates, However, “trick-
le-down' doesn't happen automatically
As Thomas Piketty revealed in his 2013
book translated into English as Capital
in the Twenty-First Century, wealth had
been flowing upwards since the 1990s
with the ideology of ‘leave it to the mar-
ket and get governments out of the way'
pervaded policies from the 1980s.

Market is an ancient idea. People traded
many things in markets centuries before
the advent of modern stock markets and
financial trading. But in capitalist circles,
the answer to the question, ‘How is the
market doing? is to report on how Dow
Jones, Nasdag and Sensex did overnight.

21st-century economics doesn't havea
theory of how to improve inclusion alo-
ng with growth. In capitalist economies,
everything can be bought for money and
converted into the buyer's property to
use as he wants, Land, mineral resources
and forests become commuodities in fin-
ancial markets. Their owners can use
them to extract the maximum economic
value and sell their assets to others when-
ever they want.

The concept of labour market isan abo-

...and make the nails invisible

e PEAS IN A
il PODCAST

Machiavelli
In the Time
Of Elections

Much before we were told to
mind chronology, or that it's
about ‘winning via any mea-
ns’, there was Niceold Machi-
avelli, Now, there are plenty
of podeasts about treatises
and self-help manuals. But
hosted by Jawad Shomali
and Salim Kassam, ‘It’s Not
a Book Club Podcast’ ventu-

mination. Human beings are not com-
modities. They get dignity from the dig-
nity given to the work they do. Humans
can be bought and sold for money in
slave markets. Labour is a commodity
in contract labour markets. Its price is
negotiated between workers and emp-
lovers who need them to work to make
profits and who can withhold payments
when they will,

Every citizen is a potential customer in
markets. However, every consumer is a
human, who needs enough in his or her
wallet to buy the stuff that is available
when markets are opened to imports. If
citizens don't have decent jobs toearn
enough, internal markets will not grow:

India’s FM pleads investors to invest res into therealms of such
and make India’s GDP the third largest publications, dissecting the-
in the world, Even if GDP increases, irthemes and ideas.
what about the incomes of Indians? Inthis1hr 11 minepisode,

the hosts delve into one of
the most renowned political
treatises, Machiavelli's The
Prince. This16th c. classic

Even in PPP terms, GDP per capitawas
$7,09 in India in 2017, compared to
$13.470 in South Africa, §18,188 in China,
and 64,703 in the US.

Many citizens are self-employved beca- Instruction manual
use they can't get regular wage-paving for young aristo-
jobs. Studies also reveal that the actual crats and rovals
earnings of self-employed workers have 1srightly seen as
declined by 0.76% between 2019 and 2023, the cornerstone

Worse, the real earnings of regular wage of modern politi-

workers declined by 2.05%. - cal philo-
Modern economists donot acknowle- | i ) .. sophy

dge how societies and real economies Sy, \'\ Setin

function. By the last century’s end, free IR theEu-

market fundamentalism became an
ideology With the shame attached to
socialism by the Washington Consensus,
free market capitalism and unfettered
trade become economics.

Behind the invisible hand is the power
of capital. Rights of capital and its free-
dom toroam the world and make more
profits trump the rights of humans
moving across borders and searching

ropean Renaissance, it advo-
cates, among otherniceties,
the use of fear —‘if respect
andlovefail' —asameans
of control, whileoutlining
key gqualities of an effective
leader; virtue and prudence.
Shomali and Kassam dis-
cuss the intricate web of po-
wer dynamics Machiavelli

for safer lives, The time hascomefora shares in pursuit and pre-
new economics to put humanity back servation of power. If yvou
intocapitalism. need to go deep into what's

going on this election season,
treat this podcast as the real
commentary.

The writer is former India chairman, Boston
Consulting Group (BOG). This article was
published courtesy The Billion Press

THE SPEAKING TREE

The Need to
Be Righteous

SUDHAMAHI REGUNATHAN

It was Valmiki's question about
whether a righteous man could
be ever found — that Narad des-
cribed Ram to him. Explaining
righteousness isan instance in
the Ramayan. The war had been
won and Hanuman went to tell
this to Sita. Upon reaching there,
he is tempted to finish off” all the
rakshasis who had troubled Sita
in captivity Sita stops him. ‘They
were only obedient servants,’ and
shetells him a story.

Once, aman being pursued by
a tiger quickly climbed up the
nearest tree. Once up there, he
saw a huge bear sleeping on ano-
ther branch. This tree was the
bear’s house, The tiger called
out to the bear and asked to push
that man down for his lunch. The
bear refused, saying that a guest
must be protected by all means
and went tosleep, thusending
the conversation.

When the bear started snoring,
the tiger asked the man topush
the bear down. This man did. The
bear was adept in survival. He
caughton toanother branch and
saved himself. The tiger said,
‘Look at this ungrateful visitor
of vours,... at least now vou can
push him down? The bear refus-
ed. And he gave us the wisdom to
remember at all times. He said,
A wrongdoer or an evil person
should not turn the righteous
away from his path of rectitude.

To berighteous is demanding,
but its importance cannot be un-
dermined. Truly that which lives
after, the stuff that immortality
ismade of, isrightecusness. All
festivals and celebrations in eve-
v cultural enwironment are cele-
brationsof thischaracter

_ Chat Room |

A Laundry Listto
Be Washed Away

Apropos the Edit, ‘Let's Make
Elections Manifesto-Mukt' (Apr
16), the political parties’ manifes-
toes are part of anold tradition
when politics was not a cut-thro-
at business and rival leaders cou-
ld argue calmly and rationally,
It was meant to help voters make
informed choices on the basis of
a party’s ideologies and program-
mes. Post-economic liberalisa-
tionand post-Mandal politics,
manifestoes have little relevan-
ceeithertor the electorsor the
elected. In that sense, Mavawati's
BSP did well to dispense with the
ritual of manifestoes, Unless oth-
er parties can invest faith and
sincerity in manifestoes, they
too should stop coming up with
a largely superfluous document.
Meanwhile, isn't it odd that the
INDILA alliance member Mamata
Banerjee is bitterly opposed to
the CAA, while Congress’ silen-
ce suggests implied approval?

NSADHASIVA REDDY
Bengaluru

The election season comes hand
in hand with manifestoes put out
by political parties, replete with
tall claims and empty words.
Many a time, what the manifes-
foes suggest go
against practi-
cality and good
governance.
However, Ind-
la's maturing
demography
won'teasily be
Iured by these
leaky lies. In a time where infor-
mation is at our fingertips, the
same old ancient practisesare
redundant. The low youth turn-
out is a stark reminder of this.

SANGAMITRAAPADMARAJAN
Thane

Will the Horse
Draw the Cart?

Apropos ‘Implementers, Arise!’
by O P Agarwal (Apr16), in the
realm of politics, well-crafted po-
licies undoubtedly lay a crucial
foundation. The true measure
of success lies in their effective
implementation, and the most
significant barrier is the gap bet-
ween those who create policies
and those responsible for execu-
ting them. This capacity gap con-
sistsof differences in knowledge,
resources and regulatory capa-
bilities between policymakers
and implementers. Policymakers
must prioritise capacity-build-
ing initiatives and provide ade-
quate support to frontline imple-
menters. Bridging the capacity
zap between policymakers and
implementers is paramount for
translating vision into action.

SHIVARTH CHOUHAN

Lifain

Letters to the editor may be addressed fo
editet@timesgroup.com
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Companies: Pursuit of Profit

Digiyatra CEO Denies Storing Passenger Data India Harvest helps

Amid controversy around app vendor Dataevolve, CEO says data resides only on user's device and is purged after validation

Digivatra, is now transitioningtoa
new app.

However, Suresh Khadakbhavi,
CEO of Digiyvatra Foundation, said
parting with Dataevolve is not the
reason for the transition but an in-
creasing user base of the app had ne-
cessitated move, The app, he said, is
preparing to get readyv for interna-
tional journeys and will also offer
other services like hotel check-in.
“There wasarequirement for a com-
plete overhaul of architecture,”
Khadakbhavitold ET.

Digivatra Foundation is a not-for-
profit company owned by Airporis
Authority of India and other private
airports. It is exempt from the Right
to Information Act.

Khadakbhavi said every infras-
tructureof the Digivatraappisown-
ed by Digivatra Foundation and

Arindam Majumder & SurakshaP

New Delhi | Bengaluru: Digivatra,
the government-promoted app
which aims to provide a paperless
check-in at airports through facial
recognition, has been hit by a contro-
versy One of its vendors, Dataevolve
Solutions has been accused by And-
hra Pradesh police of defrauding
them of traffic e-challan payments.
In fact, last vear, the Enforcement
Directorate arrested Komireddi
Avinash, CEQ of the Hyderabad-
based company, for siphoning off
funds by cloning payment gateways
of traffic e-challan accounts.
Dataevolve Solutions has built the
Digivatra Central EcoSystem —a plat-
form that shares travel details with
airports, which can then verify them.

Il'

Digital Details
-14 T

Source! Digivatra

there is no chance that any data re-
sides with Dataevolve. “Complete
architecture of the system is owned
by Digivatra Foundation. Service
providers may comeand go.”

Cyber security experts have raised
alarm, sayving the app was running
on the infrastructure of Dataevolve

airport, the data is purged,” he said.
He added that the foundation con-

ducts audits at airports to ensure

Total \ One of mﬂm the data is purged within 24 hours.

- Digiyatra Digiyatra | Solutions Privacy experts said Digivatra suf-
USers Vendors has built fers from a poor governance struc-
Android Dataevolve | Digiyatra ture and the lack of information and
users Solutions | Central disclosures, despite it being a partly

| under lens | EcoSystem government-run service, has made

users DIGIYATRA NOW it completely unreliable.
TRANSITIONING Disha Verma, associate policy
TO A NEW APP counsel, Internet Freedom Founda-

which can misuse the data.
Khadakbhavi refuted that. The da-
ta, he said, is not transferred and re-
sides only on the device of the user.
“The data is not stored in a central
location. It is there in the device of
the passenger only. Once the valida-
tion of the passenger is done at the

tion, said Digivatra Foundation has
had access to sensitive citizen infor-

mation like facial biometrics and
Aadhaar data while in partnership
with Dataevolve, but has repeatedly
failed to make requisite disclosures
and its data security audits public-
and has again refused to do so0 even
asitisreportedly movingaway from
the partnership.

ET Q%A

BORJE EKHOLM
CEO, ERICSSON

India has leading digital infra right
now, maybe comparable with China

‘We see 5G Adoption Happening
in India with New Use Cases’

Thedemand slowdownin Indiain 2024 was
expected as telcos had rapidly rolled out and

expanded 5G last year, said Borje Ekholm,
chiefexecutive of Swedish telecom gear
maker Ericsson. The company Tuesday
reported a 42% fall inmobile networks

segment sales, dragged by India, South-East

Asiaand Oceania. Speaking to ET s Kiran
Rathee, Ekholmsaid 5Gis inits early stages
and a rebound could be some years away,

depending on the development of use cases.

He added Vodafone Idea has beenunder
financial stress for along time and Ericsson
opentoworking with it for 5G. Edited
excerpts:

How do you see the demand
slowdown in India?

From aglobal perspective, we knew
India had an unprecedented pace of
build-up last year and it was expected
that it would come down this year. So
that is perfectly in line with
what we expected. The
interesting thing is we see
an adoption of 5C happe-
ning in India.

We're starting to see
new use cases like fixed
wireless access being
used inIndia.lam
optimistic thatthe

development we're seeing now happeningin
India, and other countries, supports that
we're still relatively early in the roll out of 5G.
InIndia, you happen to have the leading
digital infrastructure in the world right now,
maybe | cancompareit with China.
The monetisation of 5G remains a concern
with nouptake of industrial 4.0 and other
enterprise use cases...
5Gwasdesigned for enterprise use cases and
fordigitising society. Todo that, yvou need
reliable connectivity, low latency, and very
is high capacity. That's exactly what 5G
gives. What we need is such use
casesstartto get developed and
we're starting to see that in some
factories. InChina, there are
¥ 10,000 enterprise networks
' deployed that drive digitalisation
of companies. When we think
about 5G, it'sthose types of
use cases that goover
and above that in 4G
and 3C.
Are youseeing
some uptakeof
private networks
inindia?
We're starting to
see it happening. It's
still very, very early.

When do you expect arebound?

It's tied to the question of use cases. For the
industry todrive increased investments, we
need to see new revenue streams created for
the operators and that comes out of new use
cases. Fixed wireless access isclearly an
early use case, interesting for India, given
the relatively limited bandwidth of fibre. But
that'savery competitive product. We're
going to see mission-critical quality, connec-
tion for police forces, blue light services,
ambulances, etc. That is going todrive new
use cases and new revenues. Then we're
going to see factory automation, enterprise
digitalisation, all of these use cases that will
create a healthier industry growth, that's
going totake a couple of years.

Vodafone Idea is preparing toraise
money and roll out 5G. What does that
mean for Indian industry and Ericsson?
Clearly, Voda Idea has been under financial
pressure for very long, so it all depends how
this is going to shape up and how the invest-
ment plans will be realised. Of course, it'san
opportunity for us to work with them.

Can you share some insights on Ericsson's
manufacturingin India.

sofar, given the pace that we had last year,
we used most of it locally. How this is going
to evolve going forward isthestepwe are
looking atright now. Indiaisaninteresting
hub for us.

X Disagrees, but

Apple Oftset Global
Shipment Drought

March quarter shipments in India up
nearly 40% against 10% dip globally

Pinning on India Sales

I iPhone shipments in India
InQ12024:

2.5

miilion units

inQ1 2023

1.8

million units

Apple saw steepest yoy drop in global
shipments since pandemicin Q1

' Fall in Global market share
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Follows Poll Panel
Takedown Orders

Our Bureau

New Delhi: Elon Musk-owned micro-blogging platform
X on Tuesday said it disagreed with recent takedown or-
ders issued by the Election Commission of India (ECI)
and that freedom of expression should extend to politi-
cal speech in general. The company has, however, comp-
lied with the takedown orders issued by the ECI and
withheld the posts until the elections are over.

Inapostshared on X, the company’s global government
affairs handle said though it had taken down the posts in
guestion and informed the impacted users, the ECI sho-
uld “publish all of its takedown orders going forward”,
The micro-blogging platform also shared a copy of the
takedown request sent to it by the ECL.

As per the takedown requests dated April 2
and April 3, the EClasked X totakedown four
different posts shared by handles belonging
to YSR Congress party, former Andhra Pra-

desh chief minister N Chandrababu Naidu, Aam Aad-
mi Party and Samrat Choudhary, deputy chief mini-
ster of Bihar.

This is the second time X has publicly revolted against
government orders.

Earlier on February 22, the Indian government had issu-
ed executive orders asking the platform to “act on specific
accounts and posts”, failing which it faced “potential pe-
nalties including significant fines and imprisonment”.

In the post shared by the global government affairs
handle of X, the company had said though it had taken
down the posts inquestion and withheld the posts as well
astheaccountinIndia, itdisagreed with government ac-
tion on the posts and maintained that “freedom of ex-
pression should extend to these posts™,

“Due to legal restrictions, we are unable to publish the
executive orders, but we believe that making them pub-
lic is essential for transparency. This lack of disclosure
can lead to a lack of accountability and arbitrary deci-
sion-making,” X had then said.

LUAUN to rival Android brands

LU due to loss of market share

first half of CY due to
_ lack of new model

Subhrojit.Mallick
@timesgroup.com

New Delhi: India proved to be
a bright spot for Apple Inc. in
the March quarter with a ne-
arly 40% surge in shipments
defying the global trend of a
nearly 10% decline triggered
by losses in China and other
mature markets.

iPhone shipments in India,
the world's second largest
smartphone market, rose to
2.5 million units in the March
guarter from 1.8 million units
a yvear earlier, according to in-
dustry estimates.

Global iPhone shipments fell
9.6% in @12024, showed an IDC
report released Monday This
marked the steepest vear-on-
yvear drop since the pandemic,
according to market trackers,
with Korea's Samsung pip-
ping the US brand to the top
spot once again, after losing it
to Apple at the end of 2023.

Market researcher Canalys
alsonoted Apple's global mar-
ket share sliding from 21% in
@12023 to16% in Q12024.

“Despite facing strong head-
winds in key markets like Chi-
na and the EU, India remains a
bright spot powering Apple’s
growth,” said Prabhu Ram, he-
ad, industry intelligence group
at Cybermedia Research.

“As Indians increasingly vi-

ew and embrace iPhones as
aspirational lifestyle state-
ments, they are warming up
to both the older and latest ge-
neration models. Over the
next decade, India is poised to
be a major driver of Apple's
orowth,” Ram added.

Apple, which is set to report
earnings on May 2, didn't re-
spond to ET's queries on @1
shipments.

The first quarter of a calen-
dar vear is generally slower in
terms of sales for Apple,
which tends to release new
models in the second half, and
historically has seen salesspi-
ke during the festive period,

Jounterpoint Research said.

Analysts attributed Apple’s
lower smartphone shipments
in &1 to a sales slowdown in
China where iPhones have be-
en ceding market share to ri-
val Android brands such as
Huawei and Xiaomi who have
intensified competition in the
mainland amid a geopolitical
tussle between US and China.

“Apple has been consistently
losing market share in China
with the rise of Huawei and
other Android brands, while in
other operator-driven mature
markets, replacement cycles
have goneupsignificantly with
consumers not finding good
enough reasons to upgrade to
newer models,” said Sanyam
Chaurasia, analyst at Canalys.

MRd fAat== 3mahr
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L SARHA ELECTION 3034

Are you an
Informed voter?

Download the Know Your Candidate (KYC) App

to check the details of

each candidate of your constituency.

Be an informed voter!

f2425

101/13/000

52

CBC 5

K

#IVoteForSure | #MeraVoteDeshKelLiye

K e Call Voter Helpline
Scan & download the 1 95 o
KYC App now!

Scan the QR Code to check
your name in the Voters’ List
and Know the Poll Date in
your constituency

SOUTH EAST CENTRAL RAILWAY [P

E-TENDER NOTICE FOR
ENGINEERING WORKS

Sr. No. (1) E-Tender No.; DRM-
ENGG-BSP-T-12-24-25, Date:
10.04.2024, Work: Execution of
P.Way works like TRR(P), TTR {(CS+
CMSC+DS), TBR, TFR, TSR (P},
TRR(5) and CTR(S), Renewal of SEJ
and Glued Joints and other track work
under the jurisdiction of Assistant
Divisional Engineer/ Brajrajnagar of
Bilaspur Division. Tender Value: ¥
5.15,98,170/-. Earnest Money
Deposit: T 4,08,000/-, Completion
Period: 12 Months.

Sr. No. [(2) E-Tender Mo.: DRM-
ENGG-BSP-T-13-24-25, Date:
10.04.2024. Work: Exaculion of
P.Way works like TER(P), TTR ,
TFR, TSR(P),TRR(S) and CTR(S),
Renewal of SEJ and Glued Joinls and
other track work under the jurisdiction
of Assistant Divisional Engineer/
Raigarh of Bilaspur Division.
Tender Value: ¥ 7,24 93, 626/-
Earnest Money Deposit: ¥
512.000/-. Completion Period: 18
Months.

Start Date of Submission of
Tender: On 29.04.2024. Last Date

of Submission of Tender: Upto
11.00 hours on 13.05.2024.

The complete information of above
e-Tender Notices is availlable over
websilas: https: flwww.ireps.gov.in
Bids other than e-bids shall not be
accepted against above Tenders.

Divisional Railway Manager{Engg)
CPR/10/15 S.E.C.Rly.,Bllaspur.

f Bouth East Central Railway (& {isacrail

®] NORTH EASTERN RAILWAY
E-TENDER NOTICE NO.
M/246/1/15/24-25/0T-01
E-Tenders for the work described
below are mvited by CWM., North
Eastern Railway, lzatnagar for and on
behall’ of the President of India wath
Eligibility Criteria as mentioned in
tender document.
S.No.-1, Brief Description ol work:
Preventive mamtenance of Axle Box
Cleaning Plant (Make Global
Engimneers Ltd. New Delhi) at
Mechanical Workshop lzatnagar
for a period of 03 years (as per Scope
of Work) Approx. Cost (in Rs.):
% 2647 019.08 (Twenty Six Lakh Forty
Seven Thousand Ninteen Rupee and
Eight Paisa only), Eamest Money (inRs.):
< 53,000¢- (Rupees Fifty Three Thousand
Only), Cost of the Tender document
(In Rs.): NIL, Duration of work: 03
Years/36 Months, Date of opening of
tender: 06-05-2024 at 15:30 Hrs.
Note:- (1) The complete mformation
along with tender booklet of above
E-Tenders will be available/uploaded
since 17:00 hrs, of 13-04-2024 and
shall remain on website www.ireps.
gov.in upto 15:00 hrs. on due date
6-05-2024 of tender opening. (2) Bids
other than those in the form of e-Bids
shall not be accepted against above
tenders, For this purpose, vendors are
required to get themselves registered
with IREPS website along with Class-
111 Digital Signature Certificate 1ssued
by CCA under IT Act-2000. (3) Rates
gquoted online duly signed digitally
shall be considered. Rates and any
other financial entity in any other form/
letter head if attached by vendors
shall be straightway ignored and
shall not be considered. (4) Payment of
Earnest Money Deposit (EMD) in
respect of E-Tendering shall be accepted
through Net Banking of payment
gateway only.
Dy. CME (Plant), Mech. Workshop

CPROYantnk-08 [zatnagar

Never travel on roojf
el foort boards.

U.P. Power Corporation Limited
== Power Management Cell, Gomti
Magar, Lucknow-226010. a-mail: cepmo@
uppel.orgicepmeuppel @ gmajil com.
PROCUREMENT OF POWER ON SHORT-
TEAM BASIS THROUGH TARIFF BASED
COMPETITIVE BIDDING PROCESS

Tender S ification No. SIDEEP/PMC!
SUMMER 2024 Uttar Pradesh Power
Corporation Limited (UPPCL), intends to
buy Firm Powar, for the monthof May-
2024 under Short Term basis. Trading
licensees/Generators/State utilities/
CPPE/Distribution licensees’SEBs, across
the country may offer power, from one or
miore than one source subject to condition
that offers from each source shall not be
less than 25 MW, as per the datails given
below:- Period 01.05.2024 10 31.05.2024
(For month of May-2024) Duration {in
Hrs.) 19:00-24:00 Quantum (in MW) 700.
Submission of EMD BG - 2504 2024
(16:00) Submission of RFP-Bid (Non
financial Bid & IPOs) 25.04.2024 (16:00)
Opening of AFP (Non financial Bid)-
26.04 2024 (12:00) Opening of
IPO/Start of e-RA- 26.04,2024 (14:00)/
26.04.2024 (17:00). Bequest for Proposal
Activation of Event shall take place on
17.04.2024 The link for e-bidding portal
and detail terms and condticn of the ten-
der is available al www mstcecommernce.
com and is also available on the website
of Ministry of Power [www.powermin,
nic.in) and PFC Consulting Limited
{www.pfcindia.com). Bidders  are
requested to familanze the above said
revised guideline carsfully before submit-
ting the offer. CHIEF ENGINEER (PMC}
UPPCL “Save Electricity in the Interest of

the Nation™ RO-18/16.4.2024

CHITTARANJAN LOCOMOTIVE WORKS
@ OPEN E-TENDER NOTICE (5=

S i g

The following e-Tenders can be accessed under
the link www.ireps.gov.in. (fers for such
e-Tender can be submitted only electronically
by accessing the link www.ireps.gov.in —
login — E-Tender Stores/Supply. YVendors
may also contact the following officials to
obdain clanfcation regarding particular tender
ar TREPS related information if any,
Dy CMMHOQ/CLW Chittaranjan, 0341-
25215504 or SMM/COMN HO, 0341-2535631.
Office Address: Office of the PCMM ACLWYS
Chettaranjan. Motice Mo, (Al COS/CRVPUBS
e-Tender/ 190162 Date: 1042024, 51 Now;
Tender Mo.; Brief Description of Ttem;
Duantity; Earnest Money Depasit {Rupees);
Tender Closing Date & Time (I5T) are as
follow: [1]; 75245019; Procurement of
gangway doors for WAG-9H Multi-units with
pungway Arrangement to CLW Specification
iy, CLW/MS3/003 Rew, 1, Alt, 4 or latest
| Warranty Period: 20 Months after the date
of delivery]: 100,00 Numbers; T 0,00;
D2A52024 an 1100 AM, [2]: T5245023;
Aluminium Perforated Sheet For Flattened
CABS of WAG-9H Multi Unit Twin
Locomotives, As Per Attached Divg, and Specn,
Mo CLW/MS/ 3074 ALT-12 or latest,
[Warranty Period; 30 Months after the date
of delivery], 200000 Ser; T 0000 06/05/2024
at 11z AN,

[Bl. No. COS/CRIPUB/e-Tender/1%0162
Dape: 1270472024, 51 Mo [1]. Tender No.:
Ta 45032, Brief Description of Tem: Modificd
Dirtver Desk for ntermediate flat cabs of WAG-
OH mulh=units with zangway Armangement as
per attached drg. and Speen no CLWMSEST1T
Al B [Warranty Period: 30 Months after the
date of delivery]. Crammiity: THLDG Nombers.,
Earnest Money Deposit (Rupees): T 0,04,
Temder Closing Date & Time (15T) :
B2AE2024 ar 11:00 AM,

[FR4/3R0] PFCMM/CLW/Chittaranjan

Like us on: www.facehook.com/clwrailways

FOR SALE

Near Ludhiana Punjab.

Jean making plant with an installed capacity of
2.5 million garments p.a. 100000 sqft building
approx. and 6.5 acres land approx.

We are open to sell full or part machinery as well.

Contact: +91 99156 05813

evelopment Complex; Past College, Patna-800

22883

) Fax Mo- 3306
= www sudha.coop Email- cx

fed. patna@gmail.com
CORRIGENDUM NOTICE
COMFED: MKTG: 1327 DATE: 16.04.2024
Due to some unavoidable circumstances, the timeline of the NIT COMFED:
MKTG: 875 dated 12.03.2024 for eslablishing 20 MT fully automatic
packaging material manufacturing plant in Bihar for manufacturing paolyfilm
has been revised & the concept note publication which was earlier schedule
on 19.04.2024 has been rescheduled on 29.04.2024. Kindly visit our
website www.sudha.coop for the revised timeline. GENERAL MANAGER

BIHAR SI;TA'I;E I:ll"IILI'[ C'D-DF'EH.‘!EI_'J!‘JE FEDEHA;I:!DH LTD.

SOUTH EAST CENTRAL RAILWAY

E-TENDER NOTICE No.: NIT/11/24/06, Dated:05.04.2024.

On behalf of the President of India, The Sr. Divisional Materials Manager,
South East Central Railway, Bilaspur Division invites e-tender for the
following items:

sl |Tender No. Tender Opening | Tender ﬁpuning Tender EMD 7
Date Time Cost ¥
1. (112356518 29.04.2024 10.30 00 69,000.00

Description: SYCHRONIZED LIFTING JACKS ELECTRICAL OPERATED
SCREW JACKS (SET OF 05 JACKS): Capacity : 25 TON. Detailed
specification is attached herewith. [ Warranty Period: 30 Months after the
date of delivery]. Tenderer please vigit IREPS website al: https:/iwww.
ireps.gov.in Note: In controversial conditions regarding description,
English Text version will be considered certified.

ar. Divl. Materials Manager
CPRI10/06 South East Ceniral Raflway/Billaspur,

¥ South East Central Railway = @secrail

aTed & 27 Sl feieers o prafe
DOffice of the Custodian of Enemy Property for India
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e First Floor, East Wing, Shivaji Stadium, Connaught Place, New Delhi-170001

NOTICE FOR DISPOSAL OF ENEMY PROPERTIES THROUGH E-AUCTION

The office of the Custodian of Enemy Property for India (CEPI) is a Statutony Authority
under the provisions of the Enemy Property Act, 1268, The Head Office is at Delhiwith
Branch Offices at Mumbai, Kolkata and Lucknow.
8th E-AUCTION

The Vo CEPI s undertaking E-Auction of 73 Enemy Properties located in Ayadhya,
Budaun, Shamli, Sitapur, Efah, Sonbhadra, Bijnor, Sultanpur, Muzaffarnagar, Amethi,
Amroha, Kanpur Dehal, in Ultar Pradesh and Mumbai (Colaba Sobhani Road)
inciuding following properties:-

5. |Khasral |Area(in | Village &Tehsil
Ma| HMo |[S5g.mitr)|and District

Start Price Pre Bid

EMD

Incra-
mantal
Value

25,000

1 1235 | 13220 | Mohalla Qabool 16,50,000
Pura, Sadar, Destrict

Budaun LIF

Yillage Bidauwli, Linn,
District Shamli, UP

Village Rudain,
hahmoodabad
District Sitapur, UP

Maptes Co-operalive
Group Housing
Society limited,
Lolaba Sobhanai
Road, Mumbai

Maples Co-operative
Group Housing
Society limited,
Colaba Sobhanar
Foad, Mumbsal

Details of all properties and other condittons/details are available on:-
https:lenemyproperty.mha.gov.in https:/www.mstcindia.co.in/TenderEntry/
Lot Item_Details_AuclD.aspx?ARID=432597

The details can be downloadedviewed from above websites [ by
scanning QR Code. The E-Auction nolice/inspection period is from
05.04.2024 0l 29.04 2024, the E-Auckon will lake place on
30.04. 2024 from 11.04 Hrs o 16.00 Hrs. Allinterested persons arg
advized to see AmendmentsfiChanges in the Bid Document, if any,
which will be uploadead on the website,

Date and Time of E-Auction

1,65,00,000

2 851 35430 1.90,30,000 | 19.03.,000 | 25,000

3 837 308a80 1.35,00,000 | 13,50,000 | 25,000

137147 812,007,383 | 81,20,738

205.20 12,14,82,504 11,21,48,250 ) 25,000

30.04.2024 11:00 Hrs. to 16:00 Hrs.

Custodian of Enemy Property for India




Co
MABSAMRUDDHI Finanee Limited
(A Subsidiary of NABARLD)
Ciround Floor, I wing, NABARD HOy,

G Block, BEC, Bandra (E), Mumba 400051

NABSAMRUDDHI FINANCE LIMITED
(A Subsidiary of NABARD)
invites applications for the following position :

Job Title
1 Manager - Business Development
and Monitoring

Last date of application: 13 May 2024
Apply online at: www.nabsamruddhi.in/Careers
For any queries, please write to us at ;
hr.nabsamruddhif@nabard.org

\ MANAVA BHARAII
7] INDIA INTERNATIONAL SCHOOL

Pamchsheel ParkiSOUTH), Hew Delhi
INVITES APPLICATIONS FOR:
® P.G.T. - Geography. Political Science, English,
Mathematics, Accountancy, Economics
(Min, 5 years experience for all required)
® T.G.T. - Social Science (Political Science background),
Mathematics [Min. 3 yrs exp. for both required)
® P.R.T. - English, Maths, Science, Social Science,
General, French
® NURSERY - NTT Trained

@ OTHERS - Librarian, 1. T.Technician, Music, Special
Educator, Office Assistant

® COACHES - Football, Skating, Karate, Chess, Acting
(Theatre}, Western Dance, Football & Tennis

IT Proficiency for all posts.

To apply online go to Careers at www.mbiis.in
yvou may also drop a copy of your resume &
recant to at the school reception baefore
Friday, 19th April 2024.

Young, dynamic, creative teachers with a passion for work, a strong
command in English & LC.T. skills will merit greater consideration

Ph: 011-41022188, +81 8368734331, web: www, mbiis.in

DAV PUBLIC SCHOOL

Sector-12, Pratap Vihar, Ghaziabad U.P.
Phone: 0120-2740783, Email: davpvghaziabad@yahoo.com
Website: http://davpughaziabad.edu.in

Managed by
DAV College Managing Committee, Chitra Gupta Road, New Delhi -110055

INVITES APPLICATION
Alaplicatiﬂrts ara invited from DAV CET qualified candidates with Provisional
Eligibility Card (P.E.C. ) for the following posts:
1. PRT : Hindi, English, Sanskrit, Mathematics, Science, Dance
2. TGT: Mathematics, English.
3. Special Educator
4. Nurse

Qualification & Exp as per CBSE Norms. Eligible candidates can apply
within 15 days in the prescribed proforma available in the school
Recaption of Rs, 1080/ between 08:00am fo 1:00PM. Hard copy of
complete application with educational certificates and latest photograph
may be submilted at the school Reception. Only shortiisted candidates
will be called for interview. Final selection will be made in the basis of
Demonstration & Subject! Panel Interview, subject fo verification of
PEC.

All posts are fransferrable and P.E.C. is mandatory.

PRINCIPAL

L.oecation
Delhi

MANAGER

S § DAV CENTENARY

PUBLIC SCHOOL

Sector-6, Bahadurgarh
Ph:- 7206040390,7206635850
hiep: davbahsdurgarh. com
Ml i 1 claw bahadurgarh® 5 yohoo, in

Managed by : DAVCMC, New Deih-55

SITUATION
VACANT

ACADEMIC

Session 2024-25
Applications are mvited from
18/04:2024 10 30/04/72024 from
DAV CBT qualified candidates
with Provisional Eligibility
Card for the following posts:
NTT : (Nursery Teacher),

PGT (Physics), Receptionist
PRT : (English, Hindi, Maths,
Science, Social 5¢i., Computer
Science, PET (Female), Art &
Craft, Music, Library)

Final selection will be made on
the basis of Demonstration &
SubjectPanel Interview held in
the school subject 1o the
verification of PE.C

Mote- Qnly DAY CBT, CTET or HTET
qualified, young,energetic trained
teachers with first ar high s&tond
class & pood communication skills
feed 1o apply on the prescribed
form available at school between
B:30 am to 2:00 pm by paying

GENERAL

KAMAL INSTITUTE OF
HIGHER EDUCATION AND
ADVANCE TECHNOLOGY

Affialed o (.G.S.LP. Univarsity, Owarks, Delte. 110078

|K=1, Extardion, Mahan Garden, Mew Delin- 119050

Join the vibrant community at
KIHEAT We are actively
seeking enthusiastic individuals
to join our team as Professors,
Associate Professors,
Assistant Professors, and
Administrative Staff, Exciting
opporiunities await in teaching

positions across our BBA, BCA, Rs.300/- Maximum age to apply Is
B.A(JMC), B.COM(H), and| |ssvesrs
B.Ed. programs, Mate:- Only Shortlisted candidates

will be called for interview,

PRINCIPAL

Embark on a rewarding career
with competitive qualifications
and remuneration in accardance
with University/UGC standards. If
you're passionate about shaping
the futures, E -mail your CV to

info@kamalinstitute.com

within 7 days. Contact :

9716754246, 9968306907

B S L e Svti et
Iﬁamnr-ﬁ, Vasundhara, Gzb. the Times School Survey,
REQUIRES Pragyan is a leading Day
Preferably Female Candidate | Boarding School of Greater
must be fluent in English, Moida. Applications are invited for.
Having 3-5 yrs. experience of HEADMISTRESS
. CBSE Scheol Primary Wing
PRT- English, General
| TGT- Computer, 5.5t Maths, Science
| Front Desk Executive [ s PRT§ _
Wik dntervisw o Indian Instrumental Music
| 19th April 2024 at NTT|
Sector-15, Vasundhara, Gzb. Mother Teacher KG
‘Timings : 11.00am to 01.00pm '[SPORTS
. Ph. 9711983968 Table Tennis

Apply with Photograph

PLEASE CONTACT:

Amit: 9811790649

TIMES Inter

Lanfmchng Peopla Lonmecling Raeds.

LANCERS INTERNATIONAL SCHOOL

DLF Phase V, Sector 53, Gurugram Ph:01244171900

Join OQur Dynamic Team: Hiring for

Teachin: PYP, MYP & DP Teachers

Sports Coaches, School Counselor
Music: Instrument and Vocal Teacher

Non Teaching: Vigilance Officer, Librarian, Science Lab Incharge

Accountant, Leal Associate, Software Developer

SEO Executive, Social Media Executive, Residential Nurse
Dorm Parent, Front Desk Executive, Admin Assistant
Skills: IB Trained with excellent communication

Interested candidate can apply by 30.04.2024

Submit resume along with Passport Size Photo on our website

www.lis.ac.in or email at recruit@lis.ac.in

Somerville School,
Block H, Sector Alpha Il, Greater NOIDA, U.P.-201308
E-mail: somervillegn@gmail.com

1. PGT & TGT English : M.A,, B.A., English, B.Ed.
2. TGT Computer Science : MCA/ M.S¢. Computer Science, B.Ed.

COMMON CRITERIA

= Degrees from the UGC recoanized Universities / Institutions
= O years’ experience in a reputed institution

= Praficiency in English for all the posts

= CTET qualified for the post of Primary Teachers and TGTs

Apply on the prescribed application form available free of cost at the
concerned school office on all working days between 9 a.m. and 1 p.m
along with a passport sized phofograph and relevant cerdificates, to the
Principal on or before 22nd April 2024. Salaries as per the
recommendations of the 7th Pay Commission for the deserving
candidates, Degree cerfificates from UGC recognized wuniversities only
will be entertained. Incompiete applications will nol be considered.
Sd/- (Thomas T. Roy)
Secretary/Treasurer | Lott Carey Baptist Mission in India)

+.:» DAV PUBLIC SCHOOL
,@ Sector-2, Rajender Nagar, Sahibabad, Ghaziabad (U.P.)

Phone No.: 0120-4284206, 4284208, 4100348
Waebsite : davpssahibabad.org Email : davps.sbdibgmail. com

Managed by DAV College Managing Committee, New Delhi

INVITES APPLICATON (SESSION 2024-25)

From DAY CBT [Computer Basad Test) qualified having Provisional
eligibillity card, trained and expenenced candidates with bright
academic career, proficiency in co-curricular aclivities, computer
literate, comfortable with the use of technology and having excallent
written & communication skills for the following posts:
1. PGT: Music Hindustani | Vocal), Physical Education
2. TGT: English, Hindi, Mathematics, Social Science,
Physical Education & Sanskrit
3. PRT: Science, Mathematics, Social Science, English, Hindi,
Sanskrit, Physical Education, Music , Arts
4, PRT/NTT as Mother Teacher
5. Special Educator

Eligibility:

a) Post Graduate/Graduate, B.Ed.(as applicable) or as per CBSE norms
b) CTET gualified candidates for PRT & TGT

c) Minimum twolthree years experience in the similar capacity

Submit your Application on prescribed format which may be obtained
from the School Receptson from 15th April 2024. Filled-in application
along with self-attested copies of cerificatesttestimonials {in respect of
Academic Qualification & Experience) & recent coloured passport size
photograph with signature must be submitted at schodl reception duning
school hours till 25th April 2024, For mare detail regarding qualification,
axperience and other eligibility conditions, candidates may visit school
websile: www.d ahibabad.org. Only shorlistad candidates will
be called for interview. No TA/DA will be permissible for appearing in the
interview and demonstration. All the above posts are transferable.

PRINCIPAL
W
HARI VIDYA BHAWAN OLLEGE
SENIOR SECONDARY SCHOOL M OolD A
K-11/600, Sangam Vinar, H.0-80 Since 2004
IMS Law College
TGT A UGC Recognized College

ENGLISH, SCIENCE, | |B'S ‘av College s running

MATHEMATICS, (5-year) GIL LLB (3-year)

SST courses approved by Bar

I E—T— Cauncil _af quia & affiliated to

i

@& 9312037700, 8802735685 .
harividyabhawan@gmail.com PRINCIPAL

Ph.D in Law, LL.M. with 55%

marks with minimum 15 years of

I | | academic/teachingl/research

BN D YO | (o e e of Bor

ng w daw [ [

CAHEEH Council will be prefd. in addition

to the educational criteria.

Professors/Associate

Prof. / Asst. Professors
Eligibility: Master Degree in
Law [ relevant disciplines with
UGC MNET along with teaching
experience. Ph.D. | Research
wark will be prefemed.
Part-time & Visiting Facully
can also apply.

IN A GOOD
SCHOOL

Fr. AGNEL

SCHOOLS

Requires at:

Plot no. 2 & 3, A;.:pi'jl" Mrh!nd? days along
T with all the documents to
institutional Area, President IMS Law College

Sec-62, Noida-201309

office@fasnoida.org

URL: www.fasnoida.org
Ph : 0120 - 2476500

A-8B. Block-C, IMS Campus,
Sector 62, Noida (U.P.)
Ph: 0120-4792800/01

Email: jobs@imsnoida.com

L
TGT; Computer Science
with knowledge of Python TEACHER
PGT: Economics - T
ANTED traine exp

(LEEWE vaﬂaﬂ':ﬂ PRT (Gen) having B.Ed with
Western Music Teacher Special Education subject, TGT
Maths, Dance/Music Tr. Delhi
Coach fTT} & International Happy School
i [ Bhogal, N.D.-14. 011-24370082

Lady Coach (Swimming)

dihsjangpuraigmail.com

A-2, Sector-1, Vaishali
Gzb, U.P- 201012

thefasvaishali@gmail.com

office@thefasvaishali.ong
URL: www thefasvaishali.org
Ph : 0120-2771010, 2776500

TGT : English,

REQD Ladv Teacher for
Home Tuitions (English) of
gth Std for daughter of Advo-
cate DK Gupta {nr Metro Sin
Tagore Garden) & 9999273057

TIMES in ter': b To book your ad

Connecting People, Connecting Needs.

&y

. VIKRAM
{(VS'ET)) INSTITUTE OF ENGINEERING

THE ECONOMIC TIMES | NEW DELHI / GURGAON | WEDNESDAY | 17T APRIL 2024 | WWW.ECONOMICTIMES.COM

SARABHAI

& TECHNOLOGY

(Run by Guishan Education Foundation)

Director,
Professar (CSE, AIML, IT, ECE, ELECTRICAL Engineering,
Physics, Chemistry, Math, English & ME (Qualification,
Experience and Pay scale as per AICTE and AKTU Norms)

Professor,

Operator,

Security Officer,

Plot No.-6B/1, Knowledge Park - 1I, Greater Noida
APPLICATIONS ARE INVITED FOR

ENGINEERING PROGRAMME

Associate

Professor & Assistant

MANAGEMENT PROGRAMME

Professor, Associate Professor & Assistant
Professor (Qualification, Experience and Pay
scale as per AICTE and AKTU Norms)

ADMINISTRATION

Registrar, Administrative Officer, HR Manager, Lab
Technictan , Receptionist, Librarian, Assistant
Librarian, HR Assistant, Office Suptd., Computer
PA to Director,
Admission Manager, Warden, Assistant Warden,
Store Keeper,
Sweeper with 1-5 Year Experience

Office Assistant,

Driver, Peon,

Apply within 15 days @ below email address

Email: hr@vsiet.com | Call : +91-9311857965

Lhiv Voo M. L. L . Sehool

in recognized institutions.

« PGT: Political Science
« PRT: Hindi

* Special Educator

{Alfilialed to CBSE) 150 9001:2015 certified School
Mahavir Enclave, Palam-Dabri Road, Dwarka, New Delhi-110045

Requires trained, FEMALE TEACHERS with excellent
communication skills and minimum FIVE years experience

« KG Mother Teacher: Graduate with NTT

» Computer Hardware Engineer
* Clerk: Graduate with Computer Knowledge

Apply Immediately with CV and photograph by post or
email at: shivvani1981@gmail.com

PRINCIPAL

ADMINISTRATION

| HRD &
ADMINISTRATIVE

MARKETING,
ADVERTISING &

SALES

REQUIRED HR Generalist
cum facility in charge with
2-3yearsexperience at MNoida,
whatsapp only: T&#ETS9957E

| IMPORT / EXPORT |

Required for Garments Export

House {Location Greater Noida)
Candidates with min.
experience 5-T yrs apply.

SR. COST ACCOUNTANT
Requires a Senior Cost
Accountant with good
knowledge of GST, TDS &
Account Payable. reconciliation,
Balance Sheet and MIS /
complex Financial reports.

STAFF WELFARE OFFICER
Reguire a MSW Stafl Welfare
Officer.

PD/ PRODUCTION
MERCHANDISER

Have good knowledge of
PD/Design/Sourcing +/or
Production. expd. to handle big
& small quantity buyers,

INDUSTRIAL ENGINEER/
PROCESS ENGINEER

Contact: 9582446666

satish@ teamkrian.com
it@teamkrian.com

REQ. Export Executive Exp.
in Handling Export Docume-
ntation, DGFT, Liasioning,
Logistics: Knowledge of Ac-
counts for Pitampura Office.
recruitment2910memaltl,. com

| MANAGERS |

ASBST Mer. having good comm
skills in written & spoken Eng.
Media Today, IGNOU Rd, Neb
Sarai(South Delhi Pref) $6#1155-
303 (w'app only) . Sal - 20-25K

| OFFICE ASSISTANTS |

Walk-in-Interview (12 am to 3 pm)
Leading International
Couriers & Cargo Company
- REQUIRED :-
1.ACCOUNTS ASSISTANT

2.0FFICE ASSISTANT
Exp. for Both 1 to 2 Year
3.PEON

Person with Good MS
Excel will Get Preference
Salary is not Barred for
right candidates

R. K. SERVICES
118A - Arjun Nagar Safdarjung

Enclave New Delhi-110028
9540075423, 9582452975

IT RELATED

Computer Teacher

ACCOUNTANT

Apply/
Walk-in-interview
at respective

FOR Scuth Delhi Office of
reputed  company  wantbed
Junlar Accountant for per-
manent position. Excellent
growth prospects for right
|'| I Eﬁ!gd‘_j‘?:}_uﬁ. E Frﬂficiﬁw 1}1

I fice {Excellent Knowl-
SI: DD edge in MS Excel) & Tally

between 08:00am | TRt are
tﬂ 12'3[]pm hriagetgi.com

URGENT Vacancy For
2 sSenior Accountants: 1) New
Delhi based Export house 2)
Manesar based Export House
Interested applicants send vour
resume to! hriele.codn

TIMES Inter:la»

T W Nl i Bl

To advertise
in Classifieds,
please Call

ACCOUNTS &
FINANCE

REQD. Acctt/Civil Billing
Er.Cum Tally.GST, ITR.TDS 2-
S¥vrs exp tor Construction Co,
Sec-18 Noida, 01202978441, the
coralenterpriseségmail.com

Sunil :
9999499496

for
Property ads

REQD Acctt. Cum Tallv, Gst.
Itr, tds Min.2yrsexp. Consult-
aney firm salary 10-15K,5ec-5
Noida. M.No. 9910439342 send
cv toajay.cainterivgmail . com

| DATA ENTRY |
OPERATORS

DATA FEntry Optrs with Good
typing, Excel, Internet, Walk-in
2-5pm, Media Teday, J-71, J blk
Paryavran Cmplx, Neb Sarai
SR1 1553035 (w'app only) Sal- 9K

‘ COMPUTER |
OPERATORS

WANTED 15
Uperators  tor  permanent

position with 32 year old
reputed Indian  company

Computer

Must be proficient in
MS CHfice., Sincere  and
hardwarking candidates,

Freshers welcome. Excellent
remuneration & opportunity
to build long-term career
Walk in interviews on 15th,
16th & 17th April 20824
hetween 11:00 ADM and 4:30 PM
at GI Group, 58173 Third
Floor, Chirag Delhi Main
Road (Above Hero Show
Room}), Chirag Delhi, N.D.-17

REGD. Computer Operator
for reputed ITI mMNoida/ Gha-
ziabad Proficient in MS of-
fice, Hindi/ Eng. Typing, Exp
2 + vears (Freshers welcome}
excellent salary, Send resume
at Email: hrdpitid@email.com
or Call! W'App; 9837043081

| MARKETING |

LEADING HOMOEOPATHIC
COMPANY

DGM SALES
Graduate / MBA with relevant
EXpEriEnce.

Job Profile: Manage Sales
through growth of Dealer
Network. Supervise and
coordinate sales team largels
and working. Market Analysis
and Sales Promation activities.
Experience: 10-12 years in
Pharma company (preferably
homoeopathic )

Solary as per experience

MARKETING COORDINATOR

Homoeopathic or Pharma co. related.
Job Profile: Review & Analysis
of Sales & exp. statement
Communicating sales & order
inflow & collecton inflow on
daily basis. Maintain markel
related report daily by end of the
day. Maintain tour program.
Maintain field working & doctor's
visit of the field staff.

Please send resume to Email:
indogerman@ighrindia.com
1.G. HOMOED
REMEDIES (P) LTD
316, Patpargan] Ind. Area,
\Delhi - 92 Ph.: 011-43019100,

ARCHITECTURAL firm of
Repute Reqs Sales Execs, » BD
Mgrs with 2-5yrs of Corporate’
Inst, Sales for Office in S.Delhi
send ov to: r_dklkEvahoo.com

FRESHER Male Sales
Executive Regd. For Field
work. Graduate or 12th Pass.
English reqd. Send Resume at
Thyvherbsindiaidgmail.com

| SALES |

SEETLINE POWWIR
h SOLUTIONS

Manufacturer of High |;|uaIH:,'
Generators from 2 KVA to 250 KVA

require

SALES OFFICERS

Smart, presentable with
good communication and
convincing skills, willingness
to travel with exp. in sales
Excellent Package offered,
Apply :

13, 14 — Raja Garden, M.D—15.
# 011-40044444 Ext. 25
What'sapp: 8076591781
hr@swadeshigroup.com

WL geEneratonco.in

EONNPLAST

AN ARG GROUP COMPANY
(Mg HOPE, MOPE, FPR Fipes & Fiigings)

REQUIRED

1. Assistant Sales Manager:
Exparience: Min. 5-7 years industry
preference as per above, Industry
preferred: HOPE/PYVC Pipe, Cable
or Building matenal indusiny.

2. Production Manager:
Experience: Minimum 10 years
gupetionce in Plastic exrusion &
Injechon mouwdng industry

3. PAJ Office Assistant
Experience; Minimum 2-3 years

Walk in Inferview on

15th Aprii 2024 (3pm - Spm)

at AKIG House, D-1%5, Okhla Industrial Area,
et bo Tivoll Banguets , Phd, New Dethi-20
E-mail us at: hri@leonn.in

REQUIRED Sales Persons for
Bath Fitting products for Govt
Projects. Travel All Indla.
Phone-8811602020 Email
officecoronet2i] &apmail .com

DSA of ICICI Bank Reqd. Exp
JFresher Female Tellecallers
salary 12k+ 20k +Ince , 615/ 616
WVishwasadan Building Distt
Centre Janakpurl # 9899999611

RE®Q. Sales Professional for
Channel Sales of refurbished
(O1d} laptop & Laptop Engin-
cer Chip Label for well known
IT Com.Callim 8326438 823

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

apply Tor the following posts:

: () LDC -Accounts
i (g Receptionist

frsmmsamsssamn s ammsmn s

MEDICAL

MEDICAL

EERVICE ENGINMERS FOR
REPAIRING IMPORTED
MEDCAL EGUIPMENTS

ELIGIBILITY
B, TECH / DIPLOKMA 1M

ELECTROMICSBICOMEDECAL
EMNGINEERING.

LOCATIONS

DEHLL- MCR LR f
UTTARAKHAND PREFER
EXPERIEMCE HOLDER
M THE SAME FIELD.
o SEND RESUME ::

sarmtech.calldeskiDgrmad. com

Phone: 011-45911500

Applications are invited from 17.04.2024 1o 30.04.2024 from DAY CBT
qualified candidates with Provisional Eligibility Card, B.Ed. and CTET
(for TGT and Primary Teachers). Candidates, preferably female with good
communication and ICT skills with minimum 50% marks from recognised
Universities and experience of CRSENCSE English medium schools, may

(@) PostGraduate Teacher - Biology, Chemistry, Political Science
and Commerce - Master Degree with minimum 3 years experience

(b) Trained Graduate Teacher - English, Hindi and Science -
Master Degree in respective subject with minimum 2 years experience

: (¢} Primary Teacher -English, Hindi, Science, Mathematics, Social

! Science, Sanskrit, Computer Science, ATL, Physical Education,
Danceand Music - Graduate/ Post Graduata in respective subjacts

(d) Mursery Trained Teacher (NTT)

(e) Lab Assistant - Physics and Chemistry

Candidates lo apply on prescribed form available on school websile
{http:/fhansrajmodelschool.erg) and School Enguiry Counter, Hard copy
of form to be submitied with Rs. 350)- (handfing charges) at School Enguiry
: Counter batween 8:30 a.m. to 1:30 p.m. on all working days tll 30,04,2024.
i Pay and allowances as per DA V. College Managing Committes norms. No
¢ TA'DAIS admissible. Only shorthsted candidates will be called.

HANSRAJ MODEL SCHOOL

Road No. 73, West Punjabi Bagh, New Delhi-110026

E-mail; info@hansrajmodelschool.org
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PRINCIPAL |

SERVICES

HOTEL INDUSTRY |

REGALIA

(West Delhi)
« GENERAL MANAGERS (M)
= SALES MANAGERS (M)
« ACCOUNTANT’s (M)

= CAPTAINS & STEWARDS

= BAR TENDERS

= 5r. ELECTRICIAN
these respected field
Walk In Interiew:
C-111, Mapaypuri Ind. Area, Ph-ll
CV at: regaliabanguet@yahoo.com

9953060708, 8700819568

ADDRESS : UG-1, BLUE
LEAF'S COMPLEX, SECTOR-10,
AGRA ZB2007 | FH.0562-4086622

URGENTLY Req . Exp. /
Fresher Medical
Representatives in North &
West Delhi for Nutraceutical
Company. Contact: BRO0111995

REQD MD/DMNB ENT & MD
akin splst share basis part time
MEBES EMO [CU for Jeewan
Hospital Gt no 2 Jeewan MNgr,
Mr Ashram NDelhi #9810685713

OTHER VACANCIES

GENERAL

REQUIRED cuperienced

Field Boys (Bike mandatory)
For Delhi/NCH & Rohini,
Contact- ST0066625

‘ MULTIPLE
VACANCIES

AKC GROUP
SECTOR-12,Dwarka MNew Delhi-78
Urgentyreuir

*Computer Operators

«Data Entry Operators

+ Digital Marketing Executives
*Tender Marketing Executives
“Website Developers

«Sales / Marketing Executives
*Tele Callers

Mob: 7373734628(WhatsA

Em: career@exploreakc.com

REQD Fresher Computers
Electronic/Diploma / I.T.I /
Driver, Bionation Imaging Pyt
Lid, ND. Contact 3010940002,
biomationindiadmail.com

RUNGTA Irrigation Ltd. Del
Req Accountant B.com (Hons)
A0, 12, CBSE&Personl Assistant
Exp 2-6yr. hrdrungtairrigation
A, www rungtairrigation.in

VALVES Mfrg. Co. Regd. Exp-
erienced Sales/Marketing
Executives, Electrician for
Field Work & Fitter, Eharadiva
Call:- 9811033521, 9811085328

PART TIME JOBS

RE®Q part/full time candidates
for MMNC nolda. age 30-70vrs
e Grad+prefd-retired. ' wife,
VRS, Salf empl. earn 30k-2Lac /
PM. Foreign Trip # 8368480428

GREAT Opp for PSU's Retd,
Retd Bnkr, B'man. H'wife, WFH
part time in MNC, earn sUk+
rwrd & recogy, 'national trips,
Rocly kKumar 9971632632

1!-!

5o

MAID SERVANTS |

NEED s Female Helper for a
small family in USA, Should
have valid US Visa, Contact
094192 13E21

TRAVEL RELATED |

REQD Buziness Development
Officer for Tourist Vehicle
Rental Co. in Delhi for promao-
tion to Travel Agent/Corpo-
rabe, Pan Incdia. Call- 9581 1626837

ENGINEERS |

M/F, Mechanical Degres;
Mploma  Engineer with
a Eassmn for Sales and
marketing in the Field of
HVAC, Plumbing, and Fire
Pump systems. Looking
for dynamic individuals,
Position: Sales & Marketing
Engineer, Locations:

NCR. BP PUMPS PVT LTD
Email: infosbppamps.co.in

WANTED Civil Site Engg/
Safety Person With Min 15/ 5
vear exp at Mew Delhi for a Pyt
Lid Co, Email : infom
kkaapl.com

REQ Mechanical Design En-
gineer having exp. of 3-10 yrs
& has ability to work on Solid-
works & knowledge of meas
uring instruments for a Nol-
da based auto parts company,
purchasemkscengineer.com

GENERAL |

A reputed Sports Goods
Manufacturer based near
Delhi Req a Rubber Technol
ogist with min 10 vears exp.
Send your Resume £ Bio Data
with complete detalls to
Keshav Chopra, C-55, 2nd Flr,
Moida 201301, # 9810017024

SITUATION ‘
VACANT

REQ Architect (1.2¥rs)/Male
Interior Designer/D.Man for
South Del/Fhd Arch Firm.
Send CV fo burmanetalods::
email.com M98 1210580

personal

CHANGE OF NAME |

I, Arivu Selvam B/o 1133, Sec
tor-4, B.K.Puram . Delhi-22
declare that in my passport
H]f.' JlelImie sWias 'l.'l.'l'l'_'lrlgl.:n-' IriaT-
tioned as Shanmugam Arivuo
Belvam whereas my actual
name is Ariva Selvam which
mav beamended accordingly.

I, Umesh Kumar Parashar 8/o
Satva Marain Parashar BE/o H.
MOL-248, Ajay Park Nava Bazar,
Majalgarh, South West Delhi,
Delhi, 110043 have changed myv
name to Umesh Parashar for
all futare purposes

I, Gopal Dutt 8/0 Bhajram
Dimri Bfo H.Mo. 26634, H.B.
Colony, Sec-3, Ballabgarh
Faridabad have changed my
name to Gopal Dutt Dimri for
all purpose,

I, Manoj Kumar Jhawar S/o
Sh. Shreekishan Jhawar Rfo -
6B, Shakti Nagar Extenszion,
Delhi-32. I have changed the
name of my minor daughter
Pari Jhawar aged 15 yrs and
She shall hereafter be known
as Vaanika Jhawar.

I Lalita w/o late Mr PB W
Marar, K/o Chattarpur
Extension Delhi has

changed my name fto
Lathika Viswam for all

future purposes.

I Laxmi W/ o Kapil R/o D514,
Tagore Garden extn.Delhi -27
have changed mv name io
Laxmi Mehra for all future
Purpses,

I Pallavi Chhabra W/o Gourav
Sikka R/o 36 West Patel
Nagar Mew Delhi-110008 have
changed my name to Pallavi
Sikka

I, Mridu Singh Jhala W/0
Karni Singh Jhala B/ H Mo-B-
64, Flat No-F1, Ramprastha,
Chander Nagar, Ghaziabad,
Uttar Pradesh- 201011, Have
Changed My Name to Mrido
Mittal

L, Sandeep S/0 Raja Ram Rathi
R/o Alipur (180), Gurgaon,
Harvana-122102 have changed
my name to Sandeep Rathi.

I Sukh Devi m/o Vijay Singh
rezidence of house No 306 Gali
no-12 block-G sangam vihar,
new delhi 110080, have
correction of my date of birth
frovm 01/ 1958 to 01061951

I, Samreen Fatima Dvo Irfan
Haider R/o H.No. BE WZ-TA,
Rampura, Hari Nagar,
Mavapuri, Delhi -584 declare
that I have embraced Hinduism
and repnounced Islam with
effect from 1570472024 and
changed my name Kashish
Singh for all future purposes.

L, Praveen Kumar Sharma S5/0
Satish Kumar RS0 House Mo-B-
B1, Street No-7, Nanhey Park,
Uttam Nagar, Dethi-110052 have
changed my name to Praveen
Kumar for all purposes,

I, Mohd Mursalin 5/0 Rafeek
Ahmad R/o 140/9a, Gali Mo 9,
Zakir Magar, Jamia Nagar,
New Delhi-110025 have changed
my name to Mohd Mursalin
Siddiqui for all purposes.

I,, Bushra Do Amir Hussain
Rso Bz C 44, Dabri Ext South
West Delhi-110045, have
changed my name from Ruhi
All to Bushra.

I Apoorva D/O, Jaidip KEumar
R/o 1-B/17, MIT, Faridabad,
Haryana - 121001 have changed
my name to Apoorva Kumar,

I, Sugna Kanwar W:/o. Sh.
Man Singh R/o. 1720, Presi-
ident Batate, Rashitrapati Bha
wan, Doelhi-110004  declare
that my mname is wrongly
mentioned as Shagun in my
daughter's Twinkle EKanwar
Schonl Certificate / Docu-
ments., The correct name is
Sugna Kanwar.

BUSINESS CONN

I Laxmi W/o Kapil R7o D514,
Tagore Garden extn, Delhi -27
have changed my minor
daughter's name from Pranjal
to Pranjal Mehra .

I, Surender Kumar S/o
Subhash Chand R/ C-30, Hill
View Garden, Thara , Alwar,
Rajazthan have changed my
name to Surender Khurana for
all future purposes.

I Laxmi Wso Kapil R7o D-514,
Tagore Garden extn. Delhi -27
have changed my minaor son's
name from Daksh to Daksh
Mehra

I Rajesh Kumar R/o A-46/1
gali-1, West Vinod Nagar,
Mandawali Fazalpur have
changed my minor daughter’s
name from Jananvi to Jahanvi
Singh .

I Jagdish Chand Gupta 8/0.
Shyam Sunder Gupta B/o Flat
Mo Bl 102, Puri Pranayvam
Sector 82, Faridabad, 121002
have changed my name to
Jagdish Chander Gupta,

I. No.4079657-F, Rank Ex HAV
Vijender Singh §/0 Sh.Deep-
chand B/o Vi .Gehlab. Tehsil
Hathin., Dvisit.Palwal, Ha-
ryanail21108) confirm that in
my service record The Jat
Regt.my daughter's name |3
wrongly mentioned Aniali
Kumari, but in all othor docu-
ments her real name is Anjali
Thats true.

I, Rav Saheb 5/0, Sh. Doman
Mandal Rsfo, H.No, A-152,
Shiv Durga WVihar, Lakkar-
pur, Faridabad- 121004
(Harvana) declare that my
aadhar no is 22070709095
date of birth is 05./03. 2004
instead of 18/02/1988 have

changed my name Sahab
Mandal to Ray Sahab for all

the future purposes,

I Sanjay Sharma 8/o Jagdish
Kumar Sharma R/o IX / 1215
Muliani Moholla, shubhas
Road Gandhi Nagar Delhi-
110031, I Declare That My
Minor Son Dharv Sharma Age
9 and Dhruv Sharma Both Are
Same child Name, 1 Usead
Dhruv Sharma Name for All In
Future Purpose,

I, Sura) Kummar S5/o Ma-
honder B/o Flat No-A-47, 2nd
Floor, Park Elite Floor, Sec-
&5, Faridabad have changed
my name Surajj Chaudhary
for all purposes,

I Riya Gupta [/0, Mohan Lal
RB/o A-B5/3 Stno.-7 Punjabi
Colony Gamri Extn. Delhi
110053 have changed my name
to Riva Kumari,

I Askash vadav s/o Vijay
Singh residence of house Mo -

06, Gall no-12, block-G sangam
vihar, new dethl 110080, have

change of my name from
Aakash to Aakash vadav.
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PANOPLY PACKAGINGS PVT. LTD.,,

OFA,C,B&E

MFRS. OF CORRUGATED BOARDS & BOXES

Large infrastructure,
Specialist in Die Cut Cartons ¥

OPTIMIZE COST
with BEST CHOICE

FLUTE PROFILES

INTRODUCING E-Commerce Boxes with
Double Sided Tapes and Tear Tapes

Large Spare Capacity Available

n—

A Y o

Email: neerajbafna@panoplypack.com
Unit @ Sriperumbudur Near Chennai, TN - 602105

LTINS

LRl

Readers are recommended to make
appropriate enquires and seek
appropriate advice before sending

money, incurring any expenses, acting
on medical recommendations or
entering into any commitment in relation
to any advertisernent published in this
publication. The Times of India Group
doesn't vouch for any claims made by
the Advertisers of products and
services. The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held
liable for any consequences, in the
event such claims are not honoured by
the Advertisers.
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Connecting Feogle, Connacbng Nesdc

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTICE:

9312633518

®

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &
EDUCATION:

9811790649

SHOPPING:

9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496
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Scaling Up Transmission, Hydro
Policy in PowerMin’s 100-Day Plan

Tender soon on viability gap funding for 500-1,000 MWh battery energy storage system projects

RBI Asks Banks to
Look at Setting Up
Central Fund to Pay
Internal Ombudsmen

Dheeraj.Tiwari@timesgroup.com

New Delhi: The Reserve Bank
of India (RBI) has asked lenders
to examine the possibility of es-
tablishing a central fund to pay
the salaries of banks' internal
ombudsman (10). This move se-
eks to enhance their indepen-
dence to further protect custo-
merrights.

The banking sector regulator
has also asked lenders to look at
appointing sign language inter-
preters in bankstofacilitate hea-
ring and speech-impaired custo-
Mers.

A government official confir-
med the development and said
the RBI is indiscussion with len-
ders on measures to enhance
customer service and protect
their rights.

"The idea is to create a structu-
re, as it is in the government.
where the salaries and pensions
of key officials like Supreme Co-
urt judges are pa-
id from the Conso-
lidated Fund of In-
dia," hesaid.

An email sent to
RBI did not recei-
Ve any response
until press time.

Customer comp-
laints with the Re-
serve Bank om-

A govt official
confirmed the
development
and said the
RBlisin

discussions  hudsman were up
withlenders g9, in 202223, ac-
ONMeasures  .,;ding to the An-
w““m nual Report of
omer Ombudsman
service and ach 1 d
their ochemes release
rll ehts by RBI in March.

A senior bank
executive said while the inten-
tions of the RBl are right, there
are implementation issues in
such a structure.

"The compensation structure
and working contracts are diffe-
rent at each bank. It will be im-
possible to create a separate cad-
re of [0s across banks with the
same salaries and working con-
ditions,"” he said.

Last year, a committee headed
by former RBI deputy governor
BP Kanungo for the Review of
Customer Service Standards in
RBI Regulated Entities obser-
ved in its report that in order to
address the conflict of interest
and to increase the effective-
ness of internal ombudsman
appointed in the REs, the Reser-
ve Bank may nudge the Indian
Banks' Association (IBA) to
create a fund to directly pay the
salary or compensation to the
10s of the banks.

Shilpa.Samant@timesgroup.com

New Delhi: The power ministry
is likely to focus on augmenting
transmission lines, finalising
the hydro policy, viability gap
funding for battery storage sys-
tems and boosting pumped hydro
storage projects in the first 100
days of the new government.

A senior government official
told ET that the ministry will
look at approving more capacity
of transmission lines to streng-
then the network.

“We will go for the final notifica-
tion of the transmission plan. The
government is working on sanc-
tioining of projects. We need the
system to evacuate the incremens-
tal power,” the official said.

The ministry had earlier said a
transmission plan for integra-
tion of 500 GW of renewable en-
ergy capacity by 2030 was being
implemented in a phased man-
ner commensurate with capaci-
tyaddition.

Whilestakeholder consultation
for the country's hydro policy is
in the works, pumped hydro stor-
agelisexpected togetashotinthe
arm as well.

“We are hopeful that, going for-
ward, PSP [pumped storage pro-
jects] will get a new shot of
adrenaline,” the official said.

The ministry had earlier said
that pumped storage hydro pro-
jects may be supported through
concessional elimate finance, in-
cluding sovereign green bonds
issued by the government for
green infrastructure.

The power ministry has been in
talks with the finance ministry
for a scheme for the northeast-
ern states, under which thev will
get a fund for a stake in the pro-

Hinduja Arm

Suryash.Kumar@timesgroup.com

New Delhi: Hinduja National Po-
wer Corporation Ltd (HNPCL)on
Tuesday requested the National
Company Law Tribunal that the
insolvency petition filed by pub-
lic sector undertaking Bharat He-
avy Eleciricals Ltd against it be
dismissed given that the PSU had
not completed the project as per
the contract.

The case has been dragging on for
over four years, where BHEL has

WWW.ECONOMICTIMES.COM

On The To-Do Lis

Work on
forcost &
reflective
tariff

PUMPED

NTPC Green to File DRHP by July,
Aims for Listing by November

FLAG-BEARER

NGEL will
drive NTPC's

Shilpa.Samant@timesgroup.com

New Delhi: NTPC Ltd's green
energyvarmislikely tofile adraft
red herring prospectus for lis-

ting on the bourses by July with [[ean energy

an aim to go for a T10.000-crore

initial public offering (IPO) by Df{}grammESIThe COM-

November, people familiar with ; ke

the development said. pany willhave subsidia-
NTPC Green Energy Ltd{(NGEL) . .

recently selected investment ban- [ |85 aﬂd |0l ntventures

kersforthelisting. NGEL will dri- .

ve India’s largest power produ- TD Cd FW DUt DFOJEEtS

cer’'s ambitious clean energy

jects on a first come, first served
basis, ET had reported earlier.
The government will also soon is-

Economy: Macro, Micro & More

Report All High-Value
Transactions of FY23
by June 30: CBDT

About 6,000 reporting entities have either
not filed or provided incomplete information

sue a tender to avail of viability
gap funding for 500-1,000 MWh bat-
fery energy sforage system pro-
jects, according to the official.

For the power distribution sec-
tor, the government is planning
to work on getting a cost reflec-
tive tariff.

“The bottom line 1s to get a cost
reflective tariff and ensure re-
covery of cost. If that isnot done,
nothingelse workswell,” the per-
son said.

Anuradha.Shukla@timesgroup.com

New Delhi: The Central Board of
Direct Taxes (CBDT) has asked
self-reporting
(SROs) including banks, post offic-
es, co-operatives, fintechs and mu-
tual fund houses to file details of
all high-value transactions car-
ried out in 2022-23 by June 30.

There are about 6,000 reporting
entities that have either not filed
the information or provided in-
complete informationorgivenitin
incorrect format, ET has learnt.

The CBDT has nudged its field
formations to ensure that each re-
porting entity is compliant.

“There are about 6000 entities
which are non-ilers or defect-filers,

organisations

meaning that the details furnished

strategic partner for which it
had called for interest in FY23.
Malavsia's Petroliam Nasional
Berhad (Petronas), which had
shown interest, withdrew its of-
ferfora 20% stake in the unit.

Petronas had offered to buy the
stake at around 24,000 crore for
NGEL, pipping two other compa-
niesforthe stake.

NTPC aims to add 3 GW of rene-
wable generation capacity in thisfi-
scal, three times higher than what
it added in FY24. The company and
its subsidiaries have anoperational
renewable capacityof 3.5GWanda

cluding banks, post offices, regis-
trars, companies and mutual fund
houses are required to intimate
the director of income tax (intelli-
gence and criminal investigation)
about
through Form 61A, called State-
ment of Financial Transaction,

are incomplete,” aseniorofficial told
ET, adding that the field formations
need to ensure that all the reporting
entities are complving with the law
and are filling all the details for FY23
before June 30.

According to the income tax
rules, all reporting authorities in-

Mandatory Reporting
All transactions of 10 lakh
and above in banks, post offices

Purchase of | Purchase/sale
foreign currency ¢ of shares of
-of 210 lakh | 710 lakh

e -- or more | or more
PURCHASE OF PROPERTY

WITH STAMP DUTY VALUE
OF RS30 LAKH OR MORE

Credit card
. payment of
N 710 lakh
) W~ = Or more
: = & Credit card
payment in
cash above

71 lakh

CASH PAID/RECEIVED 'ﬁ,"‘
FOR SALE OF GOODS .ﬂ

OR SERVICES OF
22 LAKH AND ABOVE 5

high-value transactions

programmes. The company will
have subsidiaries and joint ven-
tures to carry out the projects.

ET's emailed queries to NTPC
did not elicit any response till
press time.

The power generator’s subsidia-
v will be the flag bearer of its aim

to add 60 GW renewable energy ca-
pacity by 2032, It is also looking to
develop pumped hydrostorageand
green hvdrogen and ammeonia ma-
nufacturing projects. The compa-
ny is also working on e-mobility
and waste-to-wealth projects.
NTPC was earlier looking for a

contested that HNPCL failed toma-
ke a pavment of T281 crore towards
the works it had carried out.

The Hyderabad bench of the
NCLT on Tuesday asked BHEL and
HNPCL to make written submis-
sions of their arguments by May 2.

The counsel for HNPCL =aid the
company had paid 23,800 crore to
BHEL for setting up two 520 MW co-
al-based power-generating units at
its Vizag thermal power project but
withheld the last instalment of the
payvment as the units had not clea-
red the final acceptance test and

I other evaluation
TheHyderabad  parameters.

bench of the “The company
NCLT on has an invest-
Tuesday asked ment of around
BHELand HNPCL  T12,000 crore, and
tomakewritten We have money
submissions of to pay, but BHEL
theirarguments hasn’tcompleted
by May 2 the work,” the co-

unsel said.

The counsel also claimed that the
PSU was to complete the work by
2013, but it managed to achieve ope-
rational clearance only by 2016.

Road Execution to

Grow 5-8%inFY25to
12,500-13,000 Km: Icra

New Delhi: Road execu-
tion in India is likely to
12,500)-

13,000 km in the current
fiscal, after recording a robust ex-
pansion of 20% in 2023-24, rating

grow o-8% to

agency Icra said on Tuesday.

It added that the pace of execu-
tion in thisfiscal will be supported
by a healthv pipeline of projects.
increased capital outlay by the
government and focus on comple-
tion of projects by Ministry of
Road Transport and Highways.

[cra noted that road execution
was impacted in the first half of
FY24 on account of a prolonged
monsoon in certain geographies,
which affected productive days.

—PTI1

statement.

Protos, Paharpur Cooling
Get CCl Nod to Raise Stake
in Thyssenkrupp India

New Delhi: The Competition Commission
of India{CCI)said on Tuesday it has cleared
the acquisition of additional stake in Thys-
senkrupp Industries India by Protos Engi-

neering Company and Paharpur Cooling Towers,
Thyssenkrupp Industries India mainly provides en-
gineering, procurement and construction services to
execute turnkey projects in various industries and af-
ter-sales services, the antitrust regulator said in a

Protos acts as an agent for companies that manufac-
ture equipment, machinery and raw materials in sec-
tors, including steel, cement and sugar: It is also the
sole selling agent of Thyssenkrupp Industries India.
Paharpurisengaged in themanufacture and saleof in-
dustrial cooling systems, generation of power through
wind and non-banking financial services, the regula-
tor said in a statement. — OQur Bureau

Area Under Kharif Pulses may Go
Up by 15% Driven by Higher Prices

DRAWING INTEREST Industry experts say record prices and forecast of
above-normal monsoon would likely draw farm

.‘ w
v
i

Jayashree.Bhosale
@timesgroup.com

Pune: The acreage under
pulses like tur, urad and mo-
ongisexpected to increase in
the coming kharif season.

Trade and industry experts
said record high prices and
forecast of above normal
monsoon rains would likely
draw farmers to these Key
kharif pusles, as returns
from soyvabean have been be-
low expectation.

Low domestic production of
pulses has kept its price high
in the counfry over the last
two vears. Even the govern-
ment’smove toremove import
duty has not helped much.
Consumers have been paying
F180-200/ kg of turdal.

In 2023, the acreage for pul-
ses in the Kharit season had
declined by 5.4% from the
previous yvear to 123.57 lakh
hectares due to delaved and
deficit rains during the cru-
cial sowing season.

This year, industry expects
a 10-15% increase in the area
sown under tur crop.

"We expect that farmers
may switch from soyvabeanto
tur this year if they get good
rainfall. This vear, they are
getting remunerative prices
for tur, while prices of soybe-
an have been ruling low," sa-
id Nitin Kalantry, a pulses
processor from Latur in Ma-

4
FILE PHOTO
harashitra.

Last vear, farmers were ex-
pecting good returns from
sovabeans. Late and patchy
rainfall was also a reason to
opt for sovabean, which is a
short-duration crop compa-
red with tur, which needs
more moisture.

The India Meteorology De-
partment (IMD) has forecast
above average monsoon rain
this vear as it expects the
emergence of La Nina weat-
her phenomenon, which
usually supports Indian
monsoon rainfall.

On Tuesday, Australia's Bu-
reau of Meteorology said the
El Nino weather phenome-
non, which was one of the ma-
in reasons for the drought-like
conditions in many parts of
India in 2023, has ended.

Low production of pulses
has increased India's depen-
dence on imports to meet its
domestic requirement of the
commeodity.

“Although it is too early to

ers to key kharif pulses

comment on the sowing inten-
tions, evervone is expecting a
good increase in the area sown
under tur and urad as farmers
have received very good pri-
ces,” Mumbai-based pulses
importer Satish Upadhay sa-
id. “However, everything will
depend upon the actual rain-
fall situation.”

sources told ET that the sta-
te governments have been
trying to encourage farmers
to zo for pulses.

*The central and the state go-
vernments have asked the far-
mer producer companies
(FPOs) to advise their farmers
about sowingmore pulses,” sa-
id a source from pulses indust-
Iy, requesting not to be named.

Some seed companies have
also confirmed that they ex-
pect farmers to increase the
area under pulses crops this
kharif season.

India had to allow duty-free
import of pulses to meet the
gap between domestic de-
mand and supply. For the first
time, the Indian government
alsolaunched its own brand of
pulses under Bharat Dal
brand of chana dal to boost
supplies.

Import of yvellow peas, which
was banned about 5 years ago,
hasbeen opened uptomeet the
shortages expected in the
supply of the rabi crop of cha-
na dal; which the trade says is
deficit but the government cla-
ims to be normal.

pipeline exceeding 20 GW.

This will be the second listing
in two yvears of a government-

owned company in the renewab-
le energy sector. Last November,
Indian Renewable Energy Deve-

lopment Agency Ltd saw its [IPO be-

ing oversubscribed 38.8 times.

asks NCLT to Junk BHEL Insolvency Plea

He also argued that BHEL did
not attach an invoice to the de-
mand notice sent under Section 8
of the Insolvency and Bankrupt-
cy Code, 2016. Moreover, the com-
pany had sent two demand noti-
ces, which is also in violation of
therules, he argued.

An operational creditor must
send a demand notice to initiate
insolvency proceedings.

BHEL’s counsel said the plant
was operational, so the company
had fulfilled its obligation under
the contract.

under Section 285BA of the In-
come Tax Act, 1961 read with Rule
114E of the income tax rules, 1962.

Any transaction above 0 lakh,
share purchase and sale above 10
lakh and post office deposits and
withdrawal of % lakh and above has
to be reported. Officials said whileall
large banks and mutual fund houses
are compliant, regional banks, post
offices and regional registry offices
are sometimes not filling on time.
This is a significant source of infor-
mation on high-value transactions
for the investigation wing of the de-
partment.

The department conducts regular
surveys to check if reporting author-
ities are in compliance.

(BDT Signs Record 125
Advance Pricing
Agreements in FY24

NEW DELHI The CBDTenteredintoa
record 125 advance pricing agreements
(APAs) in 2023-24 to provide certainty
to taxpayers in the domain of transfer
pricing by specifying the methods and
pricing of international transactionsin
advance. This includes 86 unilateral
APAsand 39 bilateral APAs (BAPAS).
“The number of APAs signed in FY
2023-24 alsorepresents a 31% increase
compared to the 95 APAs signed during
the preceding financial year,” the CBOT
<aid in a statement Tuesday, With this,
the total number of APAS since in-
ceptionof the APA programme has
gone up to 641, comprising 506 UAPAS
and 135 BAPAs. — Our Bureau

JAPHT

Iharhase Agency ior Premetien of indurmation Techaslogy

(An Autonomous body under Department of Information Technology

& eGovernance, Govt. of Jharkhand)

Ground Floor, Engineer's Hostel — |, Near Golchakkar, Dhurwa, Ranchi, Jharkhand
Phone. 0651 — 2401044 & 2401067 eMail: japit_doit@rediffmail.com

Corrigendum = |l
eTender Ref. No.: JAP-IT/HC/VMS-ePass/01/2024

PR No.: 323583 Information Technology (24-25):D

As per Pre-Bid meeting held on 04,04.2024, comgendum e, “Comigendum
response in reference of e-Tender Ref. No.: JAP-IT/HC/VMS-cPass/01/2024 regarding “Selection of System
Integrator (S1) / System Provider (SP) for 'Customization & Mamtenance of VMS/e-Pass application and
Installation of loT Based Boom Barrier Solution along-with other IT Support Infrastructure in course of
implementation of Visitor's Management System (VMS) 1.e. e-Pass at Hon'ble High Court & different courts in the
State of Jharkhand™ may be downloaded from https://jharkhandtenders.gov.in and same 15 also available on

https:/jharkhand.gov.in & hitps:/japit jharkhand. gov.in.

Other terms & conditons remains same as per published RFP.

PR 323856 Information Technology(24-25).D

O SBI

Sd/-

Officer on Special Duty, JAP-IT, Ranchi

STATE BANK OF INDIA, stressed Assets Management Branch-ll,

11th Floor, Jawahar Vyapar Bhawan, 1 - Tolstoy Marg, New Delhi -110001

E mail id : sbi.50950@sbi.co.in

PUBLIC NOTICE

Notice is hereby given to public in general and the Bormower(s) /Guaranton{s) whose names are appearing herein below in particular that
the Loan/ Credit Faciliies availed by the Borrower (s) from the Bank has nol been repaid despite repeated nobices. Further, the
Borrower(s) and Guarantor(s) are declared as Wilful Defaulter by the Bank following due process of law. The public is hereby cautionad
that any dealings with the Borower(s)/ Guarantor(s) shall be subject to the legal recourse available to the Bank. The Borrower (s)/
Guarantor {s) are hereby advised to pay their dues within fiteen days failing which appropriate legal actions shall follow/proceed,

IT" as a Pre-Bad query

EAST CENTRAL RAILWAY (&

O] EAST CENTRAL RAILWAY (8]

E-TENDER NOTICE
E-Tender Notice Mo : 3PJW-24-BVCM300-
BODY. The Chief Workshop Manager, E. C.
Railway, Samastipur for and on behalf of the
President of India invites Open tender from
experienced and financially capable
tenderers for the following works in E-
tendering mode of IREPS web poral of
Indian Hailways :

1. Name of work : Supply, fitment &
cammissioning of Suparstructre and Body
details & fittings of BVCM wagons at
Mechanical Workshap, E. C. Railway,
Samastipur. 2. Approx. Cost of the work !
13,5402 675.00, 3. Eamest Money to be
deposited : T8,27,000.00, 4. Date and Time
of Tender Closing - 13.05.2024 at 15:00 Hrs.
f. Websile Particulars, where complele
details can be seen el D www.ireps.govin.
Chief Workshop Manager/
ECRISamastipur
PR/00064/SPJ/ Mech /T/24-25/28

J-,-I U.P. Power Corporation Limited
'u Fower Management Cell, Gomfbi
Magar, Lucknow-2260700 e-mail;

L. ' ; il.

Pradesh Power Corporation Limited
(UPPGL), intends to buy Firm Power, for
the month of June-2024 under Short
Term basiz. Trading licensees/
Generators/  State  ulilities/ CPPS/
Distribution licensses/SEBs, across the
country may offer power, from one or
more than one scurce subject to condi-
tion that offers from each source shall not
be less than 25 MW, as per the details

S. |Names of Borrowers/Guarantors & their Address
No.

1. |Borrowers Name: Deluxe Cold Storage and Food Processors Ltd.
(Through its Directors : Address : FD-41 Pitampura Delhi-110034.

Also at: 4116 Naya Bazar, New Delhi-110008)

auctioned to third party

Regd. Office property C-12, Lawrence Road, industrial area, Delhi-110035 has been

Z. |Directors/Guarantors Name:

Also at : 4116 Naya Bazar, New Delhi-110006
(ii). Sh. Ram Lal Gupta: FD-41 Pitampura Delhi-110034.
Also at: 4116 Naya Bazar, New Delhi-110006

Also at : 4116 Naya Bazar, New Delhi-110006

(i). Sh. Amar Chand Gupta - FD-41 Pitampura Delhi-110034.

(iii). Sh. Raj Kumar Gupta: FD-41 Pitampura Delhi-110034.

3 |Name of the Unit:
M/s Deluxe Cold Storage and Food Processors Ltd.

4. |Total dues
Rs. 93,57,74,072.47 (+ interest and expenses)

Photographs of
Borrowers | Guarantors

Amar Chand Gupta

Ham LalEup-ta

e

Raj Kumar Gupta

given below:.- Period 01.06.2024 to
30062024 (For month of June-2024).
Duration 19:00-24:00. Quantum (in
MWy 1000, Submission of EMD BG
13.05.2024 (16:00). Submission of
RFP-Bid [Mon financial Bid & IPOs) -
13.05.2024 (16:00). Opening of RFP
{Non financial Bid) 14.05.2024 (12:00).
Opening of IPO/Start of e-RA-
14,05.2024 (14:00) / 14.05,2024 (17:00).
Request for Proposal "Activation of Event
shall take place on 17.04.2024 The link
for e-bidding portal and detail terms and
condition of the tender is available at
www msicecommerce.com and is also
available on the website of Ministry of
Power (www.powermin.nic.in) and
PFC Consulting Limited (www_plcindia.
com). Bidders are requested o familiar-
ize the above said revised guideline carne-
fully before submitting the offer. CHIEF
ENGINEER (PMC) UPPCL. “Save
Electricity for the Nation. RO No. 19
Datad 16.04.2024

Date: 16-04-2024

Branch Manager

E-TENDER NOTICE
E-Tender Notice No. TRS-G-THD-0PN-02-
2024-25 DDU dt. 12.04.2024. For and on
behalf of the President of India, E-tender
{Open) is invited from competent,
established, experienced confractors/
establishments for the following work.

1. Name of the work with its location : AMC
of Cab AC mounted on roof of 3-phase
{WAG-9) Electric locomolive of Electric
Loce Shed/DDU. (Qty. 18 Loce = 36 unit of
Cab AC) for three years. Al Electric Loco
Shed/DDU. 2. Apprax. Cost of the work !
T63,08.671.16, 3. Earnest money to be
deposited : 1,26,200.00, 4. Last date and
time of submission of e-tender and opening
date of the edender : 09.05.2024 Up to
13.00 Hrs., 09.05.2024 at 15.00 Hrs.,
5. Website particulars and notice board
location where complete details of tender
can be seen . Tender shall be
made available on ECR website
hitpwew.ireps.gov.in and detail of tender
shall be available in the office of the Sr. DEE/
TRS/E.C. Railway at Electric Loco
Shed/DDU.
Divnl. Railway ManagerTRS/
ECR/Pt Deen Dayal Upadhyaya
PR/ODDBO/DDU/ETRSIT/24-25/36

EAST CENTRAL RAILWAY @
E-TENDER NOTICE

E-OPEN TENDER NOTICE NO,
S&T/SEEE-OT/24-25/03 Date: 12.04.2024
The DRM (Sig. & Telecom)/'SEE for and on
behalf of the President of India invites Open
E-Tenders for the following works, The last
date of online E-tendering is 03.05.2024 up
to 12:00 hrs. All information and tender
documents related to E-tender is available
on website - www.ireps.gov.in.
1. E-Tender No. : S&T/SEE/E-OT/24-25/03,
2. Name of work ; Provision of Telecom
facility in connection with commissioning of
SCADA syslem in Sonpur division. 3.
Approx Cost (In Ks.) ; T85,60 282214, 4.
Eamest Money (In Rs.) : ¥1,71,300.00, 5.
Cost of Tender Document (In Rs.) (Non-
refundable) ; ¥0.00, 6, Completion period
06 (Six) Month from date of issue of LOA
The above tender nobce is available on
website wwwoireps.govin, Uploading date
12.04.2024. RIGHT OF RAILWAY TO DEAL
WITH TENDER: Railway Administrafion
reserves the ight fo postpone /imodify orto
cancel any one or all the tenders without
A5SIGNING any reasons.

Divisional Railway Manager/

Sig. & Tel /ECR/Sonpur

PR/OOOB3/SEE/S&TIT/24-25/36

i el U VIS N el J VN7V corRRIGENDUM B o

— S

SR, WEBSITE OF THE BOARD NODAL OFFICER/CONTACT
No. | BOARD CORP.JAUTH OLD REFERENCE/NIT NO. NATURE OF CORRIGENDUM CORP. /AUTH DETAILS/ r.:um.
ENGAGEMENT OF AGENCY/FIRM FOR RECONCILIATION OF
COLLECTION ACCOUNT (RIE- REMITTANCE INTO BANK),
o— NIT NO. FA/COLLECTTION/UH/10/2024 | DRAWING ACCOUNT (CDS- CHEQUE DRAWN STATEMENT) AND weww, uhbvn.org.in Ry
1 DATED 14.03,.2024 RECOMNCILIATION OF POSTING IN CONSUMERS ADDDLUINTS IMN M|MUMWMHWH.M.M
UHEVNL- THE DATE OF CLOSING OF TENDER HAS BEEN
EXTENDED UFTO 22.04.2024 TILL 01:00 PM.

FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in

RO 26114

SR. NAME OF WEBSITE OF THE BOARD NODAL OFFICER/CONTACT
No. | BOARD CORP./AUTH OLD REFERENCE/NIT BO. WATURE OF CORRIDENDUN CORP./AUTH DETAILS/EMAIL
T (NIT NO. 409/BID NO. 762/P&Dj2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID, DATE OF T 01722570431
i 2024) CLOSING : 30.04.2024 DATE OF OPENING : 02.05.2024 : - cepdo@uhbvn.org.in
. (NIT NO, 408/BID NO, 761/PRD/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID, DATE OF o oo 01722570431
2 2024) CLOSING : 30.04.2024 DATE OF OPENING : 02.05.2024 ool al cepde@uhbyn.org.in
— (NIT NO. 407/BID NO. 760/P&Dj2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID, DATE OF T 01722570431
3 2024) CLOSING : 30.04.2024 DATE OF OPENING : 02.05.2024 i s cepde@ uhbvn.org.in
— (NIT NO, 406/BID NO. 759/P8Dj2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID, DATE OF T 01722570431
4 2024 CLOSING : 30.04.2024 DATE OF OPENING : 02.05.2024 ' -0rg. cepdo@ uhbvn.org.in
T (NIT NO. 405/BID NO. 758/PaDj2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF R 01722570431
5 2024) CLOSING : 30.04.2024 DATE OF OPENING : 02.05.2024 AR, cepde@uhbvn.org.in
(NIT NO. 404/BID NO. 757/PADj2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF _ 01722570431
6 e 2024) CLOSING : 30.04.2024 DATE OF OPENING : 02.05.2024 WNWARRATLA05-10 cepdc@uhbvn.org.in
FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in  rozs113
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Microsoftto

Invest $1.5BIn
UAE AIFirm

Microsoft will invest $1.5
billionin the United Arab
Emirates top
artificial intel-
ligence firm, G42,
after the Abu Dhabi-based
company worked out an
unusual deal withthe US
gavernment toend any
cooperation with China.
The agreement follows
behind-the-scenes negotia-
tions between the US go-
vernment and the Middle
Eastern firm. Bloomberg

BofA SeesOne
of the Best 1st

Quarters Ever

Bank of America traders
notched one of their best
firstquarterson
recordasthe
company also
reaped the benefits of eleva-
ted borrowing costs that
pushed net interest income
above analysts' estimates.
Revenue from equities
trading jumped 15%t0 $1.87
billion in the first three
months of the year, the

company said.
Bloomberg

-
=

Apple Wants
More From
Vietnam Pie

Hanoi: Apple CEO Tim Cook
sald Tuesday that he wants
to further increase invest-
mentinVietnama
day after the
company an-
nounced it would spending
onsuppliers in the Southeast
Asian manufacturing hub.

Vietnam has become more
importantto Apple asthe
company seeks todiversify
its supply chains away from
China.ap

=
T

TO PLAN RETALIATION TO IRAN’S ATTACK

Israeli War Cabinet to Meet for

3rd Time Amid Restraint Calls

US working overtime Wlth worlcl powers for sanctions on Iran to prevent escalation

Jerusalem: Israel's war cabinet
was set to meet for the third time in
three days on Tuesday, an official
said, to decide on a response to
Iran's first-ever direct attack, amid
international pressure to avoid
further escalating the conflicts in
the Middle East.

Military chief of staff Herzi Hale-
vi had promised that Saturday
night's launch of more than 300
missiles, cruise missiles and dro-
nes from Iran into Israeli territory

"will be met with response”, but ga-

venodetails.

While the attack caused nodeaths
and little damage, thanks to the air
defences and countermeasures of
Israel and itsallies, it has increased
concerns that violence rooted in
the Gaza war is spreading, and fe-
arsof open war between the long-ti-
me foes.

Iran launched the attack in retali-
ation for an airstrike on its embas-
sy compound in Damascus on
April 1 attributed to Israel, but sig-
nalled that it did not seek further
escalation.

President Joe Biden told lsraeli
Prime Minister Benjamin Netany-
ahu at the weekend that the United
States, Israel's main protector, wo-
uld not participate in an Israeli co-
unter-strike.

Together with European allies,

Israeli rru.nlitaur*,ulI spnlmspersun Eurndmlral Daniel Hagari, displays
one of the Iranian ballistic missiles that Israel intercepted AP

Washington instead strove on Tu-
esday to toughen economiec and po-
litical sanctions in an attempt to
persuade Israel to abstain from vio-
lent retaliation.

Israeli foreign minister Israel
Katz said he was "leading a diplo-
maticattack”, writing to 32 countri-
es to ask them to place sanctions on
Iran’s missile programme and fol-
low Washington in proscribing its
dominant military force, the Revo-
lutionary Guard Corps, as a terro-

rist group.

European Union (EU) foreign mi-
nisters scheduled a video meeting
onthe Middle Eastfor Tuesday, Last
autumn, Germany campaigned
with France and other EU partners
to extend an existing EU sanctions
regime against Iran that targets
drone production. Its foreign mini-
ster; Annalena Baerbock, said on
Tuesday that several EU members
had now promised to look again at
extending those sanctions. Reuters

Will Use Sanctions to
Disrupt Iran’s Malign
Activity, Says Yellen

Washington: US treasury
secretary Janet Yellenon
Tuesday said
S Y Iran'sattackon
' Israel last wee-
kend and its

financing of militant gro-
upsinGaza, Lebanon,
Yemen and Iraq threate-
ned stability inthe Middle
East and could cause eco-
nomic spillovers. Yellen
began remarks prepared
for a news conference by
addressing what she called
anunprecedented attack
onlsrael by Iranandits
proxies, saying Treasury
would use its sanctions
authority and work with
allies to "continue dis-
ruptingthe Iranian regi-
me’'s malign and destabili-
zing activity.” Reuters

With Yuan’s Help, Dollar Bulldozes
its Way Through EM Currencies

CHINALOOSENSGRIPON YUAN
“Pressure on EM currencies co-
uld lastuntil we getclarity onthe
Fed’s plans,” said Rajeev De Mel-
lo, a global macro portifolio ma-
nager at GAMA Asset Manage-
ment. “While the medium-term
positive trend is intact, the mar-
ket will go through turmoil befo-

reregaining a better footing.”
Attention will turn to Europe
where currencies like South
African rand, Polish zloty, Israe-
lishekel are facing pressure.
“Most EM currencies will have
to capitulate to the strength of
the dollar,” said Mitul Kotecha,
head of FX and EM macro strate-
oy for Asia at Barclays. “In Asia,
weakness inthe ven and the wea-
ker China vuan fixing add anot-
her layer of pressure.” Bloomberg

The resurgent dollar cut a swath
through global emerging-market
currencies Tuesday, weakening
many through closely watched le-
vels that forced some officials to
step in to stem the losses.

China's move to weaken its dai-
ly reference rate for the yuan ad-
ded to the selling pressure, with
the Indonesian rupiah, Indian
rupee and the South Korean won
among the hardest hit. But the
dollar impact was broader, with a
global gaugeof emerging-market
currencies falling to fresh lows
for the vear. Stocks also extended
their losses, with a benchmark of
emerging-market equities era-
sing their gains for the yvear.

The dollar's strength forced
Bank Indonesia to step in to sup-
port the rupiah after the curren-

Trump’s Hush Money Trial: More Potential Jurors Dismissed

New York: More potential jurors
were dismissed Tuesday from Do-
nald’s Trump’s hush money case
as lawyers worked for a second day
to find a panel of New Yorkers to
decide whether the Republican
will become the first former presi-
dent convicted of a crime.
Possible jurors were quizzed for
hours about their views on Trump
and other issues, and eight people
were excused after saying they co-
uld not be impartial or because

cyv weakened past 16,000 per dol-
lar for the first time in four yvears,
as onshore markets reopen after
a holiday that was more than a
weelk long. South Korea's fore-
ign-exchange authorities war-
ned of the risk of excessive one-
sided currency moves on the eco-
nomy after the won dropped to
the closely watched level of 1,400
per dollar for the first time since
late 2022,

they had other commitments. Se-
veral people said they believed
they could decide thecasefairlyno
matter their feelings about Trump
or his policies as president.

No jurors had been chosen by
midday Tuesday, and dozens more
people could still be gquestioned.
The methodical process — which
could take several more days or
even weeks — highlights the un-
precedented challenge of finding
people who can fairly judge the po-

larizing defendant, who has cast
himself’ as the victim of political
persecution as he vies to reclaim
the White House.

Prosecutor Joshua Steinglass to-
ok Trump's notoriety head on, say-
ing: “This case has nothing to do
with vour personal politics ... it's
not a referendum on the Trump
presidency or who you're going to
vote for in November, We don't ca-
re. This case is about whether this
man broke the law," he said. AP

[CHANGE OF NAME |

I, EKEusum Mehra Do
Shiv Prasad Mehra B/o 23,
Barkat Magar, Jhalar Baori,
Chittorgarh, Rajasthan-
323307, hereby undertake
that I, Eusum Mehra want to
change my name to Kivansh
Mehra and gender as MALE.

L, Manoj Kumar 8/o Mangat
Singh Rro WE 286, Street No.
16, Shiv Nagar, Janakpuri, B-1,
West Delhi, Delhi-110058 have
changed mv name to Manoj
MNandwani,

L Meenu Sharma W/o Rajinder
Kumar Sharma B o W2-11 Plot
MNo-36, Tilak Magar, Vishnu
Park, Delhi-110018, in my
Passport my father name was
written as Brij Nath Sharma,
whereas his correct name i3
Baij Math Sharma,

L Sanjam W/o Gautam Parsad
REfo H.No-498 Vill. Mundka,
Delhi -41 have changed my
name to Baj Rani for all future
PUIPOSES,

LLOVE Singh 5/0 Pawan
Singh Panwar B0 At H. Mo, K-
21730, 5 reet Mo.B,Gangotri
Vihar Ghonda. Disi:North East-
11033, have changed my name
bo Luwv Panwar.

I, Ankita Tomar daughter of
Baghuraj Singh Tomar B/O
Vill- Durg Das Ki Ghariva,
Post- Kirrvaleh, Teh - Porsa,
Dvistt: Morena, MP, 1 have
changed my name from Ankita
to Anliita Tomar vide affidavit
Mo IM-DL74443507214567TW At 16
Apr 24 before Delhi Court.

I. Manoj Kumar /o Bangali
Ram E /o Balaji Nursing
Home, DM Road, Agra
Chowlk, Palwal have Declared
that my minor daughters
name from Rethushna Singh
to Rethushnaa Singh for all
PUrposes.

I hitherto known as Shesh
Bath Yadav aliaz Shesh Kumar
Yadawy 570 Vishwanath Yadav
R0 B-17, Ambedkar Colony,
Bijwasan, South West Delhi,
Delhi-110061 have changed my
name and shall herealter be
Enown as Shesh Kumar Yadav,

I, Anamika W/0 Surender
Kumar R/0 at 8-67TA.Mohan
Garden ,Uttam Magar New
Delhi- 110059 Have Changed My
Name To Anamika Kumar

TIMES Inter:

Connecting Peopla, Connecting Neads.

I, Vinod Kumar 570, Saudagar
Mal E/o H.no.B605, MNeelgirid
Apartment Kaushambi
Ghaziabad 201010 have changed
my name o ¥Vinod Koamar
Khanna for all purposes.

L Darshan Kumar Masaun 8/0
Vishwa Math Masoun R/o K-
009, Golf Vista, Crossing
FEepublik, Ghaziabad, U.P.-
201016 have changed my name
to Darshan Kumar Masoun for
all future purposes.

I, Rinku kumar 570 Partap
Singh B o A-86 govla dairy
chhawla distt Delhi-110071 have
changed my name to Hinku for
all purposes.

I Bhumika Gupta W/o Gaurav
singhal R/o H.No.1, Boad No-2,
Jaidev Park, East Punjabi
Bagh, Mew Delhi-110063 have
changed my name to Bhumika
Singhal after marriages,

I Mohammad Wailz Khan 570,
Waseem Ullah Khan R/o
14/340-%42 D.D.A Flats
Madangir.new Delhi-110062
have changed my name to
MMaohd, Waiz Khan,

L, Shruti Pradiprao D/O Pradip
Bodele R/ Plat N10-206,Palam
Vihar Mor, Near Gurudwara
Line,Sec -22A,Industrial
Complex Dundahera,Gurgaon -
122016 Have Changed My Name
To Shruti Pradip Bodels

IT is for general information
that 1, Aroti Saha DAO Sh. K. K.,
Saha, Ex. W/ 0 Shri Santosh J,
Drazs residing at H.No-A-14,
Gandhi Vihar, Dr. Mukherjee
Nagar, North West Delhi,
Delhi-11000% declare that T gat
divoreed from my hushand
vide court decres 166022 dated
02/10/3022, Fuarther, 1
remarried with Sh. Deepak
Rawat 5/0 Sh. Anand Singh
BFawat B0 1492, Laxmi Bai
Nagar, Scuth West Delhi,
Delhi-110025 vide marriage
registration No.-S0T300000 52509
dated 0471272003, Henceforth,
the name of my minor
daughter namely Deepshikha
Das aged 13 vears mav be
known as Deepshikha Rawat
and also the name of father of
my minor danghter mav he
known as Deepak Kawat in
[uture for all purposes,

I BEavindra Kumari Mehta W/0
Devinder Kumar RO 19 B 2nd
Floor Arjun Nagar Safdarjung
Enclave Delhi 1100249 have

changed my name from
Ravindra Kumari to Bavindra

Eumari Mehta for all purposes.

O

To book your ad

I Jibakali Parihar W/o Mitra
Lal B0 H.INa.a38%, GF, Paschim
Purl, Madipur Pkt-1,New Delhi-
63 have changed my name to
Maya Gautam for all purposes,

L Pradeep Kumar s/o Bhanwar
Singh, r/o 213 Ishwar Colony,
Bawana,Delhi-39 have changed
the name of my son Abhay
Sehrawat to Uthkarsh
Sehrawat for all future purpose

L, Ruchi Bhatt R/o Flat No-602,
aunlight Tower-2, Defence
Enclave, Sector-44 Noida-20E301
Landmark: Mear Som Bazaar
have changed my minor
davghter's name from Shrishtl
Kapoor to Shrishti Bhatt.

I, Ziaul Rahman Ansari B/o
H.Mo. 1819, G, F. Sec-535, Ballab
garh, Farldabad have chan-
ged my sonm pame’s  from
Mohammad fishan Anzari to

Md Zishan Ansari for all
PUFPOSES,

I Saulat Fatima Khan W/0,
Wasgseem Ullah Khan RErso
14/340-342 D.D.A Flats
Madangir,new Delhi-110082
have changed my name to
Saulat Fatima,

I, Lalit 8/0. Ramdass Sharma

Ri/o. H.No-4019, Parvativa
Colony  Part-2, Faridabad
have changed my name (o
Lalit Sharma for all future
PUrposes

I Lokesh Magpal 8/0 Rajinder
Magpal R/o E-87, Mansarover
Garden, New Delhi-110015 have
changed my daughter's name
from Kashvi to Kashvi Nagpal
for all purposes.

I, Manish Kumar S/o0 Suraj
Sharma R/o C-249 Inder
Enclave Phase 1. Kirari
Suleman Magar,Delhi-110088,
have changed my name o
Manish Sharma.

L, Pooja Parashar W/o Umesh
Parashar R/o REZ-248, Ajay
Park Nayva Bazar, Najafgarh,
South West Delhi, Delhi. 110043
have changed my name to
Pooja for all future purposes

I, Deepak kumar $/o Late Sh.
Arun Kumar Sharma R/o
H.No. 136/1, Ambedker Basti,
Vill.Uncha Gaon, Ballabgarh,
Faridabad have changed my
name 1o Deepak Kumar
sharma for all purposes

L Sudarshan Kumar Bagrodia
5/0, Brahmadutt Bagrodia,
R/o C-88 Mayfield Garden, G.F.,
aector 30, Gurgaon, Haryana-
122001 have changed my name
to Sudarshan Bagrodia for all
PUrpOsEs,

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

IT izs for general information
that 1, Md Afnan 570 Rivaz
Ahmed RO REG-TE, Nihal
Vihar, Nangloi, West Delhi
Dethi-110041 declare that name
of my father has been wrongly
written as Md ERivaz in my
Vaoter Card No-UBF3761251
Driving Licence No-DL4
20210008458, Pan Card Mo-
EUHPABB44K Passpori Mo-
KGEIERR0 and 1dth & 12th Class
Educational Documents, The
actual name of my father is
Rivaz Ahmed, which mav be

amended accordingly.

LOST & FOUND |

I, Rani Garg W/o Praveen
Garg RS0 23360, Gall No-3,
Rajeev Magar Gurgaon have
lost my Allotment Letter of
Plot Mo 196, F-Block, Sushant
LORK-II,  Sector-37, Guru-
gram. If found confact above
address.

TO be known to all that I,
Manish Kukreja 5/0 Shanker
Eukreja and Lata Kukreja B/o
AA-196 , Shalimar Bagh, Delhi -
110083 declare that [ hawve lost
my Original Property Papers ie
DDA Possession Slip issued by
DDA, in respect of Property No.
A - 196, Shalimar Bagh, Delhi
- 110088, While getting the same
Photocopied. An NCER in this
effect has been lodged vide LR
Mo, 16444902024 Dated 15-04-
&z Finder contact: 873054881

I, Sunita Marwah D/o Mano-
har Lal Gandhi B/o Hono 27,
Munirka Enclave have lost
original property documents
of ground foor area Measur-
ing &0 sqvd, property no.l,
Plot no. 585, Khasra No. 815,
Munirka Village New Delhi.
Finder Call # 9582281674

I, Rekha Lama W/o Ghanl
Sham Lal Lama B/0 H.No: 140
Colony Sector-29, Faridabad
inform that I have lost my
original Convevance Deed
Mo, #4356 dated 05-03-1994, Pos
session letter. re- Allotment
letter in the name of Rekha
lama and Map Sanctioned
Letter at HUDA Market, Sec.
24, Faridabad on dt 8.4.24..

I, Gaurav Agrawal 5/o Late
Mool Chand Agarwal R/o EDC
45, Raj Nagar, Ghaziabad, UP
have lost property documents
like Booking Eeceipt 235819 of
Flat No, D-502, Alexandra
Tower, Grand Omaxe, Sector-
3B, Noida, U.P. 2001304 booked
from M8, Omaxe Buildhome
Lid. If anyone found please
contact; B130400144

Swifton Taylor

Deepfakes: Meta
Oversight Board
Reviews Policies

Meta Platforms’s Oversight Board
15 investigating the company’s
handling of Al-generated deepfa-
kesof an “American public figure,”
following a surge of such images
depicting singer Tavlor Swift earli-
er this year. The board will evaluate
whether two separate Al-created
images depicting “nude” women
posted on Facebook should have be-
en removed under Meta's content
policies, according to a statement
Tuesday:

Theorganisation, whichisfunded
by Meta but designed to be indepen-
dent, reviews content decisions
made on Facebook and Instagram.
Sexually explicit deepfake images
of Swift began flooding Facebook,
Instagram, X and other social me-

dia platforms in JJanuary, pro-
mpting outery from the
White House, Al ex-
perts and advocacy

Sroups.

One of the ima-
ges now under
' review matches
the description
of a deepfake of
Swift that went
viral, but the
Oversight Bo-
ard declined
to  name
~ her in the
1 case,

L Bloom-
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China’s GDP Grows
5.3% in 1st Qtr, Road

Ahead may be Bumpy

Performance beats
estimates but drop
In March retail sales
rings warning bell

China reported faster-than-expec-
ted economic growth in the first qu-
arter — along with some numbers
that suggest things are set to get to-
ugher in the rest of the year.

Gross domestic produet climbed
53% in the period, accelerating
slightly from the previous quarter
and beating estimates. But much of
the bounce came in the first two
months of the wyear In March,
growth in retail sales slumped and
industrial output fell short of fore-
casts, suggesting challenges on the
horizon,

“Markets may find it hard to be
convinced by the strong GDP
growth print and difficult to recon-
cile with the mixed March data,” sa-
id Xiaojia Zhi, chief China econo-
mist at Credit Agricole. “There co-
uld be also concerns that iff GDP
orowth remains above 5% as data
suggest, policymakers would be qui-
te comfortable and see no pressure
to further ease their policies.”

The world’s second-largest econo-
my has struggled to find a firm foo-
ting post-pandemic. Manufacturing
is holding up, thanks to overseas de-
mand and Beijing's focus on develo-
ping advanced technologies at ho-

me. But a prolonged real estate cri-
sis is weighing on confidence, facto-
ry prices have been in decline for
more than a vear and a broad mea-
sure based on Tuesday's data sho-
wed the economy slipping deeper
into deflation — all reflecting ane-
mic domestic demand, as well as ex-
cess capacity insome industries,

The yvuan narrowed earlier losses
totrade 0.2% weaker in the oftshore
market, after the People’s Bank of
China loosened its grip on the cur-
rency earlier on Tuesday, The yield
on the l-yvear benchmark govern-
ment bond was little changed at
2.28%:. .

But doubts over the economy’s mo-
mentum added to angst over eleva-
ted US interest rates and tensions in
the Middle East, Bloomberg

ACTING ON ADVICE RECEIVED BY BOARD OF DIRECTORS

Z.ee Withdraws NCLT
Plea in Sony Merger Case

Our Bureau

ZEE Entertainment Enterprises Li-
mited (ZEEL) has withdrawn its
application from the National Com-
pany Law Tribunal (NCLT) that so-
ught directions to Sony Group Corp-
owned Culver Max Entertainment
and Bangla Entertainment to imple-
ment the composite scheme of ar-
rangement between the three com-
panies.

In an official statement issued late
on Monday evening, the company
said it has withdrawn the imple-
mentation application based on the
advice received by the board after a
detailed consultation with legal ex-
perts. Sony and Zee had signed defi-
nitive agreements on December 21,
2021 tomerge their businesses.

ZEEL had filed the application on
January 24 after Culver Max and
Bangla Entertainment--both India
units of Sony Group--terminated
the merger agreement on January
22 over an alleged breach of the mer-
ger cooperation agreement (MCA),
putting an end to the multi-billion-
dollar merger deal that had been in
the making for more than two vears.

Culver Max and Bangla Entertain-
ment had also filed applications in

the NCLT challenging the validity
of ZEEL and its shareholder Mad
Men Film's merger implementation

applications.
Lawverstrackingthedevelopment
said Mad Men Film's application
will become infructuous due to ZE-
EL's withdrawal of the application
from the NCLT. ZEEL also said that
the withdrawal of the merger imp-
lementation app-

ZEEL had filed lication will allow
the application it fo pursue itscla-

onJan24after 1ms against Cul-

CulverMaxand Vver Max and
Bangla Bangla Entertain-
Entertainment Mment before the
terminatedthe Singapore Inter-
merger national Arbitra-
agreementon flon Centre (Sl-
Jan22 AC) and other fo-

rums.

While terminating the merger ag-
reement, Sony's India entities had
initiated arbitration proceedings
against ZEEL before SIAC and had
sought $90 million in termination
fees from the Indian entertainment
major for alleged breach of the mer-
ger cooperation agreement (MCA).

Thefirmsaid that the decision will
allow it to pursue growth and evalu-
ate strategic opportunities to gene-
rate higher value for shareholders.

Ramdev, Balkrishna Still Not Off the Hook: SC

Apex court gives a week to duo 'to redeem themselves”: Yoga guru offers another apology

GENERAL |

I, Alay Sethia, Passport No.:
Pols648, 570 Late Noratan Mal
sethia and Sushila Devi
Sethia,Rso Ward Mol Near
shiv Mandir, Bidasar,Churu,
Fin: 331501, Rajasthan, Indian
and Nisha Singh, Citizenship
Mo, 7100114408, Vo Basant
Bahadur Singh and Kalawati
Devi Singh, B/o Ward Mo.3,
Bheemdatt, Kanchanpur, Nepal
have got married at Kathma-
ndu, Mepal on Movember 28,
2019 as per Indian traditions.
Since then we have been living
as Husband and Wife, We have
published this notice for Regi-
ctration of our Marriage at
Embaszsy of India, Kathmandu,
If anyone has any objection to
the marriage, he/she can
contact at +977-9651232352 and
Embassy of India, Kathmandu,

rivEsinter Ja»
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New Delhi: The Supreme Court Tuesday
said voga puru Baba Ramdevand hisaide
Acharya Balkrishna were still "not off
the hook" even though the two tendered
“unqualified and unconditional apolo-
gy” in person for promoting misleading
advertisements of ayurveda products
manufactured by their company Patanja-
1i Ayurved.

The court gave Ramdev and Balkrishna
a week's time to take steps “to redeem
themselves and demonstrate™ their bona
fides in relation to the advertisements,
while asking both of them to be present
before it on April 23,

A bench of justices Hima Kohli and Ah-
sanuddin Amanullah, conversing in Hin-
di, noted that Ramdev had made signifi-
cant contributions to voga. But Justice
Kohlisaid: “We have not decided whether
to forgive vou or not, We will think about
it. Your history is similar, We are keeping
in mind your previous role. You have vio-

Sebi: Kirloskar Firms Must Disclose Family
Settlement Details Under Listing Rules
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New Delhi: Market regulator
Securities and Exchange Bo-
ard of India on Tues-
day told the Supreme
Court that Kirloskar
Oiland Engines (KO-
EL) and Kirloskar Brothers
(KBL) will have to disclose the-
ir 2009 deed of familv settle-
ment (DFS) under the 2015
amended listingregulations, in
a new development in the fami-
ly dispute.

This was in line with the stand
taken by Sanjay Kirloskar-led
KBL, that a family settlement
agreement is deemedto beama-
terial event and KOEL being a
listed entity must make the dis-
closure. Sebi, though, had earli-
er informed KBL that the amen-
ded regulations could be appli-
ed only prospectively.

lated (directives) thrice. The earlier or-
dersareunder our consideration. Youare
not so innocent that yvou do not know
what is going on in the court”.
Questioning Ramdev, the judges said
that despite the SC order, they published
the advertisement and went on to

: While KBL is majority owned
Indu.Bhan@timesgroup.com by Sanjay Kirloskar, KOEL is
controlled by vounger brothers
Atul, Vikram and Rahul Kirlos-
kar. Sebi, in its latest affidavit,
said both KBL and KOEL arelis-
ted entities and they must make
the disclosure of the DFS invol-
vedd In the case under the
amendment Sebi (Listing Obli-
gations and Disclosure Requi-
rements) Regulations 2015.

Under the amended LODR re-
culations, which came into ef-
fectonJuly 15, 2023, “any subsis-
ting agreement either directly
or indirectly or potentially; im-
pacting the management or
control of the listed entity; im-
posingany restrictionon the lis-
ted entity; and creating any lia-
bility upon the listed entity, is
required to be disclosed on the
stock exchange within the per-
mitted timeline”, the market re-
gulator told the SC.

poorly about other medical system” to
promote their own method, “Ayurveda
has been around since the time of Maha-
rishi Charak,” the bench observed,

“We are talking about vour attitude. We
have summoned yvou because you have
disobeyed our order. You have acted irre-
sponsibly Medicines that claim to treat
incurable diseases are not publicised. No
onecandothis, noone hasdoneit. You ha-
ve acted completely irresponsibly by go-
m;, to the press... Law is equal for everyo-

"the court observed.

Ra mdev offered “unconditional and un-
qualified” apology for whatever mistakes
Patanjali Ayurved had made. He said he
had no intentions to bring down the pre-
stige of the SC, but Patanjali had resear-
ched more than 5,000 processes. “We said
what we did for allopathy out of enthusi-
asm. We will take care from now on,"
Ramdev answered in Hindi.

Justice Kolhi also warned Balakrishna
that Patanjali Ayvurved cannot degrade
other medical systems and point fingers
at them.

“talk

Upgrade Jindal Thermal Power’s
NPA Status; Delhi HC to Lenders

Indu.Bhan@timesgroup.com

New Delhi: The Delhi High Court on Tuesday asked a
consortium of 13 lenders led by Punjab National Bank to
remove and upgrade Jindal India Thermal Po-
wer's non-performing asset (NPA) status to
‘standard’, as it has fully paid resolution amo-
untof #2450 crore before thescheduled date of
payment. It also asked the banks to update Jindal’s new
status in the Central Repository of Information on Large
Credits and release its 73.59% shares pledged with them.

The order was passed after Jindal India had moved the
HC claiming that despite fully paving the resolution
amount the lenders had refused to release the pledge on
the shares. Justice Mini Pushkarna, while laving down
steps for release of 73.59% of Jindal India’s pledged sha-
res, directed the lenderstohold a joint meeting at theear-
liest to work out the modalities for transfer of 10% of the
company's equity amongst themselves and release aro-
und 63.59% of the pledged shares tothe company.

“Upon working out the said modalities, requisite steps
shall be taken by all the parties, including the company
and lenders, in regard to valid transfer of theequity sha-
resof the company infavour of the respectivelenders in
proportion to their shares,” the judgment said.
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NIFTY IT INDEX TUMBLES 2.6%, FRESH BEARISH BETS SEEN IN LTI MINDTREE, INFOSYS, MPHASIS, WIPRO AND INFO EDGE

Our Bureau

Mumbai: Shares of Indian informa-
tion technology (IT) companies
slumped on Tuesday, dragging the
benchmark indices lower, as traders
built fresh bearish derivative bets on
some stocks ahead of Infosys' fourth-
quarter results on Thursday.

Concerns that the US Federal Re-
serve may not cut interest rates in a
hurry, which may delay demand re-
covery for IT services, also weighed
on sentiment.

Financial markets are shut on Wed-
nesday for Ram Navami.

The Nifty I'T Index tumbled 2.6% on
Tuesday to 33,5674.9, while the bench-
mark Nifty fell 0.6%. Infosys was the
top loser, dropping 3.6%. LTI Mind-
iree declined 3.1%, Wipro fell 2.3%
and HCL Tech ended 2.1% lower:

The drop in the stocks also resulted
inthe Niftyv IT index closing below its
200 exponential moving average
(EMA)— a key long-term trend indi-
cator—of 33,900for thefirst time sin-
ce October, resulting in traders tur-
ning cautious. When a stock or an in-
dex closes below its 200 EMA, it 1s se-

Nifty IT - T Focuson Infosys'

mmasiiE revenue and margin
35800
34,898
35100

growth guidance for FY25

Infy forecasts to give insight
into when demand in the US
is expected to recover

34400
Analysts Advise
prefer investors to
large-cap | buy TCS and HCL
stocks in Tech over Wipro
Mar 28, 2024 Apr 16, 2024 IT for now | and Infosys

PRAVIN G

en as bearish, “If the index
sustains below this level, it
indicates a medium- to
long-term downtrend in

Investors are
watching
out for In-
fosvs' re-

1.

the sector” said Ruchit venue
Jain, lead research and mar-
analyst at brokerage gin
SPaisa.com orowth gu-
Foreign Portfolio In- idance for
vestors werenet sellers FY25. The
of Indian stocks to the forecasts
tune of #4468 crore, whi- will give
le their domestic counter- some  in-
parts were buyers worth sight into
2.0 crore. whendemandin

the US is expected to recover.

“We see IT stocks to bea market per-
former because there will be nothing
special coming up in the results in
the coming days,” said Apurva
Sheth, head of research at Samco Se-
curities. “IT had been undervalued
earlier after which it has bounced
back and is now going through a con-
solidation phase.”

SPaisa.com’s Jain said there was
fresh build-up of bearish derivative
bets in LTI Mindtree, Infosys, Mpha-
sis, Wipro and Info Edge on Tuesday:

Analysts predicted short-term ga-

I'T Stocks Slump as F&O Bears Mount Bets on

More Downside Fears, Infy Resplts in Focus

ins in TCS after the company’s fo-
urth-quarter results announced on
Friday were better than expected.
However, the stock fell on Monday
and Tuesday amid the weakness
in the broader market triggered
by the Iran-1srael conflict.

“The fall in IT stocks 1s a re-
sult of increased geopolitical
risks and has to do with valua-
tion multiples,” Apurva Prasad,
VP- institutional research (IT),
HDFC Securities. “We think that
growth and margins forthe sector
have bottomed out.”

Interest rate cuts by the US Fed are
seen asoneof the biggest triggers for
IT stocks in India.

Sheth advises investors to stick to
large-cap stocks in IT. “*We are not ve-
ry bullish on the overall market and
would advise investors to prefer TCS
and HCL Tech over Wipro and Info-
syvsin thespace,” he said.

The activity in IT stock options
contracts suggests limited upside
from current levels.

“There was call writing seen at hig-
her levels in options data and call
writers look more active than put
writers in the space,” said Jain.
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Rupee Plunges Below
83.50 as West Asia, US
Rate Worries Continue

The local unit closes
at 83.54/%1, arecord
low:; RBI likely to
step in to support it

Bhaskar.Dutta
@timesgroup.com

Rupee vs Dollar

a81.20

Mumbai: The rupee sank to a new
low against the dollar, weakening
past 83.50/81, as fading hopes of US
rate cuts and escalating tensions in
the Middle East hurt emerging
market currencies, with analysts
saying the Reserve Bank of India
would deploy its large reserves to
arrest any runaway move in the lo-
cal unit.

The Indian currency ended trade
at83.54/$1on Tuesday, against Mon-
day’'s closing of 84.45/$1, which was
also a record low. So far this calen-
dar year, the rupee has lost 0.4%
against the dollar,

Data released after Indian market
hours on Monday showed US retail

Apr 17, 2023 Apr 16, 2024
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central bank had utilised its reser-
ves to rein in execessive volatility in
the exchange rate.

“I would give a low probability of
the rupee moving above 84/§1, but
there are a lot of risks. I'm basing
this confidence based on what we-
ve seen from the RBI in terms of
their intent and their intervention
in the market,” said Sakshi Gupta,
principal economist, HDFC Bank.

Going ahead, however, a key vari-
able that would de-
termine the rupee’s

THIRD-LARGEST ANCHOR BOOK

Voda Idea Raises 35,400 cr from
Anchors, GQG may Invest $400

UBS, Norges, Ellerston
Capital, Morgan Stanley,
AustralianSuper, Fidelity,
HDFC MF, Quant and Motilal
Oswal among investors

Our Bureau

Mumbai: Vodafone Idea's #5,400-crore of-
fer of shares to anchor investors was ful-
ly subsecribed on Tuesday, making it the
third-largest anchor book in India after
One 97 Communications and Life Insu-
rance Corporation. Telecom minister
Ashwini Vaishnaw and finance secreta-
rv TV Somanathan backed the fundrai-
singefforts of the cash-strapped telco,

Foreign institutional investors such
as GQG Partners, UBS, Norges, Ellers-
ton Capital, Morgan Stanley Invest-
ment Management, AustralianSuper
and Fidelity were among those that
subsecribed to the telco’s anchor book.
Domestic mutual fundslike HDFC, Qu-
antand Motilal Oswal werealsoamong
the anchor investors.

The cash-strapped telco though didn't
give details of the investors or the price
of the offering to anchor investors, at the
time of going to press.

The Government of India, which is the
largest shareholder in Vodafone Idea (Vi)
with a 32% stake, Tuesday came out in
full support of the carrier’s fundraising
efforts. The issue includes a follow-on

Capital Plans

FUND-RAISING PLAN :
Follow-on public | Preferential allotment)
offer to raise of 72,075 cr at 714.87
718,000 cr at apiece to one of its
#10-11 a share founder entities

We are happy to see the company's capital investment
plan which will be funded by the FPO. One of
government's key policy goals is to support competition in
the sector in the interest of consumers, which was reflected
in the telecom package and capital infusion in BSNL

TV SOMANATHAN, Finance secretary

€7 This will be
followed by

a 25,000-cr
debt
funding

publicoffertoraise 718,000 croreat T10-11a
share and a preferential allotment of
2,075 croreat ¥14.87 apiece toone of its fo-
under entities. This will be followed bv a
225,000 crore debt funding.

UK's Vodafone Group and the Aditva
Birla Group are Vi's co-promoters.

Shares of the loss-making operator de-
clined 1.82% to close at 712,92 on the BSE
Tuesday. The share price has more than
doubled in the last one year:

Vaishnav told ET that the government
will support every effort made by the tel-
co; while Somanathan, also speaking to
ET added that the government's aim is to
support competition in the sector,

“We are happy to see the company'’s ca-
pital investment plan which will be fun-
ded by the FPO. One of government’s key
policy goals is to support competition in
the sector in the interest of consumers,
which wasreflected in the telecom packa-
ge and capital infusion in BSNL,” Soma-
nathan said.

BHAVIN G

According to market experts, the
strong anchor line-up means high net
worth individuals as well as retail in-
vestors will gobble up the issue. “We
are definitely looking at a good sub-
scription to the FPO,” one Mumbai-ba-
sed brokerage analyst said.

The government decision to convert
the telco’s liabilities into equity has
brought strong investor confidence,
which shall bring a turnaround to the
company’smuch laggard funding initi-
atives, chief executive Akshaya Mo-
ondrasaid on Monday.

The current #i8.000-crore follow-on sha-
resale will see the government stake dilu-
ted to 24%, which could rise to a comfort-
able 32-33% if the Centre decides to con-
vertsomeof the principal dues intomore
equity, he had added.

“It is clear that investors are playing on
short-term visibility because the issue
enables Vi to launch 5G and arrest sub-
scriber churn.

Market Trends
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SIP Assets Hita
New High in March

Nﬂ

The share of SIP-linked
AUM in total AUM of
mutual fundsrose by 273
bpstoarecord 20.1%in
March. It has doubled over the last5
years reflecting the growing clout of
domesticinvestorsinindia’s equity
market. On Smart Investing

EXIDE INDUSTRIES AND AMARA RAJA HIT ONE-YEAR HIGHS

Auto Battery Makers
Shine on EV Prospects

Ruchita Sonawane
wiimesgroup.com

Mumbai: Shares of automobile battery ma-
kers such as Exide Industries and Amara
Raja Energy and Mobility surged to their
one-year highs on Tuesday, sparked by ho-
pes that the push for localised electric vehi-
cle(EV)manufacturing could drive demand
for their products.

Analysts said Exide's partnership with
Hyundai and KIA and the government’s im-
petus for making EVs in the country has im-
proved growth prospects for battery-ma-
king companies.

“Exide’s partnership with Hyvundai and
KI1A toexpand localised manufacturing and
the government's strong plans for EV space
are propelling the demand for auto battery
makers,” said Sneha Poddar, associate vice
president- equity research, Motilal Oswal
Financial Services,

“This means that Exide is likely to benefit
from this partnership.”

Exide soared 15% and Amara Raja jumped
10.7% . Analvsts said that the capex by both
companies for the lithium-ion battery seg-
ment has been strong and Exide’s pariners-
hip has validated the spending.

“Exide's tie-up with Hyundai and K1A has
led to the validation of the EV battery-ma-
king ecosystemn,” said Pankaj Pandey, head
of research at ICICI Securities. “The compa-
ny is likely to benefit from sustainable futu-
re cash flows due to improved credibility of
the new EV business.”

Pandey said that both companies are ven-
turing into the lithium-ion battery space,
which is a sunrise sector.

Exide and Amara Raja Energy and Mo-
bility are the twomost prominent players
in the auto battery manufacturing seg-

ment with market cap of 39,984 crore and
¥17.680.25 crore, respectively

“The traction in Exide Industries and
Amara Raja Batteries has been due to the
growth expectations inthe EV segment sin-
ce these two companies have the majority of
market share, they stand to benefit the
most,” said Poddar;

With Tesla planning to set up in India, the
demand for EVs is expected to move up and
the government’s Production Linked Incen-
tives (PLI) schemes support the rising de-
mand for battery makers.

Brokerages remain bullish on Exide Indu-
stries and expect the tie-up
with global players, govern-

ment support, and traction
in the EV segment to benefit
owo the company

“In our view, this provides
significant validation to Ex-

5::..‘:':?“ ide’s cell development as Hy-
could rise undai and KIA are already
significantly sellingEVsintheglobal mar-
overthenext ket and plan to launch many
10 years,asit Vs in India,” said Nomura
could become inanote.

aleading Morgan Stanley said that
playerin Exide is likelv to benefit
batterycell  from the government's sup-
localisation™

port for Made in India EVs,
strong auto and industrial
customer tie-ups, tech tie-ups, and an early-
mover advantage.

“Exide’s share price could rise significant-
Iy over the next 10 vears, as it could become a
leading player in battery cell localisation,”
zaid the brokerage in a note,

“A re-rating in the battery manufacturing
segment is likely since the valuations were
cheaper previously, and the companies can
fetch higher values as there is scope for furt-
her upside potential,” said Pandey.

NSE to Drop ZEE from F&0
Segment from June 28

sales increased at a sharper-than- s course would be the
expected pace in March, giving f trajectory of crude
further evidence of a resilient eco- pil prices. While

OurBureau

Mumbai: The NSE announced on Tuesday that
Zee Entertainment Enterprises contracts will not
be available for trading in the futures and options

(F&O)segment from June 28.

However, the exchange clarified that existing un-
expired contracts with expiry months of April,
Mayv and June 2024 will continue to be available for
trading until their respective expiry dates,

In February last year, NSE had excluded Zee from
the F&O segment after the National Company Law
Tribunal(NCLT)admitted an insolvency pleafiled

by IndusInd Bank against the company.

However, NSE later reversed this decision after
the NCLT granted interim relief to the mediafirm
by staying the bankruptey proceedings against it,

The Zee stock gained 3.84 % on Tuesday to close at

7147.3on the NSE.

Our Bureau

Mumbai: Insurance companies are
working to provide customers with gre-
ater choice and flexibility to tailor cove-
rage, particularly benefiting mega-risk
policies initially and later extending to
retail products like motor own damage
cover, following a recent notification
from the regulator that allows them to
change policy terms, conditions, clau-
ses and wordings.

The changes could be evident from Ju-
Iy or October renewals, as it will take so-
me time for insurance companies to
implement these and come up with new
and innovative policies, saild industry
experts.

Insurance companies were previously
not equipped to free up the policy wor-
dings. By the second fiscal quarter, they
will see curated policies coming into the
marketplace. So far, insurers have follo-
wed a fixed format for their policies and
couldn’t make many changes, even tho-
ugh pricing had been freed up in 2006.

Now, with this new freedom, the Indian
insurance market is catching up with glo-
bal standards, allowing more flexibility in
pricing and policy design, industry ex-
perts said.

The change will befirst visible in mega
policies including those with a sum as-
sured of more than #1,000 crore.

“With the de-notification of tariffs, it
opens up a lot of scope for innovation,
even on the policy wordings front. Pri-

US Fed tocut rates.

“Rupee can remain under pressu-
re in the nearterm due to two fac-
tors, Uncertainty on geopolitical
tensions in the Middle East and se-
condly, strong data prints from the
US is leading to dollar strength,” sa-
id Anubhuti Sahay, head of South
Asia Economic Research at Stan-
dard Chartered Bank. “Whether
84/%1 will be breached or not is diffi-
cult to say, but from the RBI's per-
spective, we expect them to smoot-
hen the volatility It has11-12 months

of import cover,” she said.

nomy after robust job data and an
elevated inflation print. US bond vi-
elds jumped, and the dollar index
strengthened sharply as the data
further weakened the case for the

As of April 5, RBI's headline fore-
ign exchange reserves stood at
$648.56 billion, a record high. In
2022, following the start of US rate
hikes and Ukraine war, the Indian

most traders said

Analystssay for now the rupee
Going aheada was unlikely to bre-
keyvariable ach the 83.60/%1
that would mark, an increase
mm in Brent crude futu-
res beyond the $100
course would
be oil prices per barrel mark co-

uld bring the cur-
rency towards 84/81. “Over the next
one month, depreciation pressures
on INR are likely to persist with
marketspricing indelaysin Fedrate
cuts and geopolitical risks keeping
upward pressure on crude oil pri-
ces, USD/INR is likely to trade bet-
ween 83.30 to 84/5%1 range over the
next one month,” said Gaura Seng-
upta, economist, IDFC First Bank.
Kotak Securities vice-president
currency derivatives Anindya Ba-
nerjee also does not see the rupee
breaching the 83.60/%1 mark for
now barring a fresh escalation in

the Middle East.

CHANGES FOLLOW IRDAI NOTIFICATION and will be visible from July or October
renewals, starting with mega policies of over 1,000 crore sum assured

Insurance Cos to Curate Policies
with Flexibility in Wordings

e

cing will now be dependent on product
coverages, innovative features and ser-
vices offered,” said Tapan Singhel, ma-
naging director of Bajaj Allianz Gene-
ral Insurance. “Till now the variation
had only been on the price. With this
new move, the discussion moves to bet-
ter products, wordings, and services as
well. A lot of modular and customised
products would be seen soon, with a host
of innovative covers and services, offe-
ring customers a wider choice,” Singhel
said.

India is a price-sensitive market, If in-
surers bring in value-added policies,
customers may be willing to pay more
depending on the risk covered. This will
help offer insurance policies suited to
the specificrisks of each business, enco-

FILE PHOTO
urage new ideas and meet customers’
needs more effectively.

“We will see the introduction of global
insurance policies which will be bro-
ught in by global reinsurance compani-
es and the role of intermediaries beco-
ming more relevant,” said an insurance
broker

“The policy wording relaxation will gi-
ve customers more options and flexibili-
tv in choosing insurance coverage that
suits them best, especially for large poli-
ciesinitially,” said Anup Rau, managing
director of Future Generali India Insu-
rance Company. “In some cases, this co-
uld even lead to lower premiums for big
policies, thanks to customisation with
the help of global reinsurance compani-
es.”

FORMS NEW ENTITY

Aditya Birla Cap Banks on New App to Double Customer Base

Our Bureau

Mumbai: Aditya Birla Capital (ABCL),
the non-banking finance company of
the $65 billion cement-to-fashion cong-
lomerate plans to double its customer
base in the next three vearsridingon a
new digital application which will al-
low the company to lend, sell insurance
and also offer pavment solutions to cus-
tomers.

The financial services company ex-
pects to add 30 million new customers
inthenext three vears, tapping dealers,
vendors, and distributors besidesretail
customers in its ecosystem, doubling
its customer base from the current 35
million.

Chairman Kumar Mangalam Birla said
the Aditva Birla Group will tap the 250
million customers across the group, its
250,000 MSME partners and also its
187,000-strong workforee as it seeks to ex-

|
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pand its financial business through the
Aditya Birla Capital Digital (ABCD) app-
lication housed under a wholly owned
subsidiary of ABCL.

ABCD will be a separate entity at an
arms-length basis acting like adirect sel-
lingagent of ABCL for which it willearn
feos,

ABCL chief executive Vishakha Mulye
said the digital application will provide a
new engine for growth. “This is a large
new engine which will help us grow at sca-

le. We have 400,000 distributors and ven-
dors and 800,000 points of sale, But so far
each product was a separate company,
Henceforth we have to work as a team.

The launch of this appli-

= cation is a very impor-
AdityaBirla tant development in the
Capital Digital contextof the consolida-
issetupasa tion of lending compani-
directselling  ©s for which we have al-
agentof ABCL readyapplied to RBIand
earning fees are awaiting court pro-
andhousedat cedures,” Mulyesaid.

arms-length Last month, the com-
basisandwill pany announced that
operate the Aditva Birla Finance,
ABCD app the lending subsidiary

of the group, will be
merged with its listed parent ABCL to
comply with the Reserve Bank of Indi-
a's scale-based regulations for NBFCs
which mandate listing of non-bank len-
ders that feature in the RBI's so-called
‘upper layer’.
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SHARE OF SIPS IN TOTAL INDUSTRY ASSETS AT A RECORD 20.1%

Choppy March No Worry, SIP Assets Hit a New High

SIP AUM (7 cr)
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ET Intelligence Group: The as-
sets under management (AUM) lin-
ked to the systematic investment
plan (5IP) schemes continued to ri-

se in March 2024 amid higher mar-

ket volatility.

The share of SIP-linked AUM in
total AUM of mutual funds rose by
273 basis points to a record 20.1% in
March, according to AMFI data. It
has doubled over the last five years
reflecting the growing clout of do-
mestic investors in India’s equity
market.

The share of domestic mutual

L]
Jan 2019

Mar 2024
‘Spurce: AMFI, compiled by ETIG

funds in total domestic equity mar-
ket-caphitarecord9® asof Decem-
ber 2023. Promoters owned 51% of
the listed Indian equities while fo-
reign investorsand Indian retail in-
vestors owned 18% and 10% , respec-
tively. According to the industry es-
timates, over 90% of the total SIP
funds are deployed in equity funds.
It implies that SIP-linked AUM
constituted 7% of the institutional
equity AUM and one-third of the
equity portfolio value of the mutu-
al funds.

The AUM of the SIP-linked funds
reached a record high of ¥10.7 lakh
crore in March 2024, growing 32%
annually over the past five years. It

60000

12-M Cumulative Rolling SIP Flow
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was nearly twice as fast as the
crowth inthe overall AUM of mutu-
al funds worth ¥53.4 lakh crore.

SIP-linked funds have recorded an
inflow of ¥21akh crore in FY24 com-
pared with 1.6 lakh crore in the
previous year. 5IP schemes were re-
sponsible for nearly one-third of
the incremental gain in the overall
AUM of mutual funds over the past
12 months.

Net account addition for SIP sche-
mes slowed down to 19.5 lakh in
March 2024 compared with 28 lakh
in each of the previous twomonths.
There were 8.4 crore SIP accounts
attheendof March with anaverage
ticket size of ¥2,204.

Mutual Fund Industry
Assets Grow 35%InFY24

Debt funds saw moderate
growth of around 7% in FY24 to
close with assets of ¥12.62 lakh
crore, after contracting 2% and
9% 1n the previous two financial
vears, 2022 and 2023, respectively,

Our Bureau

Mumbai: The mutual fund in-

dustry’s assets under manage-
mentgrew by 35% in FY24, recor-

dingthe highest gain since fiscal showed data from
FY21 when the industry grew by the mutual fund
41%, said the Association of Mu- industry bodw

tual Funds India (AMFT). The category al-

g0 gained in fo-
lios, albeitasmall

Thenumberof foliosclosed ata
record high of 17.78 crore, with

the investor base standingataro- Eh:vll:ﬁnnd number of over
und 4.46 crore. solution 5,000 folios in fi-
AMFI said individual inves- oriented scal FY24, after
tors dominated mutual fund ca- crhaenas declines in the
tegories such as equity, hybrid accounted for previous two fi-
and solution-oriented schemes scals, according
2 : 58% of assets :
with the three categories toget- and 80% of to the industry
her accounting for nearly 58% folios in body. In terms of
of the industry assets and 80% March asset growth, mo-

of the folio count as of March
2024. The share of assets under
management of these categori-
es has increased from 45% in
March 2019.

neymarketand]Ii-
quid funds saw the highest ab-
solute asset gain of 40,000 cro-
re and 31,000 crore respective-
lv. it said.

Calcutta HC Passes Interim Order in Glocal Case

Tells promoters, shareholders to disclose assets & liabilities: rejects ex-Sebi chief Damodaran’s plea

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: The Calcutta High Court
has passed an interim order in the
case between NYSE-listed UpHe-
alth Holdings and Kolkata-based
Glocal Healthcare Systems.

The high court has asked Glocal's
promoters and shareholders, in-
cluding former Sebi chairman M
Damodaran to file affidavits of the-
irassets and disclose their liabiliti-
es. The court also rejected Damoda-
ran’s plea to be absolved from any
liability in the case.

UpHealth, a digital health compa-
ny, acquired a 95% stake in Gloeal
in 2020, The dispute started after

Electronics Exports Up 24% to $29 B in FY24

$100m
Returns from
PMF-ITill Date

»»From Page 1

It also invested in Yournest Capital
Advisors (815 million), HDFC Capi-
tal Advisors($100 million)and Ami-
cus Capital Partners($25 million).

According to the NIF website,
37% of PMF-1was deployed in nine
portfolio companies in the areas of
renewableenergy, e-mobility, waste
and water management, and clima-
te financing. The bulk of the rest
went to 34 portfolio companies in
segments such as hospitals, med-
tech distribution, affordable hou-
sing, financial services, technolo-
gy and startups.

The NIIF PMF provides global in-
stitutional investors a platform for
accessing India's private assets
market through a mix of third-par-
ty fund managers and co-invest-
ment opportunities, according to
the website. NIIF has returned abo-
ut $100 million from PMF-I to inves-
torstill date.

NIIF had hired Anand Unnik-
rishnan in 2018 as managing part-
nertohead its PMF(formerly fund
of funds) business. Anand had be-
en asenior member of the Macqu-
arie Infrastructure and Real As-
sets (MIRA) team in India for abo-
ut 10 years.

NIIF manages over §4.9 billion of
equity capital commitments across
its four funds — Master Fund, PME
Strategic Opportunities Fund and
India-Japan Fund.

2023 recorded an 8% decline in
fundraising to $15.9 billion by 102
funds, compared with $17.4 billion
by 99 funds in 2022, against $7.7 bil-
lion by 73 funds in 2021, according to
an EY report.

Homegrown fund Kedaara Capi-
tal is closing its Fund IV at $1.7 bil-
lion while ChrysCapital is raising
its 10th fund with a corpus of §2 bil-
lion. Recently, Multiples PE closed
its Fund I'V at $800 million with a
provision to add another $500 mil-
lionas agreenshoe option.

PE and VC deals declined to $49
billion in 2023 from 8536 hillion in
2022 and $76 billion in 2021. The
number of deals fell to 853 from
1,273 in 2022, according tothe EY In-
dia report. The first half attracted
PE and VC investments of $27.5 bil-
lion, while the second half saw in-
vestments of $22.2 billion, as firms
exercised increased caution amid
rising inflationary pressures, geo-
political conflicts, and impending
general elections, all of which cont-
ributed to a slowdown in deal acti-
vity, it said,

FILE PHOTO

UpHealth claimed their right to
two directors on the board of Glo-
cal as per the share purchase agree-
ment (SPA) in September 2022,
which wasdefeated inan extraordi-
nary general meeting (EGM).
UpHealth invoked the arbitration

»» From Page 1

Vaishnaw, also the minister for te-
lecom and railways, said the pace
of growth in manufacturing and
exports will accelerate as compa-
nies are starting to set up their en-
tire component ecosystem locally,
while design inputs are increa-
sing.

Overall, electronics exports jum-
ped nearly 24% to $29.12 billion in
FY24, from $23.55 billion in the pre-
vious vear, provisional data relea-
sed by the commerce ministry sho-
wed. Merchandise exports, howe-
ver, saw a 3.11% drop in FY24,

Mobile phone exports received a
major fillip with the start of the
production-linked incentive (PLI)
scheme in FY22. Apple’s three Tai-

clause in the SPA and got an order
from an ‘Emergency Arbitrator’
for access to Gloeal'sfinancials.

The International Court of Arbit-
ration (ICA) in the US awarded da-
mages amounting to nearly 290
crore to UpHealth against Glocal
Healthcare, its promoters, key sha-
reholders, and directors.

Damodaran was also asked to pay
T63.10 crore as damages. Other sha-
reholders who were asked to pay
damages include Dr Syed Azim
(794.69 crore), Richa Sana Axim
(794,68 crore), and Gautam Chowd-
hury (21.48 crore).

UpHealth moved the Calcutta HC
from the implementation of the
Emergency Arbitrator’'s Order al-
leging that Glocal did not cooperate

wanese contract manufacturers —
Foxconn Hon Hai, Pegatron and
Wistron (now owned by Tatas) —
as well as Korea's Samsung and
Bharat FTH (a Foxconn company
that makes devices other than iP-
hones)were selected.

India’s Dixon, Lava, Bhagwati,
UTL and Optiemus also qualified
for the PLIscheme.

However, among the latter, only
Dixon has claimed incentives un-
der the scheme so far, though its
share of exports to total sales is
currently small, asmostof the pro-
duction is consumed locally:

Among global firms, only Bharat
FIH has never claimed sops as it
has failed to meet the production
targets.

Electronics exports have been

Some Cos have
Signed Deals
for GPUs

»»From Pagel

Since most computing capacity
creation requires hundreds of
GPUs at the same place, small
companies and startups cannot
invest the required amount, the-
reby necessitating government
subsidy, Currently, India also
lacks enough GPUs which is ma-
king Al startups and companies
look at utilising the compute in-
frastructure abroad that is signi-
ficantly increasing their costs.

In March, the Cabinet approved
the Rs 10,372-crore India Al Mis-
sion under which the govern-
ment will deploy 10,000 GPUs un-
der public-private partnerships.

Intherent-and-sublet model. the
government will look to provide
GPUs to startups, researchers
and others which gualify for the
plan on a concession basis. “For
the second option, some Kind of

with the arbitration.

In the interim order, the Calcutta
High Court said Damodaran does
not deserve any ‘special treatment’
and is bound by the consequences
of breachingthe SPA.

Damodaran did not respond to
ET's queries.

In August 2023, the Calcutta High
Court passed afinal order in favour
of UpHealth, following which Glo-
cal appealed against the order,
which is pending without any stay

The high court, in its interim order,
took objection to Glocal parallelly
approaching the NCLT, seeking a
stay on the award without disclosing
to the High Court. It also criticised
the Glocal management, saying itdis-
plaved “traits of defaulters”.

growingsharply, lifting the catego-
ry to the league of top five export

Portfolio Overlap
in MF Schemes

Very often investors find that even
though they have invested in two
different equity mutual fund
schemes, their net asset values
(NAVs) move up or down almost

in the same proportion. This
happens because the underlying
portfolios of these two schemes
have a high overlap. Financial
planners believe such overlap
reduces diversification, which b
is why investors should try

and avoid such overlaps.

IN THE
CLASSROOM

WHAT IS OVERLAP IN AN WHY DO OVERLAPS
EQUITY MUTUAL FUND? HAPPEN IN YOUR
An equity mutual fund scheme's FUND PORTFOLIO?

portfolio is built by investing in
a mix of stocks depending on its
objective. An investor who puts
his money in different equity
mutual fund schemes across a
mix of fund houses, often be-
lieves his portfolio is diversified.
In reality, the money might

be invested in the same set of
underlying stocks, which may be
common to the schemes that are
purchased by the investor. This is
called overlap in a mutual fund.

According to financial
planners, portfolio overlap
could happen due to the
regulator’s categorisation
mandate or on account of

a specific style adopted by
an AMC. For example, as per
the regulatory mandate, a
large-cap scheme should
have 80% of its portfolio in
the top 100 stocks by market
capitalisation. So even if an
investor puts money in two
different large-cap schemes,

HOW CAN AN INVESTOR there is t;-uund turtgfe Ia' high
FIND OUT COMMON overlap in the portfalio.
STOCKS IN MF SCHEMES? Portfolios could also have a

high overlap if an investor
puts money in two schemes
of the same fund house. For
example, if an investor puts
money in a large-cap fund
and a large-and-midcap fund
or a focused fund of the
same fund house, chances
are that the large-cap portion
will overlap, as many fund
houses have a similar style
of investing across schemes.

Many websites help an investor
know the extent of overlap
between two schemes. The
investor needs to provide the
scheme name and feed it into
the website to find overlap-
ping funds on such websites. A
person can find common and
uncommon stocks in a portfolio
and the percentage and quality
of overlapping funds.

4. Invesco Mutual Fund

An investor education and
awareness initiative

For Know Your Customer (KYC) guidelines along with the documentary
requirements and procedure for change of address, phone number, bank
details, etc., please visit the Education and Guidance section on
www,invescomutualfund.com. Investor should deal with only SEBI registered
Mutual Funds, details of which can be verified under “Intermediaries/Market
Infrastructure Institutions™ on https://www.sebi.gov.in/index.html. For any
grievance [ complaint, please call us on 1800-209-0007 or write to us at
mfservices@invesco.com. Alternatively, complaints can be registered on the
SEBI SCORES Portal at https://scores.gov.in

Mutual Fund investments are subject to market risks,

segments.

“Mobile (phone) manufacturing
has exhibited spectacular results
in the last eight vears; and especi-
ally in the last three,” said Pankaj
Mohindroo, chairman of industry
body India Cellular and Electro-
nics Association (ICEA). “But we
can’t rest on our laurels. Kxtreme
competitiveness via tariffs, taxa-
tion and industrial infrastructure
is key to reaching the $50-billion
export mark by 2026-27."

High tariffs on inputs and a tax
regime that is at variance with
China and Vietnam are among key
issues that need to be addressed to
further boost India’s mobile ex-
ports, according to ICEA.

Classification of Merchants

»»From Page1

Payment aggregators will have
to inform the regulator about
their intent to seek authorisa-
tion within 60 days from the date
of issuanceof formal guidelines,
the RBI said.

It directed banks to close non-
bank PA-Ps by October 31, 2025,
unless they provide evidence of
applying to RBI for authorisation.

ET had reported on May 19, 2023,
that the RBI is planning to imple-
ment stricter regulations for pay-
mentaggregators.

Theregulator has also suggested
enhanced customer due diligence
to be undertaken by payment ag-
gregators to ensure that the right
set of merchants avail of digital
payment services. All PAs must
become members of the Financi-
al Intelligence Unit under the fi-
nance ministry to report any su-
spicious transactions. All these
guidelines are applicable equally
to PA-P as well as online payment
ageregators (PA-0O).

“These instructions (on KYC)
shall be applicable three months
fromthedateof issueof thecircu-
lar,” the RBI said.

On existing merchants, it wants
PAstoadhere to KYC rules by Sep-
tember 2025,

These guidelines assume signifi-
cance in the wake of RBI's scruti-
ny of thedigital payments ecosys-
tem and the level of KYC underta-
ken by these service providers on
their merchants. Paytm Pay-
ments Bank had to face regulato-
ry action recently because of im-
proper KYC of its user base over
the vears.

For ease of operations for pav-
ment players, the central bank
has suggested classification of
merchants into small and medi-
um categories. The regulator has
defined small merchants as those
physical merchants with turno-
ver of less than Rs 5 lakh per an-
num. Medium merchants are tho-
se with a turnover bevond Rs 5
lakh but up to Rs 40 lakh per an-

Tnum.
It defined a marketplace as: “An
electronic  commerce  entity
which provides
— an information
RBI directed technology plat-
banks to form on a digital
close or  electronic
non-bank ?etwnrk to faci-
K itate transac-
::tnp::r?ai, tions between
2025,unless  DUYErs and sel
s,
ori iy Ontine  pay.
ments are rou-
::ﬂf:gm ted through esc-
authorisation row  accounts,
which are a

torm of a pass-through account
used to settle digital payments.
The RBI has also brought digital
payments made at the time of deli-
very of an ecommerce purchase
within the ambit of an escrow ac-
count.

The regulator also helghtened
security measures that PAs need
to adopt around monitoring of
these merchants. It said PAs need
to ensure that merchants are
using the services only for their
proposed line of business. It has
also suggested imposition of risk-
based payvment limits on these
merchants.

Cement Cos’ Q4
Profits to Grow
in Double Digits

Rajesh.Naidu@timesgroup.com

ET Intelligence Group: Revenues
of top cement firms including Ultra-
Tech Cement, ACC, Ambuja Cements,
Shree Cement and Dalmia Bharat are
likely togrow intherangeof 5% to13%
vear-on-year for the March quarter,
show the estimates of eight domestic
brokerages. The growth will be largely
driven by volumes since cement firms
have beenunabletosustain any increa-
se in cement prices over the past few
quarters,

Intense competition due to incre-
mental capacity addition and lower-
than-expected demand have been a
few key challenges that have restric-
ted the ability of cement firmstorai-
se prices meaningfully, In FY24, the
average cement price fell by around
1% to 359 per 50 kg bag. Cement de-
mand from the real estate sector,
which provides more than 55% of
the totaldemand, has been weak.

Analysispointoutthatinrural are-
as, a large portion of the demand
fromthe government's low-cost hou-
sing scheme, Pradhan Mantri Awas
Yojana has already been met. In the
urban areas, demand for real estate
projects has not improved in a note-
worthy manner. On the operating
front, cement manufacturers are
likely to benefit from cheaper raw
materials such as coal and pet coke.
Their prices fell by 30-58% voy in
March quarter. As a result, the cost
incurred in manufacturing a tonne
of cement forlargefirmsisexpected
tofall by 5-13% from a year ago.

marketplace will have to be tho-
ught of where performance can
be objectively measured and thus
the incentives be distributed. Or
we will need a PLI-sort of com-
pensation formula where the
company which has worked out a
GPU deal can show credible re-
sults to obtain the necessary be-
nefits,” one of the
officials said.

Globally, GFPUs
are acquired both
by companies as
well as govern-
ment agencies.

“Tt is unlikely that any country
will be allocated such scarce and
precious resources on a priority
basis just because they are a fede-
ralstructure. So, weare looking at
the best possible solutions and
talking to all stakeholders,” the
second official said.

A spokesperson for Nvidia said
“private or public buyers are able
to acquire our GPUs through the
Nvidia Partner Network”. The
company, however, did not provi-
de further details in response to
ET’s request for comment.

Nvidia is among a handful of
companies making GPUs, and the
huge demand for the chips has
driven up its market value to $2.16
trillion, making it the third most
valuable company behind Micro-
soft and Apple. Indian companies
such as the Reliance Group, the
Tata Group and Yotta Infrastruc-
ture have already signed deals
with Nvidia to bring GPUs to do-
mestic companies.

ET had earlier reported that Yot-
ta would import 24,000 GPUs, in-
cluding the widely popular Nvi-
dia H100s and L408, in a phased
manner. The first tranche of the-
se started arriving at the count-
ry sshores in March.

Indian companies including Al
startups, as well astop CEOs have
been petitioning the government
to invest in compute capacity so
that India can competeglobally in
the Al race. The Al mission will
also ensure the sovereignty of In-
dian data, experts said since due
to absence of GPU availability in
India, many were opting for ac-
cess to such clouds located abro-
ad. For context, India's supercom-
puter AIRAWAT", installed at the
Centre for Development of Ad-
vanced Computing (C-DAC) in
Pune, is the world's 75th fastest
supercomputer and has 640
(GPUs, while the world's fastest
supercomputers have more than
30,000 GPUs.

Scalable
Format

»» From Page 1

24Seven operates about 145 stores in
the Delhi-National Capital Region
(NCR), Punjab and Hyvderabad.
Launched in 2005, the chain offers
grocery, staples, snacks, beverages,
personal care products, the Modi
group’s own beauty brand Color-
har, as well as ready-to-eat food co-

unters at some of the larger format
stores. “Grocery retail has signifi-
cant upside, and the 24Seven for-
mat is scalable as a blend of hyper-
convenience grocery, staples, gene-
ral merchandise, and even small in-
store cafes, despite current accu-
mulated losses,” said the executive
cited above.

Trent Ltd, the retail arm of the Ta-
ta Group, operates grocery chain
Star Bazaar. But grocery remains a
small partof thediversified group’s
overall retail business and 245even
may only add ineremental value,
another executive said. Trent's
other retail chains — Westside and
Zudio — have grown and expanded

faster than Star Bazaar.

Reliance Retail Ventures operates
close to 50 stores under the 7-Eleven
brand as master franchise partner
of the Texas-based chain, having
started in 2021,

“A potential acquisi-
tion could lead to Re-
liance merging its
OwWn convenience sto-
rechain with 24Seven

bothformatsaresi-

L

milar,” another executive said.
Avenue Supermarts, operator of
DMart stores, sells general mer-
chandise and apparel, but its busi-
ness is largely grocery-focused, and
it's looking to expand this segment

ageressively The chain reported
7% growth in revenue per store and
13% year-on-vear increase in store
additions for the guarter ended
March, up 20% over the correspon-
ding year-agoquarter.

Modi Enterprisesmanaging direc-
tor Samir Modi didn’t respond to
gqueries. Spokespersons of Tata
Trent and Avenue Supermarts de-
clined to comment.

A Reliance Retail spokesperson sa-
id inan email: “As a policy, we do not
comment on media speculation and
rumours.”

FY23 REVENUE
Godfrey Phillips’ retail business di-

vision reported revenue from ope-
rations at 396 crore in FY23, or
9.3% of tobacco maker’s total. Ho-
wever, its retail business division
declared a negative net worth on ac-
count of accumulated losses as of
March 31, 2023.

“After due consideration of the
stakeholders’ feedback, long-term
performance of the division since
inception, prevailing market con-
ditions of the retail sector and
long-term businessstrategy of the
company, the board... has decided
to exit... its retail business divi-
sion,” Godfrey Philips had said
last week, while announcing the
move,

HOW CAN INVESTORS REDUCE IT?

Financial planners point out
that it is impossible to elimi-
nate portfolio overlap as there
will always be stocks common
across schemes. However the
lower the overlap the better it
is and typically it should be 30-
40% and not more. Some stocks
which are expected to do well
and are large-cap-oriented

are bound to figure in most
portfolios. A turnaround story

read all scheme related documents carefully.

or a value stock is likely to find
a place in many portfolios. If

a theme or a sector's outlook
is good, the top stocks in that
space would go into several
portfolios.

Whenever a new fund iIs add-
ed to the portfolio, check the
overlap with existing schemes.
Invest in funds across cate-
gories and in schemes across
AMCs to reduce overlap.

PRASHANT MAHESH

Fitch Affirms Ratings of SBI, Canara
and Five Other PSU Banks at ‘BBB-’

Mumbai: Global ratings firm Fitch has affirmed ratings of
Indian public sector banks it rates and maintained astable
outlook for them. The firm affirmed the ratings of Canara Bank,
State Bank of India, Bank of Baroda New Zealand, Union Bank
of India, Punjab National Bank, Bank of India and Bank of India New Zealand
at BBB-. Fitch has also affirmed the banks' viability rating at 'BB' and govern-

ment support rating at ‘BBB-"

Thedriving factors for SBI's ratings include government support, strong
operating environment, dominant presence, double-digit loan growth,
lower impaired loan ratio, strong profitability and dominance of deposits
and modest capital buffers. For Canara Bank, it also cited factors like strong
franchise and growing risk appetite. = Our Bureau

FY25
Inflation

Seen at 4.6%

== From Page 1

“The expansion in 2023 was dri-
ven by strong public investment
outlayvs as well as the vitality of
the services sector, which bene-
fited from robust local demand
for consumer services and firm
external demand for the count-
rv's business services exports.
These factors are expected to
continue to support growth in
2024," UNCTAD said.

The Asian Development Bank
last week raised India's growth
forecast to 7% for FY25, from
6.7% projected earlier The
World Bank, earlier this month,
projected the Indian economy to

log6.6% growth in FY25, compa-
red with 6.4% earlier.
IMF also revised its FY24

orowth estimate upward to
7.8%, higher than the govern-
ment's projection of 7.6%. A do-
uble-digit growth in investment,
along with stellar growth in ma-
nufacturing, helped push
growth in the previous fiscal.

Ontheinflation front, IMF kept
the FY25 forecast unchanged at
4.6%, easing to 4.2% in FY26.
This estimate is slightly higher
than the Reserve Bank of India’s
inflation projection of 4.5% for
FY25.

Datareleased last week showed
that retail inflation fell to a 10-
month low of 4.9% in March, as
food inflation remained sticky

above 8% . However, prospects of
an above-normal monsoon, as
predicted by the India Meteoro-
logical Department, arelikely to
provide some reprieve.

The multilateral lender also
predicted a slight uptick in the
current account deficit to 1.4%
in FY25, from the FY24 estimate
of 1.2%.

UNCTAD noted India’s exports
are also likely to perform better,
with countries looking to diver-
gify their supply chains. “In the
outlook, an increasing trend of
multinationals extending their
manufacturing processes into
India inan effort todiversify the-
ir supply chains will also have a
positive impact on Indian ex-
ports, while moderating com-
modity prices will be beneficial
to the country's import bill,” it
said. Risks emanating from geo-
political tensionsand rising cru-
de prices could upend these cal-
culations.

GLOBAL PROSPECTS

Noting that economic activity
remained surprisingly resilient
during the global disinflation of
202223, IMF raised the 2024
growth forecast for the world
economy. “Despite gloomy pre-
dictions, the global economy re-
mains remarkably resilient,
with steadv growth and infla-
tion slowing almost as quickly
as it rose,” IMF chief economist
Pierre-Olivier Gourinchas said
in a note. The forecast for the US
was revised 0.6 percentage point
up to 2.7%, whereas China's
growth estimate was left un-
changed at 4.6% . China’'s econo-
my grew faster than expected in
the March quarter due to manu-
facturing and exports.




Legal setback
Prince Harry will not
be allowed to appeal
the downgrading of
his personal security
when he visits Britain,
a court has ruled

Blinded in one eye, but Salman
Rushdie’s vision is undiminished

The aftermath of the 2022 attack on the author has left him somewhat
angry, but not dampened his spirit or his determination to live

ast May, nine months

after the knife attack

that nearly killed him,

Salman Rushdie made

a surprise appearance
at the 2023 PEN America literary
gala. His voice was weak and he was
noticeably thinner than usual; one
of his eyveglass lenses was blacked
out, because his right eve had been
blinded in the assault. But anyone
wondering whether the author was
still his old exuberant self would have
been immediately reassured by the
way hebegan hisremarks, witharacy
impromptu joke.,

Rushdie's acceptance of the
organisation’s Centenary Courage
Award was a triumphant signal that
his brush with death — more than
three decades after a fatwa calling
for Rushdie’s killing aver the novel
The Satanic Verses was issued— had
dampened neither his spirit nor his
determination tolive life in the open.

Hisnew book 1sa harrowing account
of the attack and its aftermath, and
a reminder of how gravely injured
he was. It's also a deeply moving love
story that attributes much ;
of his recovery and good
spirits to the tender, brave—
support of hissrife of three

years, poef and novelist
Rachel Eliza Griffiths.
Today, Rushdie is

considerably more robust.
But he is still dealing with
the physical repercussions
of the attack, including bouts of
fatigue. One side of his mouth pulls a
bitwhen hetalks, theresultof damage
toanerveinhisneck. Hislefthandhas
only partially recovered; hisrighteye
is permanently unusable,

Brutal attack
On August 12, 2022, Rushdie was on

Salman Rushdie

The blade severed all the tendons and most of the nervesin
Rushdie’s left hand. It penetrated his right eye just short of his

brain, destroying the optic nerve. It slashed into his neck, across his
upper right thigh and along his hairline, and pierced his abdomen

stage at the Chautauqua Institution
in western New York —
ironically, he was speaking
about City of Asyvlum, a
program that provides safe
f haven to writers under threat
! — when a man ran onto the
g stage, wielding a knife. (The
man was Hadi Matar, who is
awaitingtrial.)

The blade struck Rushdie 10
times. Rushdie remembers thinking
two things as he saw the assailant, he
writes. The first was that death had
finally comefor him: “Soit's vou. Here
vouare,” Thesecond wasdisheliefthat
it was happening so late in the game,
after this long uneventful stretch.
“Really?” he thought. “Why now, after

all these vears?”

i

Dealing with the aftermath
At first it was unclear whether he
would survive.

Rushdie remained in the hospital
for nearly two months. Even after
returning home, he had vivid,
horrific dreams — about the
blinding of the Duke of Gloucester
in King Lear, about the opening
sequence of the Luis Bunuel movie
Un Chien Andalou, in which a cloud
drifting across the moon becomesa
razor blade slicingan
eve. He hadmedical
appnintihcnts
almost every, day,
different specialists
foreach affected body
part. “Everyonehadto ™
sign off on the various

repairjobs,” he said.

Rushdie had been toying with an
idea for a novel before the attack. But
“when,finally, itfelt ike the juice was
beginning to flow again, I went and
opened up the file that I'd had, and it
just seemed ridiculous,” he said. “It
just became clear to me that until I
dealt with this, | wouldn't be able to
writeanvthingelse.”

What Rushdie feels now is not
anger, exactly. “Obviously I'm not
particularly pleased about him,” he
said. “And if I gave it some attention.
[ probably am angry. But where does
that get vou? Nowhere. And it also
becomes a way of being captured by
the event, vou know, to be possessed
byakindofrageaboutit.”

Movingon

Presenting Rushdie’s award to
him last year, PEN America's then-
president Ayad Akhtar, said the group
was honouring him “because of what
he stood for and continues to stand
for”. But Rushdie said that he doesn't
seehimselfasasymbol of anvthing.
“I've never felt symbolic. I felt — you
know, I'm just here.” He laughed.
“I'm just Ken."” (An allusion to Rvan
Gosling's showstopping song at
the Oscars.) “I'm just me. I'm just
somebody who's trying to be a writer,
tryingtodohisbest, Andthat'sallI've
everwantedtobe.”

InJune, Rushdiewill turn 77, theage
hisfatherwaswhen hedied,abracing
moment in anyone’s life. In his case,
it's magnified by his recent

experience. “I came very close
todying,” hesaid. “And when
vou get that close, when vou
get a really good look at it,
it stays with yvou, It's much
closer to the front of my
head thanitusedtobe.”s
= The New York Times
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Meet the judge in

Brazilian Supreme Court judge
Alexandre de Moraes, 55, was already one
of the most powerful and polarisingfigures
in the country, by probing ex-president Jair
Bolsonaro's alleged attacks on democracy.
Now he has a new target:
Elon Musk.

Musk, the bhillionaire
owner of X, who calls
himself a “free-speech
absolutist”, recently went
on the attack against
Moraes, labelling him a
dictator and threatening
to defy the judge’s order
to block users found to be
spreading disinformation.
Moraes responded by

Brazilian Supreme Court

feud with Elon Musk

Temer named him to the Supreme Court
in 2017. “Legal expertise has played a
part in his rise, but what put him on the
Supreme Court, and 99 per cent of his
career, is politics. He's a political animal,”
said constitutional law expert
Antonio Carlos de Freitas.

Behind the scenes
Despite his severe demeanour,
Moraes is known for a sense of
humour, Court insiders call
him a pragmatist with a gift
for engaging in dialogue with
various playvers, including the
military.

But he soon found himself
on a collision course with

ordering fines of $20,000a Bolsonaro.

day for any account that X During Bolsonaro's

reactivates, and also put judge AI_EHHI'I:IFE!!? administration (2019-2022),

Musk under investigation h!nrm Is a polarising Moraesordered iInvestigations

for charges including figure, who hasbeen of several of the president’s

obstruction of justice. labelled both a ‘dictator’ allies. Bolsonaro called him
Moraes, who also heads aswell as a'‘hero’ “scum” and vowed to stop

the Superior Electoral

Tribunal {TSE), has been accused of
censorship and abuse of office by one
section of Brazilian politics, while for
others, he is a hero using his position to
save democracy.

‘A political animal’
But it wasn't always so. Moraes worked
asa Sao Paulo state prosecutor, then
went on to become state security
secretary. Known as a hardliner,
he drew criticism from left-wing
activists, who accused him of
repressing social movements.

He's also served as justice
minister under Michel
Temer’'s presidency.

following hisrulings,

Moraes gives few interviews and rarely
postson hisown X account, although hecan
still boast of amillion followers. “Freedom
of expression doesn’t mean freedom of
agegression,” he once said. “It doesn't mean
the freedom to defend tyranny.”

Still two decades away from the
retirement age for judges in Brazil, 75,
Moraes has political ambitions of his
own—including being president,

Meanwhile, Musk will want to
watch out if he challenges Moraes
¥ toacage fight, as he did with fellow
¥ tech titan Mark Zuckerberg: Moraes
{ hasstudied muay thai, themartial art
formknownasThaiboxinge
— AFP

$620,000

The amount US President Joe Biden and First Lady Jill
Biden paid as their 2023 tax return. The Bidens earned
$619,976 in 2023, most of which was derived from the
president's $400,000 salary and Jill Biden's $85,985
compensation for her teaching job at a college in
nearby Virginia. That number was up from the $579,514
the couple earned in 2022 and $610,702 in 2021.

DOL©®

French President Emmanuel Macron attends a
demonstration by the French fencing team to mark 100

days to the Paris 2024 Olympic Games Reuters

Candidates Chess: Gukesh Draws With S
NepomniachtchitoStayinJoint Lead 2 W=ss

Indian Grandmaster D Gukesh held on to the joint top
spot with Russia's lan Nepomniachtchi after they
played out an easy draw in the 10th round of the
Candidates chess tournament. PTI

RESULTS: ROUND 10 (Country, Points):

Men lan Nepomniachthi (Russia, 6) drew with D Gukesh
{India, 6); R Praggnanandhaa (india, 5.5) drew with Vidit
Gujrathi (India, 5); Hikaru Nakamura (US4, 5.5) beat Nijat
Abasov (Azerbaijan, 3); Fabiano Caruana (U5A, 5.5) beat Firouza
Alireza tFraFm;jE = Wnrn;n Nurgyuaarﬁalimw?j {Bulgaria, 4) lost
to R Vaishall (India, 3.5); Zhongyi Tan (China, 6.5} drew with Koneru ==
Humpy {India, 4.5); Aleksandra Goryachkina (Russia, 5.5} lost to h Quarte iis (2nd Leg)

Tingjei Lei (China, 6.5); Kateryna Lagno {Russia, 5.5) drew with o .m
Anna Muzychuk (Ukraine, 4) ) h ' .
= Real Madrid
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learn, we learn. But at the
same time, we will try to
do what we have to do and
it is the most difficuit week
PEP GUARDIOLA, Man City

manager is not expecting a repeat of
last year’s 4-0 win over Real Madrid
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§ in22matches —sincea3-1lossat

The Winners
Take All

CHAMPIONS LEAGUE With both Real Madrid
vs Man City and Bayern Munich vs Arsenal tied
on aggregate, the 2nd leg is a virtual shootout

Steve Douglas

an Real Madrid, the record 14-time European champion, lean on their
mythical status in this competition to end Manchester City's title de-
ence? Will Bayern keep going in Europe in a season when Germany's
top club has abjectly surrendered its Bundesliga title?

TOUGH TASK FOR MADRID KANEAPAINFORARSENAL

Real Madrid might be the kings of Put simply, Harry Kane loves playing
European football but they have a against Arsenal. After converting a
tough task heading to Etihad Stadium. penalty at Emirates Stadium in the
City haven't lost any of their last 27
matches in all competitions, and are
unbeaten in the Champions League

18 games againsttheteam %,
that was his biggest foe when w
he played in the Premier League

with Tottenham. He was part of

a Bayern attack that was a menace

on the counterattack last week,
causing Arsenal's defense more
problems than it has had inany game
this season. The second leg might

be different, though, with Bayern
expected to have more of the ball and
Arsenal playing on the counterattack,
hitting Bayern's often-fragile defense
through the pace of wingers Gabriel
Martinelli and Bukayo Saka. Arsenal
hiave only reached the semifinals once
(in 2009) since getting to the final in
2006 and losing to Barcelona. Bayern,
asix-time European champian, have

lost in the quarterfinals in each of the
past three seasons. AP

Madrid in the semifinals in 2021-22.
Indeed, the defending champions have
scored exactly three goals in each of
their nine matches in the competition
this season — an unprecedented
achievement. Most of the spotlight

is on Erling Haaland, whose
performances aren't matching those
of last season — despite being the top
scorer in the Premier League with 20
goals and tied for the second most in
the Champions League with 6. Haaland
failed to score in either of the games
against Madrid last year and was well-
shackled by Antonio Rudiger again

last week. With Aurelien Tchouameéni
suspended, Macho is likely to partner
Rudiger at center back.
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Buttler Serves it Cold

Sunil Narine scored his

maiden hundred in T20
cricketin his s04th T20
match

KKR recorded their only

third hundred in IPL. matches.

first leg, make it 15 goals in /

ey s 1 1 o g i i B T
at o TN P .... 2 J . 1 %

pact substitute, reached his sec-
ond ton of the season in 55 balls
with a six at the start of the last
over, Buttler, struggling with
cramp, then plaved out three dot
balls before a two and a singleon
the final delivery
Rajasthan held on to top spot in
the table with six wins in seven

: DC won by 5 runs 2023
Interestingly, th? IFL Degan Narine hammered 109 off 56  GT won bgﬁwicketﬁ 2023
with a slpectacu!ar hundred halls to euide Kolkata to 2236, GT won By 14 Funs 3027
by KKR's Brendon McCullum Narine, playing his 504th T20
(158 not out vs RCB) way back N F, ying.
in 2008. The second ton was  hatch, reached histonfrom 49 POINTS TABLE
e npad ﬁy Venkatesh lver balls with a six angl afouroff TEAM MW L PTS NRR
(104 not out vs MIl in 2023 Yuzvendra Chahal for Kolkata’s RR 76 1 12 0677

third hundred inthe IPLashe gkp 64 2 8 1302
: !TUHI:IFECIS fCII' .JD5 ELI’[H_EI' "lmli_xﬁj ﬁjr.iu}: AFP CSK 64 2 B 0.736
/ # nIPL.Only Virat Kohli (8} gpiprscORESKolkata223/6 SRH 64 2 8 0502
has more (Marine 109 off 56, Raghuvanshi LSG 6§33 6 0038
22 RR equalled their 30 off 18, Rinku 20" off 9; Avesh GT £33 €6 -0677
own record of 2/35, Kuldeep 2/46) lost to PBKS 6 2 4 4 L':r-E‘:E

chasing down the highest Rajasthan 224/8 (107" off 60, '
score in the history of IPL, Parag 34 off 14, Powell 26 off Mi 624 4 -0.234
The previous record was set  13; Narine 2/30, Chakravarthy ~ DC 624 4 -0375
against PBKS in 2020 2/36, Rana 2/45) by 2 wickets RCB 716 2 -1185
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Caitlin’s $76,500

Salary a Reminder
Of WNBA's Hurdles

Caitlin Clark will get around $76,500 on the court
and 33 million off it — during her first vear as an
WNBA plaver, in a rare example of a rookie able to
bolster a low starting salary: Clark signed with the
Indiana Fever last night during the 2024 WNBA Draft.
Over her first four vears, she'll earn about $340,000,
The NCAA Division I all-time leading scorer will also
recerve roughly $3 million over the next year in adver-
tising deals, according todata tracker On3.

Unlike incoming college stars such as Clark, Angel

Reese, Cameron Brink and Kamilla Cardoso, many
other rookies won'tmanagetonail lucrativeadvertising
deals. Even for experienced stars, the highest paid will
only make about $250,000 on the court.

The low salaries stem from a collective bargaining

agreement struck in January 200, However, this could
potentially change over the next season. The contract,
which runs through 2027, has an option that allows ei-
ther side — the league or the players’ union — to notify

the other at the end of the 2024. WNBA commis-
sioner Cathy Engelbert previously told
Bloombergthat talks will begin on negotiations
to uphold or abandon the contract.

The league’'s ratings rose
about 20% last season and
are expected to get another
big bump with the arrival
of stars such as Clark and
Reese. Clark helped draw
motre fans to the sport with
her final three games aver-
aging over 12 million view-
ers, according tn ESPN.,

Thenew athletes will also
come with new advertising
partners from endorse-
ments they signed in col-
lege. Louisiana State
University's Reese, for ex-
ample, has deals with
Apple's Beats by Dre,
Goldman Sachs and Starry

soda—owned by Pepsi.
The expected ratings
boost will come as WNBA

prepares to negotiate a new

ok S |

media deal. The WNBAs current media partners are
Disney/ESPN, Scripps, CBS and Amazon.

The league is also on the verge of expanding. The

Golden State Warriors were awarded an expansion
team that will begin play in 2025. The team, which
doesn't have a name yet, will be the WNBA's 13th fran-
chise. The Warriors will pay a record 850 million expan-
sion fee over 10 vears, according to Sportico.

The league is currently in the process of adding an-

otherteamaswell. In March, CBC Newsreported LarTy
Tannenbaurmn, the chairman of Maple Leaf Sports and
Entertainment that owns the Toronto Raptors and
Maple Leafs and Toronto FC, was in pursuit of what
wollld be the league’s 14th team.

Adding teams would solve an issue the league has had

where college players are drafted to a club and do not
make the roster: Last vearof the 36 playerselected inthe
WHNBA draft, only 15 made the opening day rosters for
theirclub.

Bloomberg
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SUITS &

SAYINGS

ET's roundup of the
wackiest whispersin
corporate corridors

Low Profile

Whispers about
theheadofa
financial in-
stitution facing
harassment
accusations
have been
swirling through the corridors
of North Block. The faint chatter
had become more audible just
ahead of the person's scheduled
retirement ina few months, and
mast crucially whentheregu-
lator had been expected to
approve an extensionof tenure.
Themedia-savvy exec had been
askedtolie low, refrainfrom
givinginterviewsor from
making any public appearances
for sometime=justtobeonthe
safe side presumably,

Altitude Spin

: The effects of

dwindling
startup valua-
tionsaren't
limited to just
founders and

. @ venturein-
vestors, Senior executives lured
by ecstatic valuations and
dreaming of sky-high stock-
option payvouts havealsoseen
theirdreams come crashing
downtoearth. This B2B startup
was supposed to be one of those
unicornsthat wasn't meantto
suffer that fate but its current
valuationisdowntoabouta
third of its peak. One senior
marketing executive likened it
toa popstar'schart descent, "It
crashed faster than the career
graphof Britney Spears!”
Britney could stillmake a
comeback but what about the
startup?

Privy tothe whispers in power
corridors or julcy tips on India Inc? Do
sharewithus at
etsuits.sayings@gmail.com

M JioCinema Reports
GrowthinIPL Viewers

MUMEBAI The first 29
matches of the Indian
Premier League {IPL) have
attracted 38.3 crore
viewerson Viacom18-owned JioCi-
nema, a 42% growth compared to the
same period last year, as per data
shared by the company. The platform,
whichis the official streamer of the
IPL, has garnered over 1,200 crore
viewsand 14,800 crore minutes of
watchtime. The inaugural day of IPL
2024 witnessed over 59 crore views
and 660 crore minutes, JioCinema
logged over 71.5 crore views for the
marquee clash between Mumbai
Indians and Chennai Super Kings
game on April 14. At 933 crore min-
utes of watchtimeand 13 crore
viewers, the match surpassed the
reach of last year's final. Our Bureau

M HPE Starts Deploying
Made-in-India Servers

MEW DELHI Hewlett
Packard Enterprise (HPE)
has started deployingits
'Made-in-India’ servers at
alargescaleinthe countryin less
than a year after it announced plans
for making them lacally, the company
sdid on Tuesday. HPE unveiled its
Make-in-IndiaplaninJuly 2023 with
Indianmanufacturer VDN Tech-
nologies and is planning tomanu-
facture approximately $1 billion
worthof high-volume serversinthe
firstfive years of production. The
company announced that "its 'Made in
India' servers are now being de-
ployed at large scaletoservethe
growing demands of Indian custom-
ers ahead of schedule”.

‘EQT’s India Deals may Touch $5b this Year’

India is the strongest performing geography for us, says Asia chief of EQT, which invested the most in the country in recent years

Arijit.Barman@timesgroup.com

Mumbai: With attractive sectoral
ppportunities, growth in domestic
consumption, favourable macroe-
conomic outlook with 7.5% GDP
erowth along with continuity of
policies “that's conducive tothe in-
dustry”, foreign investors are get-
ting more confidence in both pub-
lic market and private market in-
vestments in India, said a top ex-
ecutive of EQT  (formerly
Baring-EQT). That, in turn, is
translating to unprecedented deal
volumes,

“It'soneof the mostactivedeal pi-
pelines we've ever had here,” said
Jean Salata, chairperson at EQT
Asia. “We'relookingatdeals worth
$5 billion that could close betore
theendof thiscalendar vear. It'sre-
ally, really ramped up. A singledeal
we are looking at is$2.5billion, and
there's several others that are sort
of in the §1-billion range.”

India has been the single largest
geography for the firm's Asian in-
vestment programme by far, repre-

Warehousing Wears a New Look &

senting about 40% of the total port-
folio, Salata said it is also the
strongest performing geography.
Salata, who grew up in Chile, stu-
died intheUS and now worksout of
Hong Kong, had more numbers to
underpin the growingsignificance
of this market.
In 2013, he said,

e the private equity

market in India

Ewsmm was  $10 billion.
E:u“;: “Last year, it was
vestm something like $30
::In a mm‘::;“ billion.” Sothat'sa
three-time jump in

E‘E OVEEAhe adecade. “Between
F‘Eiri:ere now and 2030, it co-
$9.5 billion uld easily double to

a $60 billion {(mar-
ket) or even §70 billion. The size of
the market, and the absolute dol-
larsitis getting, ismuch bigger.”
This is creating a bigger opportu-
nitv for buvout funds to pursue.
“Thepercentageof controldealsor
the percentage of equity ineachde-
al is also increasing. So, the amo-
unt of equity that you're able to de-
ploy into companies is also gro-

wing,” hesaid.

It is no surprise then that the firm
has been the biggest deployer of ca-
pital in recent vears in the country,
outpacing all global buyout private
equity peers including Blackstone
and KKR. Lastcalendar yvearalone,
it invested in two deals — Cedilla,
the educational loan arm of
HDFC, and Indira IVF —
worth $3 billion of enter-
prise value in India.

EQT's cumulative In-
dia investmentsonarol-
ling basisoverthelastfi-
ve years are $9.5 billion.,
“That would actually
put us at the top of the
list of anyone else in In-
dia,” he said.

It also initiated some of
the biggest PE exits in the
last calendar vear, selling
shares worth $2.2 billion in
tech services firm Coforge
(formerly NIIT Techno-
logies), a company
ittook control
of in 2019,
through a

seriesof public market block deals.
“It was remarkable that we were
able to do that, because the public
markets in India used to be quite il-
liquid,” said Salata. “Now the mar-
kets have become much deeper and
very domestic which is interesting
that it's not reliant on foreign capi-
tal asmuch.”
With investments in
IT services compani-
psasdiverseas Hex-
aware, Citius
Tech, Coforge, Vir-
tusa and Sagility,
among  others,
tech services has
been the biggest
legacy sector bet
for EQT.
Salata said it has
also been the most
successful. “In
tech services
alone we've
deploved
35

Investors Bring in Loads of Money

Players implement streamlined deals amid rising demand for specialised warehousing units

Kailash.Babar@timesgroup.com

Mumbai: A major transformation
13 underway in India's warehou-
singsector propelled by the conver-
gence of industrial, ecommerce,
and third-party logistics (3PL)
companies, driving demand for
specialised facilities like build-to-
suit (BTS) warehouses, urban ful-
filment centres, and warehousesin
tier-Il cities and towns.

This isleading global and domestic
warehousing firms and investors
such as Blackstone, LOGOS, Wels-
pun One, and Hiranandani Group to
pursue strategic equity deals and
implement streamlined financial
deals to exploit the opportunity

“India’s demographic makeup,
consumption trends, and promi-
sing economic growth prospects
all point towards significant op-
portunities in logistics, warehou-
sing, and industrial real estate.
The government's comprehensive
strategy to overhaul the logistics
sector will undoubtedly bolster its
growth potential,” said Asheesh
Mohta, head of real estate acquisi-
tions in India for Blackstone.

The global institutional investor
is looking to more than double its
warehousing portfolio in the co-

Stocking Up

Govt's infra, Construction timeline "
connectivity push = for warehousing projects
helps modern - B~ ranges from 3 to

warehousing

ul'l Demand from ecommerce, 3rd
. |

logistics cos, industrial entities

Tenants willing More investments

to pay premium  planned owing to

for customised robust

facilities - ol retums
VIJAY P

untry to 100 million sq ft from 40
million sq ft in the next 3-5 vears.
“Warehousing hascaughtupra-
pidly in the last few vears, particu-
larly after the outbreak of Covid-19
pandemic, and is witnessing annu-
al absorption of over 50 million sq
ft, paralleling the trends seen in the
office sector. Apart from the focus
area of ecommerce, 3PL and in-
dustrial segments have also emer-
ged as significant drivers of this
expansion, attracting investments
to fuel further growth.” said Gau-

tam Saraf, MD, Mumbai, Cushman
& Wakefield.

In addition to BTS warehouses,

mmem twelve months

party
on the rise

V o g /
\‘ there is increasing
demand for in-city ful-
filment centres and wareho-
uses located in tier-II cities and
towns. As the e-commerce indust-
ry continues to thrive and consu-
mer expectations for speedy delive-
ries increase, the need for strategi-
cally located distribution hubs be-
comes paramount to ensure

last-mile delivery timelines.
Welspun One Logistics Parks
(WOLP), the integrated fund and
development management plat-
form of Welspun Group, recently
announced a more than 600 crore

investment plan for a Grade-A, in-
city warehousing anchored mixed-
use development at Wagle Indust-
rial Estate in Thane near Mumbai.

“As businesses emphasise quick-
er order-to-delivery timelines, the
availability of efficient logistics
infrastructure located in proximi-
ty to customers becomes essential
for meeting their operational ne-
eds,” said Anshul Singhal, MD,
Welspun One.

The company is looking to poten-
tially create an aggregate portfolio
of 16-18 million sq ft over the next
4-5 years across first and last-mile
facilities in tier-1 and tier-11 cities.
The plan entails an overall invest-
ment outlay of over 8,000 crore
that can drive assets under mana-
gement to §1 billion, Singhal told
ET in an earlier interaction.

The construction timeline for wa-
rehousing projects is relatively
shorter, ranging from nine to 12
months. This expedited timeline
is made possible by the standardi-
sation of Grade-A warehouse
construction specifications,
which streamline building pro-
cesses and minimise delays. As a
result, the construction risk in
warehousing is significantly lo-
wer compared to other commerci-
al real estate sectors,

Falzan.Haldar@timesgroup.com

New Delhi: Delhi-NCR is leadinga
demand surge for luxurv apart-
ments in India, garnering the hig-
hest share of such apartments cos-
tingatleast Rs 15,000 persqftacross
the top eight cities during the
March quarter. This frend is evi-
dent in buyers getting increasingly
drawn to luxury apartments with
most projects selling out within da-
ysof launch.

According to data by Cushman &
Wakefield, Iuxury apartments
comprised 61% of total launches in
the March quarter in Delhi NCR,
compared to 26% and 19% in Mum-
bai and Bengalururespectively,

However, all the eight cities wit-
nessed an increase in this segment
since the pandemic with develo-
pers increasing their focusing on
luxury projects.

“The demand for larger, more lux-
urious homes has attracted estab-
lished developers with the capital
and expertise to deliver premium,
customised living spaces that cater
to the aspirations of modern In-
dia,” said Shalin Raina, managing
director, residential services at

Delhi-NCR Towers Over Other
Metros in Luxe Apartment Demand

Deep Pockets

HIGH-END LUXURY
APARTMENT RATIO

DELHINCR | MUMBAI | BENGALURU

61%|26%19%

{data by Cushman & Wakefield)
Post-Covid-19, all major cities

experienced an uptick in

luxury housing projects

Share rise from 2019 to 2024

AHMEDABAD | CHENNAI

6% to38% | 9% to28%

BENGALURU | HYDERABAD
42%to 53%

11%to 19%
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Cushman & Wakefield. The share
of luxury apartments jumped to
38% in 2024 from 6% in 2019 in Ah-
medabad, 19% from 11% in Benga-
laru, 28% from 9% in Chennai, and
53 % from 42% in Hvderabad.

“In recent years, there has been a
significantshift in home buyingbe-
haviours and preferences. This
evolving trend is particularly evi-
dent in the luxury and uber luxury
segments of the real estate mar-
ket,” said Ashwin Chadha, CEQ, In-
dia Sotheby's International Realty.

Owverall, high-end luxury apart-
ments gained a 34% share in the
March quarter, asharprisetfrom13-
14% in 2019,

“The Indian real estate landscape
has witnessed a remarkable trans-
formation, with Mumbaiemerging
asa thriving hubfor luxury proper-
ties. The city's ongoing infrastruc-
tural advancements and improved
connectivity have spurred a surge
in high-value transactions,” said
Ashwin Sheth, CMD, Ashwin
Sheth Group.

Mohit Jain, MD, Krisumi Corpo-
rationsaid, “Gurugram hasexperi-
enced significant infrastructural
development and enhanced con-
nectivity in recent times.

Sterlite Tech
Raises z1kcr
via QIP Route

Our Bureau

New Delhi: Optical fibre maker
Sterlite Technologies on Tuesday
said it has raised 21,000 crore by is-
suing equity to domestic and over-
seas qualified institutional inves-
tors, including HDFC Mutual
Fund, Nippon LifeIndia, Goldman
Sachs and Bandhan Mutual Fund.

In a notice to the stock exchang-
es, the company said
it had approved the
issue and allotment
of 88.4 million equi-
tv shares to qualifi-
ed institutional in-
vestors aggregating

-
~

-

to 1,000 crore.

After the allotment, Sterlite
Technologies’ paid-up equity
share capital increased to T97.5
crore, comprising 485 million
equity shares.

The optical and digital solu-
tions company said the fundrai-
sing was done through the quali-
fied institutional placement
(Q1P) route. “The entire process
saw healthy participation by
highly reputed global and Indian
investors,” it said.

Global Capability Centres Cast Net Wider to Catch Talent

GCCs now hiring from IT product cos, Big Four consultancies, startups amid shift to talent from cost arbitrage

Rica.Bhattacharyya
@timesgroup.com

Mumbai: Global capability cent-
res(GCCs)of multinationals in
India are increasingly hiring
talent from IT product companies,
Big Four consultancies, startups
and large conglomerates, as they
rise up the value chain with more
senior and leadership roles based
outof the country as well as in-
novate and create new products

Skill Matters
R 2 8% cccs' net tatent

addition from IT services
in FY24 (14% FY23)

H 16% Talent absorbed

from product cos and startups
in FY24 vs 13% previous year

for the world. Many are looking for

a“crack team” based out of India
as these captive units transition
from primarily an operations
centre to being a market expan-
sion centre and business driver for
the global multinationals, said
experts. Traditionally, GCCsin
India attracted a majority of
emplovees from technology servi-
ces companies, Experts said with
the focus shifting from cost arbit-
rage totalentarbitrage, thede-
mand is for

platform and product engineers

and leaders who are at the fore-
front of innovation.

The percentage of positionsfilled
by GCCs by hiringfrom IT services
firmsfell to18% in FY24 from 32%
the vear before, according to a study
by staffing company Xpheno done
exclusively for ET. Net talent addi-
tion from IT services reduced to 8%
from14% . On the other hand, 16%
(13% previous vear)of new employ-
ees were hired from IT product
companies and startups.

s 12-30% | 25-30%
Salary premium | Salary increase
offered by many | for ultra-specialist
top GCCs for roles in niche
similar functions and skills

firm

role in a
product/
services

“Global capability centres
BEHAVIN G

Some of the product companies
that captives have absorbed talent
from over the year include Zoho,
Cisco, SAP. Adobe, VMWare, Micro-
soft, Oracle, Flipkart, Meta, Razor-
pay, Tally, Zerodha and Zomato,
according todata of employee
movement tracked by Xpheno.

“The last 2-3 years, GCCs in India
have matured from offshoring
units to outcome-based centres
and asaresultthereisan increase
in demand for professionals from
product companies and startups
who have experience with visuali-
sing and engineering solutions
and innovation,” said Kedar
Pathak, GCC specialist, Xpheno.

“Wearealso seeingademand for
seasoned professionals from
strategy and consulting compani-
es as well as non-IT sectors who
can bring intheir implementation
and advisory capabilities,” he
added. Rajesh Ojha, partner and
GIC/GOCC market segment leader
at PwC India, said: *“Mostof the
top GCCs in India have started

thinking and functioning likea
product company and hence there
is a need for seasoned professio-
nals who have product innovation
experience. As aresult, people
from product companies, startups
and large Indian conglomerates
aremuch in demand.”

Theshift isfromaservice to
product mindset. “Going ahead,
Indian GCCs will take the lead in
areas such as platform engineering
and people who have knowledge of
this will command a premium in
compensation too,” said Ojha.
Many of the leading GCCs are open
to offering premiums in the range
of 12-30% over packages for similar
roles in a product or services firm.

Data from Xpheno show that the
T5th percentile of the talent pool for
aspecialistroleata GCCecanonan
average fetch 12-20% higher pay
than at services firms and 8-16%
more compared with products
companies. Ultra-specialist roles in
niche functions and skills may fetch
a 25-30% salary jump.

@ RETURNS ON cAPITAL

Intechservicesalone
we'vedeployed $5b0
over 10 years.Ourre-
turnsoncapitalare 3.5x...

thatis40%dollar IRR
JEAN SALATA

Chairperson, EQT Asia

billion over 10 years. And our re-
turns on that capital are 3.5x, that
i540% dollar IRR (internal rate of
return).”

Sweden’s EQT joined forces with
Asia-focussed Baring PE Asia in
2022 following a $7.5-billion merger
to create the world's third largest
PE fund group that gave it heft in
Asia as well as Europe and North
America. It closed its eighth, and
largest, pan-Asia fund at $11.2 bil-
lion that same year. From the fund,
four out of nine transactions were

done in India.

%5,500-cr

Since last August, EQT also clo-
sed its fund X, for a Europe &
North America private equity
fund, at $24 billion, which was
over the hard cap. It's the largest
fundraising of the vear globally
and EQT's largest ever.

Healtheare is in the spotlight for
now. Salata said half of the current
pipeline consists of healthcare-
related opportunities from med-
tech devices, specialised hospital
chains or even India manufactu-
ringfortheglobal markets, “What
we're able to donow isdraw on the
global EQT sector expertise
which is very deep, and bring that
intoour investment pipeline here
in India and our investment pro-
cess,” said Salata.

Disruptions in the global supply
chain and the China-plus-one stra-
tegy that several global companies
like Apple are adopting have also
opened up new spaces for EQT to
explore. “Apple being the kind of
poster child now but many others
like automotive, EVs, renewables
are an interesting area for us to un-
derstand.”

MaXx Health Readies

Outlay for

Capacity Expansion

ON THE PULSE Hospital chain to more than double
bed capacity, internal cash flows to help: Exec

Viswanath.Pilla
@timesgroup.com

Mumbai: Max Healtheare, one
of India's leading hospital cha-
ins, said it will be investing up to
25,000 crore over the next 3-5 ve-
ars to more than double the exis-
ting bed capacity “We are adding
4,200 more beds...a lot of work is
already in progress,” Abhay 5oi,
chairman, Max Healthcare told
ET inaninterview:.

“The expansion will be entirely
funded from our cash flows; we
are a debt-free company; we have
enough elbow room to borrow,”
Soi added. The expansion will
comprise both greenfield and
brownfield projects.

Max Healthcare has 4,000 beds,
mainly concentrated in Delhi
NCR. Of the fresh capacity, about
2,600 beds will become available
over the next four vears. The ho-
spital chain is planning to open
300 beds in Delhi shortly besides
commissioning1,000 bedseach in
FY25 and FY26.

Soi, who owns 23.7% of Max He-
althcare, has set hiseyveson Uttar
Pradesh where he wants Max He-
altheare to be the leading hospi-
tal chain. Medanta currently le-
ads the UP market with its 1,000-
bed hospital in Lucknow.

Max Healthcare will be investing
about ¥2,500 crore in 3-5 years in
Lucknow which will be used to-
wards setting up a greenfield 500-
bed hospital on 5.6-acre land par-
cel at Shaheed Path in thecity besi-
des augmenting capacity at Saha-
ra Hospital which it acquired for
940 crore last year.

The 550-bed Sahara Hospital, lo-
cated in the heart of Lucknow at
Gomti Nagarona27-acre land par-
cel, was rebranded as Max Super
Speciality Hospital on Tuesday
The hospital has an operational
capacity of 285 beds. Soi said Max
Healthcare would be investing
Z150-F200 crore to upgrade the Sa-
hara Hospital by adding 265 more
beds, renovate the civil infrastruc-

Deal Activity

Sagar.Malviya
@timesgroup.com

Mumbai: India’s consumer and
retail sector saw a surge in M&A
and private equity deal activity in
the March quarter with deal value
growing by nearly a third and volu-
me by a fifth from a year earlier
The segment recorded 102 deals va-
lued at$1.74 billion in the firstquar-
ter of 2024, up from 85 deals total-
ling $1.28 billion a vear ago, Grant
Thornton Bharat said in a report
shared exclusively with ET.

The consumer space also saw 88
PE deals, highest in five quarters
by volume. However, the consu-
mer industry reported a decline in
ME&A activity with volumes decli-
ning to 14 deals from 17 a year ago
although the value surged to $925
million from $79 million in 2023.

*This is potentially an outcome
of the impending elections lea-
ding the businesses to adopt a
cautious approach, coupled with
sluggishness in consumer spen-
ding. leading to slow revenue
growth. However, it evidenced
substantial increase in terms of
deal value, primarily driven by
Tata Consumer Goods’ acquisi-
tion of Capital Foods valued at
$615 million and Organic India
valued at $229 million, Together
these two deals contributed to a
91% share in Mé&A values, at $843
million,” said Naveen Malpani,
partner and consumer industry
leader, Grant Thornton Bharat.

- k‘h. |

Q With these ex-

pansions, Max will be
the largest private
healthcare network in
Uttar Pradesh, with
over 2,000 beds...

ABHAY 50I

Chairman, Max Healthcare

COMPANY PHOTO

ture and introduce robotics, radia-
tion therapy in oncology, trans-
plants and nursing education.

“Uttar Pradesh has always been
on our radar; it also aims to be a
$1-trillion economy which is not
very far Also, we haveanexisting
hospital in Noida; the UP govern-
ment is also very supportive to-
wards healthcare,” Soi said.

“With these expansions, Max
Healthcare will be thelargest pri-
vate healthcare network in Uttar
Pradesh, with over 2,000 beds,
treating around 1.5 million peo-
ple,” Soiclaimed.

According to a recent report by
credit rating agency CareEdge
Ratings, the Indian hospital in-
dustry is poised to post a healthy
compound annual growth rate
(CAGR) of about 12% over the
next three fiscal vears. The surge
in growth has led to an increase
in capital expenditure by health-
care companies,

MARCH QUARTER REPORT CARD

on the Rise in

Consumer & Retail Sector

PEactivitvrecorded the highest
quarterly volume since Q3 2022
with 88 deals valued at $823 mil-
lion, indicating a volume incre-
ase by 30% though deal value
fell 32% . This was due to more
small-ticket transactions in the
guarter under review.

In fact, small-value deals at less
than Tmillioncontributed toabo-
ut half of PE deal volume. Also,
late-stage companies raising Se-
ries B rounds or above contribu-
ted significantly todeal activity

Top five deals in the sector acco-

unted for 59% of

L value at $1.03 bil-
Segment lion but only 5%
recorded102  of volume,
deals valued Among these, fo-
at$1.74bin ur deals belong-
Q1of 2024, ed to the food pro-
up from 85 cessing segment.
deals “Fuelled by a
totalling growing healthy
£1.28billiona food market in
year ago, India expected
finds report to reach $30 bil-

lion by 2026, es-
tablished plavers actively seek
acquisitions of niche brands
catering to specific dietaryv ne-
eds or premiumization trends,”
added Malpani.

Within ecommerce, the largest
deal was led by a consortium of
investors including Jungle Ven-
tures, Sidbi Venture, Anicut Ca-
pital, Sharrp Ventures and angel
investors in The Avurveda Expe-
riencefor$27millioninalate-sta-
ge Series C round.




India may strike
adeal with
Nvidia to source
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COUNTING DOWN 100 DAYS

Paris 2024 begins in 100 days. The athletes are set, the excitement is
building, and the Official Timekeeper OMEGA is ready to record every
event. To mark the countdown, a new Speedmaster Chronoscope is
unveiled in the colours of Paris 2024. Along with a commemorative
medallion on the caseback, the 18K Moonshine™ Gold watch features
its own timing track on the dial, with tachymeter, pulsometer, and
telemeter scales. A reminder of the expert precision that OMEGA

brings to the Olympic and Paralympic Games.
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We can't say it's a crisis,
it's just a little calmer,

— Thierry Stern, CED, Palex
Philippe. isn't warrted about
the high-end Swiss fimepiece
market despite a siowdawn
in overall exporis
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earching for answers has long been a
human endeavour and the advent of
generative artificial intelligence-driven
chatbots has amplified that urge. And
s0, since December 2022, with much
less than a magic lamp, it has become
possible tosummon the genie inchatbots
to check one's flight schedule, call a cab to the
airport, book a hotel room at the port of arrival, ask
for a bank statement and more. For brands reeling
under the onslaught of customer expectations and
queries, the ubiquity of Al chatbots in a post-Covid,
digital- friendly world, could not have come at a
moreopportunetime.

Getting smarter
*On an average, a well-trained Al
chatbot can handle about 60-80% of
ASLOmer queries i ut human
intervention,” says Gaurav
Kachhawa, CPO, Gupshup, the
American software company that
provides ad-tech products across
the world. However, this number
can vary greatly depending on the
maturity of the technology, he adds.

Take Indigo, for instance. In December 2022, its
WhatsApp bot Dottie was able to contain 86% of
the chats and was transferring 14% to experts.
Then came 6Eskai, which handles 91% of the chats
and transfers 9% to experts. “6Kskail has definitely
helped boost efficacy by about 5% . Without it, we
would have needed 107 experts in chat, whereas we
have managed with 69 experts currently,” says an
Indigospokesperson.

Like all advancing technologies, previous versions
of chatbots were limited in scope, barely handling
status inquiries, product information and FAQs,
or standardised inputs. The current breed is not
justquick butsure-footed too, adroitly wieldinga
gamutrangingfromcustomer queries, i
references and even a switch in topic,

“It 1s possible,” says Rahul Bharde, senior
VP and head of analytics and insights, Jubilant
FoodWorks, “for Gen Al chatbots to leverage
hundreds of pages and videos of information about
products, to answer questions related to a product or

category without having to explicitly

Heeach user question.”

Raghu Krishnananda, chief
product and technology officer.
Myntra, adds that the latest
chatbots are smarter,
adaptive and engaging.
Some try to simulate how

shoppers buy traditionally.

“They use the browse, search
and buying patterns of users to recommend
products to customers that match their
preferences,” hesays.

Faster, stronger bots

Brands are now intent on improvising and adding
new features to their current chatbots, to create
seamless and personalised experiences for
their customers. “Our goal is to use technology
to enhance the shopping journey for them by
creating innovative and immersive experiences,”
says Krishnananda.

To that end, Myntra is now adding
‘Review Summarisation’ which “helps
users guickly get a summarised view
of all the reviews from customers who
have purchased the product previously,

and [helps] make an informed decision
faster”, headds. ,‘
Indigo's Al chatbot 6Eskail will shurtiv “'- - -
include the integration of a tool which [

caneasily engagein conversationsacross

various formats such as pictures, text, '

speech, music, and even computer

QUITY,

Prompt Action

As brands acoss the spectrum upgrade to Gen Al chatbots
Juestion that needs answering the most remains: IS the customer
being served? Divya Moolayattil takes a closer look.

Authentn: Experlencevla AI

MORETHAN a year after ChatGPT debuted, retailers
around the world started rolling out chatbots
powered by generative artificial intelligence. A slew
of Al chatbots now help shoppers brainstorm and
find presents for their friends and loved ones.

Inthe US, inaddition ta Shopify, chatbots have also
come gut over the past 15 months from Instacart,
a delivery company: Mercari, a resale platform;
Carrefour, a retailer: and Kering, which owns Gueci
and Balenciaga.

Retailers have long used chatbots, but previous
versions lacked conversational power and typically
answered just a few pre-set questions. The updated
chatbots, by contrast, can process prompts and
generate tailored answers, both of which create a
more "personalised and authenticinteraction”, says
Jen Jones, CMO, Commercetools.

But whether shoppers want this technology
remainsaquestion. "Consumers like simplicity,” said
Olivier Toubia, a marketing professor at Columbia
Business S5choal. "So they don't necessarily want to
have five different Al tools that they would use for
different purposes.”

- The New York Times

An Al (hatbot Was
Caught Telling Businesses

ToBreak The Law
It still gets to keep its job

AN ARTIFICIAL INTELLIGENCE-powered chatbot
created by New York City to help small business
owners dispensed bizarre advice recently,
misstating local policies and advising companies to
violatethe law. But the city left the tool on its official
website. Mayor Eric Adams defended the decision
even as he acknowledged the chatbot’s answers
Were "Wronginsome areas’.

In responses to questions, the chatbot falsely
suggested it is legal for an employer to fire a
worker who complains about sexual harassment,
doesn't disclose a pregnancy or refuses to cut
their dreadlocks.

Attimes, thebot'sanswers veered into the absurd.
Asked if a restaurant could serve cheese nibbled on
by a rodent, it responded: “Yes, you can still serve
the cheese to customers if it has rat bites,” before
adding that it was important to assess “the extent
of the damage caused by the rat™ and to "inform
customers about the situation”.

The pitfalls of New York's chatbot should serve
as a cautionary tale for other cities, said Suresh
Venkatasubramanian, director of the Center for
Technological Responsibility, Reimagination, and
Redesign at Brown University, US.

"It should make cities think about why they want to
use chatbots, and what problem they are trying to
solve,” hewroteinanemail. “If the chatbotsare used
to replace a person, then you lose accountability
while not getting anything inreturn.”

incorporate the IndiGo Avatar and voice features
to streamline the booking process; and the Plan-B
feature, designed to offer passengers more options
in the event of operational issues,” says the airline’s
spokesperson.
Likeairlines, bankstoo cater tocustomers
acrossallages, andwﬂhgreat&rfmancml
.Wq built in. Keeping that
in mind, Avinash Raghavendra,
CIO - Axis Bank, says that catering
to older customers is an extension of
the personalisation exercise planned
for chatbot Axis AHA. “We are looking
to simplify user interfaces by making the Ul
less cluttered,” he says. “These will, however, need
to be tested with older users to understand their
preferences. Another option we are considering is to
enable voice commands to help older customers.”

The pitfalls of Al

However, with customersand their needs beingmulti-
faceted, the launch of an Al chatbot i1s not always
an easy task. Organisations have to consider
several factors — including data residency,
dataprivacy and thetendency of Alchatbots
to hallucinate responses. “Responses
from generative Al chatbots may
occasionally be inaccurate,” says
the Indigo spokesperson. As a
cautionary measure, the airline
displays a permanent disclaimer
on the bot to keep the customer
informed.
“Thereason wedonot see generative Al

respond adeptly to emotional cues.
Indigo, for instance, acted on feedback recelved trom
several customers and reprogrammed its chatbot
from having a friendly tone for all conversations,
to having a more serious tone when handling
customer complaints, the spokesperson
SAVS.
Through these sweeping

changes in customer engage -
human interaction befomes
even more signm
Amaresh Godbole, CEDO -
digital technology business, Publicis
Groupe India, makes a case for a delicate
balance between human and Al agents, which
ensures personalised, efficient interactions
while maintaining a human touch. “One
of the most crucial parts of using an Al
chatbot is training it to decide when
humaninterventionisrequired,  hesays,
citing the example of Zomato’s bots which
handle queries till a point before

handingofftoa human agent.
“Well-designed chatbots are more

than just techngl}mm
says Sangeeta Bavi, executive
director, Digital Natives, Microsoft.
“They're intelligent companions
that seamlessly guide users toward
their goals, but they do not operate
independently. Rather, they are guided by
human direction and decision-making. They re co-

pilots. Human judgment remains the fundamental
cornerstoneof Al advancements.”

The global Al chatbot market will be worth
$27.2 billion by 2030, accordingtoa 2023 report by
Grand View Research Inc

A 2022 Gartner report says that chatbot
personalisation can significantly improve its
performance interms of user experience, cost of
operations and business outcomes

Chinese company Baidu said on April 16 that its Alchatbot
‘Ernie Bot' hasgarnered more than 200 million users

there islittle trust in the outcome, The risk of
hallucination is too hietifor abrand to take:
savs Pareekh Jain, chief executive of tech-
based information platform EIIRTrend.
According to him, brands need to weigh
two considerations. “As a risk mitigation
practice, havealayer of human supervision at
critical stages; and make use of multiple models
like ChatGPT, Bard, ete, so they are not dependent
on only one model. And if the customer is not
satisfied with the responses, thechatbot can
automatically shift to another model and
. regenerate the responses,” he explains.
b L Sarthak ShahofSolution Architecture,
elnfochips, points out that despite their
proficiency in handling structured data,
Al chatbots grapple with the complexities
of real-time information and novel data
streams. They lack emotional intelligence,

~AP

code. “Additionally, we plan to e being used extensively right now isthat impeding their ability to empathise with users and divva.moolayvattiliaiimesgroup.com
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Tech Buzz
Cropin's MLM
to Aid Smart
Agriculture

ISTOCK

NEW DELHI: Agncultural
technology firm Cropin on
Tuesday announced the
launch of ‘Aksara’, an
open-source micro lan-
guage model (MLM) for cli-
mate smart agriculture,
designed to address prob-
lems of farmers in the
global south and promote
sustainable practices. The
model empowers agricul-
ture ecosystem to build
frugal and scalable Al so-
lutions, the firm said. It
said model was built on
Mistral's seven billion pa-
rameter foundation model
and fine-tuned on data
from its internal knowl-
edge base, specific to nine
major crops - paddy,
wheat, maize, sorghum,
barley, cotton, sugarcane,
soybean and millets - on
conditions in India, Paki-
stan, Bangladesh, Sri Lan-
ka and Nepal. -our Bureau

$12.1b

Apple's iPhone exports
from India in 2023-24, ac-
cording to The Trade Vision

‘Google Will
Spend over
$100b on Al

ISTOCK

NEW YORK: The chief of
Google's Al business said
that over time, the compa-
ny will spend more than
$100 billion developing ar-
tificial intelligence technol-
ogy — another sign of the
Al arms race that has
gripped the Silicon Valley,
Google DeepMind CEO De-
mis Hassabis was asked at
a TED conference in Van-
couver about a potential
$100 billion supercomput-
er dubbed "Stargate’, being
planned by Microsoft and
OpenAl, accordingtoare-
port in the Information last
month. "We don't talk
about our specific num-
bers, but | think we're in-
vesting more than that
over time,” Hassabis said,
without giving details on
the spending. He said that
Alphabet has superior
computing power to rivals
including Microsoft. Hassa-
bis cofounded DeepMind
in 2010 before it was ac-
quired by Google. -Bioomberg

NPCI Nudges New UPI Players to

Incentivise Users to Snap Duopoly

NPCl executives in constant touch with new UPI payment firms to discuss their weekly offers

Digbijay Mishra

Bengaluru: Several new third-party
payments apps on Unified Payments
Interface (UPT) are being nudged by
digital pavments network manager
National Payments Corporationof In-
dia (NPCI) to invest and incentivise
consumers.

This is primarily aimed at getting us-
ersto transact through these new plat-
forms, in order to reduce the risk from
high concentration of transactions on
the PhonePe and Google Pay plat-
formsthat control around 85% market
share, three companies told ET.

According to people briefed on the
matter; senior NPCI executives are in
constanttouch with leadershipof new
UPI players —at times ona daily basis

discussing the kind of offers they

NPCIMEETING

NPCl helda
meeting with
new UPlapps
last month but mkt leaders
like PhonePe, Google Pay,
Paytmweren't invited

are running for the week on UPL.

Recent entrants like Cred, Slice,
Fampay, Zomato, Groww and Flipkart
are looKing to acquire users and get
them to adapt to the in-house UPI ser-
vice. However, sources said small in-
centives to users may not move the
needle on UPI market share.

“Yes, weare getting calls pretty much
regularly because thegrowthof UPLis
alsoa priority But as discussed inare-
cent meeting with NPCIL running
small offers won't domuch. Players al-

s0 need to be incentivised and one |

needs clarity on the market
share deadline before com-
mitting significant capi-
tal.” a senior executive at

In Short

New UP1 apps
seek clarity on
what the regu-

one of the firms said. NPCI held a
meeting with new UPI apps last
month. Market leaders PhonePe, Goo-
ole Pay and Pavim weren't invited for
this discussion. The current deadline
for implementing a 30% cap on UPL
transactions is the end of this calen-
dar year. While PhonePe and Google
Pay have been market leaders, recent
disruption at Paytm — after the cen-
tral bank diktat on shutting its pay-
ments bank services —
has further led to
ITOre COncen-

tration of
¥ users be-

¥ tween the top
' two apps. Sev-

Smaller players
said that they

_ won't invest sig-
—_' nificant capital
on UPI to gain us-

ers till there is clarity
on the deadline

lator is

thinking Currently, | TRANSACTION VOLUMES

aD bout the 3 ®  thedeadline | JUMP (MARCH '24)
ecem- for implement-

ber ing a 30% market PhonEre I 3.2%

E_tE'EEi' cap on UPI trans- Google Pay I 6.3%

line Eﬁ actions ends at the '

market end of the calen- g

e Ve Paytm || siippedto9%

eral people said new UPI apps have
been seeking clarity on what the regu-
lator is thinking about the December
deadline on market share and if’ it will
be extended again. Smaller players
are of the view that they won't invest
significant capitalon UPl to gainusers
till there is clarity on the deadline, one
of the people mentioned above said.

Sources close to incumbents have
raised concerns on how and why
would a market leader by design want
to reduce its share after investing
large amounts of capital to grow the
network. According to March data,
PhonePe and Google Pay's transac-
tion volumes jumped by 5.2% and
6.3%, respectively while Paytm’s
slipped to 9% —falling to a single digit
forthefirsttime.

Among the recent entrants, Kunal
Shah's Cred is running a major cam-
paign for its UPI service during the on-
going Indian Premier League tourna-
ment. It's the No.d player in terms of
market share and has surpassed the
100 million monthly UPI volume mark
for the first time in December 2023,

“There is a virality in payments.
That's how it works. Without steady
incentives and clarity on the land-
scape for the near future, it would be
hard to make any sizable dent to the
leadership structure on UPI market
share,” another senior executive at a
new UPILapp said.

TCS has One of World’s Largest
Al-ready Workforces, says CEO

Says staffers clocked 51 million learning hours and acquired 5 million competenciesin FY24

Sameer.Bakshi@timesgroup.com

Bengaluru: Tata Consultancy Ser-
vices has built one of the largest
and most artificial-intelligence-
ready workforces in the world,
chief executive officer K Krithiva-
san said in an email to employees at
the start of the new fiscal vear.

In the email, a copy of which ET
has seen, Krithivasan thanked em-
plovees for their efforts in learning
and skilling themselveson Al “TCS
is currently working over 200 en-
cagements in GenAl with our cli-
ents and foresees a promising pipe-
line of future work across all indus-
tries.” said Krithivasan who will
complete a vear at the helm of TCS
inJune.

Most TCS employvees returning to
office in the last quarter also led to
ereater learning, he said. He also
wrote about chief operating officer
NG Subramaniam, who is retiring
next month, and thanked him for
hiscontribution.

TCSers have clocked 51 million
learning hours and acquired 5 mil-
lion competencies in FY24. Its gen-
erative Al pipeline has doubled to

K KRITHIVASAN

CEQ, Tata Consultancy Services

TCSiscurrently
working over 200
engagementsin
GenAl withour
clients and foresees a prom-
Ising pipeline of future work
across all industries

%900 million, the IT bellwether said
during its earnings announce-
ment. TCS reported last week that
its net profit grew 9.1% on-year to

T12,434 crore in the final quarter 4§

of 2023- 24, beating expectations.
The strong performance came on
the back of increased efficiency,
productivity gains and lower
subcontracting costs.
Revenue increased
3.0% to ¥61,237 crore
in the fourth quar-
ter of a vyear
marked by plung-
ing demand for
technology ser-
vices globally

due to macroeconomic uncertainty
and geopolitical strife.

The Mumbai-headquartered firm
said it had signed new deals totall-
ing $13.2 billion in the quarter —the
highest ever for the company even
as it signalled a cautious turn-
around for the industry saying that
the pain may be bottoming out and
FY25 will be better than FY24.

TCS has, however, said that it is
hard to pin-point the quarter in
which growth will re-
turn.

Talking about
the GenAl pipe-
line in an inter-
view with ET af-
ter the results
announcement,
' Krithivasan said
that “the

T4V /@) Deals keeprolling in as investors hunt for new winners

LightFury Gets
$8.5mfrom
Blume, Others

Mumbai: LightFury
Games, a gaming star-
tup launched by Karan
Shroff, former chief
marketing officer of Unacademy;
has secured $8.5 million in a seed
funding round led by Blume Ven-
tures, Mixi and Gemba Capital.
Other investors such as Cred foun-
der Kunal Shah and Unacademy
CEO Gaurav Munjal also partici-
pated in the round. The startup
plans to utilise the new capital to
develop AAA games in India and
will initially focus on mobile gam-
mg. AAA gamesarecharacterised
by high budgets., top-guality
graphics that are developed and
published by major gaming com-
panies or studios. Featuring ad-
vanced gameplay mechanics, ex-
tensive content, and significant
marketing campaigns, they are
usually released on multiple plat-
forms such as personal comput-
ers, consoles like PlayStation,
¥box and sometimes mobile de-
vices, — Our Bureau

Our Bureau

New Delhi: TragCheck, an enter-
prise software company, has se-
cured funding from Lenskart
founder Peyush Bansal's family
office Culture Cap, and early-stage
venture firm Caret Capital that
backs startups in the mobility, dis-
tribution and employment space.
The deal values the startup at $9
million, itsaid in a statement.

Founded in 2020 by Armaan Meh-
ta, Jaibir Nihal Singh and Rish-
abh Jain, the company assists
businesses in background verifi-
cation using artificial intelli-
genice. The New Delhi-based star-
tup aims to expand into global
markets in the next two to four
vears. It currently serves over 200
clients such as Bajaj Capital, Cho-
lamandalam Finance, Reliance
Retail, Samvardhana Motherson
and Yatra.

“TragCheck remains committed
tothis goal by facilitating the utili-
sation of personal data for individ-
ual advancement and aiding com-

Digi Engg Co Nagarro

Firm looks tolog $10b in revenues in ten years

Annapurna.RoyZiimesgroup.com

New Delhi: Munich-based digital
products engineering company Na-
garro crossed the $1 billion revenue
mark in financial yvear 2023 based
on year-end currency rates, gro-
wing 9.4% year-on-year on a
constant currency basis.
Revenue increased from abo-
ut 5908 million in 2022, The &
company follows a January to
December financial year:
Listed independently on the
Frankfurt Stock Ex-
change in 2020, when its
revenue was 5516 mil-
lion at yearend ex-
change rates, Nagar-

Manas Human

rohas more than doubled its revenue
in the past three vears, chief executi-
ve Manas Human told ET. He said the
company’slargeraimnow istoreach
$10 billion in ten years. “For now, our
focus is on moving up and ac I'CI-::-H tor
the next couple of yvears,” Hu-
man said. The firm seeks to
move up in terms of value ad-
dition to clients, advisory; bo-
ardroom conversations and
e strategic impact beyond buil-
; ding software. It also sees an
opportunity for bigger im-
pact across the pond by ta-
king its successes in Eu-
rope across indusiries
such asairlines, auto-
mobile, life sciences
and travel tothe US,

Caret Cap, Peyush Bansal’s
Culture Cap Fund Tranheck
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(From left) Armaan Mehta, Jaibir

Nihal Singh and Rishabh Jain

panies in making informed hiring
decisions. We remain focused on
advancing and implementing new
Al technologies to drive innova-
tion in the background verifica-
tion industry by enhancing hiring
speed, cost efficiency and accura-
cy,” acompany statement said.

Commenting on the investment,
Prajakt Raut and Pankaj Bansal,
cofounders and managing part-
ners of Caret Capital, said that
they see a significantly higher de-
mand for instant backeground veri-
fication services as the industry
transitions to a gig workforce re-
quiring on-demand human re-
sources in segments such as logis-
tics and deliveries.

Bad Bots Make up 32%
Hits $1b Revenue Mark of All Internet Traffic

The internet has a bad bot problem. Nearly half of all internet traffic came from bots
in 2023, out of which 32% of traffic came from bad bots, with India among the top ten

pipeline itself has doubled over the
last quarter and has been shaping
up quite well. We are training a
large set of our workforce, coming
up with our own new tools and plat-
forms to help our customers, new
use cases on how customers can use
the technology.”

Onbeingasked if inthe futurerev-
enue headcount could be decoupled
from growth with the greater focus
on Gen Al, he said; “I don't think
there'll be a complete decoupling of
effort and revenue. But vou may not
see immediate linearity every time.
Sometimes we may be increasing
the headcount in one gquarter and
the revenue can come up in some
other quarters. So, if you want to
correlate the headeount and reve-
nue on every quarter, that could be-
come more and more difficult, but
at the same time, there won't be
complete decoupling.”

While lauding emplovees’ effortsin
learning and skilling in Al and Gen
Al, Krithivasan said in his email
on Monday: “This is another
tribute to the culture of engi-
neering we have at TCS, and I
am eager to see it grow from
strength to strength.”™

Logistics SaaS
Co ClickPost
Raises $6m

New Delhi: ClickPost, a logistics
intelligence platform for online
retailers, has raised $6 million in
a funding round led by early-sta-
ge venture capital firms Inflexor
Ventures and Athera Venture
Partners. The round also saw
participation from
Riverwalk Hol-
dings and existing
investor Rebright
Partners.

The proceeds will
The proceeds 1, ,c0i for intro-
willbeused  ,0in0 enhanced
forenhanced ,,.,q,,cts and toex-
productsand ....4 hresence in

toexpand  ..iciine and new
presencein ... 4.t

existingand  «yyo'ye seen some

newmarkets ¢ o corvicesand
ecommerce companies going
public. I think now is the time
when you will see, in the next few
years, ecommerce software com-
panies going really big and that's
why this is a really critical time
for ClickPost as well where we
are able to accelerate both from a
product and go-to-market side of
things,” said cofounder and CEQO
Naman Vijay — Our Bureau

countries coming under attack from them, according to a new report.

What do bad bots do?

- While some bots serve the good, they are also used !
to illegally monitor and track prices, extract content
and data, gain access to user accounts, perform i
credit-card frauds, denial-of-service and more

: Bad Bot Traffic
Gaming

. A global analysis of autnmated bot traffic across
the internet found nearly 49.6% of all internet
traffic came from bots in 2023, a 2% increase

_over the previous year

* 32% growth in
the proportion of
web traffic associ-
ated with bad bots

in 2023
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- attacked country by bad
bots with 1.7% of all bad bot
attacks targeting the cou ntry

Experts parse plan to

Behind Apple’s
Search for Indian
amera Module

assemble and later

manufacture iPhone camera modules here

E1" EXPLAINER

Dia.Rekhi@timesgroup.com

Chennai: Whether it is shooting a
Reel of vou grooving to the latest
chartbuster or capturing a goofy
moment of your pet, sending vour
family a picture of the food vou
feasted on or filming a prank on
vour friends, all of this is possible
because of the powerful cameras
we have on our phones today:

One doesn’t think about it while
taking a selfie but there are highly
sophisticated and multiple special-
ised components that go into build-
ing a camera module. And now, ET
has learnt that Apple is in ad-
vanced discussions with the Muru-
gappa Group and Tata Group’s Ti-
tan Company to assemble — and,
possibly, manufacture — sub-com-
ponents for its iPhone cam-
era modules. But what does
that really mean for the Ap-
ple ecosystem in India? ET
explains...

What is a camera module made
upof?

The camera module is a product
used to take photos and videos
from mohile devices, such as
smartphones, automobiles and
smart home appliances. The main
components of the camera module
are the lens, infrared filter, image
sensor, digital signal processing
and soft board or PCB.

The lens structure of the camera
module is composed of several
lenses, some made of plastic and
glass. The more lenses, the higher
the cost. Among the main compo-
nents of the camera module, the
most important is the image sen-
sorf, because the sensor is the most
important for image quality. Sen-
sors and lenses are the fwo main
factors that affect the camera mod-
ule's imaging quality:

EXPERTSSAY...

Best way for
Indiancosto
approachthis
IS to begin with assembly
rather thandivingfirst
into manufacturing

Tech Trotter

~

APPLE DEPENDS ON 3 PLAY-
ERS FOR IMAGE SENSORS

«Sony in Japan
« Samsung in Korea
s Omnivision in China

These image sensors are

specialised semiconductors
and it is very costly for new
players to enter this market

The image sensor, which con-

tributes to the most costs, is
made at a ma-
tured found-
ry node in
Taiwan or
elsewhere

How much can India localise
camera modules?

Many of thesub-components of a
camera module are not manufac-
tured in India. Martin Yang of Op-
penheimer had told ET earlier that
while it was directionally a logical
step for Apple to look at local sup-
pliers, a lot would depend on which
components they were looking at
for replacements. He said that an
example of something that would
be hard to replace would be the
camera lens.

How can Indian companies like
Murugappa Group and Titan
start localising iPhone camera
modules?

India Cellular and Electronics
Association Pankaj Mohindroo
had told ET earlier that a cam-
era module consists of the lens,
sensor and mechanics and the
capability required is some-
what similar to that of OSAT
{(outsourced semiconductor as-
sembly and test).

“While there are extremely spe-
cialised aspects in the camera
maodule as well, there are certain
aspects that Indian companies
have the capacity to produce for
larger companies,” he had said.

FOR FULL REPORT, GO TO
WwW.economictimes.com

Meanwhile in tech..

BharatPe Elevates Nalin
Negi as Chief Executive

W BENGALURU BharatPe
haselevated Nalin Negi
as its chief executive of-
ficer; the Delhi-based
fintech firm said in a statementon
Tuesday Negi was appointed asits
chief financial officer in 2022 and
was also serving as the interim
CEO after its then top executive
Suhail Sameer stepped down in
January 2023. As the CEO, Negi,
who is known to be close to Bha-
ratPe chairman Rajnish Kumar;
will lead the company into its next
phase of development, driving in-

novation to empower merchants
across the country, “His extensive
experience in the fintech industry
and the growth witnessed by Bha-
ratPe under his leadership, makes
him a natural choice to lead the
company. We are confident that
Nalin's deep knowledge and pas-
sion to drive innovation will con-
tinue to strengthen our position,
empowering millions of MSMEs
in their digital journey” said Raj-
nish Kumar, chairman of the
board at BharatPe.
—Our Burean

Where Ecommerce Sales are
Ballooning at a Fast Clip

PROJECTED INCREASE IN ECOMMERCE SALES IN SELECTED COUN-
TRIES BETWEEN 2024 AND 2029 (IN $B)

2,010.3

59/
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SOURCE: STATISTA, STATISTA MARKET INSIGHTS
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What are bots?

Bots, an abbreviation
of robots, are soft-
ware programs that
perform automated,
repetitive, predeter-
mined tasks on the
internet

The mu5t suphlstlcated bad I:mts attacked the law
and government sectors globally, with 75.8% of all
attacks coming from advanced bad bots

source: THALES 2024 IMPERVA BOT REPORT
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Namma Yatri
Cab Services Go
LiveinB'luru

Bengaluru: Ride-hailing
firm Namma Yatri on Tu-
esday officially launched
its cab services in Bengalu-
ri. The firm plans to charge a sub-
seription fee of 790 per day from cab
drivers for unlimited rides after Octo-
ber 1, and till then they can use the plat-
form for free, CEO Magizhan Selvan
told ET. Namma Yatri has onboarded
25,000 cab drivers already and aims to
increase the number to more than
100,000 in the next sixmonth. ET repor-
ted on the firm’s Bengaluru cab servi-
ces pilot on April 12, The subscription
model is in contrast to that of market
leaders Ola and Uber, who charge a
commission of 25-30% for each ride
from itsdrivers inmost markets. Nam-
ma Yatri's entry could be athreat toin-
cumbent players, — Our Burean




