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Phase 10of LS Polls:
62.3% TurnUpto

Exercise Franchise

Anaggregate 62.37%
voter turnout was
recordedtill9 pminthe
first phase of the LS
polls on Friday, accord-
ing to the Election
Commission. The final figures are likely
to be higher. Inthe first phase of the
2019 elections, the voter turnout stood
at 69.43%, barring one J&K constitu-
ency and five Assam seats. »» 2

I Manipur Sees Shooting, Threat; 6
Nagaland Districts Boycott Polls »» 2

India Sends 1st Batch
of BrahMos Missiles
to Phlllpplnes

India delivered the
first batch of BrahMos
missiles to the Philip-
pinesonFriday. Thisis
the first time that
India has exported
cruise attack missiles toanation.
The contract worth $375 millionis
alsothe country’s largest single
defence export order till now.
Manu Pubby reports. »» 3

Centre Asks FSSAIl to
Look into Nestle's
Cerelac Composition

O\

The Ministry of Consumer
Affairs has asked the Food
Safety and Standards Author-
ity of India (FSSAI) toin-
vestigate Nestle India’s Cerelac brand,
after areport claimed that the packaged
foods company adds 2.2 gm sugar per
serving to the infant food product. Existing
World Health Organization guidelines ban
added sugars in baby food products. »» §
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Mobile Cos Bet on
Exports for Growth
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Street-Smart Bulls Refuse to be Cowed Down

All Quiet on The Eastern
Front Despite West Asia

M [ndices Gain After Initial Fall ™ Re Recovers From Record Low M Qil Slides After Early Surge
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Our Bureau

Mumbai: India’s key indices clo-
sed firm after a rollercoaster ride
on Friday, snapping a four-day lo-
sing streak, as traders covered be-
arish bets on expectations that
the Israel-Iran conflict may rece-
de, while the rupee recovered on
likely dollar sales by the Reserve
Bank of India. Oil prices slid after
surging in early trade, while the
continued appetite for safe-haven
assets kept gold prices higher
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NSE's Nifty rose 153.95 points, or
0.7%, to close at 22,149.80. BSE's
Sensex rose 599.34 points, or
0.83%, to end at 73,088.33. Both in-
dices had fallen as much as 1%
each during trade on reports Isra-
el had carried out retaliatory stri-
kes against archrival Iran.

Analysts said traders soon cove-
red their bearish bets ahead of

the weekend after there wasnore-

action from Iranian officials.
“The markets had a gap-down
opening on Friday after rumours
that tensions had escalated bet-
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ween Iran and Israel, but after no
reaction was seen in crude oil pri-
ces, the markets recovered and
saw some short covering,” said
Sunny Agrawal,
head, fundamen-
fal equity rese-
arch, SBI Caps
Securities.
Elsewherein Asia, China decli-
ned 0.29%, Hong Kong fell 1%,
South Korea dropped 1.63% and
Taiwanslumped 3.8% on Friday.
The pan-Europe index Stoxx
600 closed about 0.1% lower
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Wall Street indices were trading
0.7-1.6% lower at press time.

At home, the broader market en-
ded weak with Nifty's Mideap 150
declining 0.5% and the Small-cap
250 falling 0.1%. Out of the 3,903
sharestraded onthe BSE, 1,662 ad-
vanced, while 2,127 declined.

The Sensex and Nifty had fallen
2.4% in previous four trading ses-
sions as the conflict between Isra-
el and Iran had led to crude prices
shooting above $90 a barrel.

Volatility Index Jumps 3.2% »»9

OTHER NEWS OF THE DAY

Yes Bank Co-founder
Rana Kapoor Walks
Out of Jail after 4 Yrs

Yes Bank co-founder Rana
Kapoor walked out of jail on
Friday night, more than four
yvears after he was arrested
inmultiple cases over al-
leged irregularities at the
lender. Kapoor was released on a cash bail
of %2 [akh. The detailed order is expected
to be uploaded over the weekend. The last
case in which Kapoor got bail wasover
loans sanctioned by Yes Bank to the Avan-
tha Group of companies. »»9

ROBUST GROWTH GIVES ELBOW ROOM ON RATE ACTION

MPC Keen to Keep Lid on
Inflation, Show Minutes

Our Bureau

Mumbai: India's monetary policymakers ha-

ve underscored the need for durable control
over inflation, which faces upside risks due to
volatilefood and energy prices, although susta-
ined robust growth has now given Mint Road
more than adeguate elbow room on rate action.

“The gains in disinflation achieved over

MPC Defence Consumer Inflation J
Real interest rates (in %)
higher than neutral
interest rate is less
of a worry

Anchoring inflation ¢
expectation is
crucial for 41“"
achieving target 5
4.85

Gains in disinflation S s e
have to be preserved | 4 7y Mar

Focus on aligning
inflation to 4% target
on a durable basis
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the past two vears have to be preserved and
taken forward toward aligning the headline
inflation to the 4% target on a durable ba-
sis,” Reserve Bank of India (RBI) Governor
Shaktikanta Das said in the minutes of the
rate-setting panel’s last review meeting.

In the last monetarvy policy committee
{MPC) review on rates earlier this month,
the panel decided to keep the policy rates un-
changed, stretching the status quo on the
cost of funds to at least 16 months.

External panel member Javanth Varma vo-
ted for a change in the panel’s stance to “neut-
ral” from “withdrawal of accommodation”,
while all the members voted for a pause in the
policy rates at 6.5% . Barring Varma, the other
MPC members backed the move to continue
with the current stance,

Dialling up Hawkishness »» 6
LONE DISSENTING VOICE ON MPC

Varma Flags Hit to Pvt
Investment Revival

MPC should be wary of keeping
interest rates so high that it derails
amuch-awaited revival in private
investment, external member of the commit-
tee Jayanth Varma tells Bhaskar Dutta. »» 8

BANK CREDIT GROWTH HIT A DECADAL HIGH OF 16% LAST FISCAL»» PAGE 8

What's New in Paw-some Perks? Insurance, Leaves & More

New-age cos going the whole hog with pet-friendly initiatives to break the monotony of the daily grind, reduce employee stress

BrindaSarkar &SreeradhaDBasu

Bengaluru: New-age companies
are increasingly turning pet-
friendly, accommeodating their
employees’ four-legged friends in
not just the workplace but also
workplace policies,

Recognising that not all employvees
may have children or traditional
family structures, a clutch of star-
tups like WeWork, Drivell, InMobi,
Simpl and Bizongo arerollingout a
host of measures for employees
with canine companions.

Moving beyvond just allowing pets
at offices, they are including them
under insurance plans, rolling out
special leave for pet care, introdu-

cingemployvee resource groupsand  pets also have a positive impact on
adoption drives, as well as allowing
employees time off to mournthe
loss of their pets.

Startup founders told ET that such
initiatives are important because
employees consider theirfurry
friends a part of their family, and

morale and productivity. Besides,
when pets are allowed at the work-
place, they reduce stress and break
the monotony of the daily grind.
Companies like WeWork India
have included pets under the defini-
tion of family for bereavement leave.

Wipro Q4 Profit Falls:
New CEO Promises
Accelerated Growth

India’s fourth-largest T
services firm Wipro reported
a fall in net profit and revenue
fromayearearlierin Q4, hurt
by acontractioninclients
tech spending. It posted a net
profitofz2.834.6 crore, 7.8% lower than a
year earlier, Revenue fell 4.2%t0322,208
crore, In his first public address, new CEQ
Srinivas Pallia said macro environment
remains uncertain, ..My immediate pri-
ority isto accelerate growth.” »» 6

Forecast of a Good

Monsoon Brightens
FY25 Farm Prospects

India will likely reap a bum-
per harvest inthe next crop
year starting July, as mon-
soon rains are projected to be
bountiful with a good ge-
ographical spread, govern-
ment officials told ET. They expect thisto
help propel growth in the farm and allied
sector towell over 4% inthe current fiscal
vear, against an estimated eight-year low
of 0.7% in FY24. Banikinkar Pattanayak &
Shambhavi Anand report. »» 7

Soldiers” Day Out

GETTY IMAGES

Chelsea Pensioners gather on the second day of Salon Priveé at the Royal Hospi-
tal Chelseaon Friday in London. Salon Prive is an annual event that sees super-
cars, hyper cars, electric vehicles, fine dining, wine and fashion come together
for a three-day festival celebrating luxury automobiles.

“Understanding the importance of
taking time for grieving when we
lose our animal companions, emplo-
vees can take up to 10 days of be-
reavement leave to mourn their
loss,” said Raghuvinder Singh
Pathania, head of community and
building operations, WeWork India.

The co-working company is also
planning an adoption drive in a few
months to promote responsible pet
ownershipand support local ani-
mal welfare organisations.

Bizongo has expanded the scope
of its bereavement leave policy to
include pets. The B2B tech startup
hasalsocreated a group for pet
parents which organises regular
meet-ups foremplovees whohavea
shared interest in animals.

Pet insurance, which is generally
offered asan add-on with group
health insurance, typically covers
hospitalisation, surgery expenses,
accidental fracture, OPD expenses
and long-term care.

Encouraging Adoption »6
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IN FIGHT AGAINST ONLINE FRAUDS

Banks Moot Syncing
Systems with MHA's
Cybercrime Portal

Move to help quickly
freeze hacker’s
multiple accounts used
for fund transfers,
boost recovery hopes

Sugata.Ghosh
@timesgroup.com

Mumbai: In what could pave the
way for a faster freeze on fraud-
sters’ accounts in case of a cybe-
rattack, banks have proposed an
integration of theirsystems with
the National Cvbercrime Repor-
ting Portal (NCRP), anarmof the
ministry of home affairs.

This is aimed at restraining
perpetrators of digital crimes
and phishing attacksfrom quick-
ly moving money from a target’s
bank account to accounts with
multiple banks before it's with-
drawn or spent — a ploy used by
cvber shysters and voice phis-
hers tomake it tougher for banks
and cops to salvage the funds.

“Banks, in consultation with cy-
bererime experts, have recom-
mended APl integration with the
NCRP to reduce the average re-
sponse time and quick updation
of cases. So, the idea istomark a
lien and freeze a bank account
automatically without manual
intervention,” said a banker: “An
industry sub-group has sugges-
ted this to [4C," said the person.

[4C, or Indian Cybercrime Co-
ordination Centre, an MHA initi-
ative, focuses on tackling issues
related to cybercrime and impro-
ving coordination between law
enforcement agencies (LEASs)
.

Swift Action

Banks keen | Typically,

on integration| cybercriminals
of their transfer
programming | hacked a/cs
interface with | to several

In case of a bank

fraud, integration Q&
populating info to

a central system :’ ’

This can

reduce time

fraudsters' ~

accounts

lead to faster

recovery of

application money from
MHA's portal | bank a/cs

will help in

ar other banks ",
taken to freeze

Move could :

stolen funds

institutions like banks.

and

NCRP isa vertical under 14C.
API, or "application program-

ming interface’ allows two app-

lications or systems to talk to
each other without human -
tervention. If there is an API
between asystem that has certa-
in data and another system that
requires reporting, the two can
communicate without anvone
manually feedingthedata. Inca-
seof acybercrime, where say an
internet banking account is
hacked, APl integration would
mean that it would be possibleto
instantly populate the informa-
tion of the fraud to a central sy-
stem or to other banks.

S0P may be Shared »»9

FOR TRANSACTIONS CARRIED OUT BY ELDERLY CUSTOMERS

Banks Mull Verification via Iris Scans

using scans as ageing has been found to distort fingerprints, making
them less reliable for authentication. Dheeraj Tiwari reports. »» 7

BID TO SERVICE GROWING NUMBER OF CLIENTS

Going the Distance

Tier 2 cities
seeing demand
for legal
services o /
support business
activities, including
compliance,
real estate
transactions and
dispute
resolution

Plan to set up offices,
hire local talent in
Nashik, Pune, Indore,
Jaipur and Chandigarh

RicaBhattacharyya
& Maulik Vyas

Mumbai: Leading Indian law
firms are expanding beyond the
meiros with several looking to
setupofficesand hirelocal talent
in smaller centres such as Nas-
hik, Indore, Chandigarh, Jaipur,
Pune, Ahmedabad and Kochi.
Representatives of Khaitan &
Co., Desai & Diwanji, Khaitan
Legal Associates, Economic
Laws Practice said there's a
strong commercial case for phy-
sical offices in small towns that
account for their burgeoning
corporateand private client port-
folios, possess a pipeline of peo-
ple who can be hired and offer a
substantial cost arbitrage. Besi-
des, physical proximity will help
inclient retention, they said.

Commercial banks are looking to use iris scans for authen-
ticating transactions, mainly toassist senior citizen cus-
tomers. They are in talks with RBI, among stakeholders, for

Top Law Firms
Rule in Favour
of Smaller Cities

OFFICES MAKE
COMMERCIAL SENSE
Lower cost of living,
operations; positive
impact on margins

Availability of
high-quality local
talent willing to
work close to home

Proximity helps in
long-term client
retention, repeat biz

“India’s growth story over the
last decades has also brought
about an increase in anew set of
clients, who are seeking quality
legal services in tier 2 cities,” sa-
id Amar Sinhji, executive direc-
tor, human resources, Khaitan &
Co. “As a result, we have expan-
ded by setting up offices in Ah-
medabad, Pune and will look at
oneortwo more similar towns.”

The company is in the process
of hiringfor its new offices.

Global captives of multinatio-
nalsas wellcompaniesintheau-
tomaobile, electronics, renewab-
le and real estate sectors, apart
from startups, are also looking
at expanding their operations
into these areas for similar rea-
sons — the cost advantage and
availability of people.

Mumbai-headgquartered Desai
& Diwanji recently opened offi-
ces in Pune and Indore, The ex-
pansion is part of a broader
strategy toleverage capabilities
to better assist existingand new
clients in underserved loca-
tions, said senior partner Shree-
vardhan Sinha.

Cost Arbitrage»» 6

AS COMPANIES HIKE PRICES TO OFFSET INPUT COSTS

Cars, TVs, Mobiles Get Costlier

Prices of discretionary items such as cars, TVs and handsets are
starting to rise as cos move to offset higher input costs, report
Writankar Mukherjee & Sharmistha Mukherjee. »» 5
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About 62% Turn up to Exercise Their Franchise

PHOTOS: AGENCIES

LOK SABHA ELECTIONS PHASE 1 Voting for 7-phased polls that began at 7 am was peaceful, except for a few incidents in Manipur and West Bengal:

A pulling station damaged bya trnwd in Hhumi in Imphal East Manipur, on
Friday; polling materials set afire in Moirangkampu, Imphal East - revters

POLL BOYCOTT IN SIX EASTERN NAGALAND DISTRICTS

Manipur Sees Shooting,
Threat, Forces’ Apathy

HUGE
DIPIN) B
VOTING =

Bogus voting; damaging
& burning of EVMS, other
poll materials reported

Our Political Bureau | PTI

2024

Imphal | Guwahati: Firing by
miscreants, bogus voting, threat to
voters and Congress polling agents,
damaging of booths and electronic
voting machines and complaints of
apathy of security forces wererepor-
ted in elections to Outer Manipur
and Inner Manipur during the first
phase of Lok Sabha polls on Friday,
In conitrast, six districts in eastern
Nagaland saw poll boycott for the lone
Lok Sabhaseat. The Eastern Nagaland
Peoples’ Organisation had enforced a
shutdown in the six districts. Even
MLAsin 20assembly seats did not vote.
Incidents of intimidation and fi-
ring were reported from several
places in neighbouring Manipur.
InThongju assembly constituency
“voters were informed people in
camouflaged dress had cast their
votes. An argument between peo-
ple and polling officials followed
and voters seized the EVM and
destroyed it”, a police official said.
“EVMsweredamaged at four places
in Imphal East and West. At one of
the polling booths, an EVM was set
ablaze by unidentified miscreants,”a
person who did not want to be identi-
fied told PTI. Similarly, polling at Ba-
mon Kampu was disrupted following
the interference of armed miscre-
ants. Police said that around 20 misc-

o~ .I-H l"la.- :
Manipur chief minister Biren Singh
after casting his vote in Imphal -r1i

reants came to the booth and took
away EVM. In Arapti in Keirao at le-
ast six people were injured following
the assault of armed miscreants.

A 65-year-old man was shot at by uni-
dentified armed men at Moirangkam-
pu Sajeb in Khurai constituency in
Imphal East district, police said. The
man wasata pD].llI‘lE, station when as-
sailants fired. Armed men also fired
several rounds in the
air near a polling bo-
oth in Thamnapokpi
under Moirang as-
sembly constituency
in Bishnupur district,
prompting voters to
flee, police said.

Unidentified armed
men intimidated
Congress  election
agents at Uripok and
:l'::rr::ll:?:lgce Iroisemba in Imphal

West district and as-
ked them to leave the premises, an
official said. “Incensed with the inti-
midation, voters at Iroisemba force-
fully entered polling stations and
destroved election materials and
equipment,” the official said. An al-
tercation broke out between voters
and unidentified men at Khongman
Zone 4 in Imphal East district, lea-
dingtodamage of EVMs.

A 65-year-old
man shot at by
unidentified
men at Moira-
ngkampu
Sajebin

PARLIAMENTARY POLL TURNOUT (%)

Phase 1, 2024"

Phase 1, 2019°

Total 2019

62.37
69.53

67.40

STATE-WISE PC VOTER TURNOUT** (%) ON 102 SEATS

ASSEMBLY POLLS TURNOUT™

State/UT (Full turnout, 2019) 2019
Andaman & Nicobar Islands# 65.12
Arunachal Pradesh# 82.11
Assam (81.6%) -=
Bihar (57.3%) 53.60
Chhattisgarh (71.6%) 66.26
Jammu and Kashmir {45%) -~
Lakshadweep# 85.21
Madhya Pradesh (71.2%) 1507
Maharashtra (61%) 64.08
Manipur$ 82.69
Meghalayad# 71.43
Mizoram# 63.14
Magaland# 83.00
Puducherry# 81.25
Rajasthan (66.3%) 64.02
Sikkim# 81.41
Tamil Nadu# 72.44
Tripura (82.4%) 8193
Uttar Pradesh (59.2%) 66.61
Uttarakhand# 61.88
West Bengal (81.8%) 84.80

ﬂ'.i'

Arunachal Pradesh LI

“ : Sikkim
—

"Excluding 1 JK and 5 Assam seats, “Provisional EC data;
“EC Voter Turnout APP data as of 10;30pm, excludes postal ballot

£5ingle phase; $Polling in some assembiy segments in Outer Manipur
parliamentary seat to be held on April 26

Source; EC, Vater Turnout APP
e

w2019 = 2024™

2024
68.28
67.70
72.52
48.50
67.56
65.59
59.02
67.08
60.22
69.54
74.50
56.60
56.91
75.33
57.26
76.62
68.27
80.74
59.98
55.12
77.89

ANI

Gadkarl Sonowal Gogm and Kanimozhi are among the prominent candidates in fray: assembly elections were also held |n Arunachal & Sikkim

77.89% Voting in West Bengal:
68.27% Iin Tamil Nadu

An aggregate 62.37% voter turnout was recorded till 9 pm in phase one of the Lok Sabha polls
on Friday, according to the Election Commission. The final figures are likely to be higher. Here's
a look at state-wise data from the EC's Voter Turnout App as of 10:30 pm:

A webcasting & media monitoring control room in West Bengal's Alipurduar

‘BOMBS SEIZED FROM HOUSE OF BJP BLOCK CHIEF’

Cooch Behar Reports
BJP-Trinamool Clash

BJP nominee Pramanik
says Trinamool creating
environment of violence;
Bengal min says BJP has
unleashed reign of terror

Jayatri.Nag@timesgroup.com

Kolkata: Sporadic violence marred
voting in Cooch Behar in West Bengal,
with violent incidents being reported
from Sitai, Dinhata, Bhetaguri and
other parts of the constituency. Despi-
te ECI keeping a close watch, BJP and
Trinamool workers clashed with each
other and “bombs were recovered
from BJP block president’s house”.

A Trinamool block president was
injured and hospitalised in Dinha-
ta area while a BJP worker was at-
tacked with sickle-like weapon
when he was going to vote in Sital-
kuchi. “He was bleeding and admit-
ted to hospital,” sources claimed.

A BJP panchavat member was alle-
gedly arrested on Friday Women had
cheraoed Trinamool leader and state
minister Udayan Guha over the ar-
rest of the Bhetaguri panchayat mem-
ber. Meanwhile, Trinamool block pre-
sident from Bhetaguri, Anant Bar-
man, was hospitalised after allegedly
being beaten up by BJP members.

Responding to the incident, BJP
candidate Nishith Pramanik said:
“Trinamool and its leader Udayan
Guhaaretrying to influence polling.
Trinamool has made Bengal a San-
deshkhali model. Women and com-
mon people should not be insulted.”

A voter received injury in his eve
after stones were hurled at him in
Sitalkuchi when he went to the

Trlpura Far Ahead of National Average; Heartland States Score “Very Poor’

| ;
First-time voters after casting their votes in Nagpur on Friday - sccL

mained largely peaceful.

Qur Political Bureau

New Delhi: A voter turnout of
62.37% was recorded in the first
phase of Lok Sabha elections, cove-
ring 102 seats across 21 states and
Union territories amid sporadic in-
cidents of violence at some places
and an accidental explosion of a
grenade launcher shell in Chhattis-
garh that left a CRPF jawan dead.
Election Commission of India said
polling for the first and biggest pha-
se of the seven-phase elections re-

Tripura recorded the highest turno-
ut of 80.74%, followed by West Bengal
at 77.89%, Meghalaya 74.50%, Pudu-
cherry 75.33% and Assam 72.52%, Ta
mil Nadu, where BJP is trving to ma-
ke inroads, was among the seven sta-
tes and three Union territories where
polling was held for all seats.

In the Hindi Heartland states, the
polling percentage was below 60%
barring MP and Chhattisgarh,
where voting was around 67%. Ut-
tar Pradesh, where polling took
place for eight seats of western UP,

recorded 59.98% voting. State chief
electoral officer Navdeep Rinwa
said some compla-
ints regarding EVM
malfunctioning, vo-
fers not being allo-
wed to cast votes and
identity verification
were promptly add-

ﬂg:;::, ressed through dis-
statesand3 (rict control rooms.
UTs where Bihar recorded the
pollingwas lowest furnout of
held for all 48.50% on four Lok
seats Sabha seats. In five

seats of Uttarakhand the average
voter turnout was around 55.12%.
This is a sharp decline from
61.88% turnout in 2019 Lok Sabha
polls. Only 57.26% turnout was re-
corded in 12 parliamentary consti-
tuenciesof Rajasthan. Nearly 60 %
turnout was recorded in Maha-
rashtra. Naxal hit Gadchiroli saw
the highest polling. Nagpur from
where Union minister Nitin Gad-
kari is seeking a third term saw a
dismal 484% till 5 PM.

Jammu and Kashmir's Udhampur
seat saw a voter turnout of 65.59%.

Mamata Terms ECI ‘BJP Commission’; BJP Hits Back

Alleges ‘electionin CDUCI‘I Behar IS bemg CDﬂdUCEE{j by MoS home minister Nishith Pramanik’

Our Political Bureau

Kolkata: Chief minister Mamata
Banerjee described the Election Com-
missionof Indiaas ‘BJP Commission’
and questioned ECI's impartiality in
deploving only central forces in Co-
och Behar. Speaking at Murshida-
bad’s minority-dominated Jangipur,
she said she will not allow NRC, CAA
or uniform civil code to be implemen-

ted in Bengal. “I want to bring to your
(ECI knowledge, why only central for-
ces and armed police from the central
government are being deployed in Co-
och Behar and there are no state poli-
ce? [ am shocked and condemn it.”

“I am not against the central forces.
But they are using the central force as
their party cadres,” shesaid. Banerjee
said Cooch Behar BJP candidate Nis-
hith Pramanik was allegedly control-
ling the central forces in the constitu-

ency. “Today’s election in Cooch Be-
har is being conducted by Mo8 home
Minister Nishith Pramanik, How can
the junior home minister give instrue-
tions to central forces and CAPFE They
are controlled by him,” she said.

BJP spokesman Shamik Bhattacha-
ryasaid: “The CM is tense as her poli-
ce brothers are unable to take action.
People have stopped and prevented
Trinamool. She knows the result and
isthus attacking Pramanik.”

BJP's Nisith Pramanik casts vote in
Cooch Behar on Friday - ani

polling booth to cast his vote.

BJP claimed that one of its booth
presidents was injured when stones
were hurled by Trinamool workers
in Chandamariarea of Cooch Behar:

In Mathabhanga, booth workers we-
re reportedly locked up in a room. Re-
ports of Trinamool-BJP clashes outsi-
de a polling booth in Sitai was repor-
ted while a BJP worker was allegedly
beaten in Sitalkuchi’'s Gosaihaat, peo-
ple in the know said.

Pramanik alleged

® Trinamool Congress

is behind the violen-

ce in Cooch Behar

and people have be-

Trinamool en prevented from
block chief casting their votes in
from the variouselections
Bhetaguri intheregion, Hesaid,
hospitalised  “Trinamool Congress
afterbeing s creating an environ-

‘beatenupby o0 of violence.”
BJPmembers’ pyinamanl alleged
that BJP workers thrashed polling
agents in Sitalkuchi and voters we-
re stopped from entering a few bo-
oths. However, BJP denied the alle-
gations. “BJP hasunleashed violen-
ce and a reign of terror to rig the
elections,” North Bengal develop-
ment minister Udayan Guha said.

Poliloquy rerasao

Beep...!

Bhujbal Gives Up Claim to Nashik Seat

‘Our alliance should now HHHUUHCE‘ candidate as Soon as possible’

Krishna.Thevar
@timesgroup.com

Mumbai: Nationalist Congress
Party (Ajit Pawar) minister Chha-
gan Bhujbal, who was keen on con-
testing from Nashik, has withdrawn
his candidature as Shiv Sena (Shin-
de) is unwilling to let go of the seat.
“I'mwithdrawing my namefrom the
contest to break this stalemate, Our

IN DEEP THOUGHT: Chhagan Bhujbal

alliance should now announce acan-
didate as soon as possible as there
are very few days left for campaig-
ning for us to win the seat,” said
Bhujbal on Friday while announ-
cing thedecision at a press conferen-
ce. Nashik goes to polls on May 20.

The stalemate that Bhujbal was
referring to was the Shiv Sena un-
willing to let go of the Nashik seat
to NCP as the Sena had a sitting
Shiv Sena MP Hemant Godse.

'HIRD
EYE

Dancing to Beat, Even
ifit’'s Election Season

Election season creates a new set of gigs
for the poor. Drumbeaters, local dancers
as well asthoseengaged inodd jobs like
pasting posters, carrying and distribut-
ing polling materials have found work
during campaign. At astreet corner
meeting in Chhindwara, organisers
realised there were nocrowds. Drum-
beaters were quickly pressed into ser-
vice and a couple of party workers were
asked to break intoadance which soon
attracted people tothe venue and the

programme wasset inmotion.

Trying to Cut
Through Noise

While DD News logo's colour
change has sparked off a
political debate, bigger chang-
esmay beonthewayatthe

o national broadcaster. Prasar
] Bhartiislookingtoreviveits
newschannelsasaunique
offering amid 'noisy’ TV news
studios. While DD News En-
elish has already moved to-
wards a new trajectory, itis
learntthat DD News Hindi will
follow suit soon.

Been There and
Done That

Itisdeja vu for the poll panel onthe EVM
issue. During 2019 Lok Sabha elections,
EVM-VVPAT tallying wasargued inthe
Supreme Court just four days ahead of
polls. ECl had then fielded its deputy
election commissioner in-charge inthe
Supreme Court to deal with technical
questions on EVMs and VVPATs. In 2024,
EClonce again found itself inthe same
position, this time aday before the first
phase of Lok Sabha polls. Again, DEC
in-charge Nitesh Vyas and other senior
ECI officials were inSCduringthe hearing.
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Pure Politics &2

PM'S INDIRECT ATTACK ON PAKISTAN

A Country Supplying ‘Aatank’

Struggling for ‘Aata’: Modi

Charges the 'Shehzada' duo of Rahul Gandhi and Akhilesh Yadav of practising dynasty politics

Our Political Bureau

New Delhi: Prime Minister Na-
rendra Modi raised the issue of Ay-
odhya Ram temple and his prayers
under the sea to Lord Krishna in
Dwarka to slam the Samajwadi Par-
tv and Congress at a BJP rally in
west Uttar Pradesh.

He charged the “Shehzada™ duo of
Rahul Gandhi and Akhilesh Yadav
of practising dynasty politics, pro-
moting corruption and engaging in
appeasement for votes. He took jibes
at Pakistan, saying the country that
was exporting “aatank™ (terror) is
today struggling for “aata™ (flour),
alluding to the poor state of the ne-
ighbouring country’s economy,

Addressing arally in Damoh, Mad-
hya Pradesh, the Prime Minister sa-
id, “Thereare many countries inthe
world whose condition has worse-
ned. Many are getting bankrupt.
Even one of our neighbours, which
was a supplier of 'aatank’ (terro-
rism), is now struggling for supply
of 'aata’ (flour)." He did not name Pa-
kistan. The PM asserted that his go-
vernment works on the principle of
“Rashtra Pratham” (nation first)
and never succumbs to pressure

PM Narendra Modi hﬂn: felicitated by luladhya Pradesh BJP President
VD Sharma during Vijay Sankalp rally in Damoh district - pTi

from any quarter or bows before
anyvone,

Defending India’s move to purcha-
se 0il from Russia in the face of in-
ternational pressure after its inva-
sionof Ukraine in February 2022, he
said “To ensure that the people of
the country get cheap oil and far-
mers get adequate fertilisers, we ha-
ve taken this decision in national in-
terest.”

The PM said when war clouds are
hovering in different parts of the
world, there is a need for a govern-
ment which i3 capable of tackling
ANy exigencies, comments coming

inthe backdropof the Russia-Ukrai-
ne war, conflict in West Asia and ri-
sing Iran-Israel tension.

Earlier in the day, Modi slammed
the Congressand SPatarally in Am-
roha, west UE. He said, “Once again
the film shooting of the Shehzada
duo, which has been rejected in the
past, is taking place. This time, they
have picked up the basket of family
rule, corruption and appeasement to
seek votes.”

He said appeasement politics has
always pushed west UP into “thefire
of riots” and maintained that the pe-
ople of UP will not forget the gunda

APPEASEMENT POLITICS

Politics of

appeasement

hasalways
pushed west Uttar Pra-
deshinto ‘the fire of

H '
riots, says PM
raj in UP before the BJP government
was formed.

He alleged that the INDIA bloc is
anti-Hindu and has insulted Hindu
gods. “The INDI Alliance hates Sa-
natan. l had recently gone to Dwarka
and worshipped Lord Krishna un-
der the sea. But the Congress prince
saysthereisnothingundertheseato
worship. They are rejecting our beli-
efs and faith of thousands of years
for their vote bank. It is in their natu-
re to insult Sanatan,” Modi said.

He referred to this issue to ask SP
and RJD, without naming the two
parties, as to how they can have an
understanding with a party which
has taken this stand on Dwarka, al-
luding to Congress.

The Econamic Times, New Delhi / Gurgaon, Saturday, 20 April 2024
PM MODI CONGRATULATES NATION

India Sends First Batch of

BrahMos to p ines

A $375 million
contract was signed
INn 2022; Interest
received from other
nations as well

Manu.Pubby@timesgroup.com

New Delhi: Marking a key mili-
tarv export milestone, India deli-
vered the first batch of BrahMos
missiles to the Philippines on
Friday, with Prime Minister Na-
rendra Modi noting the develop-
ment and congratulating the na-
tion.

The missiles were delivered to
Manila by an Indian Air Force C
17 Globemaster III aircraft and
are the first of several missiles
that will be dispatched under a
$375 million contract inked in
2022, Thisisthefirst timethat In-
dia has exported cruise attack
missiles to a friendly nation and
is the largest single defence ex-
port order till now. "Now we are
also exporting BrahMos missi-
les. Thefirst batch of thismissile
isgoingtothe Philippinestoday. I

PDP RELEASES MANIFESTO FOR LS POLLS

FULLY BACKING RJD'S BIMA BHARTI

Nothing to do With Pappu
Yadav’s Candldature Cong

Yadav, who recently
joined Congress, is
fighting from Purnia
as an Independent

Our Political Bureau

New Delhi: “The Congress has
nothing todo with the candidatu-
re of Pappu Yadav from Purnia,
The Congress is fully supporting
RJD nominee Bima Bharti in
Purnia and she also has the uni-
ted backing of the entire maha-
gathbandhan (Opposition allian-
ce)inBihar,” state Pradesh Cong-
ress Committee president Akhi-
lesh Prasad 5ingh told ET.

Singh's assertion came in the “The entire Opposition maha-
wakeof Rajesh Ranjan aliasPap- gathbandhan (grand alliance) is
pu Yadav, whorecently joined the fully united aga- inst the
Congress, choosingtofightasan BJP-JDU, The Cong-
independent candidate from ress is fully back-
Purnia and maintaining
in his campaign that
he “is a soldier of
the Congress”.

Yadaveentry ~ COALITION IRRITANT
into the fray, Yadau‘s Entry
despite the . b ‘fﬁm
Comeonys intothe fray has t o L
RD  the  (createdacoalition W CEE
Purnia Lok s - A
Sabha seat IrritantastheRJD T

which he had
represented in
the past, has cre-
ated acoalitionir-
ritant, more so since
the RJDistryving towrest
this sitting JDU seat by

istryingtowin
this seat

Bima Bharti

Independent candidate Pappu ‘fadnv taltes partina rellgluus procession

on the occasion of 'Ram Navami' in Purnia on Wednesday -

fielding Bharti, a former MLA of
Nitish Kumar's party, who be-
longs to the extremely backward
caste (EBCs).

IANS

ing the RJD candidates in all the
26 constituencies the party is
contesting just as RJD is whole
heartedly supporting the Cong-
ress in the nine seats we are con-
testing,

The alliance partners are also
working together in the five seats
allotted to the Left parties,”
Singh said even as partyv leader
Rahul Gandhi is scheduled to
start his campaign in Bihar from
this week-end.

Asked why the Congress has
not yet announced its candida-

tes for six of the nine seats al-
lotted to it, Singh said, the

e state Congress leaders
1/ will reach Delhi next
S week for a meeting

= of the party’'s cen-
tral election com-
mittee (CEC) and
soon after the re-
maining Cong-
ress candida-
tes would be
announced.

'BLUEPRINT FOR DEVELOPMENT'

J&K Facing Onslaught
on Identity: Mufti

Hakeemirfan.Rashid
@timesgroup.com

Srinagar: Mehbooba Mufti, the chi-
ef of People’s Democratic Party, on
Friday released the party’'s manifesto
for the Lok Sabha elections, stating
that the situation in Jammu and
Kashmir after August 5, 2019 has been
unacceptable to its people,

Mufti said that after the reading
down of Article 370 and downgra-
ding of J&K into the two Union Ter-
ritories of J&K and Ladakh, the peo-
pleof J&K have been facing an unen-
ding onslaught on their collective
identity, land,
jobs and reso-
urces, besi-
des Infringe-
ment on their
freedom  to
speak.

“Series  of
decisions ta-
ken on a daily
basis  thou-
sands of kilo- &
metres away I'
in Delhi serve
only todisempower and dispossess pe-
ople, and there is a dire need to raise
our voice against this onslaught on
the floor of the parliament,” said Muf-
t1. “They are trving to enforce a sullen
silence and defeat.”

The PDP chief, who is fighting
Lok Sabha elections from the
Anantnag-Rajouri constituen-
cy that is spread across the Pir
Panjal mountain range, also re-
leased an official party song for
the elections. “Drastic changes to
state subject, land laws and outsour-
cing of our resources by gifting cont-
racts to outsiders, besides firing go-
vernment employees on flimsy gro-

unds and criminalising passports
has been done here,” read the PDP
manifesto.

The PDP has fielded youth leader
Wahid Para from Srinagar constitu-
ency and former Rajva Sabha mem:-
ber Fayaz Mir from Baramulla cons-
tituency, Para is facing terror char-
ges from the National Investigation
Agency.

The PDP president said the erst-
while state has been transformed in-
toan “open-air prison” with its vouth
languishing in jails in different sta-
tes and unemployment rates soa-
ring. “BJP seeks to strip away the
rights and resources of the people of

OPEN-AIR PRISON
'J&Khasbeen
L @ 2 transformed
intoan ‘open-

air prison’ withits

youth languishingin
jailsindifferent states'

J&K, pushing them towards a state
of bonded labour,” said Mufti, *The
present time is a testing time for us.
Not stone or gun but vote is our only
weapon, and we must use it now to gi-
ve a befitting reply to the elements
whoare out there tobesiege our cons-
cience and identity”

The PDP also mentioned its role in
offering Kashmiris “a hope and sen-
seof dignity” while it was ruling the
state under Atal Bihari Vajpayee
and Dr Manmohan Singh. “PDP re-
mains committed to facilitating the
resolution of Kashmir issue thro-

ugh dialogue and reconciliation
with its stakeholders,” said Mufti.

BJP’s ‘Sankalp Patra’ M ore than Just a Manifesto

HARDEEP 5 PURI

Lastweek, BJP released its ‘sankalp
patra’. This ismore than just an elec-
tion manifesto, but it lays down a vi-
sion statement for what honest and
transformational governance could
achieve in India’s journey towardsa
Viksit Bharat by 2047,

BJP has presented acalibrated and
comprehensive blueprint for deve-
lopment. Its manifesto envisages
the next five years as the third phase
of an ongoing journey of high-tra-
jectory development that began in
204, Citizens want to see boots on
the ground, infrastructure and ser-
vices being provided.

Equally, Indians are tired of identi-
tv-based politics. We have moved on
from votebank politics to a more ma-
ture form of nation-building that is
runon the forge of nationalism, uni-
tw, and harmony. No divisive social

calculus or populistic measure s go-
ing to divert progressive forces sha-
ping New India. People find BJP's
GYAN formulation - garib, yuva,
annadata, nari - as amore appropri-
atesetof groupingstorealiseIndia’s
collective aspirations of dignity and
development.

The welfare-oriented schemes of
the Modi government have delive-
red great success on the ground.
BJP’'s sankalp patra rests on this fo-
undational precept of ‘Modi ki gua-
rantee’ --apolifical reality of thelast
10 vears in which the public continu-
es to place faith in the PM's leaders-
hip because hedelivers.

The scale of transformation has
been unprecedented - across re-
gions, sections of society and sec-
tors.

We take great pride that 25 crore pe-
ople have exited multidimensional
poverty in the last decade. India has
gone from being a ‘Fragile Five' eco-
nomy to one of the top five now: 1t is
poised to be No. 3. Even as the world
struggles to tackle an ongoing post-

NEW INDIA
W ‘Nodivisive
social calculus
or populistic
measure s goingtodi-
vert progressive forces
shaping New India’

pandemic polverisis, India shows
growth rates in the high 7-8% range,
becoming a leading manufacturing
hub, and is already home to the
third-largest startup ecosystem in
the world, and showed its space pro-
wess by successfully landing Chand-
rayvaan-3on the moon. On the geopo-
litical front, India’s G20 presidency
last vear underlined its credentials
asthe voiceof the ‘Global South’and
as a global unifier:

BJP's sankalp patra seeks to build
on these achievements across 24 ‘gu-
arantees’ that address every section
of society and economy: It states the
party’s commitment to working
24/ 7 for 2047." Thus, PM Garib Kaly-
an Yojana has been extended tor the
next five vears, PM Awas Yojana is
being continued to build 3 crore mo-

re houses, and Ayushman Bharat
Yojana enhanced to provide insu-
rance coverage to senior citizens
above T0.

BJP will take all steps necessary to
achieve gender equality by imple-
menting the Women's Reservation
Bill. It will also consider apt pathwa-
vato UCC. For India’s strategic secu-
rity, we will embark on an ambitious
plan for energy independence by
2047, 1o build competencies in semi-
conductors, and to seek permanent
membership of UNSC.

These vaunted objectives motivate
us. We are cognisant of the challeng-
esahead, Setbacks such as the scrap-
ping of the electoral bonds scheme
raise doubts over retrospective retri-
bution and reduce confidence in In-
dia. With an uncertain global order,
it is imperative India has stable and
farsighted stewardship. Narendra
Modi has demonstrated that he can
lead us out of post-pandemicchoppy
waters. The sankalp patra is his next
promise, the next ‘Modi ki guaran-
tee’, This, too, shall be fulfilled.

(The writeris housing and urban
affairs, and petroleum and natural
gas minister; Gol)

FILE PHOTO

RANGE OF 250 KM
Brahmos
shore based
anti-ship mis-

silesystemhasarange

of 290 km&isjointly
developed with Russia

congratulate all my countrymen
torthis,” PM Modisaidatapoliti-
cal rally in Damoh, Madhva Pra-
desh. The BrahMos shore based
anti-ship missile system has a
range of 290 km and has been jo-
intly developed with Russia and
is being produced in India. Dis-

‘BUMPER VOTING IN 1ST PHASE’

-
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Union home mlnlster and BJP candidate Amit Shah files his nomination
papers for the Lok Sabha elections, in Gandhinagar, on Friday - pT

cussions for sales have been on
with other potential customers
as well, including Vietnam, UAE
and Indonesia.

There is a strong likelihood of
increasing the export order to
Philippines that has been loo-
king to upgrade military capabi-
lity in the backdrop of an increa-
sing assertive China which has
made claims on several disputed
islands.

The supersonic missile is alre-
ady in service with Indian ar-
med forces in various roles.
This includes anti ship, targe-
ting of critical military tar-
gets like airfields, ammuni-
tiondumps and fuel storage fa-
cilities. In February the govern-
ment cleared an order for over
200 extended range BrahMos su-
personic cruise missiles, valued
at close to 20,000 crore. These
misgiles will befitted onboard le-
ading warships. The air force al-
s0 operates the BrahMos missi-
les from its Su30MEKI fighter jets.

India has shored up military ti-
es with the Philippines and has
also extended a 5100-million de-
fence-related Line of Credit to
Manila. Other potential sales in-
clude the Advanced Light Heli-
copter as well as the Light Com-
bat Helicopter.

Govt Appoints Tripathi
as Next Chief of Navy

OurPolitical Bureau

New Delhi: The government has ap-
pointed Vice Admiral Dinesh Kumar
Tripathi, presently serving as Vice
Chief of Naval Staff, as the
next Chief of Naval Staff. He
will take over from Admiral R
Hari Kumar who retires from
service this month-end.

Admiral Tripathi, who was
commissioned into the Execu-
tive Branch of the Navy in 1985 is a
communication and Electronic War
fare specialist and has extensive ope-
rational experience and was hea-
ding the Western Naval Command

prior to taking over as Vice Chief of
Naval Staff.

Other critical appointments inclu-
de the Fleet Operations Officerof the
Western Fleet, Director of Naval
Operations, Principal Director (Net-

work Centric Operations)
and Principal Director (Naval
Plans) at New Delhi.
An alumnus of Sainik Scho-
ol, Rewa, and National Defen-
ce Academy Khadakwasla,
the officer has undergone co-
urses at the Defence Services Staff
College, Wellington, Naval Higher
Command Course, Karanja, and the
Naval Command College at the Uni-
ted States Naval War College.

2021 Punjab Bike Blast
Case: NIA Freezes
Assets of Key Accused

Our Political Bureau

New Delhi: In a major step towards
destroving the financial infrastructu-
re of Narco-Terror operatives in the
country, the National Investigation
Agency (NIA) has frozen the immo-
vable property of a key operativeina
2021 case relating to a fatal motorcycle
borne explosion in Punjab, with links
tonotorious Pakistan-based Khalista-
ni terrorists Habib Khan alias Doctor
and Lakhveer Singh alias Rode.

The property of Surat Singh, resident
of Mahatam Nagar, Punjab, has been
frozenunderthe provisionsof the NDPS
Act 1985, the agency said in astatement.
Suratﬂmgh,asw]laﬂPﬂkhased
drugs and weapons smugglers
Habib Khan alias Doctor and de-
signated terrorist Lakhveer
Singh alias Rode, are among the
nine accused chargesheeted by
NIA so far in the case, in which
the bike bomber was killed. NTA
investigations have revealed that Ha-
bib Khan and Rode had collaborated
with Surat Singh and other associa-
tes in India to create a terror gang in
Punjab with the aim of perpetrating
IED blasts and operating a narco-ter-
ror racket to destabilise the region.

Singh has been identified as a key
agent in the terrornetwork, involved
in the smuggling of narcotics, explo-
sives, arms and ammunition from
Pakistan. He used encrypted com-
munication channels such as What-
sApp, along withfake IDsand virtual

NDPS ACT, 1985

Property of
Surat Singh,

M residentof
Punjab, has been frozen
under NDPS Act, 1985

numbers to facilitate the logistical
and financial aspects of terrorist ac-
tivities as an overground worker of
the Narco-Terror network, as per
NIA findings. In association with
other accused individuals, he had
provided support for the execution
of criminal conspiracies on the di-
rections of Pak-based handlers. The
case was initially registered under
sections 3 and 4 of the Explosives
Act, Fazilka, Punjab on September
16, 2021, a day after the fatal blast in a
Bajaj Platina bike in Jalalabad.
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IT/IITES Freehold Plot For Sale - Sector 67, IT HUB, Mohali

Renowned IT company in Mohali invites bids for premium

Had Mangoes J ust Thrice from Home: Kejriwal to Court

three times. Appearing on behalf
of Kejriwal, senior advocate Ab-
hishek Manu Singhvi alleged
that ED is wanting to conduct a
media trial by making “pettv and

Our Political Bureau

New Delhi: A local court on Friday
reserved its verdict on a plea moved
by Delhichief minister Arvind Kejri-
wal seeking consultation with his
doctor daily for 15 minutes,

During the resumed hearing of the
plea, the court verbally observed that
there appears to be a “deviation" bet-
ween what Kejriwal was allowed to
eat, that is home cooked meals, and
what was supplied to him. “The devi-
ations are certainly there. And they

are without the order of the court,”
the court remarked verbally. The re-
mark was made after the court peru-
sed a report submitted by the Tihar
jail authorities.

Earlier this week, the Enforcement
Directorate (ED) had alleged that
Kejriwal, currently lodged in Tihar
Jail, is deliberately eating mangoes
and sweets and taking tea with sugar
to raise his blood sugar levels. Mean-
while, Kejriwal’s counsel refuted
EDYs claim on Friday and told the co-
urtthat of the 48 home-cooked meals
sent to jail, mangoes were only sent

ridiculous™ arguments.
Singhvi said,

IE dical bail.

“The mangoes have be-
en made to look like sugar bullets,
Their sugar level is much less than
brown rice or white rice”. However,
the counsel appearing on behalf of
ED, backed its allegation that Kejri-
wal was deliberately eating mangoes
and sugar toprepare a ground for me-

On Friday, Kejriwal withdrew his
earlier application and filed a fresh
plea seeking permission for 15-minu-
te visits by a doctor daily to monitor
his diabetes and fluctuating blood su-
gar levels. He urged the court to per-
mit his wife Sunita Kejriwal to rema-
in present during these medical
check-ups.

The counsel, appearing on behalf of
the Tihar Jail authorities, told the co-
urt that Kejriwal’s sugar levels were
normal. However, he added that there
was no stipulation in Kejriwal’s diet
that he should have fruit or anything.

location plot for IT/ITES.

Parameter Details

Site Location Sector 67, City Centre, surrounded by
100+ IT companies and renowned
commercial malls
Plot Area 5200 syds
Allowed FAR 3/ECS basis
Zoning Status ITNTES use
Access & Connectivity | 700m from Airport Road, well connected.

For a detailed property profile, contact Excelsior India at
0172-4800629 or arjun(@eics-india.com.

Disclaimer : This Request For Proposal is not indicative of any legally
binding contractual obligations by the Seller or It's representatives.




Breaking Ideas
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Headcount Down, It’s
Not Final Countdown

Signals bigger emerging opportunities soon

Infosys and TCS reported declines in headcount in 2023-
24 after around two decades. Till now, revenues of Indian
infotech companies bore alinear relation to their hiring.
Although businessisslow, revenuegrowthduring the ye-
ar for both companies was positive, and the breakdown
of the correlation with headcount addition points to
structural shifts brought on by automation. It may be
early days vet for the effects of generative Al to show up
in the tech job market. But Indian IT workers, like their
counterparts in the US, are losing their ability to negoti-
ate salaries without additional skills.

Globally, companies are tightening tech budgets in an
environment of high inflation, and the focus appears to be
bloated wage bills where there is scope to cut costs. Earlier,
this would have a positive fallout on outsourcing and jobs
inIndia’sIT industry The causality islesscertain now,and
is headed for non-linearity as entry-level positions are ex-
tinguished by Al Tech jobs like software and web develo-
pers, programmers, coders and data
scientists are vulnerable — to a point.
Large Indian IT companies will be ear-
Iy adopters of Al and will catalyse tech
diffusion to broader segments of the
economy. A few years later; I'T job see-
kers with Al skills will have alarger po-
ol of employers, both local and foreign,
bidding for their skills as they automate business proces-
ses. The net impact should be positive, given our digitally-
trained workforee’s size and global pace of Al adoption.

Al promises a quantum jump in productivity on the li-
nes of — but on a much greater scale than — the introduc-
tionof word processors and spreadsheets, India isunique-
ly placed to drive that transition and generate employ-
ment through ensuring productivity gains. IT jobs here
areshiftingupinvalue, and the displaced workforceismo-
bile enough to be absorbed in other industries with minor
reskilling. Headcount declines at frontline I'T companies
signal biggeremergingopportunities withinareasonable
timeframe. The dislocation is not going to hurt too much.

Cloud-Seeding Isn't a
Rain/Water Solution

The Dubai deluge prompted much speculation about whether
the UAE's cloud-seeding programme was the culprit. It turns
out that it’s almost certain it wasn't. The extreme rain event
was most probably spurred by climate change coupled with
freak weather conditions. But curiosity about cloud-seeding
lingers. What it is, is a weather-modification technique that
began in the 1940s when two scientists from General Electric
used silver iodide bullets to generate artificial rain. During
the Vietnam War between 1967 and 1972, the US spent some $3
mneach yvearon weather-modification campaigns designed to
draw out the monsoon season and create muddy, challenging
conditions for enemy fighters a continent away;

Today, China has the most extensive clo-
ud-seeding programme in the world. In
2022, it was used to bring more rainfall to
the Yangtze that had dried up. At least 52
countries have cloud-seeding program-
mes. Last year, the Delhi government had
considered cloud-seeding to combat pol-
lution. But after expert advice, it refrai-
ned from playing Indra.

Many climate scientists believe that cloud-seeding can only
help at the margins. But its popularity only shows increasing
desperation for a quick fix to the effects of climate change.
These attempts are like other geoengineering methods, like
reflecting sunlight before it hits Earth using sulfate aerosols.
Moreover, manipulating weather patterns can lead to con-
flicts of interest, as different groups may have opposing prefe-
rences. It can also be weaponised. India has raised questions
about China’s weather-modification activities and its link
withflashfloods in Himalayan states. Such quick fixes have li-
mited use, Reducing carbon emissions should be seen as the
prime solution to weather ‘mood swings'.

—
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Wi / Biden channels his inner Prince Philip to
=l o~  explaina mysterious death in the family

ory of Uncle Joe’s
Non-Veg Uncle Bosie

Everybody loves their uncles. Thev're the X sauce in the
family mix, raconteuring away and making comments so
non-PC that vou have to pinch vourself tosee if you'rewoke.
Earlier this week, Uncle Joe — Biden when he’s playing
Oval House—said his uncle, Ambrose J Finnegan Jra.k.a.
Uncle Bosie, ‘got shot down in [Papua] New Guinea' during
World War 2. Chacha Biden went on about how his body was
never found because ‘there used tobealot of cannibals, for
real, in that part of New Guinea’. Just for the record, the
White House is not vegan.

Pentagon'srecords of Uncle Bosie have abone topick with
Joe's version. Officially, he was one of three men lost when
the plane they were in crashed off the PNG coast. Explain-
ingthat some communitiesdid practisecannibalisminthe
pastin specificcontexts, PNGauthoritiessaid, "They would-
n’'t just eat any White men who fell from the sky” Whether
Joe-ingaround ornot, thiscould be King Biden in his Prince
Philip mode. In 1988, during a visit to the Oceanic country;
Philip a.k.a. Mr Queen Elizabeth had asked a Brit student
trekking in PNG, ‘Youmanaged not to get eaten, then?’ Yes,
itwasaquip, butaclassic Philip onesuggesting there were
still people-eating people intheregion. So, was the nephew,
with his history of occasionally lapsing into "unreason’,
having his Hannibal Lecter moment?

As Iran-Israel escalates, India must keep calm and carry on choosing its friends strategically

New Old Testament Time

. ‘I‘h:—k. i
| -

w sraeldidn’twait for the Jewish
holiday of Passover, nor did
Benjamin Netanyahu heed Joe
Biden's call to ‘take the win'.

- Theescalatoryspiral isa given

now in the only war that has the
potential to blow out of con- |
trol in possibly the most vo-
latile region of the world. &
Has the last word been spo- |
ken? Given the history of
the region, unsurpris-
ingly unlikely,

While Iran and Israel %
have conducted both a
clandestine and proxy war
with each other for vears,
the latest crisis can be traced
to Netanyahu'srecklessdecisi-
ontostrikeIran’'semb-
assy complex in Dam-
ascus, Syria, on Aprill.
The strike was a violation of
international law. It was also
done without consultations
with Israel's allies who may have co-
unselled restraint.

The Israeli action set a dangerous
precedent. Iran, smarting under re-
peated targeted assassinations of its
military leaders and nuclear scien-
tists by Israel, vowed revenge. Iran
has also been at the receiving end of
ISIS and Jaish al-Adl terror groups
for some months now, and is particu-
larly vulnerable in their internal se-
curity. It has faced domestic protests
over hijab rules for over a vear. A fal-
tering economy has turned many yo-
unger Iranians to question Iran's
commitment to a war in another
land, rather than focusing on its own
development.

Revenge is a bad policy —this app-
lies to both Iran and Israel. [ran's re-
taliation last Saturday night was
over the top. Even though it had tele-
eraphed its intent for almost a fort-
night, with Israel clearing out its em-
bassies in many countries, the at-
tack, with 300 drones, cruise and bal-

listic missiles, was suicidal, enough
tospark a larger war. Iranian drones
have been at work in the Russia-Uk-
raine war, and in 2021, were used by
Tehran's proxy Houthis to target a
Saudi oil refinery.

Israeli counter-retaliation was bu-
it into the Iranian action. Iranian le-
aders would have been inla-laland if
they believed Israel would let things
be. Any statement that ends with the
threat of ‘stronger action’ in case of
an Israeli response is only inviting a
response. As tension builds up, Iran
has also promised to ‘review’ its nuc-
learstance, Now [srael has given them

a reason. What will Iran do with

this political justification?

~ The region is no stranger
L to what Thomas Friedman
| coined as ‘Hama Rules’ —
promising destruction of
the enemy. Witness the
near-destruction of Gaza
Y after the October 7 terror
attacks. Or contemplate
what could have happened
if the massive Iranian strikes

The latest crisis can be
traced to Netanyahu's
reckless decision to
strike Iran’s embassy
complex in Damascus,
Syria, on April 1

into Israel had succeeded, Now that
Israel hasstruck several Iranian citi-
es, mutually assured destruction is
unfolding in slo-mo.

Israeli action against Hezbollah
in Lebanon has intensified, ashasits
bombardment of Gaza. The US has
announced sanctions against Iran's
drone and missile capabilities, to ap-
peaseIsrael. GTwill takesimilarsteps
against Iran. But that is not the po-
int. No one says Western treatment
of the crisis is even-handed, or pre-
tends to be so,

The most remarkable fact about
the April 13 rain of missiles was that
Israel was largely unharmed. Almost
9%, of them were destroved by Isra-
el, the US, Britain and Jordan, aided
by real-time intel from Saudi Arabia
and the UAE. Traditional allies like
the USand Britainstepped up tohelp,
even if they had to hold their noses.
But new allies stepped out of the clo-
set—whichisthestoryof thiscentu-
ry. Iran’s closest allies Russia and

Gloom and Dhoom

China will be tested for their support
in the coming days.

The real winner of last weekend's
Night of the Long Missiles was the
Abraham Accords. These pacts, aTru-
mp-Jared Kushner legacy have stood
a tough test. They are the basis of
what will constitute the core alliance
in West Asia.

Iran is a common enemy, The US
hates Iran for a host of
reasons, beginning with

assy in 1979. Saudi Ara-

Israeli
the storming of itsemb- counter-retaliation
was built into the

sailors in a ship seized by Iran. But,
lockingahead, India’'s[2U2and IMEC
will be alive and well, given the new
Arab-lsraeli understanding.

India is not caught in this war. Oil
will continue to flow through the
Strait of Hormuz, If they close, Iran
will shut out essential commodities.
Unless Iraq, Syria or Hezbollah deci-
de to wreak violence on lsrael, Iran is
largely on its own. China
will continue to buy al-
most all of Iran’s oil, even
through third countries

biaand the UAE harbour Iranian action. like Oman and Malaysia.
acenturies-old hatred of Iranian leaders Oil prices have climbed.
the Persian Shia. AndIs- would have been in Butthere is enough spare
rael sees Iranasan exis-  |a-laland if they capacity in the world to
tential threat. helieved lsrael offset this.
Iranhasalmost20pro- \yould let thi ngs be This is not the time for

xies. But a lesson from
Pakistan is these groups
invariably bitesthehand
that feeds them. Israel
has found new friends,
and both sides have an eq-
ual interest in the other’s
success. That's import-
ant in a world where the
US is often preoccupied
with itself.

India took a more
even-handed position on
the Iran strikes, likely ir-
ritated by Israel's Syria
miscalculation and hav-
ing to protect 17 Indian

hyperventilation but cold
strategic thinking. India
has legitimate worries
aboutthedevelopingaxis
that includes Russia, Chi-
na, Iran and North Korea
(Pakistan? Qatar?).

India should not be car-
ried away with its rheto-
ric. It must choose its fri-
ends, and not have every-
one at its table. It's too
crowded and there's not
enough toeat,

The writer is CEQ,
Ananta Aspen Cenire

AlNeedstoBeKeptUnderanlAEye

Sindhu Vethody
[ T e e

A recent report from Gartner on se-
curity and risk management (SRM)
of companies forecasts:
» Worldwide end-user spending on
SEM is projected to be around $215bn
in 2024, an increase of 14.3% firom 2023,
P Spending on security services —
consulting, I'T outsourcing, imple-
mentation and hardware support —
isforecast to total 890 bn in 2024, an
increaseof 11%.
P Security services are expected to
represent the largest area of total
SRM end-user spending in 2024 at 42%.
Increasing adoption of Al by firms
means the security of such systems
from threats and vulnerabilities is para-
mount. This is where the internal au-
dit (LA) function becomes essential.
[A plays acrucial role in ensuring:
» Controls for Al security are establi-
shed and effective in mitigating risks.
P Organisations maintain integrity

and reliability of their Al systems,
thereby safeguarding sensitive data
and maintaining trust in the digital
ecosystem.

Some principal strategies and con-
siderations of [A for Al security con-
trol requirements:

P Understand Al-plusrisks Deep-
en and strengthen understanding of
Al technologies, their applications
and specific risks they pose. Al sys-
tems are complex and have their vul-
nerabilities, which traditional secu-
ritv controls often fail to address.

In data poisoning, for instance, the
decision-making process of Albeco-
mes vulnerable to adversarial mani-
pulation. Moreover, all these attacks
look out for weak models. So, it's im-
portant to be aware of suchrisksfor
effective audits of Alsecurity.

b Update audit skills & knowledge
Auditors also need to upskill themsel-
ves with the abilities and knowledge
that Al systems are to be judged with.
That would include a proper under-
standing of Alalgorithms, data pro-
cessing and an environment regula-
ted around its use. Auditors should
continue learning and developing
professionally, and maintain a com-
petitive edge in constantly growing
threats and technologies.

See things, stay real

» Collaborate with experts Comp-
lexity means that LA functions will
have to start considering partnering
with Al experts, such as data scien-
tists and Al security specialists, This
collaboration would help an anditor
understand the Al systems that were
in place at the time, why some model
decisions were made, and what secu-
ritv controls had been implemented
in the system. The latter could also
enable a more focused and effective
auditof Alsystems.

P A risk-based audit approach
Best way to audit Al systems would
be to identify and prioritise Al appli-
cations based on their criticality to
the organisation, and the risks they
may represent. High-risk areas mayv
include Al systems that process sen-
sitive data, influence critical decisi-
ons and interfere with external sys-
tems. Areas of interest to audit shall

be those of applicability and effecti-
veness in these high-risk areas con-
cerning security controls.
P Assessing security controls
Whether the organisation’s Al secu-
rity controls cover best practices and
regulatory requirements should be
determined independently. Security
controls should contain facilities
within data protection mechanisms,
processes to validate models and inci-
dent response plans on an Al-specific
basis. So, due consideration for the
organisation’s ethical deployment
of Al should also be given to auditors,
keeping in mind biases and discri-
minations that these systems may
be subjected to.
b Continuous monitoring & assu-
rance IA can recommend implement-
ingtools and techniques for Al secu-
rity monitoring, such as anomaly de-
tection and automated vulnerability
assessment, It is critical to continuo-
usly assure that Al security controls
are functioning as designed.
Following these strategies could re-
duce therisk of Al threats, and encou-
rage the ethical and responsible use
of Altechnologies.

The writer is managing director;
Protiviti India

GIFTwrap for Golden Return Visa

Manjeet Kripalani

Golden visa is the new status sym-
bol in India. Different countries use
official titles like Global Talent Visa,
Startup Visa, Citizenship by Invest-
ment, and Global Investor Program-
me. But, technically, itisa ‘residence
by investment programme’.

It offers residency benefits, inclu-
ding healtheare, tax, new markets,
education and visa-free travel to any
individual and their family who in-
vests between $50,000 and $1mn in
any of the over 100 countries that
offer such a programme. A golden
visa-holder iseligible for citizenship
after 5-10 years. Typically, individu-
als can hold double or triple golden
visas and passports.

According to Citizenship Invest,
nearly 10% of all golden visasare
given to wealthy Indians. Singapore
and Dubai are favourites for golden
visa holders from India. Many bel-
ong to the generation of business-
men who benefited from the 1991
reforms and leveraged the visa to
keep their family wealth insulated
in a different jurisdiction.

There's good reason: heirs of dy-
nastic India Inc are being outcom-
peted by a new generation of hungry
and talented Indian entrepreneurs
who, like the country’s star national

cricket teams, areemerging |
from India’s second-tier
cities and towns.

While schemes were
initially offered to
draw HNIs, talented
entrepreneurs and
investors to countri-
es that desired or
needed them, geo-
politics and crimi-
nality are getting
intheway EU
countriesthat
offer golden visa
schemes have attracted
£13bn in annual revenues.
However, according to :
(;lobal Witness and Trans-
parency International,
these programmes have
been abused.

Financial Action Task For-
ce's November 2023 report pointed
out that criminals have exploited
vulnerabilities in these program-
mes to commitfraud, crime and
corruption in the billions of dollars,
and are able to hide their assets.
Consequently manyv countries —
especially inthe EU— have begun to
suspend these schemes, some comp-
letely and some, like Spain, have res-
tricted golden visas for real estate
investors.

Other advanced countries like Aus-
iralia suspended the scheme when
they found that 85% of their golden
visas were granted to people from
China, many of them corrupt offici-
als. However, small countries like
Vanuatu in the Indo-Pacific attribu-
te 12% of their GDP to citizenship by

' For the picking

- investment. They cannot atford
4 to turnaway 50% of applicants
who are Chinese nationals.
(Golden visas are now los-
ing their sheen. Developed
. countries like Britain
Y and some inthe EU, as
B 40 well ascities inthe US,
e arefacing growingso-
. cial and security issu-
& es. Educational insti-
tutions that attract
fee-paying students,
especially from In-
diaand China, have
managed toring-
fence themselves

 for the moment. However, student

security is a problem.

Therefore, it may be time for weal-
thv Indians to turn homeward aga-
in. Though there arestill legitimate
deterrents —tax and regulatory hur-
dles and challenges in the ease of do-
ing business being a few — India is
making progress.

GIFT City (Gujarat International
Finance Tec-City)in Ahmedabad
district, which is priming to be Ind-
ia's International Financial Centre
(IFC}, could be India’s first ‘anti-gold-
en visa' option. Plansfor an [FC else-
where was made in 2007. But multi-
ple and repeated delays and setbacks
are only being overcome now.

Physically the greenfield city 20mins
away from Ahmedabad, has appeal.
Office towers have begun to sprout,
as have international hotels, hospi-
tals, schools, international colleges,
and affordable and luxury housing.

Financially it's trying to overcome
roadblocks that businesses complain

about, IFSCA, as a unified regulator,
has institutions from RBl and Sebi
to IRDAI and PFRDA under its jur-
isdiction for a holistic resolution of
issues and toavoid India’s bureau-
cratic overlap. It hasahi-tech and
high-security international stock
exchange. There are tax benefits gal-
ore — exemptions on corporate tax,
reduced minimum alternative tax,
10-vear tax holiday, Theseshould
attract ship and aircraft leasing and
startups, especially in fintech.

India has a long way to go as the
competition in Asia is stiff compa-
red to other financial centreslike
Seoul, Singapore and Dubai. Still,
GIFT City has seen asubstantial
increase in interest this year, given
global instability and the pushback
against China. Foreign diplomats
have been making a beeline to this
new space, as have lawvers, account-
ants and family offices. Sofar, 176 in-
vestors, including two Australian
universities, are licensed to operate
in GIFT City. 238 more applicants
are reportedly in line.

A possible way toattract Indian
businessmen back 1s for GIFT City
to add a branch office in Mumbai. It
has homegrown business talent,
plentiful bars and Bollywood glam-
our, something that Gujarat lacks.
Here, the wealthy can continue to
reside in expensive sea-facing hom-
es with theirfunds invested in GIFT
— in exchange for keeping anti-mon-
ey-laundering authorities far from
the city's bay

The writer is co-founder-exectitive director;
Cratervay Holse

: dog replies,
‘Disci-

THE SPEAKING TREE

Just
Listen!

OSHO

Listening is one of the basic sec-
rets of entering the temple. Listen-
ing means passivity Listening
means forgetting vourself com-
pletely; only then can you listen.
When yvon listen attentively to
somebody, you forget yvourself. If
yvou cannot forget vourself, you
never listen. It you are too self-
conscious about yourself, vou sim-
ply pretend that vou are listening
—voudon't listen. When vou lis-
ten, yvou become just a passage, a
passivity, a receptivity, a womb;
yvou become feminine. When you
become vin, receptivity, the door
is open. And vou wait.

Listening isthe art of becoming
passive. Theears are symbolic,
Have you watched? Your ears are
nothing but passages, just holes,
nothing else. Your ears are more
feminine than vour eyes; yvour
eves are more male, Your earsare
avin part; vour evesare avang
part. When you look at somebody;
vou are ageressive, When vou lis-
ten to somebody, vou are receptive.

That's why looking at somebody
for too long a time becomes vul-
gar, impolite, unmanneriy But
listening toa person hasno limit
because the ears cannot trespass.
Thev simply remain wherever
they are. The ears need no rest:
they are open 24 hours. The eves
cannot remain open even for min-
utes, Agoression tires because
aggression takes vour energy out;
50, the eyes have to blink continu-
ously inordertorest. Itisacon-
tinuous rest. The ears are rested
always, That’s why music has
been used by many religions as
an approach toward prayer bec-
ause music will make your ears
more vibrant, more sensitive,

From A Sudden Clash of Thunder’,
courtesy: Osho International
Foundation, wwie.osho.com
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Three-Engineers’
Body Question

Three engineering students
were gathered together dis-
cussing the possible desig-
nersof the human body.
One said, ‘It was amechani-
cal engineer. Just look at all
the joints.”

Another said, ‘No, it was
an electrical engineer, The
nervoussystem has many
thousands of elecirical
connections.’

The last one said, ‘No,
actually it had to have been
a civil engineer Whoelse
would run a toxic waste
pipeline through a recrea-
tional area?

) #
Facing Yama
Adog,abird andacat have
died. All three face Yama sit-
ting on his resplendent thro-

ne, who asks each one what
they believe in. The

pline, training and lovalty
tomy master.’ Yama consid-
ers her answer and replies,
“You may sitonmy right.’

The bird replies, ‘I believe
In singing for my master to
make him happy’ The lord
of death considers his ans-
wer and replies, ‘Then you
may sitonmy left.”

Then he looks at the cat,
‘And what do you believe in?
The cat answers, ‘I believe
you are sitting in my seat.’

_Chat Room |

Avoid Sun Roast,
Enjoy Ghee Roast

Apropos ‘So, What'll Be Your Vot-
ing Show Time?' (Just In Jest,
Apr19), though inured to the Ch-
ennaisun, the headline temper-
ature inflation did prompt my
brother-in-law to repair very
early morning to the polling boo-
th. Decades of well-oiled electi-
onmachinery ensured his pro-
mptdischarge of his electoral
onus. His triumphant inked fin-
oer, thereafter eager todip into
the chutney that comes with
the dosa at the nearby Akshaya,
was dismayed at the huge crowd
of similar devotees to the festi-
val of franchise, wherein one
would repay the debt of the vear-
round freebies. His breakfast
was destined for the homely hear-
th. The adage, one cannot be
hungry for change on a content-
ed stomach, is an enduring one.

RNARAYANAN
Navi Mumbai




Brands & Companies &

M Air India Cancels
Flights To & From Dubai

NEW DELHI Air Indiaon
Friday said it has cancel-
led flights to and from
Dubai due to continued
operational disruptions at the airport
inthe Gulf city. Passengers of Air
India who have booked the flights for
travel till April 21 will be offered a
one-time waiver onrescheduling and
full refunds for cancellation. An Air
India spokesperson said the airline
has cancelled the flights to and from
Dubai due to continued operational
disruptions at the Dubai airport.

M CiplaFined 1.8 cr for
Inadmissible GST Claims

NEW DELHI Pharma major
Cipla on Friday said it has
beenimposed a penalty of
1.8 crore by the GST
authority for claiming inadmissible
transitional credit on education cess.
“The order has been passed by the G5T
authority on the contention that the
company has claimed inadmissible
transitional credit on education cess
during the transition from excise
regime to GSTregime in FY 2017-18
and hasordered recovery of the same
with penalty,” it added,

M Oriental Hotels Posts
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7409-cr RevenueinFY24

7

CHENMNAI Oriental Hotels,
an associate company of
The indian Hotels Compa-
ny has registered its highest standa-
lane revenue of 2409 crore for the
financial year 2023-24, The company
has garnered standalone revenues of
407 9crore during the correspon-
ding year of last year. Oriental Hotels
on Friday said it has registered a
standalone profitof #16.3 crore, for
the January-March 2024 quarter, as
compared to ¥16.43 crore, registered
in the same period of last year.

B Pay Tax on Yoga Camp
Fee: SCto Patanjali Trust

NEW DELHI Inasetbackto
the Patanjali Yogpeeth
Trust, the Supreme Court
on Friday upheld an appel-
late tribunal's ruling that the organisa-
tionisliable to pay service tax for
charging anentry fee for organising
Yoga camps, both residential and
non-residential. SC benchrefused to
interfere with the October 5, 2023
decision of the Allahabad bench of the
Customs, Excise and Service Tax
Appellate Tribunal (CESTAT).

Dixon Tech Arm,
Longcheer Ink Pact
to Make Phones

Our Bureau

New Delhi: Dixon Technologies
subsidiary Padget Electronics
has entered an agreement with
China-based original design ma-
nufacturer (ODM) Longcheer to
manufacture and sell smartpho-
nes forglobal brands with the lat-

ter's design and technology.
The smartphone manufactu-
Xiaomi, Motorola, Samsung and
others, said Friday that the com-
pany has commenced produc-
Longcheer has
approximately 28%
share of the ODM
vel, the company sa-

id in an exchange filing.

The financial details of the
the agreement, Padgetexpects
tomake 8-10million smartpho-
nesin FY25.
tion underthe agreement for one
global brand as of now, but we
are looking forward toadding 34
said Atul B Lall, vice chairman
and managing director, Dixon
Technologies.
ideal partner for Dixon which
sharesits “core valuesof quality,
engineering prowess, innova-

rer, which has among its clients,
tion under the agreement.
market at global le-
deal were not disclosed. Under
“We have commenced produc-
more brands in the near future,”
He added that Longcheer is an
tion, and customer satisfaction.”

The Economic Times, New Delhi / Gurgaon, Saturday, 20 April 2024

Cars, TVs, Phones Get Dearer, but

Demand Unlikely to Take a Big Hit

Manufacturers forced to hike prices amid rising raw material costs and weakening rupee

Writankar Mukherjee
&Sharmistha Mukherjee

Kolkata | New Delhi: Prices of
discretionary products such as cars,
televisions and smartphones are
starting to rise as companies move
to offset higher raw material costs.

Copper and aluminium are
among commoditiesthat have seen
arecentsurge in prices. Thisalong
with the higher cost of compo-
nents such as memory chips and
display panels as well as a weake-
ning rupee are starting to take a
toll on manufacturers’ margins.

Carmakers such as Maruti Suzu-
ki, Honda Cars India, Tovota Kir-
loskar Motor and KiaIndia havera-
ised vehicle prices, mostly on po-
pular models, by up to 3% this
month due to higher commodity
costs and the adverse forex move-
ment. Others are also evaluating
increases. To be sure, after a block-
buster FY24, some car dealers are
offering discounts in a bid to redu-
ce stocks that have built up.

In electronics, new smartphone
prices are factoring in a single-digit
increase inthe price of partssuchas
memory chips and display panels.
This could result in an additional
2-3% hike in smartphone prices, sa-
id market tracker Counterpoint’s

Shell Out More

ELECTRONIC GOODS PRICES INCREASING

AFTER ALMOST 2 YEARS

Electronic sales/shipments recover
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year-on-year in March guarter
after falling last year
Smartphone
shipments grow @
over 10%
Car sales rose 11.5%
a in March quarter
from the yvear earlier
research director Tarun Pathak.

Computer prices may also firm
up for new launches due to these
two components, while for older
models, the usual price drop is get-
ting postponed, industry executi-
ves said. It's the same for older
smartphone models.

Several smaller television brands
have in the past two weeks raised
pricesacross models by 5-7% dueto
a 30-35% sequential increase in pa-
nel oropen cell prices in the March
quarter. Open cells, the kKey part of
the display, account for 65-70% of
the total material cost. Large
brands arealsolikely tofollow suit,
executives said.

TV sales
up by I Most cos
7-8% R pegged rupee
. at 82/dollar
p but currency is at

record lows now

BHAVIN G

Lenovo India managing director
Shailendra Katyal said the last
three-four months have seen an in-
flationary environment for some
components.

Top electronics contract manu-
facturer Dixon Technologies ma-
naging director Atul Lall said pri-
ces of commuodities such as copper,
aluminium, zinc and some poly-
mers have gone up, leadingtoa var-
ving impact on production costs,

Maruti Suzuki raised the prices
of hatchback Swift by 25,000 and
the Sigma variant of its Grand Vi-
tara SUV by 719,000. These are
among the No 1 carmaker’s best-
selling models.

Kia India, which has added featu-
res such as panoramic sunroofs to
some of its models, has raised pri-
ces by up to 3% on these variants.
It's raised prices on other models
by about 1% to offset higher input
costs and the adverse forex impact.

Most companies had pegged theru-
pee at 82 per dollar when they drew
uptheirpricingstrategy butthe cur-
rency is now at record lows of 83.5.

The companies are of the view
that price increases won't have a
significant impact on demand.

Consumers upgrade televisions
every six-seven years and an in-
crease of afew percentage points
is unlikely to dent demand, said
Mohandeep Singh, Samsung In-
dia senior vice-president, visual
display business.

Demand held up in the first half of
Aprildue to the Navratrifestival, sa-
id Hardeep Singh Brar, Kia India na-
tional head, sales and marketing.

“Whilethere aresomediscountsin
the market as stock levels have gone
up, it's on slow-moving models.” he
said, “With the elections starting on
April19, there will be fewer business
days intherestof thequarter, There
are also restrictions in carrying
cash upwards of %50,000. So, custo-
mersmay getapprehensive. We have
towatch how sales fare in the second
half of the month.”

Now, Govt asks FSSAI to Probe
Nestle India Infant Food Issue

High sugar in baby products raises concerns: Consumer affairs secy

Our Bureau

New Delhi: The ministry of consu-
mer affairs has asked the Food Sa-
fety and Standards Authority of In-
dia(FSSAItoinvestigate Nestle In-
dia’s Cerelac brand, after a report
claimed that the packaged foods
company adds 2.2 gm sugar per ser-
ving to the infant food product.

On Friday, consumer affairs se-
cretary Nidhi Khare wrote to the
chief executive of the national fo-
ods safety regulator, G Kamala
Vardhana Rao, saying that high su-
zar in baby products raised serious
concerns about the potential impli-
cations for the health and safety of
children in the country,

“The health and wellbeing of our
citizens, especially infants and vo-
ung children, is of paramount im-
portance, and any deviation from
safety standards could lead to se-
rious health concerns,” Khare said
in the letter, while citing the report
by Swiss investigative organisa-
tion Public Eye and the Internatio-
nal Baby Food Action Network.

“In light of this report, FSSAI is
requested to initiate appropriate
action against practices of Nestle
company regarding the composi-
tion of Nestle Cerelac baby cereals
solid in India,” the letter said.

Existing World Health Organiza-
tion guidelines ban added sugars
in baby food products.

In the Mix

NUVAMA INSTITUTIONAL EQUITIES

Nestle's margin expansion in
near term looks challenging

Coffee & cocoa costs weigh

15 bps royalty hike every year
for next 5 years also a factor

No big regulatory
risk in near term
because this

i5 not something
like lead

MOTILAL OSWAL

No material | Nestie remained

impact of this | focused on

volume-driven
revenue growth

controversy
seen on co

The food authority which has
started the process of examining
the findings after the report beca-
me public, is looking at widening
its probe, covering infant food pro-
ducts of other brands as well, an
FSSAI official said.

Late Thursday, the National Com-
mission for Protection of Child
Rights said in a letter to Fssai to re-
lease the number of baby foods
companies registered with the re-
culator and provide standard gui-

delines for infant foods. The India
unit of Swiss multinational Nestle
SA, in an email to ET on Thursday,
sald that it reduced sugar in Cere-
lac by 30% over the past five years,

The company, which also sells the
Maggi noodles, Kitkat chocolates
and Nescafe coffee, said in a state-
ment that its products were manu-
factured in the country “in full
compliance” with standards set
under Codex (a commission estab-
lished by WHO and Food and Agri-
culture Organization) and local
specifications pertaining to the re-
guirements of nutrients including
added sugars.

Cerelac has been found to contain
an average of nearly 3 gm of sugar
per serving in India, according to
the report. The study also found ad-
ded sugars in many other low-and-
middle income countries as well,
but not in developed markets like
the UK, Germany; Switzerland and
some other European countries.

Analysts had mixed responses on
the matter Nuvama Institutional
Equities executive director Abne-
esh Roy, cited a combination of ne-
gative news flow, including the la-
test Cerelac issue, a 200-300% surge
in cocoa costs, challenges to mar-
gin expansion in the near term and
a L5-percentage-point increase in
rovalty that it needs to pay every ye-
ar for the next five yvears for Thurs-
day’s steep 5% decline in Nestle In-

dia’sshare price.

FOCUS ON RESIDENTIAL BIZ

Noida’s Trident
Realty Raises
1.2k cr Through
Sale of Assets

Faizan.Haidar@timesgroup.com

New Delhi: Noida-based Trident
Realty has raised #1,200 crore thro-
ugh sale of assets, including Shi-
pra Mall in Ghaziabad and a land
parcel in Gurugram, as part of
plans to focus on its residential bu-
siness and exit non-core assets, sa-
id people close to the development.

The company plans to use the
proceeds to strengthen its resi-
dential portfolio,asithaslinedup
projects worth 15,000 crore for
launch in 2024-25.

“In line with our strategy to focus
on residential real estate, we have
also divested our non-core commer-
clal projects across the National Ca-
pital Region,” said SK Narvar, gro-
upchairman, Trident Realty

Narvar didn't comment on the sa-
le of assets,

The company, which has entered
into a joint venture with DLF for a
3.5 million square feet project in
Mumbali, is also planning projects
on the Dwarka Expressway, Golf
Course Road Extension and Pani-
pat, inaddition to the next phase of
its Panchkula project, “We have de-
cided to focus on developing large
community living spaces in the
premium residential market. The
upcoming yvear will see the launch
of wvarious premium residential
projects,” said Narvar.

Mobile Makers Bet on Higher Exports to Grow

Production of phones for local consumption
reaches saturation level, say market experts

Subhrojit.Mallick
@timesgroup.com

New Delhi: Smartphone makers
are hoping for exports from India to
continue their strong showing,
which will drive their own growth
as production levels are reaching
theirsaturation point if only the do-
mestic market is to be served, said
market trackers. “The only headro-
om for growth right now is by incre-
asing exports from India,” said Pra-
chir Singh, senior analyst, Counter-
point Research. The market tracker
added that annual shipments now
range between 150 million and 160
million since the pandemic, with de-
mand unlikely to pick up signifi-
cantly until electionsend.

India’s mobile phone exports sur-
ed 35% to a record $15 billion in
FY24 from §11.1 billion in FY23, ac-
cording to government data.

Smartphone production for
local consumption was up
8% vear-on-vear in the Ja-
nuary to February period, |
with over 30million units pro-
duced during the period,
said Singh. Headded that &
with exports combined, &
smartphone production ©
jumped to 1012% in the §
same period, driven by he- TS
avy exports from Apple.

Smartphone manufacturers led by
DBG, Dixon Technologies, Hon Hai
(Foxconn), and Samsung scaled up
production in the first two months
of the vear, asinventory bottlenecks
in the market improved and brands
launched more new models as com-
pared to last year hoping to tap into
a demand revival, market trackers
said. Xiaomi, Apple, and Samsung
were among brands that contracted
themostvolumes during the period,
according to Counterpoint.

India's mobile
phone exports,
up 35%, in
FY24

New models
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$15 billion | 8% rise in
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Canalys observed sharp growth in
shipments for Xiaomi which cont-
racts manufacturers such as DBG,
BYD, and Dixon for mobile phones,
while Motorola and Apple also saw
double-digit growth, fuelling pro-
duction volumes for Dixon and Hon
Hai (Foxconn), respectively.

Counterpoint added that produc-
tion is also expected to have increa-
sed in March as well, as manufactu-
rers tend to produce more stocks ne-

source: Counterpoint Research

ar the closing of the financial year
to meet their fiscal targets.
“Although the local demand re-
mains modest, the push from the
PLI (production linked incenti-
ves) approved companies to
completeand exceed their PLItar-
egets is driving this trend. Players
like Foxconn Hon Hai, Wistron,
Samsung and Dixon are driving
this push in local manufacturing,
with a focus on export-led manu-
facturing,” Singh said.

Brands Shed Carats to Spur Sales of Diamond Jewellery

Retailers introduce diamond jewellery in 14-carat gold am

Sutanuka.Ghosal
@timesgroup.com

Kolkata: Thesurge in gold prices
over the last six weeks has pus-
hed up the price of diamond
jewellery in India and crimped its
demand. Tobring down the rates
and get customers back to buy-
ing, several jewellers have star-
ted using lower cartage yvellow
metal in their pieces.

In place of 18-carat gold, stores
are now introducing diamond
jewellery in14-carat gold, hoping
to keep prices in check for their
aspirational customers. A similar
shift is visible in the plain gold
jewellery category, with many
consumers now enquiring about
18-carat jewellery instead of 22-
carat ones.

In the last one month, gold prices

in India have shot up by 10.6%. On
Thursday, it was 273,333 per 10 gm
in the retail market.

“Rising prices of the vellow
metal have impacted the domestic
demand for diamond jewellery,”
said Kirit Bhansali, vice-chair-
man of Gem & jewellery Export
Promotion Council. “Thediamond
market was showing an upward
trajectory till February. Butasthe
priceof the vellow metal started
moving up, the domestic market
went on a slow mode, resulting in
demand plummeting by 15% inthe
last one-and-a-half months compa-
red to January and February.”

Towoo customers back, jewellers
arenow looking at 14-carat dia-
mond jewellery. Kalyan Jewellers,
alisted jewellery firm from south
India, hasstarted keeping 14-carat
diamond jewellery. This is despite
its lifestyle brand Candere selling

14-carat jewellery separatelwv [t 1s
also increasing its gold ornament
offerings in 18-carat, Since the
company is inasilent period, the
top management of the company
refused to comment on the deve-
lopment.

“Duetothe gold pricerise, consu-

ISTOCK

mersare buying gold jewellery for
the purpose of investmentand to
hedge inflation and impact of
further rise in gold price. There is
ashort-termdip in diamond jewel-
lery demand ina few markets in
India due to the safe haven status
of gold,” said MP Ahammed,

er 10% in one month

chairman of Malabar Group. “In
fact, duetotherisein the gold
price, there isan emerging trend
among the jewellers to opt for
l4-carat gold instead of 18-carat
gold to craft diamond studded
jewellery”

According to Ahammed, 14-carat
gold jewellery is more durable
than 18-carat gold and can with-
stand wear and tear. “Weare
strengthening the 14-carat gold
diamond studded jewellery in-
ventory at our stores to meet the
demand,” he said.

Suvankar Sen, managing direc-
tor of jewellery firm Senco Gold &
Diamonds, said, “There has beena
drop in diamond demand in
March-April since footfalls have
been affected due to a surge in the
gold price. We have already in-
troduced 14-carat diamond jewelle-
ryatour showrooms.”

BHAVIN G

Comem EHl.;g,m!'flngiIing
an Air Taxi may
Become a Reality

Archer Aviation to form JV with InterGlobe to fly
alr taxis, focus on number of trips to cut costs
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Partnerships with top avionics suppliers have helped
in faster approval process: Archer CEO Adam Goldstein

ty to increase
the number of
trips. So, when

vou putitall together,
I think we will be able to offer a pri-
ce that is attractive to the masses
aver time,” Adam Goldstein, foun-
der and CEO, Archer Aviation said
in an interview The two compani-
es plan to form a joint venture later
this vear to operate 200 Midnight, a
four-seater aircraft, which Golds-
teinsaysisinthefinal stage of app-
roval from US aviation regulator
Federal Aviation Administration.
Both have simultaneously star-
ted engaging with Indian regula-
tor Directorate General of Civil
Aviation (DGCA)

Arindam.Majumder
@timesgroup.com

New Delhi: Travelling is set to be-
come a breeze between New Del-
hi's business hub of Connaught
Place to the heart of Gurugram in
justabout two yvears.

California-based eVTOL compa-
ny Archer Aviation on Friday said
by 2026, it will compress travel ti-
me between the two congested citi-
es to just seven minutes in its air
taxi. This compares with the more
thanone-hour trudge if one travels
by car between the two locations.

EVTOL is short for electric verti-
cal takeoff and landing.

A ride on Archer Aviation’s air and municipal bo-
taxi, however, won't be cheap with Airtaxistake dies in Delhi,
the company setting a price tag of  off & land Mumbai and
3,000, or about five times that of  vertically, Bengaluru, where
an Uber for a one-way trip. like a they plan to

EVTOLs, orairtaxis, takeoff and helicopter: launch services
land vertically, just like a conven- putsincethey first.
tional helicopter. But since they're  are electric, DGCA 15 wor-
electric, they produce fewer emis- theyproduce kingonframinga
sions and are potentially much qu-  fewer policy for Urban
ieter, The electric power train al- emissions Air Mobility

which will be se-
parate from drones. India’s cur-
rent drone rules conform for air-
craft weighingup to500 kgonly, An
air taxi will weigh more and hence
will require a separate policy,
DGCA officials said.

“The FAA is considered a global
standard for aviation regulation.
S0, 1t i1s expected that once we get
the FAA certification, it'llbe arela-
tively quick process to be able to
get an approval from the local re-
oulators,” Goldstein said.

Goldstein added the reason the-
ir approval process has been fas-
terascompared to rivals is becau-
ge they have partnered with top-
tier avionics suppliers like Sa-
fran, Honeywell and Garmin in-
stead of manufacturing new
components themselves.

lows the propulsion to be distribu-
ted across multiple small rotors,
which rotate more slowly, rather
than relving on asingle fast rotor:

Archer has tied up with InterGlo-
be Enterprises, the owner of Indi-
a’s largest airline, IndiGo, credited
with making air travel more affor-
dable in India. The US company
planstoreplicatethe IndiGomaodel
for its air taxi services — increase
frip volume and reduce overall
cost by achieving economies of
scale, India is the third country be-
sides the US and UAE where Ar-
cher plans to start operating.

“One of the things that makes it
easier to bring down the variable
cost in India is due to affordable
maintenance and pilot cost. And
then, the fast-developing pace of
India provides so much opportuni-

‘After a Record 2023,
Box-office Kitty May
Decline This Year’

Screen Time
TOP 3 GROSSING FILMS DURING

Gross collections to fall
15% based on data from

MARCH QUARTER
: Fighter— = :
f|r_5t three months of | aeawe
this year: Ormax Media  Hanu-Man
¥241 crore
Javed.Farooqui Shaitaan
@timesgroup.com 173 crore
Manjummel Boys
Mumbai: Grossmoviebox-office 2173 crore
collections for 2024 in India are
projected todrop15% to?10,360cro-  LANGUAGE SHARE OF GROSS
re on the basis of data from the DOMESTIC BOX-OFFICE

first three monthsof the vear. follo-

wing a record high in 2023, rese-

arch firm Ormax Media said in its

Latestflirpx-mfﬁﬁe report. 'I‘]’I'E‘.}J S{;iian
ox-office collection reached an

all-time high of 12,226 crore in

2023, registering a 15% growth

Hindi

over 2022. The previous box office

record was 10,948 crore in 2019, ¥ I=I o
Hindi films had a 36% share of HD

the box-office collection, followed

by Telugu and Malavalam films mmma

with 23% and 16% shares, respec-
tively Both Hollywood and Tamil
films had a 9% share of the box-
office collection. The cumulative
box-office collection registered
7% vear-on-year growth to touch
22,590 crore in Q1 2024, despite a
lacklustre performance in Febru-
ary. Seven films earned more

BHAVIN G

tersof 2024," says film business ex-
pert Girish Johar. In Ql, Fighter
(Hindi) and Hanu-Man (Telugu)
had the highest box office collec-
tions of 243 crore and 241 crore,
respectively. Both Manjummel Bo-
vs (Malayvalam) and Shaitaan

than 100 crore at the box-office (Hindi)had collec-
during the quarter. i tions of T73 crore.
“March has proventobeahealt- cumulative Guntur Kaaram
hy month for the domestic box-of-  box-office (Tamil), Godzilla
fice with collectionstotalling¥971  collection x Kong: The New
crore, The diverselineup of films  registered7% Empire (Holly-
across languages includes Shail- year-on-year Wwood), and Aadu-
taan, leading the pack with 173 growthto jeevitham-The
crove,” said Sanket Kulkarni, he- touchz2,590  Goat Life (Malay-
ad of business development (the- crorein alam) collected
atrical) at Ormax Media. 012024 7142 crore, T129
He added Malayalam cinema con- crore, and 102

tinues its remarkable streak with
Aadujeevitham-The Goat Life joi-
ning the ranks of successful films,
bringing the total collections for
Malayalam cinema to 405 crore,
constituting 71% of the entire Ma-
layalam box office in 2023.

“The net box-office collections
have dropped by 20% to 900 crore
in @1 2024 compared to the same
quarter last vear. The second quar-
ter is also looking unimpressive,
with nomajor releases planned for
May. With setbacks in two back-to-
back quarters, we have large reco-
veries to make in the last twoquar-

crore, respectively During the
quarter, March saw the highest
monthly box-office collections of
971 crore on the back of strong
performances by Shaitaan, God-
zilla x Kong: The New Empire,
and Aadujeevitham.

In January, the box-office collee-
tions stood at ¥934 crore, with Figh-
ter, Hanu-Man, and Guntur Kaa-
ram dominating the list. February
saw a modest box-office collection
of T6E5 crore with just two films,
Manjummel Boys and Teri Baaton
Mein Aisa Uljha Jiya, attaining re-
ceipts of over 100 crore.




Companies: Pursuit of Profit
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Wipro Q4 Net Profit Falls 7.8% to
32,835 cr; Revenue Down 4.2%

New CEO Srinivas Pallia says macroeconomic environment ‘remains uncertain’

Diallingup
Hawkishness

»»From Page 1

Headline consumer inflation has
heen steadily falling since July
2023, after touchingapeak of 7.6%.
It is now closer to the legally man-
dated target of 4%, with a 4.8%
printin March.

Still, membersof therate-setting
panelneed tobeconvinced thatthe
slide would continue and that in-
flation is brought down, durably,
within the limits set by the law.

“The MPC minutes showed that
members who have been hawkish
earlier likely dialled up their haw-
kishness a notch, advocating pati-
ence on inflation and uncertainties
amid robust growth,” said Shreya
Sodhani, regional economist, Bar-
clays. “With the MPC seeing no ur-
geney to cut rates, we doubt the REI
will front-run the US Federal Reser-
ve in pivoting, We, therefore, now
expect rate cuts from Q4 in 2024.”

HIGHER REAL RATES

Although real interest rates are
higher than earlier, sustained
growth has mitigated concerns of
the likely adverse impact of rates
on demand and the economy,

Corporate profits and growth are
robust; The economy averaged aro-
und 8% in the first three quarters,
noted the policymakers. Exports
and rural consumption are recove-
ring, while bank credit growth is
the highest in about a decade. “A
slight slackening in momentum,
especially in categories with sharp
growth, isdesirable since credit spi-
kescreaterisk,” said external mem-
ber Ashima Goyal. “India’s relative-
lv low credit/GDP ratio has to rise,
but it i1s best if this happens gradu-
ally so that it is sustainable.” The
minutes show policymakers’ focus
on ensuring stability, especially
against the backdrop of potential
geopolitical risks that could multi-
plyv in the aftermath of the West Asi-
an skirmishes.

“Inthecurrentsituation of many
types of uncertainty, however, ma-
intaining stability must have prio-
rity. Therefore, I continue to vote
for a pause in the repo rate and for
anunchanged stance,” Goyal said.

Tobesure, the minutes were writ-
ten prior tothe latestescalation in-
volving Iran and lsrael.

“Some global food prices are fir-
ming up inanenvironmentof rising
input costs and supply chain pressu-
res,” said deputy governor Michael
Patra. “The headroom provided by
the steady core disinflation and fuel
price deflation does not assure a fas-
ter alignment of the headline with
thetarget.”

External member Varma, howe-
ver, sounded cautious on the potenti-
al adverse impact of higher real ra-
tes. “The fact that economic growth
In 2024-25 18 projected to slow by over
half a percent relative to 2023-24 isa
reminder that high interest rates en-
tail a growth sacrifice,” said Varma.
“Monetary policy should try to redu-
ce this sacrifice while ensuring that

inflation remains within the band
and glides toward the target.”

Our Bureau

Bengaluru: India’'s fourth-
largest IT services firm, Wipro,
on Friday reported a fall in net
profit and revenue from a year
earlier in the fiscal fourth quar-
ter, hurt by a contraction in cli-
ents’ technology spending in key
growth verticals and regions.

The Bengaluru-based company
posted net profit of ¥2,834.6 crore
for the guarter through March,
7.8% lower than a vear earlier.
Revenuefell4.2% toT22 208 crore.
On a sequential basis, profit in-
creased 5.2%, while revenue was
flat. In constant currency, reve-
nue fell 6.6% vear-on-yvear and
0.3% on-quarter to $2.66 billion.

Wipro has been underperform-
ing its rivals in the IT sector on
several counts for the past few
years. This, combined with the exo-
dus of senior management, likelv
triggered the surprise exit of chief
executive Theirry Delaporte earli-
er this month, 15 months before
his tenure was to end.

In his first public address, Wipro
veteran and new chief executive
SrinivasPalliasaid FY24 wasachal-
lenging vear for the industry, and
that the macroeconomic environ-
ment “remains uncertain”.

“While 1 remain optimistic
about the long term, it is impor-
tant to be transparent. There is
still a considerable amount of
work ahead of us. My immediate
priority is to accelerate growth,”
said Pallia, who is also the new
managing director.

The company spoke of some
green shoots which are visible in
its consulting business, Capco,
which provides consulting ser-
vices primarily to the banking
andfinancial services sector,

Laving out his five focus areas
asCEQ, Palliasaid hisimmediate
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priority is to accelerate growth
andsustain megadeals. Hisother
focus areas include accelerating
large deal momentum, strength-
ening relationships with large
clients and partners, and invest-
ing in accounts that have the po-
tential to grow into large ac-
counts. Pallia also wants to focus
on industry-specific profits and
business commissions led by
consultingand infused Al
Wipro, however, continued to
disappoint with guidance. In the
first quarter of fiscal 2025, it ex-
pects revenue from IT services to
be in the range of $2.62 billion to
52.67 billion. This suggests reve-
nue to range between 1.5% lower

e

I Revenue (¥) I Net Profit ()

100,00
90,000
0,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

0

YOGEESH

and 0.5% higher sequentially in
constant currency terms.

For the fiscal vear ended March
31, Wipro's net profit fell 2.7% to
Z11,045.2 crore with revenue re-
maining almost flat at ¥89,760
crore. In constant currency
terms, FY25 revenue fell 4.4% to
$10.8 billion. Operating margin at
16.1% was the lowest among the
top Indian IT companies that re-
ported results sofan

“Wipro results are largely in
line with expectations, but weak
onidance indicates a prolonged
weakness and uncertainty in the
demand side. Megative hiring also
indicates tepid or sceptical de-
mand,” said Omkar Tanksale, re-

SRINIVAS PALLIA

CEQ, Wipro

While | remain optimis-
ticabout the long term,
itisimportanttobe
transparent. My priority
IS to accelerate growth

search analyst at Axis Securities.

Wipro's headcount fell 9.5% for
the vear ended March, declining
for the third time in a decade. 1t
had 234,054 employees at the end
of March, down by close to 24,500
from a year earlierr The head-
count also dropped quarterly for
thesixthtime inarow Incompar-
ison, the headcount of bigger ri-
vals Tata Consultancy Services
and Infosys cumulatively fell by
39,243 people from a year earlier.

Wipro said there were freshers
hired in the past who were yet to
be onboarded. The company will
visit campuses only once the on-
boarding is complete. It also did
not give any indication of the
range of hikesthis yvear.

Ahead of the results announce-
ment, Wipro shares ended 1.9%
higherat Rs452 85onthe BSE Fri-
day, outperforming the bench-
mark Sensex that rose(0.8%.

On Thursday, rival Infosys post-
edald0% increase inquarterly net
profitat Rs7.969 crore, boosted by
otherincomeandal® riseinrev-
enue at Rs 37,923 crore. It predict-
ed FY25 revenue to grow 1-3% in
constant currency.

A weekago, TCS, India’s largest
[T company; posted 9% growth in
net profit at Rs 12,434 crore on a
3.5% increase in revenue at Rs
61,237 crore for the quarter ended
March 31. Deal wins for the Tata
Group company was at an all-
time high in the past quarter.

Wipro's quarterly profit margin
at 16.4% was higher compared
with 16.0% in the third quarter
and 16.3% a vear earlier. It cited
higher organisational efficien-
ciesfor the margin expansion.

*We expanded our margins by
40 basis points during the quar-
ter; resulting in EPS (earnings-
per-sharejgrowthof 5.2% QoG in
Q4,” chief financial officer Apar-
na Iyer said.

Vishwanathan to Head Intel India

Comarks India as a separate biz region owing to a jump in growth and opportunities

Qur Bureau

New Delhi: Intel on Friday an-
nounced the appointment of
Santhosh Viswanathan as the
head of the newly formed India
division of the chip-making gi-
ant. Intel had announced the
formationof Indiaasaseparate
business division earlier this
vear in March.

The company announced India
as aseparate business region ow-
ing to the increase in growth and
opportunities that it has seen in

the country, the chief commer-
cial officerof thecompany Chris-
toph Schell had said.

Until now, the company had

fourregions, namely the Ameri-
cas, EMEA (Europe and Middle
East), APJ (Asia Pacific and Ja-
pan)and PRC (People’s Republic
of China).

Viswanathan, an industrial en-
gineering graduate, was until
now the India vice-president of
the sales, marketing and commu-
nications function. He has been
with Intel for the last 21 years.

“Bv creating a separate region,
we are enabling our teams, in-
cluding our strong engineering
base in India, to work closely
with our customers. It is a very

exciting time for Intel in India,
and [ am thrilled to lead our busi-
ness in the country,” Viswanath-
ansaid ina pressrelease from the
company.

Intel, which hasoneof thelarge-
st presence in India outside of its
homecountry intheUS, haslarge
design centres in Bengaluru and
Hyderabad. The company em-
ploys more than 14,000 people in
the countrwv.

India India was formerly head-
ed by Nivruti Rai, a company vet-
eranof 29years, wholeftthe com-
pany to join Invest India.

Cost Arbitrage
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“We anticipate a growing demand
for legal services to support vario-
us business activities, including
general corporate, business advi-
sory, compliance, real estate trans-
actions and dispute resolution,”
said Sinha. “To succeed in these
markets, firms will need to under-
stand the prevailing dynamics, bu-
ild strong networks, and offer spe-
cialised services tailored to the ne-
eds of local businesses.” The firm
may alsoopen up in Ahmedabad.

Khaitan Legal Associates is in
the process of setting up a satellite
office in Nashik.

“The office will help expand our
reach to nearby tier 2 cities in Ma-
harashtra, Gujarat and Madhya
Pradesh,” senior partner Sakate
Khaitan said, while not being too
far firom the key hub of Mumbai.

Apart from the presence of sizab-
le business activity and wealth, the
availability of high-quality local
talent, many from a growing num-
ber of private colleges and Natio-
nal Law Universities, isalso luring
thelegal firms.

“There is talent available locally
and also talent that now sees an ad-
vantage in... relocating to tier 2 ci-
ties as it's perceived to be a better
quality of life,” said Sinhji of Khai-
tan & Co. “There 1s a cost arbitrage
torus—costof living is lower, asis
cost of operations and this positi-
vely impacts our margins.” Econo-
mic Laws Practice (ELP) is also
planning offices in such towns and
cities, said managing partner Su-
hail Nathani. “We have establis-
hed a presence where our clients
have manufacturing units, such as
Pune and Ahmedabad,” he said.

Encouraging
Adoption

»»From Page 1

Startups such as Dozee and Power-
play are among those that offer pet
insurance to emplovees through
plattformslike Policvbazaar: Last we-
ek, Swiggy rolled out a Paw-ternity
Policy for pet parents, under which
employees will receive an additional
paid day off on the day they bring
their pet home, to help them settle in.

DESIGNATED SPACES
Whilecats, dogs and sometimes even
fish are allowed at some of these
new-age companies, InMobi is eva-
luating the possibility of creating
dedicated pet-friendly facilities wit-
hin its workplace, such as outdoor
areas or designated indoor space
where colleagues can bring their
pets, “These areas will be equipped
with amenities to ensure the com-
fort and safety of pets,” said Sahil
Mathur, CHRO, people and culture,
InMobi Group.

TIME OFF

Checkout network Simpl has intro-
duced a pet adoption and pet care le-
ave policy under which employees
can take up to five days off in a year
for purposes like pet neutering and
spaying, and visits to a veterinari-
an. Nearly two dozen emplovees ha-
ve availed of this policy so far, said
Sneha Arora, CHRO at Simpl. Some
like Drivell are encouraging emplo-
yvees to adopt sireet dogs. “If an emp-
lovee adopts a street dog (indie), we
provide additional benefits like se-
vendaysof leave, and support for not
just vaccinations and neutering but
also for one month of food,” said As-
hok Shastry, co-founder of Drivell.

Cred Secures RBI's Nod

to be ePay Aggregator

Pratik.Bhakta@iimesgroup.com

Bengaluru: Fintech firm Cred
has received in-principle approval
from the Reserve Bank of India
{RBI) for the payment aggregation
(PA) business, said people familiar
with the development.

Onceitgetsthefinalapproval, the
Pealt XV-backed Bengaluru-based
startup, which primarily runs a
credit card bill payment platform
for creditworthy customers, can
double down on the merchant pay-
ments business too, joining the
ranks of Razorpay and Cashfree.

It usually takes about six months
atter the in-principle nod for a
company to get the final approval
from the RBI. CCAvenue, Innoviti
Payments and MSwipe are also
among the payment companies
whichreceived theirfinal PA licen-
ce recently. Cred did not comment
on the development.

The company runs Cred Pay In
partnership with other pavment

companies, offeringacheck outop-
tion to its users on popular ecom-
merce platforms. Once the final PA
licence comes through, it will be
able to settle and transfer funds by
itself. As an online payment aggre-
gator Cred can offer merchant pay-
mentstoany online seller. The RBI
allows PAs to manage funds thro-
ugh an escrow account and offer
value-added services on top of pay-
ments. On Tuesday, the regulator 1s-
sued draft guidelines for payment
aggregators suggesting strict know-
yvour-customer requirements on the
part of merchants.

Cred is also developing an offline
payments business and will start
deploying QR code based ‘scan and
pay’ payments at retail outlets. It
will build on the UPI payments faci-
lity that Cred is pushing.

It might need to apply separately
for the pavment aggregator-point
of sale(PA-P)licence, Oncethefinal
cuidelines on PA-P are released,
there will be more clarity on the
application process.
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Connecting People, Connecting Needs.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

GHAZIABAD |

real estate

6 Acre Land Piece for Sale
in Pilkhuwa, Hapur
District. Boundary done,
Road on Twa Sides, Located
on MNH-9, Contact

BR10539B9E, HEOOHIEI11

DLF

PUNJAB |

JALANDHAR  (Punjahk
HID 5 wvards house, prime
location, for sale. Urban
Estate Phazse- 1, Pin 144022,
Contact OTESED-94640

4 BHE (3900 Sqfts) For Sale In
DLF - The Arbour, Higher
Floor, Good Location, Very
Low Prices. Contact - ETR0162000

TivEs infer Jaw

BUSINESS CONNECT

THILLS GLOBAL SOLUTIONS INC (Laxmi Fincorp)

BUSINESS LOANS

2 CRORE RATE OF INTERE:T
% ABOVE STARTED 5.5%

Per Annum
Business Loan
Secured Loan
Unsecured Loan
SME/Corporate
Project Loan
NPA Release i
Cheque Basis REQUIRED

7448738835
7448972209

Thillsglobal01@gmail.com | www.laxmifincorp.in

-
CIBIL

,Ep. Readers are recommendad o make appropriate
A enquires and seek appropriate advice befors
“gﬂ:‘rﬁﬁ Eenl:l_lng money, INcurring any expenses, acting on
= medical recommendations or entering into any
commitment in relafion o any advertisement

published in this publication. The Times Of India

Group doesn’'l vouch for any claims made by ths
Advertisers of products and services, The Printer,
Publisher, Editor, and Owners of The Times Of India
Group publications shall not be held liable for any
consequences, in the event such claims are not
honoured by the Adveriisers.

PROPERTY
ANCILLARIES
HOTEL FOR SALE
56-ROOM Star Compliant

Profitable Bunning Business
Hotel for Outright Sale in
Bangalore Citv. Contact
9321125126

personal

CHANGE OF NAME

L, Reenu Kumari W/o Sudhir
Kumar Persently residing at,
Vitl- Chaurali, Post- Thora,
Dzitt- Gautam Buddha MNagar,
U -205155, T have changed my
Name from Reenu Devl to
Heenn Kumari vide affidavit
Mo IMN-DL7S751 70361 4042W dt 18
Apr 24 before Delhi Court.

L, Samairah Grewal D/o Sh.
sunil Grewal RAo H No-9, UGF,
Ambiea Vihar, Paschim Vihar,
M.D-87 have changed my name
to Samaira Grewal for future

I Fatima W/ 0, Mohd Rashid
RE/o T-73 Top Floor Near Amir
Khusroe Masjid Hazrat
Mizamuddin New Delhi-13 have

changed my name to Amreen
Fatima.

I, Satinder Kumar 5/o 8h.
Pooran Chand E/o Flat No 167,
DDA SFS Flats, Shakti Apart-
ments, Ashok Vihar-3, Delhi-
110052 have changed my name
to Satinder Kumar Gautam.,

I Mysa Gupta D/0 Nitin Gupta
Rio D-6, Street No-8, Jyoti
Colony, Shahdara, Delhi-110032
has changed my name from
Mysa Khandelwal to Mvsa
Gupta for all future purposes.

I Mukesh 5/0, Badlu R/o Teg
Farm 7 Forest Lane Ghitorni
Mew Delhi-110030 have changed
my name to Matafer.

WE Arun Mahadevan (Father)
& Tanushree Pant (Mother) of
Aarushee Bso D112, Defence
Officers Gmarters, Satva Marg
Chanakyvapuri, N,Delhi-110021
have changed our minor dau-
ghter's name from Aarushee
Mahadevan to Aarushee.

I, Preeti Garg W/ o Mr. Varun

soel Boo H. Mo, 999, Sector-14,
Faridabad have changed my
namea to Preeti Goel for all
[UFpOSeEs

L Nitu Kumari. spouse of Anil
Kumar resident of RZG-321
Gall No. 5, Raj Nagar Part 2,
Falam Colony. New Delhi -
11045 have changed my name
from Mitu Kumar] to Neetu
Kumari vide affidavit dated 30
Mar 24,

I, EAUSHALYA W' o.
MOHAN LAL BR/o.C-
6/126,Yamuna Yihar, Delhi-
110063, declare 1 have changed
my name from KAUSHALYA to
KOUSHALYA KALA for all
future purposes,

I Parmod Kumar $/o R.K
Sharma R/o TP-27, Maurva
Enclave, Pitampura, Delhi 24
have changed my name to
Parmod Kumar Sharma for all
TMIrpOsSEs

I, Pramod Kallukadavil S/o
Ponnappan F/o H.No. 8934,
HUDA Colony, Sec-3, Ballab-
gatrh, Faridabad, Harvana
have changed my name from
Pramod Kallukakadavil for
all purposes,

I Gagan Deep 8/0 Mohan Lal
Khanna R/o 92 B DDA Flats
Shahpur Jat have changed my
name to Gagan Deep Khanna
for Future all purposes,

L, Jasmesr Singh 5/0 8h. Lakha
singh E/o CW-147, Sanjay
Gandhi Transport Nagar, Libas
pur, Delhi-110042 have changed
my name to Gulbag Singh.

I, MOHAN LAL KALA
S/o.8undar Lal Eala Rro.C
6/126, Yamuna Vihar, Delhi-
110053, declare 1 have changed
my name from MOHAN LAL
KALA to MOHAN LAL for all
future purposes.

TIMES

I Ranadhir Singh 5/0, Suraj
Den Singh BAe 121 Pocket 9 Srd
Floor. Sector 21 Rohini New
Delhi- 110086 have changed my
name to Randhir Singh .

I, Praveen Kumar S/0 Mr
Jaipal Jain E/0 H-129 Phase-1
Ashok Vihar Delhi - 52 have
changed my name to Praveen
Eumar Jain for all purpozes,

I, Pradeep Kumar 5/o Laxmi
Shah R/c Plot no. 713,
[-Block, Sector-1, Palam
Vihar, Gurgaon (HE)-122017
have changed my name {Fom
Pradeep Kumar fo Pradeep
Shah for all future Purposes

I Saraj Bisht spouse of no
4087323p Hav Sanjay Singh
Besident of village Diabargarh
post office Dabri Teh.
Lanzsdowne Dist. Pauri
Garhwal Have change to my
name from Saro] Devi to Saroj
Bizht vide affi davit no D L
SARRTOREIES 16w D 15 mar H2d

I Anastasiia Meshkova WoO0,
Tushar Chopra B/o -8 Old
Double Storey, Lajpat Nagar-4
Mew Delhl-110024 have changed
my name o Anastasiia Chopra.

I Jagriti Rohit Singla D/O.
Abhay Kumar Dugar R/o 297
-2, W¥Vinay Marg.
Chanakyvapuri, New Delhi
110021 have changed my name
to Jagriti Dugar

I, Kajol alias Mava alias Mava
Shekhawat alias Kajal W/o
Sajjan Singh Shekhawat R/o
MIG-2-2662, Near Surva Kund
Talba, Housing Board, Bhilai,
Durg, Chhattisgarh -490026
declare that Mayva, Mava
Shekhawat, Kajal and Kajol are
the name of the same person e
myself and 1 have changed my
name to Kajol for all future
PUrposes.

I, Privanshu S/o Jitender
gingh H.MNo, 2275 UGF Aravali
Vihar Sainik Colony Sector:
49, Faridabad have changed
my name to Privansha Singh
for all future purposes.

I, Rabindra Kumar Singh /0
Late K. D, Singh E/o Line
Masjd, PO Giridih PS Giridih,
Station Road, Giridih.
Jharkhand 8155301 declare that
my name s written as
Rabindra Kumar Singh in all
my documents and in all the
documents of my Son Abhishek
Singh, my name is written as
Ravindra Kumar Singh.
Rabindra Kumar Singh and
Ravindra Kumar Singh are one
e BRAIME pRrsan,

I, Konark Josan S/o0 Ajay
Singh Josan K/o0 A 1203
Chintels Paradiso sector 109
Gurugram HR-122017 have
changed my name to Konark

Singh Josan for all purposes.

TRIBUTES

RATE CARD

Publications

Rates effective Sth June 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

» *Placement on specified obit pages only. ® This rate benefit is extended up till
the size of 320 50, cm onhy. ® &8 Full run includes Delhi City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western U.P. + Uttarakhand » TOI Capital
[Delhi & NCR] Includes TOI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 8130604727

I Arya Jain d/o Ritesh Jain
B/ 704, M-2 Gulmohar
Enclave Ghazlabad has
changed mv name to Arya Jain
Mo

I Ratanesh Singh 50, Randhir
Singh Rso 191, pocket 9 3rd
Floor,sector 21 REohini, New
Delhi-110086 have changed my
name o Ratnesh Singh .

LJOGENDER !.al 50 Malik
Ram E/o0 H-1604.Valencia
Homes,S5ector-
1. Bishrakh, Gautam Buddh
Nagar,Greater MNoida
West,Uttar Pradesh - 201305,
have changed mvy name to
Joginder Pal.

LMALTI Devi W/0 Harish
Bhardwaj ES0 -3057, Near
Opposite Community Centre,
Sector -23 Cartarpuri &
Daulatpur, Nasirabad (63,
Cartarpurt Gurgaon Haryvana -
122017, have changed my name
to Malti Bhardwaj and used
mol Mo-991 1404771,

I, Paval Aggarwal D/o Vijay
Aggarwal R/o #£11, Tower No-
3,15t floor MCC Slgnature
Homes , Raj Nagar Exin
Ghaziabad-201017 declare my
name is spelled as Paval
Aggrwal on my old passport
but my correct name is Fayal
Aggarwal as per my
adhar/Pan/Passbook

I, Nadeem S/0 SH. SHISE,

R0, Block A -11 Pul
Pehladpur, Mew Delhi -110044, T
Declared That My And My
Father Mame Wrongly
Mentioned In My Documenis.
S0l Aam Correcting As Nadeemn
Ahamad 5/0 Sharif Ahamad
For All Future Purpases Vide
Afidavit D 167043024 Sworn
Befare Motary Satish KEumar
Tiwari,Delhi.

I Harish Kumar Naresh 5/o0
Manohar Lal RE/o RE-386,
Sitapurt, Dabrl, Delhi-110045
changed my name to Harish
Kumar,

LOST & FOUND |

IT is to inform to the General
Public that 1. Narendra Pal
Saxena(S/0 Late Dharam Pal
Saxena)blob 9415468377 L. 0W DO
aof the Flat 205 Tower CG3
Supertech Capetown Sector 74
Moida, have lost the original
Registery papers of the seller .
Sel Devi Prasad Srivastava.
and Mr=s Shashee Srivastava.

I Anil Gupta 8/o Kishori Lal
Gupta have lost Share
Certificate no. 18858 of my fat
B-4s, NDMC Group Housing
Society, Vikaspuri, New Delhi-
110018, Finder may inform at
above address.

I, Vikas Sharma S/0 Vinod
Sharma B/o 43-A, Ganesh
Nagar-2, Shakarpur Exin.,
Delhi, I have lost the Original
Allotment Letter for Flat No.
126C, Block-32, Sector-73, Noida
issued did 23.01.2014 by Noida
Anthority, Finder Contact:
DR102051 14

I, Satpal S/o Late Sardari
Lal, R/o F-54, Pipal wali
Road, Mohan Garden, West
Delhi-59 have lost Original
property documents ie, DDA
LIG: Housing 1, DDA Posses-
sion Letter (File no, L-483
{1854 06/ NPRSFLN Dated
LS00 08-04-2008, 2. NOC of
Electric & Water Connectlon
letter Dated S509°08-04-2008)
of Property DDA Flat Mo. B16,
Pocket B1, Type A, Loknavak
Puram, New Delhi-41

THIS is to inform that T Mr,
Jagdeep Chadha have resident
of I 845, New Friends Colony,
Mew Dxelhi - 110025 have lost my
all Original - Possession
Certificate, Possession Letter,
Allotment Letter, Car Parking
Letter, All Payment receipis elc
of my property bearing unit no
1603, 16th Floor, Tower B, Uni
Techworld Cyberpark, Sector
39, Gurgaon if anyone found,
please contact at - 8R11005321

TIMES Inter:la»

Cannesting Peopl, Connecbng Nessde

TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

I, Kiran Sharma W/o Na-
render Kumar Sharma R/o
H.No, 11, 8F Back Side Block
22, Springfield, Sec-31, Fari-
dabad have lost my ariginal
property Sale Deed of Plot
Ma. 11, Znd Floor Bloek- 22,
springfield, Sec-31, Farida-
bad having covered Area 330
sq.ft. vide regd. Sale Deed
Doe Mo, 16486 dt. 30.11.2009
duly regd. in the oifice of Sub
Reglstrar Faridabad. please
contact- N. K. Sharma, Mob.
Mo- OETIEES5ER
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Economy: Macro, Micro & More

Dheeraj.Tiwari@timesgroup.com

New Delhi: India’s commercial
banksarelookingtouseirisscansfor
authenticating transactions, mainly
to assist senior citizen customers, sa-
id people aware of the matter.

The banks are in talks with Reserve
Bank of India (RBI) among stakeholders,
for using iris scans as ageing has been fo-
und to distort fingerprints or thumb im-
pressions, making them less reliable for
authentication, the people said.

"The issue was deliberated in a mee-
ting last month, and it was decided to
reach out to the RBI for further discus-
sions about the implementation and
challenges," said a bank executive re-
questing anonymity. He added that an
internal committee of banks headed
by A. Manimekhalai, managing direc-
tor, Union Bank of India, had made so-
me initial observations that are cur-
rently being deliberated. "There are
implementation issues and cvbersecu-
rity challenges, but with already such
authentication available through the
Aadhaar platform. further linkages
can beexplored,” the executive said.

RBI didn’t respond to an email see-
king comment.

A second banker said lenders are
discussing implementation chal-
lenges and that options such asre-en-
rolment can be explored for senior ci-
tizens undergoing eye surgery such
ascataract operation. "All these chal-
lengesare there, but we areexploring
multiple options,” he said.

A study by Indian Institute of Tech-
nology (IIT) Jodhpur in 2019 pointed
out that cataract surgery affects the
discriminative nature of iris texture
pattern. "This finding raises concerns
about the reliability of iris-based bio-
meitric recognition systems in the con-
text of subjects undergoing cataract
surgery,” according tothe study.

Last year, State Bank of India, the co-
untry's top lender, said
it was examining op-
tions for installing iris
scannersat its customer
service points (CSPs)
through ‘Bank Mitra’
channels to address chal-
lenges faced by senior
pensioners and custo-
mers. This followed an

MCA Seeks Inputs
from Stakeholders
to Revamp IBCRules

Investment Proposals from Border
Nations: 201 Denied, 124 Approved

incident whereby a 70-year-old pen-
sioner woman was forced to return
empty-handed as her thumb impres-
sions didn't match with the bank’s re-
cords. SBI later noted in this case, the
pension amount was immediately pa-
1d by debiting the amount manually,

At present, under Aadhaar Enabled
Payment Systems, or AEPS, online
interoperable financial transactions
at PoS (point of sale or micro ATMs)
can be done using Aadhaar authenti-
cation, which includes both finger-
printsand iris scans.

Latest analysis of the government’s
Indian Cyber Crime Coordination
Centre (I4C) showed AePS frauds

umprhed 11% of cyber financial
scams in 2023.

Banks Mull Options on Using Iris
Scans for Verifying Transactions

FOCUS ON ELDERLY Move being considered as aging can distort fingerprints or thumb impressions

ZAHID

The Econamic Times, New Delhi / Gurgaon, Saturday, 20 April 2024
‘ABOVE NORMAL' RAINS PREDICTED

Forecast of Good Monsoon
Brightens Farm Prospects

Banikinkar Pattanayak &
Shambhavi Anand

New Delhi: India will likely
reap a bumper harvest in the
next crop vear starting July, as
mMonsoon rains are projected to
be bountiful with a good geo-
graphical spread, senior govern-
ment officials told ET.

Thev expect this to help propel
growth in the farm and allied
sector to well over 4% in the cur-
rent fiscal yvear, against an esti-
mated eight-yvear low of 0.7% in
FY24. Robust farm sector per-
formance will support overall
economic growth in  FYZ25,
brighten rural income prospec-
ts, boost depleting official grana-
ries and ease concerns over food
inflation, they said.

However, the government isn't
lowering the guard, as monsoon
can tend to be fickle as well, the
officials added.

The India Meteorological De-
partment (IMD) has predicted
“above-normal” monsoon rains
at 106% of the long-period aver-
age in 2024, raising hopes in the
farm sector after erratic weath-
er last vear clipped the summer
harvest, Private forecaster Sky-
met also expects a “normal”
monsoon this vear, pegging rain-
fall at102% of the benchmark av-
erage. “The monsoon forecast
boosts chances of crop sowing.

2019-20

Farm growth
pertains to fiscal
year, grain output \
to crop year (July-
June) and monsoon

EDZD 21

to the relevant

calendar yea r A

include rice,
pulses output
i sLUmMmeT

The expected good production,
both of crops and horticulture
items, will improve the farm sec-
tor performance after poor
growth in FY24,” said one of the
officials. Grain production de-
clined 6.1% to 309 million tonnes
in the 2023-24 crop vear (exclud-
ing summer output), mainly as
monsoon rains last vear dropped
below the normal level to 94.45%
of the benchmark average.

TIMING AND DISTRIBUTION

Pronab Sen, former chairman
of the National Statistical Com-
mission, said apart from the
quantum, the timing and geo-
graphical distribution of mon-
so0n rains must also be watched
out for, “The low growth in FY24
will have a benign impact on the
computation of FY25 farm and

allied sector growth,” Sen add-

Source: MoSPL; IMD; agriculture ministry

ed. The IMD has predicted
above-normal rainfall over most
parts of the country barring
some areas in northwestern,
eastern and northeastern India
that could see below-normal
showers. “Above-normal mon-
soon for the vear 2024 will bode
well for many regions in India
that are currently witnessing
water stress,” said Pushan Shar-
ma, director (research) at rat-
ings firm Crisil.

Water levels in reservoirs are
down 81%, 21% and 15% in And-
hra Pradesh, Karnataka and
Maharashtra, respectively, from
theten-yearaverage. These states
are major producers of paddy
sugarcane, pulses, onion and cot-
ton. Water levels are lower by
28% In West Bengal and 83"% in
Bihar — both key paddy-produc-
ing states in the East.

APP#REL EXPORT PROMOTION COUNCIL

Gurugram, Haryana

= _‘_ﬁ_ — Apparel Export Promotion Council has openings for
"Young Professionals’ at its Head Office, Apparel

In April 2020, India made prior govt nod mandatory for FDI from bordering countries

tified. While the majority of the
proposals were from China, a cou-
ple from Bangladesh and Nepal al-

IREDA Q4 PAT Up
33% YoY with

tity of acountry, sharingland border
with India or where the beneficial
owner of an invest-

Our Bureau

Kirtika.Suneja@timesgroup.com

New Delhi: The Ministry of Corpo- R f— . Yy : ; ien i 2% - House, Institutional Area, Sector 44, Gurugram
rate Affairs (MCA) has sought stake- New Delhi: India has approved 124 ment into India is so came in. Investment proposals Rlse in Intnme N__ e By OF 5 G Years cantract
holders’ comments on revamping ru- Investment proposals irom border-  At$2.5b, Situated Inorisacl- from these countries are subject to . , For further details please visil to the career section of the Council's
les under the Insolvency and Bank- 1llgcn}1ntrles and_x_‘emcted 20linthe China'sshare tizen D_f any such a scr utm:.i mecl‘{mysn_] _ﬁ]‘{lﬂh is New Delhi: Indian Renew- official website www.aepcindia.com. Interested candidates may send
ruptey Code (IBC). including those re- past four years since the govern- inindia's FDI country, can invest handled by the ministries of home able Energy Development their latest resume at careers@aepcindia.com within 10 days
lating to per'-:;:ma] guarantors ment amended the norms for such  equity only under the gov- affairs and external affairs, In case Agency (IREDA) Ltd’s net : :
financial servie E'“E providers and th{; investors, officials said. inflows was ernment route”, of adverse reports about any of the profit for the quarter ended
pre-packaged scheme In April 2020, India made prior gov- 0.38% from “On PN3, 526 pro- promoters in terms of links to the March rose by almost a

s Botics thaTming s.try aladaaid e ernment approval mandatory for April posals came in. Of Chinese Communist Party or the third year-on-year to 337 GA]L GHE LimltEd

. A5 3 FDI from bordering countries, irre- 2000-Dec23 these, 124 were ap- People’s Liberation Army, the pro- crore led by a growth in in- thﬂhmt&nhﬂdhwfﬁlﬂ.ﬂrﬁi]umﬁ#}.

seeking to tweak the rules on the app
lication to the adjudicating authority, spective of sectoral caps, by amend- proved, 20l rejected posed investments get held up. terest income. Total income
thesnnualstaioriortoE Recaants am;l ing Press Note 3(PN3)tocurboppor- and the rest, which is another 200, “Some discussions are underway from operations, which in- Notice for Empanelment for

cludes interest in-
come, grew by
around 34% to
71,391 crore in the
reporting quarter.

The finance cost of the
non-banking financial com-
pany rose in tandem with
the revenue to ¥847 crore.

about whether this can be further nu-
anced but they have not reached any
conclusion,” the official added. At$2.5
billion, China’s share in India’s FDI
equity inflows was (L38% from April
2000-December 2023, Its position in
FDI inflows to India dropped two
notches to 22 from 20 in the April 2000-
December 2021 period. “While such

are pending 2020 onwards,” said an
official, whodid not wish to be iden-

tunistic takeovers of Indian compa-

the annual report rules, as stipulated .
P D nies. As per the amendment, “an en-

by the Insolvency and Bankruptcy
Board of India (IBBI). The
notice has been uploaded
on the IBBI website,

The pre-pack scheme was
intended to be a more compact resolu-
tion framework than the usual corpo-
rate insolvency resolution process

(i) LMC (ii) PE Laying for CGD
GAIL Gas Limited intends to empanel capable Contractors for (i)
LMC including Gl Installation Works (ii) Laying of PE Pipelines
including associated Works for City Gas Distribution.
Contractors having relevant experience are reguested to submit

necessary documents for empanelment. For Relevant documents
and criteria visit website https:/fgailgas.com/empanelment/

IN INDIA'S FDI
EQUITY INFLOWS

Nods since 2020, when

Press Note was issued 0.38% APR'20-

and is currently applied to only mi- 201 cut of 526 DEC'23 proposals don’t have a big influence Loan disbursement in the empanellLand. Last Date & Time for Submission of response:
ero, small and medium enterprises. proposals rejected = [—_C R R Sy R R on FDI and that isnot even 1% of our quarter was ¥12,869.35 crore 13.05.2024.

The MCA is undertaking a compre- FT}I, there may be dampeningeffects up arm_ll?d 14 % flmm the cor- Any revision, clarification, addendum, corrigendum, time-extension,
hensive review of these rules follo- HIGHEST NUMBER OF in general. We Ehﬂ"—ﬂdrhﬂ able to en- responding period last year. future requirement etc. will be hosted on website www.gailgas.com
wing an announcement in the Budget PROPOSALS FROM CHINA, A sure that the ones which are invest- _The company snetnon-per- only. Interestedparties are requested tovisit the website regularly.
FALEYIA Tha sommentearotabasub. FEW FROM NEPAL, BANGLADESH ing in our manufacturing should be forming assets (NPA) nar-

Corporate Office 3™ Floor, Infohub Building, GAIL Jubilee Tower, B-
- 35&36, Sector -1, NOIDA- 201301{UP)

Registered Office : GAIL Bhawan, 16, Bhikaiji Cama Place, REK.

Puram, Mew Delhi-11006G

CIN NUMBER: Li40200DL2008G01178614

rowed to0.99% as in March 31
from 1.66% on the corre-
sponding day a year ago. The
Net interest margin of the
company as on March 31 was
2.85% as against 2.82% from
ayearago.

Outstanding loan book at
the end of the vear stood at

allowed,” the official said.
TR T R T R T T T T T T T T T A e A AR T AR TEART TRl

Oil Minister Discusses Volatility in
Global Market with Opec Secy Gen

mitted within 30 days.

Anoop Rawat., partner at Shardul
Amarchand Mangaldas & Co, said
MSMEs have beenabletoavailonly li-
mited benefit of the pre-pack scheme
“because of lengthy processes and
costs involved”. “It is expected that
the pre-pack scheme would be exten-

ed to ] mpanies wh ab- v
e s e 35565 crors"up o1 on | | == Applications are_invited under
well,” Rawat said. could fireup. But the impact hasbe- ries have been producing less than vear —Our Burean scheme of

Our Bureau

enminorand brief. Brent, the inter-
national crude benchmark, is tra-
ding around $87 per barrel, down
about $3 since Sunday.

OPEC, a Saudi Arabia-led grou-
ping of adozen oil-producing _g
countries that controls a 4
third of global oil produec-
tion capacity, playsasigni-
ficant role in the oil mar-
ket stability It also has a
significant spare capacity

their capacity for some time, kee-
ping global oil prices elevated.

Of late, the group has also been

immune to pressure from con-
suming countries such as
the US and India on deci-
sions linked to their pro-
duction levels.

The producer club 18 the
largest supplier of crude to
5 India. In 2022-23, India impor-
ted $120 billion worth of crude

Extant rules on the insolvency and
liquidation of financial service pro-
viders provides for the resolution of
stress in such entities, and “whether
the interest of small depositors/in-
vestors have really taken a hit, is so-
mething to be seen in times to come,”
said Sushmita Gandhi, partner at In-
dusLaw.

'One Station One Product' for setting up

. otall at: Hazrat Nizamuddin, Samalkha, Sonipat &
Ganaur stations.

B. Trolley at; Jind, Jakhal, Narwana, Tohana, Mansa, Badli,
Palam, Delhi Safdurjung, Shivaji Bridge, Tilak Bridge,
Muradnagar, Partapur, Deoband, Tapri & Julana stations.

» The period for setting up of stall at Samalkha, Sonipat &
Ganaur station per spell will be 90 days.

« The period for setting up to Trolley at stations mentioned in

@] EAST CENTRAL RAILWAY (©] N
NOTICE INVITING OPEN TENDER
TENDER Notice No. 02/TRD/DNRIOT/24-25

The Divisional Railway Manager, E. C.
Railway, Danapur invites sealed open
tender on behalf of the President of India for
the fallowing works.

Tender No. TRODNR/IOTOZ24-25, Name of
work with its location : Balance work in
connection of Kiul RRI. Approx. cost of the

New Delhi: Oil Minister Hardeep
Puri called on OPEC Secretary Ge-
neral Haitham Al-Ghais on Friday
and discussed the oil market volati-
lity in the wake of the rising ten-
sions in the Gulf.

“The minister emphasized the im-
portance of balancing market sta-
bility, affordability with pragma-
tism. As one of the world's fastest-

: ; g : AL : work (NIT value) : Rs. 1,09 14 989 58, :
T d B t' growing economies, India is com- that can be quickly bro- oil, liguefied petroleum gas, Earnest Money to be deposited :| | (B)above will be 30 days per spell.
Ea an asma I mitted tosupportingeffortstoachi- ughttoproductionin liguefied natural gas, and Rs. 2,04.600/- - Registration fee for NSG 1, 2 & 3 stations will be charged @

petroleum products from
OPEC countries, the oil
ministry said.

case of a supply
shortage. But its
member count- f

eve balance in global energy
markets,” the oil ministry said ina
statement. Iran’s missile attack on

Date & Time for selling, submission and
opening of tender : The tender have io be
submitled online on www.ireps.gov.in Upto

rate of Rs. 2000 for each spell of thirty days and for NSG 4
(Palam & Ganaur) NSG 5 (Jind, Jakhal, Narwana, Tohana,

Traders Halt

W Asia Exports

Sutanuka.Ghosal@timesgroup.com

Kolkata: Indian tea and basmati rice
exporters have decided to haltexportsto
Iran, Israel and other Middle Eastern co-
untries with the geo-political tension
escalating between Iran and Israel. Ten-
sions surged between the two countries
as Israel struck near Iranian nuclear fa-
cilities in Isfahan as a retaliatory move.

Anticipating further strife in the re- Manager/ADMN, a partial modification oz. FfasT s we @ il — e 15.04.2024 PR/10/DNRIETRD/T/24-25/36 : s !
EiDI‘L, th'E-‘ Egpﬂrters hay& ﬁecided to will be made as under: EK'EtIﬂQ Auction B v I U 2 - 3 e ] S T FEdEFEIIEIT'I ':lf 1H'Eila lelt'Ed {TH|FED].I"NEHGHEI| HEII'IdlDDm
hold back shipments to the region. date of Malda Division: 25.04.2024. s = ;g'g;’;; TR N ey, :flf’;_ﬂ;}j adhibal ottt Development Corporation (NHDC)/Khadi/Village Industries
Anish Bhansali, managing partner of Madifiad Auction date of Malda o @ EAST CENTRAL RAILWAY @ s : : : e
: nansall, ging p Division: 30.04.2024. Al other terms & iy . ; o . Commission (KVIC) associated with Social Organizations,
Bhansali & Co, a leading exporter to ke o e T RETR oa. i-—fs difewr w1 fovfer wmr e —  TRAI%-— 3004.2024, 3 SR, H OPEN E - TENDER NOTICE

Iran, said “We have stopped shipping
teas to Iran. The geopolitical situation
does not look to die down
soon. The shipping compa-
nies will be staying away
fromtheregiontill thesitu-
ation improves.” “This yve-
ar we were expecting exports of 40-45

million kg of orthodox tea to the Gulf ktﬂ‘ RANL %&Eknﬂtiﬂﬁ? pa. Ffiar #uen o aiftm ff — 120 R (KMND) - Barwadih (BRWD) of Dhanbad) | « The applicant will have to submit an undertaking to the
nation. Initial buying of the new sea- - BENGALURU — 560 064. g S g AT Division of East Central Railway, Section: - Station S intendent indicating that tivity would b
0. @4 & faaw e aifivedom, @it wuim, v od A Dhanbad Division. Twelve {12} Months, ation superinienagent indicating that no acuvily would be

son teas by Iran had raised hope for
us,” said Mohit Agarwal, director of
Asian Tea Company.

Basmati rice is another agri-commo-
dity which Iran imports from India. In

FY24 Indisexported one million kg of Elscironln. Bven Tandees boin earisnced T A0 @ | e 9 o deposited : Rs. 14,60.000/- (Rs. Fourteen Station Eupenntentiem at station by the applicant till 15:00
Badrmal] riosta Tean. tat ok ttatotal ait: OEMs or their autharised agents for supply of i, FoEE B | gegiemedin) | s e Eap Lakhs Sixty Nine Thousand only), iv) Last hrs of 26.04.2024, which will be opened on same day.
rts of ;‘ 9million K ‘ the folowing, Rama. cn e Indiant Ralways i, R afdt (vo #) | (wue affq | yow swenfof | spfén o | |Date & Time for Submission of tender| | o Station Superintendent will make priority roster of all
pOris ol 4.21m110I K8, 3 e-portal www.ireps. gov.in ATE AE (e A Farfar and Opening of tender : 14/05/2024 upto s it : ,
Gautam Miglani, managing partner 1) Tender No. P2245165 Htwo %) i 12.00 Hrs. and 14/05/2024 at 12.30 Hrs., approved participants and priority will be established
of LRNK, a 50-year-old Haryana-based Brief ltem Description: Simultaneous Direct (w0 ) t} Website hpaninulars,l Hntl:e ?nan:: through a draw of lots conducted at the station in the
basmati rice exporting firm, said “We Reading Oxygen/Nitrongen/Hydrogen = ocation where complete details o 5 : .
haveput mlrc::-{p%{ris Dﬁhﬂld and weare elemental analyzer as per RWF Specification. 1 2 3 4 > 6 tender can be seen and Address of the presence of all apprnue{:l Eppllﬂaﬂts b}!'r the Station MEHEQEI’
not taking future orders also because Quantity: 1 Set o AR, R e, Office from where the tender formcanbe | | /Sectional CMIand nominated Finance representative.
of the current geopolitical tension.” Tender Closing Date: 03.06.2024, 14.00 Hrs. ] Sl H«%E |:;J_I"IE:"_"':?_';|_[ 3,06, 100/ - 10,000/- 3,5410)/- e ﬂ:ﬁgagi:redmnfméﬁpf]ﬂ?;nnarhg * The One Station One Product scheme shall be QGVErﬁEd
[ranian port acts as a transit to the TSWH::;:QLMMHHMEH“- W! F' | ¥ o ¥ st i Telecom Engineer/East Central Raiway/| | by Railway Board's Commercial Circular No. 12 of 2022 and
Migdle Bast coutnries aud paces Iike G Fo—— T & T 9 Hajpur & Dy, Chief Signal & Telecommuncation | | g of 2023 respectively available at website:www.indian
Turkey. “Earlier 5-6 ships were coming Brief Item Description: Up-gradation o Engineer/Works, East Central Railway - : = , i =
from the Iranian port. But now the MRS VTL No.3. Existing system: Allen ;“':“HT d";l‘*":‘?';tjl‘: TE Dhanbad and can be purchased from the railways.gov.in & URL: https://indianrailways.gov.in/railway
number has halved. The waiting time Eﬁ:‘gﬁﬁgﬁ” drives e S0 200 D50 i @%ﬁ e ggmlathg?nezp”gf;’cﬁgﬁ Hﬁ:ﬁ'ﬂg;:; board/uploads/directorate/traffic_comm/Comm_Cir_2022/
at the Indian port has increased for the Quantity: 1No. SETTR—01) Hajipur or from the office of the Dy. Chief] | OSOP%20Policy.pdf & https://indianrailways.gov.in/

basmatirice exporters. Also, the insu-
rance companies are not eager to ex-
tend coverage for exports to Iran. So,

Israel over the weekend and
Tel Aviv's retaliation on Fri-
day ignited fears that oil prices

JASTERN RAILWAY

CORRIGENDUM

Corrigendum fto the Notice No.
S ASDAP2024-25 Dated 18,04, 2024
for the advertisement of E-Auction
programme for Malda Division for the
month of April '2024, published earlier
in this newspaper by Chief Materials

conditions will remain unchanged.
STORES-05/2024-25

Tender Notice is also available at wabsites ;
www.er.indianrailways.govin | www.ireps.gov.in

Follow us at : 5§ @EastemRailway
ﬂ@easternrallwayheadquarter

Website: www.rwf.indianrailways.gov.in
TENDER NOTICE Mo: RWF/S/P2/01/

2024-25 Dated: 18.04.2024

On benalf of the Presidenl of India, the
Principal Chief Materials Manager inviles

Tender Closing Date: 13.05.2024, 14.00 Hrs.

Tender defails can be viewed on our websiie
www.rwf.indianrailways.gov.in or

amfmaﬁaaﬁﬂm' &1 STy

Tiie Ud uideer yAved—2, wig "as, @itd, 9edr
arcydTela fAfasT a3 Yo G 02 / 202425

01. RS @ AW 9599 U9 9En

ps. Fifasr A =1 ==
06. T fAw W # B v

o7. fiw fe wem & [l v 994

(argen Ye dver)

FRITET FOOT T US HiETT vHvEe—2,
e WA, ST, TEAT |

TR, e T il o=, o T
R, T, el @ SraierE i SreE
1130 T |

www.eprogl. bihar.govan T2
aATF—04.05.2024 R MONTEA 330 T
Tadlze www.cproc. bihar.gov.in T3

HETH URTEER] B a1g H 'ifgd @ s
JaHEe www,eproc, hihar.gov.in T

=, e W B, 92 EEnE aEaE o
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Sug] ol el 2 |

10, 9 daarge www.state bihar.gov.in/prdbihar va www.eproc2.bihar.gov.in uz

12.00 hrs. on the date of opening ie.
06.05.2024 and will be opened on the same
day at 12.30 hrs. 5. Website particulars,
notice board location where complete
details of tender can be seen and
address of the office from where the
tender form can be purchased etc.:
Detailed tender nofice, eligibility critena &
lender documents can be seen from the
CRIS website : http:/'www.ireps.gov.in &
full details of nofice can be seen on nolice
board of Sr. DEE(TRD)/E.C.Railway/
Danapur. All comigendum will be uploaded
on website if required.

Divinl, Railway Manager, E.C.Rly., Danapur

E- Tender notice no.:-
S5G-664-1-E-DHN-2024-25
Sealed tenders are invited for and on behalf
of president of India from competent and
experenced contractors forexecution of the

work mentioned below:-

i) Name of work with its location and
Completion Period: Provision of Automatic
block signalling system between Kumandih

i) Approx. cost of the work : Rs
26,37 88,551.63 (Rupees Twenty Six Crom
Thirty Seven Lakhs Eighty Eight Thousand
Five Hundred Fifty One and Sixly Three
paisa only), iii) Earnest Money fo be

Signal & Telecommunication Engineer
Works, [Chanbad (2nd floor) Divisional
Railway Manager Office, East Central

Government Authority.
b) Individual

and NGOs etc.

Mansa, Tapri, Julana, Samalkha, Badli, Shivaji Bridge, Tilak
Bridge, Muradnagar, Deoband & Delhi safdarjung) & NSG 6
(Partapur) registration fee will be charged @ rate of Rs.
1000 for each spell thirty days.

= The following are the eligibility criteria for participant viz.

a) Holder of Artisans/Weaver |ID card issued by

Development Commissioner Handicraft, Development
Commissioner Handloom, or by the requisite state/Central

artisans/weavers/craftsmen enrolled/
registered with Tribal Cooperative Marketing Development

State Govt. bodies and associated with registered micro
enterprises on the Udyam Portal of the Ministry of MSME

c) Self Help Groups registered with PMEGP (Prime
Minister's Employment Generation Programme).

d) Marginalized or weaker sections of society.

e) Mo separate logo shall be allowed.

undertaken to adversely affect the train operations,
passenger safety and image of the Railways.
» Application should be addressed and can be submitted to

railwayboard/uploads/directorate/traffic_comm/Comm_Cir
_2023/CC%20%2009%200f%202023.pdf

there is no point in exporting rice now. www.ireps.gov.in. The tendsr documents PR. No. 000204 (WRD) 202425 wTaTers arfrera Railway Dhﬂﬂba‘j_i-’hﬂfkhﬂ ndl) -5250‘;”- « For any queries applicant may contact Station
The industry is on a wait-and-watch and the corigendum to the Tender if any, wil i ¥i" Td uf¥En wvsa—2 Oy Chiet Signal & Telecommunication| | g perintendent or CMI of the respective stations. 445012024
mode.” be available on the portal cnly. ' Engineer | Works, Dhanbad,

Principal Chief Materials Manager e, g PR/113/DHNIT/24-25/48 Serving Customers With A Smile




7 [ Markets: Beating Volatility

The Economic Times, New Delhi / Gurgaon, Saturday, 20 April 2024

Market Trends

STOCK INDICES % CHANGE
Nifty 50 22147 |1 | 0.69
s&PSensex 73088 | 083
MSCI INDIA 1561 INIPNN o.40
MSCI EM 2606 [II]] 1.46
MSCI BRIC s70 JECHEN 326
MSCIWORLD 15129 || | 0.16
Nikkei 37068 1! 2.66
Hang Seng 16224 /111 0.99
KospilSKorea) 2592 I 1.63
Straits Times 3177 ||/ 0.35
g OIL ($/8RL)
DUBAI CRUDE

88.27

3.36
Absolute Change
US(5/02  India (z/10cm)

OPEN 237930  72718.00
LAST* 2377.30 72550.00 =

Prev chg (%) -0.05 -0.18

FOREX RATE (z-% Exchange Rate)
OPEN [ LAST"

e

8352 | 83.40

At & pm IST Source: Bloomberg, MCX, ETIG

Market on Twitter@ETMarkets

Ajith Kumar KK
Named CEO of
Dhanlaxmi Bank

Mumbai: The Reserve Bank of In-
dia (RBI) has approved the appoint-
ment of Ajith Kumar KK as the ma-
naging director and chief executi-
ve of Dhanlaxmi Bank for three ye-
ars, replacing JK Shivan.

Kumar is serving as the chief hu-
man resources officer at Federal
Bank, and has an experience of
more than 36 vears in credit, hu-
man resources, business and
branch banking.

Shivan, whose term ended on Ja-
nuary 29, was asked by RBI to conti-
nueasthe MDand CEO till asucces-
sor assumed charge.

On Friday, Dhanlaxmi Bank sha-
res ended at Rs 44 40 apiece on the
BSE, up 1.37%, from the previous
close.—0Our Burean

Barclays’' Arun Saigalto
Head One More Vertical

Mumbai: Arun Saigal, head of fi-
nancing at Barclays, has taken
charge of the bank’s corporate fi-
nance business in India alongside
his currentrole. In hisexpanded ro-
le, he will be responsible fordriving
further growth and synergies in
ourmarketleading M&A and finan-
cing businesses, the bank said.

B HDFC AMC Profit Jumps
44% in March Quarter

MUMBAI HDFC Asset Manage-
ment's profit after tax (PAT)
rose 44% toT541.09croreinthe
March guarter, as against
¥376.2 crore inthe same period a year ago.
Revenue from operations rose 29% to 695
crore during the quarter from ¥541 crore
last vear. Operating profitrose 31.4%to

7523 .6 crore inthis period as against ¥398.4
crore inthe previous year. HDFC AMC
shares ended down 1.7% at 3,707 on
Friday. Inthe past year, the stock has gained
110%. The fund house has gained market
share with its share in overall assets under
management risingto 11.3% inMarch 2024
compared with 11.1% a yvear ago. In the more
profitable actively-managed equity
schemes, it has increased its market share
to 12.8% from 12% a year back.

M Jio Financial Services
Q4NetUp 6% atI3ilicr

NEW DELMHI Jio Financial ser-
viceson Friday reported a 6%
Increase inconsolidated net profit
toz311 crore for the fourth
quarter ended March 2024 on the back of
improvement inincome. The financial services
company, demerged from Reliance Industries,
had reported a profit of ¥294 crore for the
December quarter, Onanannual basis, the
company's consalidated net profit jumped
multi-foldto1,605crore in FY24 against 31
crore in the previous fiscal, Jio Financial
Servicessaid inaregulatory filing. Its revenue
improved marginally tozd18 crorefrome414
crore in the December guarter,
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India’s Forex Kitty
Declines After

Seven-week Rise

MUMBAI India's
foreignexchange
reservesdeclinedin
the week thaten-
ded on April12, after having
risen for the seventh straight
week to hit an all-time high of
$648.562 hillion.
As per the latest datareleased
by the Reserve Bank of India
(RBI), the country’s foreign
exchange kitty declined by
$5.4 billionto $643.16 billion
inthe April 12 week.
India's foreign currency assets,
the biggest component of forex
reserves, declined by $6.5
billion to$564.65 billion. ANI

ON FRIDAY, the interest rate gauge jumped 5bps to 6.93% due to Middle East skirmishes and
higher Brent. It hasrisen over 30 bpssince Feb 2 whenrate cut hopes beginning Aug were high

Bhaskar.Dutta@timesgroup.com

Mumbai: India’s financial mar-
ket gauge for monetary policy
expectations has undergone a
360-degree shift — from predic-
ting the quantum of near-certa-
in central bank rate cuts two
months ago to assessing the lik-
elihood of mild increases inste-
ad — as military escalation in
the Middle East puts the spot-
light on higher oil prices and in-
flation spillover risks.

On Friday, the one-vear Over-
night Index Swap (OIS) rate
climbed 5 basis points to a high
of 6.93%, having registered a ri-
se of 14 basis points since April 5
and more than 30 basis points
from February 2.

One basis point is a hundredth
of a percentage point.

The O18, which isaderivative in-
sfrument using government
bonds as underlying, is the main
tool for hedging interest rate risk
inIndia.

Thelevelsthat prevailed inearly
Februarvreflectedaratecutcycle
by the Reserve Bank of India
(RBI) commencing from August
while the current levels reflect ex-
pectations of rate hikes — of aro-

und 10-15 basis points instead.
Given the declining trajectory

of local inflation — particularly
core inflation — it isunlikely that
the Reserve Bank of India would
turn to rate hikes after maintai-
ning a status quo on rates for mo-
re than a vear What the rise in
swap rates show more than anyt-
hing else is heightened risk aver-
sion and the damage done to rate
cut expectations by the abrupt
ratcheting up of tensions in the
Middle East.

“One-vear OIS today made a
high of 6.93%. Theoretically it
signifiesthat there are chancesof
aratehike, butIthinkitisslightly
overdone, My sense is that if
things cool down in the next few

days, the one-yvear OIS should
settle near6.85%. Chancesof ara-
tecut inthis kind of a geopolitical
scenario look difficult toforesee,”
said Abhay Garg, executive vice-
president, PNB Gilts.

Brent crude futures shotup 4%
on Friday, rising past the $§30 per
barrel mark, as Israel carried
out missile strikes on Iran, re-
portssaid.

The OIS market typically prices
in a spread of around 20-25 bps
over where traders expect the
RBI'sreporatetobeat different ti-
me periods. The repo rate is cur-
rently at 6.50%

BORROWERS' WOES
Apart from its predictions on in-

OIS Climb Hints at Rate Hike
Now, Crushes Hopes of a Cut

terest rates, the recent hardening
of OIS rates makes it costlier for
financial institutions to hedge ex-
posure to interest raterisk.

In a typical swap contract, one
entity—suchasabank-agreesto
pay anotherentity afixed rate of
interest in exchange for a floa-
ting rate of interest ona mutual-
ly agreed notional sum. The floa-
ting rate used is mostly the
Mumbai Interbank Outright Ra-
te (MIBOR).

While OIS is used by entities to
hedge exposure to government
bonds, by taking a counter posi-
tion through swaps, it has grown
to become a financial tool for in-
stitutions to punt on where inter-
estrates are headed. OIS also pro-
vides flexibility for corporates
and banks to more effectively ma-
nage their loan obligations, kee-
ping in mind expected changes in
interest rates over the medium-
term horizon.

“This instrument allows finan-
cial institutions to swap the inter-
est rates they are paying without
ooing for a refinance or change
the terms of the loans they have
taken,” Dipanwita Dutta, econo-
mist at Punjab National Bank,
had written in a study on the Indi-
an OIS market.

Brokerages Cut Target Prices
on Infy After Muted Guidance

Avg analyst price
targets on Infosys
after Q4 results
stood at¥1,582.12

Our Bureau

Mumbai: Analysts at most of
the top brokerages reduced or re-
tained share price targets on In-
fosys following the company’s
reduced revenue guidance follo-
wing its March quarter results.
The stock fell 0.51% to close at
T1,411.950n Fridaw.

The average analyst price tar-
gets on Infosys after the fourth
quarter results stood at ¥1,582.12,
implying an upside of 12% over
Fridav’'sclosing.

Analysts said that weaker-
than-expected guidance for
FY25 and the lack of signs of re-
vival of discretionary demand
led to reduced revenue despite
the deal wins.

Nomura said that given the un-
certain macro conditions, there
has been no change in client sen-
timent with respect to technolo-
oy spends for FY25 compared to

On the Guard

Firm Name

Current

dation

Recommen-

Previous
Target

JM Fin Instituional Secu Buy

ICICI Securities Add

Emkay Global Fin Serv Buy

HSBC Hold

BMP Paribas Exane Outperform

Nomura Neutral

Investec Bank (UK) PLC Hold

Macquarie Research Underperform 1,160
HDFC Securities Add | 1,595 1650
Axis Capital Reduce 1,500
Motilal Oswal Secu Buy | 1650 @ 1750

Source: Refinitiv s

FY24 as clients remained focu-
sed on cost optimisation and up-
front return on investments.
Analysts at BNP Paribas said
that despite the cautious mana-
gement guidance, the company
expects a recovery in the BFSI
segment, which could be a cata-
lyst for revenue growth and
margin surprise. They added
that in terms of one-vear for-
ward pricetoearnings basis, In-

fosys is attractive at 20% disco-
unttoits peer Tata Consultancy
Services (TCS).

“Adjusted for one-offs, Infosys
delivered a solid EBIT perfor-
mance, reflecting its strong cost
efficiencies. While discretiona-
rv demand remains slow, the sec-
tor appears to have bottomed,
and valuations are already pri-
cing in most of the risks,” said
analysts at BNP Paribas.

Oil Tests Central Bankers’ Nerves
with Middle East on a ‘Knife Edge’

Bloomberg

Global central bankers fretting
about geopolitics just got another
sharp reminder overnight about
the potential threat that the Middle
East poses to their inflation fight,
In the same week that multiple
monetary officials meeting in Was-
hington said they 're on the lookout
for potential oil shocks that could
reignite consumer-price growth,
Israel’s attack on Iran on Friday
caused just the sort of price fluctu-
ations that could test their nerves.
The strikes reported around
targets in Isfahan prompted a
jumpof morethan 4% incrudeto

above $90a barrel, beforeerasing
that gain to trade lower on the
day as Iranian media seemed to
downplay the incident. While
ceniral bankers won't have lost
sleep at the level it reached, the
backdrop isn't comforting.

At the United Nations Security
Council in New York,
Secretary-General
Antonio Guterres told
ambassadors that the
Middle East “is on a

&

knifeedge,” and Group of Seven fo-
reien ministersarediscussing geo-
political threats in Italy on Friday
How that could impact policy will
meanwhile focus attendees at the
International Monetary Fund me-

etings in the US capital.

“Typically these eventsend up
beinglessdisruptive than we fe-
ared,” Nathan Sheets, chief glo-
bal economist at Citigroup and
a former US Treasury official,
told Bloomberg Television.
“The problem with geopolitical
challenges is, vou've got to think
hard about tail risks, what can
happen. Then you move from
concerns in oil to broad con-
cerns about the economy.”

That's the quandary for central
bankers who'd entered 2024 with a
sense of quiet optimism that the in-
flation that gripped the world since
Russia's invasion of Ukraine two yve-

ars agowas looking tamer by the day.

Day 2:Vi's
Follow-on
Public Offer
Subscribed
0.49 Times

Our Bureau

Mumbai: Vodafone Idea's
¥18.000-crore follow-on public of-
fer (FPO) was subscribed 0.49 ti-
mes on the second dayv of the is-
sue, The highest demand for the
offering was from the qualified
institutional buyer (QIB) cate-
gory, which bid for 0.93 times the
shares set aside for them.

The non-institutional investor
(NII) portion, including the high
networth individuals, was sub-
scribed 0.75 times, while the re-
tail segment was subscribed 0.13
times. The FPO, which opened
on April 18, closes on April 22,

Vodafone has priced the issue at
T10-11 per share, as against its Fri-
day closing price of ¥12.85. The
shares, which declined 2.65% on
Friday, have dropped 24.4% in
2024, Some analysts had recom-
mended subscribingtothe FPO as
theyexpect arebound intheshare
price in the near term.

On Tuesday, the company had
raised 5,400 crore from anchor
investors at ¥11 apiece. Rajiv Ja-
in’s GQG Partners had invested
nearly ¥1,350 crore in Vodafone's
anchor book.

Analysts said almost 70% of
the 218,000 crore the company
willlikely raisethrough the FPO
will be used to invest in capacity
eXpansion.

Vodafone Idea is jointly owned
by the Aditva Birla Group and
Vodafone., The government of
India also holds a 32% stake in
the company, making it the lar-

gest shareholder.
Halfway Mark
No. of times of total meant
for the category
Qualified Institu- 0.93
tional Buyers (QIBs) | ™
Non Institutional
Investors(NIIS) Q.75
Retail Individual
Investors (Rlis) 0.13
Total Subscription* | 0.49

“Does not include anchor
investors' portion

PROFIT GROWTH BEATS EXPECTATIONS

Margins

Well for Wipro

YoY % ChangeinTTM $
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ET Intelligence Group: Wipro's
March 2024 quarter numbers were
not as disappointing as that of In-
fosys. The country’s fourth largest
software exporter surprised by de-
livering better than expected sequ-
ential growth in net profit. It also
reported a higher-than-anticipa-
ted expansion in the operating
marginforthequarter. Inaddition,
the total contract value (TCV) of
deal wins were similar to the pre-
vious three quarters. On theflip si-
de, the company’s revenue guidan-
ce for the June quarter fell short of
analysts’ expectations and like pe-
ers, it continued to
report contraction
in the headcount.
The latter two fac-
tors reflect a sustai-
ned pressure on the demand front
in the short term.

Wipro's net profit rose by 5.2% se-
gquentially to ¥2,834.6 crore in the
March quarter, much faster than
the analysts’ average estimate of
2.5% growth. It was driven by a 40-
basis points improvement in the
operating margin at 16.4%, again
higher than theexpectationof a20-
basis points expansion. Also, aga-
inst the expectation of a marginal
dropinthe topline, Wiproreported
a flat revenue of $2,6567.4 million
compared with the previous quar-
ter. Revenue was flat in rupee
terms as well at 22, 208.3 crore.

The company reported a TCV of
#3.6 billion in new deals for the
March quarter, similar to the
range of $3.7-3.8 billion in the prior
three quarters. It stated that the

ET° ANALYSI

TCV of the deals worth $30million
and above, increased significantly
by 31.1% seguentially to $1.2 bil-
lion. For the full vear, the TCV of
such large deals increased by
17.4% to 4.6 billion. This offers me-
dium-term revenue visibility

However, the company’s guidan-
ce for the June guarter reveals the
current situation for the sector, Si-
milar to the previous quarter, the
company expects the revenue for
the June quarter to be in the range
of afall of 1.5% or a marginal In-
crease of 0.5%, excluding the cur-
rency fluctuations. Analysts were
more optimistic, expecting a flat to
1% growth in revenue. On Thurs-
day, Infosvs, the se-
cond largest IT ex-
porter; also disap-
pointed investors
by guiding for
1-3% revenue growth in constant
currency for FY25 compared with
the expectations of 3-6% growth.

Among the three top-tier compa-
nies that have declared results so
far for the fourth quarter, Tata
Consultancy Services (TCS), the
country’s largest software expor-
ter, has delivered superior revenue
growth indollar terms. Its revenue
orew by 1.1% sequentially to §7.363
million in the March quarter. For
thefull vearaswell, TCSreporteda
4.1% increase in revenue compa-
red withal.9% growth reported by
Infosys and 3.2% drop for Wipro.
Given itslargeorder intake at $42.7
billion in FY24 and a higher mar-
gin level of 25-26%, TCS looks well
placed to record a turnaround as
and when the project ramp-ups ta-
ke place,

FY24 NOS Post pandemic recovery and
sustained retail demand for loans help

Bank Credit Growth at
16% Hits Decade High

Our Bureau

Kolkata: Bank credit in FY24 ex-
panded 16%:, the fastest in the past
10 vears, as a systematic and secu-
lar improvement in asset quality
over the vears enhanced lenders’
appetite to advance funds.

Economic recovery from the
pandemic and sustained retail de-
mand for loans supported banks’
credit growth.

The latest set of weekly data
published by the Reserve Bank
of India showed bank loans clim-
bed 16.1% year-on-year at the end
of April 5, despite higher inter-
estrates. The growth print ishig-
her - at 19.9% - if the merger of
Housing Development Finance
Corp(HDFC) into HDFC Bank is
considered.

While the credit growth is large-
ly backed by retail demand, top
bankers said corporate demand
for loans is also on the rise, with
the private sector starting to add
to its capacity base.

“The prospects of fixed invest-
mentremain bright with business
optimism, healthy corporate and
bank balance sheets. robust go-

and signs of upturn in the private
capex cycle,” the regulator said,
according tothe minute of thelast
monetary policy meeting held ear-
lier in the month.

The monetary policy committee
observed that domestic economic
activity remains resilient, backed
by strong investment demand and
higher interest rates could not
dampen the upbeat business and

consumer  senti-
_— ments.
While the “A rise in discre-
creditgrowth tionary spending
islargely expected by urban
backed by households, as per
retaildemand, RBI's consumer
corporate survey, and impro-
demand for ving income levels
loans is also augur well for the
on therise: strengthening of
Top bankers private consump-

tion,” the RBI said.

An expected normal south-west
monsoon should support agricul-
tural activity while manufactu-
ring is expected to maintain its
momentum on the back of sustai-
ned profitability The banks' ag-
gregate deposit grew 13.2% vear-
on-year while the growth was re-
corded AR 13.8% 1f the merger is

vernment capital

expenditure

considered.

Itisrather
misleading to
believe that
strong econo-
mic growth provides room to keep
interest rates high without sacrifi-
cing growth, said Jayanth Varma,
an external member on the Mone-
tary Policy Committee (MPC). His is
the lonedissenting voice on the
rate-setting panel at the Reserve
Bank of India, which has held policy
rates steady since February last
year to allow the headline inflation
gauge to durably retreat to 4%, its
legally mandated target.

Varmatells Bhaskar Dutta that
the MPCshould be wary of keeping
interest rates so high that it derails
amuch-awaited revival in private
investment. He also expressed
“great concern” over a projected
slowdown inIndia’s growth this
vear, adding that the latest flare-up
inthe Middle East had not changed
his argument for a rate cut.

Edited excerpts;

You have mentioned significant
economic costs imposed by
unwarrantedly high real rates.
How much of a growth sacrificedo
you fear?

Iseealotof commentary SUgges-
ting that economic growth is so
robust that we can afford to keep
monetary policy tight without
worrying about the costs. | believe
that this view is misguided be-
cause thecostsarereal; thereisa
growth-inflation trade-offinthe
shortrun, which is described by
the Phillips curve. | wonder whet-
her we got so conditioned to the
low growth rate during the pande-
mic period that we feel exuberant
about a projected growth rate
below 8% for 2024-25. Atatime
when the stimulus of government
capital investment is being gradu-
ally withdrawn, we cannot afford
to suppress private investment as
well. Monetary policy should be
wary of keeping ratesso tight that
itpreventsarevival of private

sector capital investment.

If, as you have called for, the repo
rate were lowered, what would
India's growth potential be?

| believe that for the next few
years, India needs to continue to
grow at the B% rate that we pro-
bably achievedin 2023-24.This
catchupgrowthisneeded to

MPC Should be Wary of Persistent High Rates
Choking Revival in Pvt Investments: Varma

compensate for the lost growth of
the pandemic period. Itisalso
needed toensure that we do not
waste the demographicdividend
that should work inour favour, The
projected slackening of growthin
2024-251stherefore amatter of
great concern to me,

Since the April 3-5 MPC meeting,
there has been escalation in the
military conflict in the Middle East
and crude prices have turned even
maore volatile. Is the inflation
outlook still benign and in this
environment, would you continue
voting for arate cut?

The price of crude oil is perhaps the
best proxy for the market's assess-
ment of the risks emanating from
the Israel-Iran conflict. Crude
futures prices show a very muted
market reactionto thisconflict. In
fact, prices today are lower than
they were around the time of the
MPC meeting. So, yes, my vote
would remain the same. Itis true

that the situation is very volatile
and miscalculations by various
playerscould still lead to very
unpleasant outcomes, but that is
not the base case for projections at
this pointof time.

Last year, we saw very sharp
increases in food price inflationin
the summer. The IMD has
predicted above-normal rainfall
for 2024. Do you think we are now
out of the woods as far as food
prices are concerned?

Yes, headline inflation was ex-
acerbated by a series of unexpec-
ted food price shocks, A favourable
monsoon this year should reduce
the risks of these shocks repeating
in future quarters as well. Moreo-
ver, the food price shocks last year
tended to be transient, and | see no
reason why they should suddenly
turn persistent this year. All these
factors make me confident that
inflationis firmly onapathof
gliding towards the target,

ECB Needs to
Stay Restrictive
Even If Cuts Start,
Says Top Official

Interest-rate cuts are nearing in the
euro zone, but borrowing costs must
for now remain high enough todamp
demand and finish bringing consum-
er-price growth back to target, Eu-
ropean Central Bank Governing
Councilmember Joachim Nagel said.

“We will have to remain restrictive
for some time to tame inflation sus-
tainably — even if we can probably
reduce the degree of restriction a 1it-
tle bit soon,” the Bundes-
bank president said in
an interview in Wash-
ington.

Speaking on the side-
lines of the International Monetary
Fund and World Bank spring meet-
ings, Nagel said that recent sticky
consumer prices in the US “teaches
us that we should approach the sub-
jectof iflation with humility”

Nagel is among a group of officials
who are cautious about loosening
monetary policy due to the economic
situation in the US & geopolitical
risks. His comments contrast with of-
ficials like Greece’s Yannis Stourna-
ras, who want quick rate cuts to re-
duce the burden on the struggling eu-
ro-area economy. —Bloomberg
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WITH CLOUD OVER GROWTH OUTLOOK...

Israeli Drones Strike Iran; Tehran Hints
at Restraint as it Plays Down Attack

DIPLOMACY AT WORK No reaction from Tel Aviv: Blinken says US not involved in offensive operations

Dubai | Jerusalem: Explosions
echoed over an Iranian city on Fri-
dayv in what sources described as
an Israeli attack, but Tehran play-
ed down the incident and indica-
ted ithad noplansforretaliation-a
response that appeared gauged to-
wards averting region-wide war.

The limited secale of the attack
and Iran's muted response appea-
red to signal a successful effort by
diplomats who have been working
to avert all-out war since an Irani-
an drone and missile attack on Is-
rael last Saturday:

[ranian media and officials
deseribed a small number of ex-
plosions, which thev said resul-
ted from air defences hitting
three drones over the city of Isfa-
hanincentralIran, Notably, they
referred to the incident as an at-
tack by "infiltrators", rather
than by Israel, obviating the ne-
ed for retaliation.

A seniorIranian official told Reu-
tersthere were no plans torespond
against Israel for the incident.

"The foreign source of the inci-
dent has not been confirmed. We
have not received any external at-
tack, and the discussion leans mo-
re towards infiltration than at-
tack," the official said.

Jonathan Lord, head of the Midd-
le East security program at the
Center for a New American Secu-
rity, a US think tank, said that "se-
ems toindicatethat Iran isseeking
tostepdown off the ledge, minimi-
se the impact of the attack, and
perhaps walk back down the esca-
lation ladder from here".

[srael said nothingabout the inci-
dent and its ally Washington refu-
sed to be drawn. Asked about it re-
peatedly at a press conference in
Italy, US Secretary of State Antony
Blinken said he would not com-
ment apart from to say that the
United States was committed to Is-
rael’s security but not involved in
any offensive operations.

Violence between Israel and Ira-
nian proxies across the Middle
East has intensified throughout
six months of bloodshed in Gaza,
raising fears the longstanding fo-
es' shadow war could spiral intoa

direct conflict.

[srael had said it would retaliate

Iranians r.ha slogans against Israel after a Friday noon prayer in Tehran AFP

after Saturday’s strikes, the first
everdirectattack onIsrael by Iran,
which caused no deaths after Isra-
el and its allies shot down hund-
reds of missiles and drones.

Tehran launched those attacksin
response to a presumed Israeli
airstrike on April 1 that destroyved
a building in Iran's embassy com-
pound in Damascus and killed se-
veral Iranian officers including a
top general.

CALLS FORCALM

Allies including the United States
had pressed all week to ensure
any further retaliation would be
calibrated not to provoke more
escalation, The British and Ger-

ANTHONY BLINKEN
US Secretary of State
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say is for our partand for

all G7 members, our focus
is on de-escalation

man foreign ministers visited Je-
rusalem this week, and Western
countries tightened sanctions on
Iran to mollify Israel,

There was no word from Israel
on Friday as to whether further

Flights Rerouted, Airports Closed Temporarily

Airlines changed flight paths over Iran, cancelled some
flights, diverted others to alternate airports or returned

planes to their departure points on Friday due to
airspace and airport closures and security con-
cerns. Iranclosed its airports in Tehran, Shiraz and
Isfahan after the attack and cleared flights from

the western portion of its airspace for a few hours after the
attack, according to flight tracking website FlightRadar24.
Before the airports reopened, Flydubai said it had cancelled
its Friday flights to Iran. One of its earlier flights turned back
to Dubai, it said. Germany's Lufthansa cancelled all flights to
Tel Aviv and Erbil until Saturday. Reuters

action might be planned. Apart
from direct strikes on Iranian ter-
ritory, it has other ways of attack-
ing, including cyber attacks and
strikes on Iranian proxies else-
where, In a sign of pressure wit-
hin Israel's hard-right govern-
ment for a stronger response, Ita-
mar Ben Gvir, the far-right natio-
nal security minister posted a
single word on X after Friday's
strikes: "Feeble",

Countries around the world cal-
ledforcalm. "Inlight of reportsof
strikes on April 19th, we urge all
parties to work to prevent further
escalation,” foreign ministers of
the Group of Seven industriali-
sed democracies said in a joint
statement at the end of a meeting
in Italy attended by Blinken.

MO MENTION OF ISRAEL
In Iran, news reports on Friday's
incident made no mention of Is-
rael, and state television carried
analysts and pundits who appea-
reddismissive about the scale. An
analyst told state TV that mini
drones flown by "infiltratorsfrom
inside Iran" had been shot down
by air defences in Istahan.
Shortly after midnight, "three
drones were observed in the sky
over Isfahan. The air defence sy-
stem became active and destroy-
ed these drones in the sky" Irani-
anstate TV said. Reuters

‘Israel Gave US
Last-minute
Warning About
Planned Attack’

Capri: The United States
(US)told the Group of Seven
foreign ministers on Friday
that it received “last minu-
te” information about a dro-
ne action in Iran, but didn't
participate in the apparent
attack, officials said.

Italian foreign minister
Antonio Tajani, who chai-
red the meeting of mini-
sters of industrialised co-
untries, said the US provi-
ded the informationata Fri-
day morning session that
was changed at the last mi-
nute to
address
the su-
spected
attack.

Early
on Fri-
day, Iran
unpre-
cedented drone-and-missile
assault on the country last
weekend.

Tajani said the US infor-
med the G7 ministers that it
had been “informed at the
last minute” by Israel about
the drones. “But there was
no sharing of the attack by
the US. It was a mere infor-
mation.”

US Secretary of State An-
tony Blinken declined to
comment on the assertion,

Tajani said the G7 part-
ners had all exchanged in-
formation Friday about
what they knew about
what had transpired in
Iran. Hesaid heshared that
hehadspokenonthe phone
with Italian embassies in
Tel Aviv and Tehran and
ascertained that the Itali-
ans living in Isfahan were
all safe. AP

into China

Foreign Investment

Falls for

Third Straight Month

Foreign investment into China slo-
wed for a third straight month in
March compared to the same period
last wvear, underscoring Beljing's
struggle to atiract more overseas
funds to boost its economy:.

New actually utilized foreign in-
vestment into China was 87 billion
vuan ($12 billion) last month, ac-
cording to calculations based on fi-
cures provided by the Ministry of
Commerce on Friday That was
down 38% compared to the same
month in 2023,

Inbound investment for the first
three months of the yvear was 301
billion yuan, down 26% compared
to the same period last year, vice
commerce minister Guo Tingting
sald. She attributed the steepfall to
the high base of comparison with
the Januaryv-March quarter of
2023, which saw a record inflow of
investment.

China has sought to convince
overseascompaniestoinvestinthe
country since it reopened from ye-
ars of Covid isolation. But foreign
companies have largely held back,
citing geopolitical tensions and

the countrv’'s uncertain growth
outlook.

A survey of US firms earlier this
yvear showed nearly half of all re-
spondents had no plans to expand
their investment in the country,
even as some grew optimistic abo-
utstabilizing US-China ties.

Beijing has pledged to take steps
to create an environment friendly
to foreign businesses, although EU
and US officials have recently rai-
sed concerns that overseas firms
are treated unfairly in the world’s
second-largest economy. Bloomberg

As Beijing Opts for ‘Delete App’ Option,
Apple Pulls Out WhatsApp & Threads

Applesaid on Friday ithad removed
Meta Platforms' WhatsApp and
Threads from its App Store in China
after being ordered to do so by the
Chinese government. which cited
national security concerns.

Telegram and Signal — two other
foreign messaging apps — were also
removed from the store on Friday,
according to app tracking firms &1-
maiand AppMagic.

The removal of the four apps sug-
gests growing intolerance on the
part of China's central government
towards at least some foreign online
messaging services that fall outside
of its control. It also siemnals less lee-
way for Apple in China.

That said, other Meta apps including
Facebook, Instagram and Messenger
remained available to download, ae-
cording to Reuters checks on Friday

Many other popular apps developed by
Western companies including You-
Tube and X were also available. It was
not immediately clear how WhatsApp

or Threads might have caused security
China ordered the removal of these
conecerns,” Apple said in a
the countries where we operate, even
ferred queries to Apple.
Representatives for the two companies

concerns for Chinese authorities.
"The Cyberspace Administration of
apps from the China storefront based
on their national security
Q statement. "We are aobli-
gated to follow the laws in
when we disagree.” the staterment said.
Meta declined to comment and re-
Apple did not respond to requests for
comment on Signal and Telegram.
did not immediately reply to requests

for comment. Reuters

ranaKapoor Gets ) ffer-for-Sale for Hindustan

Aditya Birla Fashion will Raise
Z2,500 Cr Post Madura Demerger

ABFRL to carve out Madura Fashion division into a separate listed entity

Our Bureau

Mumbai: Aditya Birla Fashion
and Retail Ltd (ABFRL) said it
will raise 2,500 crore within a ye-
ar of splitting its retail business
and carving out Madura Fashion
division into a new separate lis-
ted entity Aditva Birla Lifestyle
Brands Ltd (ABLBL).

The demerger will be implemen-
ted through an NCLT scheme of
arrangement, and upon its comp-
letion all shareholders of ABFRL
will have identical shareholdings
in both the companies,

ABFRL shareholders will get one
sharein the new company for every
share they hold, inaddition totheir
existing shareholding. ABFRL's
borrowing, at about 3,000 crore
until March 2024, will also be split
between the two companies with
the estimated debt of 1,000 crore
transferred to ABLBL., The busi-
ness assets and liabilities will be
split between the two companies in
accordance with the prescribed re-
gulatory provisions.
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“Thedemerger isexpected toun-
lock significant value for the sha-
reholders of ABFRL as each of
the listed entities will have their
own distinet capital structures,
independent growth trajectories
and value creation opportuniti-
es,” the company said in a stock
exchange filing. “Within 12
months after the completion of
thedemerger, ABFRL planstorai-
se about ¥2,500 crore equity capi-
tal to strengthen its balance sheet
and fund the growth of the remai-
ning businesses. The company’s
promoter group will fully support
the proposed equity raise.”

Analysts said the move was trig-

gered by the need to boost stag
nant valuation and reverse losses
seen during the last fiscal year
amid higher investment into ne-
wer niche businesses.

“Both businesses are very diffe-
rent in their life cyele with different
risk profiles for investors as well.
The Madura business is more stable
while ABFRL is a cash guzzling one
with aggressive expansion plans
and hence there was a need to raise
money. With promoters also partici-
pating in the fund-raising round, it
will boost investor confidence,” said
Abneesh Roy, executive director of
Nuvama Institutional Equities.

The Madura business will house
four lifestyle brands — Louis
Phillippe, Van Heusen, Allen Sol-
Iy and Peter England along
with casual wear brands Ameri-
can Eagle and Forever 21, sports-
wear brand Reebok and the inner-
wear business under Van Heusen.
With annual sales of 7,607 crore,
Madura brands and other busi-
nesses accounted for nearly two-
thirds of ABFRL's total revenues
of 12,418 crore.

OpenAl Makes First India Hire

ChatGPT developer OpenAl hi-
red its first employee in India, ap-
pointing a government relations
head just as the country votesina
new administration that will sha-
pe artificial intelligence regula-
tions in the world’s most populo-
us nation.

The Microsoft Corp. backed-
company recruited Pragya Misra
to lead public policy affairs and
partnerships in India, people fa-
miliar with the matter said, as-

king not to be named as the appo-
intmentisn’t yet public. Misra, 39,
previously worked at Truecaller
ABand Meta Platforms Inc. and is
settostartatOpenAlto-
ward the end of the
month.

The hiring highlights
the generative-Al com-
pany’s efforts to push for favorab-
le rules as governments around
the world consider how to regula-
te the rapidly developing techno-

logy India—withits1.4 billion pe-
ople and a fast-growing economy
15 a massive growth opportuni-
ty for global tech companies, but
it's also proven a difficult one to
navigate because of lawmakers
and regulators seeking to ensure
localfirmsdon’t get trampled.
OpenAl representatives didn't re-
spond to requests for comment out-
side regular US office hours. Misra
didn't immediately respond to a
LinkedIn message. Bloomberg

SOP may be Shared
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“Typically money from the account where the
fraud happens is moved to accounts with seve-
ral banks. There is a far better chance of retrie-
ving the amount if the information isavailable
with the entire industry instantaneously The
time spent by Bank A awaiting an instruction
from a LEA, then sending emails to bank B, C
and I, or calling them up, to request a lien on
the accounts where funds have gone, can be sa-

ved,” said another banker.

The group has also recommended that the
data onaccounts marked underlienand free-
ze should be made available on a daily basis
to the banks to enable the latter to reconcile

their records.

In this context, it has been observed that [4C
may share abroad standard operating procedu-
re advising banks for putting on hold, freezing
or de-freezing of bank accounts and for relea-
sing funds to victims' bank accounts for cases
reported on NCRE Also, the nodal body, it's felt
should frame instructions towards sharing of
mnegative account or KYC details’ so that the ac-
counts are “not opened with the same demog-
raphics or KYC details with other banks".

»» From Page 1

level, hesaid.

VIX.

Worries about the tensions escalating had re-
sulted in traders building bearish positions.
“The street saw some short covering in Nifty
and Bank Nifty on Friday " said Rajesh Palviva,
head of technical and derivative research at Axis
Securities. “Friday was the first round of short
covering and if it continues next week, we may
see the confirmation of a positive momentum.”
The Nifty could faceahurdleat the 22 300-22 400

The Bank Nifty gained 1.1% with HDFC Bank
rising 2.6%, ICICI Bank advancing 1.2% and Ax-
15 Bank movingup0.8%.

Nifty's Volatility Index, or VIX — a fear gauge

-jumped3.2% tol3.46on Friday, suggesting tra-
ders are not entirely convineed about the index
recovery, Palviva said 14 will be a crucial level for

“As long as India VIX is below 14, the market
still remains bullish and we do not see the level
being crossed in nearterm,” he said.

Foreign portfolio investors bought shares
worth a net Rs 129 crore. Domestic institutions
weresellerstothe tune of Rs52.5crore.

RUPEE

Bail in Last Case,
Walks Out of Jail

Our Bureau

Mumbai: Yes
Bank cofoun-
der Rana Kapo-
or walked out
of jailon Friday
night, more
than four vears
after he was ar-
rested in multiple cases over alle-
ged irregularities at the lender.

In March 2020, the Reserve Bank
of India superseded the board of
the private sector bank, citing se-
rious deterioration in its financi-
al position. On March 14 that year,
the bank reported arecord lossof
718,564 crore for the quarter en-
ded December 31. Subsequently,
as part of the financial reconst-
ruction plan, the lender received
investmentsfromeight banks, in-
cluding State Bank of India.

The Enforcement Directorate
(ED)) arrested Kapoor on March 8,
20020, over allegations of money la-
undering. Both the ED and the
Central Bureau of Investigation
registered multiple cases and so-
ught his custody. At the time of his
release, he was in judicial custody.

Kapoor was released on a cash
bailof #2lakh. The detailed order
is expected to be uploaded over
the weekend.

The last case in which Kapoor got
bail, which allowed him to walk out
of the Taloja central jail in Navi
Mumbai, wasover loans sanctioned
by Yes Bank to the Avantha Group
of companies when he was at the
helm of the lender. The CBI had al-
leged malpractices in sanctioning
loans to Avantha promoter Gautam
Thapar and the subsequent purcha-
seof a bungalow by Kapoor and his
wife in Delhis Amrita Shergill
Marg from Avantha Realty.

Volatility Index Jumps 3.2%

After weakening to a new low of 83.58 to the
dollar in early trade on Friday; the rupee reco-
vered ground and ended stronger versus the
US currency asthe Reserve Bank of India lik-
ely intervened in the market through green-
back sales to curb excessive volatility in the
exchangerate,

The rupee closed at 83.47 per dollar against
83.54 at the previous close, LSEG data sho-

wed. In the initial hours of trade. the local

currency had weakened to a record low of
83.58 as reports of lsraeli missile strikes on
Iran sparked risk aversion among investors.

“The Indian rupee recovered with the do-
mestic equities on probable central bank in-
tervention along with dollar supply by expor-
ters,” said Dilip Parmar;, research analyst at
HDFC Securities.
remain volatile within the range of 83.20 to
83.70 (per dollar) amid geopolitical uncerta-
inty and hawkish central banks.”

Early Friday reports said Israel had carried
out missile strikes on Iran, marking another
escalation in the conflict in the Middle East.

“The rupee is expected to

Zinc Likely in 3 Months: CEO

Nikita.Periwal@timesgroup.com

Mumbai: An offer-for-sale anno-
uncement for Hindustan Zinc i1s
likely from the government within
three months, said chief executive
officer Arun Misra.

“An OFS was alwavs on the cards,
and it was to be done last year it-
self,” Misra said in an exclusive in-
teraction with ET. “The govern-
ment is of the opinion that restruc-
turing is not to be done now, and
ouropinion is that, inthat case, the
OFS should be done now,” he said.

Hindustan Zinc had proposed a cor-
porate restructuring in September
last year, where it looked to create
three different entities for zinc and le-

Hindustan Zinc CEO Arun Misra

ad, silver and its recycling business.
While the country’
ducer of zinc 1s majorly owned by
Vedanta with a 64.92% stake, the
government owns a 29.54% stake
in the company. This means that
any restructuring would require
governmentapproval.

s largest pro-

“We strongly believe that there is
no linkage between the OFS and
restructuringand wewill continue
to engage with the government on
this subject,” Misra said. “I would
expect an OFS before the next bo-
ard meeting. If that does not hap-
pen, we will of course try to get the
restructuringdone,” he said.

Shares of Hindustan Zine have jum-
ped 36% sofarin April, and also tested
their all-time high earlier this month.

An OFS allows existing sharehol-
ders tosell their stake in the seconda-
rv market, typically at a discount,
and those looking to divest stake try
to do so when prices are robust. The
number of tranches in which the go-
vernment will sell its stake is vet to
be decided, Misra said.

Spl Courts with Sessions Judges
Can Try Offences Under IBC: SC

Indu.Bhan@timesgroup.com

New Delhi: The Supreme Courton
Friday clarified that special courts
presided over by sessions judges or
additional sessions judges can try
complaints under the Insolvency
and Bankruptcy Code, 2016.

A bench led by Justice BR Gavai
set aside a Bombay High Court de-
cision that held that only special
courts consisting of a metropoli-
tan or a judicial magistrate (JM)
are empowered to hear complaints
under the bankruptey law. It said
the reasoning that in view of the
2018 amendment tothe IBC, only of-
fences under the Companies Act
would be tried by a special court of
a sessions judge or an additional
sessions judge, and all other offen-

ces, including under the Code,
shall be tried by a metropolitan
magistrate or a JM of the first
class, is “untenable.”

“For a moment, even if it is held
that the reference in Section 236(1)

of the Code is a*legislation by refe-

rence’ and not ‘legislation by in-

corporation’, still the oftences pu-
il Ty nishable under the Code

having imprisonment of

have to be tried by a spe-
cial court presided by a sessions

judgeor an additional sessionsjud-

ge,” the bench said in its judgment.
“Whereas the offences having pu-
nishment of less than two years
will have to be tried by a special co-

urt presided by a metropolitan ma-

gistrate ora JM of thefirstclass.”

On a complaint filed by the Insol-

two yvears or more will

vency and Bankruptey Board of In-
dia, a sessions judge in 2021 had
summoned Satyanaravan Bankat-
lal Malu and Ramesh Satyanaray-
an Malu, former directors of SBM
Paper Mills, which wasadmitted to
insolvency by the National Compa-
ny Law Tribunal (NCLT) in 2017.
As per the complaint, the former
directors had failed to comply with
the terms of one-time settlement
arrived at with the Allahabad
Bank, its sole financial creditor

On appeal, the high court in Februa-
v 2022 quashed the complaints aga-
inst them on the grounds that it wasfi-
led before a special court presided
over by a sessions judge. Besides, the
court stated that the objective of the
legislature was not to burden a speci-
al court comprising a sessions judge
with trials under the Code.

Ola Cabs Plans $500 Mllhon IPO

Mumbai: Indian ride-hailing firm
OlaCabsisplanningan initial pub-
lic offering (IPO) to raise $500 mil-
lion ata company valuation of abo-
ut $5 hillion, three sources with di-
rect knowledge of the matter told
Reuterson Friday.

SoftBank-backed Ola is India's
answer to Uber and plans tofile pa-
pers for approval with the count-
ry's market regulator within three
months, said the sources, who de-
clined to be named as the matter is
confidential.

Ola declined to comment.

Thecompany isintalks with invest-
ment banks, including Goldman
Sachs, Bank of America, Citi and In-
dia's Kotak and Axis, and plans to ap-
point TPO advisers within a month,
said twoof the sources,

Citi and Bank of America declined

to comment, while the others did not

respond to requests for comment.,

This is Ola's second attempt at an
[PO, after a 2021 plan to raise up to

%1 billion was canned
Ola was valued at 57 billion in a

2021 fundraising, but its investors

have slashed its valuation since in
internal calculations, Vanguard,

FILE PHOTO

an Ola shareholder cut its internal
valuation of Ola to $1.9 billion in
February, according toafiling seen
by Reuters. Its other investors in-
clude Warburg Pincus, Temasek
and Tiger Global Management.
Ola was founded by Bhavish Aggar-
wal, who is one of the country's best
knownstartupentrepreneurs. Reuters
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CANDIDATES CHESS
Gukesh Crushes Abasov to
Returnto Joint Lead

D Gukesh produced another fantastic
performance to crash through the
defences of Azerbaijan's Nijat Abasov
and regain a share of the lead but R
Pragenanandhaa and Vidit Gujrathi
bowed out of contention after the

12th round of the Candidates chess
tournament, With American Hikaru
Nakamura scoring a victory over
Firouza Alireza of France, it is now a
three-way lead at the top. Gukesh and
Nakamura joined overnight top-placed
lan Nepomniachtchi, who drew with
Praggnanandhaa, on 7.5 points. PTI
RESULTS: ROUND 12 (Country
MEN D Gukesh (IND, 7.5) beat Nijat Abasov
{AZE, 3); Fabiano Caruana (USA, 7) beat Vidit
Gujrathi {IND, 5); lan Nepomndachthi (RUS, 7.5)
drew with R Praggnanandhaa (IMD, &); Hikaru
Nakamura (USA, 7.5) beat Firouza Alireza
(FRA, 4.5) WOMEN Aleksandra Goryachkina
{RUS. &) drew with Koneru Humpy (IMD, &); R
Vaishali (IND, 5.5) beat Anna Muzychuk (UKR,
4.5); Murgyuaal Salimova (BUL, 4.5) drew with
Zhongyi Tan (CHM, 8); Kateryna Lagno (RUS. 6)
drew with Tingjei Lei (CHN, 7.5)

F1: CHINESE GRAND PRIX
Norris Takes Sprint Pole in
Wet antl Wild Conditions

A fearless "all or
nothing” lap from
McLaren's Lando
Narris in wet and wild
conditions denied
Lewis Hamilton pole
d position on Friday
e | i@d for the sprintrace in
Shanghai. Hamilton thought he had
claimed pole in his Mercedes when
Norris's lap of 1min 57940 secon
intermediate wet tyres was deleted
for exceeding track limits, only to be
dramatically reinstated a minute later,
It was a second career sprint pole for
Morris. AFP

SPRINT QUALIFYING (Top &)

# Driver Car Time

1 Lando Morris Mclaren 1:57.940
Z Lawis Hamilton WMercedes 1:59.201
3 Fernando Alonso  Aston Martin - 1:59.915
4 Max Verstappen Red Bull 2:00.028
& Carlos Sainz Ferrari 200214
& 5ergio Perez Red Bull 2:00.375
Beijing Half Marathon Top
Three Stripped of Medals

The top three in Sunday's Beijing half
marathon have been stripped of their
medals, organisers said, following an
investigation into the finish that saw
China's He Jie controversially win. The
race’s bizarre finish saw Jie cross the
line first after two runners from Kenya
and one from Ethiopia appeared to slow
down towards the finish and waved him
out in front, All four were “punished”
and their results cancelled, China's state

broadcaster CCTV reported. AFP

Not Perfect, But Right

Liverpool’s Europa League loss may have denied Klopp a
golden swansong, but his exit comes at the appropriate time

Miguel Delaney

ora performance that ended

as meekly as this, Jurgen

Klopp was in a surprisingly

buovant mood. He was even
jokingabout not complaining about
fixtures anymaore, despite thisdefeat
to Atalanta denving him that last
chance at another European trophy
[t wasdifficult not tofeel the German
had already been resigned to elimi-
nation in some way, which cuts a
rather different figure to the defiant
force that has so sensationally
roused his teams before such games
inthepast.

It's also why a different sense of
resignation might be seeping in
around the club. Because, as deflat-
ed as evervone at Liverpool felt in
January when Klopp's departure
was announced, there may actually
be a worse feeling. It isthe idea that
it might actually be time for such a
great man to go.

Evervone can now see what he
meant when he said he was “run-
ningoutof energy”.

This certainly wasn't how it was
supposed to end, regardless of
when itwas goingtoend. [t wassup-
posed to bethe greatemotional fare-

well, that showed everyone what
they were going to miss — but with
even more feeling. Even
another glorious near
miss might have been
fitting, since it would
have added to the
sense of this entire
eraasaromantic mor-
al victorv. There was
certainly supposed
to be a send-off in
Dublin for the
Europa League, re-
gardless of what
happened in the
Premier League.

Liverpool instead
never got close.
Really, they were
eliminated four
oames from the final,
as Klopp admitted that the dam-
age was done in the first leg,

That was what was so galling,
Even though Liverpool actually
had multiple chances in the first
half of thesecond leg, it wasn't like
there wasany great sense of regret.
It just faded out, The team were a
shadow of themselves,

This was most personified by the
sad sight of Mohammed Salah
missing a chance he would usually

Liverpool manager Jurgen
Kloppis setto depart after
this season AP
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$50,000 FOR TRACK AND FIELD GOLD MEDALLISTS AT THE PARIS OLYMPICS

‘Disregards Less Privileged Athletes’

ASQOIF, a group of sports
bodies, criticises World
Athletics for making a
promise that's against
the "values of Olympism’

Olympic sports bodies eriticized
World Athletics on Friday for prom-
ising to pay $50,000 for each track
and field gold medal won atthe Paris
Olympics, startingon.July 26.
Lastweek'smove by the track body
and its president Sebastian Coe
broke with tradition because the
International Olympic Committee
does not pay prize money, though
many state governments and na-
tional Olympic bodies do.
“Formany; this move undermines
the values of Olympism and the
uniqueness of the games,” the
Association of Summer Olympic

Each of 48 gold medal winners in track

and field will get $50,000

International Federations, known
by the acronvm ASOIE said Friday
Italso fueled speculation about the
[OC presidential contest next year
when Thomas Bach's 12-vear limit
expires. However; hisallieswant the
OlympicCharter changed tolethim
staywhile Coe turns68 this vearand
could be stopped by age limit rules.
Coe, atwo-time Olympicchampion

Getty Images

in the men’s 1,500 meters, pledged
$2.4 million — $50,000 for each of 48
gold medals in track and field —
from his sport's share of the [0C's
multi-billion dollar income. WA got
about $39.5 million from the 1OC for
the Tokyvo Olympics held in 2021,

A former lawmaker in the British
parliament, Coe said the money ac-
knowledged that “athletes are the

Lwerpuul were knocked out
of the Europa League after

a 3-1loss against Atalanta,
who reached in the last four
of a European competition
for the first time since 1988

finish without thinking, amid an
otherwise ineffective display.
Kloppattempted toplay thisdown
afterwards, insisting it wasn'ta
concern and that the Egyptian had
missed opportunities like this in
the past, That may be true, but the
vast majority of those were before
he joined Liverpool. We simply
haven't seen this since he be-
came one of the surest
things infootball.
Salah instead dropped
to the level of his fellow
forwards here, and
maybe below If this
was a plaver who for
the first time looked
like he might be
past his best, his at-
tacking partners
were reminded they
still have some way to
2o before they reach that
level. All of Luis Diaz,
Darwin Nunez, Cody
Gakpo and even Diogo Jota
here looked like what they

starsof theshow™

“There has been consensus that
Olympic revenues should, at least
for the more commercially success-
ful and fimanecially independent IFs,
be invested as a priority into devel-
opment and integritymatters,” said
ASOIF, based in the
Olympic home city
Lausanne,
sSwitzerland.

The timing of Coe’s
pledge also surprised
many as it came one
day afterthe ASOIF an-
nual meeting, held in
Birmingham, England, and he isa
memberof itsruling council.

“During the last davs, ASOIF’s
membershiphasexpressed several
concerns about World Athletics'
announcement,” the groupsaid.

“Onecannot and should not puta
price on an Olympic gold medal
and, in many cases, Olympic me-
dalists indirectly benefit from com-
mercial endorsements,” ASOIF
said. “This disregards the less

There has been
consensus that
Olympic revenues should
be invested as a priority

into development and
integrity matters
ASSOCIATION OF SUMMER

OLYMPICINTERNATIONAL
FEDERATIONS (ASOIF)

are: promising playvers signed for
their potential for growth, but not
vet at the super-consistent stand-
ard required.

Liverpool were able to get
around that when Salah wasathis
own usual level, lifting evervone,
If he isn't, Liverpool just look...
well, like this. It was a team that
hadforgotten what theyusedtodo
so well. That showed they were
mentally fatigued, as much as
physically fatigued.

This is where it also gets a touch
more concerning for Liverpool. It
isn't over vet.

There is still the very real chance
of a Premier League title. They are
only two points behind Manchester
City, and actually play twice before
thechampions haveanother league
game, That run of fixtures could
reshapethe psychology of thisrun-
in. If Liverpool or Arsenal are
ahead, with City suddenly feeling
deflation after their own European
elimination, it could be game on.

That means Klopp's side need to
ocet back switched on but that is
something we haven't properly seen
in over a month. It raises the ques-
tionof whethersuch performances
are now even possible, or whether
this burgeoning team have givenall
they can this season.

The Independent

WATCHOUT! Tonight

FOOTBALL ISL Goa v Chennaiyin 7-30pm
{Sportsid) FACUP ManCity vChelsea
2:45pm {Sony Ten) PREMIER LEAGLE
Wolverhampton v Arsenal 12am {Star
Sports) BUNDESLIGA Union Berlinv Bayern
Munich 10pm (Sony Ten)
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privileged athletes lower down the
final standings.”

ASOIF suggested “not all sports
could orshould replicate this move,
even if they wanted to.” Payving
prizemoney “goes againstthe prin-
ciple of solidarity” and could take
money awayv from
governing bodies’
work that was their
duty compared to
commercial promot-
ersof sportsevents,

The backlash from
Olympic sports —
whose leaders are
among about 100 10C members
who elect the president — likely
was predicted by Coe, who has ele-
vated the issue of how to reward
athletes in the often insular world
of 10C politics.

The cash promise was popular
with United States athletes in vari-
ols sports preparing to compete in
Paris, who can earn $37,500 from
their team for gold medals, 522 500
for silver and $15,000 for bronze. AP
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Rahul, De Kock
Lead LSGtoan
Easy Win vs CSK

KL Rahul (R)
and Quinton

de Kock
during their

134-run
partnership

*’*

Openers KL Rahul and Quinton de Kock made classy
fifties on a slow pitch to produce a chasing masterclass
as Lucknow Super Giants beat Chennai Super Kings by
eight wicketson Friday

Asked to bat first, Ravindra Jadeja came up with a

= solid unbeaten 57 be-

i el RS T fore Mooen All (30 off
R eI R=R=E 1R 20) and MS Dhoni (28
3 Fours | 2 Sixes off 9) went on a six-
hitting spree to take

: 900000000 CSK to afighting 176
fors.

In reply, Rahul (82)
and De Kock(54) batted
with authority during
their match-winning
alliance of 134, the
highest partnership
for any wicket at the
Ekana Stadium, as

TUHIEHT INIPL

LSG scored 180 for 2 in

19 overs to recover

VENUE: FEROZ SHAH KOTLA.DELHI  from back-to-back loss

7:30PM (Star Sports / Jio Cinema) and consolidate their
position in the table.

WWLLW  WWWLW  Guiltyof notcapital-

HEAD TOHEAD

11 12

LAST 3 MATCHES

1sing on his starts,
Rahul finally lived up
to the expectations,

SRH won by 9 runs 2023 smashing nine fours
DC won by 7 runs 2023 and three sixes in 53
DC won by 21 runs 2022 balls, while De Kock
overcame a scratchy
POINTS TABLE start to hit five fours
TEAM MW L PTS NRR andasivin hisd43-ball
RR 761 12 0677 knock
KKR 64 2 B 1393  Rahul notched up his
CSK 743 B 0529 a5thfiftywithafouroff
SRH 642 B 0502 jadejainthellthover
LSG 743 8 0123  pe Kock, who was
bC 734 6 0074 cyphdued in the last
MI 734 6 -0133 (hyee games, then
E;HS ; g ‘; : 1332%? reached his fifty in the
B 15th over with a single
RCB 716 2 -1185 off Mustafizur PTI

BRIEF SCORES Chennai 176/6 (Jadeja 57" off 40,
Rahane 36 off 24, Moeen 30 off 20, Dhani 287
off 9; K Pandya 2/16) lost to Lucknow 180/2 in 19
overs (Rahul 82 off 53, de Kock 54 off 43, Pooran
23" off 12) by 8 wickets

Possessions by
themselves are not
important; associated
family memaories
make them invaluable

were posted on April 18 on the

occasion of World Heritage
[ay — more precisely called Inter-
national Day for Monuments and
Sites — showcasing places and edi-
fices known and unknown, images
of a vintage polished wooden dres-
sing table and desk in varying sta-
ges of restoration caught my eve.
The person who inherited them had
also posted sweet reminiscences
about the two pieces of furniture,
both relating to her late parents.

While there are institutions and
awareness campaigns about our
built heritage, and even Unesco pro-
visions to protect and preserve cul-
ture as intangible heritage, vast
amounts of our familial legacies
are being lost too, mostly without
people realising it. Houses that are
joint property or decrepit being
soldoff tobuilders invitescriticism
now, but what about the disposal of
items of furniture, clothes, books,
crockery, knick-knacks and other
accumulated chattel?

The memories of so0 many loved
ones as well as personal landmarks
repose in everyday objects, Indeed,
before the advent of professionally
decorated, perfectly coordinated
abodes, the story of afamily’s jour-
neyv and interests down the genera-
tions were told by the collection of
objects in their homes. A rocking
chair, a pocket watch, an exotic car-
pet or carving, bellmetal puja bar-
tans, dog-eared books, a battered
toy, a treasured piece of handmade
jewellery...

In my own home, a Dresden balle-
rina with a broken hand and leg
harks back to my mother's stories
about finding beauty amid ravaged
post-War Berlin. An old Dutch tile
side table with a recently acquired
crack thanks to a boisterous pet is

Thnugh thousands of photos

the remnant of the gateposts of a
colonial Calcutta grandee's resi-
dence that we as newlyweds eagerly
salvaged from a junkyard of anti-
ques. A pairof lamps made of brass
shells used in the Bangladesh war
mark adeepfamilial link,

Objects need not be rare, expensi-
ve, plentiful or even beautiful, just
meaningful. In the Partition Muse-
ums in Amritsar and New Delhi,
items donated by people speak of

Mini Crossword

FILE PHOTO

Personal Legacies are as
Precious as Monuments

the personal historiesof families —
a wedding dupatta, a battered
trunk, a diary, a fountain pen, a fa-
ding document — amid the bigger
panoply of independence and
schism. These possessions by them-
selves arenot of prime importance;
the associated memories and links
make them invaluable.

All too often current possessors of
items, whether self-acquired or in-
herited, are loth to pass down the
memories associated with them to
the next generation. They either fe-
arthat yvoungsters will not value the
stories and associations they are
told about or they feel passing on
those items laden with memories
will be a ‘burden’ on their progeny,
In many, if not most, cases, they are
probably being unduly sceptical
about their children’s emotional
connect to their heritage.

There is no international day for
family heritage and legacies but
that should not be reason to sit back
and just worry about the fate of
objects precious to us today Talk
acrossgenerationsabouttheevents
in personal histories that matter,
and make sure to connect these re-
miniscences to physical remnants
of those times if any, so that everyo-
ne understands their true value.
Then leave it to the discretion and
good senseof inheritors to preserve
memories and memorabilia.

NON-SEQUITUR

AS ISRAEL-IRAN CONFLICT INTENSIFIES...

Staff Safety on India Inc Radar in Troubled W Asia

About 18k Indians work in
Israel as farm workers and

«AND | 684 THE INTELL\GENT
LIFEFORM ON THIS PLANET
\& THE ONE NOT CARRYING

THE OTHER ONE'S POOP

caregivers; 1,500 more
are in construction sector

PrachiVerma&
RicaBhattacharyya

New Delhi | Mumbai: Asthe [srael
and Iran conflict intensifies, Indian
companies are keeping a close eve
and monitoring the safety of emplo-
vees in the West Asian innovation
huh, according to industry officials.

Sun Pharma, which has a presen-
ce 1n Israel through its subsidiary,
Taro Pharmaceutical, is actively
monitoring the situation in Israel
and is taking all necessary steps to
ensure the safety and wellbeing of
employees and their families, a com-
pany spokesperson said in an email
response to KT

Besides, about 18,000 Indians are
currently emploved in Israel as care-
givers and agricultural workers,
with an additional 1,500 recently sent
as construction workers,

Kartik Narayan, CEO-staffing, Te-
amlLease Services, said: “India’s rich
demographic dividend means young
Indians are increasingly working
across the globe in a variety of roles,
from blue-collar construction wor-

\ \

kers to knowledge workers in the IT
The escalating Iran-Israel
conflict raises serious concerns for
theirsafety.”

space...

“It's imperative that clear crisis ma-
nagement protocols are established
through collaboration between en-
terprises and the government to pro-

tect our citizens in such volatile re-
gions, This situation not only high-
lights the need for robust strategies
but also acknowledges the complex
geopolitical challenges Indian wor-
kersface internationally,” he added.

A spokesperson for IT industry bo-
dy Nasscom said: “The Indian tech-
nology companies have a very limi-
ted presence in Israel which 1s large-
ly focused on innovation partners-
hips and R&D that are mostly run
through local Israeli emplovees, To
enable the safety of these emplovees,
companies are following all necessa-
rv protocols as directed by the Israeli
government.”

TCS, Tech Mahindra, Wipro, and
Infosys did not respond to ET query
till the time of going to Press,

Israel isastrategic hubfor security;
R&D and automotive innovation. Se-
veral top global multinationals have
their offices in the country and an es-

timated 100,000-125,000 people are
emploved.
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18
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19

23

28

30

European recreational vehicle
enters U.S. city on edge? (5)

Group of workers in Cheshire
town, reportediy (4)

Revise in British university
tsg:%?urted by push for reform

11

Patron contributes inpart in
common fund {5)

13

14

18 17

7 Fruit-filled dessert is pricy
here sadly (6,3)

B 0dds soon altered by risk reg-
ularly for financial backers (8)
11 Priest leaving chapter shorthy (4)
14 Graduate outwardly prefers

small rofls (4)
15 Wide areaonedges of range to

20 21

24

27

accommodate storage site (9)

16 Papers found on a woman (3)

17 Be co-operative in theatrical
production {(4)

18 Piece by quiet journalist is dis-
carded (B)

20 Complaint from Frenchman
aver article (4)

21 Bob has a large car in English

22

25 |26

29

city (7)
22 Stir up first person inscene of

hostilities right away (6)
24 Make corrections in edition about
Middie East news firstly (5)

31

26 Comment not publicly revealed
ina group of players (5)

ACROSS
1 Engineer I5s manic to restrict black

festive food (9,4)
23 A bachelor boards a vehicle need-
ing repair that can be done? (10)

27 Some fine netsin
Northamptonshire river (4)

ACross 3. What one may not do
1. ___pick: Minor in arapid fire round
criticism on “Koffee with
4, “Khullam Khulla" Karan"
author Kapoor 4. Many sindoor shades
6. Online business, like 5. Varieties
Flipkart
7. Guzzled
8. Often separated SHII 'S 'SO3Y v
couple? "HNIHL '€ "JVVSI 2
‘OHLIN ‘T umog
Down SHI0S '8
1. Prefix for NO2 MNYHO 'L VL3 9
compound 'IHSIH & LIN T 550407
2. Newton'sfirstname -LZE00 ON OL NOLLNTOS
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vehicles picking up fares (8)

5 Criticism by leader of socialists re-
mains (6)

9 Very attractive ravine seen by old
American (8)

10 English group returns with party in
Spanishcity (6)

12 Puts down narrative poems (4)

13 Horse Corin replaced for a harned
animal {10}

15 Reportedly, reproving a person
keeping page as gift cover (8,5)

19 Stick cream as directed around hot

25 Henry and Oscar in circle of light (4)

28 Cut advertising work by a French
director (6)

29 Close-knit firm, place of activity
saving tips from entrepreneurs {8)

30 Fears studied in case of demons (6)

31 A woman's beset by depression as a
supporter (8)

DOWN
1 Way of working by lazy type upset
tycoons (6)

SOLUTION TO No. B951:
ACROSS: 6 Off one's trolley, 9 On sale.
10 Estimate. 11 Hedgehog.

13 Redubs. 15 Brahms. 17 Somali.
19 Glider, 20 Unclothe, 22 Snowball,
24 Rubber. 26 Reversing light.
DOWN: 1 Counterbalance. 2 Offa.
3 Enmesh, 4 Oratorio, 5 Glum.

7 5ledge. 8 Establishments.

12 Guard. 14 Drago. 16 Murmansk.
18 Dunlin. 21 Carols. 23 Week,

25 Bags.
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